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7KVS QQUOB HERWRD) RP . FRQIBLQVIRZ DB GRAQ) WM HOVWDAQYRYH UMY DG XRHMQNA 3GDHVFHWHVHRIRQHM®G: ) RZ DG/ RRNGQ) 6\BMP HONVDQG
51WN) DRRLY 1Q,\WP $ R \KV/5 HERWRULP SRUIQAG RIP DRQWR FROUGHZ KHHYDODIMY WHHERP HOW
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&25325%$7( Y$&. *5281"
* HHDO
, QMW LVDBDEQ SRIGUR BXMQHNDQG! LQDGADCP DI HP HYNWROMRY | RUVP DODGGP HAXP \l] HSEXMGHAAY [ LCDGRDOQMMIRYY LFOGQ) EDONDQGFHEVWQRYY
FRQIP HY DG CFFRXQIY SUR HMRIY 2 XUIGI\KLS SIRGFAVDGE HYIFHY LGFOGQ) 4 XIEN/ARRNY 4 XIFNHQDGG 7 XUERZT] \R\ROUH P SO\ \P DIEXMQHAP DDIHP HOW
DOGSD ROBIRAHMQ) SHYRIDO LQDQRH DG SUHSDUDMRQDQG LAY 3URGHUNYDOG/ CFHWMOUH, QMV/GDAQ) VI SUHSDIDMRQVR \E DUH\KWY | RUSUR FMRDCCFFRXQEQN
2 XUI LCDQADOQUMMNRY/GYIMRQ DOFKRIGE ' LIMID QUIKWERSRIDIRY SIRYIGH/RQ G-P DG EDNGQ) VHYLFHAR KHS EDQNY DQG FUHAVQROAHYHEXMGHARY DG

FRQXP HY/Z W LQRYDIVHVROMRYY ) RXQEGLQ  DOGEDHGIQ0 RQEIQILHY &DIRQD ZHKIGUWYHXHR  BERQIQRXUILMDO0 HIUHIGG-XO ;. HKDG
OSSR LP DMD HP SE HVIQP DVUR | LFHVIQWKHS QUMG6\BIAW &DDE \WHS QWMG. LQIGRP DOGRM-UGFDIRY/DVR -XO

, QUMYZ D/IGFRISRDAGLO& DI RADLOO DK ,Q0 DK ZHUAGFRSRIDAGLY' HIY DUHDQGFRP SBIMG RXULQUDOEXETE R HIQ) 2 XUSWGASICH HRAWHRI | LFHY/
DHEFDAGDN  &RDWS YHOH 0 RQEQI L &DIRGD DOGRAUWBBKRHQ® EHUDADABFDIRQLY : HP DQUQRXUFRSRDM: HE\IWDWV
277 IQMWRP 2 QRXU HE\IW Z HOOR SXEDK LQRIP DNRQUADNY \R, QMW FRSRUDMJ RYHCDFHDOG UASROIELAN 7 KHFRQAMARQDD : HE VWU HUHG\R LOWLYI LI
VRMFRSRDAGE. UH HMHIFHIQRWMYI LA XQBWH SO RAMGRIHZ M : KHOZ HHHAREZH 2R R, QMWIQWYS QOO HERWR)) RP . ZHP HIQWH
FXUHQN HIY DUHFRSRIDIRY , QMW  DOGIWE DN RQIDSHEFHARU DvVZ HODVDUR RAUFRQRIEDAG\VVEMADUH/

$YO.OE®, QRP DIRQ

. HIIDQQUOWERWRY) RP . XOWO WBRWRQ)RP 4 PABQMERWRO)RP . SR\ WUM HWDGRMHUUWSRW DGIP HIEP HWVRWHHUERW
UITXLHGR SXETF FRP SOOHVZ MW \WHE HRXUMEVDQG( [ FKDQIH&RP P IMWIRD 6( &  7KHSETFP D UDGOUGRS. \WHP DMIDYZ HILBIZ W WHE( & DANHE( &1V3XEQE
SHHHFHSRRP DV ) 6WHIVL( : DKQWQ' & 7KHSEIFP D RABQLQ RP DIRQROWHRSHDIROR \WH3XEQF 5 HHHIFHS RRP B\ X WH6( & DV

7KH6( & DORP DQEQ/D: HEVMMDAZ ZZ \HF JRY WDNRQEIQ/UBERW SUR \ DGO RIP DARQMWEIAP HOVDQGRMHULQ RUP DRQUHIDLAQ) MWKHYKDVLG
HBRURQFDD Z MW WHG( & 7 KURKIK DACNVRWHG( & : HE I Z HP DNHDYDLOE® UHR FKOLIHRQWH, QrHXRUS HIMROAHARQR RXUFRLERIDM:  HE \IWDER \WHUERW
Z HILBIZ W WH6( & DARRQD/UDRIED SIFWCEGIDWMWHU-ERWOHILGG &RSHVR ,QMW/INAD  $QQOBHRYWRY)RP . PD DOREHRBEICHSZ MRV
FKOUHE. FROERNY , QHWRUS HDIRY , QMW 32 %R 0 RAQEQILY &OUNRAD RUB QY
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, QMO DMRQ

, QMW/P LWRQIVR BYROMRQY] HSHRSBIVAYH/E, \ROLQ) LP SRMIQMBUREGP V/ 2 XUIRIOMAR FUHDMVROMRQ/AR SUR RXQG DG MP SBIWDNRMRP HY/Z REGIVBHP R JRQ)
ECFN\R\WHURGZ D VR NH-ELQ) WHUERRNY P DCDILQ) WHUBXMGHAHY SU-S0UQ) \WHURAHUFHQMIE H/ RURUIDG] LQ) \WHUILCDGRHY

: HKDYH\MUHHSUCRASDOBXMQHRAY+ 6P DIVAMCHN 70 DOOG) LQOGADD QUWANRDY-+ DG UHSRWNRXUI LADGADOAXKOVIQM] VHIP HON 6P DIAMQHNLGFOGH/RXUA XIENARRW
\HIP HQADQGRXUSD LRTDGG 30 P HOMHIP HW
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70 LFOGH/RAUERQMP HU7L] DOG3UR RMRIOVE VFIP HOW ) LCDGADD QAMMANROVLYIWRZ QVHIP HAVDQG RXAUM] WVFIP HOA2 WWHPHMQHARY ) RTBZ LQJ LVDP RH
CHEGGGHAUSIROR HFK\HIP HQV

¥ A4 XAN/RRNWVIGFOG 4 XIEN/RRNY CFFRXQIY . DG EXM AN P DRI HP HOWR \& DUH DG WHKQFDOWXSSRWWDY Z HODV | LQDEA DOUXSSTHY | RAP DOBEXMHAY

$ 30 WRIDYG3D P HQNMIGFOGHAP DOBXMGHNSD URTBIRSENDGVHYLIEHY , WIBR HIFRP SDIWHYP HIFKOQAHYLEHY \KAK D/ FUHEWIG G-EWDGE SIRFHMQ)
SIRVIGGE. RXU, RYDIYHO HIFKTM ROMRY/EXMGHN

T &RQXPHUTO LGFOG7XERTE FROKP HUDQG\P DEEXMGHIY WM QSUEDDIR) SURGEN DG \HYRHY
1 3WBMRIOD LFOGY/ DFHIMDOG3UREHINY/SUR HMRION SURSFWDQGVHYIRHY

) LODGADD QMBANRYFROIMVSUP DU R RANRXUAHGRIICHEDON.Q) CSSTFDARQY DG VHYLFHYI RUEDQNY DG FUHAVKQRQVSIRIGHGE, RXU. LIMID QLIKWBMGHN
7KOMHIP HOZ D/IRP HGLQWHWIG TXOWMUR MDD DAURXU) HEXDW CFIXMMRQR * LIID QUIKW

T 2\WHIHMQIRHVIGFOGRXUA XIENHD SHIRDO LQBGRAHSURGANV QG VYL , QMVE HIO( \WEAMGROMRYY DG RUBMGHMAVIQ& DD DG\WHS QUMG. LQIGRP

&RP SDQ * URZ\W 6\ADW\

2 XUDM\ VAR EHIQJIURZ W EXMGHAMY KLIK SUR IVEXMGHAHY/ DG DMERYHQY. P DNANZ W @UIHXGP FARUXQEHYIHYHG GHHBAKDAZ HFDQ\RYHZ HID2 XUFRUH

FRP SHMA LVPX\WRP HUGYHDLQGRYDNRQ CESTHGE W \RYHLP SRUINDAMRP HUSUREBP VP SO HVHHN R FRQMARAD LB SURYHRXUH] LA \ROMRQ/AR GHII KWAMRP HY/
B FUDMY SIRGANG\HYIFHH SHIHFAAKDADHGIP DNFDD EHWDQWHOIGMDIYHY : HOSSURIFK G RSSRIMQUA/E, GYHBSIQ SIRSENVDGVHYEHVGLIGHG\R
DIMEFWEXRP HYZ KR GR GRAKVHVRZ DHSIRGAV QRO FRQAP SIRQ OUGE RIHIQY VROMRQDMDYHEANUYDDHFRP SOUHGZ W KLIKHUSUFHG DOMEDAYHY QUXSIRQ
7KIVARDAD\ KHSVXVAR EXICB @I HXVHUEDHY DQG FU-DM GAUIEG FRP SHMYH DEYDQIH

2 XUR | HIQIVVHYHFRQAXP HY \P DOEXMGHV DG\ PR HY DG DFFRXQIY) SUR BRI Z KR DUHERK PORP HY DG UHFRP P HIGHYR RXUSIRGANDIG\HYIFHY © H
AYICHSRMINCPMEP HYLOR\KUHHIURXSY

$ 26HD' WHAMS &XWRP HY 7 KHHPORP HYDUHFRP | RVIEGIXMQ) \R\E DHOQGERQ) WHZ RINWMHP VHYHY 7KH  DUHANHD VR XVHSURGRN\KAK D/4 XIEN/ARRNY
4 XIENV/RRNVG\BQELG 3D URD 7 XUER7 DG RUMHEDON.Q) CESTFDIRQANDAZ HSURYLGHWURXIK | LOGADOQANMIRDY

$ 26HD' LWHAMGZ LKS WIMBGRH &XWRP HY 7 KHHPXWRP HYDUHFRP | RVEBGIGRQ) P XFK R WHZ RINVKHP VHYH/ EXVZ DQARP HDAMBIGRH DQG DAXUDGFHWDAKH
KDYHGRGHIWAIKWZ KH CUHONHD VR XVHVHYLEH/AKAK D/4 XIENARRNVAKSSRYING 4 XENVRRWS WIMAMG 3D URDD: - HOUHLGRBDIQ) RXUIRAXVRQVHYIQ) \KHH
PXWRP HY+ SOMEXDU® LORXUFRQXP HAY DG URTBMGHARY © HEHIHYHWDARLY PXRP HNVHIP HAR |HWALI QU LFDQASRMONC RU, QMWD/P DD R \WHH
PP HY DHVAYHG\RED HWHUB! 1X@ \HD GUHRARG\ROMR/RUB | XEVHYLFHVROMRQAKDADHP RUHH SHOLYHDQG ARP STFDMG\WOQWH GHHG

¥ 3 &OIVWWHYRKHHG &XWRP HY 7 KRHPXWRP HY/Z BOARNVR KXP DR DAMEBFHDQG DHAONHD \RXVHI XOVHMFHSIRYIGHY : HGR QRVRRXVRQWHHPXWRP HY
) RXAUIXQEIP HQBY VXSSRWRXUI URZ \K DR\

¥ . HAOHX® ARRHWHBEMHWHYZ HOHLQ |RRMQ) RQEXMHAAYZ W QLU HXQP HARUXQEHYHYHG P DINAARSSRIWWQWAY Z KHIHZ HEHIHYHZ HADQEXGD
MDA LF DG GAUE® DEYDQMIH

$ : HORWYHD GRNIRUMIQUFDQNH. PR HUSUREGP VOGBS0 RUFRMARP SHMP R PXWEP HUGLYHRLQGRYDIRQW\RYHWRHSUREGP VZ WP SO HDX W
XVHVROMRD/

T HVRIAVOGOANRDIHHEDNI URP RAUPOMRP HYAR\KDAZ HFDQFRQMD LP SURYHRXUH, M) SURSENDQGVHYLEHY 2 XU ROV PXMRP HYZ KR OHVR KESS,
Z WX RAUSIRSEN DG VHYLERWDAKH. CRAYHD WP P HIGWHP VRRRHY :  HFDDMHHPAMP HYSURP RMY Z KR FUDMSRIYHZ RGR P RAK DUGEIG
SUHHMFH

$  : HOSSO RSHIMRDOWRJDGG SIRAHWH FHIBFHSUGRSBVAR H HRXAMP RUAH I HAWHD RQDEI® EDMY 2 XUIRDOMAR SURYLGHEHRUPORP HUH SHIHFHY/DABZ HJ
FRW
5LIKWRUO H, QUDAYH/

2 XUIREXVRQPARP HUGHHB/LVHP ERAHGLOQS LIKWRUO HLQWDAYHY 5 DXHAKDQDSSURDK RAMILIHAMG P DNANZ 1\ D RHM HI WD P HQBDW Z HA GHSHAR XQEHWIG
WHP D GlHHHB/R YOURX WP HMIP HQV - HWWHDXVHWLYNGRZ BGIHVR GHYHBS SURGAN DG VHYLFHAR P HAARRHGL HIQAHHBY 2 YHARHSDAV
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\HYHIO, HOW 1RUH OP S Z HKDYHIRCHIURP RIHIQ) MWAR YHWMRQVR 4 XIENVRRAWARR THIQ) P OQ 4 XEN/RRNAROMROAKDATGEEHW QL HHNHBY 6HH2 3URGEN
DQG6HMAHY EHBZ |RUP RHIQRP DIRQ

352" 8&76%1' 6(59,&(6

, QMWR | HYIWSIRGEN DG VHYEVIQM] BXMCHIVAHIP HQV 4 XIFN/RRNY 30 URGDQG3D P HOV &ROKP HUZO 3URRMRDOVT ) LQDGADD QUPANRQY/DQG2 \KHU
YOMQHRAY ) RUILGDGADOG RUP DIRQCERXVMHHVHIP HQV \HH? 0 DEDIHPHOW' VAXAWIRQDQG$S DOMVR ) LODGADOS RIGWRODQG5 HXOWR 2 SHDIRY 1Q\W°  DQG1 RM
R \WH | LODGADOXBAP HOVLO, \WP

&OWH/R VP IOUSIRGANV RNV \KDNHRXQMG | RU RUP RHR \RNOCHABYHOHLOIMVADOD DG ZHHD/IRTBZ V

) LMADO ) bMFDO ) LWADO

4 XIENVRRNY SURGAW DG VALY
3D IRODGG3D P HQVSURGEN DG VHYFHY
&RQKP HJ7 SURGEN DG \HYFHY
3WRHMRIOL SIRGANDIG\HYIFH/

2 XUSUP DY SIRSEN DG \HYFHVDH\RTEP DD LOWHS QAMG6\BM/DIGOHGARUB-GEHRZ |, QMIDIRTORBOHAYHOHZ DVGWWDD R FRORIEDAG\RIDHNV
UYHOMHI RUIVFDD oG

4 XIFN/RR\WV

4 XIENVRRNVBRVEDUH 2 XUA XIENVARRNY SURGRNICH LI VERRNNH-BLQ) FOSTELOIAY DG EXMCHNP DD HP HOARRY R \P DOEXMCHAXVHYIQODHDK R XVHGALIQWDARHY
CRABTXUHP \REHI CP LODUZ WK G-EMIGG FUGWIFFRXQIY) $ VSOWR RXUS LIKWRUO HVDAD\ Z HRIHUDWDQIHR SIRGAMB\XWWHGHG/R Gl HIDAMNSHVR \P DD
BXMGHMY 2 XUSIRSENLGFOGHA XIFNVRRNVGLP SBI6MBZ KUK SURYLGHY DFFRXQIY) | XQRIRDIMY \KABEGH RUYHY \P DD GWFRP SB] EXMCHARY 4 XIENARRNV3LR Z KIFK
SURVIGVIFFRXQIGY | XQRNRDDNY \KAREG RV KV® @UIHIBMCHARY LFOAQ) \WRHZ WK SD URTIGHHBY 4 XIFNARRNV3URIRU0 TF 4 XIENVRRNV3UHP LHU Z KIFK SURMGH/
\P DOEXMGHAHYZ W DGYDGRHG CFFRXQIY | XQRIRDIN DG EMCHN SO WRY DG4 XEN/RRW( QMSUMABROMRY GALIGHSI RUDLIHUP LG P DINABMCHARY 2 XU
3UP LHUDQG( QMBUNHSUIRGENDOR FRP HIQDWQIHR QMY \SHALLF HAMRYY [FOAQ) $ FARXQEQAD DX CRMUQ) DQG:  KRBAVIB! 5 HBO1 RQ 3UR IWE.RQURRU DG
3URHBMRIDOGHYIAY , QOEAWRY Z HRIHUD: HE EDHGYHWRQR 4 XIFNVRRNVFIIBG4 XIEN/ARRNY2 QICH( GMRQWDAMVKAMEE®H RUP XAEBIXVHYZ RINQJ LQYDURXY
GFDIRY/

A XAVRRY THKQFDBXSSRW. HRXUWH® RIHUDPIQPXP R D VR [ HHWRKQADOXSSRWRUDOR RXUA XIENVRRWRITHIQIV : HDOR R I HMAYHIDCDEAWRIO
\MFKQFDOUXSSRWRSINRQY MR RAUPXMRP HY 7 KRHLGFROGH VXSSRWSDV \KDADH\VRG VFEDUDMY 005G SUFHG EDHG RQWHGYHIR - SHYRCBCDAMMBIAH DG URVSRQHWP H\KH
PXWRP HUUHDXUWHY DI BHHWHD KHS LQ RIP DNRQVHRNRQRQRXUA XIENVRRNVARP - HE MM DG | UH OFFHWAR\KHRQICHA XIEN/RRWVERP P XQW DAZ ZZ 4 XIFNARRNWIURXS FRP

) LCDCADOBXSSIHY : HRIHUDWQIHR | LCDGADOXSSIHYGALI GHG| RUVP DOEXMCHAAY DG LOAYIGOY | RUXHZ W 4 XENVRRW 7 KRVHLCFOGHSTSHURKHANY HYHBSH/
IQYRFH/DQGG-ERIWASY : HOORRIHAY |RPV I UHMODSBVHIMRQ! REHY DG RMHKSSIHYI RUSUR FMRION  SUHSDUHY 2 XUPXWRP HYFDQSHIRD HP Q)
SRGAVMR LGFR SRIDMWWHUGRI RVDGXVHD YOUHV R FREU | RQAIGG GALIQRSIRY/

4 XIFNARRW3 ROAR 60BIGROMRYY 2 XUA XIFN/RRW3ROQAR 6DBIR | HIQ) KHSVUABBLYP DI HPXWRP HAMBQDANRQY DOGLOYHIRUEY 7 KHYDME YHMRQLAXME®!| RU
QI BIVRUAAKDIAZ DOAR SURFHWADBYXMQ) EDFRGHYDQGWERN LOYHQRY DG PXRP HUSXURKDAYZ KLGIWH3UR YHMRQR! | HYP RUHDGYDCRHG | XQRARDIM \XFK D/AHIDD
QP BHMEAN.GQ) DQG\WHIE@OW VR SURFHW @ [¥. D VDQG\SHADCREHY 7 KH3URO XAVEVRLHYHYRQDIBZ VWHWIOW HUR LG RUP DARQEHE HOVIRWY ©  HVHIDMVAR \& OH
Z I\ RUZ WWRXWHCFARP SDQ) 1Q) KDL DA
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, QMW HYHBSHJ1 HERN 7 KH, QMW HYHBSHUL HA RN L DQLQWDRYH\KDNFRXUDI H/WKLLEG SOV VR \J DUHGHYHBRSHY/ R EXL CESTFDNRQ/ WD RKOQIH@WDZ LW
4 XANV/RR\WVDGREH, QUIVBIRGAWVE JINQ) WHP CFFHWR FHIBIQ CESSTFADNRQSIRIUP P LQY LQMICAHY ' HYHBSHY/Z KR U IMKUZ LW \WH, QMW HYHBRSHUL HEZ RINKDYH
CAAAW R \RH @M XENVRRNV VRN \E DUHGHYHBSP HQANWA XIENARRNVVR \J DIHERZ QDG DG P HP BHUBHH IWAXRK Dv4 XIEN/RRNV P DINHIY \RRY GHYHBSP HYMNWRXP V

DG RH RQ RHHIICHHIQ) \KSSRWS VWWHHIGR |IMVAD OSSR P DMD \KULG SOV DESTFDINRQYZ HIHDYDME® | RU4 XIAN/RRNY DG RINHU, QUVWBIRGAVDNV
ZZZ P DNASDAHIQMWARP

3D LRQDQG3D P HON

6P DAYOMGHN3 D LRI 4 XIFNVRRW 3D URTLYDICP 1O R SIRSAWART RQDVKEVUSINRQ EDIV\R WP DOEXMCHAA\KD/BU-SDUHWHURZ QSD URTRUZ DOANRP HDAMBGFHZ WK
SUEOUQ) WHUSD URTD, WA/ DOR VRIS \R CFFRXQIQNVZ KR XVH4 XIFNVARRNY DG KHS WHURTHQVP DRI HWHUSD! URTY 7 KHSURGKFWEP LO LGFOGHY4 XIENARRWYDUE 3D, URD
Z KIFK SIRVIGH/SD, URD] \BEGV RUPXWRP HY/Z LW XS \R\KUHHP SR H/ 4 XIEN/RRWVB\BIOELG3 D) RDZ KIFK SIRIGH/SD IRDE] \BEGYDQG ! HEHIDO RIP VIRUPAWRP HYR
DO M H 4 XIENVRR\WV( QKDGFHG3D IR Z KIFK LODEAMRQVR WHE\BQELG3 D, URT HOMUHYDBR SURYLGH/\BIMI RUP V Z RMHWMTFRP SHODIROQWEIFN.GQ) DGH LB 3D 1RU

| HEH.DCDQG WM SD, URTD H/ 4 XIENVRRW( GRDGFHG3D, URT RS FRXQIBQIV Z KLIFK KDVAVHYHIDCDFFRXQIEQANGHALLLE | HDMUA/LQDEAMRQVRKHI HDMU/1Q4 XENVRRW

( QUORHG3D RO DG4 XIENARRW2 QICH3D URDI RUXHZ W4 XEN/RRNY2 QICH( GURD : HOBRR 1 HM4 XIENVRRWS WIMMG 3D LRI YLD Z KLEK , QMVERVGAAKHEDAN
HIGDSHWR SD IRTBRAHMQ) LGFOGAQI W SD P HIVDGG! LOQIV | RUPXWRP HY/Z KR SURFHWAKHUSD, IRTYXMQ) 4 XIEN/ARRNY ) LDED RXUSRP SBIM3 D) URTR | HIQ)
SURVIGHSD IRTBURFHMQ) GLHAG-SRIMAKHN GHIYHY DOG\H SD P HWHYLFHVI RUPORP HY/Z KR GR QRACHHG 4 XLENYRRNYDQG Z KR SURVGHSD URTLQ RIP DARQ YIDWKH

: HE RUSHYRQDOFRP SXMU* LLHAWE-BRIWA/DOR DYCIDEGIZ LW WHHR | HUQIVI RUDGAWREO HY/

0 HIFKDQMSHXYLEHY 2 XU, GRYDYHO HIFKDQ/SROMRYY ,0 6 BXMCHNVRITHYDIX@UIQIHR P HFKDQAVHYIERAR P DIBMGHARY 7 KAHIGFOGHFHEWDG G-EWDEG
HBRWRQF EHH LW FKHAN I XOUDQMHDQG I WALE SURFHMQ) VHIYIFHVDYZ HODY: - HE EDHEWIQLPMRQ SURFHAQ) VHYLFHYI RURQICHP HIAKDQWV , QDGAMROWR SURFHMQ)
\HYIFHY ,0 6 SIRVIGH/DIX@UQIHR \KSSRWRWP HIFKDOMKDAFOGH PXMRP HVHYLFH FKOLIH ECFN UHAHYDODG VKSSR WO | UDXG DOG B SUHYHMRQVRHHIQ)

&RQWP HJ70]
2 XUSRQMP HU70] EXMCHNVR HYDQ® EHUR I MO SU-EDDIRQ SURSFEN DG VHYLFHWDAZSSHIOR FXWRP HYZ KRHUAMO/KDYH YD LQ) GYHYR FRP SBf LW
FROLMAMNZ L\K RXUS LIKVY RUO HVADAD\ 2 XUPXUMHQAROMRQ/LFOGH

&RQXPHUTD] 5HMUD3 U-EDIDIRO2 IIHIQIV 2 XU7XUERTL] SURGAW DG VHYLFHY/ DHELI GHEWR HIEG QA YLD DIE\WP DEEMGHNRZ GHYAR SUSDHWHURZ QI HEHID
DG WM SHYRIDCDQG\P DOBXMGHWIGFRP VT UAMO/HDI® TXEND COGCARXDMD 7KH DHGMIGHEWREHHDY \RXVH \ HVRSKIMIFDIMG HIRXIK | RUFRP SBf \B UMY/
YRMH i WDRQZ HRIHMGDWIHR R \& DUHSURGAW DG VHYLFHAKDAGFOGHE GANRS DOGRAICHYHMRY/R 7XUER7D YDME 7XUERTL ' HO{ H 7XUER7

3UP IHJ DQG7XUER7L] + RP HOQGYOMCHY : HOORRIHMG7XUERTE Y0MGHN GANES VR DUHDQG 7 XUER7L ) UH( QUWRORIICH 2 XURQICHR | HIQIVDUHDQLQMIPAYH\E
SUHSDIDARQVH YL FHWDATEGY LQAYLGOOM SD HY\R SUHSDUH DG HBRURQFID | LBIWHUI HIHDCDOG WBMLGARP HVE WMV HIMHD ROICH , QDEAWRD RXULGERYDAYH

, QABQN DB( QU | HDMMHHIEGWY SD HY\RLP SRYWEDDAUA® LORWHM HMO/IRP )RP :  ZDJH DG) RP LQMMIVEYLGHIE/DOG\WRAN WDQLRNRY/
1URP SOMASDIY | LCDQRLDCIQANMIRQY DG SD URTDVYLFHFRP SOQHY 7 KLVI HDMUH\DYHY7 XUERTD] XVHYWMP HOQGLGRU-DHYDFRAIR

( GRARQF) LR DQG2 \WHUBHMFHY 7 KURKIK RXUHBRARQEF | LOQ) AHOMJ RAUGHNES DQG:  HE EDHG\Y SUMSDUDMRQPXVRP HYFOQHBRARQFDD | LGIWHUI HHIOGRRP H\E
WG DvZ HID/\NBM WA LODEDXNBMAKDAKSSRWHDRMRGF LAY ) ROKH  \Jf \ HOURKURQICH\Y \VHYLFHVZ HIHR  HBG\MURIK \KH: - HE\WY/R DSSUR LP DM

| LCOGADOLOAMIRYY HBRURQF UMEIGLY DG RM-UP HACQVOGRO< KRR S ) LOGRH7E] &HOMJ:  HOOR R HNVHYLFHWDAHIEGMY SD HYWRSD. | RAKHUM
SURGAWDGVHYLRHYZ WK \RHUDQIASDMG UH XQ5
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, QMW ) BHRP 3URWANS QEHMWH, QMW ) UHRP 3URWANZ HSURYIGHRQIGH! HEHDCOQG \WIMLGFRP H\S] - UMD SUMSDUDARQ DG HBRARQF | L) \HYLFH/DACR FKOUH
\RHDIEGIY SDHY ,QIMDD  ZHSIRMIG-GOSSH IPDAMY P LEIRQI UHH! HEHDOWM O/ XMLV IQUDIYH : HOWHDP HP BHUR \WKH) UHH) LIS @DQFH DFRQRWKP R
SUYDMVHRRUFRP STOBAKDVOMGLQR DD BHHP HOAZ IWWWHIHHIOIRHP HWQ2 RREHU. ZKIFKZ DVUHZHGL02 AREHU. | RUIRXUDGRMAT0 HILY 8 QGHAKLY
DIUHP HQADQ® BHUR SUYDMHRRUFRP SDQH/KDHEHHSURIAQ) : HE EDHGIHHION SUSDIDNRQDQG LA VHYLFH/DAGR FRWAR HILEGIE SO HY 6HHDOR

3 &RP SHMRQ+ &RQXPHUTL . @MIQWKLY, \WP

3URHMRDOT

2 XUBUR HUMRIO7D \HIP HYSUIRYIGH/DYDUHIV R \R \& DUHDQGVHYLFHY | RUCFFRXQEQNVDQG\Y  SUHSDUHYIQSXEQE SITRNFHZ KRVHLYHP XAISBIFTHON : HGHLIQ FUDM \HD
DG \KSSRWR | HIQIVWDAKHS SUR HURDCDFFRXQIQVDG\Y SWHSOUHY SURVIGHIFFRQMY W SOQQQ) DIGMY AR SIOGFH\VHYLFHAR WHULQA YIGODG B-MGHVFTHIV
DOGWDKHS WP P DI HWHURZ QSUTANAHYP RUAH T HARYHD 2 XUPXUWHABUR HWMRDO, VRI\E DUHSURGANIGHY DUH/ CFHWDQG3URSHUHY / CRHWR\E DUHLY GRLIGHGIRU
| XAVHYLFHCFFRXQIGY | LUP VAKDABLHEDIHWHP RUVRP SB[ WIMGY : HRIHAZ R YHMRQVR RXUSURSHIHAR B DUH 3URSHUIHY3UR HMRDY, AWRY GALIGHSIRA HIUURXQG
i SUDRNFHAKD/ASU-EDUHP RGHIDAMD FRP SO \H MG/ DUG3UR HIHVUDME ( QWRD GAUIGHSI RAWHQHB/R \P DIBUDQGVFDRION SR/ &XWRP HYFOQHBRAMR
CRHQHSUR HUMRIOM SURGFWI RUDI @NHHI RUXQTP WG OUXCOAH RUXVHWHP ROD?SD SHUUMSS EDLY / CRHWWMDQG3URS HUHYPXRP HYFDQ! LAKHURCHONM
UMD/ XMQ RAUHBRMRQE | L) VHYFHY : HDORRIH DX $ &&7 3UR BRI FARXQIY 6HIHY Z KIFK DEBZ VOFFRXQIEQVAR FUHDM | LCDGRDOWBAP HONVDQG SUHEDUHY
IRPVWKDV) RP :  DQG)RP  |RAWHURTHNV DvZ HIDAHYHICRAHAR \& DUHSURGENMKDMKHS CFFRXQEQNVSURVGHDERIGHASHRANKP R \HYLFHAR \WHURTHOV

) LQDCHDQ QUMANRYY

2XU LIWBO QUIKNBMGHNSUIRYIGDFRP SUKHLYHSRMRIR R RANRXUAHS ROICHEDON.G) \R\Z DUHSUIRGAMKDADHIHIHDID KRAMGLQRXUCDBFHIMY DQG GHIYHIHG DY
DQRQ G-P DOG\HYFHR | HIQY \R\P DODQGP HAXP M) HG | LCDGADOOMMNRYY

&ROXPHIVONG : HR 1 HJ, QMOHAEDONG) CESOFDNRQNKDNVLCOGADCLOXMNRGYP DNHDYDDEGIVR WHUUAEBLORXWRP HY 7 KHHDSSTFDARQY LGFOGHWHELOW R YIHZ
WDQLAMRQKIMRY  CFFRXQAEDDCRHY FAKHAN LP D HYDQG WBAP HOV 1 XQB/MBQW HUBHE HH)CFFRXQV LOMJLQANMIRDOADQY HY ELEISD, P HOADQG ELAISUAHON HOVDQG
LQMICFH/AR SHYREDO LCDGADCP DRI HP HOWR R DUHVKAK Dv/4 XENHD

WBMAPWIYONG : HOBRR I HBMQHWEDNG \R\E DUHSUIRGEN DG VHYLFHWDVLCDGRDC QAR P ENH DD MEBGIWR WHUBXMGHW FXWRP HY 7 KRR | HIQIVIGROGH
| HDMUAMP LOUR\WRHR RUMBICSIRGANWD/Z HID/GANER] SR SO URDIAUHAWE-SRIMZ LUH DG LQMIDFFRXQIVX QGO HY DFFRXQAHFRGAADIRYY | RUHIQ

H F<OQ HWDGH DQGLQMICAHAR EXMGHNI LCDGRDCP D) HP HONR B DUHVKK D4 XLENVRRNY 2 XUBXMCHWEDGN.GQ) \R \E DHSURGFWFDQEHG-S® H3D/DOFHHE VR I O
LP SBP HIBNRQRUKRIAMGLORXUCDBFHIMY $ CFHQHGLP SBP HBINRQ DIBZ VI LDGADCLOAMMNRO/VR KRINRXUVR \B DUHXMQ) \WHURZ QHIXLSP HONDQG | RO/

2 WHIYDNG) 3IRSAENVDIGEHIMAHY : HRIHAKSSRWNY SURGANDQGVHYLFHYI RUFRQAKP HUDQG EXMQHWRIICHEDON QY WDANFOGH:  HE SRUBDAFKGRBI\  Z LLHBAW
FCSCELOW \BLJHAP DI SR HURIOHYIF/DOG:  HE VW GHYHIRSP HOADQGP DQMDGH

2 \MHUOBMOHARY

4 XIENHD 2 XUA XIFNHD@HR GHNRS \R \ DUHSURGANVKHSV XVHY R DG H XQEH NG DOG P D HWHUSHIRIDO LR 4 XIANHQDEBRZ VWP HYAR BFRGAGIEDN
DFARXQNV UHFR .G FUHAWADLG DG RMHMBQURNRYY Z UMMFKHANY DOG\ERN LOYHAR HQV P RMO) HYDQGRMHUDAHN DG COELONAY 4 XUENHDDIR DTBRZ VAXWRP HYAR | @) WHU
W UHDWAG | LQDGADOABQRNRQY DG GRZ QEDGWDAG RIP DRQLOR RXU7 XUER7L] FROMP HAE BMQSUEDIDARQVR\E D : HRIH4 XIENHDG\BAL QUWRQDGE4 XENHD
" HD{ HDVZ HOD/4 XIENHD3WHP LHU Z KLFK R HYP RIHURSANOHAY HOADGGMY STIQQQ) RRY 4 XIENHD+ RP HDQGYOMGHW Z KIFK DEBZ VVAXWRP HYAR P DEJHERK
SHYRICDGG\P DEBMQHWI LDGFHVIQRGHISSIFDARY DG4 XENHDIRUO CF
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, QMY HOO| WIMMBROMRYY 2 XU, QMY HI{ WBM6 ROMRQYEXMGHA/R | HYAR \& DUHDQG UG WAKQFDOKSSRIWFRQXANY DOGWRQQ) \HYLFH/ | RUBMGHIMOFRP P HADD
DG FRERDMSURSHW P DIHY , QCEAURQWR IWGRP HIMFE RSHIDIRYY MY EXMGHNKDYRSHIDIRVIOM] LOMIDIR COBFDIRYY

&DIDD DGWHS QIMG. LQIGRP |, Q&0 Z HRIHYHMRQ/R 4 XENVRRNW\KDAZ HKDYHS GFDI] HG™ \KDAY FXWRP (] HG\R P HHARHXQTXHGHH/R FXRP HYLQWDW
\GHALLF LQMIDIRDOBADIRY 7 KRHLGFOXGHA XENVRRWAR\Z DR | HIQIV SO URTR | HIQIVDQG\VHYIFHS@OY : HDORRIHM XIENZL] DQG70 ;1] ARQMP HAN MG
SRR\ O 3UR) LBH) LQDGADCS SSIFDIRQEXMMSUR HUMRION  SU-EDDIRYSIRGENDG3WR) (1S GVRUP HP EHIKLSVI RUDFFRXQIQN DG &0 HE YHMRQVR
4 XPNHDLQ&DID , QWHS QWMG. IQIGRP Z HR | HUGFDI] H3 YHURQ/R 4 XIENVRRWDOG4 XAN/ARRW3 D IRDIGFOGQ) SIRGENDIGVHYIFHARTLQSINGHIKLS Z W
EDQW

352' 8&7"' (9(/230 (17

BLFHWHSHYRDOFRP SXYMIDQG\R \Z DHLQGAUHY DHFAKOUIRM] HS B\ UDBLGWWAKQREILFOCRKOQIH \KUM) PP HUGHHBY DG BNXHAGH. SURGANQMRGANRY/ DG
HIXOFR-P HOV DFRQMARXVKLIK GYHOR LR HOAY BTXULHG | RAKHHIKORP HOWR H LMY SIRGENDG\WWHGHYHESP HYWR Q. SURGFW : HGHYHBS WHP DVUMW R RXU
SIRGANIQMIDD : HP D DORVKXSSBP HWRXULQMCDOGHYHESP HWHIRWE. CFTXLQ) \RDADLFD LP SRUBQABIRGANVDIG\WKRER\ |URP LGSO RUAWEEDKIQ)
RAHJUHDWNRKLSVWDAHIEBGIXV\R HKDFHRUH SDOGRXUR [ HIQIVP RIAWISIGD : HKDYHDQMP EHUR' 8 QUMG6VBMY SDAQIV QG SHIAQ) DSSTFDNRQAKDAHDMUR YOURXY
DSHAWVR RXUSIRGEN DG WRKQREI

2 XUMDAURDOFRHGANES \R\Z DHSUIRGEN 4 XENARRNY 4 XIENHD 7XUER7T] / CFHWMDQG 3 URS HUHY+ WOG\R KDYH | OL® SUHAREEG! WKRXUHS GHYHESP HWA FBVR
CERXID\ HDU Z LW DQQMOSIRGEWHBDAHY : HDOR GYHBS Q. SIRGFW! RUZ KLIFK GYHBSP HOWA FBVDHGWSUHIREES! * HYHBSIQ) FROKP HUDQGSUR HMRIDON
\R\Z DHSUAHQNV XQTXHROBQIH/BHFDAHR WHGHP DEQ) GHYHBSP HWA FBIBTXLHGWR CFFXUDAD LFRSRIDM\E] @ DG\ |RP FKDQIHYZ MMQDWILG\P HEE®! 7KH

GHYHESP HIYWIP L) | RURXURKHP DIEXMQHA/ DQG ! LDGRDOQAMANROYR | HIQIV YOUHYZ W EXMQHW GHHB/ DG B X@RY BN HOVDOG\WHOQIW R \WHGHYHESP HOV
A RBIG-BHIB/ROWH\VFRSHDOGFRP SO IWR HIFK SOMEXTUSURWRN

, QRXU) LQDGAD0 QAMMMRD/EXMGHN Z HKDYHUHDNRQKLSY DG KDYHGHYHESHGLQMIDAHYZ WP RWWR WHP DNMUYHOGR YR FRUHSURFHMQ) \R \E DUHDQG RANRXUAHG FRM
SURFHMQ) VHYLFHAR LDGADOQMMNRYY 7 KHH WP LQMIDAHYDIBRZ. XVAR CFFHW/DI LCDGRDCLOAMMMRG KRWAK VWP VR SURVLGHHIG XVHY CFFHAAR WHUCFFRXQAED |, Q
DEAWROWR GYHBSIQ) Q7 LQMIDAHY Z HFRQMMXHWR I QU LFDQ® HKORHRAUP 0O H MM LOMYDAHVIQRGHR GHIYHUP RUHURSAWARQGHRMINY DG LR DHRSHDMY)
HILFLHGAHY

: HFRQMDH\R P DNHVKEWEQMEOLOY W HIWLQ UMHDUAK DQG GHYHISP HAR XUIXMUHUAHDUAK DG GHYHBSP HOWH | RWZ LOEHI RAXVHGROHIKOGAQ) H MY SIRSENVDG
\HYIFH/DGROGHYHBSIQ) Q7 SURGEN DG VHYLFHVR DRIV PMRP HUGHHB/IQH MY DIGQHZ P DN ;- HOQWASDAMKDAMHSURGFWZ HGYHBS LOWHI XMUHZ LED
RIHAGRUDHEHDHR XVH EHPARP 1] HE1 RAVGHALLE PANRP HUFDMIRUHY BH:  HE IQMIUDAGRY, HE EDHG DQG! HDMUHLP SURYHGLQM UDIRQZ LW RKHU, QMGG \KLLE SOV
SURGANDQGVHYIFHY DG Z LW RAULQMDOLQ RIP DARQM VWPV - HDOR H SHAWR FRQIMXHVR | REXVMI QU LFDQABHIUK DOG GHYHERSP HM I RIWRQP XGM HOUSURVRVAR
P RGHQ] HWHWKQRB\ SDARP VIRUPIQ R RXUSIRGEW 2 XUBMOUAK DG GHYHBSP HW SHOHVZ HH PIORORU R \REOCHAYHOMHLOI MWD

PIRQRU R \RIDHAWHOHIQIMDD DG PIRQRU R \REOCHAYHOMILQI MDD

6($621%/,7<

2 XUA XEN/RRW &RQIP HU7D] DOG3UR MRV EXMQHAMYDHKLIK® WDRID6RP HR RXURKHUR | HIQIVDUHDOR VFDRDD EXVAR DBWHUH \MAS HYHHIURP P DQ)
R RXU\P DOBMHIR E DHSIRGAW LFOGQ) 4 XFN/RRNY \MIB/\R EHDAMWSHIN DURXQG FOBOED HOUHOG DIRRXIK WHWP LQJ R G2 SIRGAWHBDH/RUFKDQIHVIQRXU
RIHIQIVFDQP DAIDID \KUWWHYHXHEHE H TXOWMY 60BVR LGFRP H\E SUHSDUDNRQ SURGAWDQGVHYLFHY DUHKHDYLO FRFHADAGLOWHSHIRGIURP 1 RYHP EHAMURKIK
$ SUO, QRXUERQXP HU7L BXMQHN DIWDAUSIRSRMROR RAUUHYHHKDY EHHQRAFXULQY AWMV MDRICEHIRG GHLQ SOWRWHIURZ M LO\DBVR 7XUER?L 2 QICH
I RUZ KUK UYHQHLY UHFRIQ] HEXSROILAXY 7 KRAHVHDRIDOSDNQY P HIQWDARURBOGHN
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UVHOHLYXKDDD KLIKHWGAUQ) RAMFREGTXOWUHGEQ) -000Y  DOGWILGTOMWHGQ $SUO  : HWSIFDD USRIWBRWHYLQRXUI LMNOMRUHEQ) 2 AREH) DG
RO DOWUHAQ) -XO  Z KHOUYHIHIURP RANE EXMCHARVLYP LQP DY KIGIRSHDMY H SHOAYFRQMHDAHDAYHD FROMMNBYHY

0$5.(7,1* 6$/(6$1' ' ,675,%87,21 &+$11(/6

0 DUNHV

2 XUSUP DY \BLJHABXRP HY/ DUH\P DODQGP HAXP \l] HSEXMGHAHY FRQKP HY CFFRXQIQ) SUR HURDY DQG\P DODQGP HAXP ] H5 | DGO QUMMNRYY 7 KHP DNHNIQ
Z KIFK Z HFRP SHMKDYHDZ D VEHHQ RO HGE: UTBLGWWRAKQRBULFDOFKDQIH VKUY PP HUGHHEY DG HNXHQAGHZ. SURGPWQARGANRY/ DOGHIORP HOVE

FRP SHIVRLY 2 YHAWHSDIVHZ \ HDOWAKH, QMGANDY CFRHBLDAG\WHSCFHR FKDQIHDQG UYROMRQ] HEWHZ D \WDAPXWRP HY GO CERWIE SXUKDHSURGAN 5 HIOWP H
SHYRD HERUHH SHIHFH/DHISIGY BHRP LQ) WHWEREDE 0 D) FXWRP HYQRZ BHILQWHIMKRSSIQ) SURFHWRQICHDOG P CNHWHUSXUFKDHHWMHURQIGHRUDAD UABC
GFDIRY GIMQ) WHQHE\R FUDMIQMUDAG P XAYFKDQHOWRS DQGEA. H SHIHFH 0 DINANDQGLOGAMY FKOQIHYDHTXEND UHIEHIQ) H MY SURSFANVDGVHYIRHY
REVRBIM VR RAUNKFFHW G-BHB/RQRXUCELONY VR BASRG USLGD VRWHHFKDQIHYZ W GHZ. EXMGHNP REHY XSCDMS FRP SHMYHVRDMILHY Q. RUHKDGFHG SIRGEN DG
\HYLFHY DIMCDAHAWIEXRQP HKRG/ DG RMHURKOQHY/IQWHZ D Z HERBMGHW

2 XUNELI HABXAKRP HY| RURAARXUAHG RIDCHFRQAP HUDQG EXMGHWEDN Q) DUH\P DADQGP HAXP M) HG | LDGADOQAMMIRONHN.Q) DFRP SUKHULYH, QMGHAROMWROLORGHU
R FRP SHIMZ LW \KH @I HUQDNRDOEDQN LQWHUP CUNHATZ KHP DNRUMY R RXUNDIBY RSSRUMQANA DUHZ 1\ | LCDGRDCI QANARRQY HYDODIMY DFRQHMRQIURP DFRP SHIMWH

, QMOHNEDONG) STNRP  RWRLOUASROHWR HIGXVHUGHP DB/ RUGRUDHE | XGAIR DN 7R DEWHIGHIUH Z HP DIHAR G ® FU-DAG EDQNY DG RMHUI LGDGADD
LOANMIRQAKDADYH\ HAR R | HURQIGHEDGN. Q) RKHUPXWRP HY

0 DUNAMY) 3WRILEP V

7R\HIRXUSURGFEN DG VHYLFHAR WP DEEXMGHAHY FROMXP HY DG CFFRXQIY) SUR HMRDY Z HXVHDYDUHN R P DAY SURIUP VAR IJHHDMVR \Z DHRUEHY P XOM
G DEGE0GIHHID P OQBQDEGLFBDHPMEP HIIZ DHHVR RUSIRGENDEGVHYLFHY 7 KHHSURIUP VIGFOCHAUHFWAEROHP DODQGHP OCFIP SIUQY © HE
POOHIY LGFXAQ) SXUKDIQ) NA Z RB/IURP P DMUMD HILGHFRP SDQHY \WWBSKRGHVRIFMBANRYY QHZ \&CBHU P DI LGH BIGBRDE WDER DOG\WMBYMRQDGHWIQ) DG
SURP RIRIDCR | HYAWDIZ HFRRACDMZ WK P DNMIUUABLBLY DG FRP SARURIILCDCHTXSP HAP DX DFRMUHY RU2 (0 V' HOBRXVHZ RN GZ. QM UDAGLO SURSFWP HADILQ) 1Q
\RP HR RXUVR \l DUHSURGAWWR P DINHARKHUUHIDMG SURGAW DG VHYLFHY LFOGQ) \WLLG SDWY SURSENDQG\HYEHY

, QRXU) LDQAD0 QAMMMRD/EXMGHN RXUP DN HI RWDUHSUP DU | REAVHGRQLGHIM LQ) SRMMDO LDGRLDOQANMIRQ FIHVDQGP DUINAMY RAUNHYFRAR FRQMP HJ
HIGXVHYLOFRRSHDINRQZ 1\K RXUI LDGRLCOQAMMIRQ FTHON 2 XUP DUNAMY H | RWLGFOGHSUANVUHIIRYY CEYHMNQ) QU DOWIGH\KRZ. P HAMIVZ LW, QMOHAEINGY
XHIIURXSV DG FIHQWRQ HIHIFHVKRIMGE. XVOQGRXUFRMSURFHAQ) SDUEHY : HR 1 HUFRRSHIDIYHP DUNAMY SURIUZP VXQEHUZ KLFK RXUI LCDGACOLOMMNRQ FOHONV SDNGH)
Z W XVAR SURP RIMKLI KHUDGRSWRQ DG BMMURQR \KHRQICH FKDQUHIDE FIRW \HTODEAWRDOSRGAWVR RICHHIGXVHY : HDBR UHFHYHP DAY BHH IWIQRXU

) LCDGADD QANMIROY EXMCHNI URP HIERYHP HWDG SURP RIRIDCDUDQIHP HON : HOUHH FOMYHD HIERUFGE WHS P HIFDQYDONHYS WRADIRY $ %6 | RURXU, QMGHV
EDONGQ) SURSPNDIQGZ HKDYHSURP RIRDCDUDQI HP HWZ W \HYH DOWBMEDQN.Q) DARALDMRQAKDBURP RIMRXUSURGENMR WHUFRQANMHON

6DBVDQG" IMMEXWRQ & KDQOHY

0 XQAV&KDQGHIBKRS DQGAA. ( [ SHIHTFHY 2 XUPXMRP HYLGRIDIQI® XVHWH, QMIHAR UK SURSEN DG VHYLFHY 6RP HPXWRP HYEX. \WHHSURGEN DG HYFHY
RUICH Z KIBRKHY/SUH HAR P DNHWHUI LQDOGHAMRQDADUABIOBADIRY © HVBIBRURXU:  HE VWY SURP RIRQYDQG BIOENSD VAR WY HP HILQ) LQMUDMGP XAVFKDQHOKRS
DGEXA PRAD

" WHAVBDBVAKDQQHD: HVHTP D) R RXUSURGAN DG VHYLEHYI ROVP DTBXMCHARY FRQKP HYDQG CFFRXQIY SUR HMRDY AUHA® R RUPXMEP HYAMUIRIK RXU: HE VWY
DOGFDOAHQMY
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, QRXU) LCDGALD0 QAMMMRDYEXMGHN Z HVHTIRXUSURGAW DG VHYLFHAR | LDGRDO QAMANROY XMQ) DAUHRWDBYP RGHIDGE R DBWHIH WMOQFRRSHDINRQZ W FRH
SURFHMQ) SNGHY 2 XUVDBY DQG DFAFRXQAP DD HP HOMCP LV'SUP DU® RUDQ] HEE | LCDGADOQXMNRQ DX HOQG GFDARY 2 XUNSLFDOOBY A FBILYLSSUR LP DAMD M[
R\Z HYHP RQMVIRUGHZ | LCDGRDCIQANMIRQY DG RAUMRM] P RQIMVI RUDES ROVDBAR H LMY PR HY ) LOBGAD0 QUYMNRQ/ADBY FRP SHIDINRQ SOQVDHDNIGHS Z LW
RXUSUP DY JROWR GUMQ) G \DBY U3 LQ) FRQUIFNZ W H L) FXWRP HYDQGVHIIXY DGG RQSURGAWMR H ) FXKRP HY

SHEO IWUBEXNRQ&KDAHD: HVHTRXUA XIEN/RRNY 7XUER7D] DG4 XIENHVR \B DHDQG\P DOEMGHNSD URDAYIFH/DAMBAQWHS QWGEVBMVE, \HIXY GUHA® DG
WURKIK GMUEXEYVR R | LEHVXSS® \KSHWRUY Z DUHKRXVHFOEY FROXP HUHBRARQEYUAERIGLY JHIHICP DWP HOQEVHY HFRP P HIFHFRP SDQHVOQGFDERIHY ,Q
& 00D DG RMHQMIDIRDCP DN Z HOOR UHD RQGMWMEXRLY DG RKHMLLG SOMKEY Z KR VHIBURGAWLQRWHUABIORKDOGHO

. HFRQMXHWREHH IWURP VARQ) UHDMRQKLSVZ WK DQP BHUR P INRUL RWS P HIFDQUABIBLY Z KIFK DEBZ VXVARP LQP 1] HRXUG-SHIGHIFHRQDQ \SHAILF HEGBU: H
GHIYHUSIRGAMR QU HJABIBLAMRXI K DFRP ELCDNROR . GLHAMR \WRUHGHIVHUHY DOG\KLSP HOWM\R FHOADCY. DHRAHEFDIRYY : HOORHODG\KLS SIRGENVIRP Q) R
RXUWP DEBUUHBLCRXANRP HYAMURKIK GMUMEXRLY 6HH2 0 DOMDRMUIQ) DG’ IMUBAMRY @MIQWY, WP HFRQMXHR DIJUAXYHD P DI HRXUQYHORY \RRSWP [] HIQ
BN SUHIFH DOG HQKUHI RRG SRGEVSTR-P HIZ MMQUABIORRIY , QUASROHWR FXUHABIONHIG/ Z HOUHDBR STAQ) DIBDMISIRSRMROR LOMHIRY Z LM WABGLYRY
DRRQWIQP HYEDLY

2 (0 &KDQHO7 KURXIK RAUUHIMRQKLSVZ LW VHBRMG SHYRGDOFRP SXMU2 (0 V Z HVHDWR\ DUHR PXWRP HY SXUKDIQ) GHZ 2 (0 M WP VDG Z HVHOBUIRGEAWR IHHGER

2 (0 V\RWWHURPXURP HY/D\MAHSR QAR VOB $ GRRXAIK UHIHIURP RXU2 (0 FKDQEHOLYP XFK GWMLI QU LFDQAKDQ UAYHXHI URP- RAURKHUGMMEXWROFKDQCHY 2 ( 0
UHDMRQKLSVKHS XV DRERNH. FXWRP HY DG JHHDMVDBVR  RAUFRHGANRS \R\ DHSURGEARW

7KWG 30V ODOHS GG ' IMAIEXINROSUDQIHP HOWV , QRXU) LCDCAD] QAMMIRQYEXMGHY Z HKDYHNALQAP DN DUDQIHP HOVZ WK VHYHIDOFRIHSURFHMQ) YHIGRY

0 RUHWDQKDD R RXU) LCDQFD0 QAR NVHIP HOABYHHLY GHIYHG I URP WHHUH HUDCDOG WAHIBUDI UHH-P HWZ LW FRIASURFHMQ) YHIERY 7KH . LGFOGH) DY 2 SHD
6ROMRY/ ,F ) LGHIW, QRIP DARQGHYIFHY ,F 0 HBYDQM&RSRIDIR)DYG&RP SYMIBHYFHY, F 7R GHIYHUELQSD: P HADQG ELOSUAHRR HINHYLFAR RXUI LGDGRDD
LOANMIRQPXRP HY Z HOOR P DQEQ YOOH DEGHE UAHIBUUHIMRQKLSVZ LW P DNRUSURVGHYAKFK D/0. HBYDQME&R SRIDMRQDQGEKHN) UHERSRIDIRY : HKDYHLQMUDMS
WHHSIRGENLQR RXUR HIQIV HIEWY | LGOGADOQMMNRI/AR R | HJELOED P HIIQG ELOBUHHR HVZ MMOWHURIIGHEDN G KM/

;. HXSSBP HQARXUVP DIOEXMQHW DG FROKP HUGLHANDDY FOSCEL A DOGRUMBICDNG2 ( 0 GUMBEXRQ UHIMRQKLSVZ W VHBRRG LG SO QBRI HP HOW
: HEHIHYHWHHUHDNROKLSVZ LAHKDGFHWHJ URZ \W RSSRAMQMIAY | RUFHIBIQ SURGAWDIGVHIYLFHR | HIQIVE, DEBZ LQY XVAR EHH WURP WWH YDOH DBEHGP DUNHMY) DQG
\DBVH SHWWHR WHHWMLG SO ) RUH CP SBi RXU, QRYDIYHO HIFKDQVE ROMRQYP HIFKCQAVHYLFHY EXMGHW SOMASDM/LQDEP LAG ACELQMW FRP SO0 WDATFTXLUAY

P HIKDQNBMRP HYIRU,0 6 6HH1 RM  \R\KHILCOCADOABAP FOVIQ, WP * XUQY MDD DOGEH RIG Z HH SHAMR FRQIMHWR RSWP 1] H H S5 DG WKSSRYRXU
GHERNR \WLEG SOV BHIDRQKLSY

&203(7,7,21

2 YHME

© HI CFHLQAHFRP SHIMRQLODTR RXUBXMCHAY ERK GRP HAFDID DGLQMDIRDD &RP SHIMYHIQMWIOGH SHWHIQP D) R WHP DINANZ HVHLYH SDUFXOLD
\P DOBXMGHY FROMP HANf DOGROICHEDNG KDVIURZ QP DUNHZD RYHAMWHSDWWHZ \ HDWDQGZ HH SHAVWMYWWHIG\R FRQMXH 6RP HR RXUH LMY FRP SHIVRLYKDYH
LI QULFDQ® JUDMUI LQDGADDWRKQFDCDG P DU UARXUFHWDDZ HER $ VZ HLP SBP HMWRXURXWRP HUGUIYHQVRDMILHY Z HI CFHLGRBDHG FRP SHMYHWUHDN| URP
OUHIFRP SIQHAKDQZ HKDYHKIWRUFDD | CAHG , QDEAWRY \WHARP SHIMYHOQBASHFIQWKUWISGY DVGH. FRP SDQHVHRMIP DINANIQZ KIFK Z HARP SHM 7KIVLY
SDMFX@® WKHIRL: HE EDHG SURSEN DG VYR Z KHHWHEDUHYAR HQN  DUHEZ HAKDQWH  DUHI RUP RUAWDEMWRDOWR \B DUHSURGAW DG \HYLFHY 7R DMERW
PAMRP HY POQ G © HE EDHGFRP SHYRY/DUHR T HIQY [WHRUGZ SUFRHGHN GYHCBUIRGANZ KIFK Z HP XWAMINHLQR CFFRXQAQRXUSUAQ) \RDADLHY
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2 XUP RWREYLRXVFRP SHIMRQFRP H/IURP RIMHUFRP SDQH/WDIR | HAMFKQRE\ \ROMRQMP MR RXY + RZ HYHJ IRUP DR R RAUSURGEW DG VHYLFHY RMHULP SRIIQV
FRP SHIVYHDSMECDAYHY RUPXARP HYDUHP DOOORRY DG SURFHAAY RIHHIOSXERHREDH 0 D) R RUGH. AR HYKDYHXVHG SHEA DG SCEHUR AR & DUHVKRK D/
Z RESRAHARY DG\ KHV IDKHAKDQFRP SHIVRYAT\R I DUHOQG\HYLFHY \R SHIRP [LCOGRDOMANY ) RUH TP S P 0Q i SD HYSUEDBHGWHY BMQ/P DOOCD
EHRHXMQ) 7XER7D  DOUHOP EHIR \P DOBEMQHARY XVHE\VEUHIBKHMUR NH-S WHUERR\Y DG FOBXOMWHUSD, URTYEH RIHSXUKDIQY 4 XIENVRR\Y OGP ) HIG
XHIPARP HYXVHS SCEHURKHANERRWAR WEAN WHUEDON CFFRXQVOGSD. WHUBLQYEH RUMXMQ) RIICHEDON.G) \R\RIOWH : HEHIHYHWDAKHHLY DY WP WHIGLZ D

IURP P DOXOCP HARGY DGWWZ DLGWHXVHR  ERK RIDCH DOG GANGRS VR B CUHVR CFFRP SO WHH\BANYARDAZ LEDSURYLGH XV XAMUHJ URZ \K RSSRBMOMAY/

&RP SHMRQ 6 SHALLF \RYGMOHN/6HIP HOW

6P DAVOMGHN 4 XEN/ARRWLYWHODEQ) SIRGANQWHUABIODBYFKDQGH RUWFDAJRY  HI CFHWI QU LEDQAARP SHIMYHFKDEBI HYLQRXUA XIENVRRW EXMGHW DG RXU
30 WRGDQG3D P HOVEXMQHWI URP 0 IFRRVERERDIR) ZKIFK IQBHBWP EHU  (OXQKHGOFFRXQI) \R & DUH DG DARADAG\VHYLFH/\WD/AUHA® \BLI AP DOEXMCHY
PXMRP HY , FUDIQI® RXUP DIEXMGHA SURGEN DG VHYLFH/DOR | CFHARP SHIMRQI URP | UHRQICHEDN.Q) DOGSD P HQAVHYIFHVR I HBGE | QDGACOQAMANRD/ DG
RAHY , QRXUP HIFKDQWHYLFH/EXMQHN Z HDBR FRP SHMAUHA® Z W DQP EHUR LQE-SHIG-QNDBYRIDY] DIRY QRHR Z KIFK GRP LCDM/AKHP DY

&RQXPHITO , QWHSWYDMVHRARUZ HI CFHLIQMHFRP SHMRQSUP DUO 1P + 5 %BAN WHP DNHYR 70 &XWR\EZ DH DGLRHMQIO [RP : HE EDHGR THIQIVAKRK
Dv QG6WY 6R\XDHNV7O $ &7 Z KHHZ HOH\EWAMR VI QU LFDQADQGLRHDUQ) SURHSUARKUAH : HDOR FRP SHMI RUPXWRP HY/Z LW DIWMMKMG\Y SUHEDIDNRQEXMCHAMHY
VXHKD/+ 5 %BFAN

: HDBR | DFHSRMNICARP SHIMYHFKDEHIHVIQRXUEROKP HU7L EXMGHNIURP SXETFD | XQEHEJIRYHIP HIVMYA/ARDAR | HUHBRURQF Y SU-EDUDNRQDGG LOQY \HYLFHVDA
RFRMRIQAYIGOON SD HY : HOWHDP HP BHUR WH) UH) LIS DIFH DFRQRMXP R SUYDMVHRRUFRP SDQH/ARDNLI GHG DR DI UHHP HOWZ W \WHI HEHDOIRYH.CP HOAD
2RAREHU  WDZDVUQEZ HGIRURA HOWIQ2 RREHU. 8 QGHAWYDIUHP HOMDQ® EHUR  SUYDMVHRRUFRP SDQHY UDKHAWDQWNHI HEH.D0) RYHGP HWKDYHEHHD
SURMAQ) ; HE EDHGIHEHIDON SU-SDUDARQDQG! LAQ) VHLYLFHY DAGR FRWHR HIJLEGH | HEHDOM] SO HYWURKIK LOWDRYH/AKFK DVRXU, QMWL ) WHEFRP 3URMRW

$SSH IPDMD  \WBM/KDYHDOR CERSWG) UHH) LIS ADQFHSYXECE SUYDMDIUH-P HOVZ KUGICESUY LPDMD  REHUMBMVR IHARP HIRP R QUHRWIRYHGP HOMY
SUSDUDARQ DG LA VHYLEHYI BHHVR TXOM LHGAS SDHY : - HFRQMXHVR CRRYHD Z RINZ [\ RKHYLOKHSULYDM DG SXEQF VHRRWAR DGYDFHWHIRDYR WH) UH) LB

$ ADFHSRIA LQWDYH DGR \KSSRYNWKAFHM XOBXEQE SUYDMSDUNGHIKLSV + RZ HYHU 1 XMUHDEP LOMDAYH UIXDRY RUGHMDAYHCRNW LO\WMY DFDFRXGKOIP RU

&RQMP HUTL] BXMCHN

3URHMRIO7D 2 XUSURSHIHVSUR FMRIOM R [ HIQIVI DFHSUAQ) SBHAKUMHIURP FRP SHERYAHHNGQ R REBIQRXUPMEP HYWURKIK GH-B SIRGAVEVRXQNV DG ARWR
FXVIRP HYVR FRP SHIYRLYZ W R | HIQIV DABZ HUSUEHY 2 XU/ CRHWISUR FMREDON R | HIKQIVICFHFRP SHIMRQI URP FRP SHIMYHD SUFHG\S DG CFFRXQIM) \ROMRQAKD

IFOGHIQM UDRQZ W GRQWS | XQRNRDDN

) LODQADO QAMANRYY 7 KHP DUHNRU, QMEHADIINGQ) VHYFHVIVKLIK® FRP SHMYH , QWHDUDR UABIQ QMIHNDNG Z HSUP DU ARP SHMZ WK RKHUFRP SOIQHAKDV
SURYLGHRARXUAHG RIICHEDQN.GQ) VAYLFHAR | LOCADOQMPAIRYY [FOAQ) 2 QICHS HRXUHY 6 &RSRIMRQDNG) XQB/ SN DMEMADY R ) LW DB&RSRDIRY
$OR YHIERW\KAK D/&RIAIND GRZ SDWR &KHAY UH&RSRIDNRY \KDABLP DU \BL) HAKH @ HIWLCDCA DO QAMNRDY RFFDMRID FRP SHMZ W XVIQRXUP DINANHIP HQWV
,QDEAWRY ) VLY 2 SHOBROMRY ,(F ) LGHIW , QRWP DARQBHYIFH/ ,(F -DAN+HQY 0 HBYDQM&RERDNRQDQG\HYHICRM-UYHIERYR FRHSURFHMQ) \HYLFRAR

I LCDGADOQKNMIRDYR | HMHURZ QRIICHEDNG) SURGFAN DEKRXIK P OQ R WHAHI LLP VDBR R HIRKUSUIRGEMAKURKIK DUH HUDCRUWAHBUDUDI HP HYZ WXV 2 XU

SUWP 0¥ FRP SHRY/LOWHBXMGHNEDON Q) \HYLFHYP DIHAHIP HADHYHIERWR BXMCHVEDQNG) M WP VI RUBIHFRSRIDIRY/DGLFOGH3  + 6ROMRYY YN LN

) XQBAMK DQG6  &RSRDIRY




70EBIR & ROMOW

7 KHIRTBRZ LQ) \NEGIKRZ VIWH ML QUL LFDQAARP SHIYRLY | RUHFK R RXUP DNRUSUIRGXARWV DG HRHY

BLIQUIFDQALRP SHAIRY

6HIP HOW 3URGXRNRUGHYLFH 10PH 3 URGXPANRUGHIYIFH
4 XEN/RRW 4 XENRRW 0 [ARRVEREADIR) 0 [FRRRVE [1[FHEP DI/OMQHN
$ FFRQIY
7KHEDIH* IRXS 3/ & Y- WBHIFKWHHE R & DA
) LCDADOKSSTHY " HX{ H&RSRDIRQOQGO0 [FRRW 9BMQAWI RP VOGAHNY
LQSDMHIKIS Z W' HO( H
. LRV 2 1ILIFH' HERAB\ESBV WMPWIRPYV
3D URQDQG3D P HOV 6P DIBMQIWSD IRD $' 33DFKH 3D R FBIDG 70 VEEGI\KERUSINRY/ HPRWRQF
0 IFRRWQSDIHIKIS Z WS 3 IO \HNFVDYG: HE EDHG
SO IRDROMRY/
&HIGMD : HE EDHGSD IRDROMRY/
0 HIACQNHYIFHY : HIY) DJR ) LW DB&RSRDIRY 0 HIAKOQNBURAHMQ) \HYFHY
+ HM@QG3D P HOV
&RQXP HUTT TXERI + 5 %BN 700 &XW
@C6\WY 6REDH ,GF 70 $&7
3R MR 3URBHULY &&+ ,FRERDAG $7; 70 DMHSRGEWIH
| DFHWM &&+ ,FRERDMG 3URB\ VWP 1 2 11 LFHEXM
7KRP VRQ&RSRDIRY &6 3UR HMRIDOG XM
* RB\ WP V7L
) LCDGADD QANMIRQY 2 QUHEDNG) \HYIFH ) DHY 2 SHOGROMRYY ) LGHIW 2 QUHEDN.G) \HYFHY
,QRUP DNRQBHYLEHY - CAN+ HQY
DQG0 HBYDQM&RSRDIRY
2 QUH5 HRXAY 6 &RSRDIRY
DJG) XQB/ SUW
3 + GROMRYY YN LN ) XQBMK
D6 &RERDIRY
2 \WHOOMQHREY AXEND 0 IFRRVERSRDIRY 0 IFRRVD RH

&RP SHIMYH) DRARLY/

: HEHIHYH\WWHP RWAP SRUEQAARP SHMYHI CRRY/| RURXUFRIHVR\Z DHSURGAWE 4 XIENVRRNY 4 XIENHD 7XUR7D] / DFHWMDQG3URS HUHY+ DUHHDHR XVH SURGEWHDMUBY
] HR WHLQWUEBG PXRP HUEDH EUDQGQP HUFRIQUIRY YDOH DOG SURGANDIGE \KSSRXOIN $ FRHMAR GWBX\RQ FKOQCHY LY DOR LP SRUIDNVRURXUA XIENVRRNY
7XUER7D DG4 XENHQSURGEN , QDGAWRY \WHIELMN | RUPXWRP HYAR XSIUDGHZ WWMLQSURGFANTP LaHYDAKHUBMGHAHA/IURZ 1D\ QULEDOAFRP SHIMYHI CARU RURXU

4 XIENVRRNY SURGAW 3URGAUYN 1V DR DQLP SRADAFRP SHIMYHI CRRUI RAKHI X@VHYLFHDFFRXQIY | LUP VAR Z KIFK Z HP DINAARXU CFHWSURGEW : HEHDHYHZ H

FRP SHMH | HRAYHD RQWKHHI CRRLYDVRXUA XIENARRNY 4 XIFNHQDQG 7 XUR7L] SURSAEWDHWHBDAQ) SIRSENVLQWH UARIODBY FKOQGHI RAWHUUWAS-RRH DA RUHY

) RURKUNHIYLEHR | HIQIVAKFK DvAP DEBXMQHNSD URD P HIKDQVHYLEHY DQG RARXUAHG RQICHEDN.GQ) [ HDMUBY/DQGHDHR XWH WHIQAMUDARQR WHHSURGEWZ LW
UHDMG\R \E OUH EIDQG QP HUFRIQURY HIHAYHAMUEXIRY XDV R \XKSSRWIQG\FDDEQN R RSHDIRQY DUHLP SRUBONARP SHIMYHI CRRLY
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&86720 (5 6(59,&( $1' 7(&+1,&$/ 6833257

: HSURVIGH PP HMAYLFH DG \MKQFDOWSSRVE, \WBSKRH H P O RIICHADARIICHARP P XQMEV DQGRXUPMEP HVHYLFHDOG\WAKQFDOKSSRW HEMVMY © HKDYH
| XEMP HDQGRANRXUAHG PXMBP HUVHYLFH DG WAKQFDOKSSRYWARH V Z KIFK Z HVKSSBP HZ LW MDRECHP SBR HAY DGG DEAURDORAARXUAQ) GAUKY SHIRG/R SHINFOD
YROP B/ \WRK D/GAUC) WHE UMD LOQ) FDRQRUIRTBZ Q) DP DUSIRGENIXGK : HRANRXUFHR\VHYHIIO LLP VGRP MDD DGLQMIDIRIM 0 RMWR RU
LQMIDIRDID RARXUAHG FRQMXP HIDGG\P DOEXMGHN PR HMHYLFH DOG\WAKQFDOKSSRVEHYRIHIDUHRXUH® GFDMGLQ, QADDGWH3KLISIGH/

: HRIHJUWHWHD KHS 1Q RUP DNRQWURXI K RAMFKQFDOUXSSRWY  HE MY I RUA XIEN/RRNY 4 XIANHD 7XUER70 DQGRXUSUWR HMRIDOYD \R\X DUHSUIRGEW &XVRP HY XVHRXU
© HEMWWRLQG DQZ HYARFRP P RQD DINHG TXHWINRQY DG RKHAN RQWHWIMVR . REHY 8 QGHURHMBIQVXSSRWBDI/ FXWRP HYFDQDORXVHRXU: - HE MMMAR UHFHYHSURGEW
XSDMHPRARQDD 6 XSSRWIOMIDAH/OQGIHVYDY B SIRGFW: HDOR VERQRURIICHXVHURRP P XQWAY/Z KHHFEXWRP HY/ FDQ\WKDUHSURGANIGYIFHZ W HOFK RKHJ

0$18)%$&785,1* $1' ' ,675,%87,21

" HANRS 6R\IDIHDQG6XSSTH

7 KHP DAUMASVLQRYHGLQP D4 CRMIQY GRS \R\Z CUHDUHP DX CAMUQ) &'V SUQNY ER] HYDQG UHDMGP DMIDY 06 DAHP EQQ) DIG\KISIQ) WHILDCBRGEW : H
KDYHDP DX CRMUCQY DIUHP HWZ WO ROV ION&RS XQEHIZ KIFK 0 R4/ LN SURYLGH/AKEWEQIDED CTRXARXUAHG P DK CAMUG) UHDMWGWR RUMBIODXGFKHVR
AXENVRRW 7XUIERTT DG4 XIANHD DVZ HIDVIRUAD \R @D WABICRUGHUI XOLCD HADH\MUSURGEWIXGKHY : - HKDYHFHE) HE\WHP DK CAMUGY | RURKUMBICBUIRGFWIQD
0 RO/ LGN CALOW Z KIFK VAR GRFDMG Z LW RXUSUP DY WABIC XOLEP HWHIERU, QIUP 0 LFR/ RIMIFY ,0 /  DAYMRQR ,QIUP 0 LRR,QF 0 RV LONKDVRSHDIRY/LO
P XGB! GFDNRQAKDNTRSRGHUBQER UL GFHADY : HOBR RARXUAHWHSURGAENP D4 CAMUQ) DOGAMMEXIRDIRUP RIR RUGLHANDBYR GHYARS DR 6HYLRH/
& DAYIMROR YHWOPDQ$* : HXWH+ DDQG&OMH DAYMROR 0 ) : REF IGH&RERDIRY H FOMYHD \RIXOMREHYI RUDTR RXUSUQMS FKHANVDQGP RMRKHU
SURGFAWV! RURXUI LCDGRLDOKSSTHY EXMQHN

2 XUHBOSUIRGENIXGKHY DUHRSHIDIRDID FRP SBf 2 XUP RAHO RUSIRGEMEHIYHY | RUBABIODXAKHY DG WGP HWYDK\ BUGR GLHWR WRLHGHIVHIN/OQG
\KLSP HQV\R FHQADCY. DUHRAHGFDNRYY 7 KLYDIBZ VIP SIRYHGLOMORY P OIHP HWE RUBEIGLY : HDOR\KLS SIRGEWI RUP D) R RXUWP DEBUUABICRXANRP HY\WURKIK
AVMEXRY : HKDYHOQDIWHP HYVZ W, 0 / XQBHUZ KIFK ,0 / KDQGEBW DEDERI P | XOLEE HADQGMP LOUI XQRIRQY | RURKUUHEIOIBY

- HKDYHP XGMSBNRXUAHYI RUDER RAUWLY. P DMUIDY DG DYDMELQN KDY KIWRUFDED QRABHHODMI QU LEDQMBREBP 1RUXV 3URMR P DNUSURGAWHBDAYI RURXUFRIHGANRS
\R\Z DHSUIRGFNZ HWMIG\R KDH\LI QU LFDQABYHY R EDFANE EXVDARKHAP HYECFNB LVP LQP DODQGZ HWSLFDED \KLS SIRGFWZ IMOQDIHZ. @D VR BFHYIQ) DORGU
%HFDAHR WY ORMDIRQIQECFNR)  Z HEHIHYHWDNEDRNGR) LV RADUHITEGISUHARRUR RAUXMUHFRUHGHNES \R \E DH\OBY

, QMG 3 IRSXANDQG 6 HMFHY

, QMU DB FHOMYKRAHP RIR \WHW WP\ GHE RN DG CDBEDHY UTXLUHGVR RSH.IDW DQG GHIYHURXU, QAMCHAEDHS SIRGAVDIGVHYLFHY 7 KRHLGFOXGHA XEN/RRWY

2 QICH( GURY RYICHSD! URTBIRGAENVDQGVHYLFHYI R4 XIENVRRNY DG QRQ 4 XIENVARRNYXVHY 7XUER7L 2 QICH FRQMP HUDQGSUR HMRDCHPRRQF WY (1000 \HYFHY
DQG' LIMID QLI KWRAARXUAHG RQICHEDGN.QY DSSTADNRQY DG VHYLFHY 7 KURKIK RUGDIBRHMY Z HFRQQHANBXRP HYAR SURGKAW DQG VHLYLFHY DG Z HWRUHWKH YDXAZP RXQWV
R COB\WDAB-BUAHMKHFRQMWRORXU:  HE WY $ VRXUBXMGHAHYFRQMH\R P RYH\RZ DG GHIYHIQ) P RUH:  HE EDVHE SIRGAWDLGVHYLFHY \KVIQ UDKKRMHZ L@
EHFRP HHYHDP RUHFUMFDOLQWHI XUMUH 2 XUCDBFHMY FRQDMR QP HIRAVVHYHY DQG COBEDH/ GFDAMGLOVHYH.DOMA CRIRVKHS QUMGEVBIMY ' XHWR RAUHYRNQ
BXMCHNVGHHB/ Z HKDHEHIXQH HAXAMY) DSOQW EXGDGH. ABRHMIQ: DKQIVRQWEMR \VKSSRWRXUGQIHAMP KRAMY DOGM WP DYDLOELOM WXL HW
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35,9%&<$1' 6(&85,7<2) &86720(5,1)250%$7,21%1"' 75$16%$&7,216

: HOUH\XEMAAR YOURXV/| HEHDO \IiM DG LQMIDARDODY VDG U XOMRQY DGR | LDGRDO QAMANR UATXLLAP HOWUHI \R\WHSUYDR DOGVHRXUNY R FXAEP HUDQG

HP S FHSHIRDOQRP DIRY ;- HOWHOOR VEMPAR O \/OG U XTRQ/WDAZES® \R\MBP DY DOGHP DCCARMNY $ GRMNRDODY VIQERK DBD/DHANAD REHSDAMHG
LOWKHI XWMUH Z KUFK FRXGS UAX VM QU LFDQAP MRV ROWHZ D VIQZ KIFK Z HFDQXWHSHYIRIDOQ RP DARQDQGFRP P XQFDMZ MW RXUPXWRP HY RUP D \LJQULFDQ®
LGFUDHRXUFRP SIOFHFRWV , | RAUBMQHWH SDOBARGQHZ LQGMY \FHIP HOMWDADUH U XOMG| RUSUYDR. DOGVHRXUMY RIVR FRXQUHYRANGHWHS QUME 6\ ARDADH
FNEDIDSURAMANRQY @Y.V RXUFRP SCOGFH UM HWV DG FRAVZ LAIGRUHDH

: HARP SO Z W 8 QWS 6\ | HGHIBODQG RWHUFRXQU - IXGHICHY DG SUIIRNAHY R KHS HOUXUHWDARXWRP HY DHDY. DHR - DOGFBQFRQIROKRZ. Z HXVHLQ RIP DINRQCERXW
\WHP 2 XUSUP DY @ HEMWW \MFK Dv4 XIENVRRNVARP DG 7 XUER7L AP KDYHEHHQRHWIHGE 758 67H DRLQE-SHIGHMIRQ SUR WA DR DARQWDARSHDMYD: - HE VWM
SUYCR FHWIFDNRQSURIWZP  UHBURHNY LGN WIIQEDLE SUTRWNAHY R D3 XVHIAT DOG U XORUIAT FRGFHOQY CERAWRQIXCHSUYER  © HDORXVHSWYER  WRARP HOVVR SURVIGH
QRIFH\R PMAP HYR RXUSUYCR SR DvZ HODY SURVIGHWHP \WHRSSRIMQW \R I XK LOXKRANRYY Z W RSHRAR XVHR \WHUSHIRGBOQ RP DIRQ

7R BE3HVVHRXUWY FRFHQY Z HXVHVHRXUMY \O HEXOUB/ MR KHES SURKFVAHW P VDG WH LG RUP DNRQPXWRP HY ILYHWRXVIURP GW P NMXVH DG XQDXWRU HG DEMDIRQ

¢ KHGHYHURXWRP HY B IWHQMYHLQ RUP DRQ \XFK DY DRHEWLG QP BHRMY U@ \RXVUIRIK RHR RXAU: HE MM \WKDAQ RUP DINRQ LY MIRUHG RQVHYHY/ WDA
D7 HRY SWRQR \WHLQ RUP DNRQDYIWA/MBOWP IWHGVROXV = HZ RUN R SURRPWRXUM WP VI URP XCXWRU HG LM CDORUH \MODCDFRHW XMQ) QXP HIRXVARP P HIADD
DYDOEG FRP SXMMRXUMY SURGXFW DY Z HODV LQM DD GHYHBRSHG VHRXUMY SURRHSAUHY DG SR

*29(510(175(*8/$7,21

7 KHI LDQRDOHYLFHVIGEMY WAXEMRAR H \MMYHDQGFRP SBf | HEHDODUE WU XOMRY 2 XUl LGDCADQUMMNRI PR HY Z KIFK LGFOGHARP P HIRDCEDQNY DQG FUHAW
XQRQY RSHDMLQP DINAMKNDATUHVVEMPAR U RIRXY U XDRY . RYHILI KWIIEVKSHYIMRY 7 KHARP SIDFHR RAUSURGAN DQGVHYLFHYZ W WHHUHNXULP HOVG-BHIB/RQD
YDUHVR | CRRWLGFOGQ) \WHSOMEX@U XGRRDIN \WHIQMIPRYHGHLI QDG WHFKOWURUCEHOHR WHI LDRDOQIMANRD 2 XU LCDGFLDOHAYLERY PP HYP XA
|QE-5HG-Q® DAHW DG GHMP LCHZ KDAYUHTXULHGR WHP XQGHUWHAH U XORNRQY QG DUHUASROUE®BH RUHDXUQ) WDARXUM VWP DOG\WWHGHLIQR WHU: HEVMM/FRQRP
VR WHUBIXDRY REQIDARYY

;. HOHQRAIFHQAHGE, WH2 11 LIFHR WHERP SIRIBUR WHEXUHR \WHYROGR * RHIRYR \WH) H3HICE HHYHE\ WP \KH2 11LFHR 7 KUIVBXSHYIMRQ WH) HEHIO

" FBRWQAUDFH& RERIDIRQ WH1 DRI UHAVS QRQ$ GP LQMADARO RURKHUI HEHDOR MBI D HIAH/ARDAS XOWRUKSHYIVHG-BRIRY LOXMMNRD/RURKHUISIRVGHY
R ILDEADOHYIFHY 2 XU LIMED QLIKWAEMGADY LVH [P LGHSE \WH) HEHI0) LODCADD QMR [ TP LDARQ&RXGALOXQEHMH, QRIP DMRQ7HKGRBI\ H CP LDIRY
IXGHIGH $ GMRXIK Z HEHIHYHZ HOHQRAKEMPAR QUHRNKSHYIMROB | HEHDODOG WIMEDN.Q) IHIAHYZ W U DGR RMHUUIX@IRY/ Z HKDYHIURP WP HVR WP H
DIUHGWRH CP LQDIRVR RAUBXMQHV DOGRSHIDARVE, WHHDIHIFHY : HOUHDOR KEMPAR HIFY SWRQ DG VHRXUMY H SRWDY VDG UHIXDINRY/Z KIFK G-EHIEQ) RQIXVMH
GHYHBSP HW FRXTS BHIEHURXUBXMQHW RURSHIDIRQY/P RIHFRI® GWH I LFLHOARULP SRUE®!

