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,QWRADXY H A-BBHUVKDUHDP RXQV XQDXAWMS
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3RGEW
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$ P RWYDINRQR SXUADHSLQBRQILEGIDAHN
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* HHIDODQG 0GP LQMADAYH
$ FDXOMRQ UHDAMG RO N/
7RECFRWDEGH SHOHY
2 SHDIMY LGFRP HIURP FRQIMXQ) RSHIDARY/
, QMW SHOH
, QMINDQG RKHULGRRP H
* DQVRQP DINHEEGIHNAW VHRXUMAY DG RMHULQYHIR HQV GHV
,@FRP HIURP FRQIMXQ) RSHIDNRQ/EH RIHLGARP HW H/
,FRPH\I SIRMMRQ
0 LRI LQMIWVCGHAR \Ef
1 HAGRP HIURP FRQIMXQ) RSHIDIRY/
1HAFRPH RW |URP QVFRQMXHGRSHIDIRY/
1 HAGRPH

DM CHACHRP HSHAKDHIURP FRQIX Q) RSHIDINRQY

UDMF HACARP H W SHMKDUHIURP QVARQIMXHG RSHIDINRQY
DM CHACHRP HSHAKDH

KD XVHGLQEDUF SHAKDUHFDBXDWRQ

" LOMMGQHALFRP HSHMKDUHI URP. FRQIMXQ) RSHIDARYY

" IOMWGQHARRP H BW SHAKDHI P QVARQIMXHG RSHIDIRY
" LOMMGQHALFRP HSHKDUH

6 KO XVHELO QOIS SHMKDUH FDBXDIRY
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$FFXPXODWHG

$GGLWLRQDO 2WKHU 7RWDO
&RPPRQ 6WRFN 3DLG ,Q 7HDVXU\ &RPSIWKHQVLYH S5HWDLQHG 6WRFNKROG

'ROODUV LQ WKRXVDQGV XQDXGLWHG 6KMHMY $PRXQW &DSLWDO 6WRFN &RPSHQ\/DWLRQ QFRPH /RVV (bUuQLQJV (TXLW\
%DODQFH DW -XO\ 2
&RPSRQHQWYV RI FRPSUHKHQVLYH LQFRPH