2 XUFRQMP HAM DG SUR HMREIOE  EXVGHAYDUHDOR KEVRAR | HEH.DCDGE WEMJI RYHGP HOABTTXUHP HOWV LGFOGQ) U XOMRQ/UHIDMG\R \WHHBRMRQE | LAY R\
WUAQY \WHSIRMMRQR \f SU-BDHUDAMMECRHDQGWHXVHR PR HULQ RUP DIRY , QOBAMRY Z HRI | HUFHUEQRKHUSURGAN DG VHYLFHY \IKFK D/AP DEBMGHNSD URD
Z KIFK DIHEMRAR \SHADOBHIXDRY  UHNXLHP HON $ VZ HH SDGRXUILQDGADAQANMRYY \B DQG\P DEEXMHV SIRGEW DG \HYIFHY ZHP D BHRP HVXEMPAR
DEAURDOIRYHIP HOAHIXDWRY 1 HZ @ VRUBIXDNRY/P D BHOERSMGLOWHHDUDAKDNFRXTGLP SRHVLI QL LFDQATP IR RQRXUBXMCHW DOGLGRHDHRXUFRWR
FRP SIOQFH : HARQMDD DI0] HQZ. EXMCHVRSSRIMQAWY DOGQH. BXMGHAHAKDAZ HSXWXHP D UHTXUUHDEAWRCDCFRIVI RO XDRY FRP STOgFH
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- HUIDGRUSIRGANVD/SURSUHEY : HDMP SIWR SIRAMFRXULQMBRMICERSHIV R, HDLQ) RODFRP ECDIRQR FRS: UJ KWSDMMADGHVFFUANDG WGP DN @Y V
UMMRROY RO GVRBRKUH DG RKHUP HKRG | Q SOMEX@U Z HKDYHD\KEWEQMIOO® EHUR UHILMALHGWIGHP DUWLCFOGQ) , QMWA XIENVRRNY 7XUER7D] /| CFHW 3URBHIHY
* LINED QLIKWIIGA XIENHD : HKDYHUH IALUHG\KHVH DG RMHMEGHP DUNY DQGVHYLEHP DWLIQWHS QAMG 6\BIMY/DUG GF-BHIAQ) ROWHUHBYOOFHR HIFK EIQG\R RKHU
POV QP DY | RULIQFRXQMHY 0 RWABIMADMRQY FOQEHUHIHZ HGSHSHAMD™ DV \ HIUQMYDY : HOOR PXUHX® KRTED\WP DOEXWIURZ Q) SOMYERWRIR : H
UIXOUD |LBIDESIFDARQYI RUSDAQN FRS\ UKW DGGWEG-P DN DG VHYLFHP DU LQRGHAR SURMAVSURSUHEL LQMBRMOSURSHW WDAZ HEHIHYHLYLP SRMIQAMR RXU
BXMGHY : HOOR CFHQH\RP HLQMIBRNMOCEURSHWY | URP \MLLG SOV | RUXVHIQRXUSIRGENV

: HICFHDQ® EHUR UMWV UHIMGY VR RAULQMIBRNOCEURSHYY LFOAQ) XQDAKRU H3XVHDIGXDAWRU HSFRS L RUSILIA. R RXUSIRGAEW / MIDIRQP D EHGHHWDY \R
SURAPWRXULQMIBRNOCEURSHYY U KWRUMR GHMP LGHWH YDIGW DQGVARSHR \WHSURSUHEY WKWR RKHY 3DMMWKDMDYHEHHQIWKHGWR XV FRXTG EHGHMP LGHGWR EH
|QDIGOYGP D QRAFHHI RIACEGIDI CLOXRP SHMYHSIRGENIOHYHY MUMGRNRD ) XUHIP RUH REHUSDMA/KDYHDWHWE OGP D LOWHI XM DXHWWG UQIHP HOV
FOIP VOIDQXXY 7 KHHFOIP VOQGOQ QMDIRQP D BAXOMQLOYDIEDIROR RXUSURSUHEY WKWRUDILQEQ) R LQUQIHP HWIDQWKVDERY Z [\ DQDWHAP HWR

AP DIH/ / MIDIRY HYHRL GRAP HIVRURXY FRXABUAXOVQ\XEWBQNCFRIVDG AYHMROR WARXUAHY/ OGP DD HP HOADMRINRY , QUGAMRY \MLGSDW AFHOAVP D QRW
FRQMXXH\R EHDYDDEGIVR XVRQFRP P HIADD CFR-BEEGIWP \ RUDAID

(03/2<((6

$VR -XO Z HKDGLBSUH LP DMD HP SE HVIQP DVUR | LFHVIQWKHS QUMG6\BIAW &DDE \WHS QIMG. LQIGRP DOGRM-UGFDIRYY : HEHIHYHRXU XM
\WFFHW DG URZ \W Z LO0G-BHIG RQRXUCELQN \R DMEFADQG UABIQ TXO LHG HP SE HAVIQDTOWD/R RAUBMGHY : HER RAVAUHM® KDYHDQ FROAYHEDIDQQ)
DIWHP HQNVZ W RXUHP SR HHY DQGZ HEHIHYHHP SR HHUADMRQYDUHIHGHIDD JRRG $ GMRXIK Z HKDYHHP SBR P HQAHIMG DI UH-P HQVZ M DQP BHUR N HP SER HY
WHHDI BHP HQVGR QRAIXDUDQMHFRQMXHGVHIYIFH : HEHIHYHZ HR | HUFRP SHMYHFRP SHODIRQDQGDJIRRGZ RINQ) HMURP HOV HZ HHQ@P HSRHR ) RUMCH
POIOWCHYE  %HWERP SCOHAR: RUN) RJ LQHIFK R KHOWAL \ HOWY + RZ HYHU Z HI CRHLQMMHFRP SHMRQ! RUTXD LHGHP SER HAY/ DOGZ HH SHRAWR | CRHARQIMXGY
AR HVIQUFXWY DG UHRMAIRQ
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5,6. )$&7256

) RZDUG/ RRNQ) 6\BMAP HOWDQG5 MN) CRALY

7KV QOB HRYRY) RP . FRQBIQVIRZ DG GRNG) WBAP HON $ OWBAP HOMLOWLY U-SRIWRKHKDOWEM HOMKDADHSXUHD KIMRUEDD DHIRZ DG GRAQ)
WBMP HONV : RBAKFK D/2H SHAV 2 DOMASDMY 2LQMIE/ 2SO0V 2EHIHYHY 3 IRMFDIV 2HXP DY 3\VHNY DOGMP LOUH SUWRQVDORIG-OM |RZ DG GRNG)
WA HOV , QWY UHSRW RLZ UG GRN.Q) BAP HOVLGFOGH Z WWRXEP MIIRO WH | RTBZ L)

RXUH SHABINRQY DG EHIH VUHIDEQ) | XMHFRIGANGIURZ WR \WHEMQHV

RXUH SHABINRVUHIDEQ) FRP SHIMRQDQGRXUCELON VR FRP SHAMH | HRARYHD

RXUH SHABINRQYUHIDLEQ) WHGHHESP HIWR 1 XMUHSURGEW VHYLFHYDOG\WKGREI\ SCMRIP VDG RXUUMDUAK DG GHYHESP HW | RW

WHDWKP SIRQ/XQEH®LQI RUFIMAICFFRXQIY) SRIAH/DGGHMP DAV LGFOGQ) RUKIP DM/WHIDAQ) SIRGENHEDMOG UM QUAHYHY WEFN YRIAMDY DG
RKHUDXP SWRQVXVHGWR HP DMWHI DUYDOHR \KOUH EDHGFRP SHODIRY DQGH SHRMG I XMUHIP RMY DARQR  SXUKDHGLQEQILEGIDAFV

RXUEHTH \KDAKHLQYHAR HQMKIVZ HKRTS CUHGRARKHWDQ WP SRIUO 1P SOHG

RXUEHIH \KDARXUH SRKUHVR PR H FKOQIHI ORMDARQUMN Z LEGRAEH VLI QL LEDQAQWKHI XXUH
RXUDWHXP HQVDQG HANP DIM/KDAGHMP LGHRXUH | HARYHE UDAM

RXUEHIH \KDARXULGFRP H\H YDOOMRQDIRZ DERH VK LAHQWY

RXUEHIH \WDARXUFDWK DQGFDK HIXYDBQN LMY HOVOGG FDK JHHDAG | URP RSHIDARQYZ LATEH\X | LELHQAR P HANRXUZ RINGQ) FOSMDODQG FLSAMICH SHOGWMUM
UL HOVI RUDABDIWHCH W P ROV

RXUBHIH \WDANHFRQIMXGQ) WHIGCP R LQAYIGOO SD HYARZ DUGWHXVHR VR \E DUHVR SU-SDUHWHURZ QLGFRP H\E WY Z LOFRQIMXH\VR EHLP SRUBOAR
WHIURZ WR RUSRQKXP HUTL] BXMQHW

RXUEHIH WDARQ) \WMP \WHIB/\RZ DLG\KHXVHR BRI RQIGHDQG GANES \R B DUHZ LOBURYLGHXV| XMUHJI URZ \K RSSRMQMEY
RXUH SHABIRQY/WHIDBEQ) H SRR RANIBY DG AMMEXWRQ RDQHY

RXUH SHABIRQYUHI DLEQ) | XVUHH SHIGWWUA/I RUSURSHWW HIXLSP HOMQ UDXUKAMUH QG U AHQMY

RXUEHTH \KDWRXUI CFLOM DUHDCHTXOM | RURXUGHIUWIP . GHHBY DQG\KDAZ HZ LQEH DEGIVR GRADMDGAMR0 CAONYDVQHEHE

RXUDXHAP HONDQG EHIH VU DLEQ) WHIXUMUHRARRP HR SHIAQ) GICCBIRHHAQIVDQG\WHACEMY L 0 \WDYQMWP D LGRXUDVDUAKOR WRHSIRAHHEQIV
DG

$  WHH SHAMSHIHAWR WHDGRSWRQR Q7 CAFRXQIY) \WIELG/

© HFDANRQLQYHIRLY\WDIVRLZ DG GRNQ WEIAP HWDHRQD SUHARNRQ/EDHE RORXUPXUHIN SHABINRQY CERWXUMUHHYHON DQG DUHQRAIXOUIQMVR | XUUHSHIRIP OgFH
© HHIFRAUDIH\ RX \R DG FOWH X@ DG RIP DARQ SURYLGHG QWY U-SRIWDOG LORXURKHUI LOGIVZ W WHB( & EH RIHGHAAQ) R LOHWNQRXUMRAN RAR P DQEQRUFKDQIH
\ RXULQYHWY HOAZ KHVHI RZ DUG GRN.G) WIAP HOVDUHEDHEROLQ RUP DARQDVR \WHILOQ) GDMR \WV$ QOXOC5 HSRWDGZ HXQGHINHCR REQ) DARQWR BYIVHRUXSEDMDQ
IRZ DG GRNQ) WBP HOVRUDD BDRQ

YHDAHIRZ DG GRNQ) WP HOVLQYRYH UMY DG XQRHIBQIAY WHIHDUHLP SRUINQNVERRW\KDAP D FOXVHCRXYOOUHRXAOVR GLLTHUP DMUDID |URP WRVHFRQEICHSLOKH
IRZ DG GRNQ MNP HOV 7 KHVHI CARLY LFXGH\WWHI RTBZ LQ)

. HI DAHLQMMHFRP SHIMYHSUHAXUHYIQ DOR  RUBXMOHAR/WDAWP D KDUP RXURSHDWY LHIXAOV

: HKDYHI RIP LCEBIFRP SHVRLY DJGZ HH SHAWRP SHIMROWR UP DIQIOAMIHGAUK IMDD DOGEH RIG 7 KHQMP BHJ UARXUAHV DG \RSKIIFDINROR WHFRP SDQHVZ W
ZKRP Z HFRP SHMKDYHLGRBDHG DVZ HFRQMXH\R H SDQGRXUSIRGANIGEVHYFHR T HIQIV 2 XUFRP SHIVRYP D LOMRGFHQH. DIGLP SURYHG SURGXAW DG VHYLFHY EXQEBY
QZ RIHIQIVZ W P DNHABDAQ) SIRGAW UHSFHSUFHY JOQEHMUIFFHNAR AUUEXNROFKDCHY DGHWHDIJUAMYHD RUB-DAVRP DINAZ W Q. SIRGENDLG
\HYIFHY : HOORICFHJIURZ Q) FRP SHMIRQI URP SURVIGHY/R | BHHRQICHDQGGHNAES CFFRXQMY Y EDON.G) DG RAHUILGDGADOHYFHY $Q R \WHHFRP SHMYHDRNRY/
INQRYHUDQ SURBRQIHS SHUIRG FRXEE AP LMK RXUUHYHOXH DQG SUR LMEELAW DG FRXES O HRANRXUCELAOW VR NHHS H M) PP HYDQGOFTXUHQHZ. FXMRP HY

H +H+ +H

+H H +H=+ +H+ +H

H =+ +H+ +H
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4 XIFN/RRWDQG 3D\ LRTDQG 3D P HOW / RUQ) H MM RUSRIMNID! XENDARRNYEXVRP HYVR FRP SHINRLY FDXAHY XVVR GRH SRMMDOUHYHHIQWHVKRWMP DOGAP IWRXU
RSSRUMQNA\R VHIUHDWEG SURSEWDQGVHYLFHVIQWHI XMUH 0 D FRP SHIMRLY SURYLGHIFFRXQIY DG EXMQHNP DI HP HVBURGAN DG VHYLIFHAR P DEBXMGHAHY ) RU
H P S®! 0 LFIRR V&RERIDIRQFXUHM® RIHYDYHYROR WP DTEXMCHN DFFRXQI \R \E CLHI RUGR DEAMRDCAKOU HRXVHYR IWRSHDMY X\ DQGRIHY 1Q
SOUNGHIKLS Z [\K \KLLG SO VAYHIDCRKHUFRP SHMWH SURGKRV DQG VHYLFHY| ROVP DEBXMCHARY $ GRRXIK Z HKDYHVKFFHWM X@ FRP SHAMGZ WO LFIRR WOQWHSDIW

0 IFRR WP DTBMCHNVR I HIQIVP D KDYHDMI QU LIFDQACH DYHLP STRNRQ RXUI XMUHUAYHIXH DOG SUR VBELAWY

: HPD H SHIHFHSUAQ) SUHWXUHI RURXUWP DOEXMHN/SD URTR T HIQIVGHWR WHOWHM] HDQGHRERP LR VAOBR FHIQFRP SHIVRWY/ LOWDABMHY 7 KHIWRZ \W R
HBRURQF EDONQ) DQGRWHUHBRIRQF SD P HOAX WP VIV GRIHDMQ) WHGHP DG RURKHANY DG FRQHNXHRQ® FDMQ) SUAQ) SURKXUHI RURXUI LADOADOXSSTHY EXMHNV DY
FRP SHIVRLY D JUHAMYHD FRP SHMIRAMDUHR \KIV\KUWCN Q) P DNV

&RQWKP HUTD 2 XUFRQIKP HA BXMGHWI CFHVAMLI QU LFDQAFRP SHIMRQ! URP ERI\KH SYXECF DG SUYDMVHRRL , QWHSXETF VFRRUZ HI CFHWHUM R |H3H.D000G WIM\S L)
DAKRIMA/GHYHBSIQ) RUFRQAIRAIG \R SURYLGHVR\& CUHRURKHM WP VAR | CAAOMIAMVE] UM Q SU-SDUDARQ DG HBRNRQF [ LOQ) DACR KO HRY SD HY

t

* RYHLQP HYW QRURDAKP HQAS JHAHVR \KHS 6 | HEHIDCDQG WM RYHGP HOVKDYHP DEHVAYH.DOUHFHADAKP SRR [HAS SD HYI UHRQIGHWY SUEDDIRQDG
IO VHVFHY , Q2 AREHU  \WH, QMDC5 HYHHG HYLFHDI UHHG QRAR SURVGHIWRZ QFRP SHIMY W \RI\E LHSURGAWRIVHYFH\R (R DY SDMASDQVIQD
FRORMXP R\ SUMSDUDARQ\R B DUHARP SDQHY LFOGQ) , QMWDIUHGWR SIRYLGH:  HE EDVHG I HGHIDO] SUHSDUDARQDQG ! LAQ) \HLYLFHYDAGR FRWYR TXOM LHG
I SO HYXQEHUDQ WD HP HQVDEBGWH) UH) OIS @DFH Q2 AREHU \WH,56 DOGWH) UH) LBI$ @DFHVIQHEDGH. |RXUN HOUDI UHH-P HVWDWFRQMHAR
GMMPVWH, 56 |URP HMIQ) \WHE] SU-SDUDARQEXMGHN $ GRXIK WH) UHH) LBi$ @DERHKDYN-SWKHI HEHDOIRYHCP HQVURP. EHQ) DGLFWARP SHIVRUWR, QUMWY
i RIHIQIV WKDVI RAMIMGDCAMRIN  HE EDJHG FRP SHIMNRQDQG FRXTS FDAHXVAR GRAHLI QU LFQABYHOHRSSRIMQMAY | IRP RXUSRQKP HU7D PR HUEDH
&RP SDQH/KDYHXVHEWH) UHH) LBI$ @DFHDOGIWSRIMNRORQWH, 56 : HE WDVDP DUNAMY \RRORJURZ EUDQG LY CUHIHW DG DMEPWAANRP HYARWHURKHU
SOG\HYEH (FOGQ) WHMW 110Q) Z KIFK KDVLQAQMI LHGFRP SHIMRY , QDGAWRD \Hf SD HYZ KRIRWP H® KDYHSOGIRU, QMMW/SIRGEWP D HBRARXVHRXUR
RXUFRP SHIRUATI BHI HEHIDOHYLFHLOXADG 7 KH, 5 6 UBIQUWHUI KYWRVMIP LODMWHDI UHH-P HVZ W WH) UH) LBI$ @DFHXSRY P RONVZ UMKDGRIFH |, | \KH
,56 Z HHR\MIP LCODMWH DI UH-P HOADQG HBRR SURYLGHI RYH.GP HOWRI\& DUH DQG HBRMRQE | LOQ) VAYLFHARMY SD HY DR FKOLIH RULL WWHIHEH.DOI RYHGP HWV
Z HHVRMIQULFDQ® DOMMWH) UHH) LBI$ ADFHRUBIXALHWHSUIRYIMRQR JRYHIP HOM 11000 VHYFHVGLHA® RV SD HY RAUBYHXHDGSUR LWFRXTS\K | HJ
BHHWHAVWAMRQROWH) UH) LBIS ADFHIQ, WP 2 960MQHW/ &RP SHMRY

,Q OSSR (PDMD  WBIMJIRYHP HONVKDG D UH-P HONVZ 1K \RHSUYDMVHRRUEDHE ROWHI HEHIDD) UH) LBIS CIDGRHDI UHH-P HONDQG KOG DI UHHGWR GAVARQIH
RURKHZ MHQRABIRIGHQURAWIRYHEP HOMY SUSDIDIRQVHYIFHY + RZ HUDSSIR IPDMD  RKHUMEBAY LFOXAQ) &DIRGD AUHA® R HHG\WHURZ QRIIH
W SUSDIDNRQDEGI LAY VAYIFRARWE SDHY ) RAWH DG W \ HOW&OD RQDWIAG DIP MGSGVWERIUIP XQEHUZ KLFK D\WIM RSHIDAGHBRRQF

X WP DARP DIFDD) SUHSDUHG D0G LBGIBSUR LP DAD WIMLGFRP HMVE UMMLOVZ LW QR LQAVIGODRBQRNRQAD HRWRHE] SD HY 7 KH&DRRQD

) DFQH7E %WROGYRMGIQ' HHPEHU  \RUHQHZ DQGH SDQG\WWHSURIUP [RA \ HOU HYHQWWRXIK \H&. D R QD GI VDMHKDG SUMRAG HIRMGD
Q¥ VAR \WHH WMRQR \MVSIRIUIP EHRGWH  \§ \ HU 7 KRHRWMP LOUSURIUEP VARXS EHLQRRGFHS RUH SDOEHGLOWHI XU Z KUK FRX@S FDAH
XVVR GRHPXEP HY DG HIEGIRUFRP SHVRYAR JOQP DINANKIHE, XMQJ 1 UHHR T HIQIVAR DMEPWAXMEP HYAR DAY SOGRIHIQIY : HOQWASDMKDN
JRYHIP HQBCHFURCAKP HQAZ LADSUAHAND FRQIMXHS FRP SHIMYH\KU-DAR RUBXMCHN/| RARHI RUAHHTEGH XUMUH

3UYDMBHARUSRP SHIMRY , QWWHSUYDMV-RRUZ HI CRHLQMIHARP SHMRQSUP DU [URP + 5 94BN Z KK RIHWAY SUEDIDARQVHYLFHYDQG\R \E OUH DG
IURP RKHUFRP SIQHVRITHIGY : HE EDHGRIHIQIVAKAK D/ QG6\RY 6R \&Z DLH Z KUK \KEMPVXVAR LI QU LFDQADQGLGRIDICQY SURHSUAXXUA , QDBAMRY WH
DOOHOVR |HHRIIHWE SUEDIDARQVAYIEHY Z KHEHAMURIK WH) UH) LBI$ @DFHRURKHEZ M P D UHBFHGP DOGI RURKUSOIGR | HIQIVZ KIFK Z RXG KD
RXUBMQHNDQGUAKOVR RSHIDIRYY 3UFQ) SUAKKUHP D DR FDXVHXVAR EXQEBI SIRGAWDGVHYLFH/I RUZ KIFK Z HKDYH
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SR KO HGMHSDUDMIHHY Z KIFK FRX@ GDG R DGFRUHDVHRUGH HUDCR - BAYHXHDQGFRXGKDP RAURSHIDICY) URXAOV

3RAMRDOT 2 XUBURBHINY/SUIR HMRION RIHIQIVICFHSUFALQ) SUAKKUHI U FRP SHIVRYWAVHHN.GQ) VR FEORXUPMEP HYAMURKIK GHHS SIRGENAVFRXQNDGEWR
FXVIFP HYWR FRP SHIYRYZ W R | HICIVDABZ HISUEHY 2 XU/ CRHWISUR BMRION, R | HIQIVICFHFRP SHIMRQIURP FRP SHIMYHD SUFHG\E DG CFFRXQIG) \ROMROAKDN
| GFOGHLQM UDARQZ W GROY | XGRNRDDN

) LODQADO QWAMARDY | Q) HEUDWY Z HFRP SBIMGWHOFDOMMRQR ' L0 QUIKVERERIDIRY Z KLIFK SURYLGHY RARRXUFHGRIICHEDON QI DSSIFDIRY DG VHYLFHAR

| LDGRDOQXMIR/LFOGQ) EDQNDGFMAWQRY : HQRZ FRP SHMZ W VHYHDOFRP SOQH/ARDBURYLGH\KHHVHYLFHR | LCDGRDOOXMIR)Y 7 KHP DNANVRURGICH
EDONGQ) HYLIFHVIVKLIK® FRP SHIMWH :  HI DFHFRP SHIMRQI URP \BZR P DOQVRXUAHY RKHUFRP SIQHMP LOUWR' - LIVID QUIKWKDAR | URARRXUAHS, QMCHADNG) R 1 HIQIV
DOGYHIERWR FRIHSUIRFHMQ) VHYFHR | LDGRDOOAMRDY $ QR YHIERW\KDY/BUP DLKD \BLI HARH 0L HWLCDGRADOLOAMMRY RAFDIRDD FRP SHMLQRXUELIHAP DNV
,Q\RP HIQXBFHY Z HOOR FRP SHMZ \W FRP SDQHVZ LW Z KRP Z HKDYHUH HUDCRUBHIBUUHIMRQAKLSV 6RP HR RXUPXUHIADQG SRMDCFRP SHIVRY KDYHERQ HJRSH DAY
KIMRUH/OQGP D, EHLQDEHMRUISRMRQVR SURGKFH QG P DNHARHUVHYLFHY GAHVR WHILI U-DMAMKQFDO P DAY DOGRMHUUARXUAHY DvZ HIDAWHUI BDMIEP H
UFRIQURODIG MU HIQABIBGEDH/R PP HY , QDEAURY P D) R RXUFRP SHIRYKDYHZ HIDHMEEDKHE UHIMRQKLSVZ LW RAUPXUHIADGG SR LODGADOQXMMNRD
FXVIRP HY DG FRIHSIRFHMQ) YHIERY DG KDYHH \WOMYHNGRZ BGIHR RXULQGANY

$VZ HGHRIDMWHUHIHZ OCR G WP \HYLFHFRQALFVZ LW FXUBQNAXEP HY Z HP D EH\KEMPAR FRP SHIMYHSUAKUYDQG RMHU CRRWWDAP D BNXUHFRGFHMRDY/
RQSUACQ) DYGRKHIP DAUDCFROMPAMP VR LOGFHWHRXAWEP HAR UP 0QZ WXV : HG-BHIGRQRXUI DA DOQUMMNRQFTHIMVR P DINANIGE SURP RMRXUSIRGEMR WHU

HIGXVHIPARP HY EXWMHHHIRWP D QRABHVKFFHM XODQGZ HP D GRAEH CEGIVR SHYXOEH SRMMCRXWRP HY R DERSWRXUNROMRQVLQSOFHR! | LOGRADOOAMMRMIRZ Q
SURSUHEY VROMRY/RUR | HIQIVE, WILGSIWAY | Z HDWHXTEGIWR FRP SHMH | HRAYHD Z W RMHURIICHEING) VHYLEHSURYGHY RUBXMCHNVUAKOVP D \MIHJ

) XAMUHURYHOXHJI URZ W | RURXUFRIHSURGXFW G-BHIBY XSRQ RXUNKFFHM XALQRRGANRO R QHZ. DQGHKDQRHG SURGXAW DQGVHIMAHY

$ QP BHUR RXUBXMGQHRHYGHUYHDMLI QU LFDQATP RXQAR WHUUHYHOHWURKI K RGH WP HXS URQAMIFHH! HA/DQG UHD ROPXWRP HUXSIUDGH DG HYLFHR | HIQI\R JHHDMD
\LIQU LFDQMBRMRQR WHUUHYHOHY , QDEAURY RAUFRQKP HMJ EXMGHW G-SHIG/ALIQLLFDQ® RQUAYHXHIURP FXEP HYZ KR UMMUDHIFK \ HOMR XVHRXUXSEDME\E
SUSDIDRQDYG ! LX) VR\E CUHDQGVHYLFHY $ VRXUH MY SURGFWP DMUH HIFRXUDILQ) PP HY/AR SXUAKDHSURGFYSI UG EHFRP H/P RIHAKDIBIILQ) XQBWQHEZ
SURGANIHBDHY SURYLGH! HDIMUA DG | XQRRDIU WWDWDYHP HDQQI XAGRUHP HABOYDOH |, | Z HDMHQRAZEBIVR GYHBS DQGFBO® G-P ROMDMWWHYDOHR XSIUDGHE
SURGAN\R RAUPXMIP HY RXUXSIUDGHDQGVHYLFH UHYHOXHY Z LOEHKDP HG 6P LD RAUBXMGHWZ LEEHKDP H5 L Z HOHQRABKFFHM XAQRXUH | RIWAR GHYHES DG
LQARGFHQE SURGEN DG VHYLFHAR BABIQRXUH] LMY FXWRP HY H SDQGRXUPXWP HJEDVH DQGLGRU-DHUAYHHY SHUPXAWRP HJ 8 QBWRURIICHEDNG) R HIQIVDH
\WKFFHW X G-B3R H3O0GP DHMGE. DMIQULFDQA® BHUR | LCDQRDCQANMIRQY DG CRKUHYHZ LGASUHIGP DNANFFRFBIBGFHE, WHUHIGXVHUPXAKRP HYI RUDMI QL LFDQW
SHIRGR WP H RAUBXMCHNVP D DOREHKDP H3

,Q\RP HFDHY ZHP D H SHIGDWIQLLFDQATP RXQIAR UARXUAHY DG P DG HP HADHQUIRQ R SURGFNVRMHYLFHAKDAER CRAXGIP DD \XFRHHGLQWHUP DNV : HKDYH
HIFRXQMHG AL LEXOV LOOXQFKLQ) GHZ SURGAN DG VHYLFHVLQWHSDY) RUH TP SBf GHWR @RNR PXMRP HUG-P DOGZ HAVFRQIXHGRUBQS?L] ARQMP HASf RIHIQ) DV
WHHGR IMDD  DQGZ HAVRQMXHGRAU( DX (WP DRUIRUFRQUERRLY/R IHIQ) DMHHGR IMAD 1 Z HP MMGIHPXWRP HUGHHBY RXUGHZ. SURGEN DG \VHYFHY
Z LORANKFFAHHG DQG RAUUHYHHY DG HDQQIVZ LOEHKOWP HG $ VZ HH SDQGRXUR | HIQIVR GHZ. PRP HUFDAIRUHYZ HXQWHUMI R FXEP HYAKLWG) 1URP KLIKHUSWRHS
DOGKUKHUP DULQSIRGAME G ® LQMRGHHEGZ HUSUWFHE R HIQIV ) RUQXEGRH RXUA XIEN/RR\V6LP SB16\BNIOG 3URS HUHVUOME R I HIQIVP D DAERAXVHYWDIZ RXG
RKXHZ IVHKDYHSXURKDHS RAUKLIKHUSUFHS P RUHIX@ HDMUHGR I HIQIV
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, | ZHI DLOR P DLQMELQ UHIDE® DG URERQMYHVHMFHGYHY | RURKUHBRARQF WM RITHIQIV RULL \WWH, 56 RURKHJIRYHOQP HQOECDIHAH/H SHIHFHGL  LEXAWY1QUHHMQ)
PXMRP HVXEP IRQV Z HARX@ GRVHPXMRP HY/ DQG RXUURYHIXHDQGHILQ QI VARX@ G-RUHDWH

2XU HE EDFGWY SUHBDUDMRQVHYLFHY DG HPRARQF | LOQ) HYLFHYDUHOQLP SRUSQAIGGIURZ Q) SDVWR R EXMQHAHY/DQGP XWHA | HARYHD KDQEBIH WP HD KHDA
PXVIP HUGHP DG GAUQ) WHSHINWE VDRI URP - DA \RS$ SUO: - HI CFHMLI QU LFEDOAIMNY DG FKOEBRI HVLQP DQBQQ) WHHVHYLERYOOGP DQBQQ) DEADOMHYEH
GYHY SOMFXOLD GAUQI SHIN YROP HVHYLFHWP HY 6LP LD JRYHIP HABCHIMYA/UFHYLQ) HBRARQF\E] | LOQJVP XWATOR KDQEBIOLHYROP H/R GOBOGP D

H SHUHFHGL LEXEEYZ W RHUM AP VSUYHOMY) \WHUHFHSWR HBRMRQE ILOQIV | PORP HY DHXTEGIR | LGIWHUWAMQ/HBRURIFDM WH P D HBRAMRP DNHSCSHU
ILOQIV 7 KLYZ RS WX UHSFHE HPRURQF \T] UMD SUMSDUDARQ QG LAOQ) UHYHOMHY DOGZ RXGBKDP . RXUU-SXBANRQ DQG CELONY VR DMEFADQG UHBIQ AP HY ) RU

H CP SB! RQ$ SUO RAUPAEP HYH SHIHFHG VI QU LFDQAGHD) VIQHBRURQFDD |LOQ) WHULGFRP HVE UMD/ GAHR DQLOMP MWONEDEEDHSUREGP LQRXUH | LAY
VAP HUHXQG-GOSSIR IPDAMD P LARQLQFUHAWDLG KLY HYI RURXUFRQUKP HUHBRARQF | LOQ) DO RIMGHWY SUHEDDIRQVHYLFHAKDAZ HIHP DEHGUQ) \WHWP HWDW
\WHGHD VRAPXUWHS 7 KHVHUA XQB/GG QRADYHDMI QU LFDOANP SSARQRXUINVTD | L (DGADCFRIBMRORMUAKOVR RSHIDIRYY + RZ HYHUZHP D H SHIHFFHSUREGP VZ LW
RXURQICHM VAP /DG VHYLEHY LOWKHI XUMUH DOG0Q. SIRRQIHGLQMIXSIRQVIQRXU: HE EDHGMWY SUMSDUDARQRUHBRMRQE | LOQ) VHYLFHDADD. WP HGAUQ) WH\EE \FDIRD

Z RXGS BAXONQ GRINAXMRP HY DEAURIDOMH XQB/R PXMRP HURKOLIHY QH DAYHSYXETFW DOGLQRUDHE RSHIWY FRAV DO R Z KIFK FRXG\LIQULFDQ® KO RAUBXMGHW

I LDGACOFROAMRQ DG UAXAVR RSHDIRYY

7KHQDMHR RXUSIRGKAN GHRHAMBMANP HD SURGRMIXQRKHYDQG L Z HH SHIHGRHWI QU LFDQVSLRGKAATXDONV SREGP VRUGHD) V W LAKDUP RAUUHYHXH HLQQIV
DQGU-BXBAIRY

$ @R R SIRGAWDIGP D) R RUGROWY SURSENVKDYHUILG GHYHBSP HYAP HEEGVWDAFBDHWHUMIR. HIRYIQRXUSIRSENVDGWHUMIR OXFK GHD V 2 XU
i SUBDDIROVR \B DUHSURSAEWEYHESP HQAA FOILY SOMEXOLD FKDBILQ) GHWRWHHG\WR LR SRDMXCSUHARIEG\Y @F DG\ |RP AOQHYHIFK\ HOUDQGEHDOH
RXUPARP HYH SHAMUIK GYHYR DFFXUR. DQGDWP HD OXGRK R \WHHSURGANR SUHSDUHOG LONKHIA HVE, WHS 1100 G-DBICH ' XHWR\WHFRP SBf LWR RXU
SURGAN DG \WWHFRQEHOHG GHYHBSP HOWA FBVXQEHUZ KIFK Z HRSHIDM RXUSURGAERRP HIP HYFRQEIQS EXIV WDAFDXH SHAMED LQMIHHZ W \WHRSHDIROR \KH
\R\EDOH :  KHQZ HHIFRXQALISUIREBP VZ HP D EHUTXUHG\R P RAIN RXUFRGH GMMEXMSDRKHAR FXWRP HY/Z KR KDYHDIDHDB. SXUAKDHGWH SURGANQG UHFDERU
WEADIHH MM SIRGAENQMHORY LORXUGMMEXWRQFKDCHY |, | Z HHFFRXQMIGHYHERSP HQNKDEBI H/RUGVARYHUHUR WLQRXUSIRGEW DMLQRXUGHYHERSP HWA FBILW
PD FAHXRGHD RUSIRSANIXGRK DM $ QP INRUGH HRWRUDXQK GHD) VFRXGS GOGVR GRWR PXRP HY DG BYHIH QHIDIYHSXETAW PARP HUDQGHP SR HH
QDN CRIRY UHEFHG BBIBUMKHD \GOFH DG SURP RIRQY DOGLGRUDHE RSHIDIY H SHOHY VKAK DVIQYHIRY WHBOFHP HOWFRWV G001 HAVRUSD, P HOVUAXANY 1 URP RXU
FRP P LW HWR UHP EXYHSHIDOWY DG LOMMMENGE, AP HYGHVRBD R FOBXMIROHIRYIQRUFRQMP HM  SUSDDIRQ SIRGAW

2 XUBXMOQHAHY FRIDAAXVHDQG UHBLQ SHIRCDCRXWRP HULQ RUP DIRQ DG HIDEB FXWRP HUMDQUDRIRQY Z KLFK SURHIMVHRXUNY UMNY UHIXLLYXVAR LOFXUH SHOW/DQG
FRXGSKDLP RXUBXMCHW

$ Q@ BHUR RAUBMCHAHY/FRIBANVXVH DG UMBQOLIHIP RQNVR SHYREORXWAP HILQ RIP DIRY [FOGQ) FMHEWDGQP EHY W UHMDLQ RIP DR EDON CFFRXQIV

QP BHYDESDAZ RG/ SHIRIDOD)EBMGHNI LOGADOE \RADOHRXUMNY QP EHYDQGRNHISD LRTIGRP DARY 7 KRHBEXMGHH/DOR HIEGIPMEP HYVRSHURP YOURXY
WIQLRMRYY , QOEAWRY Z HFRIANIGGP DQRQSHIRDOQRP DIRQR RXUHP SR HVIQWHRE@Y FRAHR RUBMGHY 6RP HR WY SHYRICRXMRP HUDQGHP SB HH
LQRIP DARQLYKHIE DQGVRP HWBQLANRQ/CUHH HAAMGE WILG SN - HIOQG RXUYHIERY XVHFRP P HIADE DYDXDEGIVHRXUMY WAKGREI LHAR SIRMAMEBQLRNRQY DG
SHIRIDOQRP DIRY - HXVHHRXUMY DG EXMCHY FRMRYR QP IWIFFHWVDQGXHR SHIRIDAG RP DIRY + RZ HYHU DWLGSDWV P D EHCEGIVR ALLXP YHARHAHVHRXULY
DOGEMCHNP HDXUY DG HURYIQWHWRIDIH XVHRUMDQP MRQR  SHIRIOQ RUP DARQFRXG LMXOVODEWIRK R FXARP HURJHP ST HHSUYTR RAKHVWR DAHV : H

HP SR FRUIPRLY WP SR COGWHDRIOH SR H/Z KRP D KDYHIFFHAMARWHSHIRIDOQ RWP DARQR FXWRP HYDQGHP SR HAVRUZ KRP D H HRXAMWIQULRNRQ/LQ\KH
CRP DOFRUIHR \WHUGAMY : KUB1Z HFRQGANHHADY DOG DESURSUIDMEANI URXQG FKHAWVR \RHHIQAYLGOY DG AP IMIFFHMAR M P VDG A WY SRMEBIWDARH
RUP RIHR WHHLQBYIGOY FRYXG AP YHMRHHFRQURY WAXEM LQDVHRXUMY EHTFK 7 KHOELOW \R H HRAUMWIQIRARQY DOG\WHSRWHMRQDUGXHR SHIRID

LARP DIRQLOFRIGANY) RXU
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EXVGHW/ VKBV XVAR G MDAYHDQG B XDRY  EXUEH/WKDARXG BT LHGRIVIFDIRQR DVFRXUMNW BUTRK. BMMPWRXUXVHR  SHYRQDOLQ RUP DIRQDQG KLQG-URXUCELOMW \R
DFTXUHGHZ. PAKRP HYRUP DOHARH M) PP HY © HKDYHIGRABG? DG Z LOFRQMMHWRIGRR  \MIQULFDQAW SHOAARFRP SO Z WP DOEDAY SUVLR DG VHRXUWY
WIELG/DGSIREFRYP SRIFGE @7 BHIXDNRY LOGAMY WEQEG/RUFRQMPMICREQI DARY/

, QWHSDWZ HKDYHH SHIHFHG @ KW DGG GHI DAYHSXECHWW UHDIY \R SUYTR. WX/ DQGZ HARXGS| CFHMP LOUNXWIQWHI XM $ P DNMUBBTRK R RANHRXUMW P HDKUY/
RAKRHR \KLLG SOMA/WDV] HIXMWDQCANRQY RUKRTS DQG P DI HSHYRIDOQ RIP DNRQFRX@S KDYHVHURXY GHI DAYHFRQMTXHIAHY | RURUBMQHRAY LFOGQ) SRMEB!
ILQHY SHDOWVDQGEP DIHY WHEFHE PP HUGHP DG RURKUHYLEHY KD \R RXUUHBXBIRQ DG ELDGBY | XUWMHUUH XOMRQDQGRYHILIKVA. | HEHDCROMBMDIHALHY OQG
GWR RAUCEDN \R SURVIGH! DA DOABQRMRQVHYLFHY RUCFA-BDQG SURFHW PXAMRP HUFBEWDLGREHYRMY WU ) URP WP HVRWP H Z HGHMWRUBFHYHQRIAHVI IRP
FXVIRP HY RUSXECF RUSUYDMDIHFAHAKDARH. KDYHGHMARS YXOH IR IQRXNR \E DUHRUQWMLLE SOV \R\E DUHFRP SRHQMKDADHQMUMEXMG Z LW RAUSUIRGEN 7KH
H IMMFHR YXQHIEOMY HYHDL WH CRRABIXOMODVHRXUMY BHTFK. FDQKDUP FXVRP HUFRQ LGHIFH DG BMXUUHVKEMBQUDOARXUAHAR DAY DQGZ HP D QRABHLE®
VR QVARYHURUUHP H3DMVKAK VHRXUMY YXEH DEL DNV EH RIHWH. DHH SEUWG $ GRRXIK Z HKDYHVRSKMIFDAG QHE RUN DQG CESTFDARQVHRXAUM LQMIDOFRONRCP HDXUY 06
SK\ VFDOHRXUMY SURFHSKUAARND HI XDUE RXUN PV \KHHFDQ EHQR DAKUDFH\DADNVHRXUMY EUFK. GRWRUWHWR SHIRQDOLQ RIP DARQZ LAORNRFFXU Z KIFK FRXGSKDUP
RAUBXMGHW FXWRP HJU-BXBINRQ DG UAKIVR RSHDIRY |, | RUBMGHNVH SIIBARGHZ. LQBMN \HIP HOMKDATUHUH XOWG | RUSUYDR DGVHRXUMY. RV FRXQUHVRANGH
\WHE QWG EVBMAKDKDYHP RIAIFAADD SURMRIRQ @Y\ RXUFRP SIOGRHUHMXLAP HW DG FRIVZ LA GRBDH

2 XUWHHXHDQGHIAQQIVDHKLIK® VHVRCDCDQGRXUTXDUM.O UHXOVI XRXDMMLI QL LFDQ®

BHYHIOR RAUBXMQHAHVIUHKLIK® DREDOFDAME) WL QU LFDQATXOM® | OFWDIRQYLQRXUI LCDGRDOUAKXIV 5 HYHIKHDGE RSHDMY UAXOVOHXXOD VAR HAGUQ) WH
\HFRQGDQG\MULG | MOODOWYHIEQ) -000Y DG SUO  GHVRRXM EXMGHMH/FROUBAMY P RIR WHUBYHIHGAUQ) WRAH TXCLMY DG WHWP L) R \WHUHBDH
R RXUWP DOBMCHIMR\E DHSIRSANVDIGXSIWDEH : HH SHIHIFHEZ HIUYHHY DG\ QULFDQARSHDMY GRKHY LQWHI LIWDQG | RAW TXOWMYHIEQ) 2 AREHU DG
X0 )RUH PSB! IOWHVHRGOGWLGTOWYR INDD DG ZHKOGVRBOHABYHIHR EHEHD P LRQDGG BARQZ KBILOWHI LIS RAUK
TOWMYR IMDO OB ZHKOG\RBOGHABYHHR BREZHD P LCAIRQDGG P LEIRQ 2 XU LDQRDOUAXOVFDQDOR | OFXDMI URP TXDUMMR TXOWRUDG HU
R\ HOUGHWR DYDUHWV R | CRRY LFOGQ) FKDQIHVIQSURGANDBYP L] \WDADH HRAADYHIIHVHIY SUFHY SIRGEWHBDHM/ WHWP L) R RAUGVFRQMDTFHR \KSSRW

| RURTHUSURGAVR | HIQIV RXUP HKRGY/| RUGMUEXI) RUSIRGEW LFXAQ) WHKLVWR DFRQLIGP HWP RAHI RUVRP HR' RXUGHAAS SIRGEWVRTWURKIK WABIO
AVMEXNRQFKOIHY FKDQIHAR RAUBXQEIQ) WDAD\  LGFOXAQ) WHIGFOMRQR XSIUIGHYZ LW FHMEQR! [ HIQIV AKOQIHARKRZ. Z HFRP P XQFDMWHDYDMEOVR G

| XGRARCDINY LOWHI XMUH DOG\WHWP Q) R RUGHIYHY R BMY IRPY D) R Z KIFK FOQLP SCRAWHSDMWLOR BYHOHUHFRIQURD DOG\WHWP QI R CFDXAMURYY
QYUY DOGJIRREZ LODQG SXUKDHS LI LEB DAFAP SOLP HONKDLIHY

7KHIURZW R RAUBXMOQHN G-BHIG/RQ RXUDELO R DEDSMR LDSLG WK QRBJILFDOFKDQIH

7 KH\R\Z DUHLQBMY 1QZ KIFK Z HRSHIDMLY AKOUIRAY HS B\ WTBLGD FKOQILQY WAKQRBU\  HYROLQ LGN WBQEDGY DG BNXHNGHE. SURSPWQARGRNRY/ DG
HXDGFHP HOV : HP XWWARQMDKDED LQYHINOQRXUR & DLH DUFKIRMUH DG GHYHBSHARRY LO R EH MR HKDGFH RUPXUHVBUIRANV DG GHYHES G SIRSEMRP HVADILQ)
FXVIRP HUQHHG/ DG VR DMEPATGG UEIQVBBOAG\R \Z DUHGHYHBSHY : HDBMPXUWHO® LOWHSRAHWR P RG] LQ) WH\R \E DHSDIRP VI RUDQP EHUR RAUSIRGANICHY
LFOAQ) RXUA XIENV/ARRNY S IRDDP HIAKOQNHIYIFHY 7XUERTD / CAHW 3URHINYDQG4 XIFNHD SURGAW DG VHYLFHY &RP S \KHH XS UDGHY DG DTS R RKHU
\WKQRERILFDOGHYHBSP HQVP D UHNXUUHFRQUGH.IEGIWP HDQGH SHOH 1 Z HH SHIHFHSIRRQIIHG GHD VRUXQ RIHHD QL LEXAAYLOXSIUDAQ) RXUMR \E DUH DUFKLAMAMUH
RXUCELQN \R GHYHES Q7. SURGAN DG HIKOR-P MR RAUPXUHBUIRGENZ RXTE\KI T HJ

, QMLXSWRQ RUI OLOXHR . RXULQI RIP DARQWHKQREI\ DQGARP P XQLFDIMNRVM WP VFRX@ FRP SURP VHWHDYDLDELOW DQGVHRXUWR  RXURQICHSURGXPVDQG\HIMFHY
ZKIFK FRX@ QP DJHRXUUHSX\BANRQ DQGKDLP RXURSHIDIY LHAGV

7KHDYDMEOYR RURIICHSIRGEN DG HYAHY (FOGQ) 7XUER7E 2 QICH \ 1LOQ) VHYLFHY 4 XENARRW2 QICH( GURQ RIICHSD URGDQGEDING) \HYIFHY DG
RUICHARP P HIAH\IWY G-BHIB/ROD\WHFRQIAQ) RSHIDMRQR RXULQ RIP DRQWRKGREI\ DOGFRP P XQEDNRQM WP VOQG\WRHR RXUH \WICDOHYLFHSURNGHY $ Q
AP DIHWR RUIDOUHR RXUM P VFRXTS UKV LQMUXSIRQY LORXUMHYLFH Z KLFK FRX@S UH3FHRXUUHYHMHY DO SUR LW DQGAP DIHRXUBLIGS , QREHMR SUHYHW

LQMUXSWROAR\KHDYDMEOV R RUHRP P HIFH: - HE YWY/ DG, QMGHAEDHGE SURGAN DUGVHYLFHY Z HKDYHLP SBP HMG SUIIRNAHY | RUFUDIG) DI DAOWRBLDQNY
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HNMURGP HA RZ HYHU Z HGR QRAKDYHARP SBIMUHXQAR | RUDTR RXUM WPV DQGRXUGMDAMIUHARYHY STIQQQ) FOQERATFFRXQVRUDTHYHOMDDMY ' HEMMRXUH | RW
R P DQBIQFRQMXRXY DQG IHITEGIVHYHURSHIMRYY Z HRAFDMREID H SHIHPHXGEDHS RS HYRMFKQFDOG!  IEXAHY ' XHVR RUHYRYIQ) BXMGHWGHHB/ DG UICHIDM
SORQ) Z HKDHEHIXQH HRXMY) DSDOWR EX@GDQGH. ABFHAMILQ:  DKIQIVRQWIMR VKSSRWRXUGQIHAMP KRN WXL HOW |, | Z HGRCRM HRAMMV\MDQUMROVR
WHGH. @BAHRMIQDQH | HAWHP DOGH Z HARX@SH SHIHFHXQEDQEHE VHYLFH QMXSWRQYRUXQ RUAHHDLGRUDFVIQFRWZ KLFK FRXGBKDLP RXURSHIDIY UMXOVDQGRXU
BXMCHY : HEGR QR DQEQU-DOWP HEDAN XS R RAUGDIE DQGLOWHHYHMR LI LFDQAK WP GMXSIIRY SDMFXOLD GAUQ) SNV 11000 VDRQ Z HFRX@H SHIHIFH
®WR DBRISIRFHMQ) FOSTEOMNY Z KIFK FRXG FDXVHXVAR GVHPXWRP HY DG ARX@G P DAUDID KO RXUU-EXBIRQDQG RXURSHIDNY) UKWV

2 XUGDBFHIMY DG RAULQ RUP DIRQWHKGRER)\ DG FRP P XQFDARQ/AK AP VOUH YX@HIEGIR AP DJHRUQMIXSWNRQ! URP QDMUICGEMDXMY P DIFLRXDMANY 11UH SRZ HJ
GW WBFRP P XQFDIRQYI COWY FRP SAAUYLLXVAY FRP SXMUGHIDOR \HLYLFHDAMANY RURKHUDP SWAR KD RAUM APV, | KDANHYZ HIHCEBIVR AL YHINRXUMHRXUW
P HDXUY Z HARX G GHSURSUHEY 1QRIP DARQRUH SHIHFHVLI QI LFDQMAMXSIRYY/LOWHGHIYHY R RXUSIRGENDQGVHYLEHY , | RAUM P VEHFRP HXQDYDLOEBIR MK | HUD
UMY UK Z HP D H SHIG M QU LFDQABARXUAH/AR DN \MHHSUREDP \/ DG RXUU-SXIIRQ DG RSHIDIY UAKXOVFRXT\K | HJ

© HUHD RQLQMIDOX WP VOGH \WMGDOX WP VP DQBIGHSE. P 0N CRXUHY GMMEXRLY DOGVHYLFHSURYLGHYAR VENH DG | XOLTRXWHP HURGHY KDQGBIFXWRP HAHYIFH
UHTXHAV DG KRIWAHAMBEQ RICHERAMY $ Q. LQMIXSNRQRUI DOUHR . RULQMCDORIH WLEDOX AP \VFRXEE SUHYHAXV RURKUVHYLFHSURVGHY | URP CFRHBIY DOG | XOLAIY)
FXVIRP HUR EHYRUFDAHFRP SO0 DG PXAWRP HUCDBWR EHXQOMMRIM GVFRHG 2 XUFRQMXQ) HIRWWR XSIUDGHDOGH SOUG RAUGHE RINVHRXUMNY DG RMHULG RP DIRQ
P VARXGEHFRW® DG SUREGP VZ MW \WHGHLIQRULP SBP HIBINRQR \ WP HIKOGR-P HOVFRXGEKDP RXUBXMQHN/DOGRXUBMKXAVR RSHDIRY/

2 XUHIDGFHRQD @P MGQXP BHUR P DQXI CRYUQ) DQGAMUBXNRVKSSTHY FRXGEKDUP RXUBXMGHW

. HKDYHAKRHR RANRXUAHWWHP 04 CAMUQ) DOGAMUBXAMROR P DQ R RXUGHAES \R \l DHSURGAWWR DVP DIOP BHUR WULG SO SURVIGHY DG Z HXVHDMQI B
YHIERUR SURGXFH DQG GMUEXWM RXURKHAN DG EXMQHN | RUP VAKSSIHY SUIRGEN $ GMRXIK RAUUHIDEFHRODMP DEXP EHUR \WKSSTHY RUDMQIGIVKSSIHU SURMGH/XVZ W
HILFHGAHY DG HKOGRHG EDUNQQ) SRZ HU SRRUSHIRIP DFHE. RUGANR HIHAYHFRP P XQFDIRQZ LW \MHHSDMEY FOQMLI QU LFDQ® KO RAUBXMGHW 7 KVUANLY

[P STLHGE WHI CRAKDYZ HFDW YHY QMBILOMRY DOGUHD ROMWAQ WP HP DX CRMUCQY SURFHWHY , QSDMAXT@U WHERWR RAUSUGASTCP DX CRMUQ) SINGHJI RUBABIO
Z RXG EHAMXSWHR RUBXMGHN DQG FRXGFDAHGHD, LODSRGANIXGK : HVHHNVRP MIDMWYUMNE, P DEDILQ) RAMHFRQG\HUYHIERY OGP DQEQQ) FRAMIHEA
SOV 1 Z HH SHIHFHGHD VAU DSHIN GHP QG SHURGRUM.I QU LEDQATXODIY LWKHY RUBXMCHN FRXES EHWI QULFDQ® KDWP HG

$ VRXUSURXPWDQG VHIMFHR | HIQIVEHRP HP RIHFRP SBf RXUUYHIXHWUHP VP D BHFRP HBW SUHARBEG)
2 XUH SOQEQ) WIHR SURGAW DG VHYLFHY I HIHDMYP RIHYDUHS UHYHXHIUEP VAKDQ RAUMDAMR DOGHARS \R \E DHEXMQHARY 7 KHOFFRXQMY SRIFAH/ARDAZSSO \R
WHHUYHXHWUHEP VDUHP RMFRP SBf WDQWRHWDAZSS® \R RAMDEURIOSIRGENVOGHYIFHY © HH SHAMVWHIG\WR FRQMXHDYZ HH SOQGRXUR THIQIV ) RU
H CP SB DvZ HEHILOR R | HUDEAWRDO0! HDMUAY DG ROMRQVDYSOWR P XESB! HBP HHYHAH CLUDQIHP HOW Z HFRX@S EHUHTXUHG\R GH HUDKLIKHUSHAHQEIHR RXU
SIRGANHYHHDARHWP HR \DBIWDRZ HER I ROMDAWRIDCBUIRGAN 7 KIVZ RXTB GHFU-DHUHFRI Q) HG UHYHOH DAKHWP HSURGEN DUHWKISSHE EXWHXOVQLGRUDHS
WFRIQ] H5UAYHMHILQ! VADCSHIRG/DNMMKLSP HQV
: HIDAHDQXP BHUR UMWILQ RXUP HAKDQWADLG SURFHMQ) EXVIGHIWDWARX TS UAKEON D UHSXRNRQLQ RXUUHYHIXHDQG HOLQLQIV
2 XUP HIADQWDLE SURFHAQ) VHYLEHEXMQHNV IVAKEMAMR \HYHDOWSHALLE UMWY LGFOGQ) WHIRTBZ L)

$ U PHKOQVIRUZ KR Z HSURFHWFHAWDLG QL PRV DHXTEGIVR SD. UH XQB/GAHR WHUPXWRP HYLOFRIGHAIRDZ LW GVEXAG RUI UXGKBRAP HIACQN

\WQOANRYYZ HP D BHBWNXUWGWR SD \WRHLP RXQVBIGRXUSD P HQVP D H AHHGWH P RXQAR \WHPXWRP HIUAHYHY Z HKDYH EWEEQKHG\R P DNHVXRK
DPHW
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¥ Z HZ LORNEHCE® R FROGANRXUBXMCHW/LL \WHEDIN\SRQRY/ DG FGSD, P HABURAHWRY DG REHIVHYLIFH SURVIGHY\WDZ. HUHD RQ\R SURFHWEDIN FOUG
\UBQUCRNRQY P LCDIM \WH UUHDWRQKLSV Z 1M XV D5 Z HOUHCQRAZEBVR VHRXUH RV X P LI UDIMRAUBXM QAN HMH. KHH

U ZHRIRUEDN\SRQRYI DOR DEHHR \WHEBVHRXUMW DQGRMHUMEELG/R \WHSD P HWOLG DARADIRYY Z HP D GVHRXUCELON AR SIRVIGHSD P HQW
SURFHWQ) VHYLFHYIRU9 VD 0 DAM& DG O0GRMHUSD P HOVDLGY

1 ZHGBHIGRIQE-BHYEHOADBYRIDG] DARY/ \RP HR Z KIFK GRQRAHYHXVH FOMYHD D/Z HODV6XSHIRYONTDGEHYAH DNMQWHIMHLOZ KIFK Z H
SOMASDM \R CFTXLUHDQG UABEQP HIFKDQATFFRXQN

¥ RXUSIR IWP DUILQVZ LAEHUWHEAHGL 1 RUARP SHIVYH UHDURQYZ HFDQERACFUHDH RXUN HHYDMP HY/Z KHR9 NDDQG0  DAM.& DG LGRBDVHWH T HHV\KDAZ HSD R SURFHW
P HIKBQMIBQVRPNRQYWURXI K \WHUM WP V

T XOWRY HGAVFRKHR P HFKDQAIGFOGREHIED Z KHMHWURIK BUIFK R RXUFRP SXMUM WP VRURKNHZ LVH FRXESH SRHXVR SURMIFAG DG FRA®
QMDIRY DG

1 ZHPD HFRQAGL LEXGHAADIIY) RUBMGHAM K VP VIR\KSSRWRXUH SHAMGIURZ \K
BKRXGEOD R \MHHUMYEHUT] H3RUBMQHW DQG | LQOGADOAKXINVZ RXG\K | HJ

5 VAV DWRADMSG Z AW RXUI LQDGADOLQWMMINR)YEXMGHK/P D, KDUP RXUIMKGVR RSHDIRQY DQG LQDQADOFROAUR)

,Q) HEUOW Z HFRP SBIMG\WWHIFTXMUROR * LIMID QUIKWDSIRVIGUR RANRXUAHG ROICHEDN Q) \HYLFHYDQG CESIFDARQAR | LOCADOQUMPANRYY 7 KVQHZ. 1LCDGADD
LOAMANRDY EXMCHN LV NKEMAAR VHYH DO LFOGQ) \WHI REBRZ QY

1 FRORIEIROCP RY FRASIRHMQ YHIERYP D O HAARXUUAHIBUDQG UHYHOKH \KDUQY) DIUH-P HONZ W FHUBEQFRIHSURFHARURLI D] DRV RUBH-GEHWH
OHIKRGR H WEQ) RAUDIUHP HOVDAY SIUDARD

$ U D) R RUSIRGANVIDOREH\KSSRWGE! | LCDURDOQAMIRFRIHSIRFHMGQ) YHIERY Z HZ RXGKDYHWR BHEHLIQRXUSIRGAME \KVKHHI LDRDD
LOANMIRQY DQGZ HFOERADAXUHWDAIQ  UHEALI QFRXS EHIFFRP SOKHGLQDFRWAH | HAYHRMP HY P DQGH) DUGZ HFRXGH SHIHFHKLIKHULP SBP HOBINRD
FRAVRUHERWR PXUHIAIGE SRMQICHRR HY

T WHILDGADOQMMIRYYEXMGHWH SHIHFVEQIW \OBYA FBVIRUDYDUHIV R UDRQY Z KIFK FRXGSFDXVHXVAR H SHIG\KEWIQIOHP SR HHOQGP DDIHP HQW
UARXUAHY/Z KR EN.Q) DVOBIRUFRXTS FDAVHRXURSHDY UKV | DIDKR WA DONA SOAMG GYHY | RUD SOMAXOUTXOWU 006

I FRORIEIROR WHEDONG) DG LCOGADOHYIFHIQBAMY FRXGS URKOVQD\P DEBUP DNAWRURXUSIRGAW DG VHYIFHY P D FDAHXVVR GRHUHDIRQKLSVZ W
NH PP HY RUP D XM DFKDQI HIQWHWRKQRBILFDOLQ UDMKAXMUHR WHFRP ELGHGHQIWY Z KIFK P D P DNHIVAL LEXOWR LOMIUDMRXUR | HIQIV

2 XUG-BHQGHIFHRQD\P DOQXP EHUR ML HJUHBLGBLYDQG AMIEXVRLY FRXGSKDLP. RXULHXAOVR RSH.DINRQY

© HVHIP RWR RAUGHARS \RI\E DHSURGAVMKUIRXI K RXUUABI CEMUEXMRQ FKOQEHIDOG DUADAYHD \P DOQP EHUR @ HUABBLY DG AMEXRLY JHHDMDMI QU LW
SRURQR RXAUNDBY YROP H 2 XUSUCASDOBBLY KDYHWLI QU LFDQAEDI Q) GYHDIHGHRWHUM] HDQGDYDMEGIUARXUAHY + IMRUFDD \RP HUABIGLYKDYHHBRMG\R
RIHRU SIRGFAENVH FOMYHD $Q ADQHLQSUCASICEMCHMMP V RWR H FOMYLW P DMUGMXSIRORMLP [QDARQR DUHIIRQKLS Z 1K \KMHHUHIBLY FRXG UKDV
LQD SRR LI Q! LFDQNE-FICHIQRXUBYHMHY DG HLQQIV 7 KHVRXUAQ) GHAMRY/ SIRGANEVED GFDARQYDQGSURP RIR DDA AKRDAHEIGLY XQEHWNHFIQI B D®
[P SCRAKH\DBYR RAUSURGAW 7 KHI CFAKDAZ HOOR VHIRXUSLIRSAEW GLHA® FRXE FDAOH UARIGLY RUGMUEXARYAR BBAHWHUH | RIWR SURP RMRXUSLRGENV RIS
\HIQ RAUSIRGAWDIRIHAH | D) R RAUABIGLY RUGMUEXARYH SHIHFHI LCDGRO0AL LEXAYZ HP D EHXQEGIMR FRIPAAIP RQMEDIZ HOHRZ HG $ WO

IQWHPIOMR \WH  FRQIP HAlf DRQ [P RQNGHIRP RU  GLUIHWHEGLY DIGAMMEXRY FEAHOMSOSSUR (PDMD R \RIDJURWOFFRXQN
UHRHLYCE®

, GFUDHGIRYH.QP HONHIXOMRQ R RUBXMOQHIH/FRXGSKOLP RXURSH.DIDY) LHAX@V

7KHVE SU-SDDIRQLGEMY KDV UHFHYHG LG DHG DIRQIRQ| P GIIMDMYH QG W XDRY ERAHVIQUHHY HDLY ERK EHDAHR WHFRQIMMQY) | RAXVRQIUHE SUHSDIDIRD
DOGEHDAHR WHOMHR AHVBIQVHYLEH/ XVHG AR SURFHW/ DOG DM HUUH XQBARMY SD HY |, | GIMDAYHRUBIXDMY ERAHVIGRUDHWHUBIXDIRQRURYHILIKWR \KH\T]

SUSDUDNRQLOGAMY - RUUHWMFVYRHWSHY/R- SURGANV DG VHYIFH/\KDVDQEHR | HHGWR FRQUXP HY KLV FRX @
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IGFUDHRXUFRIR GRQI BXMGHNVE BTXLIQ) FRP STDGFHZ W QHZ. UHIXOMRQY DG FRXTS @P WRXUUHYHXHRSSRUOMQMA/

: HOWHDOR BITXLUHG\R FRP SO Z WY DYDUHIY R WBMUYHOXHDIHR WBEB/IQREHMRAKAFHM XD RSHDMRAM  SUEDDNRQDGHBRANRF [ LOQ) VHYIFHY &KDQIHVIQ
WBM LP SRHGUATXUP HOVE\ RHRUP RIHR \WHWBIMY LGFOGQQ) \WHUHNXUHGXVHR \GHALLF WRKCREI L RAMFKGRBI\ WBQEDLB/ FRXGS WL QU LFDQ® [CRUDHWHFRIWR
SUIRVIAQ) WRVHVHYLFH/AR RAUPXMRP HYDQG FRXS SUYHXVI P GHIVHUQ) DTXDIMV SURGKFR RUPXWRP HYLODWP HY P DOHJ

2 XUI LCDGADO QUYMNRY EXMGHA SURVIGANHYLFH AR EDQNY FUHEVWQRQY DG RKHULOXMMIRO/ARDADH\VEMAAR H \MOLYHDQGFRP SO | HEHDCDQG WBMU-I XOMRQ $ VD
UAXOVRXUI LCDGRDO QUYMNRQ PXRP HY BNXALHWDNRXUSURGXAW DG VHYLFH/FRP SO Z [\ \WKH U XCMRQY CESTFCEGVRWHHPXWRP HY | Z HOWHXTEGIVR FRP SO Z LW
WHHUHIXDNRY/ Z HFRXGLGRXUMI QU LEDQAFRWV DG SHDBWY | DFH@M DARQRIIRYHIP HOBOSURHHAQIV DOGEHRXUCELON RVHDRWHHPMEP HY $Q R \WHH
DOYHIHHHVFRXGEKDP RAUMKXOVR RSHDNRQY/DQGRXUBBXIIRY , QDGAURY D/Z HVHHNRJIURZ RUBMQHN ZHP D H SDOGLORP RHKUIK® WHIXDMSOWDY Z KK
Z I @UHNXUHLGRUDHGE QMU HOANQFRP SIDGFHONG DXAWD | XGAIRVRIGH. \WKGREILHVIQRGHAR P HABIXDRY WG/ * RYHOP HMDAKRUMEY FRXES DERSWAKHU
@7V XOVRIH XOMRQNNDBIFHGH. EXUEHYRUUAIIRNRQ/RORXUBXMHW RUGHMP LOH\WDARXURSH DR/ DUHAUHA® VEMPAR H M) KBV RUBIXTUMRQY \XFK D/
WXL HOWUHIDAG\R DD FRIDANRY WAMMRQDGSURFHMQ)  Z KLFK FRXESP DNHRXUBXMQHA/P RIAFRI®  GWH | LELHARULP SRIMEGIVR FRIGENDQG FRXTG BTXLHXR
P RAI RUPXUHINRU XUMUHSURSENVRVHYLFHY Z KIFK FRXGSKOLP RXURSHIDIGY UKV

, | ZHAR CRAHSRGSUIRP SW® DQGH I HARMHD VR EXWRP HIVHIYFH DQGWHKQLFDOVXSSRIWOQTXLUHY Z HZ LOBVHPXMRP HY DQG RXUURYHXH DQG HDULQIVZ LAOHRDCH

7KHHIHRWHIHWR  RXUPANRP HVHYLFH DOG\WAKQFDOWKSSRIRSH DINRQY DUH FUMFDOR PR HVDI CRNRQ DG RXUI LDGRDOKFFHY | Z HER QRAAERGH | HAYHD R
\HYLFH DG WFRKQFDOXSSRWWHNXHANZ HZ LOOBRHPANRP HY DG P LW UHYHXHRSSRAMQUAY \KFK D/SOGVHYIFH SURGAWHIHZ DYDG Q. SURGANDBY : HRAFDIRIDD

H SHUHFHPXWHP HAVHYFH DG \WAKQFDOKSSRYBREGP V [(FOGQ) RIHMOQH SHRMGZ DM WP HY/I RUPANRP HY/Z KHQRXUWEH LQ) DG AP VDUHLDEHDOMW
KDQBBIDKLIKHIWDQ DQMLSDAG YROP HR UAXHWV 7 NQQ) DOGUHEIQQ) TXOM LHE PP HMAYLFH DG \WAKQFDOKSSRVEHYRQGHIY SOMEXOU® FKOEHILG) GHRWH

H SDOMRQR RXUSIRGEWR | HIQIV DG \WHVF-DREIDV R RAMF BXMGHY ) RUH P SO DOKRXIK P DQ R RXUFRQKP HAS] VFYLFH U-BUAHQEMYH/ UM OHTK VB WDRQ WY
FKOEMILQ) \RH SDOG\WWHQ®P BHUR WSUAHQEINYHYIRP CERW  GAUQ) R1 VFDROP ROMARCERAW  DAKHSHINR WHVEDRQ || Z HER QRADGHDOAD WIQRXU
\XSSRUBBUMHUBMYHY RXUPARP HY/Z LERASHFHYHDQCSSURSUDMGYHOR \KSSRWZ HZ LEXERH PP HY DG RXUI LDRDOAKXWVZ LA | HJ

, | ZHHOFRXQMJISUREGP VZ W RXUKLLG SOV FXWRP HUMAUYFH DQG\MAK QLFDOVK SSRUNBLRVGHY RXUBXMGHW DQG RSHDI) LHKX@VZ LOEHKDP H5

: HRANRXUFHD\KEWBQMIOSRMRQR . RXUPXWIRP HVHYLEH DG \WAKQFDOKSSRIVIRIYANA/\R GRP HIF DOGLQM (DR DOMLG SO VHYLFHSURGHY LGFOQQ) HYLFH
SURNGHYLQ, QADDYG\KH3KIASSIQHY DI5Z HH SHAAR FRQMHWR UHD KHDYLO RQWLLG SDMYVLOWHI XM 7 KVVRDAD\ SURYIGHYXVZ WK BZ HURSHIDI) FRWWDQGJUDMJ

| B LELOWV EXDOR SUAHIVUMMAR RAUBXMQHW LFOGQ) WHI RTBZ LY

T QUFHYHLY, QADDGWH3KIOSSGH/KDHH SHIHAHE SRIMFDO.QUSELQN DOG FKOQILQ) SRIFAIHAKDAP D [P STRARXURSHIDIRYY , QOEAMRY | RUDQ®P BHUR
\ HOLY/, QD D)5 3 ENMBQKDYH EHHRLQ FRQ QRADGG D CRIYHWIMR Z DUEHE HHRH\E R FRXQUHY FRX@ AVOSWRAUNHYLFHY

T &XEPHYPD UDRANHDIYHD \R SIRMAQ) LQRP DERQVR DG UHFHYIQ) \KSSRWURP RYHWHDV/RUIDG] DR/
$  : HPD CRABHCEGI\RDIHAMHTXDIW R \KSSRWD/GLHA® DvZ HOHIEGIWR LORXUARP SDQ KQFDTRHQMY

f QMIDMRDORMRUAQ) KDVUHFHYHE FROUGH TEGIGH DAYHDMQNRQLOWHP HAD Z KIFK FRXGSKOLP RXUUHBXBIRY DOGWHS 6 JRYHIP HOWP D DERSVWBIMDIRD
WD/Z RXTS 0 HAWRZ Z HRSHIDMOQGKRZ. FXWRP HY SHIFHYHRXUVHYLFH ) RUH CP S®i P HP EHYR \WHS 6 &RQIUHWKDYHAVRXWHE UAXURY \WHI BZ R

SHIRIOQ RP DIROR RYHYHDVSURYLGHY DG UATXLLGY UBUAHQEBIYHYLQ! RUAIQMUMARMRQAR D LUP DAYHD LGHOM \WHP \HYHVE, @P HOGGFDIRY
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$ : HUD RODIGEDORP P XQFDIRYVIGQ UDAKFMHWDAP D EHIQMIXSAGIQODQ®P BHUR ZD V) RUH PSB! IQIMDD  DOHIWINIONHLQ70Z DOFDAHG
WP SR GVOXSWROVR RYH YDV UDAKRMUH

: HDIHH SRHGWR UMV DWRADWMGZ W RHAWADUG DQG SD) P HOWMUDXG DQGZ W RIHAWADLG SUIRFHMQ)

0 00 R RAUPAMEP HYXVHFHAWDLG/RIDAEP DMGSD P HIM VWP VMR SD | RURKUSURSENDUGVHYRHY : HKDYHK I HIHG WAV OGP D FRQMMXHWR\K | HUBWHY DVD
UAXOR RGHYSOFHGZ W UIXGGQIAMHEAWDLGERURKHISD, P HWEDW ) RUH TP SB! XQGHUPXUWHNUHAWDLGSUAWAHY Z HP D BHACEGH RUUDGOQAHEWDS
WMDQLRANRYL Z HER QRARBVIQ DFOUEKRTH VI QDMUMH DI UNXHVBUIRNAHLQ, QMOHANDBY : HHP SER \WAKQRBI\ \ROMRQ/\R KHS XV GHARWUXGXBMBQLRANRY/

+ RZ HYHU WH | CLOUHVR GHARWRUFRQARCED, P HQWUDXG FRXES KDYH DQ DGYHYHH | HANRQRXUUKWVR . RSH.IDARY

;. HDHVEWRAWR SD P HONDLEG DARADINRQRSHDIVY . X®V DG FHMWYLFDINRQ UATXLLHP HOW DVIQH THRWURP WP HVRWP H ) DXUHWR FRP SO Z LW WHH XOY RUHTXUHP HOWVP D
VXEVRAXVAR | LQHY DG KLI KHMBQERNRQ | HHY RUFDKVHXV R GRH RUCH O W CFR-BWAHAWALG SO P HOWVIURP. RXURXWRP HY UHXANY) LOKDWP \R RAUBXMHV DG WHXWR
RSHIDIRQY/

,| ZHIDLOR DGHTXDWMD SLRMARXULOMIBRMDOSURSHIV LLIKW FRP SHIVRLY/P D H SRWRXULQQRYDIRQY Z KLFK FRX@ Z HONHQ RXUFRP SHIMWH SRVMRQ DQG UHEXPHRXU
UVHQXHDQGHLQQIV

2 XUNKFPHW G-BHG/XSRQRXUSIRSUHBY \WAKGR®)\ : HUHD RQDARP ELQDINRQR FRS\ U KWMIBGHVHFUAAMIDG-P DN SDAMQAVARQ LG-QIDON SURFHBXUA/ DG OFHUQY)
DUDCIHP HQM\R HIBEDK DG SIRMAWRKUSURSUHEY WKW $ VSOWR RXUFRQ LGOIV SURFHEXUY Z HIHHDED HMAMILQR QRO GVFERKUHDIWHHP HIWZ W RXUHP SR HY/
FROMPRLY GUMEARLY DOG FRUER DM SDYGHY DG QR CRHIHDI UHP HONZ 1\ UASHRAMR RAUMR B DUH GRAXP HBANRQDQG RM-UISURSUHEL LG RUP DIRY 7 KHFWDIRQDG
SURAMAIRQR RXUSURSUHEY WKWOHH SHOMYHDQGP D BINXUHXAR HIDIHIQFRA® DOGAMERNY QUDIRY ' HEWMWHHSHDMRYY WG SOMA/FRXG RS, RU
RKNHZ VHREMBQ DG XVHRXUSUIRSAWVRIMKQRE\ Z MKRXWDAKR ] DIRD Y-FDAHZ HRARRXUAHWI QU LFDQADSHFWR  RUSIRGAEEYHESP HAP DX CRMUQ) DG
AVMMEXNRQZ HIOUHDAMN WDVRQ LGHWOSRMRY/R - RAULQMIBRNDCSURSHIV FRXG BHRP HSXETF B\ GBH/IQVHRXUW B\ RAUFRQUERRLY :  HKDYHAOFHQHGLQWHSDIADOG
H SHAHR CEHQUHLOWKHI XU FHVBIOR RXUSURSUHIEL WKW \XAK DAMDEHP DUNRUFRS, UWK\MG P DMIDOVR RKHY 7 KRHTFHQH/P D \ENHCRARQAKDAGP LQVK \KH YOOH
R RXUSURSUHEY WKWRUKDP RXUU-SXBINRD , WA/ DOR SRUMEBGIWDNRKHIFRP SOV FRXGSVKFFHM X@ FKOIBI HWH YDIGW RAVFRSHR RXUSDMONVDQGWDNRXUSDMN
SRMRIR Z KLFK LY UHIMYHD \P DIDP D QRABURYLGHXVZ I\ DEHTXDMSURARIRD 8 QP DAMD RXUDIKP SMVR VHRXUH G COSURARNRY | RURXUSURSUHELY WKWP D GRABH
DEHNXOMDQGERXUFRP SHIVRLY FRXTSLQE-SHIGHO® GHYHERS VP LOUMFKQRBILHY GXSIFDMRXUSIRGEN RUGHLIQDURXQE SOMINV DG RMHULQMBRMIOSURSHW WKW | RXU
LQMIBRNDOSURSHIV SURKRNRQ SURYHVLDEHNXDMZ HFRXTB GVHRXUFRP SHIMYH DGYDQM HDQG RXUI LDGADOUAXOVZ LAWK | HJ

7 KLLGSCUMYFDLP 1Q) WDAZ HLQ UQIHWHUSURSUHEL  LLIKWFRXES FDXVHXVAR LOPXUMI QULLFDQABE DOH SHOWYDQG SIHHXVI URP \HIQ) RXUSLRGXAV

) URP WP H\R\WP H Z HKDYH UHRHYHE FIP VAKDAZ HKDYHLQ UQIHSWHLQMBRXDOSURSHW WKWR RKHY $ VHQ® BHUR- SIRGANVLOWH\R \I DHIGBMA LGRBDH/OUG
WHIXCRIRDIW R WHHSUIRGEW! XWHURYHMS DOGDVZ HOFTXUHWRKGREI\ \MURXIK CFTXMMRQYRUCFHQHY Z HEHIHYHWD/Z HP D EHRP HIGRUMDIQI® \KEMPAR
LQUQIHP HQNFDIP V LFOQQ) SDMMNWARS WKWOQG\MDG-P DN LQ UQIHP HWKDIP V : - HH SHAAKDAR B DHSURGAWIQIHHDY LOICRHMQI® EHKEMPARWHHFDIP VD/
WHQ®P BHUR SURGAWDQGFRP SHIVRYLGRBDH \WHI XQRIRCDIM R SURGANRYHMS DG DAKHSDAMMY R \R \E DUHI XQRIRDIN FROMMXHARIURZ © HKDYH 1URP WP H\R
WP H BAHYHGDIBIDARY/R SDAMAG UQIHP HONKDIP VIQWHSDXMDQGP D UHFHYHP RUHFDEP VIQWHI XWUHEDHE R DIBI DARQAKDARXUSLRSANLQ UQIHXSRQ SDAMIVKHE
B WLGSDUWY 6RP HR \WHHFDIP VOHRXUWHO® \WHKEMANR SHIBQ) QM DIRQDIDIQNKYDQGDIOQUMYRP HR RXU2 (0 FXWRP HY 7KHHFDP VP D LQRYHSDRMW
KROLQ) FRP SDQHVRURKHUDGHYHSDAMMRZ GHY/Z KR KDYHQR UHBYDQMBURGAWHYHIHY/R WHURZ Q DOGDIDOQMZ KRP RXURZ QSDAQVP D SURYLGH OWBIRUCR GHAMUHIH
) XMUHFDP VARXTG SUAHOADQH SRAMUHR XGRHWIQP DIQWGH 7 KHXGP DMRXFRP HR [OQ DEbIDMRQLYXGRHMEIQDNG WHIDEBWR RARRP H D) \KFKFOIP  Z W RU

Z LR HIMFRXT EHWP HARQKP LQ) R GH HIG UAXOVQFRU® @A DARY AYHWP DI HP HRNP HOGE DIRQIRQI P RUBXMGHN UHNXULHXVAR MRS \HIQ \RGHDY
\KLISSLQ RAR WA QRXUSIRGAW RUBTIXUHXVWRSD P RHBY @GP DIHYI RUUR DOV RUCFHUQ) DUBQIHP OV RAR\DR LQE-P QU LFDARD
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REQI DARQV\WDAZ HKDYHZ W AVRP HR- RAURXMRP HY 2 XUl DOUHWR REBQCHAHADY . CFHQHRURKHUUW KW RUQIN DIRQDUIM QI RMR LOMBRXDOSURSHW FDIP VARX@
DEYHYHD DHARXUBMHW

, QDBAWRY Z HEFHQHDQGXVHVR I DI URP WLLG SDMVLQRXUBXMGHN 7 KHHWLLG SDW \R \B DIHAFHQAVP D QRAFRQIOXH\R EHDYDMEGIR XVRQIFF-BEGIMP V $ GR
WHHWMLLGSDUMAVP D 1URP WP HVR WP HUHFHYHRDIP VAKDARH KDYHLQ UCQIHG\WHIQMBRADCSURSHW WKWR RKHY LGFOGQ) SDMINIQG RS, WKWQ UQIHP HNKDIP
ZKIFKP D D HAARXUCELOIN R FRQMXHCFHMQ) WHUMR B DU 2 XULTELOW \RXVHDQ. R \KLVARLLEG SOV VR & DUHFRXES BAXONQ\KLSP HOAGBHD) VRURKHUGMXSIRQVLQRXU
BXMQHW Z KLIFK FRXGP DAMIDID COGOGYHYHD O HANRXURSHIDIG) UKV

. HH SHAWRS\ 1QJ DQGP DMXVHR RXULQIMBRXDOSURSH IV VR EHD SHMMMMABLREGP  FOXMQ) GWNHYHXH DQGLQRUHDWHGH SHOWHY

2 XULQMIBRNOCEURSHYY U KWOLHIP R RXUP RVYDOCEGI DAV 3RIAQ) XQDAKRU HEXVHDGFRS LQ) R RAUSIRGAENLY QLI LEXOVH SHLYH DOGWP HARQKP LG &XUHN
8 6 OZ VWDMURAEWRS, LQ) JLYHXVRQD P WG SUIRIFDOSIRMANRIURP \R\ZDHSILIA DOGWH@OZ VR P D) RMHUFRXQUHYSURVIGH YHY QAMBISIRMARD : HP D CGRAEH
CEGIVR SUYHP LVCSSURSUDIRQR RANMKGRERI\ ) RUH CP S Z HIBNXHR® HIFRXQMIXDAKRU HEFRSIHVR RXUVR & DUHEHQ) \RTB\WURKIK RQIGH DANRMVAMY DG RKHU
RUICHP DUHSORHY , QDEAURY HI RWAR SURKFWRXULQMIBRNOCEURSHYY P D EHP WXQGHIWRRG DQG SHFHYHS GHIDIYHD B RAUPXMEP HY $ GRRXIK Z HFRQMMH\R HYDOOM
DG SVWQSTFHWAKGREI\ \ROMRQVAR DIRP SWR GWHOWHLP STRR SILER  DQ5Z HFRQMXHR LGRHDHRXURLYLCDQG FUP LQDOHJ RUAHP HMW IRW Z HH SHVELLIR \REHD
SHUMMYBUREGP \WDAHXOVLQGWNIHYHXHY DG LGRUDHGH SHOHY

$ QNRXIK Z HDHXQTEGIVR TXOOM WHH WAR SILIR R RANR\Z DUHSUIRGEN \R\E DUHSLLIR P D G-BUAVRUGHABYHIGY : HHIDIHLQH | RIWAR HSFDMFRQMP HYRQ
WHEHH IWR QFHOMQ) JHXCHSIRGAN DGR HOFDM @Y P INHYRQ\KHOGDQIIH/R DEXMGHVFIP DMZ KHHLQMIBRNCSURSHWY W KWOHSIRMAMS DJ5Z HARRSH.DM
ZUWNWHEREDH ,QRP DIRD, (MY $ WRADIRQIOWHUH I RWWRFRP EDVELIR. + RZ HYHJ\KHAHHIRWP D GRVXQ@ FRP EDAWHHIHAWR SR R RUSIRGEW

: HERQRAVRZ QDR \WHR\EDUH RIMHUAMAKGRERI LY DQG FROMIMKVHGLQ RUSIRGKRN DQGVHMEHY

0 DQ R RXUSIRGENDHELI GHGWR LGFOGHIQMBRXOOSURSHWW RZ GHGE. WILGSOMWY : HEHIHYHZ HKDYHDOR \WHQHHADY QFHOAYIURP \KLLG SOMHAR XVHDOG
AVMEXMWLG SOV WRKQREI\ QG FROMMWDAZ HER QRARZ QWD XVHGLORXUPXUHYBIRGEWDG HYLFHY ) URP WP HVRWP HZ HP D EHUTXLHG\R BHHIRIDMZ W
WHHWMIGSDWA2  RUGIRIDMZ W Q. WLGSOME?  RLGFOGHWHUMAKGRRY\ RUFRQMAQRXUH MM SIRGEN LOQHE. YHIRVR RXUH M) SIRGENVRULQZ KR
QZ SIRGEV . HP D QRABHIEGIWR G RMDMRIUHIH RIDMOFHOAYRQUDRIEGIMP V RUDNID, | Z HOHXTEGIVE RBBIQWHUIKWGHHADY R XVHRUFRQMHR XVH
KL SOV WAKGRBI\ RUFRQMNQRXUSIRGAEW DG VHYLFHY Z HP D QRABHCEGIVR VHIDNHDH HAMS SIRSAEN Z KLFK Z RXG LOVQKDYH D GHI DAYHLP STRARQRXUBYHOHDG
RSHDIMY UKWV
&HYEOR RXUR | HIQIVLGFOGHWMLE SOV \R I DUHWDAY QFHQHG XQEHWR FDEB2 RSHOVRXUAH TFHQFY \RP HR! Z KIFK P D LQFOGHDUTXLIP HIARDAXQEHURHMEO
AURP WU Z HP DNHDYDOEG RUWIQMFHRAAR D) P R LFDNRQ/RUGHIYDIYHZ RIWZ HFBDMEDHG XSROWHRSHOVRXUFH\R \l DU $ GKRXIK Z HKDYHHABEDKHS
LQMIDOYIEZ. DOGCBSURYDOSURFHAHVR P M DMWHAHUMNY Z HFDQGRAEHVKUH\WDATERSHOVRXUAH VR B CUHIVAXEP WG RUDSSURYDOSURUME XVHLQRXUSIRGEW 0 M R
WHUMYDARADMG Z W XVDIHR - RSHOARXURHFDQCRABHHIP QDA DOGFRXTS 1L QRABURSH® DEAHAHG KOP RAUBMQHW
2 XUDFTXIMANRQ DQG A YHAMMUH DR FRXGE GUKSWRXURIRQ) EXMQHN P D LQROHLGRUHDHGH SHOHVDQGP D SURHINIAYCRAFRQM SOME DAWHWP HR \WH
WDQLRANRQ/
: HKDYHOFTXWHGOQGEP D FROMXHR CFTXLUHFRP SOQHY SURGKFW DG \WAKGREI LVKDIVRP SBP HONRXUMRDAMILE QUHRIRY , Q) HEUKDWY Z HFRP SBIMGWHOFTXMURQ
R LIABO QUIKWRARBCFRQIGHDNRQR TSR P DMD BEARQLGFOGQ) WHYDDHR DXXP H5 YHAMS ROMRQY $ FTXMUWRQYLQRYHMLI QU LFDQAINNY DG XRHYSIQNY
LFOQQ

T LTEONVRKFHMXD LOAM UDMKHIFTXUGWKQRE\ DOGRSHDIRQY/LQR RAUBMOHNDIGP DQBQXQIRP MBIELG/ FROMRY SRIAH/ DOGSURHEUY

T CCHOV\RGDT HX GHIH/H SHRMGR UAXKOVURP DQCFDAMMRY
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QVMRAIRQR P DIHP HQAVDIWRQNRQLY D 1URP QRIP DCEXMGHWRSHIDIRYY

FKDODQIH/ABIQQ) WHNA HP SBR HAY FXWRP HY UAHIBLY DG RKHJBXMQHA/SDMGHYR \KHOFTXUHG RSHIDIRQ

OANR H SHIHFFHIQGH. P DNV SIRGAWRMFKQRRILHYRAKHLQUDOG-BHIGHIFHRQXQ CP IADNKSSD RUGMMEXMRYSONGHY

LQUK | LFLHQABHYHQHI HOHIDIRQ\R R NVHATCELOWA/ DAKP HG

H SHOH/DARADAGZ W WHIFDAMURQ DG

XQG-QNHE I/ QRAAVRYHHGLQRXUGHG DI HFHSURAHW LGFOGQ) SIRGENRIVHYLEH TXOMN IWKHY LQMIBRMDOSURSHW IWKH/DQG G COFRQMY HAH/

$ FIXMWRQY/DQG A YHAMSY DUHICKHI® UM HFDQQRABH FHMBIQWDARXUSUHYLRXY SHIEQ) RUIXMUHWIQORNRQY Z L@EH\KFFHM XCDQGZ LOGRAP DALIDD CEHYHD

O HAAKH FRQGAARSHIDAG) UAXEVRUILGDCADCFRQBUMROR RAUBMCHY 0 0 \WBQULRNRQY/ CUHEMAMR FRMQ) FRIBWRYY Z KIFK P D GRABH\DIVLHG DOGWDQORAIRQ/P D
CRABHVKFFHM XE FRP SBING HYHD D WWAHUSXETE DQQRXGAP HQA - HKDYHIHHIDD SOGFDK | RURKUBHAHDATFTXMMRYY 7 KRHWIQRMRQ/P D LOYRYHIXWWHUXHR RXU
FDAK UARXURHY \WHIMKXOGRHR HIXW RUGHEWHRXUMIY WHLGRXUHPHR RKHUIRP VR G-EWMKHIP RMY DMRQR H SHOFYUADMG\R LQBQILEGIDIHN RUSRMMIO XA

LP SOLP HQNKDLIHY/UHIDMG\R JRREZ LEKDIZ HUHR G RQRXUEDIFH\KHAAZ KUK Z LOEH\XEVRAR DOQOOMALY LQWHIXMH D) R Z KIFK FRXGKOP RXUILQOGADD
FROGURQDGUHXOVR RSHIDMRYY , QSDMFX@U Z HOWRFDMG DSRMRQR \WHSXUADHSUFHIRY LMD QULIKVWR JRREZ LD Z KLFK FRXTS EH\XEMFR SRIMMIO XA

[P SOUP HQNKDLIHY DQGZ HOOR DIRFDMG DSRWRQR \KH SXUADH SUFHVR LGHWVLHG LQICI LEGI DAHNV Z KIEK Z HH SHAMR TP RWY HRYFUDSHIRGR WUHWRILYH\ HOY/
YXWHUZHIXQ@EG  BAROR WHSXURKDHSUEHR * LIMID QUIKWE MKRHSUIRHB/R VHIRUXQHRXUHGCRMY 7 KHXVHR GHEVWR | XQG DFTXMUWRQ/RUI RURKHUSXERHY/

\LJQULFDQ® LRUDHYRAULQMIANW SHOHDQGGYHIIIH |, | Z HIKKHHTXUY VHRXUMEY DY FROUGHDIRQLQDQLFTXMRY FXUHWKIUHKREH SHAHQIIHRZ GHIKLS DG
HOQQIVSHAKOHP D EHAOWS

,Q0 K ZH\RTAHVQDXHNVUHDMG\R RXUSRP SBIM3D URTDQG3 U LHU3D IRTBHYIFHEMQHARARS ' 3 %4-FDAHWHI LCDCEXUAKDH SUFHLY PRI HYKSROWH
QP B-UR PARP HYWDMIQMROWRS ' 3 \WHI LQDOSXUFKDVH SUFH FRXES EHP DM GMWKDQWWHP [ 1P XP SXURKDHSUEHL Z HER CRAKFFHA X WIQR) PXEP HY/
: HDORH SHFAMRUFRIQ] HOQ JOQROWHVIBIR \WHHDAVRYHUDSHIRGRARH FHGRH\ HIUIURP \WHADMR \DB! $ GKRXIKS' 3 LVREQIDAMGWRSD. XVAHIEQIHAAR
VHLYLEHPXEP HY SURR \WHUMDQMRQ\RS ' 3 RAUFRWWVRVHYLEHWHHPXWRP HYP D H FHG\WRHI H

© HKDHMKXG  BEARQIQDGEWR IHIQI DOGP D LOFXURKHUG-BNQWWHI XUMUH Z KLIFK FRXES DEYHIHD Dl HAARXUI LQDGADCFROAMR) DQGUHKOVR RSHDIRYY

, QFRICHANRDZ W WHIFDXAMROR ' LIMIO QLIKWZ HKDHIMKG — BIRQIQVHIRUXQHXUGRM : HKDYHOORHQAMBGIQRD P LARQILYH\ HIUBYROLQ) FuawW
| ROV $ GRRXIK Z HKDYHQR PXUHVSDO/AR BTXHINID  DEYDIR-VXQEHMLY FUAWIAMN Z HP D XVHWHSURFHG/R Q| 1 XMUHERURZ Q) | RUJHHICFR SRIDMSXUERHY
RUIRUIXAMUHOFTXMMRQ/RUH SOQMRQR RAUBXMCHN

. HKDHQRABUHRAD LOPXUHG \VXEMIINDCEP RXQVR G-EWRUERUWRZ HGP RH DG RULGPXUHAHR WVGBWP D DoYHYHD O I HAARXURSHIDIY WAXOVDOG I LQDGADD
FROAWROR [P RQY REHMIQIV

T LRUDIQ) RUYXTHIEQN \R GRZ QMO LORUBMGHN \R FRP SHIMYHSURRKUA/ DQG\R DOYHYHHARGRP LE DOGLOBAMN  FROEMRYY

$ UIIXLUQ WHGHEFDIROR DSRMRQR RXUH SHAMSFDK | URP. RSHIDMRQAR VHYLFHRXULGE-EWECHW WHIE, WHBAQ) WHEP RXQAR H SHAMSFDK | G2 DYDDE®
| RURKHUSXUBRHY [FOAQ) FOSMICH SHIBWUA/DOGDFTXMMRYY OQG

T QP LMY RUIG] LEON LQSDORQ) |RURIBERNY W ADQIH/LQRXUBMQHN DG RXULQGAMNY

2 XUPXUHQABHYROLGQ) FUHEWEROW 1P SREVUAIRMRQYROXY LGFXAQ) UANIRMRQYRQRXUCELOIN \R FHDM CHOYRORXUDAHN DQGWWHIELOW R RANEMADUHARIGRXU
LGEEWEAN DG UHNXUHXVR P DQEOQRRP SIDFHZ LWK\GHA LHG! LCOGRDOUDARY 2 XUCELON R FRP SO Z W \KHHWDMRYP D EHD HAAGE. HYHOVEH ROGRXURRQIRD, Q
DEAMRY RUGY WP QRO FROYHME®I G-EAGFOGH/FRYHIDQMKDAP D DEYHYHD O HAWRXUCELAONY VR LGRXUPHABEQ QHOVRUH DV HLQFHIBIQWSHYR \DBIDQG GDHEDN
WIQLAIRY | Z HEBFK D) R WHRRYHIOVXQEHURURY WP G-EWRURXUBYRIQ) FUHAWDAGMY DGR RVBEIODZ DYHJI RP \WHGLEHY \WHD \XEMRAR
CESTFCEGIFXUHSHIRGY RAURANMBLEQ) LQE-BMIHNFRXGEHG-ROUGLP P HADAMD GXHDGSD CEG

H +H+ +H+ +H+ +H o+
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,QDEAURY FKDQIHVE, DY DY DIHA R RUFHAWIDNY FOQGHIDIYHD 1P SCAAKH YDOHDQGANXGW R ERK RUGHEWIE HIXW VFRXUMEY |, | RAUFHEWDNIVOH
GRZ QUDGHG RURKHUGH DAYHIRNRQLYVABNHD \KHIQAMAWIDMSD CEGIE, XvXQEHURUUHYROIQ) FU-AWIA.OW Z RYXGLGRIDH , QDEAMRY DY GRZ QUG IQRXUFHEWDIIV
FRX@ 0 HFAWRXUDELOW \R RE\BIQ DEAWRCDO LDGAQ) LOWHIXMUHDGP D O HAMWHWIP VR DO KK | LQDEAQ)

, | CRYDOSURGKRNHMUQVH FHHG UHXMUOY URHYHY RXUI LQDQADOHXWWVZ RXG EHKDLP H>

© H\KLS P RUAGHNERS \R \E DIHSURGAVR RUGMUEXRLY DG UBIBL/ARDRZ HH SHAMP \RVHD LORLGHR UEFEHWH UM WDABMMEX ALY RUBARIBLY Z LOXQRWR
SIRGEV 7 KLY SOMEXDLD \WKHI RURXURRQKP HU7L] SURSEN Z KLFK KDYHDVKRWWHIIG) VFDRQDOG! RUZ KLFK UHM.0/RAFXUSUP DUKD LQRXUI MVADOKUG DG RAW TXOUMY
/ INHP DQ \RI\& DUHFRP SOQH/AWDVHDAHUSIRGAMKURKI K GUMEXRLY DG BBIBLY Z HKDYHKIWRUFDD CFAHBAG W QU LFDQMBUIRGANBMDY, © HHXBEDWK BAHYH/DIDQIW
UHYHOMHI RUSIRGAWBIMOYLORXUI LADGADOWAP HOVEDHE RQHXP DAMGWMQ/DIGZ HFRHD P RABUSIRGANDBY DOGLOMORY LOWHUABCAKOQHIQOOH | RV

P DQBQDEHDOMUHYH/ , QWHSDIWHMO/KDYHQRAA! HFGVI QUL [URP WHHUAHYHY + RZ HYHU UL Z HH SHIHFHORMOOWMOAKRDNLI QULFDQ® H FHHGUAHYHY
IVZ RXCGBUAKONQBZ HUGHABYHH ) RUH TP SO Ul Z HKOGLGRUDHGRAUIMDD  BIMOVAHYHVE R QROFRQWIGP HONDBVWR UHBIBLY | R4 XENVRR\Y 7XUER7L]
DG4 XAND RUMID  \REDHAYHOMHZ RGKDYHEHQOSSIR IPDAMD P LARQEZ HJ, QDEAMRY RXUSRIA R UHFRIQ] LQI WHYHDXHI URP GMUMEXRY DOG UHBLBLY
XSRQGHIYHY R SIRGEWRIGRQ FROLIGP HYWDBV LY SUHFDME XSRQRXUCELOW \R U-DRIED HANP DMUMD , | Z HER GRAARQMXHVR G-P RQMDMRXUCELDN \R HXWP DM
UHMOWHD RAUUHYHHUFRIQURQSRIA. |RAMHHWSH/R \DBVP D QRERYHJEHCBSURSUDM

$ FTXIMANRQ UHIWG FRAVDQG LP SDILP HIWAKDL HYFDQ FDXVH LI QU LFDQWORMDINRQ LO RXUGHAGRRP H

2 XUDFTXMMRQY KDYHUAKGAGLOMI QU LFDQA SHOAY LFOXAQ) TP RWY DARQDJGLP SOLP HWR SXURKDHGLQIUIQILEBIDXHN FKOLIHVI RULQ SURFHW/ UAHDUK DQG GHYHESP HQW
DOGLP SOLP YR JRREZ LD 7 RIICDFTXMURY UHIIME FRAVLOWHFDM RUHY L GHOWNIHG CERYHZ HM P LARQLOI VDD PIORQIQIMNDD  DQG P LARQ
QIMDD  $ GRRXIK XQEHUPXUWHNFFRXQIY) KBVJIRREZ LAV R ERYHIP RWHS ZHP D LGRXULP SOLP HOWAKDLIHYUHDAG\R \WHIRRE LODIHIG. WFRGGDGWR
JRRZ I@DUMCQ) RAWR I XMMOFIXOMRY : HWWAKHLE SOLP HIAR JRREZ LD LQRXUIRXUW | VFDOTXOWAURUP RUHIBTXHQ® Ll LOBFDRYR 1P SOUP HOADIMA 7KH

WP LY R \WHI RUP DODQQMOMMP D BAXONO KDL HAR RAUMBIMP HWR RSHIDMRQYLQRXUI R | VFDOTXDUMAKDWFRX G GRAKDYHEHHUDRITED | RIMHHDLQSURUSHIRGY $\A
X0 ZHKDG — BCRIQIRRZ LQOG P LAIRQLO QHABXUAKDUHG LQIDIQI LEGI DAV RQRXUEDDFHWKHHAVERK R Z KIFK FRXAB EH\KEMAAR LP STLP HONAKDLIHY
LOWHIXMUA 1 HZ DFTXMWRYY DOGOQ 1P SOILP HAR \WHYDOHR SXUFKDVHS DWHIV FRXTS KDYH DM QU LFDQAGH DAYHLP SCRARQRXUI XMUHRSHD UKV

,| ZHI DOR RSHDMRXUSD, IRTEXMQHVH | HAHD RXUUHHIXHDQGHLQQIVZ LAEHKDP HG

2 XUSD URTEXMQHW KDQEBYDMI QI LFDQATP RXQAR GRDUDGGWIQIRNRQYROP H * XHVRWKH\] HOGE YROP HR WIQUERNRQAKDAZ HKDQEB! HI HANYHSURFHAC) \X WP VDG
FRQURSY DUHHAHOADOR HXUHWWDAEQLRNRQY DUHKDQEBIG CESURSUDAD * HEMRXUH | RW MY/ SRMEBIWDAZ HP D P DNHHURYRMDNXG/P D EHP MSSURSUDMG ,Q
DEAWRQWR Q) GUHRWETP DIH/DQG! LGAWDAIQ \KFK SUREBP VZ RXGSFUDAM Z KIFK FRXT EHVEMBQIIOWHERWR FXWRP HUFRQ LGHIFHIQRXUDFRXUIR. DOGFRARYZ RX@B
VHIRAD KOP RAUBXMGHN 7 KH\ WP VAXSSRIWY RXUSD URTEXMQHADHFRP SUMAGR P XOBBIAKGRRI\ SINRIP VWDATLHGL | LEXOMRVADIB - HP XWWRQASR®
FRQIMOHVR XSIUIGHRXUM WP \VDQG SURFHWHVR HOKUH\KRDAZ HSURFHW PXMIRP HIGDBLQ DQCARXUDM UHITEGIDQGWP HD P OQH 7 KHHXSI UIGH/P XWATOR P HAARH YDURXY
WIXDRY BN HOVDQGG-DBICH/DARADME Z W HP SE HUUHDMMG SO, LRGP $ Q| DOUHR RXUM WP VRUSURAHWHYLQ RIMFDDZ WK RYHMP HY \MAK DV1Q
-DQMY ZKHOP I BXMCHAHAVHBRMR FKDQIHSD, IRDAHYLFHSURMGHY Z RXGBEHGAMP HAEOR RUBMCHY |, | Z HIDGGRWP HD GHIMHUDQ R RXUSD URTSIRGEW LW
FRX@B FDAHRXUPXUHNDOG SRGHRYHPXWRP HYAR FKRRVHDFRP SHIVRLIV SURSFWRUKDA HLV SD. URTIDOGE GRAR SXUAKDH, QMVBIRGANIQWHI XU , | \MHHH I RWDH
CRAFFHM XCRXUBHYHAHJ URZ W DG SUR LBELOW Z LOG-RICH
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, QMHNCHRP H DRUEXWBE®\R SD URGEXWRP HUG-BRIWP D1 | O(RXDWRUBHHIP LOQDIWMG FDXMQI RXUURHIXHDQG HOUWQ QIVAR G-FICH

- HRXAUWHE® UHRGUYHIHIURP LOMVDOHE ROPXMRP HUG-BRIWWDZ HKRGSHIAQ) SO P HAR IXQGEV/ VRG] LQ) DAKRUMFY RWR EXWRP HITHP SR HV |, | LOMIANIDMY
GHFICH ROWHHDHUWH XY FKDQIH\KDAAP LMK WHDP RXQAR WP HWWDAZ HOUH UHTXUUHG RUSHUP LWHG VR KRGS \WRK 1 XQBY RUULQMIIWABYHXHZ LOGHICH

: HP D EHXCOEGIR DMDRDQGUHBIONA SHIRQQHD

0 XFK R RXUNXMUHVKAFRN G-BHIB/ROWHFRQMXHE\VHYFH OGS DYDMELQW R \WNGBGSHIRHOLGFOGQ) P HP EHYR RAUH HHAWHWP  DOGWRHIOWKQFDOP DN
DOGMWEH SRR ( [ SHIHIFHE SHYRQGHOLQWH\R & DUH DG VHYLFHVLQGAWAHY DUHIQKLIK GHP QG 0QG FRP SHIMRQ| RAKHUAIBONLYLQMMH HSHADD LOGIIFRQI DM 06
600" HIR &DNRQD Z KHHWHP DUW R RXUHP SR H/DUHGFDAG $ GRRXIK Z HWUIYHVR EHDOHP SR HUR FKRIFH Z HP D QRABHCEGIVR FRMH\R\KFFHM X DMERY
DG UHBIONA SHYRIGHY. KIFK Z RXG FDXAHRXUBMGHAR\K T HJ

;. HDUHIUHTIXHQ® D SDUVR QM DNRQ WDV FRU® R GH H)G DQGFRQWKP H/WHWP HR' RXUP DQDIHP HQWV

" XHWR RXUI LCDGRDOSRMRQ DG \WH@UIHQ® EHUR PP HYWDIZ HVHYHZ HOHR WOI RIHG\R GH HIGOWDIRY 6HH, WP 3/ HIDBBURFHHEQIV |RUQRP DIRQ
WIDEQ \GHLF SHEQ QMDIRY ' HHIEQ QMDIRYFRQKP HAWHWP HR RXUP DI HP HIWGGLYVH SHLYHI RU, QMW YHOWWRXIK Z HRMVHHN LQKUDGFHFRYH.IDIHI RU
@M DIRQCH HHFRIV \KHHLY QR DAKUDGFH\WWDARKUGH HOHFRWV Z KIFK FOQ EH\KEWIQNO Z LAEHFRYHIHSLQDUFDAY , QDGAMRY B\ WD QM DIRQLY XBUHARNEG!
DJGZ HP D QRASUHDICHHRLOFDAYZ KHIHZ HNRQJI® EHIHYHDSMQN! VFDHKD/QR YDIGFOP V |, | Z HER RBUMAYDIAQMMDIRQZ HP D EHUINXUG\RSD. \KEWSQNO

P RHDY GP DJH/RUDIMRUBMQHWRSHIDIRY 5 HIDGBWR WHRARRP H QM DRQLYH SHOLYHOGGFRQKP HAKHWP HR RXUP DQJHP HWIQGP D XGIP DMD BHGFHRXU
GFRP H

8 QOQIASDME FKDQIHVLQ RXUMS] DY FRXES DI | HAWRXUI X\MUH | LODGRDOLHKAV

2 XUIXMUHH | HARYHVE UDAFRX@S EHI DYRIIE® RUXQ DYRIE® O HAMGE, XQOQNASDMG FKDQIHVIQWH YOODMRQR RXUGH HIMGY, DAHVOQGACEMMY RUB. AOQH/IOW
@2 VRUOKHULQM SHBINRY , QDGAURY Z HOUHEMAMR WHFRQIM®RXVH CP LODNRQR RXULGFRP H\E UHMUOVE\ \KH, QMODC HYHOHGHYIFHDOGRIMHAY DAKRIAAY : H
UIXDD DAHMKHINHIKRRGR DOYHYHRXRRP H/BXEN | R WHHH TP LCDIRQ/AR GHMIP LAHWHDGHDOR R RXUSIRYIMRQ! RULGFRP HVE HY 7 KHMFDQEHQR DAKUDFH
WDAKHRARRP H/I URP \WWHUHFRQIMXRXVH CP LODIRQY/Z LERADYHDQOGEYHYHH | HFRQRXURSHIDLY UHXOVDQG | LDGFLDOFROANRD

,| ZHIDORP DIQBQDQH I HAMHW WP R IQMLDCFROARY ZHP D QRAEHDEGIVR GAMAWLIXG RUUHSRINRXUI LDQALDOLMXOVDFRXUDMD  Z KLFK FRXGBKDUP RXUBXMOHN
DQGWHWDAQ) SUFHR RXUFRP P RQWEFN

: HSHIRGFDD DAHVRUM P R LOMIDOFROARY DOGWHIQMIDOFROMRY R VHYLFHSURYLGHYXSRQZ KIFK Z HUHD \RUYLEZ \WHUH | HRWHIHWDOGLGHQM,. SRAQID
DWDVR P SIRYHP HW, QGAMRY |URP WP HVR WP HZ HOFTXLWHBXMQHARY P IQ R Z KIFK KDYH@P MWMGLQ UDXKPAMHOQGM VWP VR LOMDCFRURY 3HIRP LQJ)

DAHAP HOVR LOMODCFRURY LP SBP HMMY GHHALLY FKOQHY DOGP DQEQQ) DOH I HRAMHFRQMRY HOYLRGP HWH SHOLYHDQGUHTXLUAY FRMGHIE®IP DI HP HQW
DIWQIRY , QMIDOFRQARON AP VIUHGHLI GHELQ SDVXSRQDAXP SWRQVCERAWHONHIKRRGR [ XMUHHYHON DG DK M MR V KRZ HYHUZ HIGHL QHG DG RSHIDAG AD
SUIRNGHRID WDRIEG! DOGQRAEVROMM DAXKUDFH\WDAMHREMARH/R WHK WP DUHP FARA-FDAHR WHLCKHUHOAP MINRQVR FRQIROW ViRP V \WWHHFDQEHGR DAKUFH
WDNIQ GAMIQZ LAKFRHHGLOCRAUHYLGY) IWDIMG. I RO XQEHUDEISRAQIIO XXUHFRQEURYY , | Z HIDORLP SBP HOADQGP DQEIQDQH I HAYHW VWP R LOMCDOFROURYRU
SUAYHVUDXG Z HFRXGB\K | HUBRWHY FRXGE EHVVEMPAR FRU® QM DIRY LOYHIRLY FRXTS GAHFRQ LGHIFHIQRXUU-SRIAMG | LCDGRDOLQ RUP DIRQ DG RXUBLDQG DG RSH.DY)
UAKOVFRXGS EHKDP HG

: HDQGRXULQE-SHIGHQABI MG SXEQE DFFRXQIGY [LUP P XWFHWA WHDGHDTR R RUIQMEDOFRQARY RYHUI LDGADCUHSRMGY DO , GNLIFDAROR P DMUMD
Z HINBARVIQLQMCDOFRQARY RYHUI LDGADOUHSRY FRXGBKDP RXUBXMCHN
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YOMCHWIQMIXSINRQV FRX@ DGYHMHD D T HANRXUEXVUUHRSHDI) LHXOV

6HHICR RXUP DNRUBXMCHN RSHIDNRQY DUH\XEMPVWR LOMUXSWROB. HOWKTXONH [ LUH SRZ HAMKRIR HY \MURIMADAERNY DG RKHUKRWIYB CRWV DG REHUHYHOVEH RIGRXU
FRQARO7 KHP DVRIW R RAUUMHIK 05 GYHBRSP HOAZRRYIMAY RXURRBR DM KHDGIXOIMY RXAUSUICH SO RP DNRQWRKORBIN M WP V' DG RKHJRIMADCEXM AN/
RSHIDINRQ/ DHEFDME GHIUP DNRUVHMP LF 1DV : HGRQRAADW - HDWKTXENHLQUDCERH I RUGUHRADONH BHDMG QR © - KLIBIZ HP DQRIQGVDIMJUHRYHY | CHONIRUNA
@AM WDAKSSRYWHLQ RP DERQW WP vV CGHE RNV DG @BEDH\AWDNDHHHWOY R RSHIDMRXUBXMHY Z HER (RAKDYHGVDIMJUHRYHY | CHOWI RUDTOR RXU
@EAHMY 2 XURSHDIY WAXOVDIG | LQDGADOFRAWRQFRX@ EHP DMIDD KOP HELQWHHYHAR DP DNRUHIKTXONH RURKHUIQDXUDCRUP BQ P DHGMDWMI
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2 XUSUIGA SDOBFDARY/ WHUSXISRH/DQGWHH SLUDNRQGDMYI RANHBDH/RQI CAONYDAWRHEFDIRY/D/R $ XIXWY DH\KRZ QLOWHVIEBIEHBZ © HKDYH
UHHZ DCRSIRQVRQP DR R RXUBDHY
3UGASDO
$ SSWK P DM / HDH
6TXOH ([ SILDARQ
/| RRDARQ 3XWBERH ) HW ' DWW
0 RQEQI LY &DUREQD 3UCHSDCR | LFHV FRUSRDMKHDGTXDUMY DG KHDGT X0 1 RUGP DY/AMCRN GYIMR)
600 IR &DNRAD + HOGDXOUMY RUSRQIKP HU7D BXMGHW JHHIDOR | LFH\EIFH DG AW AHQA
&ODEDD/ &N RGQD + HOGDOWMYI RU LIBD QLI KWLCDGADO. QIR EXMGHN DG OB AHOMJ
+ HOGDXOWMY| RU, QQRYDYHO HIFKDQ/S ROMRQY P HIACQAHYLFHY BXMCHN DG AW
AHOMJ
7XARQ $ U] RD 3UP DY PP HUFDOAHOM)
3@R 7TH D/ + HOGDOWMY RUBUR HMRIOYL BXMCHN DG @BA-QAM
QIRMPEH  ZHHOMMGLQR DQDIUHP HOAXQEHUZ KIFK Z HZ LOBDHIESUR LP DMD VIXOHIHANR RILFH\EDFHIQD Q. EXGRQY \R EHFROMUKAMGE. WH

OERGLQ: RREDG+ LGV &0 REIDI RURXU, QRYDAYHO HIFKOQVEROMRVEXMQHN 7KHEDHWMP IV \ HWEHILQQQ) RQ2 RREHU

" XHWRAUHYRINQ EXMCHWVHSY Z HKDYHBRIXQH HRXAWY DSOQR EX@GDH. BR-MIQ:  DKLQIVRQ WM R XSSRYVRXUGRQIHMAP KRIY UHTXUHP HOV ,Q
-y Z HSXUAKDHG\WH DG RQZ KIFK W EXL@ \KLY D AHQMU

: HBORGDHRURZ QI CHOMVIQDQP BHUR RKHUIGRP HAF GFDANRQY DG LQMIDIRDD 1Q&DIDED \WHE QWG LQIGRP DG VHYHIDCRKHUGFDIRY : HEHIHYHRXUI CHONY
DuUH DEHDXDM I RURXUPXUWHADQG GHOUWLP GHHBY DQGWWDW. HZ L@BEH CE® W GFDMDEAWRDO LAWY DYCHGG 6HHI RM \RWH I LQDCADOWEBINP HOVIQ, WP |RUPRH
LQ RUP DINRQ CERXWRXUBDHARP P WY HOQV
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0 XUHBIHHW &R ,(F Y QMWEF ,QH 1R B6XSUHP H&RXUR \WHEMBMAR 1 HZ <RIN &RXQIVR 1HZ <RIN

2 Q6HBNP BHU 0 XUHBIHEHW &R ,CF |LBGGDRRP SIIQARI DOWQMWIBILQ) YOURXVFOIP VI RUBWFK R FROMPAVEUFK R H SUWDGLP SIHGFRYHIONVR
JRRGIDW DG DUGHIIY BUOFK R LGADY GAV P IMHSUAHBIRQ DG RUIUXG DOGSURP IMRY HARSSHD 7 KHDEBI DRV UHDMR 4 XIENHQVURNHIDIHSRZ HIGE 6LHEHW
DRDAD LE DEIDCFHEHE HOWH\E R FRP SR 7 KHFRP STOAHHNARP SHODRY @P DIHVR XS\R P LAIR) SXQWHAEP DIH/R XSW P ICIRQ DOGRMHU

AP DIV, QUVKQAXFFHM XD \RXIKVWR FRP SHOKHP DIWUVR CLEMDARD 2 Q) HEXOW , QMWIGGDP RIROWR G\P IWDTBMRHR \WHSDIQN! VFDIP VIQ1 HZ <RIN
WBMFRAW2 Q6HBWP EHU WHFRXOWEMP WHG 6 LHEH /I UXG DG SXQUYHEP DIW/FOIPV 2 Q0 D WHERXWR $ SSHOWR WHA\BMR 1 HZ <RINUARYHGLO
, QM DYRUDP RIRQE\ 6LHEHVWR GVIXOT\ , QMWW FRXQHD DOGWHFDHLYQRZ. SURFHHEQ) DI DQIQWWHWWDCFRXWVL RVMBOGDMKDVA HABHHVHV, QMVEHTHYH/ARLY QY KW
LVZ WKRXWP HIMIGG Z LOYLIRIRA® GH HIGWHOQMDIRQ

2 \KHJ/ \MIDINRQO DY

, QUVWN\KEMAAR FHVBIQURANMH®I DOSURAHHAQIV DYZ HODVG-P DB/ FOEP VOQG\WUHDMIHS O DR \WDADUIVHIQWHCRIP DOFRXUHR RUBXMGHN LFOGQ) DAHWRYY
WDAZ HP D EHLQ UQILGQ) SDAQVRURMHULQMIBRNOCEURSHW UWKWR RKHY : HFXUWH® EHIHYH\WDWKHXGWP DMCP RQAR CCEON U 0Q 1RUDQ SHIEQ KOIPVR M)
WSH HWWHUDBRGHRUFRP BLGHG Z LEQRAP DMUDED 0 HAWRXUI LODADOSRMRY BAXIVR RSHIDNRQ/RUFDK | BZ V 7 KHXGP DMRARRP HR D0 QA DARQLY XGFHIIQDOG
UIDEBWR RAFRP H O DARQFIQKDYHDQDGYHYHLP STRARD, QMWEHFDAHR GH HOHFRWW QHIDYHSYXETFW GYHMRQR P DI HP HOARXUAHYDOGRM-UICRARLY 2 XU
| OUAWR RBBIQQHHADY QFHOHRURKHUWI KW RUGM DARQDUMQI RAR LQMIBRXDOSURSHW FOIP VARXTS DGYHIHD O HAARUBXMGHN
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68%0 ,66,212) 0$77(5672$927( 2) 6(&85,7<+2/"' (56

1RH
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3$57 ,,
,7(0
0$5. (7)255(*,675$17B&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56$1" ,668(5 385&+$6(62) (48,7<6(&85,7,(6

0 DUINHYQRP DIRQ I RU&RP P RQGWWAN

, QUMV/FRP P RN LV TXRAMGROWH1 $6' $4 * GEDOSHBAVD DNHANXQEHMH PERT, 178 * 7KHIRTRZ 1Q) VIEBIVKRZ VIWHIDQIHR KUK DOGEZ \DBISUFH/U-ERIMGRY
WH1$6' $4 * GEDOBHBAVO DNHANVRUMHSHIRG/LQAFDMS DOWMAG WAMRTARYHD | RURKU-XO WRAN\SDABHHL RM DOGLRM  \RWHI LCDQRLCONBA HVLOQ, \WP
7KHFRIQ) SUFHR |, QMW/ARP P RQWRFN RQS$ XIXWV zZD/

BVRFNKRTEHY
$VR 6HOWP BHU ZHKOGSSWR IPDMD  UWFRGKREHYDIGOSSUT LP DAD EHH LADOKRTHYR RXUFRP P RQWIRAN
N leocY,

, QUVKDY/QHYHUSTIG D). FDK AYIGHIG/ROIWFRP P ROVBAN ) URP WP HVR WP HZ HFRQUGHMWHOGYMEQW R SD 1) DFDK GYIGHG : HPXUWH® DQMVASDMWDAZ HZ L@
UABQ DX XUHHILQQIVI RUXVHLQ RUBXMQHN DQG | RUEXURKDAY XQEHURXUMBAN USXUFKDHSUIRIUP V - HGR RADQIALSDMSD LY Q- FDK GYLGHIB/LQWHI RUAH-CE®!
I XU

2Q-XD Z HIP SBP HQMGDWER | RURHWRAN\SDAQWHIRP R D WBRNGYIGHG

5 HHQMBDBVR 8 QUHIIMMHG6HRXUMKY

1RH

SXUKDH/R ( TXIW6EHRXUMAYVE, WH, WXHJIDQGS | LIDMG 3 XUPKDVHY

" XUQ) WHMUBHP RQIYVHIGG- X0 Z HU-BXUKDHE QR WKD/R RXUFRP P RQWRIAN XQEHJRXUMRAN WHBXUADHSURIUP V $ WXO Z HKDG DR DARQ| URP

RXAPAFDGWRH SHEG P LARQI RUXMUHREN UHSXURKDH/
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&RP SO 6\RFN3UFH3HJRP DQFH

7 KHIUSK EHBZ. FRP SDUAVWHPXP XOWYHREDXFFNKREHUAMQRY, QMWARP P RQWRFN | RAWHWVLYHI X@I WADO, HOWZ W \WHPXP XDYHREOHMQ/ROWHE 3
,Q3H DOGWHO RUDQB\IIB! + LIK 7HKGRBV\ |, Q3 | RAKH\DP HSHURG 7KHIWSK DAXP HAKDN  Z DVLQMAMGLO, QMWERP P ROWRAN DQGLOHTFK R \WHRAHULGERAY

RQ-XO® DRGWDNAIDAEYIGHI/Z HHUHQYHWMG |, QMYWKDY GHYHUSDG DK GYLGHG/RQIWMARN 7 KHFRP SDUNRQV LQWH IUDSK BHEBZ- DUH EDHG RQKIMWRUIFDOEDW?
Z W, QUMWARP P RQWIRFN SUFHY EDHG RQWH FBRVQI SUFHRQWH@MYIQAFDMG? - DG DUHRAQMG-GWR | RIHFDWWNH SRMEGH I XMUHSHIRP DFHR |, QMW ARP P RQWRAN

&203$5,6212) <($58&808/$7,9( 727$/ 5(7851
$PRY,QMWEF 7KH6 3 ,QH
$Q57KHO RJDQEVIGH + LIK 7HKQRBI\ , Q@3

LQMIMGRQ IQWRANRUIQEH  LFOGQ) QMR HOAR GYIGHIB/ ) WDO0, HOUHEQ) -XO
&RS\ WKW 6\MIEDE  3RRUV DAYMRQR 7KHO P UZ +@8RP SIQHY ,(F $ @UIKWUAHYHG ZZZ WWHIKAOBWRSFRP 6 3 KW

-X0 - X0 -X0 -X0 - X0 - X0

, QMW
6 3
0 RUDQBVEQB! + LIK 7HKQRBI\
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,7(0
6(/(&7(" ),1$1&,8$/ ' $7$
7KHIRTZ L VEEBVKRZ , QUMMIAVHBRMG | LODGADAQ RIP DNROI RAHSDIVLYHI VDO, HIY 7 KHARP SOUTEOIV R \KHILQ RUP DIRQLYD HAKMGE. DYDUHVR | TRRY LGFXAQ)

CFTXMMRQV DG QYHMMIVR EXMGHARY \KOUH EDHG FRP SHODIROH SHOH [P RMY DARQR SXUAKDHGLQBILEGIDAHN [P SOUP HYWR JRRE LODQG SXUFKDHS QB LEG
DAHN JDQV DG GRWHY UHDIMG VR P DUNABEGI N VHRXUANY QG RKHULOYHT HOV DOGUHSXUADAVR FRP P RQVIRAN XQEHURXUMERN U-SXUFKDHSURIUZP V

2Q-XD ZHLP SBP HQMGDWER | RURHWRAN\SDAQWHIRP R D AN GYIGHIG $ @WKDUHDQG SHAKOHI LIXUVIQWWHVHBRMS | LDCADOEDWEHBZ. 1Q,\WP
DOGLOWHWEAP HOWR RSHIDMRQY DG CRMARWHI LDIADONTM HOVIQ, WP WANRTRIYHD UH GRVWRY MRANASIW
: HDEROWG6\BAP HOWR ) LCDGFLDCS FFRXQIY 6\BEDGY 6)$6 5 2 6KOUHYDWHE3 D P HIW RQ$ XIXW XMQ) \WHP RALHGSIRSHRAHWIQMRQP HKRG

UHFDHZ HHBRAMG\R XVHWKHP R LHE SURSHRMWHWIQMRQP HXRG UAXOVI RUSURUSHIRGY KDYHGRAEHHQ UANBIMG\R LGFOIGH\KDUH EDHG FRP SHODIRQH SHOHI RMBAN
RSUWRQVRURX( P SB HHE\RAN 3XUKDH3 @R 6HH1 RM DOG1RM  \RWHILCDGFLDOWTA HOVIQ, WP |RUP RHLQRIP DIRQ

,Q) HELOW ZHIFTXUG' LIWB0 QLIKVWERERDNRQI RUDSXUKDHSUFHR CBSR LP DMD BARQDGIMKG  BARQIQUADMSGEN  HKDHIGFOGHS' LIMID

, QLIKAW/UAXWVR RSHDIRY/LQRXUFRORICDAG UAXOVR RSHIDIRYI P \WHAMR DFDXOMMRD ,Q-XO  Z HVLIQHGDGH LQUWHDI UHH-P HWR VHTIRXU, QUMW [WMEXWRQ
0 DDIHP HYBROMRY/EXMCHN/DQG\KH\VOBIZ D/FRP SBIRGLOS XIXW |, QDEAURY Z HVRGRXU, QMWQ RIP DIRQ7HKERR)\ 6FOMRYBMGHVIQIND  RXU, QMW
3XETF 6HARUBROMRY/BMGHVIQINVDD  DIGRXAUZ KR® RZ GHG-DB0HHVEMGDY QMW . IQINAD  : HIFFRXQMG RAKHHRTS BXMGHAY DV QVFRQIXHG
RSHDMRQ/OQE CFFREQI® Z HKDYHUHFD LHGWHVHBRMS | LCDGRDCEDN | RUDDSHIRGY SUHIME R UH GRAM-P DAKFK 7R EHMUXQEHABIGWHLG RP DARQIQ\WH\IEBY
LQMHXRYNKRXGB UG 0 DDIHP HMW' VAXAMRQDQGS DOMVR ) I(DERDORRGURQDQGS HXWVR 2 SHDIMRY/ 1Q, WP DOG\WHI LDGRCOWEIAP HONVDQG UHDWMG GRAVLO
WP
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& RRICDOMS 6\ HOAR 2 SHDARYY' D

, QWRX\DBY H A-BWBHIMKDUHDP RXQN
7REOCHABYHOH

7RECFRIVOIGH SHOH/

2 SHDIY LGFRP HIURP FRQIMNQ) RSHIDIRYY

7REDKDH EDHEFRP SHODIROH SHOHLGFOGHGIQWREOFRWWDG
H SHOHY

1 FACFRP HIRP FROMXQ) RSHDMRY/
1 HAGFRP H GRW | URP QVARQINXHG RSHIDIRYY
1 HMFRPH

1 HAGFRP H BW SHUFRP P RQ\KDUH

YDVE QHALFRP HSHMKDUHI URP. FRQIMXQ) RSHIDARY

YDUE GHAUFRP H BW SHAWKDUHI R QVFRONXHG RSHIDIRYY
YDUE QGHALFRP HSHKDUH

" LOMMG QHALFRP HSHMKDUHI URP FRQIMXGQ) RSHIDARYY
" IOMWGQHATRP H BW SHAKDUHIURP QVARQMKHE RSHIDIRY
" LOMMG QHALFRP HSHWKDUH

& RORICOMS YDOCRHEKHWY D

, QWRADQB/

&DK FDK HIXYDBQVOIGLOQHAN HOV
: RINQ) FCRMID

7RECDAHN

7REORQ WP REQIDIRY
7REDXRANKRGHAHNAW

),9( <($56800 $5<

$WX0
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,7(0
0$1$*(0(17F' ,68866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1" 5(68/762) 23(5$7,216

2XU0 DDJHP HQAY' VAXWIRQDQGS CDOMVR ) LDCADOR RBWRQDGE5 HKAVR 2 SHDIRY/ 0" $ LQFOGH/\WHIRTRZ 1Q) VHRIRYY
([ HOAWH2 YHYLHZ WDAAVAARHY DADKLIK GYHORXURSHIDA) URKAOVDQG\RP HR WHWHIBAKDATH HAARUBXMGHW

&UMAICS FARXQICY 3RTAH/ DG ( WP DMAKDAZ HEHIHYHOUHLP SRUNQAR XQEHKDECQ) \WHDXXP SWRQY DG MGI P HIVXQEH®LQ) RXUI LCDGADONBM HONV

t
I  SHXWR 2 SHDIRQAKDAGFOGY/DP RIHGABIGGAVPOMRQR RAUHYHXHDGH SHOAY
$ / LTXGW DUG&DEMICE HRXUFH/Z KK QVRXWH/NA DSHAWR RAUMBIAP HWR FDK | GZ V FKOQIHYLQ RUEDDFH\KHHV QG RXUI LCDGADCFRP P W HW

<RXVKRXGRMWDAKYO0 ' $ QVAXWIRQFRQEIQVIRZ DG GRN.G) WIAP HIMKDAQYRYH UMY DG XGFHWBIQNY 3GDHVFHWHVF-RIRQHMYBG: ) RZ DG/ RRNQ)
GBNP HQVDQG5 W) DRRY DAKHEHIIQQQI R WP $ 1 RULP SRADQAK RUP DINRQ\R FROUGHUZ KHQHYDOOMY \XFK IR HOW

<RXOVKRXGUDGMYO0 * $ LOFRMCRNRDZ W \KHI LCDGRLCOWBM HQVDQGUHDAGRMV/IQ, WP $ VAVRXWHGEHBZ 1Q) HEXDY Z HFRP SBMG\WHLFDXAMMROR

" LJMB0 QLIKWERSR DRI RUDVRBOSXURKDHSUFHR CBSUR 1P DA HARQ $ FRAEQIO Z HKDYHLGFOGHE' LI QUIKW/UAKXIVR RSHIDMRQ/LQRXUFRQRIEDMS
WAXOVR RSHDARY/IURP \WHADMR DFTXMMRY - HKDYHDOR UHRIWLL LHG RXUI LQDGADOWBAP HONVI RUDDSHUIRGY SUAHQMG R UH GRAA-IBEQBXMQHARYZ HKDYHVREE D/
AVFRQIMXHGRSHIDIRY/ 6HH2 5HXOVR 2 SHDIRD/2 ' WSRIMRYYDQG' LWARQMXHG2 SHDMRY MAULQWY, WP | RUP RIHLQ RUP DIRD 8 GBWRKHE VHCRMS \KH

| RORZ LQ GMPAMRQSHIEQ/RID W RXUFRQIMXCQ) RSHIDIRY/

( [ HOOYH2 YHMEZ

7KYVRYHYIEZ SURYIGDKLIK GYHOAVAXWRQR RXURSHIDIY XOVOQGAVRP HR \WHWHIB/AKDATH HRNRUBXMCHW : HEHIHYHWDATQXQEHMWIGEQ) R \WHHWHIB/LY
[P SRUBQAQREH MR XQE- MG RXU LDADOMXOVIRUINDD  DVZ HIDVRAUIXMUHSIRGHRN 7 KMKP P O LV CRAQMIGHGWR EHH KDAYH QRUVIWQMIG-GVR EHD
\XEWWAM I RAKHGHEIGG AVPAMRQ DG OO MY SURYIGHG HIHZ KHHLQWLYS QX005 HERWIRD) RIP

GHDRDIN

2 XUA XIFNARRWY &RQIP HU7] DOG3UR BAMRIOVE EXMQHRVOHKLIK® WDRID6RP HR RXURKHUR | HIQIV DU DOR V-DRDD EXVAR DGWHUH \MAS HYHXHIURP P DQ)
R RXUWP DEEMCHIMR \E HSIRGEN LFOGQ) 4 XIFN/RRWY \MIB/MR EHDAMWSHIN DURXQG FOBREI HIUHIG DOMRXIK WHWP L) Rl G2 SURGENHBDA/RURKDQIH/LQRXU
RIHIQIVFOQP DALY \KUHYHHENE HOTXOWMY 60BVR LGFRP H\E SUHSDLDNRQ SURGKAV DG VHYLFHY DUHKHDNO FRFHODAGLOWHSHIRG I URP 1 RYHP EHARMURKIK
$ SUO, QRXUKRQXP HU7L BXMCHN DIWDAUSIRSRMROR RXUUHYHHKDY EHHRFFXULQY ALY MDRICEHIRG GHLQ DR WHIURZ W LOVDBVR 7XUER7L 2 QICH
I RUZ KLFK WYHOHLY BFRIQ] HEXSROILAG) 7 KRHWDRDOSDINDY P HIQWDARXUVRBOGHABHYHHLY XKD KLIKHMBAUQ) RAMRGTXOWUHAQ) -00MY  DOGWLEG
TOWHEQ $SUO  : HWSFDID UERWRAHY/LORXUI LUINDXOWWUHAQ) 2 AREHU  DOGI RO DXOWUHAQ) - X0  Z KHQUAYHDHIURP R BXMCHAHVLVP LGP 0D
Z KIBIRSHIDY H SHOHYFRUMHDAHIDAYHD FROMMUBYHY :  HEHIHHWHVEDRDD R RAUBYHXHLYONHD R ARQMMHLOWHI XMUH

2 YHMH R ) LDQADO HXOV

JREICHVWHOHIRUNAD  ZD/  HARD XS FRPSGZLUNINAD  : HIFTXUG' LIMDQLIKWIGFDAMDQY ) LOTRD0 QAMMRQAHIP HOAD

) HEOOW ([ FOQQ) WYHXHIRP RAU) LOCADO QMPMROAHIP FOMMD  \REDHAMVHDHIGRUDHS  FRPSIBGZLKIDAD  $@RW R \WWHILAD
UMHOHIGFUDHZ DVGHWR  KUIKHUYHDMHLORXUSROMP HUTD WHIP HOAR XU XEENVRRNVAHIP HWIGGRXAUSB D, LRTDQG 3D P HIWVHIP VDK FRQUEXMG CERXW
RWHIMDD  WWHOMHICRBDH
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2 SHDIY LGFRP HIURP. FROMX.Q) RSHDIRY/R PIRQIRUMAD  IGFWDHS — FRPSIBGZIW PIRQIRUNDD  )MD  BVHIHIWRZ WZ DY
SOMDD RIVAE KLIKHANRBORSHDMY FRAVDQGH SHOAY + LIKHURSHDMY H SHOAVIQIMDD  UHGRARKUCFTXMURQR! LI 1\B0 QU KWARQMHG LQMHIT HONQUAFDUK
DQGGHYHERSP HWRUGH. DQGH MY R HIQIVDYZ HODY/LGRUDAYIQDGYHMNQ) DG RKHUP DN \SHIAQ) WRVKSSRYWHOXGK R RXU4 XIENVRRNY DG &RQMP HU7L
RIHIQIV 7KHH | HAVR \WHHI CRRLY DHGHAUEHGLOP RIHGHEICEHBZ