1HW LQFRPH 2 2 2 2 2 2

2WKHU FRPSUHKHQVLYH LQFRPH QHW RI WD[ 2 2 2 2 2

&RPSUHKHQVLYH QHW LQFRPH 2 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ

H[HUFLVH RI RSWLRQV 2 SRVW VSOLW 2 2
,VVXDQFH RI FRPPRQ VWRFN SXUVXDQW WR

YHVWLQJ RI UHVWULFWHG VWRFN XQLWV 2 SRVW VSOLW 2 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN SXUVXDQW

(PSOR\HH 6WRFN 3XUFKDVH 3ODQZSRVW VSOLW 2 2 2
$VVXPHG YHVWHG VWRFN RSWLRQV IURP

SXUFKDVH DFTXLVLWLRQV 2 2 2 2 2 2
6WRFN UHSXUFKDVHV XQGHU VWRFN

UHSXUFKDVH SURJUDPV 2 SRVW VSOLW 2 2 2 2
5HSXUFKDVH RI YHVWHG UHVWULFWHG

VWRFN 2 SRVW VSOLW 2 2 2 2 2
7D[ EHQHILW IURP HPSOR\HH VWRFN

RSWLRQ WUDQVDFWLRQV 2 2 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 B B
2WKHU 2 2 2 2 2 2
% D O D QBFSHJ DAV 2

$FFXPXODWHG
$GGLWLRQDO 2WKHU 7RWDO
&RPPRQ 6WRFN 3DLG ,Q 7HDV XU\ ‘HIHYH G &RPSHKHQVLYH S5HWDLQHG 6WRFNKROCG

'ROODUV LQ WKRXVDQGV XQDXGLWHG 6KDBWY $SPRXQW &DSLWDO 6WRFN &RPSHQVDWLRQ ,QFRPH /RVV (DUQLQJV (TXLW\

%DODQFH DW -XO\
S5HFODVVLILFDWLRQ RI GHIHUUHG FRPSHQVDWLRQ

EDODQFH XSRQ ®GRSWLRQ RI 6) 2 2

&RPSRQHQWV RI FRPSUHKHQVLVH LQFRPH
1HW LQFRPH 2 2 2 2 2
2WKHU FRPSUHKHQVLYH LQFRPH QHW RI WD 2 2 2 2

&RPSUHKHQVLYH QHW LQFRPH
,VVXDQFH RI FRPPRQ VWRFN XSRQ

H[HUFLVH RI RSWLRQV DQG RWKHU 2 SUH VSOLW 2 2 2
,VVXDQFH RI FRPPRQ VWRFN SXUVXDQW WR

(PSOR\HH 6WRFN 3XUFKDVH 30DQ 2 SUH VSOLW 2 2 2
6WRFN UHSXUFKDVHV XQGHU VWRFN

UHSXUFKDVH SURJUDPV 2 SUH VSOLW 2 2 2 2
7D[ EHQHILW IURP HPSOR\HH VWRFN

RSWLRQ WUDQVDFWLRQV 2 2 2 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2
% D O D QG&SHU DAV 2

,FOGY IRUFRQMMQ) RHDIRVDG | RU, QMWQ RUP DERQ7HKQRE\ 6ROMRQY QVFRQMXHG RSHDIRY/

1RM : HHIHAMGDER | RURHWHRN\SDAQWHIRP R D BN GYIGHIGRY- X0

6HHOFFRP SO0 LQ) QR
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7KUHHO ROMV( Q3G

$SUO
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11QHO RM(V(Q};‘

 QWRADQY
&DWK IGZ VILRP RSH.DAQ) DRRYIMEY
1 HACGFRP H
1 HMGFRP H GWI P GVARQIOXHGRSHDIRY/

1 HACFRP HIURP FRQIXQ) RSHIDIRY/
$ AR HQVVR UFRCALGI AR HI URP. FRQMNQ) RSHDMRQAR GHDK
SIRVIGGE. RSHDIY DR

HBUHALDIRD

$ FIXMWRQ HIMG KDL HY/

$ P RWDIRQR SXUAKDHGLQBILEBI DIV

$ P RWYDARQR SXURKDHG LI LEGI DAMHMR FRIR \FLYLFHDQG RMHUUAYHOH
6KOUH EDHGFRP SHODIRD

$ P RWYDIRQR SUHP LXP VDG AVFRXQVRQDDMEG! | RUMIBIG-EWHRXUMAY

1 HAJOL.QVRQP DUNAREBIHTXUUY VHRXUAMY QG RKHULQYHAR HOV

" HHWGLGRP H\E HY/

70 EHHIWURP \KDUH EDHGFRP SHODIRQ SO/

([ FRWAGF EHHIWURP \KDUWH EDHGFRP SHODIRQ SOV
2\KHU

6XB\RLD

&KOQJHVIQRSHIDAY DAV DG AEONY
$ FIRXQNUHFH.YCE®!
3UB0GH SHOAY Wi HYDGRKM-UPXUHINDAHV
$ FARXQN'SD\ CE®
$ FAXHGFRP SHODIRQ DG HIDAG ICELONY
" HHIHG UYHIH
,GFRP H\E HV/SD) CEGH
2 \MHUICEHOMY/