1 HACARP HIURP FRQIMXQ) RSHIDARQV/R P LORQIRUIMAD LCRHDHG FRP SDHGZ W P LA@RQIRJIMVD , QMW SHOHRQWHGBW HIMWXHGLQ
FRQCHANRQZ LW RXU) HEUDY CFDAMMRQR * LIMWID QUIKW D/ SDMDD RIVANA KLIKHUIQMAWWARRP H : HHRGHGDSIHW (HUOOR P LARQRQWH\DBIR
FHIBQRXARRXUAHG SD URGDAVHNVLQI VDD 2 XUHITHAWHWY UDAVI RUIMADD DOGIMAD ZHHOBSK P DMY DG " LOWG HACHRP HSHMKDUHIURP
FRANMXN Q) RSHDARQ/R IRUIDMAO IGRDHG ARP SDHGZ W IRUIDMAO $ YHIDIHWKDH/RAMBRAQ GFICHSDYDUAXOR UBSXUAKDH/R FRPP RQ
RN XQGHURXUMKRN UHSXURKDHSURIWLP V SDMDD RIVAAR  WHIWXORHR  \WKDUHYLQ FRQCHRANRQZ LW RXUHP SR HHWRFN SO/

2Q) HuY Z HARP SBIMGWHOFTXAMWROR * LIMID QUIKWRUDVRIUCEXUKDHSUFHR C8SUR P DMD HORY , QREAM I LCDIAHDSRWRQR WLV WBOQVRANRQ
RQ) HEUX@Y ZHRIKZH; HORQXQGHDBEIGHRHAWIAOY Z KK Z HIHMHSRQO0 DK Z MW\WHSURAHGO/R RUMWKXOAHR HARQLOVHIRUCRM/
- HIXQG-GWHUP DQGHUR WH SXUFKDH SUFHZ W RXUH MM FDK EDDCRHY 2 XUNXWUHRSHIDY) UAXOVZ LAIUH GRAQMAWA SHOH UHDWG R WHVHRIRUCRMY

Q0 DK ZHFRP SPIMGWH\OBIR AHVELQ DWHIVUHIDAG VR RXUSRP SBIM3D URTDGG 3 U IHUSD IRTBHYFHEMQHARARS XWP DIF' DD3URFAHMQ) ,GF $' 3 IRUD
SUFHR XS\RCSSIR P DMD P IERQIQFDK 7 KHI LQDCBXUADHSUFHLY FROMY HYWSROWHQ®P EHUR PR HY WDMEQAMROWRS ' 3 ' XHUR CRADORXWRP HUDMAR)
GUQ) WHIRWK DOMUR (MDD ZHPXUWHM® HAP DMWHP f LP XP \DBVSUFHWR EHCSSU LP DMD PIARY : HZ LOBFRIQ] HWHIDQROWHVIBIR \KHDXHND/
FXVIRP Y/ DUHWDOMRHS SXOKOQAR \WH D) UHHP HOWRYHUD SHIRG (RARH FHHGRGH HOUIURP \WHEDMR WH\DB! : HUFRIQ] HSDSUHWY GHAIOQR P LAIRQRQWH
\OBIR \WHDWHVLQI MDD

QX0 ZHWIGHEDGEH LQUYHDIUHP HYMRVHTIRXU, QMW MUBXMRQ0 DIHP HYBROMRY ,' 0 6 BXMGHY 7KH\VOBIZ D/FRP SBIMGLOS XIXW  IRU
OSSR LP DMD P LARQLQFDK ,' 0 6 Z D/SDWR RXU2 WHVAMQHMANHIP HOM - HKDYHDFFRXQAGIRU,' 0 6 D/DAVFRQMMHG RSH.DNRQ DQG\HI W DAG\WHQHADIHV
DOGRSHIDAY BAXOVR | 0 6 |1URP FRQMAQ) RSHIDIRQY| RUDDSHIRGYSUAHOMG : HH SHAAR UFRGDIDQROWHVIBIR ' 0 6 LOWHILWANCWALR | VFDD

. HHEGIMDD  ZOWNADKDGLIOMW HMRELY — HORY ,QIMID  ZHIHHDAGFDK IURP RSHDIRY |URP \WHIWXOFHR B WP G-EWQG \RDOWHU
H WM URP \KHIWXDFHR FRP P RQWRRN XQGHUHP SBR HHWIRAN ST/ * XUQ) \KH\EP HSHIRGZ HXVHEFDK | RAMHSXUADHR * LIME0 QLIKWIGE| RUSXUAKDAHVR SURSHWY

DOGHINSP HQM HODORUEXADHG P LAIRQWOM/R RXUFRP P RQWRANIRU P LARQXQE-URUMEN USXUKDHSIRIUP VIQIMVDD — $WXD ZHKDG
DAKRU DMRQIURP RADRDG\RH SHIG P LAIRQI RUNXAMHWREN UBXURKDHY
2Q0 DK Z HHOMHGLOR DQDIUHP HWZ W FHMIQIOMMMRIOBGHYIRUD P LARQXQHXUHG UYRLQ) FMEWCAMN \WDAZ L@H SILHRQO DK : H

P D XVHDP RXQVERURZ H3XQEHALY FUAWEAMON | RUJHHDOFRUSR DM SXSRAY/RUI RUIXXUHCFTXMUWRQ/RUH SIQIRQR RXUBXMCHW 7R GDMZ HKDYHQRAERURZ HEXQEU
WHFBHEWIAQN BV HP D ERURZ. XQEHMHFUHEWIAON [URP WP HVRWP HDVRSSRMQWAY DG GHHBYOUMA 6HH2 / LTXAWDQG&DSAIE HRXUAH/2 8 QHRXUHG5 HROLQ)
&UHAVY CAOV EHBZ |RUP RHIQRP DIRQ

& UMFDCS FRRXQAQ) 3 RIFHVDQG ( WP DM/

, QSUEIUIQY RXUILCDGADOWEAP HQN Z HP DNHHUP Db/ DAXP SINRQ/ DG MG P HOMKDAFIQKDYH DM QU LFDQAP STRARQRUGHABYHH RSHIDY) LGFRP HRUBW DG QH
LGARP HRUGRW Dv/Z HODVRQWH YODHR  FHMELQ DWHVDQG ACELONY RQRXUEDDIRHKHA: - HEHIHYH\WDAKHHXIP DAY DXXP SIRQY/DGMGIP HOVLQRYHGLOWH
CFARXQIY SRIFLHYGHAUEHGEHBZ. KDYHWWHJ UDAMERMMDCLP SCRARDRXUI LDGRDOWBMP HIN VR Z HFRQUGHWHHWR EHRXUFIMFDCCRFRXQIY SRIAHY 6HIRU

P DEIHP HYMDY UAVLHZ HE\WHGHYHEBSP HQADQG\HBRIROR WHH
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RUMPDCCAFRXQMY SRIAH/DOGWHUGWRKHIQWYS QOO0 HERWRD) RP . Z W WHS XAV&RP P WWHR RAUVFOGR ' LHARY

THBHHDH? 5 HHIHS HFRIQURD

© HGHUYHUYHOMHI URP \WH\DBIR: SCANDIHG\R & CUHSURGEN CFHQHI HAY \R\R DUH\KEVRUSIR)Y SURGAWKSSRIWSUR HMRIDOHYLFHY SO URDVHYIFHY P HIRCQNHYLEHY
WDQLRNRY HA/DQGP XASBIHBP HYWUDHP HOVWDAP D LFOGHI) FRP BCQDIROR WHHIAP V © HIRTRZ WHDSSURSUDM UHYHXH UHFRI QURQUXBY | RUHTFK WSHR
UVHOH ) RUDGAWRCIOQ RP DIRY VHHE 1 HBHHDH 1Q1 R \R\KHI LCOQFLCOWEAP FONVIO,WP  : HIHCHIDED UFRIQ] HUYHHZ KHOSHYXDLYHHGHFHR 0
DUDQIHP HOW LMV Z HKDYHGHIYHHG\WHSURGEWRUSHUIRP HGWHVHYLEH \KHI HHLYI L HG RUGHMIP LCDE®I DG FRIAMEQIV LV SURTE®! + RZ HYHJ GHMP LQQ) Z KHKHUDG
Z KHQVRP HR \MHVH FUMMUD KDYHEHHQ VDI LHG R WRLQYRYHY DK SINRQY DG MGIP HOMWDNDQKDYHDMI QU LFDQAP SCRARQWHWP LQ) DOGLP RXQAR UYHXHZ HW-ERW

) RUH CP SB | RUP XQISBIHBP HIADWEQI HP HQNVZ HP XWAP CNHDAKP SWRQYDOGMGI P HIVIQRGHNR DERFDMWHRBCSUFHIP RQ) \KH YDURXVHBP HWZ HP XWEHIYHU\R
GHMP LGHZ KHMHUXQEHDYH G VHYLFHY DIH HAHWDOR WHI XQRMRDIWN R WHGHIYHIHG SURSENVDQGVHYLEHY VR GHMIP LGHZ KHMHUYHOERU\GHALLF HY.GHIFHR 1 QUYDOH

H LMVI RUHDFK XQEHDYHHS HBP HQADQG\R GHAMIP LGHZ KHAMHUDQG Z KHQHIFK HBP HQADVEHHRGHIYHUG |, | ZHZ HHRFKDQIHDQ R \WHHDXXP SWRQVRUMGIP HW IWIRXE
FDXHDP DMIDOGRIDHRIGHRUDHLOWHIP RXQAR BYHXHWDIAZ HUHERWWOD SOMEXTUSHIRG $ P RXQNI RUI HAVFRIBAMS RULQYRFHS DG GHUHDIY \R DUDQIHP HON

Z KHIHUAYHOH FOQERAEHUHFRI Q] HG DUHUA GRMS RO RXUEDDGFH\KHANDY/ GH HUHG UHYHOMH DQG UHFRI Q) HG Z KHOWH DSSTFCEGA UHYHOMH UHFRI QURQ FUMLID DDA LHG

, QFRIGHARQZ W \KH\OBIR FHIBIQSIRGEN Z HSURVIGHD AP WGP RXQAR | UHHWAKQFDOXKSSRYDMMEFHR PMRP HY : HER GRAGH HAKHUFRIQUWROR [Q UYHOH
DARFADAMGZ W \DBYR WHHSIRGAWMMGPHWHFRWR SURVIAQ) \MLYI BHWWKQFDOKSSRYLOLI QU LFDQW7 KHWAKQFDOKSSRYY JHHDD SRIGHSZ WMORH\ HOUD\MJ

\WHDXRADAG UYHHLY UFRIQ] H3 006 UHHSURGAWHKDGRHP HQVDUHP LQIP DODQGLQ UIXHOA - HOFFUHWHHWP DAGFRWR SIRYLGQ) WMLV BHH\KSSRYKSROSIRGEW
KLSP HW

1HBHHXH?  5HMODQG5 HEDIMS HHYHY

$VSOWR RAUUHIHUFRIQURDSRIR  Z HHAWP DM XUMUH SURSAENHM.0/DOG UHEDMSD: P HWDQG HAIEDK UAHYHYDI QMIHYHHDAKHWP HR \DBIEDHGROWHH
HXP DM/ 2 XUUMQSRIA DERZ VAMMEXRLY DG UBIGLY \KEMPAR FROMFANOOTP WINRQY VR UMD SXUFKDHG SURGFW 3URGENHMO/E. GMMEXRLY DG UABIGLY UHDM
SUP DUO \RWHUHMOR H FHWV DG RARBIMSIRGFW , QGHAMP LAQ) RAUSIRGEWHMD/UAHYHY Z HFRQUGHWHYROP HOGESUFHP I R SIRSEVLQWHUHBICRKDOQHD
KIRLFDOMQUDA | RUSURUBHBDAVR \WHSRGEMUHIG/LQUARIBULHIRY DGHARGRP LEWHIBAKDIP LI KWE SCRWBARP HUGHP DOG | RURKUSUIRGAW LGFOXAQ) \WH
FRP SHIMYHHYURGP HONIGGWHWP L) R G UHBDHVR RAUSIRGEW  HIXE WAHYHI RUH FHW DG REVRBIM SURGFWILQWH QMIEXMRQ FKDQHY

2 XUUHEDMUAHLY RV LGROGH @WMEXRUDG AR BBV LFHIYHUHEDAN DOG HIG XVHUUEDMY 2 XURAIP DG UHYH/| RUGMUEXRUDQG UABLBULCFHMYHUHEDA DHEDHG RO
AVUMEXRY DG WABBLA CRXOCEHIRP DOFH DI DOQWHMP VDG FROAWRVR UEDMSURIULP V Z KLFK Z HWSLFDE HWEEQAK DM 2 XUWAHYHYI RUHIG XVHUUHEDMY/ DU

HAXP DG EDHG ROWH\WWIP VDG FRIAMRQ/R \WH\SHALLF SURP RIRICOUHEDMSURIUP - CRXOODLOBV GAUQ) \WHSURP RINRQ DQG KIMRLIFDOHE-P SIROWHIG/E. SIRSEWIGE
WSHR SURP RIRIDOSURIULP

, QWH SDXVERXDOUAM QY DQG UHEDMY KDYH QRAGL T HHGMUI QULEDO® | URP \WHURHYH/ARDAZ HKDYHRXBEQWKHS + RZ HYHU CRXDOUHAMOY DG BHEDAVIQDD | XMUHSHIRG DA
LCKHID® XQHWEQ |, | Z HZ HHVR ACQIHRXUDAXP SINRQY DG HAMP DY RAUUHYHHUAHYHYZ RXGFKOQIH Z KIFK Z RXTGSLP SCAAWHCHABYHHZ HUFSRW, | CRMDOMGY
DG UHEDMY DI QULFDQE® JUHDAMMDQWHUHYHYZ HKDYHHWEEQWKHS \WWHCRXDOUAXOV Z RXTS GHRHDHRXUI XMUH USRS UHYHDMH &RQMYHD L CRXDOMOY/ DG
UHEDAW DUHVLI QU LEDD® GWARDQRXUHYHY MY Z RXGLGRUDHRXU XUUH U BRWWG UYHAH ) RUH [P SO UL Z HKOGIGRMDFGRAUIMDD  BIMQVUAHYH/E R QRO
FROULI QP HYNDBAR UEIGLY| RUA XEN/ARRWY 7XUER7L] DQG4 XANHD RUIMVAD \REDHABWHOMZ RGKDHEHHD P LARQ®Z HJ

$@ZDFHIRY' RENG FFRQN

: HP DNHRYIRQ) DXXP SWRQ/UHIY VR WWHFRRNED R RAUDFFRXQIVUHFHYCE®! 7 KHOFFRXQIV UHAHLYCE®A DP RXQARQ RXUEDDFH\KHHAGFOGH D UAHYHI RUCFFRXQMWDA
P LIKWRAEHSOG , QGHMP LQQ) WHIP RXQ\R \KH
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UVHYH Z HFRMGHURXUKIMRLIFTOBYHOR FUHEWERKAY © HOOR P DNHMGIP HOVTERAWHFUHEMT RIMCHWR \LIQL LFDQWAOMEP HYEDHGRORIRQ) FUHEAWATODIRY DG
Z HDMANPXUHWFRCRP LEWHIBAKDAP LIKWP SCRARHGYHCR FUHAVWRAYLOWHI XUMUH 2 XUURHYRY/KDYHIHCHIED EHHQDEHNXOMVR FRYHURXUDRMOCFHAVERAHY

+ RZ HYHUMQRHZ HFDQCRAHICE®D SUHIFWXMUHAKDQ) AYLOWKHI LCOQRLDOWEELN R RAUPAEP HY Z HFDGGRADXOUDQMWDNRXUUAHYHYZ LFRMHR EHOGHDOM , | CRMC
FUHEVWRAHY DUV QU LFDQ® JUDMARDQWHUAHYHZ HKDYHHWEEDKHG \WDAZ RXTS LGRU-DVHRXUJHH.DOD0G AP LOMADAYHH SHOFY DG UHBFHRXUU-SRMG HAGFRP H
&RQMYHD LI CRXOCFBAWRAAY DHVLI QU LFDQ® GWAKDQRXUUAHYH WL/ Z RXTS HYHIWDE GHRU-DVHRXUIHIH.DODG D3P LQVADAYHH SHOAY DGR DHRUBER WG GHV
LGFRP H

YMQHN&RP ELCDINRV+ 3 XUFKDHS FFRXQI)

8 QGHMHSXUKDHP HMRGR CFFRXQI) Z HOERFDMWHSXUKDHSUFHR  CFTXLUHG FRP SOQHVARKH\BC) LG DG LGHQWLDEGLQIN) LEG DAV DFTXUHG DG ACELOMA
DX H3EDHGROWHUHMP DMGI DUYDOHY : HUFRGWKHH FHWVR SXUFKDHSUFHRYHH D) J U DMI DLUYDOHYDVIRREZ LGD: - HH IHWKLLEG SOV CSSUDNDO LUP VAR DAY
XVIQGHMP LQQJ WHI DUYDOH/R DAHIVOFTXLUAG DG CCELOMAYDIRKP H5 7 KHVH YDODARQY UHTXLUHXVAR P DNH\LI QU LFDQAVAXNP DM/ DG DRKP SIRYY HGHADD Z LW UAS-RAR
QI LEBDWHNV & UMFDCHIMP DMVIQ YOI SXUFKDHGWAKQRER\ - PP HUOUN DG RAHULGHQIVCEGLQUIC) LEGI DAV LGFOGH XMUHFDK | BZ VWDAZ HH SHAARJHHDM
1URP \NHIFTXLUHG DWHIV , | WWH\XEVHXHATPWDOUHXOVDOG XSADAG SURUANRD/ R WHXQEHDLQ) EXMGHN TR FKOQIHFRP SOUHGZ WK \WHDAXP SWRQY DG SURMRIRDY
XVHG\R GHYHES \WHHYDOXH Z HFRXGH SHIHGFHLP SOUP HOWKDUHY , QUGEAURY Z HKDYHHXIP DMG\WHHRGRP LF QYH/R FHVBIQDFTXLHG DAHV DG WHHOYHY DHXHG\R
FOBXOMG-SUHADNRQDIGIP RMY DARQH SHOH | RURKP DMVR WHHRQRP LF QvH/FKDQIH GHBUHADIRQRUCP RMY DARQH SHOHYFRXGS EHOFFHBLDAGRVGZ H

* RREZ L3 XUKDVHG, QEQILEGISWHVDQE2 WHY R / LYHS$ WHN , P SDILP H/SWHAP HOW

: HP DNHIMGJ P HOWCERXVWHUHFRYHIELOW R SXUPKDVHS LQIR) LEB DAHV DG RMHUIERY. @YHS DWHIVZ KHIHYHUHYHQV RUFKDQ) HYLQ ALURXP WY LA FDM\WDADQ RKHUWDD
WP SRUIY 1P SOUP HMWOQWHUHP DQQ) YDOHR WHDAHWUHFRGHGRORXUEDDGRH\KHHP D H MAE HWWAKHLP SOUP HWR JRREZ LA@DQQKOED LQRXUIRX | VFDOTXCLAURU
P RUHIUTXHO® Ll LGEFDRYR P SOUP HOADUMH 7 KHWWP LY R \KHI RUP DODQRAOMANP D BAXOMQ FKOLIHAR RXAUMBIAP HAR RSHIDIRQVLORXUI R | MDOTXOWMAKDNRXS
RMDHEHQUDRIED | RIAHDIQSURISHIRG/ , QREGHNR HANP DMWHI QUYDOHR (R QYHGDAHN Z HWSLFDD P DNH YDURXY DAKP SINRQYCERXVHHI XMHSIRSHRVIRU
WHEXMGHVARDAKHDXFNHDMAR. FROUG-UP DINHNVTRRWASHA LE VR \KDABMGHN DG HANP DMIXMUHFDK | GZ VR EHIHHDMGE, WDNDMGHWY : HHYDODMFDK | GZ VDV
WHOZ BARSHIDIY GYHDQGWHQ® BHUR USRI XQUWAKDAZ HKDYHIGHQIIHGP D P DNHLP SOUP HOWP RUHSURELEGIWDQWZ RXGEHDWDFRP SDQ Z W1 HZ HUU-BSRY
XQW DQGLQA UDMG RSHDMRQV| RTBZ 1Q) CFTXMANRQY UDHS ROWHHDWKP SINRQY/DQGHAP DY Z HGAMP LGHZ KHMHUZ HGH-GWR UHFR G DOLP SOIUP HWADL HVR UHGFHKH
YDOHR WH DX HANEIMG RO RXUEDDGFH\KHAAR UH GRAMWHIP DAG I LUYDOH $ WP SWRQY/DQG AP Db CERXWXMUH YDOHYDQG UHP DQQ) XVH XODYHYDHFRP SB] DGR \MD
\EMARYH 7KA FOQEHDHI HAMGE. DYDUHIVR | CRRY LFOGQ) H \WIDO CRRYAKAK DVIGEMY DG HARRP LEWHIG/ DOGLQM DO DRRWAKEK DY FKDQIHVIQRXUBXMGHW
RDAD\ DQGRXULQMID0 RUFDAV $ GRRXIK Z HEHIHYHWWHDXXP SWRQYDQGHMP DAY/Z HKDYHP DEHLQWKH SDADYHEHHD UHDRIEG! DG CESURSUDM Gl HIHADAKP SIRYY
DOGHWP DAV FRXSP DMIDI P SCAARXUU-SRIAG ! LDGADOAKXIV 0 RIHFRQHYDAYHDAXP SIRQ/R \NHOQNASDMS | XMUHEHH IWIURP WHHEXMQHARY FRXGB UAXOND

LP SDULP HQNFKDLIHY Z KLFK Z RXTB GHFU-DHQHALFRP HOQG UAKOVQ BZ HUDRHN DO RQRXUEDDIGFH\KHHME RQHIHD  GW/FRHYDIYHDAKP SIRQYFRXTB UAXOVQ\P DIBU
RUQRLP SOLP HOWAKOLIHY KLIKHJGHAGFRP HOQG KLIKHUDAHAYDOHY $ WXO ZHKIG  HORQIQIRRE LaDEG P LARQLOQHABXUAKDHG QI LEGI DIHVRY
RXUEDDFH\KHN

$FARXQIY |RUBKDUH YDHG&RP SHODIRQ3 @YY/

SURMRS XIXW Z HOFFRXQIMG | RURKUMKDIH EDHG HP SR HHARP SHUDINRQ STV XQEHMHP HDKUP HIADQG UHFRIQURQSURYMRQV/R $ FFRXQIY 3UCASOVIRDSG
$3% 29QRQ1IR 3 $AFRXQIY IRUBVRAN, WXHGWR( PSR HY/' DOGUHIWG, QMSUABINRYY DVSHP WHGE ) LQDGRDCS FARXQICY 6\BEDB/YROE ) $ 6% 6\BMP HYWR
) LCDQAOCS FARAQIY) 6\IDEIGY 6)$6 1R 2 SFARXQMY IRUGRAN YDVHG&RP SHODIRY : HUFR.GHEQR\KDLH EDHGHP SB HHARP SHODMRQH SHOHI RURSIRYY

JUOAGXQEURU  ( TXW, GRHIYH3 @QRUMW SUHEHFHARUSDQY SURARS XIXWW DV DORSWRQYJ UDQMGE XQEHMRH STV KOG H HIAVHSURH/HIXOORWHI DU
P DUHAYDOHR RXUFRP P RQURAN RQWHEMR JUIQNV HOOR UHFREHE QR ARP SHODMRQH SHHLQFRIGHANRDZ W RX( P S HHB\RAN 3XURKDH3 @0 DAKH SXURKDHSUFH
R WHWRNZ DVGRABWWDD R \WH
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®Z HJR \KHI DLUP DINHAYDOHR RXUFRP P RQWRAN DAWHEHILGRQ) R HIFK R HIQ) SHIRGRUDMWHHIGR HIFK SXUAKDHSHIRG ,QOFFREXFHZ \KG6)$ 6 DG6)$6
3 $FFRXQIY IRUBRRN YDVHE&RP SHDIRD:: 7WDQMRQDQG WFBRKUH ™ Z HAVRBRHG RUGHAGFRP HRUGAW DG HAFRP HRUBW SHMDHDVL Z HKDGDSSTHG\KHI U
YDOH EDHEP HKRGLOP HDKUQI FRP SHODINRQH SHOHI RURXUNKDLH EDFHGLGRHYHSURILEP V

(1HRAMYHS XIXWV Z HOGROWG\KHI DUYDOHUHFRIQUROSIRIMRVR 6)$6 5 2 6KDHYDHG3D P HINV XUQ) \WHP RAILHESIRSHRAYHWIQMROP HKRG 8 QGHU
\WDMEQUURQP HKRG FRP SHADIRQH SHOHWDIZ HUFRIQ] HEHILQQQ) ROWDAEDMIGFOGY D SHIRGFRP SHODMRQH SHOHI RUDEWDH EDHGSD P HQNVIUQMG SURMR
BXWRN HYHIMGD/R $ XIXW EDHGROWHJI IQAEDM| CLUYDOHHAP DMGLQIFFREFHZ MWOWHRIWLCICSRYMRVR 6)$6  DOWAG | RURMP DAGI RIHWMUBY
DG E SHIRGARP SHODMRQH SHOHI RUDTWDH EDHGSD P HNJIUDQMG RORUDALE XIXWV EDHGROWHJ QDM I LUYDOHHXP DAMGLQTFFREIFHZ LK \WH
SRIMRY/R 6)$6 5  94HFDVHZ HHBRMG\RXVHWHP RA LHE SIRGHRHWIQMNROP HARG UAXOVI RUSURUSHIRGYKDYHQRABHQUAKBIAG $ WXO \WHHZ D/
P ICIRQR \RBOXQUHFRIQ] H3FRP SHODINRQ FRANHIMAG R QRO YHAMG\KTLH EDVHG FRP SHODIRQ DUIDQI HP HQVJI UDQIMG XQGHUDTHNW FRP SHODIRQSOIRVZ KIFK Z H
Z L@OTP RMY HVRH SHOHLOWHIXXUH 7REDKQUFRIQ] HGFRP SHADNRQFRWZ LOEH DEMWAG | RUI XMUHFKOQ HY/LQHXNP DG RUHWMUY : HH SHAAR BFRIQ] HWDWFRIRYHD
ZHIKAGDHIJHYHA) SHIRGR  \ HDOY

( 1HRRYHS XIXW Z HEHIDQXUQ) DOMFHELGRP LOCP RGHDQG\WHDAXP SIRQAKRZ QL1 RM  \RWKHI LCDGADCOWIAP HQVIQ, \WP R HXIP DMWHI DLUYDOHR RN
RSURQVJUIQMS 3URMVRWDNEDMZ HXVHGWHYADN 6 FKRBY YOODMRQP RGHD7 KLY FKDQIHAG GRADYHDP DMIDOLP STRARQRXUI LGDGADOSRMRY WAXWVR RSHIDIRQ/RUFDK
IGZ V2 XUNBFN ROWRQYKDYH YCURXY UAMRNRY/ LGFOGQ) YHXM SURYMRQYDQG UAAMANRQY ROWIQV HJ DG DUHR WORH HIAVHSE SURMNR\WHUFRQADFNOCP DM : H

\KHH RUHEHIHYH\WWDADWFH ELGRP LDOP RGHYDUHP RUAFCBCEGIR LGFRLERIDICY WHI HDMU/R - RAUMBAN RSWRQVWDQFRHG | RP. P REHYXAK DARHYGDFN 6FKRBYVP R3-D
%HIIQRQ) IQWHIRAW TXOMMUR IMDD  Z HHAWP DMSWHH SHRAAG\WP R ROIRQYJUIQMSEDHEROLP STHEH HAVHSDMLO/XMQ) DELGRP [D0P RA-D3URNRWDAZ H
HXWP DMG\WHH SHRAG\MP R RSWRQYJUDQMS EDHE ROKIRUFDOH HAVHSDWGY © HHXWP DMWHYRDMMY R RUFRP P RQWRAN DAMHEMR JUDQEDHERQWHLP STHG
YRDMW R SXEQF® WIGEH5RH\ HIUDG\E R\ HOURSIRQVRORXUFRP P ROWEN FROIMMAZ \N6)$6 5 DOGEHRXUMIYOS( [ FKDQIH&RP P WRQGMH $ FFRXQI)
YXBUWDLIR 2 XUGHAMRQWRX\HLP SOHS YRIMWIW Z DvEDHEXSRQWHDDMELQN R CRMYHD \WDEHG RSIRQYRORXUFRP P ROWRAN DG RXUDKHAP HOAKDAP STHS
YRIMW VP RHUBBHHIBMHR 1 XMHWRAN SUFHWHIOAKDOKMRLFDOYRDMY :  HEDHWHUM | BHLQMMMWDMWDAZ HXHLQRXURSINRQ YDODNRQP RAHIROWHLP STHG
\ IHIBLOH | HAADAKHWP HR ROWRQJUDQARQFROMINP DMUMYS 6 7UDAKY [WAXHYZ LW HDLYDBOARP DQQ) WPV : HKDYHQHYHUSOIGDQ FDK AYIGHIB/RORXUFRP P R
BN DQ5Z HER QRADQIALSDMSD LQJ D) FDWK GYLGHIGYLOWH | RIAHHTE® XUMUH &RQHTXHA® Z HXVHOQH SHAMGAYIGHEG HBR ] HRIQRXURSINRY YDODMRQP RGHD
6)$6 5 UHMXUAXVARHANP DI RUHWUA/DANHWP HR JUIQADQS UHYVHWRAH HANP DMVLQVKEVHTXHAGHIRGYLL CRMD0 RUHUMUA/GLIHUIURP \WRHIHAP DM © HX\H
KIIRLFDOGEDIDVR HUP DMSUH YR RSWRQ! RUHWUAY DQG UHFRGVKDUH EDHGFRP SHODIRQH SHOHRID | RAKRHLY DBAKDAUHH SHAMGWR YHIN) RIRSWR/IUDQMS
EHRIHS XIXW Z HOP RMY HWHI DUYDOHRQDQDFFHBLDAMGEDLY 7 KIVIMKH\EP HEDUYRQZ KIFK Z HOP RMY HG RSWRQY JUDQAGEH RUAS XIXWY IRURXUSIR

IRWP DAVRXIVXQEE)$6 ) RURSIRQYIUIQAGRORUDIWLE XIXWA/ Z HOP RMY HWHI DUYDOHRQ DAL KADCHEDAY $ @RSWRQY/CUHIP RWY HSRYHAH
UIDAMMVHYLFHSHIRG/R WHLY DB/ Z KIFK CUHIHZH.DE \WHYHAMY) SHIRGY : HP D HBRWR XVHGEL HMHOADAXP SWRQVXQE-URXURSIRY YDODMRQP RGHIQWHI XM

Z KIFK FRXGSP DM O HAWRXUGHALFRP HRUGRW DG GHAFRP HRUGRW SHKDUH

/ HIDCRRQMIHRARY

: HOH\XEWMAAWR FHIBQGI CCBURFHHEQIV DVZ HIDYGHP DB/ FOIP VOQGWUHDAMHE QM DARQWDAUMHLOWHGRIP COFRXUHR RAUBMGHY : HUYLZ \WHWBIM/R HIFK

LI QU LFDQAP DRUTXOWM® DG DAHNRAUSRMMIO LDGADCH SRKUH |, | WHSRMNIORWI URP [0 FOIP RUGHDOSURAHHEQ) LV FRQUGHHS SURECE®I DG \WHLP RXQFDQEH
WDRIED HAP DMS Z HUFREDICEMY DE00H SHIHI RAWHHIP DAGEW 6LQULFDQAMGI P HOW UTXLHGLOERK WHGHMP L(DIROR  SURTELOW DG WHGHAMP LDIRQ
R Z KHKMHUDQH SRKUHLYU-DRIE®D HWP CEG! 2 XUDFFXONY DUHEDHS ROWHERANG RUP DINRQ DYCLOEG DAKHWP H $ VOEAWRIOQ RIP DMRQEHRP H/DIUME®! Z HBDAHW
\WHSRAMQMOITE O WHIAMG\R RAUSHIEQ) FOIP VDG QMDIRQDGP D UYVHRXURANP DY 3RMMDOBI DOICELONYDQG\WHUHYMRQR HAP DMVR SRMMIOBI DOICELONY
FRX@KDYHDP DMIDCLP SCRARQRXUI LCDGALDCERVMRQ DG UAKOVR . RSHIDARYY
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© KHDZ HSUSDUHRXUI LCOGRDONBAP HOV Z HHXIP DMRXULGFRP HVE HYEDHS ROWKH YDURXY MUMVG ARV Z KHHZ HFRIGEWBMQHN 6LIQU LFDQANGIP HOAY UTXUHGLO
GHMP 1QQ) RXUZ R LCHIGRRP HVI SIRIMRY : HUFRIQ] HOCELOWAY| RUDQIASDAGVE DXGWAKKHYLO\KHS QUG 6\BIM/DQGRMHAS. MUMGRNRQYEDHE RQRXUHAP DM
R Z KHKHU DOGWHH WOAR Z KIFK DEAWRDON HVZ LOEHGH :  HUHFRUG DQDEAUMRIIITP RQAQRXUSIRYIMRQ! RUGRRP H\E] HYLQWHSHIRGLQZ KIFK Z HGHMP LGHWWDARXU
UFREG\ CEON IVOWAKDZ HH SHAMKHXAP DM DAHAP HMWREH |, | LOD@MISHIRGZ HGHMP LGHWD/ED, P HIAR \MY DEAWREDCIP RXQAVXQHHADY  Z HUHYHIH
\WHACEQN DG UFRIQ] HDWY EHCH MIQWDADMUISHIRG $ VDUAKOVRXURIRQ) DAHAP HONVR WHSURETEBIRARRP HVR \KHDGQWARKHY DG UHDMGY SRR/ WXL
MGJ P HAIG FOQP DM LRSDHRUGHUDHRXUH [ HARYHWE  UDAMDQGP DMUDID O HANRXURSHIDAG) LAV 7 KLY DOR BTXILIY/XVAR HUP DMRXUPXUMOAE] H SRKUHDEG
R DAVHIWP SRUDY GILHHIFHARDAXOVURP QLIHIQ) W HWR FHMBIQIWP VIR DQGOFFRXQIGY SXSRWAY 7 KRG HMIFHY XN GH HIMG\E DXHVDOG
ACEOWY Z KIFK Z HVKRZ. RQRXUEDIFHWKHIA - HP XWARHQ DX ANHONHIKRRG\WDARXUGH HWHGY DAFVZ LQEHWDT HG 7RWHH WAZ HEHDHYHWDAS-DT] DARQLY RV
O\HD Z HHABEDWK DYDODMRQDIRZ DFH - KHRZ HHXBEDK D YOODIRQ DIBZ DIFHRULGRUDHWLY DIRZ DEFHIQDQIFFRXQI) SHIRG Z HUFRGDFRUMGRIEQN\Y H SHOH
LQRXUMBA HOAR RSHDIRY/

2 XUGHABH HIWG\E, DAVHADVXO 4sY, PLAR) (HAR WHYDODMQDIRZ DFHR  PLARY : HUFREHE\WH YDXDNRQ DIRZ DRHWR UH GRYKGFHIBQNAY CER
Z KHKHUZ HZ LOEHCEGIWR XM HVRP HR RAUGH HIHG\E DAHV FROIMIY SUP DUO R FHABQWIMQHARSHDIGY QWD [RZ OB/ EHRHWH H SLUH 7 KHYDODMRY

DEBZ DQFHLYEDHG RORXURKIP DM/R I CEGILGRRP HI RAMHMUMVGRMRQVLQZ KLFK Z HRSHIDMDQG\WHSHIRG RYHUZ KLIFK RAUGH HIWHG\E DXHNVZ L@EHUOD CEGY : KLBIZ H
KDYHFRQUGHHG | XUUH\EF CEGILGFRP HIQDAHMQ) \WHQHHS| RAWH YDODWNRQ DERZ DFH Z HFRXS EHUHTXULHG R LGRUHDHWH YDODMRQ CERZ DFHVR\BNHLQR CFFRXQI
DEAWRIDOEH HWHG\E DXHMKDAZ HP D EHXCEGMWR U H $ QLGFU-DHLOWH YDOXDMRQDIBRZ DGFHZ RXGKDYHDQDGYHYHLP STRWZ KLFK FRXES EHP DMUICORQRXULGRRP H
i SURYIMRQ DG GHAGFRP HIQWHSHIRGLQZ KIFK Z HP CNHWWHIGRUDH

5 HXOVR 2 SHDARY/
) LCDGADCR YHMHZ

" RIWIQPI@RY H A-BW ) VDD ) VDO ) MDD Y DAD Y MO Y DFDO
SHUMKDUHDP RXQV &KDQH &KDQH

7REDHNHYHHIGRBDHG PIIRQRJ  IQIMDD  FRPSGZUIWINDD  7RECCHABYHOMZ DVKUKHUQINADD  GHWRRXU) HEXDY DFTXMURQ
R LILMEOD QUL KWAR UHYHOAHJI URZ WK LORXU RQKP HU7 L] VHIP HATIGE R DML WAWR BYHXHIURZ W LQRXUA XIENARRNVAHI P HQADQG RXUS D) URTDQG 30 P HON

\HIP HQAS HHDHI URP RXU) LCDGRDD QRAIRQAHIP HOAZ KLFK LGFOGHY LINED QUIKWZ D/ PIARQIQINDD  FRP SOHGZ WK P LARQIQI MAD
&RQMP HU7D] BYHOHLGRBDHG PIIRQRJ  IQIMDD OHW  JURZWIQIHHICRQICHXQW H FOAQ) XQWGERDM\MURKIK \WH) UH) LS @DFH DGR
SUFHLGRIDHY 4 XIENARRNVAI P HONBYHOHLGRUDHG PIIRQRJ  IQIMAD  GHWXQWURZ \K DG DRIEGISIRGENP || 30 URTDQG3D P HVUYHOM
[FUDHG PIIRQRU  IQIMDD  GXHWRJIURZ W LOWH4 XIFNVRRNV3D, URTDGGWH3 D! P HWPXWRP HUEDHY | DYRIEGI3D URTSUIRGEWP 1] DOGKLIKHMEQLRIR)
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YROP HSHUPXRP HULQRXUSD P HOVEXMGHY 6HHE 7RBOL U HYHOHE 960MCHWEHIP HOV BHBZ |RUP RIHLQ RP DARY

+UKHUBVHOHIQINAD  ZDVSDMID RIVAR KUIKHUH SHOHY LFOGQ) IGRUDHFRP SIUGZIWINAD R CSSH IPDMD P LAIRQI RUSIRSANGEHHBSP HW
H SHOAY/ CSSIR (PDAD P LARQI RUDGYHINCQ) DOGRKHMHTIG DOGP DNMY H SHOA/OQGESSH IPDMD P LARQIRIFRWR UYHOXHDIRADAGZ WK RAUBYHOH
JURZ\K 6HH3 2 SHDIMY ([ SHOHV BHBZ |RUP RIHLQRP DR

1 HAGARP HIURP FRQIMXQ) RSHIDARQYLCRBDHG P L@RQRU LQINAD , QMY SHOHRQWHGEW HIWXHG LO FRQUHRANRQZ LW RXU) HEXDY CFTAMMRQ

R LMD QUIKWR P LEROZ D/SOMID R IV P LARQKUKHUQMIWGRP HIQINADD  FRPSIUGZIWNIDAID , QMIWACHRP HICRBDHGLQI VD
FRP SOUGZIWINAD  GHWRKLIKHLQMMINDAY DG KL KHUDH DI HIQMMWGEDDGRHY : HUFRG-GDSIHW GHAUDQR P IIRQROWH\OBIR FHBQRARXAG
D RIDAHVIQINAD 2 XUHIFHAYHW IDWIRUMND — OQGIMADD  ZHHOSSK IPDMD O 6HH, GRPH7O WVOMIQWY, WP |RUP R

LQRP DIRQ

" LOWGQHACFRP HSHKDHI URP FROMXQ) RHDIRYIGFUDHS  \R QINDD  FRP SIWGZ W QIMVDD  $ YHIIHKDURAMBEQ) GFRIHEGUQ)
INDD  DVDUAKOWR USXUKDAVR P LARQ\KDWR FRP P RQWRAN XQGHURXUMRRN UEXUFKDHSURIUP V SOMDD RIVAVE WHIWKOFHR P LARQ\KDUVIQ
FROGHARQZ WK RXUHP SER HHWIRAN SOQV

$WXO RXUFDK FDK HIXYDDQWVDGLOMMY HOMREBG  ELAIRQ DOLRUDHR P IEIRQIURP -XO QIMDD  ZHIHHDMG P LARD
LQFDK I URP RAUFRQIMX.Q) RSHDMRY/DQGUHFHYHGOSSIR IPDMY  BIRQIQFDK [ URP \WHIWKOFHR (R \WP G-EWIGG P L@RQIQFDK I RP \KHIMKOGFHR

FRP P ROWIBFN XQGHUHP ST HHVIBAN SO ' XUQ) \WH\EP HSHIRGZ HXHGOSSUR (PDAD  ELAIRQLOFDK | RIMHSXUAKDHR ' LIMID QUIKWQHAR FDK CFTXLHG DQG
P LARQLOFDK | RUSKUKDH/R  SURSHY DG HIXLSP HQADQG FOBAB] DARQR! [QMIDOAVHVRE O : HDORUEXADHG P LAIRQWDM/R RXUFRP P RQWRANIRU
P LARQXQEHURXUMERN USXURKDHSIRIUP VOUQJ IMDD— $WXO Z HKDGDAKRU) DARQIURP RAVEROGWRH SHIG P LRI RUNXVUUHWEFN
WEXRADH/

7REOL H/B HHOXH

7 KH\BEBIEHBZ DGWHAVAXWROR GHABYHOMHE! BXMCHAHIP HOAWDNRIRZ VIVDHRU D] H3LQDFFR EDGFHZ W RXUM] WHBRMIEGIBXMCHNHIP HOV 6HHL RM  \RWH
| LCOGALCOWBAP HONVIQ, WP | RUGHAUSINRQ/R SURGKFIHYHOKH DG VHLYLFH DQG RIMHUUAYHOXH I RUHTRK \FIP HOW

,Q) HELTW Z HFRP SBIMG\WHIFDXOMUROR ' LIVID QUIKADSURYIGHUR RARRXUAHG RUICHEDGN.QY CESTFDARQY DG VHYLFHAR EDQNVDQGFUHAWQRY : HFRP BGHS
* LIDD QLIKVZ W RXUH MY | LDGRDCLOAMMMRDY JURXS Z KIFK KDGEHHDSOWR RXU2 \WHYAMQHAHAHI P HOMR FUDMDQHZ. ) LODGALOD QUYMNRO/AHIP HWGKUCY [ MDD

- HKDYHUFRDWL LHGRXUH 1Y | LDGROCLOAMMMRQYEXMGHNI URP RXU2 WHLRAMGHWH/ARD P HWR RXU) LQDGALDD QUYMNRQ/AHI P HOWVRUDTSHIRG/SUAHOAG : H
KDYHDOR UHRIDAL LHG VHI P HQABXEVI RUDESHURGY SUAHQME\R UH GRARHWD/ HUR RXU0 \ &RSRIDIROBEXMQHN | URP RXUERQKP HU7D] VHIP HVWR RXUA4 XENVARRNY
\FIP HOAD \ SRERDMRQUAHDHZ DY  PIARQIQINDD DG PLARQIQINADD 0 \ &RSRIDNRQUAYHHZ DVQRALIQU LFDQAR | VDD
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7REO 7REO 7REO
) MO 1HV ) MO 1HV ) MO 1HV
' RDWIQPLAORY 5 HHOXH 5 HHOXH 5 HHOXH &KDQIH &KDQIH
4 XIENVRR\V
SURGENBYHIH
6HYLFHDQG RMHUUYHOMH
6XEVRED

3D LRODQG3D P HOW
SURGAWHYHOH
6HYLFHDQG RMHUUYHOMH
6XBRED

&RQKP HU7
SURGAWIHYHOH
6 HYLFHDQG RAHUUYHOH
6XEVRED

3RIBMRDY D]
SURGAWHYHOH
6HYLFH OGS RMHUBYHOH

6XEVRED

) LQDCAD] QUANMRQY
SURGAWHYHOH
6 HYLFH OGS RMHUUYHOH
6XERED

2 WHUYOMOQHREY
SURGAWHYHOH
6HYLFH OGS RMHUUYHOH

6XEVRED

7RECS.RP SDQ
SURGAWBHYHOH
6HYLFH DG RRHUUYHOH
7 REOHNHYHXH

7RE0L W/ HHXHE, 9%MQHNVEHIP HOW
4 XIENRRNY

YMDO  &RPSDUGZIN) MDD 4 XIENARRWAHIP HMHABYHOHLGRUDHG PIIRQRU  IQINADD  FRP SIHGZ LK 7RI XLENVARRNVAR \B CLHXQW
\IBVZHH — KUKHUQIMD — FRPSIUGZIWINAD  — GHIQSIWR QY SURP RIRY/ LGFOQQ) RXUI LIAHYHUA XIENV/RRNVWBYIMRQ DGYHMYHP HQW 5 HYHOGH
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JURZ WIQINMAD ZD/DORGIYHRR IDYRIEGISIRGAN L[ Z 14 XIFNVRRNV 3UHP IHUXQWICRHDIQ) LQINAD

) b0 &RP SDHGZ W) VDO 4 XAN/RRNWVHI P HONMHABRYHOH LCRHDHG PLAORORJ  IQIMOD FRP SDHGZ W VDD 7RI XAN/FRRWAR B DH
XQWDBVZ HHXS LQINAD FRP SDHGZ W VDD 7 KLY KL KHUXQWROP HP RIHWDQR T VANBZ HUDYH DI HVHIXY) SURHYIRUA XIFNV/RRNW\RN\E DIHGHWR SUFH
UHANRY/ I RUQGHZ. XVHY DG \WHHIP LODNRQR XSIWDGHWHEDMY : HEHIHYHWDAKHKLI KHUXQWROP HZ D/DURXOR SURGENP SUIRYHP HQV \IXFFHM XCH HRARQR RXU

4 XAINRRNV SIRGARNDXRK DG URZ W LQWHFDRIRY \WDWZ DVGUYHRBR SXECAW VIXURXQACQ) DMJIQULFDQAHZ. P DINAAHRDQNV

3D RODQG3D PHW

YMDO  &RPSDUGZIN) MDD 3D URGDG3D P HIVGHABYHXHIGRUDHS PIRQR)  IQIMDD  FRPSUGZIWIMDADD  ,QRXUSD PHNV

BAMQHY P HACOVHYIFVUVHOHIGFUDHS  IQIMDD  GHWR  JUZWIQWHPMRP HUEDHOEG  KUKHMBQLRNRQ YROP HSHUPXWRP HJO HIRCQAHYLEHY
GVHHVBZ FGIQIVDD  FRPSIMGZIWINVD  GHWRGHE PXARP HUDFDAMURQUP DQQ) UHIMYHD FROAIQARQDOLIHJPXWHP HJEDH 6P DOBXMQHVSD IRD
GYHXHIBZ  IQIMAD  GHW  JURZ \WLQWHPXAWRP HUEDHDQG R DBWHIH WM | DYRIDEGISURGKAVP 1], \WDNBAKEMGLOKLIKHUUHYHHSHUPMRP HJ: H

HUAWP DMWDABYHXHIURZ W IQRXUSD IRTDQG30 P HOMHIP HOAQIMDD ~ ZRXGKDHEHQISSIR IPDMD U \WH\VOBIR SRMRQVR RXUSRP SBIM3D) URGDOG

3UP LHUBD) URTISHYLFHY/ PP HUEDHWRS ' 3 KOG QRARFPXUHG

YMDO  &RPSDUGZIW) MDD 3D URTDQG3D P HONGHABYHOHIGRUDHS PIIRQR)  IQIMDD  FRPSIUGZININADD 2 XUFRP EQHGSD RD
RIHIQIVIFFRXQMS | RAQKW® P RHWOQKDDR WHIMDD  UYHXHLGFUDHZ KIBIRXUP HIFKTQAHYLFHY U-SUAHQAGADIKV® GIWKDQKDD R WHUHHIGRUDH
AXENARRW3D ROWHXHZDY  KUKHUQINDD AR SIBGZIWINDD  BHFDAHR DARP BCQDIROR IDRIEGISRGEWP L JURZ W IQWHPXWRP HJEDHDQG
WHUMGOOH I HAVR DSUFHIGRUDHWDAZ HIP SBP HAGIQIVD 5 HHQHIUP RURMLUSD IRORIHIQIVIGRUDAHG  IQIMDD GIYHDE.  JURZWIQWH
QP BHUR 4 XIFNVRRWVS WIMMG 3D URTIDG&RP SBIM3D! URTIFXWIRP HY/SURFHMQ) SO URTY SUFHILGRUHDAY DG LGRUDHGLOMAXMCRRP HRQI XQBYKHIBI RUSD URD

FXVRP HY SOMDD R IVAAR DEMMRQIQWH3WP LHIBD URTBHYIFHPRP HUEDH 0 HAKCQVHYLIFH/UWHDHIGRUDHG  IQIMDD FRRSDUGZUNIDAD  GHWR
JURZ \WIQWHPARP HUEDHDEG  KLIKHAMBQUORAIRY YROP HSHUPXWRP HJ

&RQXPHUTO

MDD  &RPSDUGZIN) MDD &RQMP HIZD GHABYHOMHIGRUDHG PARQRU 10  FRPSUMGZIWIMNDD GHW  JUZ\KIQIHHIORIH
XQW H FOXAQ) XQWERDM\KMRXIK WH) UHH) LBi$ @DEFH DGR SUFHIGRBDAY &RQKP HI70 GBYHRHIRUILMDD  LGFOGGWHIP SCAWR DSSIR IPDMD P IARY
LQUH XQB/AR PXMRP HYZ KRH SHIHIFHG GHD) VIQHBRARQFDD SUMSDUGQ) RUILAGY WHULGRRP HVE UHMUOVRQS$ SUO - HEHIHYHWDARHFRQMXG) WHIGEP RY

(QAVIGOON SD HY\RZ DGWHXVHR \R\E DH UDKHAKDQP DOMCP HARGY \R SURSDUHWHURZ QLGFRP H\E - MU0/ Z LOFRQIMMH\R EHLP SRUIQAR\WHIWRZ \WR RXU
&RQMP HJ7] BXMQHY

YMDO  &RPSDUGZIN) MDD &RQMP HUTL GHABYHOHLGRUDHS PIIRQRU  IQIMDD AP SWGZIWINDD  30GIHHDOVXUERTD XQW
\DBVZHHXS — IQIMDD  GIVHDR D LGRUDWHIQNHEHIDOY XUER7L 2 QICHXQWARTS Z KIFK CFFRXQAG | RUKHP DRI R \WHUAYHOHLGRUDHI RAKDAGHURG 7RD
GWHIH WOMWIKHUINDD  WYHDXHZ DVGHWRIURZ WLQUAYHDXHI URP . DIEFK VHIYLFHVAKAK DVHBRMRQF LAY © HEHIHYHWDNMDD — &RQUP HU7L WHHIURZ \K
Z DVSRIMYHD O HAMGE! FKOQIHVIQRXUR I HIQ) DOGSUAQ) DA LHAKDACFOGHGHIP LD UHEDM/DQG EXQRIYY) | HEHDCDGGE WIMARQMP HAM SIRGAW 7 KRHFKDQIHY
ZHHEIQGRVP SO\ RXUR | HIQIVIQUASRQHR PXWRP HUIHHEDAN

3URHMRIOTD]

YMDO  &RPSDUGZIW) MDD 3URHMRIOTD GHABYHOHIGRUDHS PIRQRU IQINAD FRPSIBGZIWINDD GHWRDEE ROSIRGEW
SHIHADINRQ QG SUFHLGRB DAY
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) b0 &RP SDHGZ W) VDO SRRV GAAHYHIHICGRIDHG PIORORJ  IQIMD AP SDHGZ W TDVADO GHWRYHDODIURZ W LOWH
SRR PXARP HEDHWDAZ DVSDUDO R IVAAA DVKUIWQSUIRGENP | \WZ DG RAUGZ HUSURHGRTHIQIV

) LQDQAD] QUANRYY/

YOMDO  &RPSDUAGZON) MDO ) LCDGADD QUMMNRY CHABYHOHLGRUDHG P LAIRQW PIGIRQIQIDMDD  FRPSIBGZIWIMVDD  GHDP RW
HOMHD R RXU) HEODW DFDAMMROR * LINBD QLIKW

2 \MHJOBMOHAY

MDD  &RPSDUGZIN) MDD 2 WHIOMQHARY GHABYHMHIGRUDHG PIIRQR) IQIMDD — FRPSIUGZINIDADD 4 XIFNHQUHYHMHZ DvI MAZ KB
UYHXHI P RAUBMQHVIQ&DTIGRUDHS DG UYHMHI URP . RXU, QUMVIE HIO WBMG ROMRY/EXMGHN JWE
MDD  &RPSDUGZLN) MDD 2 WHRAMGHARAREOHAHOHIGRUDIG PIIRQRJ  IQIMDD  FRPSIUGZLNIDADD 4 XIENHQUWHMHZ DV

\IK® GZHIQIMDD  &DADQUAHXHIGRUDHG  IQIMD  GHWVARY JURZ \WIQVDBYR 4 XEN/RRN SURGEN DQG\R DOWHH WAR FKDQJHYIQI RIHIQ
PUHR H FOQHWDM/

&RWR 5 HHXH
R R R
) MDD 5 HDMG ) MDD 5 HDMG ) \FDD 5 HDMG
" RIWIQPLARY 5 HHXH 5 HYHXH 5 HYHXH
&RWR SIRGANIHYHH
&RWR VHY1FH DG RWHUURYHH
$ P RWDMRQR SXUKDHGLQEQILEGI DAVHV QD QD QD

7RECFRIR UYHDH -
2 XUFRWR UYHOHKDAKUBHARP SRHON. FRWR SURGAEWIHYHDXH Z KIFK LFOGHARHGLHFWRAVR P D4 CRMUQY) DQG\KISSQ) RANREDHSIRGEN  FRWR \HYIEH
DOGRKHUAYHDM Z KIFK UH GRVAUHRWRIVDARADMG Z W SIRIGQ) HYLFHY LFOGQ) CONFHAMFRIVUHIAG\R GHIYHIQ) , QMOHAEDHG\HYLIFHY DG FRWDARADAMG

Z W BYHOHWKDUQ) DOGRIIHWIQIAMRY/UYHH TP RWY DIRQR SXUKDHGLQBQILEGIDAHN Z KK BBUHHIMMHFRIR TP RWY L) RYHAHUXH XODYHY GHYHBSHS
WAKQREILH\WWDVZ HRBVBGHGWURKIK CFTXAMARQY

YMDO  &RPSDUGZIN) MDD &RWR HYIFHDOGRM-UBYHMHDV/DSHAQWHR \HYIFHDGRMUUWHXHIGFUMDHG\VIK® VR IQIMD 1URP Q
IMDD  7KHLP SCPWR JURZ\KLQ7XUER7L] 2 QICHOQGHBRARQF Y 11000 VHYLFHY Z KLFK KDYHUADAYHD G HIFRWR UAYHDXH Z DVRIVAAR \WHLP SCRAR RXU
DFDAVMRQR ¢ LIMI0 QUIKWZ KLFK KD/UHIYHD KLIKHUFRIWR BYHDMH $ P RWY DARQR SXUADHGLQUQILEGIDMHNVMIGRBDAGIQINDD  FRPSIWGZLKINDD — OH
VRWHDP RMY DIRQR ' LIMIOD QU KYBXUAKDHG LQIUIQILEGI DAHMKDAZ HOFTXULHG Q) HEXDY

YMDO  &RPSDUGZIN) MO &RWR SRGENHHIHD/DSHAQMHR SFOAMYHOHGFUDHER ~— IQIMDD  ARPSIMGZIW LQIMVAD

* URZ WIQ7XUERTL] XQWTP HAVSIRSRWRIDMY \WURKIK RXU HE 7XUERTL] RHIHU Z KUK KDG®Z HUFRWV SHUXQUMDDRXUGHNRS R I HIQIV 7 KLYZ D/SOMID R IVHAR
KUKHUFRWAR SURGENHYHHLQRXUA XLENVARRNVAHI P HQAZ KLFK WAXAMG | URP 4 XINVRRNVXQUWIURZ \K. &RWR VHLYLFH DG RMHUUAYHOHDYDSHIRHQEIHR \HYLFHDQG
RM-UMWHOHGFUDHG\R  IQIMDD 1R QINDD  * URZ W LOQRXUGRQMXP HU7L HPRURQE |LAQ) UHYHH $ WM 3D URTLAYHKHDQGP HIFKDQN
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VHYLEUHYHXH DOR Z KIFK KBGE&Z HIUHDWH FRWWRUHDAHY DARADIMG Z W \KH UUHDWWG URYHHLGRIDHY Z DVP RU® RIVANA KLIKHUFRWIQRXUA XIENVRRNVMVHIP HQWV
Z KK IAXGMGIURP 1P SIRYHP HQWLQVHYFH GYHY | RAMFKQFDOXSSRWEDI PXWRP HY

2 SHDIY ( [ SHOHY

) bMDO 1RV ) bMADO 1HV ) bMADO 1HV
" RIDWIQP AR/ 5 HYHXH 5 HYHXH 5 HHXH
6HIQ) DQGP DY
5 HHDUAK DOG GHYHBSP HOV
* HOH.DCDQG OGP LQMADAYH
$ FDAOVMRQ IHDAMG AU HY

7RICRSHDMY H SHOH/

YMDO  &RPSDUGZIN) MDD, QAVICOM DGLOWHDIJWIDM RSHDMY H SHOH/D/DSHAHQEIHR \REDGHASYHXHZ HHIHHD FROMAMADI LMD
FRPSWGZIWINDD  7RECRSHIDMY H SHOAV/IQGRMWIGRIDHE PIURQIQINDD  CSSIRPDMD P LARQR Z KIEK Z DVGHWRRXU) HEXDY
DFDAVMRQR * LIMED QUIKW

,FOAQ" UMDQUKAMSESK PDM R WHIMD  LGFUDHIQWECRSHIDNY H SHOHY/Z DVGHR KLIKHUWDFK DQGGHYHESP HOW SHOHY ' XU [MVOD

Z HFRQIMHG\R LOYHANQ UAHIUK DQG GHYHBSP HOVRUH MY R IHIQIVDY/Z HODVIRUGHZ. RIHUQIV $SSIR IPDMD R \WHIDMD  LRUDHIQWRICRSHIDAY

H SHQHVZ D/GHWR KLIKHNHIQ DOGP DN H SHOAWDAFOGHELGRUDHVIQUIER \MBYIMRQ DG RIIGHDGYHWNIQ) H SHOHYI RURKUSRQKP HUZL] DG4 XIEN/ARRNY
RIHIQIVDYZ HODY DEAMRIDO QMY HOVIQGQUHRAP DN DQG SRS DAIHP HWS FIXAOMRQ IHDMGFKOUH/IGFADHGIQIMVD AP SIUGZIWIDMAD  GHW
WHIP RMYDIRQR * LIMID QLI KVEXUAKDHG LB LEGI DAMHMKDAZ HOFTXUGLQ) HEXOY

YOO  &RPSDUGZIW) MDD, QAVICOM DGLOWHDIIWIDM RSHDMY H SHOH/D/DSHAHQEIHR \REDHASYHXHZ HHIHHDD FROMMADI VD
FRPSWGZIWIMDD  7RECRSHDMY H SHOMVIQGRMWIGRIDHE PIORQIQINAD  FRPSIWGZLNINAD  GKDUHEDHGARP SHODIRQH SHOHIRMEEN
ROWNRQ/DGRAU P SR HHEWWAN 3XUADH3MQWDAZ HUFRG-GD/DUAKOR RUDGSIROR 6)$6 5 RO$XIXW OFFRQAGIRUSSIR IPDMD P LARQR WDV
(FUDH ,QIMD  \RECRSHDAMY H SHOA/DORIGFUDHGE, [5SIR IPDAD P LARQIRIGEY. SRGANGYHESP HQGGOSS IPDMY P LGIRQI RUDGAMRID
DGYHWIQ) DOGRMHUP DN SURIUP VOQGLP SURYHEPXRP HAKSSRWWHYLFHGYHY SDMAXOLD LQRXUA XEN/RRWDQG&ROKP HUZE WHIP HW ( [ FOGQ) WHLP SCAAR
\KDUH EDHGARP SHODARQH SHOH \DBYDQGP DHMY H SHOHDVDSHAHIMIHR BYHHGHRIGHE GHR GZ HUAURNHIIG FRWDIRADAGZ MWRUIMDD — |RRXVRQ
WHUABLORKDOQHD

6HIP HQ/2 SHDMY , FRPH / RW

6HIP HUWRSHIDIY LGFRP HRUBRWVAHIP HOAHABYHOHBWAHIP HOWFRWR UHYHOXHDQGRSHIDAY H SHOWY 6HIP HIW] SHOHVGR RACFOGHFHIBQFRIV \IXFK D/
FRUSRIDMJI HIHDODGE DEP LOMRDAYHH SHHYDQG\KDUH EDHSE ARP SHODIRQH SHOAY Z KUFK DUHQRADEBRFDMG\R\SHALLE \FIP HQW 7 KHHXCQDXBFDMG FRAVVREBG

P LARQLQIMAD PIIRQIQIDMAD  OF PIIRQIQINAD  6KOUHEDHGFRP SHODIRQH SHHVI RUMEFN ROWRQVOGRXU( P SR HHEWREN
3XUADH3MWDNZ HEIDQUFRAQ) LOWHILWWDOWUR IMDD  DFRAQAGIRU P LARQR WHIGRUDHIQXRDAGFRWWIRUIMDD  6HH1RM DOG1RM
R \WH I LODGADOXBAP HOVIQ WP 6HIP HQW SHOWHY/DOR GRRAFOGHEP RWY DIRQR  SXUAKDHGLQIQILEB!
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DXV CFTXAMNRQ UHDWG FKOUHY DG LP SOUP HMWR JRREZ LODQG SXURKDHG QBRI EEGIDXHANV , QDBAMRY VHIP HOM SHOFVER QRAFOGHIQMBWY SHOH LQMANIGG
RKHULCFRP H DQG WD) H3 QHAICLOYRUBRKHYRQP DUNABE®HMXUY VARXUMIEY DG RKMHULQMAR HOV 6HHL RM  VR\KHI LQDCRADOWEIAP HOVIQ, WP | RUFRGAADARQ/R \RID
\HIP HQWRSHIDAG LGARP HVRLGFRP HIURP ARQIXQ) RSHIDINRQVI RUHIFK | VDO, HDUSURHOAG

R R R
) VDO 5 HDAG ) MO 5 HDWG ) MO 5 HDWG
" RIOWIQPIARY 5 HYHOXH 5 HYHXH 5 HYHOH
4 XENV/RR\WV
30 URDDQG3D P HQV
&RQIP HJ7
3WRHMRIOT
) LQDCAD0 QAR
2 \KHOOMOHAY

7REDHIP HOWRSHDI) LGFRP H

4 XENFRN

YMDO  &RPSDUGZIW) MDD 4 XENARRNAHIP HUWRSHIDIY LGFRP HDVDSHAHQEIHR UHDMG UHYHOAHZ DVESSUR P DMD WHVP HIQIVDD  DQGIVAD
7KH P LERQJIURZ WIQ4 XIENVRRWVHIP HQABYHOHIQIVDD  Z DVSOMDD RIVAMR. KUKHUH SHOMY LFOGQ (RUDHVR CSSIR IPDAMD P LERQI RJFRWR
UVHOH CBSR IPDMD P LEIRQI RAVHI) DOGP DNHMY H SHOAY Z KIFK FROMMMESUP DUO R KLIKHUUDAR DOGWBNMRQDGYHWNQ) H SHOA/DQGOEAURI0
LM HOVLQGQUHAWP DUNHNY DG SURGEWP DEIHP HQVDQGOSSUR (P DAD P LAIRQI RUSIRGAWEHYHBSP HOW SHRAVIQI VDD

YMDO  &RPSUGZIW) MDD 4 XENARRNVHIP HUWRSHIDY (FRP HDVDSHAHOWIHR IHDAGUVHOHGHFUDHG\R  IQIMDD IR LQIVADD
+UKHUIMDDD 4 XIENVRRWUHYHOHUAKGAG I URP KLIKHUXQUWROP HWWDAP RIHWDQR! [ VHAKHLP SSRWR B HUDYHIIHVHIQ) SWFHY + RZ HYHU GZ HUDYH DI HVHIQ)
SUFHA IHEBHE BZ HUSUR IWBHUXQWA LIKHUXQWROP HIQIVDD  DOR UAKEMELOKLIKHUPXWRP HAKSSRIWRAV :  HOOR\GHWP RHRQ4 XIEN/RRW SIRGEWEHYHESP HOV
DOGRQLP SIRYHP HOMRWAKQFDOXSSRWHYIFHOYHYIQIMTD  FRP SDUHGZ W VDD

3D RODQG3D PHW

YMDO  &RPSDUGZIW) MDD 3D URGDGGE3D P HIWMVHIP HUWRSHDY LGFRP HDVDSHAH-QWIHR HDMSUYHOHIGFUDHG\R  IQIMDD 1URP LQILFDC
0 RWR WHIDAD  UYHOHJIURZ WILQWLVAFIP HOWLP HI URP SURGKAWDQGVHLYLFHYZ K UHIDMAYHD B HUFRAVR UYHOH \KFK D/4 XIENVRRW3D, IRDS$ WAAG

3D URQDQGP HIAKOQNVHYLFHY 7KH P LERQKLIKHU3D URTDQG3D P HWUHYHOHIQIVDD  Z D/SDUMID RIVANE KLIKHUH SHOHY LFOAQ) IGRUDH/R

DSSIR IPDMD P LAIRQI RUSIRGAWEYHESP HQW SHOMY CBSUR lPDAD P LAIRQI RAVHIILY DQGP DUNHNY H SHOH/DQGISSH IPDMD P LAIRQI RIWHHIDNG

D LOVDAYHH SHOAVIQILMDD

YMDO  &RPSDUGZIW) MDO 3D URGDQG3D P HQMVHIP HONRSHIDAY LGFRP HDVDSHAQMHR HDMSUWHOHLGFUDHGR — IQIMDD |WRP LQIMAT
0 RHR \WHIDMD  UWHHIURZ \K LOWVAHIP HWTP HIURP. SURGAEWDQGVHYLEHYZ L\ UHIDYHD BZ HUFRIVR UYHKH \IXFK Dv4 XIENVRRWV3 D) URTDQG

P HIKDQNHNEAY

&RQKPHUTO
YMDO  &RPSDUGZIW) MDD &RQAP HU7O \HIP HOARSHIDAY LGFRP HDVDSHAQWHR HDMSUYHOHGFUDIG\WR — IQIMD 1R LQILMAD
7KH P LORQIURZ WIQ&RQMP HU7L] UYHOHIQIMDD  Z D/SDMID RIVMAR KUKHH SHOHY IFOGQ) LGRBDAH/R [SSH IPDMY P LARQIRAHIY DG

P DAY H SHOHY LFXA Q) KLIKHIUDAR \WBYIMRQ DG RQICHDGYHWWIQ) H SHOWHY/DYZ HODY KLIKHUGUHRWP DINHNY H SHOWHY DOQGESSK P DMD P LRI RUSIRGFW
GYHBRSP HQW SHOHVIQIMVAD
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YMDO  &RPSDUHGZLN) MDD &RQMP HU7D \HIP HONRSHIDIY LGFRP HDVDSHAHQMIHR UHDAMG UYHQMHZ DVDSSUK LP DAMD WHVCP HIQINFDD  DQGI VDD
+ LIKHUUAYHOKH DG BZ HMEDMSURFHMQ) | HAYZ HIHSDMDED R IVANR. KLIKHUH SHOMYI RAMBYIMRQDQG:  HE DGHMYIQ) DGR DGWHIH \WONRUSUIRSEW
GHYHESP HOADQGPANRP HAKSSRWAO! VD

3URHMRDOTD]

) b0 &RP SDHGZ W) VDO SWRHMRIOYO VWP HOARSHDAY LARP HDVDSHAHMIHR - UHDMWG URYHXHLCGRBHDHGWR LQINMO 1P IQIMDO
SWRHMRIOVO WWYHXHIGRHDHS P LARQZ KBIH SHOH/Z HHUHDAYHD MWEGILQI MO ARP SDHGZ W VDO

MDD  &RPSDUGZIN) MDD 3URHMRIOVD \FIP HYWRSHDMY LGFRP HDVDSHAHQIIHR HDAMGUAYHOHZ DARHVIP HIQIMDD  OGIVDD 5 HHIH
DOGRSHIDAY H SHHVZ HHMP LOUQWHE R SHIRG/

) LQDGRDQ QARMNRY/

MDD &RPSDUGZIN) MDD ) LQDGADD QAMIRONHIP HONRSHDMY (FRP HDVDSHAHQWHR BHDAMGUWHOHGFUDHGWR — IQIMDD IR IQINVAD

7 KHFKDQIHLQVHIP HQARSHIDY LGFRP HWIKFMUHLY GAHR RXU) HEXDW CFIXMMROR! * LIID QUIKWZ KIFK Z HFRP BLGHS Z LW RXUH, ) | L QDGR QUANRYY
BAMGHMR FUDMDQH. ) LCDGRD0 QAMANRONHIP HOA7 KIVGHZ. VHIP HWWALI QU LFDQ® @ HJDGG KDV KLI KHUFRIVWDQWH, QMWILCDGRDOQUMMIRDY EXMGHAWDNBIHFHE-G
W

2 \MHUJYBMQHRHY
YMDO  &RPSDUGZIW) MDD 2 WHIOMGHAHAHIP HONRSHIDY ((FRP HDVDSHAHOMIHR IHDAMGUWVHOHLGFBDAGWR  IQIMAID IR LQILVAD

TKHIDMDD 1P SURYHP HWOQVHIP HOARSHDG LGFRP HDVDSHIAHQBIHR UHIBAG UAYHXHZ D/GHVR\WHO D \DBIR RXUO DAMYSEEHUBXMQHN Z KIFK KOG
UHDMYHD GZ RSHIDY P DJIQY

YMDO  &RPSDUGZIW) MDD 2 WHRAMGHMANHIP HOWRSHIDIY LGFRP HDVDSHAHQEIHR UHDMG UYHHZ DVQHD® \WHMP HIQIDFDD DO VDD
4 XENHQUAYHOHZ DAQIKW® BZ HIZ KB SHOAAR GYHBS OGP DM RIHIQVIGRUDAGIQINDD  + LIKFHUUYHIHFRP BLGHGZ W UHDWYHD MBEGI\SHIBQ
SURGFHGEHWURSHDIGY P DULQVIQ&DTED

1RO 2 SHDIY , FRP HDQG( [ SHOWV
, QRN [ SHOH

, QREHR I LOGAHDSRMRQR RUCFIXAMMRQR * - LIMI0 QUIKWRY) HEXDW ZHERUIRZHG  BAROXQE-UDEUGIHRUHAWDAON Z KIFK Z HAMHGRQO0 DUK
ZOWNWHSIRFHO/R RUMBOFHR  BARQIOVHIRUGRAY , QMW SOHIRUMDD  IFOGGIOMAMWROWH  BEARQEUGIHFBAWIAMNVDN  ZKIGIMZ DY
RANDQEQ) IQMIIRY P LARQIQSUCASIIP RQMR \WHHIRUGRMW/DN  DGIQMMWRY P LARQLQSUCHASDOIP RXQAR WHVHIRUGRA/DV 7KHVHQRU
QRWOHGHIQO WK~ OG0 DFK  DQGDMHUGHP CEGIE , QMUWDAIQ WP H \WEMRARDP DNHZ KRBISUP XP : HOMIPRWLQ) DWBCR P LARQIQGEW
IMKOGPHFRIVVR LOMIAIV] SHOHRYHAKHWLP VR \WHUHDAGVHIRUGRM/
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, QMHANDQG2 WH, FRP H