7RECADIH/IQRSHDNY DARNDQGACH QWY

1 HAMDWK SIRMGHGE\ RSH.DAQJ DRAYIWA/R FROAXIQ) RSH.DARQY
1 HF DK SIRMG-GR RSHDIY CAMMH/R GVARQMKHG RSHDIRY/

1 HAMDWK SIRMG-GE\ RSH.DAQJ DRRMWH/

&DK IGZVILRP LQYHIAQ) DRAYMEY
3XUKDHV/R DYDDEG! | RIVIBIG-ENHRXUMAY
/ LTXGDNRQR DYCLOE®! | RUVDBIG-EWHRXUM/
0 DMUNV R DYDLOE®! | RUVDBIG-EWHRXUMA/
SURAHHO/IURP WH\OBIR P DNABEGIHDAN \FHRXUMAY
1 HAKDQIHLQI XQB/KHTS | RUSD! URTRXAMRP HYP RH. P DUNHNVXQB/ DG RAHUFDK
HIXLYDBONV
SXUKDH/R SURSHW DQGHTXSP HQV
3URAHHBVI URP \DBIR SURSHW
&KDQPHIQRKHIDXHNV
1 HNKDQIHLQSD URTRX\WRP HUIXQGG-ERIW
$ FDAVMRY/R BMGHAHYDGLIQEQIEBIDAMN GIAR FDK DFTALG
" FBRUWURP CFTXUHUR RAARXUAHGSD IRTDRHV

1 HAFDK XVHG LQ LQYHIAQ) CARMMWEVR FROAMXLQ) RSHDARQY
1 VDK SIRMG-GE LQYHAMY CRMMAVR QVFROMXHERSHIMRYY

1 HAFDWK XVHG LQ LOYHWAQ) CRAYIMEY

&DK IGZVILRP ILQDGRQ) DRAYIMEY
SURAHHBYIURP BUGTHFUHAWIROW
5 HVHP HOWR EUGTHFBEWERA@ON
WXOGHR (R WP GEWGHAR GVFRXQN
1 HBURFHHG/I RP IMBKXORHR FRP P RQWWRAN XQEHUMBAN SO/
SXUKDHR WHDKY AN
([ FHWABE EHHIWURP \KDUH EDHG FRP SHODIRQ S/
" HEWAXXOGPH FRWVDQG R

1 HWFDK SIRIG-GE. X\HGLO 1LODQAQ) DRAYMEY

(NHAR H AKOQIHUDAY RQFDK DQGFDK HIXLYDBOW

1 FNGRUHDH GHRUHDH LQ FDK DQG FDW HTXLYDBOW
&DWK DIBFDK HIXLYDBQVDAEHIIQRQ) R SHIRG

&DWK DQGFDWK HTXLYDBONVDWHIGR SHIRG

6HHOFFRP S0 LQ) CRM

$SUO
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" HARUSWRQR 9%oMCHVDQGEXP P DU R 6LIQU LDV FFRXQAQ] 3RTAH/

" RAUSWROR 9%BMCHN
, QMW SIRVIGYEXMGHN | LCDGADCP DDIHP HYWQG\E \ROMRQ/I RAP DIBEXMCHAHY FROXP HY DG CFFRXQIG) SUR HMREIDY 2 XUIGIKLS \R\E DUHSURGENLFOCH
AXENARR\Y 7XUER7T] | CRHW 3URSHUHVDG4 XINHD 2 Q) HEUOWY ZHOIFTXWS' LD QUIKWERERIDIRQ DSURMGHIR RANRXUAHS ROICHEDON.Q) CESOIFDARY
DG HYFHVR EDQW FMHAVXQR/DQG\DAQIVDQGGOODARADIRY ) RQEGLO  DOGKHIGDAOWIHGIQ0 RXQEIQIIH &DNRQD Z HVHIRXUSIRGENDQG\VHYLFH/
SUP DUO LOWHS QWEEVBIMY $ V SUO Z HKOGDSSUA LP DAD HP SE HHVLQWHS QWE6\BIMYDOGLOMDNRDED (Q& DD \WHS QWG. [QIGRP DGR
GFDIRY/

YDUIVR 3UAHQIBIRY

7 KHFRQG-QHE FRORIEDAMG | LDGADONBA HOVLGFOGHWH | LGDCADDXBA HOVR |, QMWIOGIWZ KR® RZ GGVEMADUHY : HKDYHLGFOGHS' LIMI0 QLIKW/BAXOVR
RSHDMRVLQRUFRQRIDM UKWR RSHDIRY/| P \WHEMR DFTXMURQ 6HHL RM ' LILVE0 QUKW CFFRXQMY) SRIFLHY DUHFRQANOAZ LW \WRHGHAUIEHGLOWH
WP POY R \WQILFOQATFFRXQIMY) SRIFHVIQL RM  \RWKHI LCDGFLDOWEAP HONVIQRXUS QOO HBRVWRQ) RP . | RAWHI VDO, HOUHOGG- X0 : HKDMH