) b0 ) b0 ) b0
.QPLARY
, QMHWEFRP H
4 XIFNHD/ ROQV/UR DI OQG 1 HY
1 HVRIHIQH AOQIHIOQ W
3UH\Y JOQRQVOBIR AHMIQDAHNVR RXU, &%6 BXMGHY 2 2
2\

7REOQMHNDG REHILCARP H

+ LIKHULQAMINIDM/ DQG KL KHUDYH DI HLQAMAG EDDGRH UAXOAGLOLGFUDAVIQIQMIWWFRP HIQIVDD. FRPSIWGZIWIVDD  DQGIQIMDD  FRP SOHGZ W
IMDD  7RECQMANDOGRM-ULGRRP HI RUDDSHIRGY SUAHDMGLGFOGHE IR DMYDQG! HAYIURP WGP DN AFHQVH QG GMMBXIRQ DI UH-P HOMKDAZ HHQMIGLOR Z KHD
Z H\RTSRXUA XIFNHD/ ROQVP RV HEXMGHNLQ-XO

,GRPHTO W/

2XUHIHAYHY IDMZDVOSSIR IPDMD  IRUDMDD DS IPDMY  IRUDAD OGOSSH IPDMY  IRULNAD 2 XUHIHAMYHWE UDMIRUILMVAD
QlIHHGIURP \WHI HEHDOAMAY DMR GHREMLGFRP H\EF HY Z KIFK Z HHSOMOED RIVAAR \WHEHH IWZ HUFHYHGIURP \I H HP SAQMIMACFRP H | HGHIIODOG
DM UAHDURK DOGH SHUP HBCFUHEW DG WHGRP HAME SIRGAIRQ RNV GHEAEIRY ,QOEAWRY) IQIMDD  Z HEHH WG URP WHUHNRTARYHH \MMRQR \KHIHGHID
WAHDK DQGH SHIP HOBCFUAVWDVIWHDMGWR MDD 2 XUHIFHRWHVE, IDMIRUIMVADD  GLHIHGIURP \KHI HGHDOAmMAY WDMR GHRBMLGFRP H\Y H/DG
\WH\EF CEGII DQRQWHVOBIR RXUD DAMYAAEHIBXMGHN Z KIFK Z HHSDMID R IVAAR WHEHH W2 HUFHYHGIURP Y H HP SWQMIMACERP H | HIHIDCDQG WM UADLUAK
DQGH SHUP HYBCFUHEW DG \WHGRP HIE SURGANRQ LAY GHOAIRY 2 XUHIHAWHE IDMIRUIMDD  GLIHBMGIURP \WHIHGHIDADMRY DMR GHRWHQW
HIHAWR WHUYHYIOOR P LARQLQUAHYH/UHIAG\R SRAQMOGRP H\E H SRXUAKDAZ HIHUARYHS \WHI HEHDOUWADUAK DQGH SHIP HOBCFUHEWIG\R \WHEHH W
UFHYHGIURP W H HP SWQAUMAGRP HRIVIAR WMV HY 6HH1 RM  VRKHI LQDCADOWIAP HONLO, \WP

Q' HHPEU  \WH7O SHMH DQG+ HDON &OHS PR ZDAIGGIQR@OZ. 7 KHS PACFOGYDUHQABM HWR \KHI HEHDOWADUAK DQGH SHIP HIBCFBHEWHURTRRYH
\R- DO . HUFRGGDAWHME BHHIVR P LARQIRAWHUANRRMWHIP RQAHDAGRIMVID  GAUQ WHVHFREGTDOWUR IMDD 7KHRGEWDY
UHQNBMGKDYDQH SLDIRQAMR ' HAHP BHU

o HOFTIAWHG' LMD QUIKWRYQ) HEUXADY 6HH1RM \R\KHILCDOADOWBINP HQVIQ, WP " LIMUD QUIKVWKDGDBSK P DMD P LARQLQI HEHDOCHARSHDIY) GRW
FOW IRZ DB/DAKHA@OMR OFIXAMWRYQ : HKDHUAHRG-GWHM HIHAWR \WHHFDW | RZ DBV DG RKHUHAH DO AHAWDW |RZ DB/ Z KIEK\RIHKHMRNBG
P LORQ DVGHAHWGW DARVDAKHEMR CDFIXMWNRYQ 7 KHADW |RZ DB/ Z LORNRXONQ DRLCARP H\WY SIRVMRQBEHH IWEXWKH Z LAUHESEHLCHRRP H\M H/SD CE®

DQGFDK SOGI RUGRRP HI HVDARHL CUHXM HG $ WXO Z HKDG VRO HEHDOGHARSHIDIY QWD | RZ DWB/DQG I HAHDON, FHEWDW |RZ DB/R PLARY
DG PlARY
$WXO Z HKDGQHABH HIMG\E DAHVR P LEIRQZ KIFK LFOG-GDYIODNRQIEZ DGRHR. P LAIRQI RUFHVBIQWEIMHARSHIDAY GRWFDL | RZ DB/ 7 KH

DERZ DFHUH GRWP DI HP HMWDAHAP HIWDZ HP D QRABRHYHWWHEHH WA WD | RZ DUB/IQFHISQWBMIMUMGRMRYY :  KLG1Z HEHIHYHRXUPXUHAYDDDARD
DEBRZ DFHIVAK 1 IEHQMWP D EHGHHADY WRIGRBDHWMLY P RXQA IVEHRP HYP RIHONHD WDAZ HZ LORAB-DT] HDJIWDMISRWROR \WHGHABH HIHGMY DRVHNV © HDRAY
WHGHHG | RUDQ DGR HY/AR WH YDODIRQ DERZ DFHRQD TXOWM® EDMY 6HH1 RM  VRKHI LCDGADOWBAP HQVLO, WP
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" DSRRY/DQG' WARQMMHG2 SHDIRY
" XU IO DG ZHRGWHDMIVOIGEMMPAGFIEGEHBZ 6HHL RM  \RWKHI LCOQFLCOWIAP HONVIO, WP |RUDP RIHFRP SBIMGHAUSIROR WHH
QSRR DG ARG RSHDARY DG RUDVKP P DY R \WHLP STRAKDAAVARQMHG RSHDNRQ/KDYHKDG RORXUMEIM HIWR  RSHIMRQY| RAKRHI A0, HILY

QMW IMUEXWRO0 DORJHP HW ROMRY' VARQIXHG2 SHIDNRYY

QXD ZHWIQHEDGH LQUWHDIBHP HYMRVHIRXU, QMW MUEXNRQ0 DDIHP HYBROMRY ,' 0 6 EXUGHN 7KHVDBIZ D/FRP SBIMGIQS XIXW  IRU
DS LP DAD PLARQLQFDK ,' 0 6 Z D/SOWR RXU2 WH/AMCHRAAIP HW, QEFFREXFHZ MMWWHSIRYIMRO/R 6)$6 3 SFFRXQIQY IRUWH, P SDILP HOMRU
" DSROCR / RY QHGSWHN Z HGHMP IGG\WDWY 0 6 BHDP HDAVFRUMXHGRSHDIRQIQWHI RO XOMMR IVD  : HKDYHWHH RV U DAG\KHRSH.DI)
UAXOVR ,' 0 6 1P FROMNQ) RSHIDIRQ/LQRAUMBIAP HOVR RSHDNRQ/| RUDTSHIRG/SUAHRAG : HH SHAR BFREDIDQROWHIBIR ,' 0 6 LOWHILLXTIXOUAUR | MVAC

60PIR 2 XWRAAHG3 D URDS WHV

,Q0 DK Z H\RGFHYIIQDAHNVUHDAG\R RXUERP SBIM3D URTDQG3 WP LHUBD IRTBHYFHEMGHAAARS ' 3 IRUDSUFHR XS R CSSU LP DMD P LARQLQFDK
7 KH1 LGDOSXUPKDVH SUFHLY FROMY HYAXSRQWHQP EHUR FXVRP HYWDMEQMRO\RS ' 3 ' XHVR CRMOCRAMRP HUDMMROGUQ) \WHIRUN XOMUR IO ZH
FXUHQ® HUP DMKHP [ LP XP \DBWVSUFHWR EHOSSUR LP DMD P LEIRQ 7 KHDWHIVZ HHSOWR RXU3D URTDGG3D P HONMVHIP HOW, QCFFRUEIFHZ W \WHSUIRVIMRQ/R
6)$6  Z HKDYHQRAIFFRXQMS| ROV \WBQORNRQDYDAVRMXHGRSHIDRY :  HZ LOUHFRIQ] HWHQHAIDQRQWHVOBIR \KHDWHN D/ PR HY DHWIQMNRCHE SXAOA
R WHDI WP HVWRYHUDSHIRGQRARH FHHGRH\ HIUIURP WHADMR WH\DD! ,QIMDD  Z HUFRG-GDSWH\E GHADOR P LARQLORXUMBIAP HONR RSHDMRY/IRU
FXVIRP HYZ KRWDDMRIHG\RS ' 3 GAUQ) WD/SHIRG

6OBIR 0 DAMIGICHPHMCHN
,Q0 D ZHVRGBRXUO DAY CEHUFRQNKARQ P D) HP HNR B DUH DG VROMR/BXMGHW Z KIFK Z D/SDVR | QUMW ROMKRINRQYSMCHA6ROMRYY ,&%6 LORXU
2 \WHOOMQHMAARIP HOAT KHO DWMIYAXGEHUBXMCHNKDG TXOWM® BYHOHR CSSUR IPDAMD  PLARY : HUFRGGD P LARQGHMRNVROGVSRICR WHEMGHW
LFOQQ) LFRP HY H SHOHR P LR LOWHIRWK DOWUR MDD, QIFFREIFHZ MNWHSIRIMRY/R 6)$6  Z HKDYHQRATFFRXQAG RAKLYWDQLAIRD
DVDAVFRQMXHG RSHDIRD

L QMWQRP DNRQ7HKCRRI\ 6ROMRYY" WARQIXHE2 SHIDIRY/

Q HHPEU  ZH\RBRXU, QMWQRP DIRQ7HKRRI\ 6ROMRYY ,76 BXMQHNIRUDSSIR LP DMD P LARQIQFDK , QUAFREIFHZ W WHSIRYIMRQ/R 6) $ 6

Z HKD/HVHI W DMG\WHRSHDIY AXAVR |, 76 1URP FRQIXAQ) RSHIDNRQ/LQRXUMEM HOVR RSHIMRQY | RUDDSHIRG/SURMWH\DB! : HUWFRGGD P LARQCHAIOG
RQASRVIR , 76 Z KIFK WVIGFOG-GLOQHAGRRP HIRP QVFRQMHGRSHDIRYIQRAUINDD  WIAP HOAR RSHIDIRQY/

QMVBXEQF 6 HARUGROMRY/ WVARQIXHG2 SHIDIRY/

Q' HHPEU Z H\RGRXU, QMVBXETF 6 HARUGROWRYY ,366 EXMCHNVIRUCBSIK IPDMD P LARQIQFDW DG DFFRXQIMG | RAKHVOIBI D/ DAVRUMXHGRSHDIRY , Q
CFFREDJHZ W 6) $6 Z HKDYHVH W) DAMG\KHRSHIDIY) LHXAOVR ,366 1R FRQINXLQ) RSHIDINRQYLQRXUMBIAP HQVR RSHDNRQY | RUDDSHIRG/SURM\WHVDB! |, Q
IVDD ZHWRGGD  PILARQGNRWRIGVSRIR 366 \WDAMFOGHEIGRP HWf SIRVIMRQR P LORQI RUWHHXMP DMG\E SD CEGILQ FRQGHAWRQZ LW \WH
H SHARGWE JOQRQWHWIRRNRY 7 KHAHDP RXQVDHIGFOGHGIQGHAGRRP HIURP. GVFRQMXHGRSHIDIRQVIQRUINVAD WBIWP HQAR RSHIDIRY/
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/ ITXIGWDQG&DSMICE HRXURH/
B\BP HIVR &DK) GZV

$WXO RXUFDK FDK HIXLYDBONOGGLQMWE HOMREBG  BARQ DOLGFRUWDHR P LARQIRP -X® © HIHHDM P LARQIQFDK | URP
RUFRQMMQ) RSHDIRY/GUQ) IMDD : HXWG  BIGIRQLOADK | RUQYHANMY RN GAUQ) WDASHIRG LFOQQ) SR IPDMY  ALAIRQIRIRUSXURKDHR

" LMD QLIKWGHAR FDK DTG DOG P LORQI RUSXUKDAVR SURSHWY DQGHIXSP HOADQG FLBMIT) DARQR LOMCDOMVHNR\E D © HIHHDAG P LARQIQ
DK IR IDAQ) CRWMMWAVGAY IMVDD LGFOQQ) LS IPDAD  LIRQIURP WHLWKOGHR &) \MP GEWIG P LORQIURP WHIMKOFHR FRP P RQ
RN XQEHUHP ST HHWRAN SOQ/SOMDD RINVAR P LORQI RAWHU-SXUKDHR FRP P ROWRAN XQGHURXUMEBIN USXUKDHSURIUP V 6HH, WP 2 3XURKDVAVR ( TXW
BHIXUMIVE\ \WH, WXHUDQGS I LIDRG3 XUKDVHY 2 6\BFNS HEXUKDVH3 URILDPY EHBZ DQG1RM  \R\KHI LCDGRDOWSAP HOVILO), WP

2 XUH SHIEWWUA/I RUSURSHW DQGHTXLSP HWMCRBDHG | RP PIRQIQIMNID R PICRQIQIND  SUP DUO GHWR\WHFRQMKAIROR RAUGH. 600
" IHRICAON : HH SHAVWRXUH SHIEVMUAY/I RUSURSHW DQGHTXLSP HWIQG FOSAB HGLQMEODOH\R \E DR LGFBDAHI URP DVRIECR PIRQIQIMNID R
D5SUK LP DAD PITRQIQINDD 7KLY SOUHGLGRHDHIQFTBMICH SHIEWUA/LY UHDAG VR LQYHAR HOVLQLQ UDAKRXUH R | LFH/ DG D AHMY/\R \KSSRIYWH
H SHANGJURZ W LQRXUBXMCHW

7 KHIRZ 1Q) \BEGIVXP P O] VVHPRMS WP VIURP RAUMBAMP HQOVR FDK | B2 VIRUIMVADD JAV2E9) DGIMVAD 6 HHWHI LCDOA DO HOVIQ, WP 1RU
FRP SBIMWEINP HOVR FDK | BZ VI RAWRHSHIRGY

) MDD ) VDO ) VDO
,QPLARY

1 HAFDK SLRYIG-GE\ RSH.DAQ) DRRYMEVR FROAQXLQ) RSH.DARQY
1 HACGFRP HIURP FRQIMXQY RSHIDARYY

HBUHALDIRD
6KOUH EDHGFRP SHODIRD
$ FIXMWRQ UHIDMG FRWW

1 HAFDK XVHGLQ LOYHIAQ) DRRYMEVR FROAQXLQ) RSH.DARYY
$ FDAMRYV/R BAMGHAY R FDK CFTXUHG

1 HMIMXEDARY SXUADHY R DYDDE®! | RUMDBIG-EWHRXUMEY/
3XUKDAV/R SURSHW DQGHIASP HQV

&CBANT DARQR LQMITOVHR\E O

1 HADK SIRIG-GE. XVHGLO [LODGRQ) DRAYIWHY

MXOFHR Q) WP G-BAMGHNR GVARXQN 2 2
SXUKDHR WHDKY \WREN

1 FBURHHBY I RP IMMXORHR FRP P RQWEAN

1 HAFDK SLRMIGHG B\ GVARQMOXHG RSHIDARQY
1 FNGRUHDVHLQ FDWK DQG FDWK HTXLYDBON

: HIHHDAGFDK | URP RXURSHDIY LRV GAUQ) | VD DG SUP DU 1URP GHACFRP HIURP FROIMXQ) RSHDIRQVIQHIFK R WRH\ HIW : - HXHGFDK
| RULQ/HANY DRI/ GAUGQ) | VDD DG |FOGQ) CFTXMUMRQ/R EXMGHMAY SXUKDH/R SURSHW DQGHTXLSP HOADQG FEBB] DIRQR LOMICDOMHR & DA
: HIHHDAGFDK I URP 1I(DAQ) CRYMAVIQINADD  SUP DUO 1URP WHIWKDIFHR (R WP G-EWQFRQGHARQZ W RXUCFTXMMRQR ' LIMID QUIKVWIQG URP \KH
IMKDEFHR ARP P RQWRIFN XQG-UHP STR HHWIRFN STQ/ SO RIVANE WHUHSXUKDHR FRP P RQWRN XQGHURKUMRAN U-SXUFKDHSUIRIUP V - HXVHGFDK | RUILQDEAQ)
AMWMWY/IQINAD DG SUP DU | RANHU-BXUKDHR AR P ROWRRN XQE-URXUMEAN
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UWBXURKDHSIRIUP V SO R IVANA - SIRAH-G/WDAZ HUHFRHYHG T URP WHIMKXOAHR FRP P RQMRFN XQGEHUHP SR FHMIRFN SOIQVIQHK R \WHHI MVADO HY

BARFNGSIWV
2Q-X0 Z HLP SBP HQMGD\ER | RURHWRAN \SDAQWHIRP R D RN GYICHIG $ @KOHDG SHAMKDHILIXUVIOWY, WP DOGLOWHWEAP HOVR
RSH.DNRQYDQG CRMAR WHI LCDCADONBM HOVIO, WP UARDARYHD UH GRAKY MBFN\SDV

BARFNS HEXUFKDVH3 URIUDP V

2XPFDGR ' IHARYKDYDAXR HSDVHIHVR FRP P ROWRAN U-EXURKDHSIRIUP V 6KDW/R FRP P ROWBIAN UHSXUFKDHG XQEHMHHSURIP VEHRP HWWDAXY \KDLY

CXUQ VDD ZHUSXUKDIG P LARQWKDMA/R RXUFRP P RQWRRNIRU P LARQXQEHIRXUBEXURDHSIRILIP V ) URP \WHLGFHBIRQR \WHHSIRIUP VIQ

0D WIRIK\WHHGR MDD Z HUSXUKDIG P IIRQWIWYR RUFRPPROWEANIRU  BLARQ $ WXO Z HKDGDARRU) DARQIURP RAUVRIG\R
HSHG P LARQIRJXMMHREN BEXUKDHY

" LINEO QUIKVS FTXMANRY

2Q) HLOW Z HOFTXWHG DOR WHRXNBOEQ) \KDW/R ¢ LIMID QLIKWRUDVREOSXUKDHSUFHR CBSUR LP DMD AQRQIGFOGQ) WHYDDHR YHAMGROMRY
DAXP HG 6HH1 R \R\WHI LCOGFDOABAP HOVIQ, WP © HERWRZHG  BLAIRQXQEHUDRGH\ HOUXQHRXUHG EUG) HRMEWEAMN Z LW \E R IQANMIR DOBGHYIQRGHAR
SO DSRWROR WHSXUKDHSUFHR ' LIBD QUIKWY KLY EUGI HI CRLOW CFRKHG LOMBADADUDMR 2Q0 DWK Z HUANHG WY EUIGT HRUHEWDAON Z W KH
SURHB/R RUMMOFHR  BARQIQEY WP VHIRXQHXUG@RAM : HMKG  PLAROR VHIRUXQHXUWHGQRM/GHRQO0 DFK WH  1RMW
DG PIAROR HRRUXQHRXUHSQRM/GHRQO DK WH  1RM/ 7KH  1RM/DQGGWH 1 RM/DHUGHPCEGIE ,QMVWDAI) WP H \VEMPAR

DPONHZKRBISWPXP 7KH  1RM/DGWH 1 RMVIGFOGHFRYHIDOMKDALP IMRXUCELON \R J UDQADHDY RQRXUI RO DGR HOMULQR OB DQG GDHEDFN
WDQLANRYY \KEMRAR LI QU LFDQADERZ DR

8 QHXUHG5 HYROLQ) &UHAVY DAAOW

2Q0 DK Z HHOMPGLOR DQDIUHP HWZ W FHMIQIOMMMRIOBGHYIRUD P LARQXQHXUHG UYRLQ) FMEWCAMN \WDAZ LGH SILHRQO DK

$ OO XQEHMHFUEWIAON Z LOTFFXHLQMMDADMWDALHHTXOOR DARUHBRIRY HKHUS MEDQMVEDHUDMRUMH/ RIERY, QMYON2 [IHHS5DM / 925 SOVD
P DJLQWDNDQIH/| RP W EDHGRORXUMHIRUG-EWAHAWDIYV 7 KHCBSTFLEBILQMMNWDMZ LOEHICRBDHGE IRUDQ SHURGLOZ KIFK \WH\RED
SUCGASDOIP RXQAR DOYDOFHVOGOWAYR FUAWQEHMWHFUAWIAOVH A/ P LAIRQ 7 KHDIUHP HOAMFOGH FRYHDOMADAMTXULHXAR P DQEQDWDRR \RED
GEVWR DQQOOHDQQIVEH RIHLQMIWE B/ G-BUADIRQDIGIP RWDIRD (%7' $ R RUUDAMMDD W DIGDUMRR DOOO %7 $ RIQMINED CEGIR QRW
GWWID W HPD XWHCP RQNVERWRZ H3XQEMLYFHEWCAMN | RIHHDOFRSRUIDMSXSREYRU R XXUHIFXAMNRY/RUH SIOMRQR RUBXMCHN 7TRADMZ H
KDYHQRAERURZ HGXQGHUWHFUHAWEAQN BXW HP D ERURZ. XQGHWHFUHAWCAQN | RP WP HVR WP HDVRSSRUMQANY DG QHHE/DUMH 6HHL RM  \R\KHI LCDGADD

WRKP HQVLQ, WP

| ROQAR2 [ILEHY

2 XNBQEQ) GOQARRIIFHYVREBG P LARQDVYXO DG-XO | ROQARR I LFHYDVXO® Z HHUHBFDIRQ GOQNMHRXUHGE. WHOOBURSHW Z W
RUIDOMPVR  \ HOV 2 | WHVREDBOQ/DVXO P LORQIFFXHR IQMPMVRAKHWLP R \WHQRM 7 KHUP DQQ) GO/ DANDAEDMIFFXHIQMADADA/
HMXOOWR CESTFCEGH | HAH DODALQH | HAADAKHWP HWHEQ/Z HHP DEH $ WXO REIY/Z HHIQGH DXONDQG DIQMBNED P HIWVZ HHPXUWHANQ DFFREXFHZ WK
WH\MP VR WHEDQDI P HOV $ @R \KHEDQ/Z HHOSSURHGE, \WH&RP SHODIRQ&RP P WKHHR RXUVROGR ' WHARLY Z KIFK FRQIMRDD R LQE-SHIEHYGIHRRY
&ROUMMMUZ N \KRHUATXLUHP HOVR \RHBDUEDHY2 [ B $ PR REOONR R LFHYKDHEHHDP DEHRUP RALHEMGRH- X0 DGZ HAR RAQMIG\R P DNHRU

P RAI\ GOOARRILFHYIQWHIXWH 6HH1 RM  \RWKHI LQOGADOWBAP HONLO, \WP
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2\KHU

: HHYDDDM RQDQRYRQ) EDAY WHP HIWR CFTXLUQ) \WKQRBI\ RUBMCHARY RUBXBEDAKQ) ADADLE UHIMNRQKLSVZ [\ DG QMY LORKMHUARP SIQHY © HP DY
GAGHRXVHFDK DQGFDK HTXLYDBQWV LQHXAR HQV DQGWHUAYROMLQ) CHR FUHBWERMW G-VAWEHG CERYHR | XQGVXAK TR LQ\KHI XU

YDHERQSDNMEHURIP DCFH DG ANV, SHRBMRDY Z HEHIHYHWDNRXUFDK DG DK HDLYDBON LOYHWY HVDOG DK JHHDAGI U RSHDNRQ/Z LOEHVK | LALHOAR P HAV
DQIASDAGVFDREDZ RINGI FCBMIOGHHEY FOSMICH SHIGUUHUHTXLUP HOV FROUEANDOREQ DIRQY FRP P WY HOWDQG RM-UANXGW WXL HONDRRADAMGZ WK RXU
RSHDMRYVI RUDMBDXWHGH W P RQKY

211 YDDQRHEKHS UDQIHP HOW

$WXO ZHAGQRMKOYHDQ MIQULFDOAR | EDDFHWKHNUDQIHP OV DVGHIGHSIQ WP D L R 5 HIXDWROG .

&ROADRNDCR EQIDARY/

7 KHIRTRZ LQJ \EEGIVKP P DU H/RXUNTRZ QFRQMIFWDCREDI DARQAR P DNHIXUUHSD P HOVDAVX®

3D PHONV' XHE\ 3HIRG

T RAWD0 0 RHWDO

,QPLARY \HU \HWY \HWY \HOWY

$ P RXQNVGHXQEHUH HAXAWYHGH HIHGFRP SHODIRQSTD 2 2 2

6HIRUXQHXUHGQRMY 2 2

&CB\BOBDHREDI DARY/ 2

, QMINNDOG I H/GHROBQ WP REQIDARY/

3XURKDHREQI DARY/

2 SHDNY BDH/

2 \KHUREQIDIRQ/ 2
7RECAROMERNDCRED) DIRY/

7REO

5 HRUAHQN D) UHP HOWAR SXUFKDVH SURGAW DG VALYLFHARDATUHHY RUHTE®! G0 B.QAQ) DG\SHAI WPV LFOAQ) 11 HSRUP LGP XP TXOQMMAREH
SXURDHS 1] H3 P LIQP XP RUYDUCEGISUFHSURYIMR)Y DOGWHDSS P DMWP L) R \WHSD P HOW

, FOGY/RUBDHRY: RREIIG+ LAV &00 RADR | IFHVEFHWDAY PXAUHI® XQEHUFROMKAIROE. WHOIGERG 6HH,\WP 3 3URSHIMY

, QRYDYHO HIACQMBROMRYY/ ROQDQGY6 RAERP P LW HON

Q$SUD  RAUZKRD RZ GHBWEMADY |, QRYDAYHO HIKDQMROMRY/ ,0 6 EHTP HDP HP BHUR 6XSHIRWONDGEHYIH/ / / & 696 DQZ® |RP HEHMIN KDV
DFTXUAYP HIFKOQATFFRXQIVIRU,0 6 2 XUFRQRICDMS | LCDGADOREMAP HQVLGFOGHWKHI LGDCADCERINRY UAXAVR RSHIDNRQ/DQGFDK IGZ VR 6%6 DN\MIHIP LDIRQR DD
LI QULFDQAQMIFRP S EDDQRHYDOGWMBQLRNRYY LGFOQQ) P RXQVRAMBEQ) XQEHMHFBHEWDI HP HOWHAIEHGEHBZ 6HHL RM  \RWHI LCDCRDOXBA HONLO, \WP
, QFRQCHANRDZ W WHI RUP DIRQR WIVHQIW , 0 6 DIUHGWR SURYIGHVR 6%6 UYRIYLQ) GOQVIQDQIP RXQIR XS\R P LARQXQEMHWP VR DRMHIVWDIBHP HQW,Q
XH 0 6 HIMHELQR DQDP HIEP HYMR\WHFUHEWI BHP HOAR LGRBDHWHIP RXQAR 1XQ3Y,0 6 P D GUQXQGHMDAI BHP HOWR P LR 7 KHFWEWI BHP HQV
H SUVIQ-XO® DINRXIK FHMBQHYHON \XAK D/DVDBIR 696 FOQWWJIHHLIHAMP LQDARQ $ P RQVRAMBIEQ) XQEHMHDI P HWDVXO® \RUBG

P LORQDADQLQMMNDMR 7 KHHDHQRVKHXGG UED P HOVRQWHRXMIDAQ) BO)
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EDDQH $ @XQBO.G SUGR.SDODP RXQIN DG WHUHIAG CFRXHG LQMIMIUH GHDYG SD CEGILQI XTDAKHGOQH SUDMRQEDM

7 KHRSHDMY DIWHP HOAR 696 UHIXUA\KDAMR @MMWDD- XO HWHU,0 6 DIUHWR SXUKDHWHP LGRIW P HP BEHMIIQMWVIQ696 DADSUFHWR EHVAAR CGHIRMDIRQRU
DAWDARQ RJ,0 6 DQGWHP LGRIW P HP BHY SXUXHD\DBIR WHULQMIRIVIQ69%6 \RDWILGSDW

5 HAHQ/$ FFRXQIQ] 3 LRQRXQAHP HOWV
).1 3 SAFRXQIN) IRUS RHIBQWVIQ, GRRPH7D W/

Q- XH  \WH) $6%MWKHG) LDADDQMBMBROLR ),1 2 $SFFRXQMY) IRUS HUBIQVIQ, GFRPH7O HY ), 1 FOMILHARHIOFFRXQMY | RUXCRHMBIQW LOLGFRP H
B H/UHFRIQ] HGLQDQHMSUNHY | LDGRDOWBAP HWWIQIFFREIFHZ W6) $6  3S$AFRQMY IRU,GRPH7TO HY )1 SUAFIEH/DUFRIQURQWAKRG G
P HDXUHP HADRIEX\M | ROVH I LCDGRLDOWBMAP HOABFRIQUWRQDGG P HOKUHP HVWR DV SRUMRQVBN-DRUH SHRMGVR EHVENHRLQDVY MY , WIOR SURMGH/IXIEDFHRY
GHHFRIQURD RO LFDARYD LOMAXNIGE SHDGWY CFFRXQIY LQIQMIP SHIRG/ GVFRXUH DOGWIQANRD ) 1 LVHIHRARYHI RUIMADD HWEHIIQRQ) DWW HHP BHU

Z KIFK P HDQ/ARDAMZ LAEHH | HARYHI RURXUI VDO, FDUBHILQQIQ) $ XIXWW - HDHIQWHSUIRFHWR HYDODY WY/ I XIGDFHDQGWHIH RIMKDYHQRY HABHMP LGHS
\WHLP SSRAWDMWHDGROWROR ), 1 Z L@KDYHRQRXUILQDGADCBRMAY UAXWR RSHDNRY/RUFDK | BZ

6)$6 3) DU9DOHO HOWXUHP HONV

,QBHBAPEHU  \WH)$6%IMKHG6)$6  2) CLUIDOHO HDKUPHIN 6)$6  SIRIGVHIDF-GIXEFHIRIHMQ) | DUYDOHR P HDAXUHDAMVOQE CCEMMY 7 KH
WG DOR UAERG/AR LOYHWRLT BNV RUH, SDEHGLQ RUP DARQCERXAWKHH \WVWR Z KLFK FRP SDQHYP HDJXUH DWHIV DG CCELMAY DVDIUYDDH WHIQ RP DARQXVHG\R
P HDXUHI CLUYDOHDQG\WHH I HAR | UYDOHP FDXUP HOVRQHOQQIV 6)$ 6 CBSTHYZ KHHYHURMHUMBQEDG/ BNXLHRUSHIP DXV RUCCELONAAR EHP HDXUHGDV
| UYDOH 7 KYWBIEGGRYRW STOGWHXHR 1 DUYDOHIQD) G ALPPMEGFHY 6)$6  LVHIHRAMYHIRUILMWADO HWEHIIQRQ) DML RYHP BHU ZKIFK

P HOQ\KDAWZ LETEHH | HRMYHI RURXUI VDD, HOUBHILQRICQY) $ XIXWW : HDHIOWHSIRFHR HYCODMY WY MBQELE DG WHH RUHKDYHQRA HAGHMP LGHGWHLP SCRY
WDMHOFROMROR 6)$6  Z LAKDYHRQRXUI LCDGRDCERIMRY WAXOVR RSHIDIR)/RUFADK | BZ V

6)$6 3 7KH) DUSDOHZ SWRDIRY) ICDCHDOS WHVDQE) LRCRDO IDA QWY

,Q) HELTW WH) $6%IMKHG6)$6 3 7KH) DLUIDOH2 SWRQIRU) LODGADCS\WHVDQG) LQDGADD (ICHMMY 6)$6  SURIGHFRP SOQHVZ LW DQRSWROVR UHSRW
\HBRMG | LCDGRLDCDXAN DQG ACELOMY DAVTIUYDOH 7 KHWBQELE REVIRIYH LR BHBFHERK FRP SB[ LW LQCFFRXQIGY | RUILDIADOQIMKP HIVDQGWH YRIWIW LOHDQQIV
FDAHGE P HDXUQ) UHDMAG DAAVDQG ARG HMQ® 7 KHWEELE BNXUAYFRP SIQH/AR SURVGH DGAMRIIOQ RIP DIRQWDAZ LAKHS LMY DG RRHUXHY R

| LCOQALCOWBAP HM\R P RUHHDUO XQG-INBIEWHH I HAWR WHFRP SO0 W AKRIFHWR X\VHI LUYDOHRQIWHIQQIV | WIOR BTXLYFRP SIOHAR GASD \WHIDUYDDHR \WRH
DXV DQG CCELOMAY| RUZ KLFK WHFRP SO0 KDVAKRHR XVHI CLUYDOHRQWWHI CFHR \WHEDDIGRH\KHHAT KHQHE. WIELG GRHVQRMIP LCDMAWFRKUHUTXLP HOVIGFOGHS

LQRKHUCFFRXQIY) WBEGY [FOGQ) UL HIWI RUGVFERXUA/ CERAWOIUYDOHP HDXUP HOVIGFOGHGL06)$6 @) CLUIDOHO HDWUHPHQV DOG6) $6
3' VFRKUH/CERVY DUIDCHR ) IDGADQ QKR HIN 6)$6  LVHIHARYHIRUIVADO, HWEHIIQRQ) DWUL RYHP BHU Z KIFK P HOQVAKDAWZ L@EHH | HAYHI RU
RXUI VDO, HOUBHILQQIQY) $ XIXWV : HOHLQWHSURFHWR HYDODIY \MLY\WBQELE DOG\WHIH RIHKDYHCR HABHAP LGHG\WHLP SCRAKDAMHOGRSWROR 6)$6  ZL@

KDYHRQRXUI LQOGADOSRMRY UAXWVR RSHIDARY/RUFDK | BZ V
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7(0 $
48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%2870$5. (75,6.

, QYRR HOMB RUARIR

: HER QRAKRG GHYDAYHI LDGADAOMKP HOMIQRXUSRIWRIR R LOYHW HWDG XQB/KHTS | RUSD. URTRANEP HY 2 XULQMXR HOWVDGG | XQB/KHT| RUSD! URTXWRP HY
FROMAR LOXKP HIWWKDAP HAATXCDN WHEDLB/ FROMAMOAZ LK RAULQYRAR HOMBRIR  7KLYSRIR \GHALLLVWDAH F-BWRUGLHFWREQIDARQVR \WHS QAMG6\BMY/
JRYHEP HFOMHXUMAVIMKHGE. DIHAHVR \WHS QUMGE\BMYIRYHIP HOMDQGP RH. P DNHARUFDK P DQDIHP HOWXQBY Z HAYHMI\ RAUKREBQIVE TP M) RXU
LQYHWY HQWVDQG | XQB/KHTS| RUSD! URGRXANRP HYZ WD LGEYIGOOMAH

7 KHIRTZ 1Q) \BEGI SIHHVRXUSRWRIR R FDWK HPXLYDBOV DG LQYHIR HQOWDYR -XO B WBAMSP DX 7 KHWBERILYFODWMILHG B \WHRUW LCDOP DXUMY GOMOXMS

ROWHVHRXUM DQGLGFOGH/FDK HIXLYDBONVDQG LM HOMKDAUHSDWR | XQ5/KHTS | RUSD: URTIXRP HY RQRXUEDDIGFH\KHAAG DK HIXLYDBQN FRQUMABUP DU R
PRH PONWXQ/$SSR IPDMY R RXUDYDOE®! | RUVDBIG-EWHRXUMA/KDYH CQLQMMHANEDM SVEDMRUIP DQEDRY FOTEDMZ MMOQRH\ HUS$ WXO

\KHZ HIKWG DYHIDI HLQMHNDM HACHS RQRXUP RH . P DINHNHRRXQNVZ DY DG\WHZ HIKWG DYHIHWY - DEAMAMS LQMAWADM HOUHG RQRXULQYHWR HOVZ D/

<HDW/( QAQJ - XO

DG
, QWR\DBY 7 KHHIWU 7REO
&DK HXLYDBQV 2 2 2 2 2

, QMR HOV

7RED

, QMHNE DM5 DN

2 XUFDK HMXLYDBON DG RXUSRIRIR R LYW HVOGG | XQBYKHE | RUSD, URTRXAEP HY DUH\KEMPAR P DINHAIMI GAHR O HYLOLQAANDMY , QMANWDMP RYHP HONV
O HAAKHLQMIMACFRP HZ HHDDRQFDK HIXYDBON LOYHXR HWDQG ! XQB/KHIS | RUSD URTIFXARP HYDOG\WH YDOHR WRHLQYHXR HQW 6KRXGWH) HI3HICE HHYH7DUHW
5 DMLGRUDHE RUCERAW  EDAVSRQNIURP WHEBYHIR -XO WHYDDHR RXULQMWR HONVDQG| XQB/KHIB | RUSD IRTPXMRP HY/Z RXGGRICHE

S IPDMY P LEAIRY 6KRXGIQMWNDAVIGFUDHE EDIVSRQNIURP WHOYHIR -XO WHYDOHR RXULQMHN HOVDQG XQB/KHIS | RUSD URTFXAEP HY
ZRXGGFUHE 5SR IPDMY  PLARY

: HOWMOORH SRHG\R\WHLP SCAVWR ACQIHVIQLQMMWDM/DARH DIHARU P LARQUAYRYLQ FUAWIRMN $ GYORHYXQEHUMHFUEWIAMN DFROXHLQMANDADAY
KDADUHHTXOOR & DNV EDHUDMRUKH/ RQERQ, QMYON2 IHHG5DM / ,9%2 5 SOVDP DULQWDADQIH/| URP R EDHE RQRXUVHIRUG-EWAUHAWDMI Y
SRQHIXHQ® RAULQMIANY SHOHZ RXTB| OFMDMZ W FKDQ HYIQWHIHHDOBYHR \WHHIQMIWDM/LL Z HZ HHRERIRZ DO TP RQNVXQGHHFHIWLAQOY $ W

-XO® QRIP RXQNZ HHRANBEQ) XQEHNHFBHEWIAON

, QFRIGHANRDZ W RAUCFIXMWROR ' LIMED QLIKWRQO DK ZHMXG  PLAORQR HIRUXQHXUHG QRAVOHRQO DK DG  PIAORQR
VHRRUXQHXUHG QRAMVGHRQO DUK BLCRHWHHVHIRUCRM/B-DULQMMMDNL, HSUDAY WH  DUHCQRAKEMRAMR P DUNHAIMN GAHR FKDQI H/LQLOMIANDM/
,P SCAAR ) RHIQ&XUHR 5 DM&KDQIH/

7 KHIXRIRIOAUHA R RXULQMEDNRDCRSHDG) KEMGDUH/ LV WHEFDORXUHR  $ WHVDQGATEGMVR RXUI RUHIQVEMADUH/ DHWIQMAMS DAKHH FKOQIHDMRY
WHEDDQRH\KHNEDAM 5 HYHOXH FRAWOGGH SHQAY DHWEQUAMSE DADYHIIHUDAVR H FKOQIHLQH | HAAGUK) WHSHIRG ©  HUSRYMBQMMRQIDQ/DGEM/D/D
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\FEDUDMFRP SRHWR WRANKRTHYTHIXAW ;- HIGFOGHQHAI DLQV DG GRAHV AKX 1URP | RIMIQH FKO HWDQLRNRQY LQRXUMBAP HOVR RSHIDIRQY

BLCFHZ HWIQUDM I RUHI QPXUMIAHY SUP DUk & DDADQGRMLY YAMIK SRXQB/00G, QADQWXSHY LQRS 6 GRIWI RUILCDGFDOBERWY SXBRH/ FXUMA | ORXDNRY/FIR
KDYHDQLP SCRARQRXUI LCDGACOUAKOV 7 KHKIWRUFDOLP STRAR XU | OFXDIRQYKDYIJHHID EHHQLP P DAMIDD:  HEHIHYHWDMNRXUH SRAUHRPXUHA H FKDQH

| OCFXDIRQUMN LY GRALI QU LFDQVSUP DUI® EHDXVHRXUI GEDDXEVGDUHYLQYRFHPXWRP HYDQGVDM WHUI LGDGRADORED) DARQY DB RWH FOMYHD LOWWHUGFDORXUHIAHY
$ GMRXIK \WHLP STRAR PXAUHR | OFMDNRQYRQRXUI LDGADOHKOVKDY JHHIDD EHHQLP P DMIDOQWHSDXNIQGZ HEHIHYHWDNRKH U-DRQ/AWG CERYH XU

| OFMDINRQYZ LADCRABH\LI QU LEDQNQWKHI XWMUH \WHHFDQEHCR JXDUDQMHWWDARHLP STAWR FXUMGRA | OFMDINRQ/Z LAIGRABHP DMICOQWHI XM $ VR -XO ZHAG
RWIDIHIQIRMIQPXUHR KHEILQ) RN
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,7(0
),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<"' $7$
1 (; 72 &2162/, $7(" ),1$1&,$/ 67$7(0 (176

7 KHIRGBZ QY | LQOGADOWEMAP HQVOUHI LBG DY/ SOWR WLV/5 HSRW

SHERWR (W <RXQI// 3 . QE-SHIEHS HIMMIG3XEQES FFRXQIY) ) LLP

&RORIDME6\VBM HOVR 2 SHDNRQVIRUHK R \WHWUHH HOWIQWHSHIRGHIGG-X®
S&RORIDMSYDDFH6KHHVD/R - XO® DG

_&RORIEDMG6\IAM HOVR 6VENKRTHY( TXW | RUHFK R WHWKH\ HOWIQWHSHIRGHBG-XD
S&RORIMDME6\BM HOVR &DK) GZ VIRUHK R WHWUHH HFROWIQWHSHIRGHGG-X®

1 RMAR &RORICDMS) LOXADCAVIAR HON

10 (; 72),1$1&,$/ 67$7(0 (17 68&+(' 8/ (6
7 KHIRTZ LQY | LDGFLCOWIAP HNAKHEXBILY| LBGDYSOWR \KLY'5 HERWIQE WKRXT EHUHIGLO FRMGRAIRQ Z W WHE RORICDMS) L(DQADOS\IAP HON

SFKHEX®A

" 9 DODNRQDG4 XDI\ 1Q) $ FFRXQV

$ CRKHMKHX®Y CRADMMG CERYHKDYHEHHD RP IWHG BHFDXAVHWWH - DUHLQDSSTAEG RUDHQRABHTLHG
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5(32572) (5167 <281* //3
1" (3(1' (175(*,67(5(" 38% ,&$&8&2817,1* ),50

7TKHYROGR ' WHARYDQGEWANKROHYR |, QMW

: HKDYHDXQWGWHOFFRP SDQ LQ) FRORICDMS EDDGFH\KFHHVR |, QMW DVR -XO DG DOGWHUHIMG FRQRICDAG AP HOVR RSHIDARYY \WRANKRTHY
HIXW DQGFDK | BZ VIRUHIFK R \KHWKUH\ HOWY/LQWHSHIRGHIGHG- XO 2 XUDXGWDOR LGFOGHG \WH LCDGADOWEAP HONFKHXGIOMMGIQ\WH, QGG DWWP D

7 KHHI LCDQRDOWBRP HOWDQG\AKHXGIDHWHUASRQIELOV R, QMMWY/P DI HP HIA2 XUUASRMELOW AR H S DR RSQRQRQ\WHHI LCDGADORBMP HWV DG FKH®
EDHGRQRXUDXGW

: HARQGXPMG RXUDGWLQDFFREDGFHZ W WHWBEG/R \WH3XETF &RP SDQ $ FARXQI) 2 YHILIKVW/ARDG 8 QUWGEVBM/ 7 KRHWEEWB/UNXUHWDAZ HSDQDUG
SHIRP \WHDXAVWR REVBEQ U-DRCE® DAKUDFHDERAZ KHAMHMH I LDGADONBMP HOVOUHIWHR P DAUDOP LWEAP HAS QDXAWFOGHH [P IQQ) RODWMEDLY HIGHIH
\XSSRUCY \KH P RXQNDQG AVFERKUIY LOWKH | LADGRLDOKEINP HON $ QDXAWDBR LFOGH/ DAHMQ) WHDFFRXQIG) SUGH SV XVHE DG I QL LFDOAAMP DAVP CEHE

P DQIHP HQADYZ HODVHYDOOMY WHRYHIDX! [ DGADOKIAP HYSUAHQBRY : HEHIHYHWDARUDXGW SURYLGH D UDRICEBIEDUY | RURXURSIQR)

, QRXURSIQRY \WHI LCDGRDOWBAP HQVUH HUHG\R CERYHSUAHWVOL® LQDTP DAMIDOWASHW WHFRQRICDAG | LDGRDCSRMROR |, QMW DVXO ssc ssc
\WHFRQRIEDMS UAKOVR IWRSHDNRQY DG IWFDK | GZ VI RUTFK R \WHWKUHH\ HDWLQWHSHIRGHIG-G- X0 IQFRQRP IWZ WS 6 JHHDID CFA-BNG DFFRXQIY

SUCHSBY $ OR LORXURSIQRY WHUHIAG | LCDGRDOWIM HWFKHGX®! Z KHYFRQUGHIGLQUHDWNRQVR \WHEDUF | LCDGRDOWTAP HOMENHQDYDZ KRB SUAHVI DD LQDD
P DAMUDOUAS-FWWHLQ RIP DARQVHWVRW \WHHO

: HDORKDYHDXGWS LQOFFRUEGFHZ W WHVBIEDG/R \WH3XETF &RP SDQ $ FFRXQI) 2 YHILIKVW/RDLG 8 QUMGE\BIM/ WHH | HRAVHIHWR , QUMW VIQMCDOFRQNRO
RYHUI LODGADOWSRWY DVR -XO EDHGROFUMLIDHABEDWKHLO, QMODO&RURCE , QRILDAG) LDPHZ RNIWKHGE! \WH&RP P WWHR 6SRQRLKY 2 UDQ] DIRY/R
WH7 WO D &RP P MWRQDGG RAUUSRWEDMG6HBAP BHU H SUAKHG DOXQNXDT LHG RIGROWHIRY

$VARMHEIOL RM  \R\WHL RMAR&RQRIEDMS) LDIADOS\IAP HONV XQGEHMHKHIAQ) 6KDHYDHGERP SHODIRQ3MYY [QIMDD QMW@ FKOYHSIWP HKRGR
CFFRXQIGY | RIVRFN EDHGFRP SHODIRY

V(5167 <281*//3

60Q-RH &OURAD
6HBP BHU
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5(32572) (5167 <281* //3
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7TKHYROGR ' WHARYDQGEWANKROHY/R , QMW

: HKDYHDXQWMS, QMW W LOMCIOFRQMRORYHUI DGOSR DVR -XO EDHGRQAUMIDHAEDAKHGLQ, QMO0 ROMRC: , QMIDMG) TP HZ RINIMAKHGE! \KH
&RP P WHR 6SRORUQ) 2 DY) DIRYVR WH7WOEZ D &RP P IIRD \WWHE&2 62 FUMMID , QMWQF VP DRI HP HWYUREROUEGH RUP DQEIQIQ) HI HRANHIQMCDOFRQMRO
RYHUI LQDGADOU-SRY DOG ! RUWDKHWP HIWR WHH | HRWHIHWR LQMCDOFRQARCRYHUI LDGADOU-SRMGY LFOGHGLQWHOFFRP SO0 LQ) 0 DEIHP HOAVS HBRWRD, QMIT0
&RQNRCR YHU) LCDQRDCE HERWGY) 2 XUUASROUELON AR H SUAKDQRSIQRQRQWHFRP SO WVLQMDCFRURCRYHU! QDGR DOUER MG EDHSRQRXUDGW

: HFRQGAWE RAUDXGWOQ CFFREDOAHZ WWN\KRHMWBQEGVR WH3XETDF &RP S0 $ FFRXQIY 2 YHMIKWARDG 8 QWWGEWBMY 7 KRHWIRELGY UTXUH\KDAZ HSDIQDG
SHIRP WHDXAVYWR RAIQ UHDVRCDE®! DRXUDCRH CERXWE KHKHUH [ HARYHLQM QDCFRQARCRYHUI LADCADOUHERMYY Z DVP DQEICHS1QDOP DMIDORNSHRNV 2 XUDKAWFXGG
RAMQQ) DOXQEHMNEQ) R LQMICPOFRQNRCRYHUI LCDAHDOHERWY DARAMQ) \WHUMN\WDADP DMIDY. HNHVH MV WD) DG HYDODNY WHGMIQDQGRSHDIY
HIHAYHHWVR LQMIBOARQURCEDHE RQWHDWHWHGUMN DG SHIRP 1Q) MK REHUSURAHEUWHAY DV Z HRRMGHIHG GHRRADY  LOWHAURXP MR © - HEHIHYHWDARXUDXAW
SURVIGHYDUDRIEGIEDLY I RURURSIQRQ

$ FRP S VLQMDOFRQNRCRYHUI LQDGADOWER G LV DSURFHW GALI GHE\R SRVIGHUDRIEGI DAXUDFHUHIDEQ) \WHUHITEOW R | LDGRDOSRWY DUGWHSUEDDIROR

I LCOGALCOWEAP HQNI RUH WCDOSXUSRHYLQCFFR EDQFHZ MW JHHIDE CRR-SWGCFFRXQI) SUGASBY $ FRP S0 TV LQMIDOFRQMRCRYHUI LDGADOW-SRINY LFOGHAKRH
SRIAH/OGSRAHOUAAKDN  SHYBIQVWRWHP DQMIFHR UHFRG/AWDMOQU-DRTEGIGABIO CFFXUDMD DOGI DL® UH GRAHWIQLRNRD/DOGAVSRIMRY/R \WHDXHVR \WH
FRPSI) SURYIGHUDRIEGI DAXIGFHWDMBQLANRY DHUHFR.GHG D/GHHADY VR SHP IVBUHSDUMROR | LCDRDOWBAP HOVIQDFFREDFHZ W IHHID DFR-BMG
CFFRXQIY) SUCASBY DOGWDAHFHSWIOGGH SHEWUHVR \WHFRP SDQ DUHEHQ) P DGHRQD LQOFFREDGFHZ W DAKRU] DIRYVR P DI HP HOWQGALHRARYR WHFRP S0
DG SIRMGHUDRIEGIDAXDFHUHDAEQ) SUYHMRORMP HD GHMRROR XDAWRU] H3OFDAMMRD XvH RUGVSRMROR \WHFRP SO0 1 DAHAMKDAFRXS KDYHDP DAMUCC
HI HAWRQ\KH LCDGALCOWEAP HON

UHFDAHR IWIGKHHAMP MINRY QM DOFRURCRYHUI LDGRDOSRMGY P D QRASUHYHNRUGHMAP [MKBIAP HOV $ OR SIRWAIRQVR D) HYDODMRQR HIHAYHHIR
| XUMUH SHURGY CUH\KEMPR \WH UM WDWFRQUIRYP D EHFRRP HLDGHDOMEHFDAHR FKOQHVIQFRIEMRY, ROWDARHGIUHR FRP SIDQFHZ 1AW \WH SRIFLHYDQG SURFHEXUY
PD GHMIRDM

,QRAURSIQRY , QMW@ P DQEICHS LQDEP DAUDOHSHWV H I HANHLQMOCARURCRYHU LQDGADOHERMGY) DVR -XO EDFGROWH&2 62 FUMMID
: HDBRKDYHDXQWG LQOFFREDFHZ W WHWIELG/R WH3XEDF &RP SIQ $ FFRXQIY) 2 YHMIKW/RDG 8 QWGEVBMY \WHILMDD  FRORIEDAG | LGDCADDNIM HOVR
, QUMW DG RAU-SRVWEDMG6HBAP BHU H SUAKHG DQXQDADT LHE RIQROWHIRQ
V(5167 <281*%//3
60Q-RH &OURAD

6HBWP B-U
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&2162/," $7("

, QWRX\DBY H A-BWBHIMKDUHDP RXQV
HABYHOH

3URGEW
6HYFHDQGRM-U
7RECHABYHOH
&RWDGH SHOHY
&RWR UYHDH
&RWR SIRGANBYHIH
&RWWR \HLYLFHDQG RMHUUYHH
$ P RMY DAROR SXUKDHSLQIIILEBIDAHV
6HIIQ) DOGP DUNHMY)
5 FUHOUAK DG GHYHERSP HOV
* HH.OCDQG OGP LQVADIYH
$ FIXMUWRQ UHIDMG FKOLIHY
7RECFRIWDGH SHOH/
2 SHDMY LGFRP HIURP FROMM.Q) RSHIDIRYY
, QMM SHOH
, QMMIXDQGRIM-ULGRRP H
* DQVROP DUNHBEGHNXAU VHRXUMIY DG RM-ULQHXR HOV GHV
* DOROVIBIR RANRXUAHGSD URTDAHN

, @R HIRP FROMXQ) RSHDARQYEH RIHLGFRP HVE HY

1 FACFRP HIURP FROMXAQ) RSHDMRY/
1HAMFRP H BW |URP GVARQIMXHG RSHDIRYY
1 HMFRPH

UDUF GHAARP HSHWKDUHI URP FRQIMXQ) RSHIDIRY/

UDUF GHAFRP H BW SHAKDUHI URP QVARQIMHG RSHDARY/
UDUF GHAFRP HSHKDUA

6 KOUA/XVHG LOEDUE SHAKDUHIP RXQN

" LOMMG QHALFRP HSHMKDUHI URP FRQIMOXGY RSHIDARYY

" IOWGQHARP H BW SHAKDUHIURP QVARQMKHG RSHIDIRY
" LOMMG QHALFRP HSHWKDUH

6 KDLV XVHGLO A0S SHMKDUHIP RXQN

,178,7 ,1&
67$7(0 (1762) 23(5$7,216

6HHCFFRP S0 LQ) CRMV

7ZHYHO ROMV( QGHG-X®
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,178,7 ,1&
&2162/, $7(" Y/ $1&( 6+( (76

, QWRA\DQR/ H R-BAFDUYDOH

EXUHINDIHV
&DK DIGFDK HIXLYDBN
, QR HOV
$ FFRXQNUHRH.YCE®! AR DIBZ DFHI RIGREWKCCFFRXQNR DG
, GFRP H\ H/UHFHYCE®!
" HHWGLGRP H\ HY
3USDGH SHAH/DGRKHPXUMMNDAHN
SXUWHNDIHVR QMR RSHIMRYY
EXUHNDIHIVEH RUHI XQB/KHTB | RUSD, URTIRXMRP HY/
) XQBVKHIS| RUSD, URTRXARP HY

7RECPAUHNDAHNV

3URSHW DQGHIXLSP HOMGHY

* RRZ 1O

SXUKDHGLQBRILEBIDAHN GV

/ RY WP GHHUHGIGRP H\f KV

| ROQARR I LEHY

2 \MHUDAHV

/ RY WP DXHVR GVFRQM}HGRSHDIRY/
7RECDXAHV

$66(76

1,$%/,7,(6$1" 672& +2/' (561(48,7<
SXUHINTE DN
$ FFRXQNVSD [E®
$ FRXHG FRP SHOWDINRQ DOG UHIG CCELONY
" HHBGUBYHIH
,GFRP H\Bf H/SD) CEG
2 WHUPXUWHNICEL DY
SXUWHMIEOIVR QVFRQMXHG RSHDIRY/
EXUHINTELDNYEH RUASD, URTRARP HUIXQGG-ERIW
3D URTPXARP HUI XQGG-BRIW

7RECUMHMIEONY

/ RY WP GEW
2 \WHUERQY \MP REQIDIRY/
7REDICEMNY

&RP P W HQVDIGRROMIHAR/
0 LGRUW LQMBIN

6\FANKRTGHMTHIAW
SUWHHUIHGWRAN SOUYDOH

$XWKRU H VDW\RED  \KDW/GMIPME6HIHN/S KD G QDMS 6 HIHY % - XQRUSDMASDIY |, WXHS

DGRAWMDEQ) 2 1 RH

&RP P RQWRFN SUYDOH

$XKRU] HG KDWY

, WHG DG RAMBQAQ) \KDWH/DNXO DG \KDWDNXO
$ GAWRIOSNG IQFCSI\ID
7UDXY WRFN DAFRW
$ FRXP XOMERKHARP SUHKHMYHIGRRP H
5 HIQGHSHAQQIV

7REDWRFNKRTHYATHNW

7RECICE QN DG WRINKRTHYATHDAW

6HHIFFRP S0 L) (RMV

- X0
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&RPPRQ 6WRFN 3DLG ,Q 7THDV XU\

,178,7 ,1&

$GGLWLRQDO

'ROODUV LQ WKRXVDQGV 6 K HY

$PRXQW &DSLWDO 6WRFN

2WKHU
&RPSHKHQVLYH

&RPSHQVDWLRQ ,QFRPH /RVV

5HWDLQHG
(DUQLQJV

7RWDO
6WRFNKROG
(TXLW\

%DODQFH DW -XO\
&RPSRQHQWYV RI FRPSUHKHQVLYH LQFRPH
1HW LQFRPH
2WKHU FRPSUHKHQVLYH LQFRPH QHW RI WD[
&RPSUHKHQVLYH QHW LQFRPH
,VVXDQFH RI FRPPRQ VWRFN XQGHU
HPSOR\HH VWRFN SODQV
6WRFN UHSXUFKDVHV XQGHU VWRFN
UHSXUFKDVH SURJUDPV
5HSXUFKDVHV Rl YHVWHG UHVWULFWHG VWRFN
7D[ EHQHILW IURP HPSOR\HH VWRFN
RSWLRQ WUDQVDFWLRQV 2
6WRFN ERQXV DZDUGYV DQG UHODWHG
VWRFN LVVXDQFH
SHWLUHPHQW RI WUHDVXU\ VWRFN DQG RWKHU
5HGXFWLRQ RI GHIHUUHG VWRFN FRPSHQVDWLRQ
GXH WR VWRFN RSWLRQ FDQFHOODWLRQV 2
$PRUWL]DWLRQ RI GHIHUUHG FRPSHQVDWLRQ?

%DODQFH DW -XO\
5HFODVVLILFDWLRQ RI GHIHUUHG FRPSHQVDWLRQ
EDODQFH XSRQ ®GRSWLRQ RI 6 2
&RPSRQHQWV RI FRPSUHKHQVLYH LQFRPH
1HW LQFRPH
2WKHU FRPSUHKHQVLYH LQFRPH QHW RI WD
&RPSUHKHQVLYH QHW LQFRPH
,VVXDQFH RI FRPPRQ VWRFN XQGHU
HPSOR\HH VWRFN SODQV 2 SUH VSOLW
6WRFN UHSXUFKDVHV XQGHU VWRFN
UHSXUFKDVH SURJUDPV 2 SUH VSOLW
7D[ EHQHILW IURP HPSOR\HH VWRFN
RSWLRQ WUDQVDFWLRQV 2
6KDUH EDVHG FRPSHQVDWLRQ
6WRFN MEOLMGHIQ WKH IRUP RI D
VWRFN GLYLGHQG
,VVXDQFH RI FRPPRQ VWRFN XSRQ
H[HUFLVH RI RSWLRQV DQG RWKHU > SRVW VSOLW

%DODQFH DW -XO\
&RPSRQHQWYV RI FRPSUHKHQVLYH LQFRPH
1HW LQFRPH 2
2WKHU FRPSUHKHQVLYH LQFRPH QHW RI WD[
&RPSUHKHQVLYH QHW LQFRPH
,VVXDQFH RI FRPPRQ VWRFN XQGHU
HPSOR\HH VWRFN SODQV 2 SRVW VSOLW
5HVWULFWHG VWRFN XQLWY UHOHDVHG QHW RI WD[HV
SRVW VSOLW
$VVXPHG YHVWHG VWRFN RSWLRQV IURP
SXUFKDVH DFTXLVLWLRQV 3
6WRFN UHSXUFKDVHV XQGHU VWRFN
UHSXUFKDVH SURJUDPV 2 SRVW VSOLW
S5HSXUFKDVH Rl YHVWHG UHVWULFWHG
VWRFN 2 SRVW VSOLW
7D[ EHQHILW IURP HPSOR\HH VWRFN
RSWLRQ WUDQVDFWLRQV 2
6KDUH EDVHG FRPSHQVDWLRQ 8

%DODQFH DW -XO\

,FOGV | RUFRQIMX. Q) RSHIDINRQY/ DG
,FOGV | RUFRQIMXQ) RSHIDMRQYDG

| RUGMARQIMXHG RSHIMRYY
| RUGMRQIMXHG RSHIIRYY

6HHOFFRP S0 LQJ CRMW
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QWRALE/
&DK IGZ VIURP RSH.DAQ) DARYIEY
1 HMFRP H
1 FMGRP H GWIURP. QARG RSHIIRYY
1 HAGFRP HIURP FRQIMXQY

RSHDIRY/
$ G HOM\R UFRCAGIGHACFRP HIURP FRQIMAQ) RSHIDIRQAVR GHVDK SIRVIG-GE. RSHIDIY

CRAMMA

HBUHALDIRQ
$ FIXMURQ HIDMG FKDUHY
$ P RMY DARQR SXUKDHSLQIIQJLEBIDAHV

,178,7 ,1&

$ P RWY DARQR SXUFKDHG LQBRI LEGI DWHNVWR FRWIR - \HY1FH DG RKHJURYHOH

6KDH EDHGHRP SHODIRQ

$ P RMYDMROR SUHP LXP VDG AVFRXQVRQDYDMDE®! | RUNDBI G-EWHRXUMKY/

1 HAJDQVROP DUNHBEGHNXAU VHRXUMIY DG RM-ULQYHAR HOV

3UH\H JOQRQVOBIR RAWRXUAHGSD IRTDIHV
" HHWGLGRRP H\S] B/
70 EHH IWURP \KDUH EDHGFRP SHODIMRQ ST/
(2[\’%\/\1:{ EHH IWURP \KDUH EDJHG FRP SHODIMRQ ST/
6XEVRED
&KDQIH/IQRSHIDILY DAFNVDQGACELOMY
$ FFRXQNUFHYTE®!
3UENGH SHOHY LOFRP H\EE HY/ DG RM-UPXUMADAHN
$ FFRXQVSD, LE®
$ FRXHG FRP SHOWDINRQ DQG UHIMG ACELONY
" HHBGBYHIH
,GFRP H\Bf H/SD) CE®
2 WHUITELONY

7RBCFKOQ) HY/LQRSH.DACY DXHNDQGACELOMNY

1 HAFDWK SLRVIGHG B\ RSH.DWQ) DRAYIMEVR FRWOXIQ) RSH.DWRQY
1 FWDK SIRMG-GE RSHDMY CRAMMWAR GVFRMXHERSHIDIRYY

1 HAFDWK SURVIGHG E\ RSH.DWQ) DRAYIMEY
&DK IGZVILRP [QYHIAQ) DRAYIMEY
3XUKDHR DYDDEG! | RUNDBIG-EWFRXUMEY
/ ITX.CDNRQR DYCLDE® | RUVDBIG-EVWHRXUMAY
0 DMUNR DYDCAOE®! | RIVIBIG-EWHRXUMEY
SURAHHB/IURP WH\DBIR P DINABEBIHNAWN VFEXUMEY

1 HAAKDQIHLQI XQBYKHIS | RUSD, URTIFXWRP HIP RH . P CUNHAXQB/ DG RAMHUFDK HIXLYDBOW

3XUKDH/R SURSHW DOGHISP HQW
&OBMUT DARQR LQMIDOVHR\E DA
SURFHHB/IURP \DBIR SURSHW
SKOQJHIQRMHUDAHN

1 HAADQIHLQSD URTRXRP HUIXQGG-ERIW

$ FDOMR/R BXMCHARY/DIGLIQNQIEBIDAHN GHAR FDK DTG

&DKUHHYHGIURP CFTXAUHUR RANRXUAHG SD URGDWHN
SURAHLV/IRP QYHWYYUHR BEXMCHW

1 HAFDK XVHG LO LOYHXQ) DRAYMEVR FROAQXLQ) RSH.DARQY
1 HVDK SIRMG-GE LOMHANY CRMYMYR GVFRQMHG RSHIDIRY/

1 HAMDK XWGLO SIRMGHGE\ LQYHWAQ) CRAYIMEY

&DWK IEZ VILRP 1LCDQA.Q DRRYIMEY
SURRHHB/IURP EUGIHFUHEWIFL.ON
5 HMHP HWR BUGIHRUGEWIRONY

WXOFHR Q) WP GEMHAR GVFRXQV

1 WBURAHDYITURP MXDRHR FRP P RQWIRAN XQAHUMBAN ST/

SXUKDHR WX REN

([ RS EHHIWURP \KDUH EDHGFRP SHODIRQ SO/
" HEWARKOQFHFRWDOGRKHU
1 HAMDK SLIRMGGE. XWGLO 1LQDGAQ) DRAVIMEY

(11HAWR H FKOQIHUDAY RQFDK DG FDK HIXLYDBOW
1 HAIQRUFDVHLQ FDWK DQG FDWK HTXLYDBOW

&DK DIGFDK HIXLYDBWDARHIIQRQ) R SHIRG
&DWK DQG FDWK HTXLYDBOWDAHIG R SHIRG

6XSSOP HMBOA\FRAXHR FDK |BZ IQRP DARY
QMAMNBOG

,GFRP H\E] H/SOIG
& DRMIOBDHREDI DARQYLGRXUHG | RUDFTXMMRQR HIXSP HQW

7ZHYHO ROMV( QGHG-X®



, FUDHVIQ SURSHW DQGHTXLSP HWIGGLQRM-UCTELONY LQFRQGHRANROZ W GDHRTBLP SIRVHP HW
DEAWRO/WDIZ HHAUA® IXQE-GE GQBR G DIRZ DRV XQGHUFHIBQRSHD GDH/

: HKDYHVHI U DAG\KHFDK | BZ VR RXU, 76 D5, 366 QVFRQIMXHG RSH.DNRQ/RQWHHWEAP HOVR FDK | BZ V %4-FDAVHWHFDK IGZ VR RXU," 0 6 QVFRQMHS
RSHDMRQ/Z HHQRAP DMIDORUIQ SHIRG SUHIMG Z HKDYHQRAFI W DAG\WHFDK | GZ VR \WDABMGHVROWHHWEM HWVR FDKIGZV 6HH1 RM  RWKH
| LCOQALCOWBAP HN

6HHOFFRP S0 LQJ CRMW
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6XP P DU R 6LIQULFDQVS FFRXQAQ) 3RIAHY
" RAUSWROR 9%BMCHN

, QUMW SIRVIGEXMQHNDQG! LQDGADCP DI HP HYWROMRY | RV DADGP HAXP M) HSEXMGHAAY | LCDGRDOQMMIRYY FROKP HY DOGOFFRXQIQ) SR HURDY 2 XU

| @U\KLS \R B DUHSURGAW DG VHYLFHY LFOGQ) 4 XIENARRNY 4 XENHDDQG 7 XUER7D] VREOUA MP ST\ \P DEEXMGHNP DDIHP HWIGESD, IRTBUIRFHMGQ) SHYRIO LGDFH
DG\ SUEDDARQDQG!LAQ) / CRHWMDOG3URG HUHYDUH, QWA SUHEDUDAROVR \B DUHVXKAAY | RUSUR HWRQDODAFRXQEQV 2 XUI LDGADCLOAMMMRYGYIMRQ DIRKRUIGE

" LIMID QUIKVERSRIDIRY SIRYIGH/RQ GHP DGEDNG) \HYLIFHAR KHS EDQW DG FUAVWQRAHYHEXMQAAH/DGRRQMP HY ) RXQEGLQ  DQGKHIGDOWMIGIQ
0 RXQEQI LY &DNRAD Z HVHIRXUSURGAEN DG VHYLFHYSUP DUO LQWHS QUM 6\BY

YDUIVR 3UAHQIBIRY

7 KHFRQRIEDMS | LDGADONBAP HIVLGFOGHWHI LADGADOXBA HOVR |, QMWIOGIWZ KRD RZ GHSVEMADUHY : HKDYHHIP QDA DIV QU LFDQAQMIFRP SI). EDDIGRHVDOG
WDQLRNRQY LQFRQRIEDARY - HKDYHUHRIALI LHG FHMEIQ TP RXQIVSUAYIRXA® UHERWAGLORXUI LQDGADOWIAP HOVVR FRIRIP \R\WHPXUHBUAHQBIRY [GFOQQ) TP RXQN
UHDAG\R GVFROMHSE RSHIDRQY DG USRMIEBIVHI P HON

7 KHFRQRIEDMS | LDGADOWEAP HWVDOR LGFOGHWHI LDGRLDCERMRY UAXKOVR RSHIDIRQYDGFDK | BZ VR 6XSHIRWONDGEHYIFHY / / & 6%6  DOHIMVIRP HGIQ
$SUO  WDATFTXLUA/P HIAKDQATFFRXQNI RURXU, GQRYDYHO HIKDQMSROMRYY ,0 6 BXMCHN ,0 6 SURNGHYP HIACQAHYLFHAR\P DOBXMQHAH/ KD FOGHRMAWDLG
GEWDLGEDMGRIMHUSD P HYSRAHMQ) VHYLFHY $ WXO DG-XO 6%6 KOG\VRBCDIHVR P LAIRQDGG P LR 6946 KOG\REOHYHIHR

PICRODGG P LEIRQIRAHE HYHP RQMVHIGG- X0 oG . HDHODOWDMS R WHHDQQVOGGWHVR \MYHIMY DG R WHGRKHVIQ
H FHWR \WHP LRI LOMMWDSABCEDDRSY © - H\KHH RUHHIP LODMWHSRMROR \WHEY6 | LQDGRDOUAXOVWDASHIBQWR \KHP LGRINY LOMHIVRODVSOLDMACHIQRXU
WBMP HOVR RSHDARQY DG EDDRH\KHHN 7 KHRSHD DIWHP HOAR 6946 UHTXLLAAKDAVCR MMAKDD- XO HWHU,0 6 DIUHWR SXUKDHWHP LGRUM P HP EHY
LQMIVIQ6%6 DADSUFHWR EHVAAR QHIRMDMRQRUCLEMDARY RU,0 6 DOGWHP LGRUM P HP EHY/SXUXHD\DBIR WHULQMIMVLO696 \R D\MLG SN

2Q-XD ZHLP SBP HQMGDWER | RURHWRAN\SDAQWHIRP R D BN GYIGHIG $ @WDUHDQG SHAKDUHI LI XUV IQWHWEM HOVR RSHDIR)/ DG WHQRMAR
\WHI LODGADOWBAP HOVUARRCRMYHD UH G RN \SDW

$VARMHGIQLRM  1Q) HEXTW ZHOFTAUG' LILB0 QUIKWERSRUIDIRQI RUDSXUADHSUFHR CSSUR LP DAD AR : HKOYHLFOGS' LINED QLIKWY
UAXOVR RSHDIRYLORXUFRQRICDMS UAKOVR RSHIDIRY | RP \WHEMR CFTXMURD

$VAVPWGIQLRM  1Q-XO Z H\LIQHEDGH LQUYHDI WHHP HOARVHTRXU, QMW [MUBXMRQ0 DIIHP HYBROMRYY ,' 0 6 BXMCHN 7KH\DBIZ DVFRP SBIMGLQ
$XHDMWY Q' HAPEU  ZHVRGRXU, QMWQRP DIRQ7HKRRI\ 6ROMRY ,76 BMCHWDEGIY' HAPEHU  Z HVRGRXU, QMVBXETF 6HRARUBROMRY/