HIP LDMG DI QU LEDQAQMIARP S EDDIGRHY DG \WIQLRMRQVLQFRQRIEDIRY 7 KHFRQEHMHG FRORICDMS | LCDGFDOWBIAP HONDOR LFOXGHWH LDIADOSRMRY XV
R RSHDMRQY/DQGFDK I BZ VR 6XSHIRWONDGEHYFH / / & 6%6  CQHIMY WDATFTXLUA/P HIAGQATFFRXQNVI RURXU, QRYDAYHO HIFKDQ/G ROMRQVEXMGHN © HDM
DIRDAMG R WHHIQQIVDGEIH/R WYHIMY DG R WHERWHVIQH FHWVR WHP LORUM LOMBWWFDBABCEDDIRHY © HWHH RUHHIP LODMWHSRMWROR \WHE%6
| LODGACOUAXOVWDASHIBQWR WWHP LGRINY LOMIVRQDVHSOLDMACHLQRXUMBAP HOVR RSHIDARQY DG RQRXUEDDFH\KHV

: HKDYHUFRDWL LHG FHYBQDP RXQNSUYRAG U-SRIAGLORXUI LCDGADOWBAP HOMR FRYRP R WHPXUHYBUHAHIBIRY LFOGQ) P RXQNVUADAMG\R GQVFRQMHS
RSHDNRQY DG WEREGIVHIP HQWV : HKDYHOOR FRP ELGHE RMHUUAYHMH DG FRINR. RKHUUAYHOMHZ WM VHYLEHUAYHXHDOG FRIAR. VFLYLEH UHYHOXH EHFDAHRMHUUAYHOH
ZD/GWWED R \REOCHABYHOHI ROMHWUHHDOG QCHP ROKVHIGGS SUO DG

2XW/FOGR * IWHRARYDAWRU H3DVER | RURHWRAN\SDVZ KIFK Z D/H I HAAMGLOWHIRP R D IFFN QYIGHIGRQ- XO $ VKD DG SHMDUHI LIXUV/LQWH
WBAP HOVR RSHDNRQY DG \WHCRMARWKHI LCDGFLDOWIAP HONVUNRTRIYHD UH GR/ARY \RAN\SDV

: HKDYHLGROXGHG DIQRUP DOUHAXUIGY DGV HW DG \WH DEMV HONI RUGMRQIMXHG RSHIDIRQ/WDAZ HFRMGHHGGHHWOY \RJLYHDI DUSUAHIBMRQR RXURSHD
UKV RARHSHIRGY SUAHIMG 7 KRHFRGHHG FRORIEDAG | DA DOWTM HW DG CFFRP SO0 LG QRM/MKRXES EHU-IG\RI HIMHUZ LK \WHDXAWMG FRORICDMG | LCDGRLDO

WBMP HOVLFOGHGLORXUS QQME FSRWRY) RP . | RUWHI VAID, HIUHIGHG-XO 5 HUXQVI RAMHWUH DG QQHP RQMVHIEHE$ SUO RQRACHHADUOD
LGEFDMWHUAKOVZ HH SHRWVRAKHILADO, FOUHEQ) -XO RUID RMHUIXMHSHIRG
6HDRIDDWV

2 XUA XIENARRW &RQIKP HU7D DOG3UR HMRIOVE EXMQHAMVDHKLIK® WDRID6RP HR RXURKHUR | HIQIVDUHDOR VFDRDD EXVAR DBWHUH \MAS HYHHIURP P DQ)
R RXU\P DOBMGHIMR E DHSIRGAW LFOGQ) 4 XEN/RRNY \MIB/\WR EHDAWSHIN DURXQG FDBOEDU HOUHOG DIRRXIK WHWP LQJ R G2 SIRGAWHBDH/RUFKDQIHVIQRXU
RIHIQIVFDIQP DAIDID \KU\WHYHHEHE HQ TXOWMY 60BVR LGFRP H\E SUSDUDNRQ SURGAWDQGVHYLFHY DUHKHDYLO FRFHADAGLOWHSHIRGIURP 1 RYHP EHAMURKIK
$ SUWO 7 KRHVF-DRDOSDAKLOY P HIQWDARXUVRBOCHABYHMHLY XD KLIKHAMAUQ) RAMRG DOMUHGQ -0 DWW DOMWUHBQ $SUO  : HWIFD
WBRIWERKHYLORXUI LWADONMIHIEQ) 2 AREH)  DOGI RN DOMMUHIAQ) - X0 Z KHQUAYHHIURP RXAM BXMCHAHYLVP LQP DO KIBGIRSHIDAY) H SHOHY/FRQMHDA
UHDAYHD FROIMMABYHY
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&RP SXBIRQR 1 HVGRPH / RW 3HUBKDH

: HARP SXMEDME GHAGFRP HRUBRW SHAKDUHXMQ) \WHZ HIKWGDYHIIHQ®P BHUR FRP P ROVKDURAMBQAQ) GAUQ) WHSHIRG : HFRP SAMAOMWG GHAGFRP HSHAKDH
XMQ) WHZ HIKWEDHIIHQ®P BHUR FRP P RO\KDUA/ DG GOMYHSRAMQINDCFRP P ROVKDUH/RAMBA Q) GAUQ) WHSHIRG ' LOMYHSRMMNICARP P RQWKDUARQIMWR \WH
\KDUA/ MACEBIXSROWHH HIAVHR WIRFN ROWRQY QG XSROWH YHAMY R UAMEERG RN XQW 5 68 V XQGHAMHWHDKY WREN P HKRG , QERWSHIRGY EDIE GHABRW SHAKOH
DOG A0S GHABRN SHAKDUHDUHIGHWFDOUGFHWHH | AR SRMMMDORRP P RQVKDUAVLY DQINVGOMYHDQG\WHIH RHH FOGHG

- HLCFOGHWRN RSWRQVZ W FRP BLCHGH HIVHSUEHY DG XQUARI Q] H3FRP SHODIRQH SHOH\WDATUHGWAKDOWHDYH.DIHP DUINABUEHI RURXUFRP P RQWREN OG5 68 V
Z W XQUFRIQ] H5FRP SHODIRQH SHOHWDAY GAW\KDQWHDYHDIHP DUNBUFHI RURXUFRP P ROWRAN LOWHFDBX@WROR AOMG GHAGFRP HSHAKDH : HH FOGHWRAN
ROWRQYZ LW FRP ELQHG H HIAVHSUFHY DG XQUHFRIQ] HGFRP SHDINRQH SHOHWDADUHJI UDMAKDQWH DYHIDI HP DIN-AABUFHI RIRXUFRP P RQWRAN OG5 68 VZ W
XQUHFRIQ] H3FRP SHODIRQH SHOH\KDAY I WDAMADQWHDYH.DIHP DNAABUFHI RURKUFRP P ROWRAN [ URP \WHFDBXOMRQR QOMWGCHAGFRP HSHMOUHEHDAHWHU
HIHANY DQIVGOMYH 8 GEHAMHWHDKY WRAN P HKRG \WH P RXQAKDAP XWBHSOIG\R H HILVHWRAN ROIRQY WHIP RXQIR FRP SHODINRQH SHOHI RUXMUHVHYLEHWDAZ H
KDYHQRA HABFRIQ] HG 1 RUWRAN ROWRQY/DQGS 68 V DGWHIP RXQAR I EHCH IWAKDVZ LOEHUHFR GH3LQ DEAWRDCE0G LQFTBAMICY. KHQWH LY. DB/ EHFRP HGHSAUED DA
DX H\R EHXVHG\R U-SXURDH\KDUAY
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7 KHIRTBRZ LQJ \NEG SURVHRWVWH FRP SRUMIRQR VKDUHY XVHG LQWH FRP SBRQR BEDVF DG A QWG CHABRW SHIMKDUH I RAWMH SHIRGYIQAFDMG