,366 BXMQHY $ FREQIO Z HKDYHUHFDMI LHE RXUI LCDADOWEM HQW! RUDBBHIRGYSURMR\WH\DBVR UHGRW 0 6 ,76 DOG, 366 DVAVARQMXHGRSHDIRY/ 8 QBW
RMRRHZ VH GVPAMRVLQWHHGRA SHIBQWR RAUFRQMQ) RSHIDIRY/

$VAVRWHGOMIQWMYL RM  Z HDRSME6\BM HOWR ) LOOCADDS FFRXQIY) 6\IQEIBY 6)$6 1R 5 2 6KODUHIDHE3D PHIN RS XIXWY XMQ) \WHP RAILHG
SIRE-RYHWEQMRQP HKRG %HDAHZ HHBRMGWRXVHWHP RAL LHE SIRSHRYHWIQMROP HKRG WXV RUSURUSHIRG/KDHQRABHQUANBAG 6HHLRM  IRU

LQRP DIRQROWHLP STAAR RXUDGRSIRQR WV AMIIEDGRQRXUMBAP HOVR RSHDIRY/
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6HDRIDIW

2 XUA XENVRRWY &RQIP HU7H DQG3UR BMRIOVT BXAMQHARVIHKLIKO VFDRIID6RP HR RURKHUR | HUQIV DUHDOR VDRI EXVWR DBWHUH WS HYHXHIURP P Q)
R RXUWP DOBMCHMR\E DHSIRGEN LFOGQ) 4 XIEN/RRNY \WMIB/AR EHDAWSHIN DURXQG FDBQEDU HOUHG DBMRXIK \WHWP LQ) R Q. SIRGEWHBDH/RUFKDQIHVIQRXU
RIHUQIVAOQP DAUDTD \KUIHYHHEHE HH) TXOWMY 6DBVR LGFRP HVY] SUHSDUDMRQ SURGKAW DG VHYLFHY DUHKHDYL® FREFHADAMGLOWHSHIRGIURP 1 RYHP EHAMURKIK
$ SUO7 KHHV-DRICEDNQ/ P HIQWDARARBOGHABHYHHLY X0 KLIKHMEUQ) RANM-FRGTDOWMHEQ -000Y  DGWLETDOWHXQ $SUO  : HWSIFDD
UBRWRWHY/LORXUI LIMDOUMHIEQ) 2 AREHU  DOGI R DOMMHIEQ) -XO  Z KHQUAYHHIURP RAUM EXMQHAHVLYP LQP DY KUGIRSHIDY H SHOHY/FRUMXHDN
UHDMYHD FROIMMMBYHY

8\HR (WP DMV

© HP DNHHXIP DM DQG DAXP SINRQ/WDAZH HAVMHIP RXQN USRS LOWHI LDGRDONBAP HON DG WHAWRERXUA/P DCHIQWHIFFRP SDQ LQJ GRAV ) RUH TP SB1 Z HX\H
HXP DM/IQGHMP |QQ) \WHISSURSUDMBYHYR WHYHYI RUSIRGEWHMD/ DG UHEDMY WHFRIDRMEMN R CFFRXQVUHAHYCE®! \WHISSURSUDMGYHYR YDURXY CFROOY
WHLP RXQAR RXUZ REZ LG\VY] SURYIMRQDQG\KH WD CHAW R GHHIMGME DAHNV :  HOORXHHAWP DMVIQGHMP LQQ) WHUP DQQ) HRERP IF QYH/DGFDW QY YOOHVR
SXADHLOBQILEGIDAHV LFOGQ) JRREZ L SRSHW DIGHMXSP HYWGRKHIGRY QYHGDAHNV , QDEAWRY Z HXVHDXXP SNRQ/R HANP DMKHI DUYDOHR WKDHEDHG
FRP SHODIRY ' HSAMRXULQMNROVR HXBEDVK CFRXUDM AP DAY/ DG XVHU-DRIEGIDAXP SWRQ/ CRMOOUAXOVP D Gl HUIURP RXUHIMP DMV

1 HBHHH

: HGHIYHUYHHI URP \MHVDBIR® SOANDY HG VR UHSURGAW CFHOHI HHY \R\E DIHEVFUSIIRDY SIRGEVNKSSRIWSUIR HMRIOHYFHY SD URDHYLIFHY P HIFKCQAHYLRHY
WDQLANRQ! HA/DQGP XEEBHBP HQADQIHP HIVWDAP D [FOCGHDQ. ARP BLCDIRQR WHHIWP V ;- HIFRIQ] HUYHRMHI RAR\Z DUHSUIRGEANV DG IHDAMG\VHYIFHVIQ
CFFRUEDFHZ LW WKHS P HUFDD, QUMMMR & HWIHG3XETF$ FFRXQEQM6\BAP HOWR 3RMRD 62 3 36R\RIOUH5 HYHHS HFRIQURY' DvP RAILHGE 623 YRU
RMURIHIQIV ZHIRTZ 6\ $ FFRQMY OX@UDIR 3 SHYHDHSHRIQURY : HUFRIQ) HUYHIHZ KHOSHYXOUYHHGHFHR DQOUDQIHP HOW LMV Z HKDYH
GHIYHHG\WHSIRGANRISHIRIP HEWHVHYLEH WWHI FHLVI L] HG RUGHAP LDE®IDOG FRIBRNALAW LV SURETE®

,QWRP H\WDIRYY Z HUHFHYHDGYDHSD P HQNIURP RXUPXMEP HY : HGH HUUHYHOXH DARALDMS Z AW \MHVH DEYDFHSD, P HOWDQG\WHUHDMYHI DUYDOHR XQGHIYHBG
HBP HWXQGHUP XGMEBIHBP HATDQIHP HWXQICY. HWKLS WHSURGEWRUSHIRP \WHVHYLFHY ' H HIHG BYHOHFRQUIMMGR \WHI RGBZ Q) DANHEM/LQRFDAG

- X0

, QWRADY/
SURGPWIOG SURGANHDMG VHY R
&XVIRP HAXSSRW

7REOGH HHGWHXH

, QUFFRUEFHZ W WH) LQDQRDCS FARXQIY 6\BQEDGYROBY ) $ 6%V (P HILQY , WKH/7DIN) RIFH, WxHL R 3 $FFRXQIY 1RUGRQIGHDIRY* LYHQE! DIHIERMRD
&XWRP HURUD 5 HHIBUR \WHOHIERUI3 IRSAW Z HIOFFRXQIVRUFDK FRQUGHIDARY \KFK D/ADBWVLCRHQMHY \KDAZ HILYHVR RUPXWEP HY RUBHIBLY D/ DUBAIROR

UAYHOHUDKHAXDQ DY DQRSHIDAY H SHOHXQBWZ HUHAHYH D EHH MWWDWZ HFDQLGHM DG RUZ KLFK Z HFOQUADRQE®D HXP DAMWHI DUYDOH
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3URGEVS HYHH

: HUHFRIQ] HUAYHQAHI URP \HVDBIR RXUSTAND HG VR B DUH SURSAW DQGVKSSTHY Z KHQ GBI DOMBIDQM HY Z KIFK LVIHHI®D Z KHYRXUPXMEP HY GRZ QBOGSIRSENI URP
WH: HE Z KHDZ HVKLS \WHSURGAWRU IQWHFDHR FHMBEQDIUH-P HQWV Z KH SURGFNVDUHCHIYHIGWR WABIGLY : HVHIDRP HR RXUA XIENVRRNY &RQMP HU7L) DQG

4 XINHQ SURGFWRQFRQLI QP HOAR FHMBQUABIBLY : HUHFRIQ] HUAYHOXHI ROWHAHARQLI P HYMBQRNRQYRID Z KHQWHHIG XVHMIBIKDVRAFXUHG ) RUSURSEW\KDATLA
\RT RO D\VKEVAUSWNRQ EDUY DG L GFOGHSHIRGF XSADM/ Z HUHFRIQ] HUAYHHUDEE® RYHAMHFREAXOONP HSHIRG © HUFRIGUAYHHGHAR RANDBINY REQIDARYY

: HUFRIQ] HSIRSENHOHIOFFREIFHZ LIKG) $6 2 SHYHDHS HRIQURY: KHOSLIKWR SHXLO( [V HUHSFHSIRGANYHHI URP GMMEXRLY DOGUABIGLYIRJ
FAIP DIMG UHMOKDATLHEDHG ROKAWRLIFTOUAM 0/ H SHIHTFHDQGRKHUI CRRY VKFK DAKHYROP HOOGSUEHP | R SURSENLOWH AR CFKOHD WM QDM RUSURU
WBDAVR \KHSIROAMIHIB/LQUABIGULOHIRY DOGHRGRP LEWHIB/AKDAP LI KWP SCRWBARP HUGHP DQG| RURUSLRGAW LGFOXACQ) \WHFRP SHIMYHHOYURP HWGWH
WP L R QG IHBDH/R RAUSIRGAW :  HOOR UHSFHSIRGANBYHHI RANHHAP DAMGUHEHP SNRQR UHEDMYROFHIBIQ FXUHABUIRGANDBY 2 XUHKP DAMGUAHYHYIRU
AMMEXRUDG WABIBUNDBV LFHYHUHEDA DUHEDHG RO GMUEX R A DQG WA BB CAXDOSHURUP DFHDI CQWAMKHWLP VDG FRIGURQVR WEDMSIRIUPV Z KK ZH
WSLFI® HXBEDK DO 2 XUUHYHYI RUHIG XVHUUHEDA DUH WP DAG EDHGRQWHWMIP VDG FROGWR)/R WHVSHAL LF SURP RIRIDOUHEDMSURIUP  CRMCODBY GAUQ)
WHSURP RIRQ DG KIMRLIFDOUHEHP SIRQWHIB/E! SIRGAWIGE: WSHR SURP RIRICEURIUP

6HNPHS HYH)XH

» HHRIQ] HBWYHHIURP SD URDBUIRAHMQ) DGSD RO 1140 VHYFHY DYWWHVHYIEHDHSHIRP Hs SUIRMGHEZ HKDYHQR REHJUHP DQQ) REQI DNRQV\R \KHH
PXMWRP HY : HIHHDD UWHDXUUHEXWRP HY/ R UHP VD URDE] | XQBARXVIQDGYDFHR WHCSSTHE®ISD. IRDGHE@M YIDHPRRRQF | XQGOVWBQMHY: - HLCRXCHLQRBOHNV
UHYHHWH LOMIAXNDLCHG RQLOYHIMG EDDCHHY UAXANY [URP WP LQ) Gl HIHAHY BRE HH) Z KHRZ HARRWKHVHI XQBVTURP PXMRP HYDQGZ KHRZ HUHP IVIH I XQB/ W RANIGH
S

© HR I HMHYH.IOMKQFDOXSSRWED0Y DQG UHFRI Q) HVKSSRWHYHXHRYHAH@ HR WHSDQY 6HYFHUAYHHDBRIGFOGH:  HE VHYFHKRK Dv7 XUERT 2 QUCHDOG
HBRAURQF\E] 11000 \HYLIFHVIQERM RXUSRQXP HU7D] DUG3UR MRV VHIP HQNV 6HYFHUYHHI RUHBRMRQE SD P HYBURFHMQ) VHYLFHAKDAZ HSURVGH\R

P HAKQNVLY UHFR GG LQMKOQIHI HVAKDUHGE. FMEWDLG DARADIR/EHDAHZ HER QRVRQIROKHHIHY ) LD VHYLFHUYHHLGFOGH UYHXHI URP
FROMXENY DOGWELQQ) VHYLFHY SUP DU LORXU, QMW/AIGEHE6P DOYAMCHNMAHIP HOA HIHGHIDED UHFRIQ] HUAYHOH DARHHVHYFHYDHSHIRP HG SIRIGHEWDAZ H
KDYHQR RIHUUP DQQ) REQI DARAR\MHHPARP HY DOG\WDAKHVAYLEHY SHIRUP H3 DUHQRASAHQMOR WHI XGAUR DIV R GHIYHIHG SURSENVDQGVHYEHY

© HUHFRIQ] HUAYHQMHI URP RXURXWRXUAHG RQIGHEDQN.Q) DESIFDIRQY DQGVHYLEHY | RUILGDGADO QUMDY | RUZ KLFK Z HKRWRXUPXWEP HYT, QMOHNEDQNQ) DG BXMQHW
EDN.GQ) CSSTFDARY IQWRZ DV 5 HYHXHHIGHS | RUXS LRQWHHVI RULP SBP HIBMRQVHYLFHYLY UFRIQ] HEUDEE® RYHAWHIWDAUR \WHIQWIOD HR \WWHPXWRP HFROAERW

ROARHHXP DMGAHR \WHPEP HAHYLFHUHDIRQKLS Z KIFK LVEBSUR] LP DMD VHYHO\ HDW 5 HYHAH DG EP RQVELGBG | RUUHRXULICY P RQMD VHYLEHY DUHHHG DAHYLFHY
DHSHURP H5

2 \KH 5 HYHOXH

2 \WHUUYHOHFRQUMVSUP DLKD R UAYHXHI URP UAYHOXH \KDUY DWDCIHP HOWZ LW WLLG SOV VHIYLFHSURYIGHY ;- HUHFRIQ] HWBQUERARQ! HAVI R UHYHQAH WKDUQ)
DUDCIHP HQNVDVHIG XVHADBY DHU-SRUAGVR XVE! \MHHSDUGHY

0 XONEBI( P HY$ WDQIHP HOV
* HHQAMULQR FHABQUAYHKH DUDQIHP HQWI RUZ KUFK Z HOUHRE@ DAGR GHIVHUP XQIS0! SURGFWDG RAVHYIFH/ P XASGIHBP HQNV ) RAKHHDUDQIHP HON Z KIFK

JHHDD LGFOGHVR \E DUHSURGXAW Z HDTRFDM DQG GH HUUHAYHOXHI ROWHXQEHDYHIHE HBP HQIVEDHG ROWHUYHIERUAGHALLF REVAYHHYIGHIRHR IDUYDDH 962( 962 (
ARHSUFHFKOL HE Z KHOWDAHBP HOMARTG\FSOUDMD

, QVANDIRQ/Z KHIHO 62 ( H VI RUDTHBP HQV GHIVHHG DG XQEEHIYHIHG  Z HOTBFDAMKHVREOUHYHHR BH HOUHG XQGHWHDUDQIHP HQAZP R \WHYDURXVHBP HOW
EDHGROWHUUHIDMYHI QUYDOH ) RAMBQUERNRQYZ KHIHO 62 ( H MVRQ® | RAKHXGHIYHHGHBP HONV Z HGH HAMHI X@ DUYDOHR WHXQ@EHIYHIHGHBP HOVDQGUHFRIQ] H
\WHG | HHIFHERE HOWHRBCDUDQI HP HVHH DG WHDP RXQAGH HUHG | RAKHXQGHIYHBG WP VDY
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UYHH |1 962 ( GRVQRW IMVRUDQXQEHDYHHGVHYLFHHBP HWZ HUHFRIQ] HWHUHYHMHI URP \KHDWDQIHP HOAD/WHVHYLFHVDUHGHIYHIG |1 962 (| GRAVGRMW LWWRU
XQHDYHHEHBP HVWDADUH\SHAL LHG SURGEWRUI HDMU Z HGH HUUYHOMXQIDKHHMHUR \WHGHIYHY R DOHBP HQVRAHSRQNVZ KIFK Z HGHMIP LGHY 62 ( |ROWHH
XQCHDYHHGHBP HQV

: HUFRIQ] HUYHHUHDWG\R WHGHIYHAG SIRGEVRMNYMEVRO | WHIERVHUAYHH BFRIQURQFIMAUDDHP HV DO XQBHIYHHG SIRGEWRMAYIEH/DHGRW
FWHOMOR WHI XQRNRDIW R \WHGHIYHIGSIRGENVDGVHYIFY  SD P HQVRAWH GHIVHHG SURSEWRUVAYLFHVLY GRAVRQMI HOXSROGHIYHY R WHUP DQQ) SIRGEV
ROHYFH DG Z HKDYHDQHI RIAHEGIFOIP \R UHFHYHWKH P RQIGHLOWHHYHAKDAZ HCER QRAGHIYHMHXQGHIYHIHG SURGFWRINHYIFRHY/

) RUDUBDQIHP HOWVZ KHIHXQGHDYHHG VHYLIRHY DUH BAHMDOR \KH | XGRNRDDW R GHDYHHG\VR\E DH Z HUHRI Q) HERW \WH SURGXRWIFHVH URYHKHY DG VHYLFH UHYHXHY XQEHU

WHSHAQWHR FRP SBURQFRQUIAP HARGLOCFFREIFHZ W \WHSIRIMRQVR 62 3 3$FARXQIY IRUSHIRLP DFHR &ROMKRANRD 7\ SHOQE& HIMQ3 IRGARQ A\ SH
&RQADAN 7R M SIRGAWIFHOH DG HYFHUHOMVBFRIQ] HGSXOMXOQMWR623  KDYHQRABHOMI QU LFDQIV
6KISS.Q) DG+ DB

© HUFRG\KHDP RXQVZ HRKOLIHRXUPXWRP HY/| RAWHWKLSSIQ) DOGKOQEIR) R RXUMR B DUHSURGXAW DY SURGAWIHYHH DG Z HUHFRG\KHUHDMG FRUIVD/FRIR SIRGEW
UVHOHLQRAUMBIAP HOVR RSHDINRYY 3URGAWBHYHIHI URP \KLSSIQ) DOGKDQBIQ LV QRALIQULFDQV

&XVRP HJGHMPAH DQG 7HKQFDOBXSSRW

: HIFOGHWHFRWR SIRIAQ) PP HVAYLFHXQEHISDG\WAKQFDDXSSRIWRQMPVRQWHFRWR VHYLEH UBYHOH QCHLORXUMBIAP HOVR RSHIDARYY : HIGFOGH
FXVIRP HOVHYLFH DG | BH\WAKQFDDXSSRIWRIVRQWWH\DBY DOGP DINAMY H SHOHOHRQRXUMBAM HOVR RSHIDIRDY & X\WRP HMAYLFH DG \WRKQFDOKSSRWRIWLGFOGH
FRUAVDARADMGZ W SHIRWP 1Q) RGUSIRFHMQ DOZ HIQ) PP HULOTXLNYE, \WBSKRGHOQGWURKIK : HE VMY H P DIODQGRMHUHBRARQE P HIQ/ DOGSIRIAQ) 1UH
\WFKQFDOWSSRDAMBFHVR PR HY , QFRIGHARQZ W \KH\VOBIR. FHIBQSIRGFANV Z HSURVIGHDIP WGP RXQMR | UHWKQFDOKSSRYDAMEFHR PMRP HY © HER
QRAEH HARHUFRIQWROR D) UAYHXHDARADAGZ W \VDBYR WHHSURGEW MGFHWHFRWR SURIAQ) WLV BHWAKQFDOKSSRNLOWI QU LFDQWV7 KHWRKQEDOKSSR WY
JHHDD SIRIGHEZ MMOQRH HIUDNMAHDARADAG UYHXHLY UFRIQ] H3 0G| UHHSURGAWHKDGRHP HQVDUHP LQP DODQGLQ UIXHOA - HOFFUHWH AP DAGFRWR
SURNGAEY WLV HHVKSSRWXSRQSURGRWKLSP HW

6R\IDH HHBSP HY&RW

6B HOWR ) LODGADCS FARAQIY) 6\IQDB/ 6)$6  *SFARXQIMY IRUGRIVR &RP SXAUGR\EDUHWREHGERTS / HDWHE RURKHLE IVHO DUNAMG” UHTXLUAVFRP SDQHAR

H SHOHVRI I CUHGHYHESP HUWRWD/MWH LRGP XQIDMKGRER LFD0 HOVELOW KDV EHHQHABEDKHG DAZ KUK WP HVKRVHFRWY CLUH TSN HG XQADKH SRS
DYDXDEGH RIHHIOHBDHWR AR HY 7R EM RANRE DUHKDY BHHD DYDLOE®! | RUIHHDOHBDHFRIPXUHAZ WK \KHFWEEDWKP HVWR \WMKGREILFDO HOUELOW DG
DFREQI® Z HKDYHGRVCEANT H30Q GHYHESP HOVRWV 6)$6 2 $FARXQIY IRUSHHDUK DG’ HYHBSP HVERWV' HWEEQWHY CFFRXQIY DG UHBRMY WEQELWB/IRU
UMUK DG GHYHBSP HW, QUFFREDIFHZ WNG) $6  FRWVZ HLGRXUWR HIKOFHRXUH] LMY SURGXANVRUDWUMHJIHGHIDOHBDHR WHVHIYLEHXMQ) \WHSURGRNDHH SHOHG
IQWHSHIRGWWH  DIHLGPXUHS DG LGFOGHELQ UHOUAK DG GHYHESP HWRWWVLQRXUMBAP HOVR RSHIDIRQY

, QMO0 \HBR\EZDUH

: HFOBLMI HFRWWUHDAMGR FRP SR\ DUHGHYHBSHE RURBBEGHS | RUQMIDOVHIQDFFR EIFHZ LK 62 3 S$AFRXQMY IRMWHERWWR &RP SXUMUGR\ZOUH

" HYHBSHERU2 BBGHSIRU, QMCDCB \H' 6R & DUHRBVBCHS | RULQMEDOXVHKDY JHHIDTD EHHY HIMSUMH GYHIEXMGHN DG | LDGRH VR B DUH\KDAZ HPXWRP 1 HVWR P HAARXU
\GHAU LF RSHIDMRDOHHE & RUNLGFXUHG LOQ\KH DESIFDAR GHYHIRSP HABKDVH CUHFDSMI) H3 006 0P RMY HERYHAMWHUXVH XODYHY JHHDD WUHHVRILYH\ HOY © HKDYHQRW
\RT GDHERITFHHG\R B DUHGHYHBSHG | RUQMCDOVHWR RURXMEP HYDQGZ HKDHQR IQMMNROR GRQJ \R LOWHI XMUA
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$OHMIQ

© HH SHOHDGHMWQ) FRIWD/Z HICEUWHP © HUFREHO0GHWIQ) H SHOHR D59 P DM P LARQLOQI VD PIRIQINAD DG P LERD
LQIMVAD

| FDHY

: HUVLHEZ DEBDHYI RUFCSMICRURSHIDGY FOWL LFDMRQ DAKHULGR-BINROXQEHMHIXAIFHR 6)$6 3 SFARXQIQ) IRU/ HDHY DVDP HIGHG : HXVHRXULGRUP HQED

ERURZ 1Y IDMLQWKHDWHXP HWR BDVHRIWL LFDARQ DG CH LGHWHLQWIOBDHWIP R LGFOGHWH FROXKRNRQEXLTS RAVBHIRG EXVWR H FOGH®DHH WMRQSHIRGY : H
FROGANRXURSH IR/ SUP UKD XQGHURSHDMY BDAY ) RUBDH/ARDNRQEQUHNAFDIIMRYY Z HUFRGWHVRBOUHED CEGIGUQ) \WHODHWMP D/GH LGHSDERYH RQD
WL KANDCHEDAYRYHAMHWMP R \KHODH : HUHFRGWWHGL | HIHIFH EHE HHDWH UHQWV TG DG WH LI KAECH UHAQ D GH HUHG UHATFFRXQAQ RMHUPXUHONICEL VY RU
Y WP REQIDIRY/ D/OSSURSUDM RORXUEDDIFHWKHV

, QUFFREDFHZ W) $ 6% 7 HKQFDDYX@ID ) 7% 1R 3, WKHY/5 HDWQ) \R$FFRQIY IRY HDWHY Z HUHFRGOQERE DIFZ DYDY/ GH HIMHG BOMTEOWAY LQRKMH
PUHMIEON/RIGRY WP REQIDIRYY D/DSSURSUDM RORXUEDDFHWKHV ©  HUFRGOQGRE FDK LGRHQMH/D/RSHIDIGY CRIW RQRXUMBIAP HOVR FDKIGZV : H
UHFRG RMHUDQGR G DIRZ DERHYDYQRQ FDK LOYHAMY QG LDGALQ) CRAYM/RQRXUMEBIMP HOWR FDK IGZ V $ ORIQIFFREDFHZ W) 7%  Z HRODWL\ WHDP RMY DIRQ
R QQER.GOZ DFH/DYDUHSAIROR RAFXSDR H SHOHRQRXUMBIAP HOVR RSHDIRY/

&CEAIT DARQR , QAMRXY [ SHOH

,QUFFREDIFHZ ING)$6 3 &DSMIT] DIROR , QMMIERWY Z HFCSMB HIQMMWRQFCSMICSURVRN LOFOGQY | CAMNYEXTES RVBURWRN DOGLQMDOVHFRP SXAMJ
\RI\E CUHSURVIAN & DSIABIT) DINRQFRP P HIFH/Z 1K KH LUK SHIBWMUHI ROWH SURMIPADQG FRQIQKH XQIDKH SURVPNA \XEWERQINTD FRP SBIMDQGUHG. | RUWIQMEG-GXH : H
P RMY HFDSAB HSLOMIKAR G-BUHFLDARQH SHOHXUQ) \WHRELI KWICHP KRG RYHAH\EP H@YH/ DAKHUHDMG DAHV & CSMUT] HLQMMXZ D/ QRALI QU LEDQARI MDD

RJ

) RULIQ&XUHA

7KHIXRIRICAUHR R DORU RMIQWKEMGDUHVKHEFDOUWHR  $ WHVOGGMEOQNYR RXUI RUHLIQVXEVG DU/ DUHWIQDAMS DAKHH FKOQ HUDMROWHEDDGFH
\KHAEDM 5 HYHMH FRAWOGGH SHOHY DHWIQ@AG DAYHIIHWDM/R H AOQIHIQH I HAWBUQ) WH\ HDU: - HLGFOXGHWEQUMRQ.J CLQYDOG G LOWH WRANKRIE-THTAW
FRANROR RXUEDDQRHWKHA - HLQFOGHQHAI DOV DG GRWHY UK | URP | RIMIQH KO HWDQUORAIRQVLQRAUMBIAP HOVR RSHDIRQ/

,GRPHTO W/

* KHQZ HSUHSDUHRXUI LCDGADOWEMAP HQNV Z HHXP DIMRXULGRRP HVE] HY/EDVHG RQWH YDURXY MUMARRQY Z KHIHZ HFRIGAENBMCHY 6LIQULFDQAMGI P HIAY UHNXLBGLO
GHMP 1QQ) RXUZ REZ IGHIGARP HW SLRYIMRD : - HUHFRIQ] HOCELMAWY| RUDQIASDMGMY DXGVWARKHVLQWKHS QUG 6\BAMYDOGRKHA MUMVG RIRQYEDHERQRXUHXIP DA
R Z KHKHJ DOGWHH \WQAMR Z KIFK DEAMRDOS] H/Z [GEHGH : HUHR.G DR DEAURDCEP RQAQRXUSIRYMRQ! RUGFRP H\E] H/LOWHSHIRGLQZ KIFK Z HGAMP LGHWDARXU
UFRG-G\Y QRO LVOWWKDZ HH SHAYMWHXAWP DME] DAARP HOAMREH | LODOAMISHIRGZ HGHMP LGHWDAED P HAR \MLY DEAMRIDIEP RXQAXQHHADY  Z HUAYHIH
WHICEOWN DG WARIQ] HDWY EHH IWOQWDADMISHIRG $ VDUAKOVRXURIRQ) DXHAP HOVR \WHSURECEGIRAFRP H/R \KHDXG@WAKHY DG UHIAGAE SRUMRQVUTXLUA
MGIP HOADQG FOQP DAMUDED LGRUHDHRUGHRUHDHRXUH | HAMYH\E UDMDQGP DMUDID 0 HAARXURSHIDICY WAV 7 KLY DBR BINXILA/XVAR HAP DMRXUPXUHOAE] H SRKUIHDOG
VR DAHWARP SRUDY G HHFHARDAAXOVURP QLI HIQ) WA HOVR FHIBQIWP VIR DQGOAFRXQIQ) SXIBRAY 7 KRHGL T HMFH/UAXOVQGH HIMGY] DAHWVDQG
WHOMY Z KIFK Z HWKRZ RQRXUEDDGFHKHN HP XWAKHD DA WHONHIKRRGWDARXUGH HIMG\E DAFVZ LOEHUDT HG 7RWHH \MZ HEHIHYHWDABDT DMRQLY RV
O\HY Z HHAEEDK DYDODNRQDWBZ OGFH : - KHRZ HHWEEMK D YDXDNRQ DB, DORHRGRDHWLY DERZ DFHIQDQCAFRXQIY) SHIRG Z HWFRGDFRIMSRIEQ \Y H SHOH
LQRXUMBIAP HAWR RSHIDMRQ/

: HUHFRUGD YDODURQ DIRZ DFH\R UH GRAXGRHVEIQNAY CERVZ KHKHUZ HZ LOEHCEGIVR XM HVRP HRL RXUGH HIHG\E DAHV FRQUMY SUP DUO R FHYSQWEMQHA
RSHIDAY WO |RZ OB/ EHRM
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WH H SIUH 7 KHYDODNRQDIRZ DIFHLYEDHE RQRXURMP DAVR \B CEGILGFRP HI RAHMUMGRNRQ/LQZ KIFK Z HRSHIDMDQGWHSHIRG RYHUZ KIFK RAUGH HIFG\E DXAAVZ L@
EHU-DT] CE®! :  KIBIZ HKDYHFRQUGHHG | XMUAVE CEGILGARP HIQDRMAMQ) \WHQHHE | RUKH YDODNRQ DB DGFH Z HFRX@S EHUHNXUHG R LGRU-DHWH YDODNRQ DERZ DIFHWR
VINHLQR CFFRXQADGAMRCDOGH HIHGWE] DAHAMKDAZ HP D EHXCTEGIVR U] H $ QLGRBDHLQWH YDODIRQ DIRZ DGFHZ RX@ KDYHDQDGYHYHLP SCRAZ KIFK FRXGSEH

P DALIDD RQRXULGARP H\E SURYIMRQ DG GHAFRP HLQWHSHIRGLQZ KIFK Z HP DNHWHIGRBDH

3 HUGKDUH & RP SR/

- HARP SXMEDME GHAGFRP HRUBRW SHAKDUHXMQ) \WHZ HIKWGDHIHQ®P BHUR FRP P ROVKDURAMBOAQ) GAUQ) WHSHIRG : HFRP SAMAOMWG GHAGFRP HSHAKDH
XMQ) \WHZ HIKAGDYHIIHQ® BHUR FRP P RO\KDUWY/ DQG AOMYHSRMMDORRP P ROWKDUARAMBAQ) GAUQ) WHSHIRG ' LOMYHSRMINICFRP P ROWKDUWA/FROIMAR WH
\KDUAVIMKCEBIXSROWHH HIVHR BN ROWRQY DG XSROWHYHAMY R UAAMRMGWREN XQW 5 68 V XQGHAKHWHDAXY BN P HARG , QW SHIRG/ EDIE GHABRW SHMKDUH
DOGAOMME GHABRY SHAKDUHDUHIGHWFDOUGFHWHH | AR SRMADORRP P RQVKDUAVLY DQINVGOMYHDQG\WHH RMH FOGG

. HDROWG6)$6 5 RQ$XIXWW 6HH BKDUHYDVHGERP SHODIRQ3 MY/ MMIQWYL RM , QEFFRUEGFHZ LK \KDMBIES | RAKHE HYHP RQNVHIG-G

X0 DG ZHIGFOGGWHRN RSWRY/Z W FRP BIGHSH HIAVHSUFHY DG XQUFRIQ] HEFRP SHODIRQH SHOHWWD/Z HHGWAKDQWWHDYHDIHP DUN/BUFHI RURXU
FRP P RQWRFN OG5 68 VVZ W XQUFRIQ] HGFRP SHADIRQH SHOHWDIZ D/GWKDQWH DYH.DI HP DINABUEHI RURKUFRP P ROWHFN LOWHFDBXDIROR GOMWGGHACRRP H
SHAKDH : HH FOGHGWHRN RSWRY/Z W FRP BLGHGH HIAVHSUFHY DG XQUHRIQ] HG FRP SHODIRQH SHOHWKDAZ HIHJI U-DAMAKDQWHDYH.DIHP DN-A/BUFHI RURKUFRP P RQ
RN D55 68 VZ WK XQUFRIQ] H3FRP SHODIRQH SHOHWWDAZ DV WDALAKDQWWHDYH.DIHP DUNAABUFHI RURKUFRP P ROWEFN [ URP \WHFDBXOMRQR QOMGGHMGRP HSHU
\KDUHEHFDOHWHUH | HAVZ DYDQNVAOMYH 8 QGHMHWHDKY WHAN P HARG \WHIP RXQARDAP XWAEH SOIG\R H HIFVHWRAN RSWRQY \WHIP RXQAR FRP SHODIRQH SHOHIRU

I XUUHVHYLEHWDAZ HKDYHQRA HABFRI Q) HG 1 RUMBAN RSWRQVDG5 68 V DQGWHIP RXQAR \I BHH IWAKDAZ L@EHUHFRLGHGLQ DEAMRDOS0G LOFDSMICY. KHOWHLY DB/
EHFRP HGHSPNEBI DUHDWKP HAR EHXVHG\R U-BXUAKDHWKDUAY

, QUFFREDFHZ WS FFRXQI) 3UCHSBVIRDE $3% 2 SQROLR 3 $FFRXQMY IRUGRN, WKHG\R ( PSR HY/” | ROWH\E HYHP RQMVHIG-G-XO ZHH FOGG
BN ROWRQVZ LW H HIAVHSUFHAKDAZ HIHJ BDALADQ\RHDYH.DIHP DUNAABUFHI RURXUFRP P ROVRAN 1 URP \KHFDBXMMRQR GOMGHAGFRP HSHAMKDHEHFDAHWWHU
HIHAWZ DV DQVAOMYH
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7 KHIRTBRZ LQ) \NEG SURVHRWVWH FRP SRUMIRQR VKDUHY X\VHG LQWH FRP SBMRQR EDVF DG A OWME CHACHRP HSHMKDUH I ROWH SHIRGV IQAFDMG

7ZHYHO ROMV( QGH3- X®

, QWRX\DQB/ H FHBVBHNKDUHDP RXQV
1XP HDRU

1 HAGFRP HIURP FRONXQ) RSHDIRY/
1 HAFRP H BW | URP VARG RSHDIRYY
1 BCFRPH

' HRP LODRU
BKOUA/XVHG LOEDUE SHAMKDUHIP RXQN
- HIKWGDYHIIHFRP P RQ\KDU/RAMBEQ)

6 KDL XVHGLO A0S SHMDUHDP RXQN
- HIKWGDHDIHARP P RQVKDLYRAMEEQ)
" LOMYHFRP P RQHMXLYDBQANKDUAYI URP \WRFN RSINRQY DQG UHAURME\WRAN L7 DB/
" LOMYHZ HIKWEDYHIDIHFRP P ROVKDUYRAMBAQ)

YUDMF DQG ALOWSE GHAGFRP HSHUMKDLH

YDUE QGHALFRP HSHMKDUHI URP. FRQIMXQ) RSHIDARY

YDUE GHAUGRP H BW SHAWKDUHI URP QVFRONXHG RSHIDIRYY
YDUE QGHALFRP HSHKDUH

" LOMMG QHALFRP HSHMKDUHI URP FRQIMXQ) RSHIDARYY
" IOMWGQHARRP H BW SHAKDHIURP QVARQMKHG RSHIDARY
" LOMMG QHALFRP HSHWKDUH

: HIKWG DYHDIHWRFN RSWRQVDQG UWAMPWG WIEN CZ. DUGVH FOGHS | LRP FDBXOMRY
GXHVR DONGOMYHH I HRW

&DWK ( TAYDBRVDQG, QMR HOV

: HARQMGHKLIK® @IXGLOYHAR HOVZ W P DMUMIVR \KUHHP RONVRUGWWDARHAMR  SXURKDHWR EHFDK HIXLYDBV &DK HIXLYDBQVFRQIWSUP DUO R P RH
P DUNHAXQBY/LQDTBHIRGY SUHIAG , Q/HMY HOVARQUMAR DYDIOE® | RUNDDI GHEAHRXUMISAKDAZ HFOW DATIUYDDH ( [ A-BWRUAURNREQIDIRQVR WHS QANMG6\BIM/

JRYHIP HOMHRXUMEVIMAKHGE, DIHAH/R \WHS QUWGE\BIAYIRYHCP HMVDQGP RH P DINHARUFDK P OEDIHP HQVXQBY Z HAYHMI\ RAULQYHAR HOVE\ @P WY RXU
KROIQIVZ WD LQAVIGOOMKHI

© HXVHWWH\SHAL LF LGHQIVIFDARQP HXRG\R FRP SXAMJ QY DG GWH/ROLOYMAR HOV : HIGFOGHXQUIT HGJ O.QVDQGEWH/RQLOYHAR HOV GHAR B LQWRANKRTHA
HIXWY $ YOLDE®! | RUVDBI GHENHRXUMAY DUH FIDA LHS DV FXUHQAD AV EDHG XSRORXULQRMAIE CEAMNV R XVHDD DOGOTR \WHAHVHRXUMEYD/GHHADY R\DIY WH

LI QULFDQAKRWWMP QNG BNXUHP HOMKDAP D DUMHIURP \WWHKLIK® WDRQICDQG R FIFDODMHR RUBXMCHAMY 94-FDAHR RXUMI QU LFDQABMCHIAHDRDIN AN
UWBXURKDHSURIUZP VDG CFTXAMUNRY
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RSSRWQWH FDK IGZ WHNXAUHP HOWP D | CRXDMGUIP DFDD | URP TXOIMMR TXOIRMUDE UHMDXUUH XV MR XVH DM QUL LFDQAZP RXQAR - WH LOYHWR HQIVKHTS DY DYD.OE®! | RUNDBA
VHRXUMW 6HH1 RM

$FRXQWV5 HHYDE®

$ FFRXQNVUAH.YDE®! DUH UHFRGHGE DAH QYR FHG P RXQATGE DHQRAQMMAEDUY) © HP DQEIQDQDIRZ DIFHI RUGRENCIFFRXQMR UAHLYHI RUSRAMMIID XFRIRMEG!
WRHYDEGY : HUMHEZ RAUCFFRXQVUFHYCEGIE, DILQ) FOMRY RGN IQ! LFDQWAWRP HYRUQRFHYZ W NIRZ QGVSXMYRUFRTBRIELDN IWAKHY ) RAKRVHIQRFHY
CRNGHAL LFDD UHMHE HG Z HSURMGHUAHYHEDHEROWHDIHR \WHUFHYTE®! , QGHAMP LQQ) \WHEP RXQNR WHUAHYH Z HP DNHIMG) P HOVCERXWNHFUHEZ RWMCHN/R
\LIQU LFDQAAXRP HYEDHGRORIRQ) FUHEWAYDDDMRYY : HOOR FRMGHURXUKIMRUIFDOBYHOR FUHEWERKHY DG FXUHWHARGRP LE WHIB/AKDIP LI KWP SCRAKHGYHOR

| XUUHFHEWRKHY

) XQB/+ HIBIRU3 DL URDEXWRP HY/DQG3 Dy URDEXMRP HJ) XQG' HSRIW

) XQB/KHIB! RUSD, URTIFXWRP HYDVX® UBUAHNDK KHISRQEHKDD R RXUSD, URTIXRP HY\WDAV LOYHIMGLQFDK DOGFDK HIXLYDBQN ) XQBVKHIS| RUSD URD
PXRP HYDVXO UBURHNDK KHISRQEHKDD R RXUSD: URTIDXRP HY WDV LOMXMGLQFDK FDW HIXLYDBQM DG DYDLOE®! | RUNDBILQYHXR HQAJDGHG-EW
VHRXUANAY 3D URTIFXWIRP HUIXQG GHBRUWFRQIMABLP DUO R GLHAWE-BRIWXQG/ DG SD. LR HY/Z HRZ HRQEHKDD R RXUSD URTIXRP HY

3URSHIVDQG( TSP HOW

3URSHW DQGHIXSP HMABMG DVRWMGHAR CFRXP XOWMG G-BUHADIRY :  HFDBXOAMG-BUHFDARQXMCQ) \WHWRELI KAGCHP HMRG RYHMWHHWP DAGXVH XODYH/R WHDKHV
ZKIFK DQHIURP WUHWR  \ HDW : HIP R HBDHRIELP SURYHP HIVXMQ) WHVIRELI KADCHP ARG RHAWHOWHR \WHURAWP DG XVH XODYH/RUUP DQQ) GDHWP V
: HIGFOGHWHIP RMY DARQR DAHMKXDATUH UHFR GHG XQEHUFDSABOBDAYIQG-SUHADIRQH SHOH

* RREZ 1O 3 XUFKDVHG, QEQILEGISWHVDQG2 WH/ R / LYHGSWHV

;. HUFRBIRRE LQY KHYWHSXUKDHSUFHR QRN LEBI DG LRI LB DAHNZ HOFTXUHH FHHG/WHUI DUYDOH : HEP RWY HWHFRWIR LGHQINLHG LQBQILEGIDIMHVRQD
LI KAOCHEDUY RYHUSHIRG/UDQILQY [ URP \WUHHVRVHYHO HDWY

;. HUOXO® SHIRP UYL VR GHMP LCHL WHFDW [Q) YDOHVR RXUBQY) QYHSDAAVOUHLP SOUWG ,QUAFREDFHZING) $6 3 * RREZLMDYG2 \WH, QEQILEBISWHV
ZHUMEZ. JRREZ LG RMHULQEC) LEB DXHMKDARDYHLQEH LQWMXVH XODYHYI RULP SOUP HOADNBDAIGDID LQRXUIRXWK | NFDOTXOWM RUP RUHI BTXHQ® Ll DQHYHW
RAPAY/LQAFDIY \WHSRWQIDO RULP SOLP HV, QDAFREDFHZ W6) $6  *$FARXQMY) IRUWH, PSOILPHAR' MVSRDCR / RY / IYHBSWHN Z HUAYLEE. LQIBQILEBIDAANV
KDADYHI LQWIXVH XODYH/ DG RMHUERQ) QYHE DIHNZ KHR DY HHNRRXY/LQEFDIG) WH SRV RULP STILP HW, QRXUUHYLEZ V Z HERN | RUI CRVRUFLUR® WIGFHY HWHJ
QM EDCRUH WCDOLQEFDY WD HP D' QRABHFRYHAKHADLW LQ) YOOHR WHDWHA: HP HDXUHLP STULP HONBRWHY UHDAGVR B QYHE DAHVEDHEROWHIP RQMB. Z KIFK
WHFDW LQJ [P RQNVR WHHDMAVH FHHEWHUI DUYDDHY 2 XUP HDKUP HOAR [QUYDOHXQEHUE)$6  LVIHHDD EDHERQDEGIGR CQDIOMYR \WHSUHHIAWDOHR
HIP DA XUMUHAVARXQAG FDK | B VDG DFRP SDUMRQR UYHXHDQGRSHIDGY LGFRP HP XQIS0W| RUARP SDQHY/R MP LOULQBAY DG RUM] H 2 XUP HDKUP HAR 10U
YOOHXQEUB)$6  LVIHHID EDHEROWHSUAHIAYODHR HANP DG XXUHAVARXQME FDK | BZ V 2 XUDDOMY LV EDHE RQDYDDEGILG RUP DINRQ DG RQDAKP SNRQ/OG
SUIRVIRMRQAKDAZ HARQUGHMR EHU-DRCEGI DG \KSSRMIE®D! 7 KHAVARXQMSE DK | B2 DEOMY FROUCHY\WHINHIKRRG R SRMEBIRXFRP H/DQGLYEDHG RQRXUEHKV

HXP DMR SURVIRMG I XMIHFDK IGZ V| GHFHADY  Z HSHIRP \MEVHNXHWDBXDIRQAR P HDXUHWHIP RXQAR \WHLP SOIUP HONRWEDHEROWHH AHWR \WHFDW LQJ)
YDOHRYHMHI DUYDOHR WHLP SOUHGDXHV

BKDUHYDVHG&RP SHODINRQ3 O

2 XUKDUH EDHGHP SBR HHFRP SHODIRQSOQ/OHAHAUE-GIQL RM  3URMRS XIXWW Z HOFFRYXQIMG | RARHAH\KDUH EDHGHP SE HHFRP SHODIRQ SOQVXQE-LMH
P HDAXUHP HONDIQG UHFRIQUIRDSIRYIMRQVR $ FFRXQIY 3UCASBYYROE $3% 2SIQRO1IR 3 $FARXQIY IRUBRN, WXHGWR (PSR H' DQGUHDAMS, QMSUHBMRY D/
SHPIWGE 6)$6 2 $FFRXQMY IRUBWINYDHGERP SHODIRY. $ FFRAQI® Z HBFRE-GR\KOH EDHG
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HP SBR HHFRP SHADIROH SHOHI RURSIRVJUQMGXQEHMH — 3MQRUWSUHEHFHIRUSDY/GAUQ) WHE HYHP RQKVHIGG-XO DVDORSIRYYJ UM XQGH)
WRHSDO/KOGH HIAVHSUAHHNXOODRWHI DUP DINAADOHR RUFRP P ROWEFNROWHEDMR JUIQN HOOR UFRG-GQRARP SHODIROH SHOHIOWDMSHIRGLOFRIHRIRD
Z W RAY( P SE FHEWEN 3XUKDH3 QO D/WHSXUAKDHSUEHR \WHWEENZ D/CRIBWAKID R \WHEZ HUR \KHI DLUP DINAAYDDHR RAUFRP P ROWREN DAKHEHILQDQ) R
HIFK R 1 HIQ) SHIRGRUDMWHHIGR HIFK SXUKDHSHIRG , QOFFREDFHZ W$ 3%  Z HUFRGHGARP SHODIMRQH SHOHI RUMIRAGVRAN | QOFFREDFHZ LW 6) $ 6
DEG6)$6 3 SFRXQIY IRUBWRAN YDWHE&RP SHODIRD+ 7IDQMMRQDQG' WRRKUIH™ Z HSURMGHGSUR | RUP DGHACFRP HRUBAW DQG GHACFRP HRUBRWSHMKDAH
QAVFRKXUIVI RUHFK SHIFGSURMIWHIGROWROR 6)$6 5 DVl Z HKOGOSSIHGWHI DUYDDH EDHGP HARGLOP FDXUQ) FRP SHODIROH SHOHI RURXUNKDLH EDHS

FRP SHODIRQ ST

( 1HRRYHS XIXWW Z HOGROWG\WHI DUYDOHUHFRIQUROSIRMRVR 6)$6 5 2 6KDHYDHG3D P HIN XMQ) \WHP RAILHESIRSHRAYHWIQMRQP HKRG 8 QGHU
\WDMBQMROP HKRG FRP SHADIROH SHOHWDIZ HUFRIQ] H 1 RAHE HYHP RQMYVHIGG- X0 DG LFOGE D SHIRGFRP SHODIROH SHOHIRIDIWKDH
EDHGSD P HOVIUQMG SURR EXWRN HAYHXMGD/R. $ XIXW EDHERQWHJ DQAEDMI DLUYDOHHANP DAGLQCFFRUEIGFHZ W \WHRWIGDOSIRYMRVR! 6) $ 6
DOWVAG | RUIRIHWMUAY DQG E SHIRGARP SHODIRQH SHOMHI RUDIDKDUH EDHG SD. P HIVI UIQAG RQRUDIWLE XIXWA EDHERQWHJ DQAEDMI DUYDOHHAP DAGLQ
DFFREFHZ WWWHSRVIMRO/R 6)$6 5 ) RURSWRQVIUIQAGEH RIHS XIXW Z HOP RW HWHI QUYDOHRQ DO DFFHBLDAGEDLY 7 KV MWKHLP HEDLYRQZ KIEK
Z HOP RMY HGRSWRQYJUDQAG EH RUAS XIXWY IRURKUSIR I RIP DAVFIRXUV/XQEB) $6 ) RURSIRQYJUDQAG RQRUDIWLE XIXWAY Z HOP RMY HWHI DUYDOH
RODWMLIKWICHEDY $ @RSWRQ/DUHIP RUY HERYHAMHUADXOMVHYEHSHIRG/R \WHLY DB Z KIFK DHIHHDID WHYHIY SHIRGY %4-FDXVHZ HHBRAGAR XVHWH
P RAILHESIRG-AYHWIQMRQP HERG UAXOVI RUSURUSHIRG/KDHQRAEHDUAEIAG ,Q0 DK \WHBHRXUMEYDOG( [ FKDQIH&RP P MMRQLKHG 6\ | $ FFRXQI)
YN 63% 1R Z KK SIRIGH\XSSBP HQBOP SBP HQMRQIXNAIFHIRG)$6 5 : HKDYHDSSTHGWHSIRYIMRQVR 6$%  LQRXUDGROWRQR 6) $ 6

5 G6HH1IRM IRUQRP DFRQROWHIP SR RXUDFSIROR 6)$6 5 DOGWHDAKP SIRQ/Z HXVH\R FOBX@AM\KHI IUYDOHR \KDUH EDHGHP SR HH
FRP SHODIRD

&RPHUDIRQR & UHAVE [N DQG 6L QULEDQAXWEP HY DG 6XSSTHY

. HRSHDMLQP DINAMKDAHKLIK® FRP SHMYHDQGUDSIGD AKOQILQ) 6LIQU LFDQWAMFKQREILFDOFKDQIHY WKLUMEY FXVRP HUHTXULAP HOV \WHHP HIHIFHR FRP SHIMYH
SURSFANRUVHYLFHYZ W Q. FOSCELOMAY DG RAHUI CRRY FRXGB GHIDYHD [P SCRARKURSHDIY) UAXOV

: HOUHDOR VKEMPAR UMY UHDMAGAR FKOQ HVLQWH YDOHY/R RAMI QU LFDQAEDIFHR LQYHAR HONVDQG I XQBYKHIS | RUSD) URTPXRP HY 2 XUSRIWRIRR LMY HWFRQLMV
R QYWY HAUDGHVHRXUMIY DQG RXUI XQBY KHIB | RUSD, URTIRXANRP HYFRQIMAR FDK DK HTXLY DB DG LQHR HA UDGHVHRXUMEY ( [ FHBWRUGLHAWREDIDIRQ/R \WH

8 QUMGE\BMYJRYHP HWWMHRXUMEY/IMKHGE. DIHAH/R WHS QUNMG6\BIAJRYHIP HOADQGP RH. P OUNANRUFDK P DDIHP HWXQB/ Z HAYHMI RXULQYHAR HOWE
P MY RAUKREQIVZ MDY LOANGOOIMKH

: HVHIDWJ QI LFDQAERWRQR  RUSIRSENKURKIK WILG STV UNBIBLY DG GMMEXRLY $ VDURKIVZ HI DFHUMY UHIDMG R \KH FRRNELAIN R RAUDFFRXQVUHHYTE®! ) RU
H CP S® DVDQOWY IQOWHPLOMR WH  FROXP HAE HDIRQ [P RQNGHIURP RU QUG DOG GWIEXRY WSUAHOMGESSUR IPDMY R VRED
JURWCFFRXQN UHFHYTE®! 7R CESURSUDMY P DI HWLYUMN Z HSHIRP RYRQ) HYDODMRQY/R FXAWRP HURHEWINE TP MWKHLP RQAR FUAW] \MIGHED/Z HGHP
CESURSUDMEXWIHHID R QRABITXUHFRIMED:  HP DQEQUAHYH/I RURXIP DG FUHEWBRWHY DG \RHHGRWHY KDYHKIRUFDED EHH)Z MMOQRXUH SHRBMRYY + RZ HHU
MQPHZ HFDQGRACHAHAOLKD SUHERWXWMUH FKDQI HYLQWKH | LDGRCOWBELAOW R RAUPXMRP HY Z HFDQERAXOLIQMHKDARKUAHYHY Z LAFRQMMH\R EHDGHTXOM 1 RPXMERP HJ
DFRQAMGIRU  RUP RIHR \RBOCHABYHOXHLOI VDD RJ QRUAGID PMRP HIDFRQNR)  RUP RIHR CFFRXQVUHFHYCEGIDAXO® RU-XO

$ P RQNGHIURP 5 RANS FIXMWRDERSRIDIRY \WHSXUKDHIR RXUA XIENHD/ ROQVP RWDIHEXMGHN XQEHUAHMBIQ@FHMQ) DG GMUMEXNRQDIUHHP HONZ HMH
(FOGGIQIFRQNVUAHYEGIDG\REBG P LARQDNVXD DG

© HUHD ROWUHWILG SOV YHOERWAR SHURUP \KHP DX CRMUQ) DG AMMBMRQI XQRIRQVI RURXUSUP DY WABOGNES \R\E DHSUIRGEN : HOBRKDYHDNA MQIGIVRAUFH
YHIERAD/SUQN DG XOL@YR GHYI RUDTR  RAUFKHAWDQG P RIMRKHUSURGAW! RURXUI LCDCADOKSSTH/BMGHY © KUBIZ HEHIHYHWDABOLQ) KHDYLO RQNH YHIERWY
[P SIRYHWHH I LFHR DG UHITE@V R RAUBMCHVRSHDIRYY BHOLQ RQOQ RGHYHIERUIRUD
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\LIQULFDOADGHWR. RUBXMCHN FIQKDYHDMLI QU LEDQAH DAYHLP SCRARQ RXUUHYHOAH DQG SUR MEELW Ll \WDAYHIGRUI DOYWR SHIRP DATFRHBBEGVHYLEHGYHY | RUDQ
UDRQ IGFOAQ | LCDGRDOA!  LEXGHVR \WHYHIERU

5HHYS FFRXQIQ) 3 IRRXAHP HOV
).1 3 SAFRXQIN) IRUS FHIBQWVIQ, GRRPH7D W/

Q- XH  \WH) $6%MWKHG) LDADDQMBABROLR ),1 2 $FFRXQMY) IRUS RHUBIQVIQ, GFRPH7O HY ), 1 FOMILHARHOFFRXQMY) | RUXCRHMBIQW LOLGFRP H
B H/UHFRIQ] HGLQDQHMSUNHY | LDGRDOWBAP HWIQIFFREDFHZ W6) $6  3S$AFRQMY IRU,GRPHTO HY )1 SUARIEH/DUFRIQURQWUAKRG G
P HDXUHP HADRIEX\M | RAVKH I LCDGRLDOWBMAP HOABFRIQUWRQDGGP HOKUHP HVWR DV SRUMRQVBNDRUH SHRMGWR EHVINHQLQDVY MY , WIOR SURMGHY/IXIADFHRY
GHHFRIQURD RO LFDARY LOMHXNIGE SHDGY CAFRXQIY LQIQMIP SHIRGY GVFRXUH DOGWIQANRD ) 1 LVHIHRARYHI RUIMADD HOWEHIIQRQ) DWW HHP BHU

Z KIFK P HDQ/ARDAMZ LAEHH | HARYHI RURXUI VDO, FOUEHILQQIQ) $ XIXW - HDHIQWHSUIRFHWR HYDODY MY/ JXIGDFHDQGWHIH RIMKDYH QR HAGHMP LGHS
\WHLP SSAAWDMWHDGROWROR ), 1 Z L@KDYHRQRXUILQDGADCBRIMAY UAXWR RSHDMRY/RUFDK | BZ

6)$6 3) DU9DOHO HOWXUHP HONV

QBHBAPEHU  \WH)$6%IMKHG6)$6  2) CLUIDOHO HDKUPHON 6)$6  SIRIGVHIOF-GIXEFHIRIHNQ) | DUYDOHR P HDAXUHDAMVOQE CCEMMY 7 KH
WBEDLE DOR UAERG/AR LOYHWRLTUNXAHAVI RUH, SDEHGLQ RUP DARQCERXWKHH \WVWR Z KLFK FRP SDQHYP HDJXUH DWHIV DG CCELMMY DVDIUYDDH WHIQ RP DARQXVHG\R
P HDXUHI CLUYDOHDQG\WWHH I HAWR | UYDOHP FDXUP HOVRQHOIQQIV 6)$ 6 CBSMHYZ KHHHURMHUMBQEDG/ BNXALHRUSHIP DXV RUCCELONAAR EHP HDXUHG DV
| UYDOH 7 KYWBEGGRY@RW SIIGWHXHR 1 OUYDOHIQD) G ALPPMEGRHY 6)$6  LVHIHRAMYHIRUILMWADO HWEHIIQRQ) DML RYHP BHU ZKIFK

P HOQ\KDAWYZ LETEHH | HRMYHI RURXUI VDD, HOUEHILGRQY) $ XIXWW : HDHIOWHSIRFHWR HYCODMY WY MBQELE DG WHH RUAKDYHQRA HAGHAMP LGHGWHLP SCRY
WDMHOFROMROR 6)$6  Z LAKDYHRQRXUI LCDGRDCERIMRY WAXOVR RSHIDIRQ/RUFDK | BZ V

6)$6 3 7KH) DUSDOHZ SWRDIRY) ICDCHDOS WHVDQE) LRCHDO IDA QWY

,Q) HELTW WH) $ 6%IMKHG6)$6 3 7KH) DLUIDOH2 SWRQIRU) LODGADCS\WHVDQG) QDGADD (ICHMMY 6)$6  SURIGHFRP SOQHVZ LW DQRSWROVR UHSRW
\HDRMG | LCDGRLDCDXAN DQG ACELOMY DAVTIUYDOH 7 KHWBQELE REVIRIYH LR BHEFHERK FRP SB[ LW LQCFFRXQIGY | RUILDADOQIMKP HOVDQGWH YRIWIW LOHDQQIV
FDAHGE P HDAXUQ) UHDMAG DAHVDQG CCELONAVGL HMQ® 7 KHWEELE BNXUAYFRP SIQH/AR SURVGH DGAMRIIOQ RIP DIRQWDAZ LAKHS LMY DG RRHUXHY R

I LCOQALCOWBAP HQM\R P RUHHDUO XQG-INEIEWHH I HAWR WHFRP SO0 VAKRFHWR X\VHI LUYDOHRQIWHIQQIV | WIOR BTXLYFRP SIOHAR GVSD) \WHIDUYDDHR \WRH
DXV DQG ACELOMAY| RUZ KIFK WHFRP SO0 KDVAKRHR XVHI CLUYDOHRQWWHI DFHR \WHEDDIGRH\KHHAT KHQHZ. WG GRHVQRIP LCDMAWFRKUHUTXLP HOVIGFOGHS

LQRKHUCAFRXQIY) WBEGY [FOGQ) UL HIWI RUGVFERXUA/ CERAWOIUYDOHP HDXUP HOVIGFOGHGL06)$6 @) CLUIDOHO HDWUHPHQV DOG6) $6
3' VFRKUH/CERVY DUIDCHR ) IQDGADQ QKR HIN 6)$6  LVHIHARYHI RUIVADO, HWEHIIQRQ) DWLL RYHP BHU Z KIFK P HOQVAKDAWZ L@EHH | HARYHI RU
RXUI VDO, HOUBHILQQIQY) $ XIXWV : HOHLQWHSURFHWR HYDODALY \MLY\UBQELE DOG\WHIH RIHKDYHCR HABHALP LGHG\WHLP SCRAKDAMHOGRSWROR 6)$6  ZL@

KDYHRQRXUI LQOGADOSRMRY UAXWVR RSHIDARY/RUFDK | BZ V
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, QYHAR HIVDQG) XQGV+ HTBIRU3 D, URTEXWRP HY
7 KHIRTZ LQJ \BEGIVKP P DU H/RXUFDK DG AW HNXLYDBOW LQYHWR VDG XQBYKHTS | RUSD IRTPAMEP HYE EDDIGRH\KHANKDW LEDNRO DANH M/ LQRFDAG

- X0 - X0

&RW ) DU9 DOH &RW ) DU9 DOH

, QURAOE/
& MWL LFDARQ RQ EDBCRH\KHHV
&DK DIGFDK HIXLYDBON

, QR HQV

) XQB/KHIB ! RUSD, URTIXRP HY

7RECFDK DQGFDK HIXLYDBOQW LQAHWT HOVDQG XQ/KHIS | RUSD URTFXWRP HY

7 KHIRTRZ LQJ \BEGIVKP P DU} H/RXUFDK DG AWK HNXLYDBOW LQYRWR HOVDOG ! XQBYKHTS | RUSD LRTDMEP HYE. LMY HOWDMRY DAKHEM/LQAEDA

- X0 - X0

&RW ) DU9DOH &RW DU9 DOXH

QUWRADDY
7\SHR IKH
7RIBCFDK DQGFDK HIXLYDBQN
$ YOLDE®! | RUNIBI G-ENHRUMEY
0 XQASDOER®/
2 EDJDIRY/R JRYHP HIWSRORUHS HIMSUMY 2 2
$ WHAEDANHG VX UMY 2 2
7RBCDYDIDE®! | RUNDBIG-EWFRXUMEY
7RIBCFDK DQGFDK HIXLYDBON LQMHXR HOVDOG | XQBYKHIB| RUSD: URTIFXRP HY

: HOFPXP XOWMXQUHIT H3J QY DG ERAKHYRQRXUDYDADE®! | RUIBIG-EWHRXUMEY GHAR [ LODFPXP XTOMG RMHUFRP SUKHLYHLGFRP H GRW/ LQWWHWRRNKRTHATHIXWY
\FRNROR RXUEDDGRHVKHHV * URWXQUHI H5.J QY DG GRKHYRQRXUDYTIDE®! | RUMIBI G-ENHRXUMEV Z HIHDY| RTRZ VDAKHEM/LQAFDMS

- X0 -X0

, QWRADQY

* IRWXQUDD H3JOQY

* LRWXQUHDD) HBRAHY
1 HAXQUHDT] HSQRKHY
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7 KHIRZ 1Q) \BEGVXP P O] H\KH I DUYDOH DG J WRW XQUHIT HoGRWH/UHDMG\WR  DYDIOE®! | RIMDBIG-BNHRXUMYY DIJUHDMGE WSHR LQYHWY FOANDQGGRIWR WP H
\KDAQAYLGBOHRXUMH/ KDYH BHHQ LQ DFRQIMXRXV XQUHT H- W SRIMRQ DVXO

,QD/ RW3RMRQIRU ,QD/ RW3RMRQIRJ
/ RNVTKDQ 0 RQMV 0 RQMVRJO RH 7REAQD/ RW3RMRY
) bW 8 QUM HG ) O 8 QU HG ) DW 8 QU HB
, QWRA\DI/ 9DOH | RWHY 9D0H | RAHY 9DOH | RREV/
$VR -XO
0 XQASDOER®Y/
$VR -XO
0 XQASOOERY®B/
2 EIDARQVR JRYHGP HQMBSRQRWG
HOMSUMAY/ 2 2
7ROD

© HSHUIRGFID WM. RULQMIT HABRMRIRVVR GHALP LCHL DO LOHIR HAYRKHUWKER WP SRUILKD [P SOUHE GAHWR FKOQ) HYLQ FUHEWIMN RURKHUSRMIMOYDODAR)
FRIFHOY : HEHIHHWDAKHLQYHXR HMKDAZ HKHIE DAVX® Z HHQRARKHUWDQ WP SR 1P SOUHG © - KUBIFH IO DYDIME®! | RUMDBIG-EVWHRXUMEVKDYHI U
YOOHANDADHEHEZ FRIZ HEHIHYHWKDAL \KHVHEXUMEYZ HHKHTS R P DXUMY W/ SURECEGIWDVBUKH.SOCDQG LQMMZ RX@S EHFRRMLQ DFFREDGFHZ 1W FROUDAMOD
WPV HEHIHYHWDAKHXQUOT] HGRWH/DVXD DUHGHR FKOQI AV LQLQMAXNIDMY DG RABHR LGRU-DHG FUEWIN

: HLQFOGH DT HG.J DOV DG G/ RQRXUDYDLME®! | RUMDBI G-EWHRXUMEV LQLQMIAMDOE RKMHULGFRP HLORXUMBIAP HOVR RSHDIRYY * URW DT HGJ OQVDGEIH/RORXU
DYDLOEG | RUNDDIG-EWHRXUMEYZ HIHDVI RTBRZ VI RAKHSHIRG/LQRFDMG

7ZHYHO ROMV( QGHG- XO

L QWRXD/

* IRWUH H3J0QY

* IRWUHD HoGRWH/
1 HABDD HoGWHY/

7 KHIRTZ 1QJ) \BEGVXP P D] iV RAUDYDLME®! | RUMDB G-BWHRXUMHY KHGELOLOQYHWR HOVDQG 1 XQB/KHB I RUSD UIRTFEXWRP HY FDMILHGE \WHWEBIMSP DXUMWY GOMR \WH
VHRXUWY

- X0
&RW DU DXH

, QURAOEY

" XHZ MORGH\ HU

" XHZ MMOER\ HIY

" XHZ MMOQWKUH\ HOWY/

" XHO\MAKUH\ HY
7RECDYTLOEG! | RUNDBIG-EWHUMAY/

$ SSK [P DD R RAUDDOE® | RO GEWHRXUMH/ DV XO KOG DR LQMHNAANEDM SMWEDMRUP DEDRY FDDDMZ MIOQRH\ HU
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3URSHIV DQG( TXISP HW
3URSHW DQGHIXSP HONRQUMAGR WHI RTBZ LQ) DAKHGDM/LQAFDAMG

/ UHIQ -X®
' RDWY/IQWRA\DLY <HW
(TSP HW
&RP SXMAR \E DA
) XUQMUHDQG L[ MY
| HDHRBGLP SIRYHP HOV
/ DG 1%
YTV
&CBAMIOQSIRIVAN 1%

| AN/ CFRXP XOWG G-SUHDNRQ DG P RMY DIRQ
7RBCEURSHYY DG HIXLSP HQAGHV

&CBAIOIQSURI WA FROIMVSUP DUO R FRAVUHDMAMGWR LQMCDOXVHVR & DUHSURWAN DGR | AN FROXKFIRQ SURMAW $ VAVAXAWWHGIQL RM  36RVEDUH' HYHBSP HOW
&R Z HFCBABT) HFRWWUHIMG VR \WHGYHESP HOWR FRP SXMMR & DUHI RUQMIDOAHIQDFFREGHZ W62 3 : HFCBAB) HGLQMIDONVH\R \E CUHFRUMVRBILY
P LERQLOI VD PIORQQINDD DG PIORQIQINDD  7KHHIP RQNLGFOGHE FOBAST HSOERJFRIWR P LARQLOI VDD
PIEORQQINDD DG PIORQIQIND  &RWVUHDMGWR LQMCDOXNVHVR B DUHSURWAN DIHLGFOGHG LOWHFCBMIOQ SUR WAV FDMIRY R SURSHW DQG
HIXLSP HOAKQADSURWRWARP SBINRD DAZ KLFK WP HWH DUV HUMG\RWWHFRP SXAMMR I CUHFDAMIRY  DQG 0P R HE RODWAELI KWICHEDUY RYHAHUXVH XODYHY Z KIFK DUH
JHHDI WUHHR LYH\ HDY

* RRGZ LOIDQG 3XUAKDHS, QEQILEGIS WHV

SVAPWGIQLRM  3* RRZ L3 XUKDVHE, QRQILEGI$ WHVDQG2 \WH/ R / IHGSWHN . XQEHURXUWHNIFFRXQIY KBV I RREZ LAY QRATP R HG EXVA \XEVIRVAR
DXDOP SOWP HAWMIV & KDQIHYIQWHFDW Q) YOOHR JRRZ LR UHBRRE®I\HIP HQ\GAUQ) | MVADD Z HHDV\KRZ QLQWHI RTBRZ 1QJ WWE®H 2 XUW-SRISEBIVHIP HQVDH
GHABGIQIRM  : HWBQUHIHG P LARQIQIRRZ L@ RURXU, QMW MMEX\WNRQ0 DRI HP H/ ROMRQYEXMCHWI URP RXU2 WHRAMCHAANHIP HOAMR G \MP
DIWHVR GMVARQMXHG RSHIDIRQ/ DNV X® 6HH1RM 7KHIMDD LRHDHIQJIRRZ LAIQRXUA XIEN/RRNVVHI P HQWZ DV GHWRWHOFTXAMMROR 6\WS3 S
&RPPHIH ,@F 7KHILMWAD IRHDHIQIRRZ LAIQRUGHZ ) LDGADD QUNANRQNHIP HOAZ DVGHWRWHOFTXAMWROR ' LJMI0 QLIKVERERDNRQ 6HH1 RM

YDDFH ) RIHJQ YDDRH

-X® * RRZL® &XUHRA -X®
, QWRA\DB/ $FTXULHS 7UDQMARQ
4 XAN/RR\WV
3D WR@DG30D P HWV 2
&RQXP HJ7O 2
SWRHWMRITOO 2
) LQDGADD QUDANRYY/ 2
2 \KHOMQHAHY 2

TREY

N NN NN
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3XUKDHS QBRI LEGIDAAVFRQMME R \WHI RTBZ LQ) DAKHCEDM/LQEFDMS 7 KHIGFUDHVIQ SXUARDHGLOBI EEGIDMNGAUQ) IMDD  Z HHSUP DUO GHWRXU
DFDAVMROR ' LINBD QLIKWEHHL RM

7W0eH &RYHIDON
&XWRP HJ SXUKDHG 1P H 1 RAR

' RDWY/IQWRA\DLY | MWV 7HKCRR\ DG/ RIRV &RP SHM 7REO
$WXO
&RW
$ FRP XOMIP RW DIRD

1 HABXUFKDHG QI LEBIDAHV
- HIKWGDHDIH@HIQ\ HW
$WXO
&RW
$ FP® XOMIP R DIRQ

1 HBXUKDHG LRI LEGI DAV
: HIKWGDHIIHA HIO\ FDY
([ SHAMG | XAMUHCP RAMY DAROR RAUSXUKDHGLQBCILEBIDAHVDVXO Z D/DAAKRZ QLOWHI RIBZ Q) \BEG! $ P RMY DARQR SXUKDHG\WMKCRE\ LV FKOLIHG\R FRWY

R \HYLFH DG RAHUUYHOH DG P RWY DARQR  SXUADHG LQBQILEGIDAHVIQRXUMBAP HOVR RSHIDARY $ P RUY DAROR  RKHUISXUAKDHGLQIIQI LEGI DAHNAKAK D/ FXWRP HJ
@UVLYFKOLI HER CFTXMURQ UHIIMG FKOLY HVLQRAUMBIAP HOVR RSHIDINRQY 7 KHVBEGIGRHYQRALFOGHLP RWY DRI RUPMRP HUDWZ MW DGHERRNYDOHR P LGIRQDWV

X0 Z KIFK BHDP HDWHIVKHTS | RADBIGUQ) WHMIGTXOWUR (MDD 6HHIRM 2 6DBIR 2 XARXUAHG3 D URTS\WHV 7 KHVEE®I DOR GRVRMFOGH
P RWYDNRQIRU," 0 6 SXUKDHGLQBQILEGIDAHVZ W DGHAERRN YDOHR P LAIRQDAVXD Z KIFK Z HKDYHWDQU HIHG\R GRY) WP DRHIVR VARG
RSHDMRY/ 6HHLRM 3, QMW IMAIEXNR0 DADIHP HYBROMRYY VFROMXHE2 SHDMRY/
([ SHAWMG
) XUMUH
$ P RUA DARQ
_([SH

QWRADE/
7Z HYHP ROMVHIAQ] - XO

7KHHWW
7RECH SHRAMS I XMUHDP RMY DNRQH SHOWH

) XOUH CFTXMMRQY FRX@ FDAMH\WHH P RQVR LCRBDH , QDEAWR) L LP SDUP HONAYHOWVRARXUWH - FRX@ CFRHBADM \WHWP 1Q) R SXUKDVHG LRI LEGI DVHAKDUI H/
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&RP SUHKHMYH1 HVQARRP H / RW

6)$6  35HERINY &RP SUHKHRIYH, GFRPH’ HXBEDKH/MERELGY| RUFSRING) DOGAVED [Q) ARP SUKHMYHQHAGFRP H W DG IWARP SRHQVIQ WRANKREHTHIAW
6)$6 UMV WDAKHFRP SRHIWR RKHUFRP SUHHMYHLGFRP H BW  \XFK DVAKOQIHVIQWKHI LUYDOHR  DYDLOE® | RUMDBIVHEAUMEV DQG | RLIQPXUHR WEQUDNRY
DOWWR HONV EHDE3HG\R RAUHACFRP H W \R DUUYHDAFRP SUKHUYHLGRRP H W 2 WHUFRP SUKHQUYHLGFRP H GRW WP VKDYHQR LP STRARQRXUGHAGFRP H GBRW DV
SUAHQMGIQRXUMBIAP HOVR RSHIDNRQ/

7KHARP SRHOVR  OFRXP XSG RKHUARP SIHKHUYHLCRRP H W (HAR LGARP HWB HY Z HHDVI RTBZ VI ROWHSHIRGVIQAFDMS

5 H H

8 QI HG* DQ / RW RQ * DQRQ ) RHJQ

0 DUNHEE®! ' HLYDAYH EXUHRA

QIR HOV BHEXUWA/ QNP HOW hsYoTe) 7TRAED

2
2
2
2

, QWRADGE/
YODOFHDV XO
8 QUDT H> GW JOQ GHR LGFRP HW EHHIVWR DG
SIRIMRQR
5 HROWL LEDNRQ DAV HWRUB DT H3 RWLGFOGHGLOHAFRP H
QIR LGFRP H\W SIRMRQR 2
7 DQMDMRQ DA HOW 2 2
2 \WHUFRP SUKHUYHLGFRP H 2
YODQFHDWV XO 2
8 QU H> W JOQ GHAR LGFRP H\ EHHIVWR DG
SIRIMRQR
5 HROWL LFDNRQ DV HWRUBD H3 W J0Q LFOGHELOQGHW
\GFRP H QAR LGFRP V] SIRVIMROQR DOGEHHIVWR
7 DQ@ARQDENE HOMGHAR LGFRP H\E] HVDIRDAGR 2 2
2 \WHUFRP SUKHQUYHLGFRP H GRW/
YODQFHDV XO 2
8 QU H3J0Q GHAR LGFRP H\Ef SIRIMROQR 2
5 HROWL LFDNRQ DAV HWRUB DT H3 RWLGFOGHGLQQHARP H
IR LR H\E SIRIMROR 2 2 2
5 HO] H3J DQRQGHIYDRYHLQAKP HIWV GHAR LGFRP HVY SURMMRQ
R

$ P RMYDMRQR U] H3J DIQRQGHIYDAYHLOAKP HIW GHAR

LGFRP H\ SURYIMRQR 2 2 2
7 DQINRQDENE HOAMCHAR LGFRP H\] HVDIRFDAGR 2 2
2 \WHUFRP SUKHUYHLGFRP H
YODQFHDV XO

N
N

NN

N

NN

N

[N

$ FTXMWRQY
" LJMIO QUIKWERERIDIRD
3XUKDH3IUFH

2Q) HELOW Z HOFTXUWHGDOR WHRAWEBEQ) WKDMVR * LIMID QULIKWERSRDIRY! RUDVRIEOEXUAKDHSUWFHR DSSUR LP DMD BARQIGFOGQ) \WHYDOHR
YHAMG ROMRQY/DAKP HG - LMD QUIKWYDSURYIGHUR RANRXURHG ROIGHEDQN.QY DESTFDARYY DG VHYLFH/AR EDQNY FUAYWQRQY DOG\DAQIV DG GURDIRADIRYY : H
LQMIG\R ARP ELGHZ RIN (2 VIQRXUI LQDGA DOP D HP HUWRRY Z W RQICHEDONQ) FOSCHOWVR IHBGE * LIMID QUIKWR FBDMGQE. HDIHARXVH DQGEHARIYDOH
RIHIQIVI RUFRQUXP HY/DQG\P DOBMQHAHY : HKDYH
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LFOGG" LMD QLIKW/UHXOVR RSHIDNRQY LQRXUFRQRICDAMG HXOVR RSHDARYIURP WHADMR CFIXAMMRQ : HFRP BCHS' LIWID QUIKWEZ W RXUH MY | LCDCADO
LOXVANRQ/IURXS Z KIFK KDGEHHRSDWR RXU2 \WHUYOMCHWHVAVHIP HOMR FHDIMDQH. ) LQBOAD0 QUNRQY MHI P HAGUIQ) WH\E HYHP RQKVHIGHG- X0 6HH
1RM

SXAXBARWHWIP VR \KHOFTXAMMRQ DI UHHP HOAVZ HSDGDADWK [P RXQAR SHMDHI RUHRK RAMMBEQ) WKDHR LU0 QUL KWARP P RQWRFN DG DAXP HSRSWRQ/
\RSXUKDH' LI QUIKWARP P RQWRAN Z KIFK Z HHFRQYHWMGDVR - WH DFTXAMMWRQ GOMLQR RSWNRQV MR SXFKDHCSSUR LP DMD P LARQWKDUVR RXUFRP P RQURAN 7KH
\RBUCEXUADHSUFHR  WHOFTXAMMRQZ D/DVIRTBRZ V

, QWRX\DQ/ $ P RXQW
&DK

) CLUYDOHR DIRKP H5 YHAMG RN ROWRY/
$ FIXMURQ UHDMG WEQLRNROFRIV
7RECSXUFKDHSUFH

7 KHIDUYDOHR WHDXXP H' LJ1VB0 QUI KYWURFN RSURQVZ DV GHMP LQHEXMQ) DOMAHELGRP LDCP R3HD7 KHXVHR \KHOMAHELGRP IDCP RAHIDQGWHP HKRGR GHMP 1QQ)
\WH YDUCEGY XVHGLOWDWP RAHZ HIHFROAMOAZ L\ RXUYDODMRQR WHFN ROWRYVIQDFFREDFHZ MKG)$6 5 2 6KDHYDHE3D PHN , QDEIWROWR YHAMS RN
ROMRQ/YDOHEDN P LAIRQ Z HDXKP HEXQYHAMG\WRAN ROWRQ/YDOHGDW P LAIRQWIDZ LOEHCP RMY HVR\KDUH EDHGFRP SHODIRQH SHOHRYHUDZ HIKWGDYHIIH
YHIDY SHIRGR  \ HILY 7 KHOFTXMMRQ UHDAMG WIQUIRNRQ PRIV LGFOGHG (B0 DO CFFRYXQIG) DOGLQYHAR HONEDING) | H

8 QGHMHSXUKDHP HARGR DFFRQIMY LOWHWLGTXOMUR IMDD  Z HDSRADAG\WHVRBOSXUADH SUFHVR \WH\DQ) LEG! DOGLGHOMN L CEGH LQBC) LEGI DMV CFTXLHG DG
ACE QN DRKP HEDHERQWHUHKP DAGI QUYDOHY : HHMP DAG\KHI DIUYDOHYZ W \MHDAMMBFHR DWMLGSDW CSSUNDO WP 7 KHI DUYDOHY DAL GHGWR LGHOWLCE®
LQBQILEGI DAV IFTXUHG Z HHEDHE RQHAIP DAV DG DAXP SWRY/GHMP LGHGE. P OIHP HQM  HUFRUGHGWHH FHWR SXURKDVHSUFHRYHAKH D)W DM CUYDOHVDY
JRRZ IERHR Z KIFK LVGHHAMEBH RUGFRP HVI] SXUBRHY 7 KHIFTXUHGJRREZ LY D/DMIGHS\R RXU) LDGRD0 QAMMRQAHIP HOABHH1 RM  : HOCRFDMGWH
SXUADHSUFHXCQ) WHLQ RIP DARQPXUHI® DYDIOE®! , QWHIRUW DXOMUR IMVDD  ZHUFRGGD P LAIRQG-FUDHR WHQHABH HIBGLGRRP H\Y CCELAOW DQGD
FRUMSRIEQ GRUDHWRIRRZLO: HGFUDHEWHGHAH HIMGLGRRP HVY CCELON D/DUAKOR DGHMP LCDIRD DWURBEIQQ) DEAURIOG RP DIRD UHIDEQ) WH
WD CHAOWV R FHEQGH HUHG\E DAFVGRABIVIRA® WFREHS : HP D FROMXHVR DOWWAWHSUHIP LDY SXURKDVHSUFHDERFDARQDMIRBBQQ) P RIHLGRIP DIRQ
WIDEQ [PRY RKHAMQV DMHNYCODIRYY QCEQNYDXXP H5 DIGUAYIMR/R SUHIP LD HAP DAY 7 KHSXUFKDHSUFHDIRADARQP D GRAEHI LD HE XQIDKHWMLLG
TXOWMUR 1MDD

7 KH\RIUCBUHIP (DY DERFDNRQR WH' LI WID QLI KWEXURKDVHSUFHLY DVIRTRZ V

, QWRADQ/ $P RXQW
&DK DG DK HIXLYDBONV

$ FFRQNUFAHYCE®!