7KUHHO ROMV( Q3G 110HO ROMV( Q&H3
$SUO $SUO $SUO $SUO

,QWRADY H A-BVWBHUWKDUHDP RXQV

1XP HDRU

1 HAMCARP HIURP FRQIMXCQ) RSHIDARQ/
1 HMARP H BRW [ URP AVARQIMXHG RSHIDARQ/ 2
1 HMHRP H

' HRP DR
BKOUA/XVHG LOEDUE SHAKDUHIP RXQN
: HIKWGDHIIHARP P RQVKDUYRAMIQAQ)

BRI XVHGLOAONWMG SHKDUHEP RXQV
: HIKWGDHIIHARP P RQVWKDUYRAMIAQ)
" LOMYHFRP P RQHIXLYDBQWKDUA/I URP RN RSNRQY DG UG AN [ DB/
" LOMYHZ HIKWGDYHIIHFRP P ROVKOUA/RAMBEQY

YDME DQG AOMWS QHAICRRP HSHUVKDLH

YDUE GHAFRP HSHKDUHI URP FRQIMXQY) RSHIDINRY/

YDUF GHAFRP H W SHAKDUHI URP VARG RSHDARYY
YDUE QAR HSHKOUH

" LOWGGHARP HSHMKDOMHI URP FROMQ) RSHDIRY/
" LOWGGHAFRP H GW SHKDUHIURP. GVFRQIMKHG RSHIDIRY/
" LOWGQHMFRP HSHMKDH

: HIKWGS DYH.DJHWHRAN RSWRQVDQG LHIMPWG WRAN L7 DUGVH FXGHG I LRP
FOBXOWRQ GXHWR DON G OMYHH | HAW

BKDUH YDHE&RP SHODIRQ3 @Q/

( 1HRRYHS XIXW Z HEHIDQXMQ) DOMAHELGRP LOCP RE-OR HAP DAMWHI DUYDOHR WHAN ROWRQYIUIDMS 3URMRKDAEDMZ HXVHE\WHYSDRN 6 KRBV YOODMRQ

P RGHD7 KIVFKOQ HAGQRADYHDP DALIDOLP STAARQRXUI LCDGALDCSRMRY UAXKVR RSHIDIRQVRUFDK | BZ V 2 XUMKFN RSNRQYKDYH YOURXY UAURNRYY LGFOGQ) YHXY
SURVMMRQY DG WAAMANROY ROWIW HJ DOG DUHR WH HIAVHG SURMRWWHUFRQAERNMOCP DMUNY - H\KHH RUHEHIHYH\WDATWFH ELGRP LDCP RGHYDUHP RUHFCSCEGIR
LCFRSRIDIY \WHI FDMUBVR RAUMKREN ROWRQAKDQFBRHG | RIP P RGHY\XAK DVWHYADRN 6FKRBVP RGHD7 KHXVHR DOMNAHELGRP LOCP RG-CUMXUAMHXHR H WOLYH
CRXOCHP SBR HHH HVHEHKDNRUADBOEDQ® BHUR FRP SB] DAXP SWRQVIGFOGQ) \WHH SHANG YRDWIN R RXAUMEEN SUFHRYHMHWP R WHRSIRQY UM | UHHLQMIAY
UDM/OGH SHAMSAYIGH/

BLIQULFDQARXRP HY

1 RPXWRP HUICHRXQMG I RU RUP RIHR \RBDCHABHYHXH LQWHWWUHH DG QCHP RQKVHIGHES SUO RU 1 RPMRP HICHRXQMG I RU RUP RHR \RLD
CAFRXQVUHFHYCE®RI D/ SUO R X0
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$ P RQNVGHIURP 5RANS FIXAOMWNRQ&RERDIRY 5 RN WHSXUKDHIR RXUA XIANHD/ RDQVP RIDIHBXMGHN XQG-URHMEIQORHIQ) DOGAMUBMRQDIUHP HQV
WBAHMSOSSIR IPDMY R DAFRXQNUHFHYTEGIDVXO $ P RQNGHIURP 5 RINDV/S SUO Z HHQRMLIQILFDQWV