3URSHMY DQGHIXSP HQAGHW

* RRZ 1O

, QUILEGIDAMNV

2 \MHUPXUHOADQG QRIPXUBHQADAHN

" HHUWGLGRP H\E HY/

$ FFRXQN'SD CE®

$ FRHGFRP SHODIRD

* HHWGUYHOH

2 \WHUPXUWHONDQG B WP ACELONY
7RIEDSHIP LY SXUAKDUHSUFHDERFDARD
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, QUL LEGI DAHVARQUWR FXWRP HUOWV LCFXAQ) H MY FRQAIRXYOOHIMRQKLSY - SXUKDVHGWHKCRE)\  \WBGH@P VDG @IRY DG FRYHDOVCRAMR FRP SHM 7KH
PXWHP HUOUWWILQER LEGI DAHVUHDMWR' LI MU0 QUL KW/ CHON VRVHTH MY LQ SURFHWDG I XMH YHMRQVR IWSIRGEWR WH MY PXMRP HY : HOP RMY HSXURKDHG
LQIBRI LEG DAANRQ D VL KWIXCH EDUY RYHAMHUURSHRRYHXVH XODYHY 7 KHI RBZ 1Q) \WWEB SURHINVKH GO R \WHLGHMYLDE®H L QUBR) LEGI DAVHV CFTXUUHG

( VAP DMG

8\HXQJ LH
" RIWVIQWRADD/ IQ<HWY $P RXQV
E&XRP HIDXV

SXUKDHGWKGRBI\

7UCHQP WOGEIRY

&RYHIDQNVCRAR FRP SHM
7RBCLGHWICEBILQUQI LEGIDAHN

$ VDUAKOWR RUDFIXMWROR! * LIMID QLIKWZ HIGRXUMG O HIQFROWRCDGVHHDFHFRIVRGLY ~ PLARY: HSOG P IARQR \WRHFRWWIQFDK GAUQ) \KH
\ HYHP RQMVHIG-G-XO

3WR) RP D) ICADD QRP DR

7 KHXDXQWG | LDIADOQ RIP DIRQLOWHBEBIEHBZ \XP P O HAKHFRP EGHSIAXOVR RSHDIRYVR |, QMGG LIMIO QLIKWRQDSUR | RUP DEDY D/ARRXIK \WH

FRP SDQHVKDGEHHOFRP EGHSDVR \WHEHILQQQ) R HIFK R WHSHIRGY/SUAHAG 7 KHSURIRUP DI LQDGADOLQ RUP DRQLY SUAHRMG | RULG RUP DARDOSXUSRH/RID DGV QR
IQBFDIYHR \WHUAKXOWR RSHDNRQ/\KDAZ RXTS KDYHEHHQDFKLHYHG L WHIFTXMUWRQDQGWHIWKOFHR  EIGIRQR UHIAG\VHIRUGRMY \FH1RM  KDG\BNHQ SOFHDAKH
EHILQQQ) R HIFK R WHSHIRG/SUAHIAG 7 KHSURIRUP DI LQDGADOLG RUP DRI RUDTSHURGY SUAHQMS DOR LGFOGHY DOV HWVR\KDUH EDHGFRP SHODINRQH SHOHIRU
BN ROWRQYDAXP HG DIWWR HOMVR G-BUHALDRQH SHOHI RUDFTXLUHG SURSHWY DQGHMXLSP HOADP R4 DIRQFKDUIHYI RUCFTXUHG LQIUIQI LEGIDAHN DO HOVR LOMIAXY
LGFRP H DG UHDMGY, HIHW

7KHSURIRUP DI LCDGRDOIQ RUP DARQI ROHE HYHP RQMYHIGS- X0 FRP ELGHVRXUUAXOVI ROND/BHIRG Z KLFK LFOGHWHUAKXOVR * LIBD QU KWKEVHTXHAR
) HEOOW WHEMR DFTXMURY DG\WHKIMRLFDOUAXOVIRY LI QUIKWRWHMI P RONVHIGG' HHPBHU 7 KHSURI RUP DI LQDGADO.Q RUP DIRQ! RAH
\ZHYHP RQMVHIG-G-XO FRP ELGHV RAUKIRUFDOUAXOV] RANDASHURG Z MW \WHKIMBUFDOUAXAOVR * LMD QLI KWRUWH\E HYHP RQMVHIGHG-XCH

7 KHIRTRZ L) \EEGI\KP P DU H/ARHSUR I RUP DI LGDCADOQ RUP DR

7ZHYHO ROMV( QGHG-X®

 QWRADEY

7REDCHAYHOH

1 HAGFRP HIURP FRQIMX.Q) RSHIDARYY

UDUF GHAGFRP HSHWKDUHI URP FRQIMXQ) RSHIDARY/
" LOGCHAGRRP HSHUMKDUHI URP. FRQIMNQ) RSHDIRY/

6\MB S&RPPHIH ,GF

LQ$XIXW  ZHOFTXUHGDOR WHRAMBQAQ) \KDWR 6\WES S&RPP HIH ,(F 6WES S |RUD\RECBXUKDHSUFHR [SSUH IPDMY P LARQIQMDK @ HG-BRLMG

P LARQR WHREDSXUAKDHSUFHLQDWKLLE SOV HAURZ. CRFRXQIR EHKHIS\MURKIK - DO VR FRYHUEBIRH/R UHSUAHQBANRQY DG Z DUDQINA/AHNVRIW LOWKH
SXUKDHDIUHP HQMKRXG\KH DUMH 6WES S SURYLGAAHYLFHAKDAIEEZ. \P DABMCHAH/AR SUHYWHUSURGANG RP DARQDQG P IHAR RIICHWKRSSHY :  HOFTXUHG
6WES S DVSOWR RXUS LIKWRUO HLQUDAYHVR R HUD
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ZIGHUDIHR BEXMCHRYAROMRVI RUP DOBEMCHARY 6\MES S EHFTP HSOWNR RXU4 XUENYARRNVAHD P HOW7 Q) LEG DAHN DOG ACEL MM CFTXAUHE Z HHCRAVLIQLLEDOM. H
DBFDAG P LAROR \WWHSXURKDVH SUFHVR LGHMLH LQBC) LEG DAVHIVDQG BFRGH\WHH FRWVSXUKDHSUEHR P LARQDVIRREZ LOQRHR Z KIFK IV GHAIEBI RU
LGFRP HVF SXUBRHY 7 KHLGHQIVHG QBRI LEGIDAHIVIUHEHQ) TP RMY HGRYHAMP VIDQILQ) 1URP \KUHHWRILYH\ HDLY :  HKDYHIGFOGHS6\WES SIVUIRKOVR RSHIDIRQ/LQRXU

FRORIEDMGUHXOVR RSHDIRY I URP WHEDMR CFTXMURY 6\MES SIVUAKWVR RSHIDIRY/ | RUSHIRG/SURMR WHEMR CFTXMURQZ HHGRAP DMIDCY KHQFRP SOUHGZ LW

RXUARQRICDMSG UHXOV

" WSRMMRQVDQG' WARQAQXHG 2 SHDARQY
, QUMWY IMUEXNRQ0 DI HP HMBROMRY  WARQIMXHG2 SHDIRY/

QXD ZHWIQHEDGH LQUWHDIBHP HIMRVHIRXU, QMW MUEXINRQ0 DDIHP HYBROMRY ,' 0 6 EXUGHN 7KHVDBIZ D/FRP SBIMGIQS XIXW  IRU
OSSR LP DMD P IIRQIQFDK 7 KHG-AMRQZ DVDUAKXOR P DI HP HIM/G-MUHR | RAXVURRXUAHYRQ, QUMM FRMSIRGENVDIGHYIFHY ' 0 6 Z DVSOWR RXU2 WHU

YSMQHRHAHIP HQWV

,QUFFREDIFHZ LM\WWHSIRYMROVR 6)$6 2 SFFRXQIQY IRUWH, PSOLP HOARU' WSRDCR / RY OMHGS$WHN Z HGHMP LGHGWDWY 0 6 EHFCP HDERQY QYHGDAHMHTE
IRAMOBILQWHIRAW DOWUR IMDD 6)$6  SURMGVWDIDEQ QYHEDAHNKIWL LHG DVKHIB| RADBIVKRXTS EHP HDKUHG DARHEZ HUR WD LQ) P RXQARUI DU
YOOHGW FRIWR \HID6LGFHWHFDLY L) YOOHR ,' 0 6 DVX® Z DVOWKDQWHHXIP DM CLUYDOHGW FRWYR \HID QR DEWMA HOAR\WWHFDW L YOOHR WY&
QYHGDXHAZ D/GHHADY GAUQ) WHE HYHP RQMYVHIGG- X0 , QUFFREDIFHZ LW WHSIRIMRVR 6)$6  Z HAWRQMXHG\WHLP RMYDMRQR! ,' 0 6 LQIQILED
DAHVDQGWHG-BWHADIROR ,' 0 6 SURSHW DOGHIXSP HVIQWHI RX TXOUMR |MVADD

$ ORIQDFREDIFHZ LK WHSIRMRVR 6)$6  ZHGHMP IGG\WWDN 0 6 EHDP HDGWRQMXHGRSHDIROIQWHI RO DXOMUR MDD : HKDYHWHH R
\FD U DMG\WHQHADAAVDQGRSHDMY BAXAOVR | 0 6 1URP FRQMXQ) RSHIDRQVRQRXUEDIIFHWKHAV DOGLORXUMBAP HOVR RSHIDIRQY| RUDTSHIRGY SUHAG $ WHV
KHBI RAOBIDVXO DG FROMMSSUP DUO R JRRE LODQG SXUKDHELQIRILEBIDAHN %4-HFDAH," 0 6 FDK I GZ VZ HIHGQRAP DAMIDO RUDQ. SHIRGSUAHIAMG
Z HKDH@RNHUIDMWHFDK IGZ VR | 0 6 RQRXUMBIM HIWR FDK | BZ V 6HHWHBEGIOMIOWMY1 RM | RANHFRP SRHOVR GHACFRP HIURP QVFRQIMGHG

RSHDMRY/

6DBIR 2 XWRXAUAHG3 D URTB WHV

Q0 DK Z HVRGFHYBIQ DAHVUHDAG\R RXUSRP SBIM3D! URTIDQG3 U LHUBD URTSHYLFHEXMGHAAARS XRP DIF' DESURFHMG) ,F $' 3 IRUDSUFHR XS\R
OSSR LP DMD P LARQLOFDK 7 KHI LDOSXURKDHSUFHLY FROMY HIXSROWHQ®P EHUR PP HY\WDMEQMROWRS ' 3 * XHVR CRMICRANRP HUDMMRQGAUQ) \KH
IR TDOMUR IMDD  Z HRXUWHQ® HAP DMWHP O LP XP \DBVSUFHVR EHCSSUR LP DAD P LOIRQ 7 KHDWHNVZ HHSOWR RXUSD URTDGGE3D P HOMHIP HW, Q
OFAREDCAHZ WOKHSIRMRQVR 6)$6 2 $FFRXQIY) IRUWH, PSDILPHRU' WVGRDCR / RY OHG$WHN Z HKDYHQRATFFRXQAMG | RAVMLY WBQTRNRQ DY/ DAVARQNHS
RSHIDARQ EHFDXVHWHRSHIDNRQY DG FDK | BZ VR \WHDXHVFRX@G QRAEHFBO® GMMIXMKHS RSHDMRID RUIRUILCOCADOFERIG) SXSRAY |URP WHUAMWR RXU
RANRXUAHG SO LROBMGHY : HZ L@UBHFRIQ] HWHQHAI DQRWHVDBIR \WHDXHNDVFXEP HY CUHWDQUNRGHE SXOXOQAR WHD UHP HARYHUDSHIRG QRAR H AHHGRH

\ HOUIURP \WHCDMR WH\DD! , QWH\E HYHP ROMVHIG-G- XO ZHUFRGGDSHE GHIDQR P LORQLQRXUMBIAP HINR RSHIDNRQY| RUPXVRP HYZ KR
WIDMRIG\RS ' 3 GAUQ) WDBHIRG : HKHIBG-ERIWUHFHYHGIWRR $' 3R P LARQIQRKHURXUHMIE QN RQRXUEDDFHKH DV XO® $ WHVKHISIRU
\DBIDVX® FROMAGR P LERQLOPXWRP HUOIVDQGZ HHLIGFOG-ELQ SXURKDHG LB LEGI DAMAVRQRXUEDDGFH\KHW

60BIR 0 DUMIYBATHISBMGHN
,Q0 D Z H\RTERXUD DARLYACEHUFRQIKANRQP D) HP HWR \ DUHDQGAVROMRY/EXMCHN Z KLFK Z D/SOVR -, QUMW RQNKRNRQYSAMCHA 6 ROMRQVLQRXUZ WH

YOMCHAHNHIP HOA7 KHO DAMIYX@HIBMCHV KOG TXOUM® UYHOHR CSSH IPDMY  PLARY : HUFRGGD P LARQGHNRVROAVSRIIR \WHBMGHW LFXAQ)
LGFRP HVY H SHOHR P LARQIQWHIRUK XOMUR MDD, QOFFREDGFHZ LW \KHSURNMRQY
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R6)$6 3 $FRQNMY IRUWH,PSOUPHIWU NSROCR / RY QHESWHN Z HKDYHQRATFFRXQIMG | RUVMANDQLRNRO DY D AVFRMHS RSH DR D/AWHRSHDIR YOG
FDK I BZ VR WHO DAMIYAXLEHIBMGHN FRXG CRAEHFBOD GMMIXMKHS RSHDMRDWM RUIRUILCDGADOHERIY SXERAY [URP WHUAR \WHHIMY

, QMWQRP DIRQ7THKERBI\ 6ROMRY/ VARQIMHG2 SHDIMRY

Q HHPBEU  ZHWRBRU QMWQRP DIRQ7HKGRRI\ 6ROMRY/ ,76 BXMCHWIRUDSSK P DAD P ITRQIQFDK 7KHEX HUG-ERIAGISSH IPDMD P LARY
R \WH\RBOSXUADHSUFHLODWLG SDW HARZ CFRRQAREHKHBWUIRAOK' HHPEH)  \RFRHUEUIKHVR UHSUAHQEINROY DG Z DUDQMANFWR W LOWHSXURDH
DIUHP HOMKRXG\KH DUV :  HUFHYHGWHIXAQHARZ. TP RXQAQ- DO 7KHG-AMRQWR\HI 76 Z D/DUAKOR RXUGMLHVR | REXVUARXUA/RQRXUFRIHSURGENV
DG\HYIFHY , 76 Z DVSOWR RXU2 WHUYBAMGHRAAHIP HQV

,QIFFREDIFHZ LMWHSIRMRVR 6)$6 3 SFFRXQIY IRUWH, P SOLP HOARU' VGRDCR / RY @HGSWHN Z HOFFRXQMS| RAWH\DBIR , 76 DVAVRQMHG
RSHDIRY :  HKDYHWHH RV B DMGWHRSHIDY UAXWVDGFDK IGZ VR , 76 |1URP FRQMX.Q) RSHDINRQYLQRXUMBIAP HOVR RSHIDIRQY DG WM HOVR FDK | BZ
| RUDESBHIRG/SURARWH\DB : HUFRGGD P IIRQGHNIDQRIGVERITR , 76 Z KIFK LVIGFOGHELOGHACRRP HI URP. QVFRQIMXHSERSH DR/ LQRXUMBIAP HWR
RSHDIRQY| ROWH\E HYHP RQKVHIGHS- X0 SHHWH\IEGIDALOWMY1 RM | ROWHFRP SRHOVR GHALFRP HIURP GVFRQIAHG RSHIDIRYY

, QUMVB XETF 6HARUBROMRY  ARQIMXHG2 SHDMRY/

Q HHPBEU  ZHWRBGRU, QUMVBXEDF 6HRRUGROMRY ,366 BXMHVIRUBSSH IPDMD P LARQIQFDK 7 KHG-AMRQW\HI 366 Z DVDUAXKOR RXUGHMLHWR I REXV
UARXUAHYRQRXUFRUIHSURGFANVDQGVHIYLFHY |, 366 Z D/SOWR. RXU2 \WHIYSMQHRHAIP HW, QDFFREDIFHZ MNG) $6  Z HOFFRXQMG ! RUWH\DBIDVAVFRNXHS
RSHDMRYY :  HKDYH\WWHH RMVFI W DAG\WHRSHDY) UAXOVOQGFDK | BZ VR ,366 1URP FROMXQ) RSHIDIRQVLQRXUMBIAP HONVR RSHDINRQ/DOG\WIM HWR FDK | BZ V

| RUDDSHIRG/SURMRWHVDD! . HUFRGGD P LAORQGHARWRQGVSRICR 366 GAUQ) WHE HYHP RQNVHIGHG-XO WOMFOGGD P LARQIGRP H
SUIRMMRQI RAKHHWP DAG\Y SD CEGILOFRIGHARQZ MW WHH SHARGAY JOQRQWHVIBIR 366 6HHWHVIEGI@MMIQWYL RM | RAKHFRP SRHOVR GHAGHRP HIURP
AVFRNXHERSHIDIRYY




70EBIR & ROMOW

&RPSRHOVR 1HNVGRRPH / RW IURP ' VARQMXHG2 SHDMRY/

7 KHFRP SRHOVR GHAFRP H BW 1 URP GVARQIOKHG RSHIDIRQVLQRXUNIIAP HQVR  RSHIDINRQY/DvZ HIDV GHABYHHI URP GAVFRQIXHG RSH.IDIRQY DG LGFRP HRUGRW I RP
AVFRQMXHERSHDNRY/EH RIHIGFRP H\S HY/DUHDVI RTRZ V| RAWHSHIRGVIQAFDMG

7ZHYHO ROMV( QGHG- X®

, QWRALE/
1 HAGRRP H W | URP GVAROAQXHS RSH.DARQY

1 HARWIURP | QMVBXECF 6HARUGROMRQ/RSHDIRY/

1 HARWRQGSRICR , QMVBXECEF 6HARUG ROMRQY GVARQIMXHG RSHDIRY/

1 MR HIURP |, QMWQ RIP DIRQ7HKQRBI\ 6ROMRY/RSHIMRY/

1HNDQ W ROAVSRIIR , QMWQ RP DIRY7HKQREI\ 6ROMRYYGVARQMXHG RSHDIRY/

1 HARWIURP , QMW IMMEXNRQ0 DCDIHP HVG ROMRQVRSHDARY/

7REDHAGRP H BW 1P QVARQIMOXHGRSHIDIRY/

1 HAHYHQXHI LRP. GVFRQMOXHG RSHLDARQY
, QMVBXETF 6HARUGROMRY/
, QMWQRIP DMRQ7HKERRI\ 6ROMRY/
, QMW MUBXMRQ0 DI HP HYB ROMRY/
7RECCHAYHHI URP QVFRQIMKHS RSHIDARY

L\ GFRP H BW LR GMVARQAQXHG RSHDARQVEH RLHLGARP HWTL HY/
, QUVBXETF 6HARUGROMRY/
, QMWQRIP DIRQ7HKER®I\ 6ROMRY/
, QMW DMUBMRQ0 DDIHP HYBROMRY/
7RBOGRP H BW 1R QVFRQMXHGRSH.DNRQY/EH RUHLGRRP H\EE H/

, QFRP HW[ SLRYMRY EHHIWRQLGARP H GW |LRP GVAROAQXHS RSH.DARYY
, QMVBXECF 6HARUGROMRY/
, QIWQ RIP DARQ7HKERBI\ 6ROMRY/
, QMW MUBMRQ0 DI HP HYBROMRY/
7REOGRP HW SIRYIMRQ EHHIW

7KH P IIRQGHNOQRYAVSRICR ,76 WDZ HUFRGGIQIND  LFOGG P LARQIRAWHHXP DMGVY SD CEGILQFRIGHRANROZ WK \KHVE] CEGII IQROWH\DB!
R,76 7KH  PIORQGWROASRICR ,366 WDZ HUFRGGIQINAD  LFOGG P LARQIRMHHXP DAMG\Y SD CEGILQFRQGHRANRQZ LW \KHY] CEGIIDOROWH
\OBIR ,366
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, QXM 6HIP HWDQG* HRIWDSKIF , QRP DARQ

6)$6 ' LRRKUWLERVGHPHQVR DQ( QMSUMHDQGS HIWGS, QRIPDIRY” HABEDKH/MBELB/| RAMHZ D 1QZ KIFK SXETF FRP SOQH/AVFRHAHMIQLQ RIP DIRD
CERXVWRSH.DY \HIP HOVLQWHUI LCDGADOWERW &RQIMMMZ MK6) $6  Z HKDYHGHIQHGM] USRUBEBIVHIP HONV GARIBHGEHBZ. EDHGRQICRRW\XK DVKRZ. ZH

P D HRXURSHIDNR)/DQGKRZ. RXURKIH RSHIDICY GHAMRQP DNHUYLEY VUAKOV : HGH LCHWHRKUH RSHID) GHRMRQP DNHUDVRXUGKLH ([ HDAWH2 | LEHUDQGRXUS KLH
) LQOGADCR 111FHJ:  HKDYHDJJU-IDAG\E RRSHIDIY \FIP HOMRIRP RXUSD URGDQG3D P HOVUHSRMIEGIVHIP HQV

,Q) HELTW Z HFRP SPIMG\WHOFTXMUROR ' LIVID QUIKADSURYIGHUR RANRXUAHG RUCHEDGN.Q) CESTFDARQY DG VHYLFHAR EDQNVDQGFUHAWKQRY : HFRP BGHS
" LIMEO QLIKVZ W RXUH LMY | LCDGADCLOXMMMRDY JURKS Z KIFK KDGEHHDSOWR RXU2 \MHIYSMCHARAHI P HOMR FUDMDQH. ) LGDGADD QUMNRONFIP HQM  HKDYH
UFOMILHGSUHMRA® UERWGIMVDD DG VHIP HOAHXOVVR EHFRODMAZ DKWHIMDD  SUAHQIBMRY :  HKDYHDOR U LHG VHI P HQABVKAVI RUDTBHIRG/
SUAHING\R UH GRAKHWIQIHUR RXUD \ &RSRIDIROBXMCHWI URP RXUERQKP HU7] \HIP HAR RXUA XIENRRNVAVHIP HOAD \ §RIERIDIRQGHABHDMHZ DY P LARQLQ
IMDD DG PLORQIQIMDD 0\ &RSRDNRQCHABYHIHZ DRI QU LFDQARI MDD

4 XANV/RRWV SIRGENHHIHLY GHUYHG SUP DUO [URP 4 XIFNVRRNV GAVNIES VR \& DUH SURGKFW DG | LDGADOVXSSTHY VXRK DV SEEHURKHANY HYHBSHY DG LQYRFHY/
4 XIEN/RRNV VHYFH DG REHJUAYHHLY GHUYHG SUP DUO [URP 4 XIFNVRRNV2 QICH( QWRQ 4 XIAN/RRNWV\XSSRWEDIV DG UR DAY URP \P DOEXMHV RQICHHYIH

30 URGDQG3D P HIVSURGEWHHHLY GHIYHG SUP DUO 1URP 4 XIENVRR\W3D, URDDICP 1O R SIRSAM\RTERODVEVUSINRQEDLYR I HIQ) SD URD \BEGV | RP VOG
HBRARQF\E SD P HOADGG LAY \R\P DIEXMGHAH/AKD/BUHSDHWHURZ QSD URTY 3D, URTDGG3D, P HIWVHYLFH DG RMHUUBYHXHLY GHIYHG | URP \P DOBXMGHWSD URD
\HYLFHV/DY/Z HODVI URP P HIADQNVHLYLFHVAKFK DY FUHAWIGE G-EWADLG SURFHMQ) SIRIGHGE! RXU, QGQRYDIYHO IOV ROMRY/EXMGHN/ 6HYLFHDQGRMHUUHYHHI RAMLY
\HIP HQADOR LGFOGHVLQMIAHILGHG RQI XQBYKHIB | RUSD: URTGFXWRP HY

&RQMP HUTL] SIRGAWBYHIHLY GHIYHE SUP DUO 1R 7XUER7L] | HEHDODE WIAMFRQKP HUDQG\P DEEXMCHVGANRS\E UM QSUSDIDIRQVR \E DH &ROKP HU7L
\HYLFH DG RAHUUYHOHLY GHIYHG SUP DUO [URP 7XUER7D] 2 QICHWY UMD SU-EDUDNRQVHYLFHY DG HBRRRQE | LOQ) \HYLFHY

3URHMRIOTD SURGENIHYHMHLY GHUYHG SUP UKD | URP / CRHWDG3 URsHUHYSUR HUMRION  SU-EDDIROVR \E DHSUIRGEN 3UR HMRDOD] VHYLFH GG RMHUUBYHOHLY
GHUYHGSUP DU [URP HBRURQF [ LAY VHYLFHY EDQN SURSAMIQP DMRQVHYLFH/DQGWRQQ) VHYFHY

) LCDGADD QANMIROVVHYLFHDQG RKHJUHYHOHLY GHUYHG SUP DU | URP RANRXUAHG ROICHEDQN.GQ) \R & DUHSURGEMKDADH KRG LQRXUCDB FHIMY DG GHIYHIG DVRQ
G DG HYLFHR | HUQIVAR EDQNY FUHAVWQRQ/DQG\DYLQI VDG EDODARADIRYVE, RXU LIMID QLIKWBMGHY

2 WHRAOMQHWHYFROIMABUP DUO R 4 XIFNHQDQG& DD 4 XIENHD SURSAENHYHXHLY GHUYHG SUP DU 1URP 4 XIFNHD GHNERS VR UHSURGAW 4 XENHOVHYFHDQGRMHU
UYHOHFRQMVSUP DU R 1HAVIURP FRQMP HURQICHWIQLRNRQYDQG URP 4 XIFNHD ELUDGHE FUMAWAILG DG E@SD) P HYR | HIQIVAKDAZ HSURMGHWURXIK RXUSDNGHY |, Q
&0 SIRGENHYHXHLY GHUIYHGSUP DUO |URP DT HGYHMRQVR 4 XIENARRNYDQG4 XIFNHQDVZ HODVA XIEND] DQG7L : 1] FROMP HUGHANRSE IHMQSIHEDIMRY
\R\X DHOQG3WR) LBISUR RURION SUEDDNRQSIRGEN 6HYLFH DG RMHUBYHHIQ& DIEDFRMMVSUP DUO R BYHIHIURP SD URDHYLFH/DOG4 XIENVRRAWVAKSSRW
S

2 XU4 XIENVRRW 3D URTDQG3D P HV &RQKP HU7L  3URHMRIOVD OQG) LQDGADD QUYMNRO/AHI P HIVRSHDMSUP DLKD LQWHS QUMGE\IAY $ @R RXUMHIP HOMHD
SUP DUO \R PMRP HY GFDMGLQWHS QAMGE\BAY , QMDIR DORBOHABYHOHZ DVGWWID R FRORICDAMG\REOHABYHOMHI RUDTSHIRGY SUMHOMG

 HLQFOGH FRIVAXAK Dv R SRUDMJ HIH.DOD0G 0EP LQMDAYHH SHQFYDQG\KOUH EDHEFRP SHADMRQH SHOH/WDADUHQRADTRDAG\R\SHALLE \HIP HQVIQDFDMIRY Z HFDD
&RSRDM 7KH&RSRIDMFDAIRY DORLGFOGH/DP RMY DIRQR SXURKDHGLQEQILEBGIDIHN CFIXAMWRQ UHIMG KO HY P SOLP HWR JRREZ LODGG SXUADHS
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LQIOI LEGIDAVHNV LOMBWA SHOH LQMIANDQG RKHILCRRP H DG U H GHAI DLV RUGWHY RQ P DUNABE® HPXAW VHRXUMAY DG REHULQYHIR HOWV

7 KHOFFRXQIY SRIFHVR WHUSRUIEGIVHIP HQVDUHWH\CP HDVWRHGAAUEHGIQWHKP P DY R QU LFDQATFFRXQIQ) SRTAHVIQL RM ([ AHBWRWRRE LQDG
SXADHLOBQILEGIDAHV Z HARRAIHHDM WIFNDAHVE, USRMIEGIVHIP HQADQG FROHTXHQ® Z HAR RAGMVRVHVRECDAMVE, BERWEGIVHIP HWGHH1 RM  1RU

JRRZ IO WHBRMEGIVHIP HQWV

7KHIRTZ 1Q) \BEGV\KRZ RXUILDGADOHAXOVE. UBRIBEGVHI P HOVRUMH\E HYHP RQKVHIG-G-XO

sec

3D\RIOO
DQG &RQVXPHU 3RIHVVLRQDO JLQDQFLDO 2WKHU
,Q WKRXVDQGV 4XLFN%RRNV 3D\PHQWYV 7D L QVWLWXWLRQV _%XVLQHVVHV &RUSRUDWH &RQVROLGD
7ZHOYH ORQWKV (QGHG
-X0\
3URGXFW UHYHQXH 2
6HUYLFH DQG RWKHU UHYHQXH 2
7RWDO QHW UHYHQXH 2
6HIJPHQW RSHUDWLQJ LQFRPH
ORVV 2
&RPPRQ H[SHQVHV 2 2 2 2 2 2
6XEWRWDO
$PRUWL]DWLRQ RI SXUFKDVHG
LQWDQJLEOH DVVHWV 2 2 2 2 2 2
$FTXLVLWLRQIHMODWHG FKDU? 2 2 2 2 2
,QWHUHVW H[SHQVH 2 2 2 2 2 2
,QWHUHVW DQG RWKHU LQFRPH 2 2 2 2 2
5HDOLJHG QHW JDLQ RQ
PDUNHWDEOH HTXLW\
VHFXULWLHV 2 2 2 2 2 2
*DLQ RQ VDOH RI RXWVRXUFHG
SD\UROO DVVHWV 2 2 2 2 2 2
,QFRPH ORVV IURP FRQWLQXLQJ
RSHUDWLRQV EHIRUH LQFRPH
WD[HV
3D\RIOO
DQG &RQVXPHU 3RIHVVLRQDO JLQDQFLDO 2WKHU
,Q WKRXVDQGV 4XLEN%RRNV 3D\PHQWYV 7D 70| LQVWLWXWLRQV _%XVLQHVVHV &RUSRUDWH &RQVROLGD
7ZHOYH ORQWKV (QGHG
-XO0\
3URGXFW UHYHQXH 2
6HUYLFH DQG RWKHU UHYHQXH 2
7RWDO QHW UHYHQXH 2
6HIPHQW RSHUDWLQJ LQFRPH
ORVV 2
&RPPRQ H[SHQVHV 2 2 2 : 2 :
6XEWRWDO
$PRUWL]IDWLRQ RI SXUFKDVHG
LQWDQJLEOH DVVHWV 2 2 2 2 2 2
$FTXLVLWLRQIHMODWHG FKDU? 2 2 2 2 2
,QWHUHVW DQG RWKHU LQFRPH 2 2 2 2 2

5HDOLJHG QHW JDLQ RQ
PDUNHWDEOH HTXLW\
VHFXULWLHV 2 2 2

,QFRPH ORVV IURP FRQWLQXLQJ
RSHUDWLRQV EHIRUH LQFRPH
WD[HV
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3D\RIOO
DQG &RQVXPHU 3RIHVVLRQDO JLQDQFLDO 2WKHU

,Q WKRXVDQGV 4XLFN%RRNV 3D\PHQWYV 70| 7| LQVWLWXWLRQV %XVLQHVVHV &RUSRUDWH &RQVROLGD
7ZHOYH ORQWKV (QGHG

-X0\
3URGXFW UHYHQXH 2 2
6HUYLFH DQG RWKHU UHYHQXH 2
7RWDO QHW UHYHQXH 2
6HIJPHQW RSHUDWLQJ LQFRPH

ORVV 2
&RPPRQ H[SHQVHV 2 2 2 2 2 2
6XEWRWDO
$PRUWL]DWLRQ RI SXUFKDVHG

LQWDQJLEOH DVVHWV 2 2 2 2 2 2
$FTXLVLWLRQIHWODWHG FKDU?2 B B B B B
,QWHUHVW DQG RWKHU LQFRPH 2 2 2 2 2

5HDOLJHG QHW JDLQ RQ

PDUNHWDEOH HTXLW\

VHFEXULWLHV e 2 e 2 e 2
,QFRPH ORVV IURP FRQWLQXLQJ

RSHUDWLRQV EHIRUH LQFRPH

WD[HV

&XUHQW (DELOAHY

YRIGIH&UHEVY DAON

, QFRQGHARQZ W RXU) HEXOW CFOVMRQR ' LIMIDQUKWHHIRM  ZHERIRZHG  B@RQXQGHUDRH\ HIUXQHRXUHGEUGIHFHAWIAMN Z W\BR
QAR DOBEHYIQREGHMR SD. DSRMRQR WHSXUADHSUFHR * LIMI0 QLIKW7 KLY ELIGI HFUHAWDAQN CFRKHG LMD 2Q0 DWK ZHAMMGWY
EUGIHRUEWOAMN Z MW WHSIRFHO/R RUMMOHR  BEARQLOEY WP \HIRUXQHXUHGQRMY 6HH1 RM

8 QHXUHGE5 HYROLQ) &UHAVY DAAON

2Q0 DK Z HHOMPGLOR DQDIUHP HWZ W FHMIQIOMMMRIOBEHYIRUD P LARQXQHRXUHG UYRLQ) FMEWCAMN \WDAZ LGH SILHRQO DK

$ OO/ XQEHMHFUEWIAON Z LOTFFXHLQMMKDADMWDAHHTXOOR. DARUHBRIRY HAKHUS MEDOMVEDHDMRUMH/ RIERQ, QMYON2 [IHHS5DM / 925 SOVD
P DJLQWDNDQIH/ | IRP W EDHGRORXUMHIRUG-EWAHAWDIYV 7 KHCSSTFLEBILQMMNWDMZ LOEHIRBDHGE IRUDQ SHIRGLOZ KIFK \WH\RED

SUCASDOIP RXQAR DGYDOFHVOGOWAYR FUAWQEHMHFUAWIAOVH A/ P LARQ 7 KHDIUHP HOAMFOGH FRYHDOMADAMTXULHXAR P OQEQDWDRR \RED
GEVWR DQQOOHDQQIVEH RIHLQMIWE B/ G-BUADIRQDIGIP RWDIRD (%7' $ R RUUDAMMDD W DQGDUMRR DOQO %7 $ RIQMINED CEGIR QRW
GWWDD W HPD XWHCP RQNVERWRZ H3XQEHMLYFHEWCAMN | RIHHDOFRSRUIDMSXSREYRU R XXUHFXAMWRY/RUH SIOMRQR RUBXMCHN 7TRADMZ H
KDYHQRAEBRURZ HGXQGHY FU-AWIORL.OW
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2 \WHJEXUHQY LICEONY
2 \RHUPXUWHAITA MW/ Z HHDVI RBZ VDAMH @MY IQAFDMG

- X0

, QUWRALGE/
5 HHYHI RUSIRGENHMG/
5 HHYHIRUGEDM

, QMNED, CED 2
" FBRAWUHFHYHS I RP CFTXLUHUR RARRXUAHG SD LRTDIHV 2
([ HHAYHGH HUHGFRP SHODIRQ SO

2 WU

7RECRKHUPXUHNCELONY

7 KHEDDFH/R VHYHIDOR RAURKHURPXUWHMITH QWY SDIRXOU® RUUHRHYHY I RUSIRGANHM QY DG UHEDWY DHDTHAMGE \WHVFDRIDIW R RAUBMHY 6HH1 RM

/ RY 7THP 2 EQIDARY/DQG&RP P WP HON
6HARUS QHFXUHG1 RA

, QFROCHRANRDZ W RUCFDAMMAROR! ' LIMIDQLIKWMHL RM  RQO DK ZHMKXG — PLAIRQR VHIRUXQHXUHGQRM/GHRQO DK WH
1RW/ DG PLAROR VHRRUXQHRXUHSCRM/GHRQO DK WH  1RM \RIHAMUWHLRM/ |RUDVRBCSUASIOPRQR  BIAR) 7KH1 RM/
DHUGHP CEGIE. , QMVDAI) WP H \KEMRARDP DNHZ KRBISWP P 2 Q0 DK Z HUAMHG\WHEUGI HFMEWERON GAAUEHGIOL RM - Z M \WHSURFHHB/R RXU
IMAMOEFHR WHHVHIRUXQHRXUHG GRAN 7 KH1 RMVLGFXGH FRYHIQMKDATP IWRXUCELOU \R J UDQADHDY RORXUI CAMMNY DGR HOAMLQR DB DQG GDHEDAN WDQLRNRY/
\WEMAVWR LI QU LFDQADEBZ DFHY YDHGROWHWIAQ) SUFHVR \KH1 RM/DVXO® DG \WHLQMMINIDAM/Z HFRXT RAEIQI RURKHUERURZ LQIVZ W P LM VDAKDN
DM \KHHAWP DAG| DUYDOHR \WH1 RM/DAVXO zZov P LARY

7 KHIRTRZ LQJ \BEBIVKP P DU H/RXUMHIRUXQHRXUHG QR
-X0
, QURALGE/
6HQRUQRMY/
I1[ HG IDMCRM GH
1] H5 IDMCRM/ GH
7REDHIRICRM/
8 (TP RWY HSQVFRX QW
7RED

" HIYDAYH, QUKP HON

Q HHPEU  ZHHOMIGIQRD P LARQCRIRIOP RXQNLYH\ HUIRZ DGMENY \ZCSDGD P LAORQGRIRIDIIP RXQNV  \ HIUIRZ DG\WIWG) \Z 05
GMIDAGDVADK 1GZ KHEIH/R WHLQMBED P HIWRQWHVHIRUCRMYGAPUEHGERYH 8 QGHAHHLQMIANDM\Z 05 FROMFW Z HP OGHI L] HG UDMLIQMIWED P HOVDG
UHRHLYHG YDUDEG! UDMLQAANED P HOVEDHGROWH/ ROGRQ, QMEDN2 [1HBG5 DM / ,925  7KHHIHAWR \WWHH\Z CBVZ DAR R VNG HYLOWHI L HGUDMERE HO\WH

DMZ HHIMHGLOR \WHLQMMNDM\Z C5VOQG\WH
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DMXOFH@OMR WHVHIRUCRMWY © HVAMBGWH LOMIAWNDM\Z CEVRQO DK IRUDPXP XDRYHIDOQR P LARQZ KIFK Z LOEHP RW H5XMQ) WHH I HARYH\ IHG
P HKRGDvDQOEAWF HYR  LOMIHW] SHOHRYHAHWP R \WHUHDMS G-EWOQRXUMBINP HQVR RSHDIRY/ $ WXO \KHCQHAXX P RWHSJOOR P LARQZ DV
LFXGGLQRKHIARP SUHKHUYHLOARP HLQWHWRFNKRGHIATHNXAW VHRNRQR - RAUBDDIAH\WKHAV

2\WWHJ/ RQ 7THP 2 EQIDIRY
2 \WHUEQ) \WMP REQIDINRQYZ HHDY I RTRZ V DAKH @MY LQAFDMS

- X0

' RIDLYIQWRAD/
&DB\MOBDHREQIDARYY 0 RQKO LOXNER HOMKURXIK LQMIANDM/R R

* HHWGWON
/ RY WP GHHBGUBYHIH 2
2WHU
7RBORY WP REQIDIRY/
1 HVPXUBMABRIRY LFOGHGLORKHPXUHMIEL QN
/ RY WP REQ DARQYGHDNMIRGH HU

, QRYDIYHO HADQBROMRY/ ROQDIGY64 RANERP P LW HV

Q$SUO  RXIZKRD RZ GHGWKEMADY , QRYDAYHO HIKOQMBROMRYY ,0 6 EHCP HDP HP BHUR 6XSHIRWONTUGEHYEHY / / & 696 DQEZ O |RP HEHIMY WDV
CFTXLAYP HIRKOQAZFFRXQIVIRU,0 6 2 XUFRQRIEDAG ! LDQADOWTM HWLGFOGHWH I LDIRDOSRMRY UAXOVR RSHDIRY/OUGFDK IGZ VR 696 DWUHIP LCDARQR DD
\LIQU LFOQAQMIRP SDQ EDDQRHY DOGWIQIRNRY LFOGQ) TP RQNRANBIEQ) XQGHMHFHEWD UHP HVWEAFUEHGEHDZ 6HH1 RM , QFRQGHRANROZ LK \WHI RUP DIRQR
WVHQMY , 0 6 DIBHG\R SURYIGHWR 696 UYROLQ) BOQVIQDQIP RXQAR XS\ P LARQXQG-UMWHWMP VR DFBEWIHP HWV,Q-XH 0 6 HOMIGLOR DD
[P HIEP HQWR WHFUHAVD) WP HQAR LGPU-DVH\KHEP RXQIR 1XQ5/,0 6 P D GOQXQEHMDAI BHP HOAR P LEIRQ 7 KHFMEWI UH-P HOW SLH/IO-XO DORRXIK
FHABQHYHQN \XFK DVDAVOBIR 696 FOQWLJIHUFDMH AP LDIRQ $ P RQVRAMBOAQ) XQEHMLYDIWHP HUADVXD \ROBG P LARQDAIQIQMHNDMR

$ P RQNVRANBEQ) XQGHNYDIUHP HYDVXD REBG P LAORQDAQMANDM/ DY) | RP W 7 KHHDHQR\AKHEXBG WED P HQVRQ
WHRAMBOAQ) GUQEDDIFH $ @XQE0G SUGH SIIIP RXQNVDQG\WH UHIAG CFFUKHG LQMIANILH GXHDQG SD: CEGHLQI XQDAKHEDOH SILDNRQE@M

7KHRSHDIY DIWHP HONR 6%6 WTXLUAWKDACR @ADD- XD HWHJ,0 6 DI WHWR SXUADHWHP LGRIW P HP EHWILQMIAVIOBY6 DADSUFHWR EHVANR. GHIRAMDIRQRU
DUEMDARY RU,0 6 DOGWHP LGRIMW P HP EHYSXUKHDVOBIR \WHUIQMMMAVIQBY6 \R DWLLG SO
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2 SHDIY / HDW/
- HODHR! | LFH CFLOWA/ DG HMXSP HIXQEHUYDURXYRSHIDY GDHDIUWHP HQN 2 XU CRONY/GDH/IHHIDD SURVIGH! RUSHIRGF UAGRUDH/DGP D). FRQBIQ
HAODMRQFIXAY DG UHIHZ CORSIRYY & HMBQGDH/UANXLHXVVR S SURSHW M HY LQAUDGFH DG URAMHP DIQMDGFH $ QOXACP LQP XP FRP P W HQVXQGHUDTR \KHH
GDH/DH\KRZ QLOWH\BEDIEHBZ
2 SHDWQ
/ HDH

' RDWY/IQWRA\DLY &RP P W HOV
) DO, FDUHQAQ - X®

7KHIDWU
7RECRSHDY GDHARP P MY HOW

5 HQW SHOH\RBBG PIORQQINDD DG PIORQIQINDD  DQG P LARQLOI VD
3XUAKDH2 EQIDIRY/

$WXO Z HKIGXFRIGUWRDCSXUADHREQIDARYVR CSSUR LP DAD P LAIRY 7 KHHXFROAWR DCEXUADHRED) DARQY BUIHINDI P HONM\R SXUKDH
SURGANDQGVHYIFHWDAILHHI RIACEG! GIDI BQAQ) DYEVSHAI WP VIKDAFOGHI L[ HSRUP LQP XP TXCQMMAR EHSXUKDHS 11 H3 P LQP XP RUYDUCE®ISUFH
SIRMMRQY DIG\WHISSUR LP DMWP QI R WHSD P HONV 7 KHOUHWR WHHFRP P W HOV\RBDEG P LAIRQDG UHIDAM/AR | XXUHRXARXUAHG SD) P HOWXDLE HOADQGELAD
P DY HP HQAVHYLFR/AR | QDGR DOQAMANROAKDNFRUIAAZ W RXU - LIMID QLI KWBXMGHW I RU, QMEHAEDIN.G) VHYLEHY 7 KLYFRP P W HQW SILAVIQ-XCH
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,QFRP H7TO W/
7KHSUIRYIMRQ BHH W1 RUGRRP H\] H/I R FROMXCQ) RSHDMRQVFROIMMGR \KHI RTBZ LQ) | RAKHSHIRG/IQEFDMS
7Z HYHO ROMV( QGHS- XO

 QUWRACB/
EXUBN
) HEHID
6\
) RHIQ

" HHIBG
) HEHID
6\

) RHIQ

7RBCBURYMRQ! RUGFRP H\E] HVIURP. FRQIMXQ) RSHIDIRY/

7KHVRUAHVR LOFRP H GRW/ | URP FRQIMXLQ RSHUDARQY EH RUHWKH SURYIMRQ! RULGFRP H\E H/FRQIMMGR \WHI RTBZ LQ) | RANHSHIRG/LQRFDMS
7Z HYHO ROMV( QGHG- X0

, QUWRADQB/
8 QWG6\IM
)RHIQ

7RED
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" UITHHEAY BRE HOLGARP HWY HY FDBXOMGXMQ) \WWHI HHDOXWMAY LFRP H\WY UDMR DG WHSIRYIMRQI RULCARP HW HYIURP FRQIMXLQ) RSHIDIRQ/Z HHDVIRBZ V
| RUWH SHIRGVIQAFDMG

7ZHYHO ROMV( QGHG-X®

L QWRXVDB/
,RP HIRP FRQIMXQ) RSHDNRQYEH RHLCHRP H\M B/

GVIMRLY | HGHIDOGFRP H\Y
BVBMIGFRP H\Bf QGHAR | HHIDCEHH W
) HEH.DOUWMWHOWK DOGH SHUP HQBCRBMAW
" RP HAF SURSAIRQ TR GHHAIRD 2
6KOUH EDHEFRP SHODIRD 2
70 H HP SNQMIN

) HHIOH HDMGVR GYHAMMH
5 HYHYOOR UAHYH/

2 \KHJ QW

7RECSIRYIMRQ! RUGFRP H\B] HVI URP FRQIMXQ) RSHIDIRY/

2

5 HHIDYR UAWVHYHY I RUDTBHIRGY SURVHMS UHIMWG VR SRMMDOCHRP HVE] H SR WDAZ HHUARYHS

QOFFREDFHZING)$6 5 ZKIFKZ HDROMGRS XIXW VI \DAQIVIURP H SHAMS | XUWUHGHEANRQ/EDHERQWHH SHOHDIEXEEGIVR RXUMBFN ROMRQ ST/
DHUH GRMSLQWHI HAHICDQGWEME SRMRYIRUMTDD DG 7KH Z HHQRAB GRAGLOWHSIRYIMRQI RUIN VD

70 GAIRY/DARADMS Z LW RN RONRQH HIFVAY/UHIAG VR J DOV YHAMY SURMRS XIXWY DUHFUHEMMGVR WRANKRTHWATHIAWY ([ WAL BHCH IWDRRADAGZ LK
BN ROMRQH HIAMAYUHIDMG VR JUION YHALY RORUDIMS XIXWV DUHDOR FUHEWG R WRRNKREHWTHTW 7 KHUHBAMRQVR LR H\S] HY/SD: CEGIUAKANY |URP \KH
H HAVHR HP SB HHWRAN ROWRQYDQGRMHUHP SER HHWRAN SURJUIP VAKDAZ HIHFUHEWG R WRFNKREHWTHTXW Z HHDBSUR LP DMD P LERQLOI VD

PIORQQINDD DG P LERQLOI VD
Q HHPBU  WH7O 5HIH DG+ HOW&DHS PR ZDAIQGIQR@Y. 7KHS PAFOGHDUHQNBM HWR \WHI HEH.DOWHIUK DOGH SHIP HMBCFBHEWHIRTRAH
\R - DO . HUFRGGDAAHME EHHIWR DSSIR IPDMD P LAIRQI RAWHUANRCAMHIP RQNHDAGWRINAD  GAUQ) WHE HYHP RONVHIGG-XO

7 KHFBMEWD/ HOIBMG KD/DQH SUDNRQAWMR * HHP BHU
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6LIQULFDQNGH HIHGE] DAV DG ACE MM Z HIHDY| RTBZ VDAKHGM/LQAFDMG

- X0

, QUWRALE/
" HHWG\Y DAHN
$ AR QG UAHYH/ QRABXUHO® GHORNED]
" HHBG WOV
$ FAKHGDOGGH HWHGFRP SHODIRD
/ RWDQGWY FUHAWADLW |RZ DB/
, QBRI LEGIDAMAN 2
3URSHV DQGHIXSP HOW
6KOUH EDHGFRP SHODIRQ
2 WHJ QW
7RE0GHHWG\Y DAHV
" HHWG\Y CCELOMY
, QBRI LEGIDAMAN 2
2 WHJ QW
7REOGH HWG\Y CCELOWNY
7RBOHNGH HIBGWY DWHV
9 DOXDMRQDIBZ OFH
7RBOGHAGH HUHG\Y DXV GHAR YDODMRQDIRZ DFH

: HKDYHSURYLGHS D YDXDNRQ DIBRZ CFH UHIDAG\R \WHEHH LWR  FHABIQBMFDSMIDERN/FOLY | RZ DB/ DG WM GHARSH.DMY GAXANDAZ HEHIHYHCUHXQINHD \REH
D0 HG 7KHYDODIRQDWBZ DFHGFUDHGE.  PLARQIQINDD  7KHGFUDHZ D/VGHWRAMIDMROR  PIARQDGH SUGERWH/R P LARY 7KHYDODMRY
DI DFHGFUDAGE  PLORQIQINDD DGR PLARQIQIMDD

7KHFRP SRHOVR \RIEDCHAGH HUHG\E DXHV GHAR YDODNRQ DEBRZ DFH DAKRZ QRQRXUEDDIFHKHHNZ HIHDVI RTBZ VDANHEM/LQRFDAG

- X0

QWRADE/
EXUHNEH HUHGLGRRP H\S] B/
| RY WP GHHUHGLGRP H\] BV

7RBOGHAGH HIHG\Y DAV GHAR YDODMRQDIRZ DFH

© HOFTAUG' LIMI0 QUIKWRY) HEXD 6HHIRM ' LIMIDQLKWOGOSSH IPDMY P LARQLQIHHDOGHARSHIDCY GWFDW [ RZ DB/DAKHEMR
DFDAVMRD © HKDYHUFRG-GWHE HIHAVR \WHHI HEHDOFDWY | RZ DB/00G RMHUHEHDON FMHEWDW [RZ DB/ Z KIFK \RIHAHARBBG DSSUR P DMD P LARQ D/
GHHUWG\E DAHVDAKHEMR CFTXMMRQ 7 KHHAOLW | RZ DB/ Z LORAAXOVQDRLGRRP HY SURYIMRQEHH IWEXMH Z LOUHSFHLGRRP H\E] H/SD CEGIDQGFDK SOGIRU
LGFRP H\E HVDVZ HX\MD HVWHP

$WXO Z HKDG\REO HEHDOHARSHD GW AW | RZ DWB/D0GI HAHDON FBHEWDW |RZ DB/R PIRQDYG P ILARY 7KHAOW |RZ OB/Z L@H SUH
VI IQIMDD DG 8 \MIJ DARQR \WHCHARSHDIY GRWHYDQG FUHAW DUH\KEMFR DOQK0TP MR 7 KHDQROOIP MBARQP D UAKAONOWHH SILDIRQR GHVY
RSHIDAY GRXHY/DOG FUHAWEH RUHX\MY DIRQ
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$WXO Z HKOG YOURX MBI GHARSHDI) GAWDGGMY FUEWADLW | RZ DB/ RUZ KIFK Z HKDYHUFR G-GDIIRVGHHIBGW DIMARR P LERQDQGD YDODIRY
DPZOFHR P ILARY 7KHWBMQIARSHDAY GWHYZ LOH SWHAVENGY IQIDFDD 8 W) DAROR WHQHARSHIDIYY GAWH/P D EHVVEMPAR COQXCOTP MIMRY 7 KH
DQQAOOIP MIBMRQP D UAXAONQWHH SILDAROR QGHARSHDI) GRAHVEH RUAXIM] DARY

BVRNKRTHM|( TXIW

G\RFN6SOW
2Q-X0 ZHIP SBP HQMGDW R | RURHWRANVSDAQWHIRP R D VRN GYIGHG $ @WKDUH DG SHIMKDUHI LIXUAY LQWH WP HOVR RSHIDNRQY DG CRM/R WH
| LDCADOWEMP HQWVUHNRCARYHD UH GR/WKLY WIRFN \SD7 KLY MREN VSOWZ DV BQHDXAW URAKRMUQ) \KDAV FRUGHIHGDP RAILFDNRQXQGEH6) $ 6 5 BVWAGQRNHXIND

DRKDQIHIQIDUYDOHR DR HIXW [y DB/

B6\WANS FSXUAKDH3 URILEP V
,QUW/YRDGHR ' LUHARYKDVDAWRU] HSDVHIHR FRP P RQWRRN UHBXUFKDHSUIRIUZP V 6 KDUHYR FRP P RQWRFN UHEXUAKDVHG XQGHMHHSURIUIP VEHRRP HWHDWU KDY

8 QGUHHSRILPY ZHUSXUKDHG P LARQ\KDWR RXUFRP P RQWRANIRU P LERQIQI MDD P LARO\KDUAVR RXUFRP P ROVIRFN | RU P LARD
QIVDD OG  PILARQWIM/R RXUFRP P RQWRNIRU PITRQIQIMNID  $WXO Z HKOGDAWRU) DIRQI P RAWARDGWRH SHIG P LARQIRY
IXAMUH RN BEXURKDH/

5 HEXUFKDHG\KDUVR  RXUFRP P RQWIRAN DUHKHIS DANDAKY KD/ XQADKH  DUHUHMKHGRUBNIG : KHQZ HUMMKHWDAKY WREN Ll WHSURAHHO/I URP \KH\DBIDUHP RUA
\KDQWHDH DI HSUFHZ HSOGWR CFTXWHWH KDY Z HUHFRLG DOLGRS DHLQDEAWRIOSIG LQFCEMID & RYHYHD L \KHSURFHHGI URP \WH\DBI DUH G/ WDQ\WH DYH.IDI HSUFH
Z HSDGWR CFTXUHWH\KDLY Z HUHFR G DGHFU-DHLQ DEAWRDOSIG LQFCSMIDRWHH WOAR LGFUDAHYSUMRAD WFRIEHS RMP LOUMBQLRNRY/DQGDGFUDHIQUABGHS
HIQQIVIRUIQ WP DQQ) P RXQN

" HAUSIRQR 6\RFN3 O/

2 XUMFRNREHYOSSIRYFGRAU. ( TXW, FHOYH3@QRY' HHP EHU 7KH  SOQUBOAVRU  (TXAW,HOMH3@MQ ' LWHARYEWAN2 SIRQ3O0D

DG 2 SWRQ3MQIRU0 HIHYDES FIXMURY %HIIQRQ) ' HHP BHU RIXWHZ DB/FRGEHIUDMXQEHMH 300" WHARY3OORU 300

+ RZ HYHJ DORAMBEQ) HIXW [ DB/ XQGHHH STV UHP DQIQH | HANQCFFREIFHZ W WHUMP V 7 KHHZ HM \KOUVD/DOEGI RUWDOXQEHMWH 300
\KOUHY DYDIDEGH R UDQAKQEHMH' LUHARLY 300006 \KDUVD/DMEGH ROWDOAXQEHMH  3MQRQWHEMR WHUWLP LCDNRQI RUDVRSCR

KDL 7 KHVHVKDLAY FHDJHG VR EHDYDLOEGH RUWDQMQEHUI). R RXUHNW FRP SHODIRQSDQ/XSRODGSWROR WH 300

SQEHMH 300D Z HOMHSHIP WG JUDQACFHMYHDOG QR TXOM LHGWRAN RSWRYY UANMRAGIRFN L7 DB/ WAMPRGMEBFN XQW 568V WHFN C5SUHADNRQUIKWOGG
RN ERXVLY DBARRXUHP SR HV QRO HP SR FHAURRYDQGAROXGION 7KH  3MQSURMGHYI RUHDARP DIF JUDQAR RN RSWRQAR QRO HP SR FHALHRRY
CFFREQ \RDIRP XDLQWHSDQGERHP HA) RURKHUZ DB/ \WHERP SHODIRQDJG2 WDQ) DIRIO HYHESP HORRP P IWHHR RAUVARDGR * IWHARLY WHERP SHODIRQ
&RP P WH RUWGHBI DAV GAMP LQHZ KR Z LAUHFHYHIUDQN Z KHOWWRVHJIWDQNZ LGEHH HIRVE®! WHUH HIAVHSUFHDQGRIHAP V 7 KHIHDHDVRECR KDY
DAWRU FGXQEHMH 3R 8SW R HNXW IZ DB/ IUIQMSHIFK\ HOUFDQEHDABMWKDQI XTI CLUP DINHNDOH $ GROMRY/JUIQMWREMX@GHMH  3OQKDH

H HUAMVHSUFH/HIXCOR \WHI DLUP DNHAYDOHR RAUMBRN ROWHEMR JUDQAS @5 68 VIUHFRQUGHIHGWR EHJI UDQIME DABWAKDOWHI CLUP DNAMDOHR RUMRFN RQWHEM
R JUDQABHFDAHWH KDHQRH HAVHSUFH 2 SIRQ/IJUDQMEXQGHMH — 3MQWSIFDID YHIMRYHAWUH\ HOWYEDHS ROFRQMXHE VHYLFH DQG KDYHDVAYHO\ FOMMP

2 XNBQEQ) [¥ OBAKDAZ HHRIWLGDD JWOMSXQEHAH CWARY DG 3OQV/UP DQLOH I HANQIAFREFHZ MW WHUWMP V 7KHIHHIOMP VR WH 3@0
DHVP LOMWWHIHHIOMPVR WH 300 2 XU LWHARY3@QSIRYIGHE! RAKHIWDOAR QRO TXOM LHGE WHAN ROMRQAR QRO HP SR FHALRRYR |, QMW0 RINRSIRY/
XQEHURU (ALY 3@ DH\KEMPAR YHAMY RYHMP HEDHERQFRQIMMHGVHYLFH Z W YHXY SHIRG/WQILQ) 1URP RHVR I RXU\ HILY DG DORSWRQYXQEHAMY STIQH SILH
DWW\ HOW 2 XU 3ORSIRNGHEIRMH
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IR GRQ TXO LHG WRAN RSUWRQR LQAYIGDYZ KRP Z HKWHSDV/DUAKOR RXUCFDXAMMRY/R RUP HIHYZ W RKHUFRP SIQHVIRUDSHIRGR P RQNVIRTBZ 1Q) WH
FRP SBUROR WRHWEQLRAIRYY

" RRUSWROR (P SB HHEWFN3 XURKDH3 @Q

2Q1RMHPEHJ RAUMBANKRTHY DERSMGRXU P SR FHERAN3XUAKDH3MXQ@EUGHUIRY R \KH, QMGDCE HYHQHE&REH 7KH( 633 SHIP LWRXUHII LE®

HP SR HAVVR P DNHSD! URTIGHEARNRQY\R SXUFKDVHRXUMEIEN RQUA XTUD \VAKHEX®BG SXUPKDHGDMY DAD GVARXQ7 KH( 633 KDVEHHRLP HYGHGVHYHIONP HAGRHIWDERSIRY

© HOP HIG-GIW RMWHHQ® RQ' HAHP BHU \RLGRUDHWHVRIOWKDUA DYDIOEGH RUMKOFHWR KD RQ-XO \RH WGIWWMP \R-XO

DQGRQ- DAY \RUBFHWHOQWR WHRIHIQ) SHIRGYIURP \ITHYHP RQMARWUHP ROMVHIHAMHZ DKWKH-XGH RIHIQ) SHIRG 7 KHSXUAKDHSUFHIRU
KDWY SXURDFGXQEHMH( 6331V R WHEZ HUR \WWHFRQ) SUFHI RU, QMWARP P RQWRAN RQWHI LD RUKHOIED R \WHRIHIQ) SHIRGIQZ KIFK \KHHP SR HHLY
SOMASDIY

8 QGHWH( 633 HP SR HV/SXUKDHS KDWR |, QMWARP PROVRANIQIMDD QG KOWIQIMD OB KIBVIQIMDD — $W
) \KHHZ HH \KDUA/ DYDLOE®H | RUMKOFHXQGHLY STQ
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,PSOAR WHSGOWROR 6)$6 5
6KOHYDHG&RP SHODINRY( [ SHOH

6HH1RM |IRUDGHAUSIROR RXUDGRSMRQR 6)$6 5 3 6KOIHYDWVHE3D PHN RQ$ XIXW 7 KHI RTBZ LQJ \BEGI\KP P D) FAKH\RBDKDUWH EDHG ARP SHODIRD
H SHQHI RUMBRN RONRQ/ UMMMRRG RN [Y DB/ 5 68 VDGR P SR HHEVRAN 3XUFKDH3 MOWDAZ HUHFR GHG| RUFRQI.Q) RSHIDMRQY| RAMHSHIRGAKRZ Q 7 KHLP STRW
R RUDGSIRQR 6)$6 5 RQAVARQMXHERSHIMRYY/Z DVQRP QD0 RAKHHSHIRG/

7ZHYHO ROMV( QGHG- X®

, QWRX\DQB/ H FHBVBHNKDUHDP RXQV
&RWR SIRGANVHIH
&RWWR \FLYLFHDQGRMHUUHYHOH
6HIQ) DOGP DNHIY
5 FUHDUAK DG GHYHBSP HW
* HOH.DCDQG OGP LOVADAYH
5 HEAMROR RSHDIMY LGFRP HIURP FRQMNQ) RSHIDIRQYDQGLGRRP HIURP FROMXQ) RSHDIRY/EH R
LGFRP H\E[ BV
GFRPHWY EHHIW
5 HEAIROR GHAGFRP HIURP FROMQ) RSHIIRY/

N ONNN

5 HEAMROR GHAGFRP HSHKDUHI URP. FROMXQ) RSHIDARY/
YDUF

" IOWG

SURNRWHOGROMRQR 6)$6 5 Z HSUAHMG GH HUMG FRP SHDNRQDYDVFEDDMARP SRHVR WRFNKREHWHTXW |, QOFFREDIFHZ LW WHSIRIMRVR 6)$6 5
RO$ XIXW Z HUFDWI LHG\KHEDDGRHLQ GH UG FRP SHDMRQVR DEAWRDOSIG LQFCSMIORQ RYUEDDIFHKHW

SURMRWHOGRONRQR 6)$6 5 ZHSUAMQMSODE EHH IWI RUGAIRYY XA |URP \WHH HIAVHR AN RSWRQY DG WHSXUKDHR KDWY XQEHURXU( 633 SOQ
DVRSHIDMY FDK | BZ VRORXAUMBM HYWR FDKIGZV 6)$6 5 UNXUAKHFDK | GZ VUAKANY |URP \WHE] BHCH IWIRAM GOAIRVIQH FHWVR WHFRP SHODIRQ
H SHOHUFR G5 RAWRHRSWNRY/DQG( 633 WO H FRME EHHIW R EHFDWI LHGDVI LQDAQ) FDK IGZV $ FFREQI® Z HFDMI LHEWH P LGAIRQDGG

P LEARQLOH AW BHGH IWI RAWH\E HYHP RQNVHIEG-XO DG-XO DVILDAQ) FDK LQ GZ VIDKHAWDQD/RSHDMY FDK LQBZ VRQRXU
WBAP HOAR FDK | BZ VI RAKRRVHI VDO, HOWY
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&RP SDTFEG' WRAHXHY

$VAVPWHGIOL RM  Z HOFFRXQIMG | RAKDUH EDHGHP SR HHARP SHODIRQXQEHB) $6 5 VI DLUYDDHP HKRGGAUQ) WHE HYHP RQMVHIGHE- XO DG
SURNRS XIXW Z HOFFRXQMG | RAVKDUH EDHGHP SBR HHFRP SHODIROXQGHUMHSIRYIMRVR $3%  $ FFRBQIO Z HIHFRGHEQRKDH EDHG ARP SHODIRQH SHOH
I RUMRAN ROMRQVRURXU( P SBR HHE\RAN 3XUAKDH3 @01 RANH\E HYHP RQKMVHGHG- X® 7 KHI RCBZ Q) VEEBALADMADA\KHH | FRNRQRXUCHACFRP HDQG CHACFRP H
SHAKDUHI RWHE HYHP RQMVHIGHG-XO 1l Z HKDG DSSTHG\WHI QUYDOHUHRIQURQSIRMR/R 6)$6  R\KDUH EDHEFRP SHODIRQXMQ) \WHYSDFN 6 FKRBY
YDODIRQP RAG-D

7ZHYHO ROMV( QGHG-X®

, QWRX\DBY H A-BWBHIMKDUHDP RXQV
1 HNGQRRP H
1 HMFRP H DVUERWGLQSUR HILY
$ G5 6KOHEDHEHP SR HHFRP SHODIROH SHOHLGFOXGHGLQUBR MG GHACFRP H GHAR LOFRP H\EE HY
" HOEW7 REDKDUH EDHGHP SR HHFRP SHODIRQH SHOHGHMP LCHGXQGEHUI UYDOHP HARG | RUDD
¥ DB/ R LGRP H\ H/
1 HAGFRP H LGFOGQ) KD EDHGHP ST HHFRP SHODIRQ

1 HNCARP HSHU\WKDH
YDIF?  D/UHBRWGIQSURA HY

YDIF?  LFOAQ) WKDH EDHGHP SR HHFRP SHODIRY

' IOWG?  DYUWHBRUMGLQSURA HOY

" IOWE?  LQFOQQ) WD EDHGHP SR HHFRP SHODIRD

1 HACFRP HDQG QHALFRP HSHMKDUHDYUHBRWG | RUSHIRG/SURAR VDD AGRMIFOGHKDH EDHEFRP SHODIRQH SHOMHI RUMBAN RSWRQVOQGRX P S® HH
6VRAN 3XUKDH3 MQEHFDAHZ HAG RADFSWHUFRIQUROSIRVIMR/R 6)$ 6
6KOUH EDHSFRP SHODIRQH SHOHI RUSHIRG/SURMRINAD  VFIBXORMGEDHGROWHSIRI RUP DLSSIFDIROR 6)$ 6

1 HAGFRP HDQG QHAFRP HSHAVKDUHLGFOQQ) \KDUH EDHGHP SBR HHARP SHODIMRQI RUSHIRG/SURURINADD  DUHEDHEROWHSUR I RP DOSSIFDIRQR 6)$ 6

* HMPLQQ ) DLUDOH

9DODWRQDQGES P RUYDINR0 HARG ( [1HRARYHS XIXWV Z HEHIDQHXWP DALY \KHI CLUYDOHR RN RONRQ/JUDQAG XM DOMAHEGRP LOCP RAHDQGDP XASBIRSNRY
¥ DGOSR 3URAR\KDAEDMZ HXVHG\WHYDN 6 KRBV YDODMRQP RAHDE DP XASBIRSWRQIBSIRIFK. 7 KIYAKDQ HAGQRADYHDP DMUDOLP STRAARQRXUILDGADD
SRUMRY WAXWR RSHDIRQYRUFDK | BZ V 2 XUWRFN RONRQYKDYH YOURXY UAXMRNRDY LGFOGQ) YHXY SURYIMRQY DG WAMANRD/ ROWIQW HJ DG DR WRH HIAVHE SURU
VRWHUFRQAERXDCP DMUMY - HWHH RUHEHIHYHWDATWFH ELQRP LDCP RGHYDUHP RIHFCSCEGIR LGFRSRIDAY \WHI FDMBY/R RAUMEAN RMRQAKDQFRHS IRP P REHY\KK
DVWHYDFN 6AKRBVP RAHD7 KHXVHR DONAHELGRP LOCP RAHOHNXUAAMHXHR H WORLYH
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CRNDCHP SR HHH HIRVHEHKDYRUDQGDQP BHUR FRP SBf DIKP SMRQVIGFOAQ) WHH SHRAMS YRIMMW R RAUMBIFN SUFHRYHAHWP R \WHRSINRQY UMN | BHIQMBWADM/
DQGH SHARGAYIGHIGY ) RURSWRQYJUDQIMG EH RIHS XIXW Z HOP RMY H\WHI DUYDOHRQDQCFFHBLDMGEDLY 7 KIVIVKH\EP HEDLYRQZ KIFK Z HOP RMY HE ROMRYY
JUDQMG EH RIHS XIXW IRURXUSIRIRP DAVFRKI/XQEHIE) $6 ) RURSINRQVIUIDMERQRUDIWLE XIXW Z HOP R HWHI DLUYDOH RQ DMRELI KWICHEDAY
$ @RSWRQYDUHIP RMY HG RYHAMHUANXAMWVAYIFHSHIRG/R \WHIY OB/ Z KIFK DHIHHDI WHYHAMY SHIRGY : HUHFRIGARP SHRDINRQH SHOHI RAWHP DNHAYDDHR
UANMRMG WRAN XQWXMQ) WHLQUIQUE YOOHP HARG © HIP RMY HVKHYDOHR UG RN XQWRQ DREL] KADCHEDAY RYHWHUAXIR AR SHIRG

([SHAMGTHP 7KHH SHRMG\WP R RSWRQ/JUIQAG USUAHOMKHSHIRGR WP HWDAKH  DUHH SHRAMG\R EHRAMBOEQ) DOGLYDGHIYHGRASXR \WHOMAHELGRP 0D
PRG-D7KHH SHAAGWMP R AN RMRY/LYIP STRAGE! DR WHXQGHOLQ) DAXP SWRY/DIGFIIEDNRQR RXUP R3HO7 KHOMFHELGRP LDCP RAHIDAKP HAKDARSIR)

H HAVHEHOYRULY DI XGAIROR \KHRSIRIVUP DQQ) YHAMG @ HOQG\WHH MR Z KIEK WHP DINABUFHR RXUFRP P ROWRENH FHHOAKHRSWROH HIFVHSUEH 7 KHOMFH
ELGRP [D0P RG-CHWP DMAWHSURICELOWV R H HIAMVHDYDI XGRNROR \WWHHE R YDULEGY EDHG ROWHKIMRY R H HIR\AHYDQG FDFHIDANRQY RQ DIEDXMRSWRQI QNP DEHE
XV %HIQRQ) IQWHIRAW TXOMMR MDD Z HHAWP DAMGWHH SHAAG\MP R ROWRQYJUIDMS EDHERQLP STHGH HIAVHSDO/XMQ) DELGRP LD0P RAHD) RUHI LAV
WUHDOWYR MDD DQGIRUMVDD  ZHHWP DAMGWHH SHAMGWP R ROIRQYJUDQAG EDHG RQKIMRUFDCH HIAVHSDLG/

([ SHFAAMGORDWIW %6-0IGRQ) LOWHIROK DOMUR IMDD  Z HHMP DMWHYRDWWV R RXUFRP P ROWRAN DARHEMR JUIQNEDHERQWHLP STHG YRDMIW R RQH\ HU
DOG\ER\ HOUSXECF® WIGHGRSWRQY/RQRXUFRP P RQURAN FROIMMMZ ING)$6 5 DOG6$% 2 XUGHAMROWRXVHLP STHG YRIWIWN Z D/EDHE XSRQWHDYLLOEONY
R CRIYHD \WDGHG RSURQYRORXUFRP P RN DG RXUDAHAP HOAKDAP STHS YRIMIW VP RUHU-BUAHQBIHR 1 XMHWRAN SUFHWHIB/ \NDQ KIWRUFDOYRIDMY 3URAR
WHIROW DOWUR IMDD Z HHXIP DAGWH YRDMW R RXUFRP P RQWRAN DARHEDMR JUDQKVQ) \KHKIWRUFCOYRIWIN R RAUNAN RYHUSHIRG/AWDAZ HIH

DSSUR LP DMY HIXCOR\WHDHIIHH SHAMGWLP R RAURSIRY/RUWHBRIW R \WHR | HIQ) SHIRG/XQEURX( P SBR HH6\VRRN 3XUADH3 @R

5IN) UH, QMG DM : HEDHWHUM | UHHLQMMINDMWDAZ HXVHLQRXURSINRQ YDODMNROP RG-CRQWHLP STHG\ LHISLQH | HAADAKHWP HR RSWRQJUIQNRQ PRGN
PDMIWE 6 7UDAY [WKH/Z WK HTXLYDBOASP DQQ) WPV

" IMGHIY : HKDYHQHHUSDGI) FDK GYIGHIB/RQRXUFRP P RQWRAN DG Z HER QRATQIALSDMSD Q) Q- FDK GYLGHIB/LOWHI RUAH-TEGI XXUH &RQHTXHO® Z HXVHDD
H SHAMGAYIGHEG\ HBR | HRIQRXURSIRQ YDODMRQP RGHD
) RUHWUY 6)$6 5 WD/ XVAR HANP DI RUHUMUA/ DAKHWP HR JUDOADQG UYVHWKRHHARP DY IQVKEVHTNXHYVGHIRGYLL CAMOC RVHWMUBVGLIHJIURP \RRHHXP DRV

: HXVHKIRUFDOEDDR HWP DMSUH YR ROMRQ! RUHMUA/ DG BFRG\KOUH EDHG FRP SHADMRQH SHOHRQ® | RAWRHIZ DBAKDADHH SHAAMG\R YHIN) RUSXERAHVR
FODXDMY SIRIRP DIQRP DROXQHE)$6  IRUSHIRG/SURMIINAD  Z HOFFRXQMS! RUIRUHUMUADAKH. RFFEXUWBG
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T HXHSWHI RTBRZ LQJ) DAXP SINRQVAR HWP D \WH I LUYDOHR RSWRQY.J UDQME DG VKDUHY SXUFKDHS XQAHURXU( P SR HHEWWAN SXUKDVH3 @R RIWMH SHIRG/LQAFDMS

7ZHYHO ROMV( QGHG- X®

$ WKP SWRQVI RUMFFN RSWRQY

$YHDIHH SHPAAMG\MP \ HOY 1%
([ SHRAMG YRDMDW (DQIH

- HIKWGDYHIIHH SHAMG YRIWDWN

5 N | BHLQMAANDM WQIH

([ SSAMGAYICHEG IHB

$ WKP SWRQVIRU( 633

$YHDIHH SHPAAG\MP \ HOY 1%
([ SHANG YRDAMW (DQIH

- HIKWGDYHIIHH SHRAG YRIWDN

5 \N | BHLQMMNDM DQIH

([ SSAAMGAYIGHEG IHB
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BVRAN2 SWRQS R DQG5 HIMWG 6KDUH YDVHGE & RP SHODIRY( [ SHOH

$ WP POV R CRRW XQEHUDWKDUH EDHG FRP SHQDIRQ SOV Z DVD/ I RIBZ VI RAMHSHIRG/LQAFDMS

2 SIRQ/H HAMVHG

2 SR/ DG KDY FOGAHBG RUH, SLUHG DQG UAMHG\R ROMRQSRROCHAR ROWR)VFDGFHDG
IRP H SIHGSTRY

2 SINRQ/ DG KD/ WP RYHGI URP \KDUW/ DYDMDE®H | RUIWQN

BVRAN ERQKV LY. DB/ FOFHBGRUH SIWHG

2 SIRQ/H HAMHG
2 SINRQ/ G KDY FOGAHBG RUH SLUHG G UM HG\R ROMRQSRROCHAR ROWR)/FOGFHDG
IURP H SIHGSTY
6VREN ERQKV LY. DB/ FOFHBGRUH SIWHG
YDDCFHDWY XO
$ GARDOKDUVDARR ] HG
2 SINRQ/DRAP HG UHDMG\R CFTXMMRY/
2 SINRQYFRQYHIMG UHDMG R CFTXMMRY/
2 SWRQ/IUDMS
BVREN ERQWV LY DB/ IUIQMG
2 SIRQ/H HAMG
2 SINRQ/ DG KDY FDGRHBG RUH SLUHG DG WMGHE\R ROMRQSRROGHAR ROWRYVFDGFHDEG
IURP H SIHG SO
6VRAN ERQXVLY. DB/ FOGFHBGRUH SIS
YDDQHDN XO

SKOUH/HIP LQDAGI URP \KDUAY DYDLOEGH| RUIUDQAQ FROGHRAIRO Z LW \WHWMLP LCDARQR \KH

7KHZ HIKMGDYHIIHI DUYDOHR RSMRQ/JUIDMSOUQ) INFDD— ZDVY GUQ VD
YRMGOUQ) IMDD D6 ZDY P LARQDG P LAIRQ

2 SWRQV2 XWMIQEIQJ
6K/ © FHIKWGS YHIDH
$YDMEG! 1XP EHUR ( [HRAH3UFH
IRU* LDQW 6K 3HUBKDH
2 2
2 2
2
2 2
2 2
2 2
2 2
2
2 2
2 2
2 2
2 2
2
2 2
300" WWARY3OQOGWH 300

zDv DOGGAUY |MVAD

zn/

7 KHRLO DUYDDHR  RSWRQ/
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$WXO B 1)) KDV DYDLOE® | RUIUDQAZ. HIHDYDOEGI XQAHMH 3@ 7KHHZHH RSWRQYH HIAMIEGI XQEHURXUMBFN RSWRQ ST/ DV
- X0 DG RSWRQVH HIRME®IDVXO DG RSWRQVH HIRME®I DAV XO
2 SIRQ/RANBAQ) DOGH HAMEGIDVX® ZHHDVIR®Z V
2 SWRQV2 XWRQAQ) 2 SWRYV( [ HAME®H
o HIKWG o HIKWG : KWG © HI
$YHDIH $YHDIH $JILHIDM $YHDIH $YHDIH $JILHIDM
5H DA ([HRM , 5H DAY ([HRMH » QUMF
1XPEH) &RQALCRAXDO 3URHSH) 9DOH 1XPEHJ &RQACANDO 3URHSHJ 9DOXH
( [ HAMH3UFRH 2 XWRQAQ) / UH 1Q<HW/ 6KDLH LOWR\DQGV ([ HRAMCE® / UH 1Q<HW/ 6KDLH LQWRA\DQGV
2 2 2 2 2
2 2
: HAHICHIQWHP RH  RAWRQ/DVXO DV RSWRQVWKDADOGH HIAVHSUFHAKDAZ HIHBZ HAWKDQ \WH P DINANBUFHR RXURRP P RQWRAN DAWDNEDM 7 KH

DJJ U DMLQUIQUF YDOHR ROWR)VRAMBIEQ) DVXO® LV FOBX@ME DAKHGEL HHIFHEHE HOWHH HIAVHSUFHR WHXQEH®LQ) ROWRQ/DOGWHP DINHBUFHR RXU

FRP P RQWREN | RUWHWKDUAAKDAZ HHLOWKH P R DARDAEDM 7 KHDIJ U DMIQNQUE YOOHR ROMRVH HAM-GGUQ) INDD 2DV P LARQOOGGUQ) | VD
zZD/ P IGIRQ GHMP LGHGDVR \WHAMR H HFMH

P LAIRQLO\KOUH EDHGFRP SHODIMRQH SHOHI RIOVERN ROMRQY/DOGRXU( P SR HHEWRAN 3XURKDH3 GOLOFRQMAQ) RSHIDIRQ/| RMH\E HYHP RQMVHIG-G

. HUFRGG
X0 7KHVRBDN EHH IWHDM\RWVWKDH EDFGFRP SHODMRQZDY  PLAIRY : HUFRGS P LARQLOQ\KOUH EDHGFRP SHODMRQH SHOHI RN
ROWRQ/DGRYU( P SB HHEWRAN 3XUKDH3 GQLOFRQMXQ) RSHIDIRQY | RAKH\E HYHP RQMVHIG-G- XO 7KHVRBOS EHH MHDM\RWV\KDH EDFHG
FRPSHODIRQZDY  PLARY
$WXO WHHZ D/ P LARQR XQHRIQ] H3FRP SHODIRQ FRANHIMMGVR QRO YHIRG WBFN RSWRQVZ KLFK Z HZ LGP RUY HVR H SHOHLQWHI XM
8 QUFRIQ] H5FRP SHODIROFRWAZ LTEH DEWVMG | RUIXAMUHFKDQIHVIQHXNP DMGI RUHVMUY © HH SHAAR UFRIQ] HWDWFRWRYHUDZ HIKMG DHIIIHYHMY SHIRGR

\ HOY
: HUFHYHG P LARQDGG P LARQLQFDK | URP RSMRQH HIAVH/XQEHUDEMKDUH EDHESD P HOADUDQIHP HQVI RARH\E HYHP RONVHIGHG-XO DG

7KHORMOO] BHH IWVKDIZ HUD] HGUHDAGVRE GHERNROY| RUGRO TXO LG RSNRQH HAVA/DBAVIXOT Q) VSRRV XQE-UDDKILH EDFGSD P HYUDIFP HOV
\ROBG P LARQDGG P LARQI RARHSHIRG/

" XHRRURJRQ SIRIUP R WSXUFKDIQI RXUFRP P RQWRFN RQWHRSHRP DNHADVX® ZHKDG
SRROR WD \KOUWY/

P IARQWHDXY KDWY : HVDIW\ RSWRQH HIRMAVIURP WY
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5 HAMPAGBVRANS QY FIYUV DQG5 HDWMG 6KDUH YDHE & RP SHAODIRQ( [ SHOH
$ PPV R UAMURAGVEFNXQWS 68 CRRW | ROHSHIRG/IQAFDAMEZ D/DVIRBZ V

: HIKWG
$YHDIH

) OU

5 RIMPMG 6VREN 8 QW BKDUHY 9D0H

1 ROYHAMG DIV XO
* UDQMG

OHING

) RUH\MG

1 RYYHAMG DIV XO
* UDQMG

9HIAG

) RUH\MG

1 RYYHAMG DIV XO
* UDQMG

9HIAG

) RUH\MG

1 RQYHWMS DWW XO

7KHVRIEO UYDOHR 568 VYHAME GAUQ) WHE HYHP RQMVHIGG-XO ZD/  PIARY: HURGEG PIIRQDYG P LARQIQWDMHEDHGFRP SHRDIR)
H SHQHIRUS 68 VIQFRMXQ) RSHIDNRQY/| RAKHE HYHP RQKVHIGG-XO DG 7KHVREDE EHHIMWHDAGRMLYS 68 FRP SHODMRQH SHOHZ D/
PIIRQDG  PIARY

$WXO \WHHZ D/ P LAROR XQUHRIQ] HEFRP SHODINRQFRWWHDMG\R GRQ YHIMGS5 68 VZ KIFK Z HZ LaDP RW HWH SHOHLQWHIXWWUH 8 QHRIQ] HG
FRP SHQDINRQ FRWAZ LAEH DAMAMG | RUIXWUH RO HY LQHXIP DMG I RUHWUHY © HH SHAAR UHFRIQ] HWDAARWARYHUDZ HIKWG DYHIH YHAY) SHIRGR \ WY/

%HH VB @Y
([HPAH' HHUHG&RP SHODIRQ3MQ

Q HHPEU  ZHORSMGRU  ([HPWWH HHHGERP SHODIRQ3MOWWDAZ DvH I HARYH- DD . HOGROMSWH  3MQWRP HAMHUTXUP HOVR WH
Q7 UMMAIRVRQGH HIFGFRP SFODIROXQ@EHBHAIRD — $ R \WH, QMO0 HYHDHERAH 7KH  3@0DZ DVGALIGHGRWIN WHSURYIMRQ/R RURIILGDO, [ HOMWH

" HHWGERP SHODIRQ3WDAEHTP HHIHAYHO DUFK $ @CH HUDY| RUFRP SHODINRQ\WDIZ RXQB RKHZ WVHEHSD, CEGIRQRUDNAL- DO DQGHP ST HJ
FRQUEX\NRQ/P DEHRQRUD WU DO DUHFBHEMGVR SOMASCONXQEHMHGE 300 1 RQEZ CHHIDYRUFRQUBAMRYYZ L@EHP DEHWR WHRIWLCDOSTO YRN
SOOV/SURYIGHWDA HIXAWYHY/Z KRP HINP LGP XP FRP SHODIRQUATXLUP HOVOHHDILEGAWRGHHXS\R R WHINDUHVOGEXSW. R \WHUERQMVDQGRRP P MR
* HKDYH D) UHGWR FUHGVWH SOMASDOM FROMEXWNRQY Z W HOLQQIVKDAMH GRAHSHURP DFHR  AHMIQLE-SHIG-OAQMIR HOVXQGY : HP D' DORP DNHAVWNRDY
HP SBR HUFRQUEXWRO/\R SDUA SDQATFFRXQIVLIQ FHMBEQ FLUP® WBIGRHY 7 KHWP 1) TP RXQIVDGG YHAY VAKHEGVR HP SB HUFRQUBMRQY DHDAKHVRBIGVFUANROR \WH
&RP SHODIRQ&RP P IWHRUIWGHBI DM 7 KHEHH IWXQEHAY SOQ DUHXQHAXUHE DQG DHIHHDODAHVR |, QMWE DWASDQNVDUHIHHDED HIILEEGMWR BFHYHSD P HOWR
WHUYHARG EHH MDAKHHIGR  \WHUHBRMS GH HUDOSHIRG RUDNAMUALP LODINRQR WHUHP SR P HAZ W, QMWRUDQ UDRQRUDAD @MICDMR FRP SO Z LW \KHUAXURNRY/
R6HUWRD $ ' DAMIRDY FRP SO0 FROMBEXRQYDOG\NHUHDAG HIQQIVYHAVRP SBIMD XSROWHSDUASDOAVGMEMN G-DKMRUDAKDYHR FROWRCR , QUMW
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© HP DEHHP SR UFRQUEXIRQARWHSDQR P LARQLOQIMVAD PIIRQIQIMDD DG PUAORQQINADD ' XUQ IMDD DG ZHDOR
HOAGLQRVAYHIDCDI BHP HOVLQZ KIFK Z HARP P LWHGE\R P DNHHP SER HUFRQUBXIRQVRQBHKDD R FHMHQH HRXAMHY/SURIGHGWDAMH WP DIOHP SR HE DVQMWROFHMIO
IXMUHEM $ @R \WHHARQUEXNRD/Z HHIXED YHAMS DAKHW HR FRQUEXNR)

. HKHISDAAVR P LORQDQGACHOMVR P LARQUHIDMG\R\MY STQDVXO : HKHBDWHVR P RO ACEMMVR P LARQUHDMG\R MY
SOQDNX® $ WHVUHDAG\R MY STQDHLIQRKMHUEGQ) WP DAHN DG QDR O/ UHIMEVR WY SOQ CUHLQ RMHUPXUHNIDE QWA RQRXUEDDFHVKHHNV 7 KHSDR
ACE O LQFOGHDFRXHG HP SER HUFRQUBXMRQY QR HAVXQEHG\R \WHSTD

N 3@Q
( PSR HVZ KRSDWASDMIOWH, QMWQ N 30QPD FROUEXMXS\WR R SUH\E \DDWY \RWHSDQ \KEWMAWR P WBNRQ/LP SRHGE WH, QMEDOS HHH&REH
7KHSTQDIBZ V, QMVMR P CNHP DAKLQ) FROUBAMRYY ' XUQJ MDD ZHP DRKHGHP SR FHFRQUBMRQARWHIWDAMR D SHUGRIDUR \DDY FROMEXAGE, \KH

HP S®R HH XS\RDP [} LP XP P DAKLQ) FROMBEXWRQR RUE  SHAHOWR WHILWW] SHFHAR \DDU FROUEXAGE WHHP SER HH \KEVIAAR, 56 P AR/ ) LIW
SHFHMR P DRKQ) FROUBXIRY YHAMD\WAEZR\ FOWR \HYIFHE, WHHP SR HHOGG R P DRQ) FROUBXNRY YHXD WU FDWR VHYLFH 30MASDMY HP SR HV

ZKRODHDIH  RURTHP D DBRP DNHFDRK XS FROMEXIRYY 7 KRHFRQUEXIRQY DHCRAP DAKHG 0 DAKLQ) FRQMEXIRD/Z HH P LORQIQI VD P LAORQIQ
IMD DG P LEIRQLOI MVAD

6\VRANKRTHUS LIKW3 @Q

2Q$ 8O RAPARDEGR " LWHARY DERSWMS D MRFNKREHJUW KW STQ GMI GHG R SIRMAWHERY WP YDOHR , QMWRUWWRANKRTEHY GAUQY D I XMUHXQRTAWG
CFDXAMWNRQ DN SW, QFRQUHANRQZ W WHSD WHYRDGG-FOUHGDAVIGHGR RGHSUH HIHG\VKDUH SXUKDH W KWRUHIAK VKDHR -, QMW FRP P RQWRAN RAMBLAEQ) RQ
oD \WHS HRG' DM DG XUKHUG UHRARMG WHIMMXOAHR - RCHWKAK W KWZ W URSHRAR HFK \AKDUHR, QMW FRP P RQWRAN\KDAY IMAXHG D \WUKHS HRG' DM

H F-BWOQRHMBIQFLLRP WECFHY |, | DSHYRQRUDJURXS [O$ FTXLQ) 3HIRD CFTXLY  RUP RHR , QMMIVFRP P RQWRAN RUDQCRXGAHY DOLOAMNROVR P DNHDWOGHUR [ HU

| RU, QUMK/FRP P ROWIBN WHFRQKP P DIRQR Z KLFK Z RXGS UAKXOMQ DSHIRQRUI URXS BHARP LQJ DQ$ FTXLIQY 3HYRY WHOWHUIKWZ LOEHAMUEXMG WH' IMMEMRY

" DM $I\WUWH' [MMEXMRY' DM HIFK WKWP D EHH HIAMVHGIRU W R DWKDHR DQH ® G-I DME6HIN/%- XQRU3DMASDICY 3UH HUHGWRAN DADQH HIMVHSUFHR
7 KHUWKWZ LGH SIHRQO D QX0  ZHDEFRSMSDSRIR WDAMTXULAYDQLQE-BHIGHOWRP P WHR RXAUVROGR ' IWHARYAR UYLEZ WHUIKWSOQDN

GDIRFHHYHY WUH\ HOWAR FROUGHUZ KHMHUP DQBQQ) WH UKW STIQ FRQMMHAR EHLOWHERMOQMIIVR |, QMWIGIWWRNGRTHY ,Q$ SUO  WH1 RP LD OGG

* RYHODIFH&RP P MKHR RAUMRDGR * LUHARLY Z KLFK LVARP SRHG\RBD R LQE-SHIGHVAURRLY UYEZ HE\KHULI KW SOQ QG GHMIP LOHEWDAMWRQMHAR EHLOWHERMA

LQMMWVR , QUMWIIE IWFFNKRTHY

/ MIDARQ
0 XUHBLHEHW &R ,(F Y ,QMWEF Q& 1R BXSUHP H&RXUAR WHEVBMR 1 HZ <RIN &RXQIVR 1HZ <RIN
2 QBHBNP BHU 0 XUHBLHEHW &R ,(F ILBGDFRP STIOA DOWQMWITBILQ) YOURXVFDIP VI RUBHIFK R ARQMPAVELHIK R H SUAK/DQGLP STHGFRYHIDQWVR

JRRGIDW DQGI UG EWIFK R 1IGADY GAV P IMB-SUHHBMRQDYG RUIUXG DQGSURP MRY HARSSHD 7 KH DI DR UHDM\R 4 XENHDYURNHIIHSRZ HIHGE. BLHEHW
DDA LE DEDFHEAE HQWH\E R ARP SOQHY 7 KHFRP SOIQAHHNFRP SHODRY @P DIH/R XS\R P LAIRQ SXQWHAP DIH/R XS\R P LOIRQDQGRKHJAP DIH/
, QUUXQUFFHM X@ \RXIKVWR FRP SHOKHP DWUVR DIEEMDARY 2 Q) HEXOW , QMWIGBGDP RIRQW AVP W DTEXARHR WHSDIQN fVFDIP VIQL HZ. <RIN\KERMARAW
2 Q6HBAP EHU WHFRXWEWP IMHE6HEH WY1 UD4G DG SXQUYHEP DIHVFTIP V 2 Q0 D WHERXYR $ SSHIYR \WHE\BMR 1 HZ <RINUARYHGLO, QMM

| DYRUDP RIRQE 6LHEHYWR VXD , QMU FRXQHD DQG\WHFDHLYGRZ. SURFHHAQ) DI DQIQWKHWDOFRXWVL RVMDOGDMKD/A HABHHQVHN, QUMVEHTHYHAKLY QF \KWW

Z LR HIWIGGZ LOYLIRRAO® GHHIGWHOMDARY




70EBIR & ROMOW

2 \KH)/ \MIDINRQO DY

, QA NXEMAAR FHABIQ URMCH®I DOSIRHHAQIV DvZ HBDVGHP DB/ FOEP VOQG\KUHDAMHE QM DIRQ WDAUMALQWHCRUP DCFRXAUHR RAUBMGHW LFOXQQ) DAVHWRYY
WD'Z HP D BHLQ UQILQ) SDAMWRURKHUQMIBRXDCSURSHW UWKWR REHY : HRXUHM® BHIHYHWDARHXGIP DMIP RXQAR CCEAW Ul 0Q |RUDQ SHIEQ) FOIP VR D)
WSH HWHUDBRGHRUFRP BIGHS Z LGCRWP DALIDED 0 HAWRXUI LCDGADOSRVMRY WAXOVR  RSHIDIRQ/RUFDK | BZ V 7 KHXGP DMRARRP HR [0 QM DNRQLY XGRHIBQDOG
WDEDWR RARRP H QA DNRQFIQKDYHOQDGYHYHLP STRARD, QMVWEHDAHR GH HQHFRW QHIDAYHSXETAW GYHMRQR P DEDIHP HQWHRXUAHYDQGRKHUI CRRY 2 XU
| OUHVR REEIQGHHADY  QFHQHRURKHJUKW RUGI DIRQDUMGQ) RAR LOMBRNMICEURSHWY FDIP VARXEES DGYHYHD O HAARUBMGHW

5 HIWG 3 DUN 7 DQDRARYY
| FOQAR2 lILEHY

SURMR-XO GOIARRIFHYZ HHP DEHIHHDD LOFRQHARQZ W \WHUUHBFDMRQ DG SXUAKDHR DUMGHFHQDUHUGY. SOFHR ZRIN 7 KHEOQVZ HHOD
DSSIRYHGE! WHERP SHODIRQ&RP P WWHR RAUVFROGR ' LHARY Z KIFK FROMAMRBD R LOG-BHIGHMALRRY &RQMMMMAZ W \KHUATXLUP HOVR WHEDUEDGHY 2 [ B
GINVDIROHIPMGRY- XD Z HKDHQRWP DGHRUP RALLHG D). GOQARR | LFHYMGPHWDAEDMDQGZ HGR RAQMG\R P DNHRUP RAl\ D) GTOARH HOAWHR | LEHY
LOWHIXMUH $ WXO QRET/Z HHLQGH DXOIZE DTILQMIED, P HINVZ HHPXUHNQ CFFRUEDGFHZ WK WWHWP VR WHEDQDIUHP HOV

$WXO GOOARH HXWHR | IFHYIQWHSUCASDOP RQR P LARQZ HHRAMBQEQ) DOGEOARRMUR I IFHYIQWHSUASIOP RQIR. P LARQZ HM
RANMBRAQ) $WXD GOO/\RH HXMWHRIIFHYIQWHSUCHSOOIP RQMR P LARQZ HHRAMBEOEQ) DG GO/ RAHUR [ LFHYIQWHSUCHSOTP RKQIR

P IQIRQZ HHRAMBZEQ) 7 KHHDP RXQVZ HHFDMI LHGDVEQ WP DAHVRQRXUEDDFHWKHANIQDFFREDIFHZ W WHWWP VR \WHEDQDIUHP HOV 2 | \WH\RBOBRY
BRI LFHYDVX® P IERQIFFUHQRIQMIVRAKHWP R WHQRM 7 KHUP DQQ) GOQARR | LFHYDVXOD CFFUHLQMADNDAY HNXCOR WH
DSSIFCEGH | HH.IDODM/LQH | HADAKHWP HWHEDO/Z HHP DEH $ @R WHEDOARR | LEFHYDVXO ZHHHXUGE UDCBURSHW DQGKOGRWIGOMP VR \ HIY

5HEXUAKDH/R 9HIMG5 HAURMG 6\RAN

OQWHWIGTXOWMYR IMDD DG Z HHOMIGLQR\KDHUEXUKDHDI WP HONZ M BWWEKHDO  Y4HICHIMRXUSKLH ([ HRARYH2 11 LFHU SXYMOQMR Z KIFK Z H
WBXUADHG\KOUWA/R RXUFRP P ROWREN I URP 0 U %HIGHMDARHFEMQ) SUFHTXRMGROWHL DG 6\RANO DMARQWHEM/R UEXUKDH : HUSXUKDHS ~ WKDWR

, QUWARP P RQWRFN DADSUFHR SHMOHIURR 0 USHMQIMDD DB \KDUVR , QMWWRP P RQWRAN DADSUFHR SHMDHILRP 0 UYHIHMOD
INDD  $ @R \RHSURAHHEYI URP \WHHUHBXURKDHYZ HIHUHP LWHG\R | HIH.DCDQGWBMVE LQ) DARRIMAARNDN 0 U94-IQHMVI HEHIO WBMOQGO0 HAFDUHAWE Z MKRTQY
REQDIRQ/UAXANY | URP \WHYHAMY) R \KOUW/DQG \KOUVR , QUMWRP P RQWRAN XQEHUKLY- DO Q. KIHUMMPRG WRAN 2. DB/ 7 KHHUBSXUKDHY
ZHHIBSIRYHGE, \WH&RP SHODIRQSRP P WHDQG\WHS XAWERP P MWHR RUVRDGR ' LUHRRLY Z KLIFK FRQIMYRBD R LQG-BHIGHNELHRRY
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6HBAMG 4 XDUMD ) LODQADO Dl 8 QOXGWG

7 KHIRTRZ LQJ \BEGVFRQEQ\HBAKG XOUMD | LCDCADODBIRUMD Y DG : HOFFRXQMG| RURXU, QMW [MMBXRQ0 DI HP HYBROMRY , QMVBXETE
6HRARUG ROMRQY G, QMWQ RUP DNRQ7HAKQRE\ 6ROMRQYEXMGHAMYDYQVFRMXHE RSHIDIRQY DG D/ DUAKOWHRSHDMY UAXWVR \KHHBEMQHM/KDHEHD
\HIUIDAG I URP FRQIMACQ) RSHIDARQYLQRXUMBIAMP VR RSHIDIRQYDGLQWHH\BEGY 6HH1 RM

) bWAO 4 XDUOMJ( QG5
$SUO - X0

, QWRX\DBY H R-BWBHIMKDUHDP RXQV 2 RREH) - DOXDJ
7RECCHABYHOH

&RWR BYHDH
$ QRM-UFRWDQGH SHOHY

1 HAGFRP H GRW 1R FRQIXQ) RSHDIRY/
1 HABRWI URP GVFROMXHG RSHIDIRY/

1 HMGFRPH RW

YDIE GHACFRP H G SHUMKDUHIURP FRQIMXQ) RSHIDIRY/
YDUE GHABRW SHMKDUHI URP. GVARQIMXHG RSHIDIRYY 2 2 2

UDMF CHAMARP H W SHAKDH

" LOWGQHARP H BW SHAKDUHIURP FRONMXCQ) RSHDARY/
" LOMMG QHABRW/SHINKDUHI URP. QVAROMXHE RSHIDIRYY

" IOWGQHAMHRP H W SHIWKDH

) WADO 4 XDUMJ( QGG
$SUO -X®

7,Q\M%(\M)/I-[Fl-B/B—U\NZJ.HD:’H(QI\I 2 AREH) - DOXDJ
REOCHABHYHIXH

&RIR UHDH
$ QRMHUFRWDQGH SHOHY

1 HAGFRP H BW |URP FRQIMXQ) RSHIDIRYY
1 HAGFRP H W | URP QVFROIMXHG RSHIDMRYY
1 HMGFRP H BW

YDUE AP H GBW SHVKDUHIURP. FRQIMOXQ) RSHIDIRY/
YDUE AP H BW SHAKDUHIURP QAVFRQMXHERSHIMRYY 2

YDME GHAGRRP H GRW SHAKDH

" LOWGQHACRRP H GW SHKDUHIURP FRQNXQ) RSHIDIRY/
" IOWWGQHACRRP H BW SHAKDUHI P QVARQMKHE RSHIDARY

" IOWGCQHARRP H W SHUWKDH
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6FKHEX®, ,
,178,7 ,1&
9%$/8%$7,21$1' 48%/,)<,1* $&&28176
$ CEUWRY
YDDFHDN &KDUHGWR YODFHDN
YHIQQAQQ R ([SHH (QGR
3HIRG 5 HYHXH ' HXPRYY 3HIRG

, QWRADQB/

<HUHXGHG- XO
$ @ DFHI RUGRENKCTFFRXQN
5 HHYHI RUSIRGRWHMGQ/
5 HHYHI RUUHEDMW

<HUHXGHG- XO
$ @7 DAHI RUGRENAIFFRQN
5 HHYHI RUSUIRGANIHMD/
5 HHYHI RUUHEDMWY

<HUHXGHG- XO
$ @7 OFHI RUGREWKCIFFRXQV
5 HHYHI RUSIRGAENHM0/
5 HHYHI RUUHEDMWY

1RM  $ GIWRQ/R\KHDIRZ DFHI RUGREWKCCFFRXQIV DUH AL HGWR I HHUIDCDGG OGP LQVADAYHH SHOH
$ GRWRQAR\KH YRV | RUSIRGANS MO/ DQG UHEDM/ DUHFKOL HG D) QMBS YHMH
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,7(0
&+$1*(6,1$1" ' ,68*5((0(176: ,7+ $&8&2817$17621
$882817,1* $1' ),1$1&,$/ ' ,6&/ 2685(

1RH

7(0 $
&21752/6%1' 352&(' 85(6

( YOODWRQR ' DWRRKUIH&ROARY DQG 3 URFHEXUHY

YDHGXSRQDQHYDDNROR WHH I HRWHHWR GVRERXUHFRQURY DG SURAHOXUA |, QMWW/EKLH ([ HDUYH2 111FHJ &( 2 DQG&KIH ) QDAL 111FHJ &) 2 KDHFRFOGG

WDADVR \WHHIGR \WHSHIRGFRYHIGE WV$ QOO FSRWRD) RP . RAUGMRKUHFRQARY DG SURFHEUADVGH LGHGXQEH [ KOQHS VB XBY D HIOWG G
H Z HHH | HFAYHVR SURYLGHU-DRCEB DAXUDFH\WDAL RIP DARQUTXLHG\R EHQVFRHGLORX( [ FKDQIHS PABBRWLY BFRGHS SURFHIHG \KP P DU H3 DG UERWAG

Z IMQWHWP HSHIRGASHAILHGE \WHEHRXUMAY/DQG( [ FKOQIH&RP P IWIRQDQGLY CFFXP XOWGDQGFRP P XQFDMG\R P DI HP HOMQFOGQ) \WHE( 2 DIB&) 2 DY

DSSURSUDMVR DXBZ. WP HY GHAMRQ/UHIDAQ) WXL AVFBRAKUA

0 DQDIHP HOAV5 HERUARD, QM.CDOR:ROARCRYHU) LQDGADCS HERUY

2 XUP DDIHP HOMVUASROUEGH I RUBABEDKIQ) OGP DQBIQQ) DEHNXOMIQMCDOFROMRCRYHUI LQDGADOWERWY DAKRK WP LVGHIQGIQ( [ KOQHS A8 XBY D | OB

G | 8@MHWSHYMRODYEZ W WHSDUWASDIRQR RXUP DI HP HQMGFOGQ) RXUKKIH ( [ HRARYH2 |1 LFHUDQG&KIH ) LDQRDCR | LFHJ Z HFRQGXAWG DQHYDDDIRY
R \WHHIHAYHHWR RAULQMCDOFRQNRORYHUI LCDGRLDOHERMY DVR -XO EDHGROWHI X GHIGH/HIBEDKHGLQ, QMO RONRGE , QAILDMG) WP HZ RNIMKHGE
WH&RP P WHHR 6SRORIQ) 2 UDQ] DIRY/R \WH7UDE D &RPPIWRD &262  YDHZROWHUAKXIVR WY HYDODIRY RXUP DI HP HOMDYFRFOGHGWDARKULQMEO
FRQURCRYHUI LQDCADOMERWGY) Z D/HIHRMHDVR -XO VR SURVLGHU-DRIEGI DAXUDFH U DLAQ) \WHUHICEQOW R | LDGADOU-SRY DOG\WHSUEDDNROR [ LCDGADD
WA HOVI RUH \WMCDOB BRI SXSRHYIQDFFREGFHZ W IHHDI CFR-SAMGFFRXQIQ) SUGHSBY : HUYHEZ HOWHUAKOVR P ODIHP HOMWDAFWP HZ LW \WHS XAW
&RP P WHR , QMW/IRIGR ' WHARY

(DI <RXQ / / 3 DQLQE-SHIGHNIHI IMAMIHG SXECF CFFRXQIY 11LP LQG-EHEHO® DAARHEWHH [ HAYHIAWR RAULQMDOFRQNRORYHUI LCDGRLDOHERMY DVR -XO
(LD <RXQY KDVIMXHGE DQ DRRMBARQ U-SRIWRCRXULY Z W P DD HP HOAVDIHAP HOAZ KIFK VLGFOGHGLO30WY, WP R WV$ QOS5 HBRWRY) RUP

&KDQIH/LQ, QMO0 RARCRYHU) LODGADCS HERY

* XU RXUP RWBFHQNMADOT XD WHH KDY GRARFFXUHG DO FKDQI HLQ RXULQMICFROURCRYHU! LODGADOU-SRNGY) \WDWDYP DAMUDID O HAMS RULYBDRIED ONHD \R

P DALUDED O HAARXULQM (DOFRQNRORYHUI LCDGALCOUHSRY

7(0 %

27+(5,1)250$7,21

2Q0 D  QUWMIGIQRS PHIP HQAL R \RRXUS P HIBHG 0G5 HABMG 6 HYLEHVS JUHP HWZ LW, QIUIP 0 LFUR, @5 RXUSUP DY UABIO XOLCD HQWHOERU 7 KH
SUP DY SXSRHR \KHLP HIGP HOWZ KIFK Z DVHI HRAMHGE HBAP BHU AR H \MIGWHWLP R \WHDI UHHP HQVRUDD DEAURI0. HIMWURKIK 6HBWP BHU

( 1HARYH-XCH , QMWOMIGIORS PHIP HOML R \RRXUO DXLE JUH-P HOAZ WO RXV LQN Z KIFK SURYLGHVRANRXUAHG P DX CRMUQY DG RUE-UI XOLED HON
\VHYLIFHY 7KHSUP DY SXERHR WHIP HIEP HYWARH \WIGWHWMP R \KHDIUHP HOWVRUDQ DEAWRI0 HOMWURKIK 6HBAP BHU DOG\R DEGHNP HRKOQFVIRU
FOBXOMY SUAQ) XQEHMHDIUHP HOW
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(IHRAMYHO D

, QUWALHGLOWHEHRQGS P HIEP HQARWHO DRMUGHYLERVS JUHP HWZ WS WYDRGHYIFHY ,F  Z KIFK SURYLGVRXRRXUAHG P 0O CRMUKY DG

QVUEXMWRQI RURUGUHRWOBY 7 KHSUP DY SXRHR WHDP HIEP HOAWRH \WMIG\WHWLP R WHDI UHHP HQWVRUDQ DEAWRI0, HOMKURXIK - XO
7 KHRKHUP DMUDOMP VR \KHDI UHP HQWUHP DOXGHKBQIHG 7 KHSUHRHAQ) GAAUSWRQY DUH TXOM HG LOWHUHQNH B\ \KRHCP HYGP HQWV Z KIFK DHILGGDY( [ KEW

DG \RWVS$ QYO0 HRYRY) RP

3$57 ,,,
,7(0

" 5(&7256 (; (&87,9( 2)),&(56%$1' &25325$7( *29(51$1&(

( [ FHBWRUWHLQ RIP DMRQCERMRXUH HRXAWHR | LFHY\KRZ QEHBZ. \WHLQ RP DRQUATXUGIRAWY, WP LVIGFRSRIDMGE, UH HIMEFHIURP RXUSUR]\ 6\BIMP HOAR EH
ILBGLOFRIGHRANRDZ W RXUS QX0 HAMY R 6\RRNKRTHWIQ' HAHP BHJ

;. HP DQEIQDYSMHW&RIGFW XGHWDMFRSRIDM/RAUFRRGHR HKLFY DESTFCEGIWR DOHP SR HY LGFOGQ) DORILIFHY : HDORP DQBMODYROGEREHR (\KWFV\KDNV
DSSTH/WRDOP H° BHYR RAARDGR ' LWHRARLY 7 KHYOMQHNV &RIGAW XAHDGYROGERGHR ( WLRVIGFRBRIDMRAIXGHIXH/GMIGHGWR GAMIZ IRQIGRQ) DGW

SURP RiMKRGHWDQG HMIFDCFRQGXAWIG FRP SCDRHZ LW CSSTHEGIQY. VOG UHIXOWRYY 2 XUYOMHV&RIGEN XGHDIGYRAGEREHR (WY DHSXEQKHSRQRXU, QrHRU
S5HDIRY: HEMMWDAZ ZZ LOMWARP DERABLOMWOYHWRLY : HIQMGR GVFBRH I XWUH P HIGP HOVR FHIQSIRIMRQVR . RAOMHN & RIGAW XIGHDGYRDG&RGHR
(WFV RUZ DYHYR MK SIRMMRQVIUDQMS W H HHMYHRTLIFHY DG AUHARY RQWLY:  HE MAMZ WO RAUBXMHV QD VIR 1Q) \WWHAMR \XFK 0P HIEP HQARUZ DYHJ

(;(&87,9(2)),&4(56

7 KHIRTRZ L) \EEBIVKRZ V, QMMW/H HAAWHR | LIFHYDVR 6HBWP BHU DOG\WHUDWDVR WASRUELOW 7 KHUBLRIUDSKLHYI RTBZ. \MHVEED
10PH $JH 3RMRD

BWEKHD0 %W 3UMGNVEKH ( [ FPAYH2 (1D LWHRARU

;G 9 &P SEHD &KOLP DQR WHYROGR ' LHARY

6FRW &RR\ &KOILP DR WH( [ HXYHERP P [WH

&ORIH) ' RTOH 6HIRO LFH3WMGHNGDBY

/ DAD$ ) HIGHD 6HIRUO LFH3WMGHN HIHDOR RXQHDG &R SRIDME HAUARY

6DDQ* RRAJL 6HIRO LFH3WMGHV

3HMF . DSV BHORO LEH3WMGHAA XIENHD + HION* URYGS

$O[OEH0 / 1Q@U 6HIRO LFH3WMGHONG\WDM\ DIG&RSRDM  HYHBSP HW

. LLDQO  3DAD 6HIRUO LFH3WMGHONDQG* HHID0D DU &RQMP HUTH * URXS DQG&KIH ) LCDGRDCR |LEHU
WG 6P LW 6HIRUO LFH3WMGHNDQG* HHIDOD DIIHU 6P DIVOMGHN LYIMRD

SHIB ( 6WHGU 6HIRUO LFH3WMGHA) LCDGRD0 QAMIRYY LYIMRQ

-HIW 3 +DN 9 IFH3UMGHOVE R BRDM& RURTBU

BWBKHDO  %HOGHNZ LAEHMMESLQY) GRZ QDV3UMGHMNIGE&KIH ([ HRAMH2 1IFHUR , QUMW, QMMVYRIER

" WWHARYKDVIBSSRQMSUIG 6P WWR EHRP H, QMW/CH VBUMGHINDQGEKIH ( [ HAXWYH2 [1LFHUDVR -0 0 U6P W Z LOFRNXHD/6HIR LFH3UWMGR

, QMW/6P DIYAMCHY IYIMRQWURKIK' HAHP BHU

0 UYHIGHMKDYEHHD3UMGHADQG&KIH ( [ HRARYH2 |1 LFHUDQGEDP HP BHUR \WHYROGR ' LWHARYMQRH- DO SURMRNRQQ) , QMW UYHIHWS-QV  \ HOWZ LW

* HOHDO( GRMF &RERDIRY ) P ' HAHP BHU
LCDCADOHYEHAKEMADY R * HHID GRMF&RERDIRY ) URP -XO \R1RMHP B KHZ D/3UAMG-QAIQG&KIH ( [ HRXAYH2 [LFHUR * ( &CBAMICHYSMGHY DG
KHZ DV3UMGHNDGEKIH ( [ HRAWH2 [ILEHUR * ( &CBAND HIGRU) (QDADOBHYIFH/IRP $ WO \MURKIK - XCH 0 UYHHMIOR VHYH/ROQWHERDGR QURRYR

WR- DO 0 UYHQHNZ DvDQ( [ HRAYHO LEH3UWAG-QAIQGDP HP BHUR WHERDGR AURRYR * (| &DSMIDWH

6XQ0 LFRX WPV , F + HKRD/DYCFKHBUR $ WGE-IUWHLQ) LDIRHONGES HIO WIMIURP WHS QYHMWR : VFRQUQ
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0 U&LP SEHOKD/EHHRDR, QMVABRRMGRHO D + HKDAHYHGDV&KOLP DQR \WHIRDGMQAHS XIXWW  DQ5Z DV$ MY &KIH ([ HAXWH2 1LEHUIURP

BHBAPEHU  XQMD DA + HDORVHYHE DV, QMW/3UMG-OADQGEKIH ( [ HFAWH2 HTIBHUIGRP $SUO MK -XO 0 U&[P SEHODOR VHYH/RQWHERDG
R QUARYR $ SSBI&RP SXMJ, F D52 SZOH ,F DSIRMGUR |, QMOHAQ IDAKEMHVHYFHY 0 U &P SEHOKRDYDYUFKHBUR $ WGHIWHIQ( FRGRP LFVDQGD

0 DWMYR 6AHFHGHIUHIURP &ROP EIDS QYHMW Z KHHKHKDYEHHICESRQMS\R\WHYROGR 7 OMAHY

0 U&RRN DIRX@GEUR , QMWKD/EHRDD, QMVALRRMGRHO DK DQGLVAXUHI® &KOLP DQR WH( [ HHUYH&RP P IWKH + HVHYHG DY, QMUW/&KOWP DOR WHYRDG
IURP ) HEOY KURXIK - X® YRR $SUO RSSUO  KHVHYHEDY, QMUW/3UMGHINIIGEKIH ( [ HHAMYH2 1LIFHUO U&RRN DORHYH/ROWHEROIGR
AURARYR O G DGG7KH3RAM)  * [P EGI&RP S0 0 U&RRVKRGYDYOFKHBUR $ WG-IUHLQ( FRRP LFVOQGO DAHP DIFVIURP \WHS QYHYWR 6RANHD
&DIRQDOGDO0 DIMYGIBHIQUMGANS GP LAWDIRQIURP + DYDUGYSMQHNBFKRRO Z KHMKHVHYH/RQWH+ DYDLGYOMGHNVEARRO  HIQVS$ GMRY %RDG

0 V' RIKHKD/EHIEHIR O IFH3UMGHONGODWVMQFHS XIXWW  DOGSUVIRA® VHYHGDV/O LFH3UMGHOAGOBVIURP 6HBAPEH)  BKHMRGHS, QMWD LHARUR
60BVLQO D SURMVRMLQQ) , QMWO V' ROKHWHYHEDY IWHARUR 60BVDN QRZ BEIHS GrHIMUH DOHSFADMRIOR \EDHARP SO DG\KHZ RINHGLQ YDURXY
\DBVDQG FKOQQHOP DI HP HYBRMRQY/D/S SSBI&RP SXMUDIG1 H W,QF 0 V' RIKHKRGYDYIFKHBUR $ WG-IUHIURP 1 RWZ HAMDS QYHIW

0 V') HIGHIKDVEHHDBHIRO LFH3WMGHIW HIHIDOS RXQHDOG&RSRDME HAMBY MGRH) HEXOW BKHNRLGHS, QMVID/9 LFH3UAMGHN* HHIDOR RQHIDQG&RSRDM
BHAUADY IQ$SUO  SURMRNALQQ , QMO V ) HIHDWS-QAGHID HBYHQ\ HIWDV/BXQO LFIRK WPV ,F P RAWIHFHQ® DV/9 LFH3UMGHIAR &RERIDM/ HIDCE HRXUAH/
DV/Z HODV$ R * HHIDOS RXQHD 3URMRVRQQ) 6XQ \KHZ D/DODARADMDMGH DV LORQBROIQ. * RRAIFK  5RDM3& 0 V') HIHIKDVDYOFKHBUR 6AHFHGIUH
LQUOMQHWS CP LODIRYI URP & D0 RQIDG\IMS QYHYW &KIFROGED- XUV RARUIURP \WHS QYHIWR 600B&MD

0 U* RROYLZDVQP H36HIRW IFH3WMG-ONQ6HBMP B ) URP 6HBMPEHU  \RGHBWPEHU  KHVHYHSDV, QMW/9 LFH3UWMGHOABUR HMRIOV OQGI URP
XH  \RGHBAPEHU  KHVHYHGDVO LFH3UWMGHIR WH, QMUWADQEHE6R B DUHIOMGHARY 3UMRAO [URP W-XH 0 U* RRILZ D/SUMGOMR \KH
SUIRGFANIURKS LOWHSIRFHIAY WP VAYIMROR |, QHX V DSURMGHUR  SURFHWDARP DIRQDOGFRRY 3URMRZ RINQI DVQYHDX V KHKHIBVHIRUGDGIKLS URBVDN
+RH ZHD( | HAYHEHBAP BHU 0 U* RRALZ LQEHRP HEHQRD LFH3UWMGHWIGE* HHDOD DEHUR |, QMWY) LODGADD QMBANRYY LYIMRO 0 U* RRADJL
UFHYHE DYCAKHERUY G WHLO( GRUMFDY QILGHHIQY 1URP \WWHS QYHIWR & HADD) GUCDDGD0 DAMIVGIUHIQIBMGHNS GP LQMADIRDI URP WH. HIRIJ 6FKRRCR
0 DIIHP HQADAL RUWZ HAM.DS QYHIW

0 U. DSD/KDAHYHEDVEHIR LFH3WMGHMA XIENHD+ HIGBK* URXS GFH- XO DOGSUARA® \HYHGD/6HIRUO LFH3UAMGHOAKIH 0 DUNHNY DOG3WRGEW

0 DQJHP H/2 [ILFHUIURP 0 D \R-XO +HZ DVO LFH3WMGHOA* HHDOD DIHUR |, QMUW/4 XENHDEROMRY* IRSIURP -XQH  \RO D DG+ HHID
0 DOHJIRUA XIEN/RRNY, QGO 6SHALLF 6ROMRQVIURP 0 D R-XCH 0 U. DSD/NIQHS, QMWOS SUO D/ LWHARUR 0 DN |RUA XIENVRR\Y 3URR

WMLQQ) , QMWO U. DLSDVKHISEDQGP DI HP HYERIMRQYZ WS FAVMRQDG7 KH3URAM)  * P EBI&RP SOQ + HHWHGDYOFKHBUR $ WGUHIURP : ROt )
8 QYHMW DQGDO0 DAMIVGHIUHHIQUMQHNS GP LAVDARYI URP \KH) XTXDEFKRROR Y0MGHNDA XNH8 QYHIW

0 U/ LQ@HINRGQHE, QMWD/6HIRUO LFH3UMG-OABWDAD\ DOG&RERDM HYHESP HOARS XIXW  SURMNRNIQQ) , QMWO U/ LQGHASHOM \ HOLYZ W WHYRWRQ
&ROMAMY * IRXS %&* D/DYIFHSUMGONIGGALHARU YHRHMIQQ) %&* 0 U/ IQEHKHIGGWH/ RIGRORILFHR 5 ROQGYHIHDQG30MGHY | IRP W

0 U/ .Q@HHIGHSKIVY/OFKHBUR %MQHWVS GP LOMDARDI URP \WHS QYHIWR 7XADDOGD0 DAMYR %MQHNS GP LAWDIRYI URP YRIFQ&RMIH 0 U/ LQ@HDBR KRB/
DQ( [ HAWH&HWIFDMIQEWDAMILE 5 HEICD DOIHP HOVURP \WH-+ DLYDLG8 QYHIW * (IIGOMEFKRROR Y%0MGHN

0 U 3DMKD/EHHQEHIRI LFH3WMGHNIQG* HHIDOD DIIHJ&RQMP HU7O * BWSMGH-XH  DOG6HIRUO LFH3UMGHOAGKIH ) LQDGADCR |1 LFHMGH
BHBRMPEH U $XIXWW  \RGHBAPEHU 0 U3DMOHYHEDV( [ HRAWHO LFH3WMGHADQGEKIH ) LODGADCR [IAHUR 6RBANRD&RSRIDIRY DSRIGHUR
HBRURQFY
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\KSSD FKOIQVHYFHY Z KHHKHOG | LQDGRH GIDOLOYHIRUHIMRQY DOGEMGHN GYHBSP HORMWMY ) P 2 AREH) RO D KHZ DARH&KIH ) LODGADCR |1LFHU
R 10 RRY DO, QMGHAEDHG YDOH DEGHGUABIBUR XVHGFOLY 3UMMRXAO® 0 U3DMXOGD  \ HOUFDWHUZ W E&XP P LQV,(F  Z KHHKHWHYHELQDEWRIGWQIHR | LD
SRMRY/ P RMHFHI® DV&KIH ) LDGRDC | LFHUDGG( [ HRXARYHO LFH3UAGHAD U 3DMDORVHYH/RQWHERDGR QLHARYR 9% $ 6\ WPV ,GF 0 U3DMKRB/D
YOFKHBUR 6 AHFHGHIUHLQ( GRMFDN QILGHHIQ) DOGD0 DMV BHLQYSMGHNS GP LOVRDNRYI URP \KHS QYHMW R 7HIGHAHH DQGKHLY DFHWLHG SXETE
CAARXQIRNV

0 U6P LW KDVEHHDB6HIRUI LFH3WMGHOADQG* HIH.DOD DI HU 6P DINAMGHN LYIMRQMGAHO D SUMRAD KHVHLYHEDV6HIRUS LFH3UAGHADQG* HHID

0 DIIHJ4 XENVRRWIURP 0 D\ RO D + HOORVHYHS DV6 HQRO LFH3UWMGHWIGGE* HHIDOD DQHJ&RQMP HUT * RXSIWRP 0 DFK XQMD D
DQGDVO IFH3UWMG-RADQG* HHIDDD DEYHUR |, QMM FRRXQIERQNEHNCDQG' HYHBSHUL HERUINIURP ) HELXDW RO DK SURMRNIQQ) , QMWO

0 U6P LW Z D/6HIRUI LFH3WMGHOMR 0 DUNHNY DOGYMQHY HHBSP HUR $' 3 DSIRIGHUR EXMQHWRAANRXUAQ) VROWRYY Z KHHKHKHIBVHYHIDOH HRAMHSRMRQY
IR R 0 U6P L\ HOWHG DYTFKHBLV GHIBHIQUMGHNS GP LAMDARYI URP 0 DIKD@S QYHWW DQGD0 DAMIVGIUWHIQ0 DIIHP HONURP $ TXLDV&RIBIH

0 UBWH GUNVRGHE, QMWY) HEXD DV6HIRU9 LFH3UAGHOA) LCDGADD QAMANRDY LYIMRQZ KHD, QMWIFTXLUHG' LB QUIKVWERERIDIRQ 3URNR\KMYURB! KHZ D/
FKOLLP DO SUMGHMIGAKIH H HMWHRILFHUR * LIMID QLIKWURR $XIXW  XQID) HEDDW YUP IRHPEH  \R-XO 0 UB\WH GUVHYHGDVDQDGHJ
IRUL R & DA@I300GHY DSUYDMHIXW P ( 11 HAYHBHBAP EHJ 0 UBWH GLZ LOBQMROVR \WHURBIR &KOLLP DQR DQDGYMRY ERDGIRU, QMW/) LGDGADD

, QUANRY/AYIMRQ 0 UGWH GUUHFHYHEDYOFKHBUR $ WGHIUHIURP :  LAIIP V&RWBIHDGED0 DIMIVGIUHIQYGMQHNS GP LQUDIRQI URP + DLYDE8 QYHIW

0 U+ DONKDVEHHDO LFH3UWMGHE: R SRUDM& RQMRTLMGH- XCH +HVAQHS, QMWO2 AREHU D/ LWHARUS FFRXQIY) UCHSBY* RS ) IRP -XQH  XQID
6HBAPEHU 0 U+DONZD/OQ$ XGVBOW@LDN 30 * //3 ) URP 6HBAPEHU  XQIDXQH 0 U+ DONZ DVODS$ XAVEONGHID/S WKXUS QGHYHD/ / 3 0 U+ DN
KRIDVDYUCFKHBUR 6AHFHGI BHLQUSMGHNS GP LOVDNRD+ $ FFRXQIY) DQG) LQDQFHIURP WHS QIYHMW R & DI RGDDAHIHBL

,7(0
(; (&87,9( &203(16%7,21

7 KHLQ RIP DMRQUATXLUHG I RAKLY, WP LVIGFRSRUIDMGE, U4 HIMIFHI URP RXUSUR\ 6\VBIMP HOMREHILBGIRURU HHPEHU  $ QOO0 HAMY R 6\RANKREHY

,7(0
6(&85,7<2: 1(56+,32) &(57$,1 % 1() & $/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50%$77(56

7 KHLQ RIP DERQUATXLUHG I RN, WP LVLGFRSRUIDMGE, UH HMGFHI URP RXUSUR\ 6\VBIMP HOMREHILBGIRURU HHPEHU  $ QOO0 HAMY R 6\RANKREHY

,7(0
&(57%$,15(/%$7,216+,36%1" 5(/$7(' 75%$16%&7,216 $1' ' ,5(&725,1"' (3(1' (1&(

7 KHLQ RIP DERQUATXLUHG I RAKLY, WP LVIGFRSRUIDMGE. UH HIMIFHI URP RXUSUR\ 6B HOMREHILBGIRURU HHPEHU  $ QXD HAMY R 6\RANKREHY

,7(0
35,1&,3%/ $8&&2817$17)((6%$1' 6(59,&(6

7KHLQ RP DARQUATXLIG | RAKLY, WP LVIGFRSRIDAGE UH HIHFHIURP RAUBUR \ 6\BAP HOAREHILGGIRURU HRAPEHU  $ QOO0 HAMY R 6VRANKRTHY
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3$57,9
,7(0
(:+,%76%1" ),1$1&,$/ 67$7(0 (17 68&+(' 8/ (6

D  7KHIRWZIQ GRRP HONDHILGGD/SIVR MY BERW
) LODCADCAMBMP HOWV? - 6HH, QG R E&RQRIEDMG) LQDADOB\BAP HOVIQ3DWY, |, \kP
) LODCADCBVBAP HYBFKHX®V?  6HH, Q3 \R&RORICDMS) LCOGROCE\BAP HOVIQ3DWY, AP

([ KW
, FRBRIDMGE\
5 HHHFH
( [KIEIW ) LBG
1XP EHJ ([ KIEIW HAUSWRY + HHZ W YRP ) IBILR
$ JUHP HQADQG3@OR 0 HIHUA DQGLPRY , QMW XIDQIR$ FRAMMRQ&RERDIRQDIG' LMD .
, QLUIKVERERDIRQ
) IGGR
' LIMEID QUIKW

5 HABMG, QMVEHWIFDMAR , FRERDNRQ AMSDVR -0 4
7KUGS$ P HIGHG OG5 HWEMGS LIKWS JUHP HQVMGDMGDVR - DAY $$
% @Z VR , QMWDYP HIGHGDQGUMRMGH | HARYHO D 4
YRP R 6SHAP HQ&HWIFDMI RU, QMW &RP P RQB\RFAN
) RP R 5 LIKWHWIFDMI RUGHIH/%- XQRU3DWASDNY 3UHHUIHG6WRN LFOGGLQ([KBEW D/ $3$
[QEENA)
,Q3HOMH DMDVR 0 DK BHEHD, QMWIG7KHYONR 1 HZ <RIN7UMRRPSIQ 1 $ DV
\WKAH
YRPVR * GEOL RMIRU,QMW  6HQRUL RMWGH oG 6HQRUL RM/GH
 QUWG ( ™AW, FHOWH3@Q DvVLP HIG-GWURIK' HHP BHU 6
 QUWGF ( W, FHOWH3@Q DVLP HIG-G\WURXIK - X0
 QUWGF ( AW, GFHOWH3@Q DvVLP HIG-GWRIK' HHP BHU 6

(AW, FHOH3@R) RP R 1 RQ4 XDULHZ6\WAN2 SWRQ= 1 HZ + LUH 3URP RIRQRUS HAMQIRD 4
* Lm/v

(AW, GFHIIYH3@Y) RP R 1 RQ4 XOM IHG6\WN 2 SNRQ:+ ) RFDDF QW 4

( AW, FHYH3@R) RP R 5 HWWRME6WANS QV$Z DG+ ([ HHXAWWHEWWN 2 Z GHIKLS 3WIRIUP 4
0 DRKLQJ 8 QW

(AW, GFHOWH3@Y) RP R 1 RQ4 XOM IHG6\RAN 2 SWRQ:+ 6\WMSKHRYAHHW UDQWV 4

(AW, GFHOWH3@Y) RP R 1 RQ( PSR HH' LWHARUZ SWRQ+ , QUWID* UDQWV 4

(AW, GFHOWH3@Y) RP R 1 RQ( PSR HH' LWHARUZ SWRQ+ 6XARHHAQ) * QW 4

(AW, GFHOWH3@Y) RP R 1 RQ( PSR HH' LHARUZ SWRQ+ &RP P IMikH* UDQWV 4
)RP R &( 2 5HWRKGEWNS QVSZ DBS$ JUHP HOWVRUIVADO HIUHQGHS- XO SHIRP DH
EDHS YHANY

) RP R 5 HAURMS6\RFNS QU$ Z DuB$ JUHP HQV3HIRIP DIFH UDHE9 HAMY)
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, GFRBRIDMGE\
SHHHIH
([KEW ) 16G
1XP EHJ ([ KIEIW HPUSWRQ + HHZ W )RP ) IBIIR
) RP R 5 FWMRRGEVRANS QV$ Z DG$ JUHP HQVEHYLEH YDWHGO RN
5 HAMRAG VRN S QVS Z DG$ JUHP HQWVRUSKIH ( [ HRXAYH2 | LEHUGCDMGS XIXWY
, QUMW 0 DRIHP HYB\REN 3XUFKDH3URIULP 4
)RP R 5 HAMRM6\RNS QW WIVS JUHP HQVRUO 633 3XUKDHG$Z DG 4
YRP R 5HAMRMS6\WNS QW WDQVE JUHP HQVRUO 633 0 DRKIQ) $7 DG 4
) RP R 3HIRP OGFH EDHG5 HIMPMGE\RFN S QVE JUHP HQVRUNA HP S HHVR ' LILWEID QUIKW
6\WE8 S&RPPHIH ,GF 6\RAN, GFHOMYH3 @R 6
)RP R 6\WFN2 SWRQ$Z DG$ JUHP HUMXQGHWHEWMSS S&RP PHIH ,GF 6\WAN, FHOYH3 @R 6
" LUMOQUKRREADIRY  6\WIN3@Q ) RP R VRN 2 SWRQ$S JUHP HQAKQEHAKH'  LIIBD QUIKW 6
SREADIRY  6\WAN3MQOGWHL RIFHR * UDQAR 6\RAN 3XUFKDVHS LIKKQGHAKH'  LIIBD QUIKW
SRERADIRY  6\WAN3@D ) LOGR
" LINED QUIKW
" LUMDQUKRREADIRY  6\WIN3@QDEG) RP R VN2 SWRQ$S JUHP HQAKQEHAKH' LINED 6 $
,QUKRRERDIRY  6\WN3@Q
) LOGR
" IO QUIKW
) WWBHRIGOIG7 KILGS P HIZP HFOMRWH' LMD QUKW RERDIRY  6\RAN3@R 4
) LBGR
" LINID QUIKW
6\WFN3@Q DVLP HIGG R $Q 7IPHS FFRW ,@F 6
) LBGR
" LIMID QUIKW
YRP R 6\WN2 SIRQ$ JUHP HQXQEHMH  6\RN3@RR $Q WP HS FFHW , GF 6
YRP R ,QMWG 6\RN2 SINRQS$ WKP SINRQS JUHP HQV 6
, QM [ HRX\RYH5 HEFDINRQ3RIA 4
, QUMW ([ HRXAH' HHWHGERP SHODIRQ3 @R HIHAYH- QAW 4
QMW ( TXW, GRHRAYH3 @I D5 UHIAMG ST GRXP HQV DYEP HIG-GWMURKIK - XO
L QMW (W, GHQIWH3@Q DvLP HGHEWURKIK - DA 4
, QMY P SBR HHEVRAN 3XUFKDH3@R DvVP HG-GWURAIK' HHP BHU 6
" HAUSWRQR , QMW ( [ HFXRYHEWRAN 2 Z GHIKIS 0G0 DRKIQ) 8 QVBURIUIP
QMW IUHARYE\RN2 SWRQ3@QDGIRP VR $ JUHP HOAMDY/CP HIG-GE \WHYRDGRY 4

-0y

QMW 2 SIRQ3@QIRU0 HIHYDGGES FIXAVMR/DGIRP R $ JUHP HQADVEP HIG-GWURIK
-XO

QMW RP R $ P HIP HOWRS @B\WAN2 SWRQV2 XNBEQ) D/ HEXOW
, QMW 3HIRP DOFH, (FHRYH3@OIRY) MWAO<H
, QMW 3HIRP DOFH, (FHRYH3@OIRY) WAO<H

, QMW [ HFRAWH' HHIHG&RP SHODNRQ3MD HIHARYHO DK 4
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B\

, FRBRDM5
5 HHHH
( [KEwW ) LBG
1XPEHJ ([ KIEEIW HAUSWRD +HH W )JRP ) IBIR

, QMVSHIR( [ HRXRH, FHOMWH3 @QDGRSAMGRY' HAHP EHU () 3
sl

YRP R, QGEP QULFDIRQS JUHP HOMDAUBGLQRE. |, QMW M HIFK R IWAURRYDOGFHWIOQR | LFHY

)RP R 6\RANIRXVS JUHP HOVO DRKLQ) 8 QWXQEHMH, QMW ( TXW, FHYH3QQUADAMG\R 4
\WH( [ HPAHBVRAN 2 Z GHIKLS 3URIP

7 QMRS JUHP HUWEDAGS XIXWY BHE HHD, QMUWIQGE\MEKHRO  %4HQHA
$ P HIGHG0055 HAMBMG( P SBR P HY/S JUHP HONBAR HHD, QMVDIQGE\MEKHRO0  Y4HIGHMICEDMG- XO

5 HAMRMG 6 \REN 3XUAKDHS JUHP HVZ [\ UASHRAR \KDUVR , QUMVERP P ROGVRAN BHEZHHD 6

, QMUDGEWEKHDO  YHIGHMCEDMS - QDY

5 FAMRMG 6 \REN 3XUAKDHS JUHP HAVZ [\ UASHRAR \KDBWR , QMVERP P ROG\RFN EHETHD 6

, QMUDGEWEKHDO  YHICHIMCEDMS- QDY

SPHXPHOMR VRS HAURAGEWAN 3XUKDHS JUH-P HOAZ LW BASHRAR \KDUVR , QMW 4

&RP P ROG\RAN QDAG- DO EHE HHD, QMWIQG6WEKHDO  Y4HIGHIMEDAMG - DO
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