5HHYS FFRXQIQ) 3 IRRXAHP HOV
).1 3 SAFRXQIN) IRUS FHIBIQNVIQ, GRRPH7D WY

O-XCH  \KH) LCOGRDCS FRRXQIY 6\BEDB/YROE ) $ 6% IKHG) LOADD QMSHBNROLR ),1 3 $FFRXQIQ IRJS FHIBIQVIO, GFRPHTOI K ),1  FOULHY
WHIOFFRXQIG) | RUXCRHMBQN LOLGFRP HV] HYUHFRIQ] H3LQDOHMSUMH| LODGRLDOWEMAP HONLQDFFREDCFHZ WK 6\BMP HWR ) LCDGALDCS FARXQI) 6\BEDB/
6)$6 1R  $FRQMY IRU,GRPHTOH ),1  SUHAAUEH/DUFRIQUROWUAKRT OGP HOKUHP HIADMIEX\MI RAKHI LCDGROOWBAP HQABFRIQURQDE P HDKUP HW
R D\ SRAMRQVIN-DRUH SHAMS\REHVINDLODVY UM , WIBR SURVIGH/IXLADEFHRQGHHFRIQURD FIDALFDIRY LQMAIINE SHIDGMY CFFRXQIY) LOLOMIP SHIRGY
AVFRKH DGWIRMRD ), 1 LVHIHARYHI RUIVDO, FOWEHILQQQ) DWW HAHP BHU Z KIFK P HDQ/ARDAMZ LAEHH | HARYHI RURXUI VDO, FDUEHILQQIQ) $ XIXWW

- HDHIQWHSUIRFHIR HYDODY \KLY/JXICDQFH DG WHH RIHKDYHQRA FAGHMP LGHSWHLP STRAKDAWHOGROMROR ), 1 Z L@KDYHRQRXUI LGDGADOSRMRY UKWV
R RSHDIRQY/RUFDK | GZ V

6)$6 3) DU9DOHO HOWXUHP HONV

QBHBAPEHU  \WH)$6%IMKHG6)$6  2) CLUIDOHO HDKUPHON 6)$6  SIRIGVHIOF-GIXEFHIRIHMQ) | DUYDOHR P HDAXUHDAMVOQE CCEMMY 7 KH
WBEDLE DOR UERG/AR LOYHWRLTUNXHAVI RUH, SDQEHGLQ RUP DARQCERXWKHH \WVWR Z KLFK FRP SDQHYP HDJXUH DWHIV DG CCELMAY DVDIUYDDH WHIQ RP DARQXVHG\R
P HDXUHI CLUYDOHDQG\WHH I HAR | UYDOHP FDXUP HOVRQHOQQIV 6)$ 6 CBSTHYZ KHHHURMHUMBQEDG/ BNXALHRUSHIP DXV RUCCELONAAR EHP HDXUHG DV
| UYDOH 7 KYWBEG GRYQRW STIGWHXHR 1 DUYDOHIQD) G ALPPMEGRHY 6)$6  LVHIHRAMYHIRUILMWADO HWEHIIQRQ) DML RYHP BHU ZKIFK

P HOQ\KDAWYZ LETEHH | HAMHI RURXUI VDD, HOUBHILQRICQY) $ XIXWW : HDHIOWHSUIRFHWR HYCODMY WY MBQELE DG WHH RUAKDYHQRA HAGHAMP LGHGWHLP SCRY
WDMHOFRSMROR 6)$6  Z LAKDYHRQRXUI LCDGRDCERIMRY WAXOVR RSHIDIRQ/RUADK | BZ V

6)$6  _37KH) DUIDDH2 SIRQIRY) LODCADCEWHVDQG) (CDGADO IDEQUAY

,Q) HELTW WH) $6%IMKHG6)$6 3 7KH) DLUIDOH2 SWRQIRU) LODGADCS\WHVDQG) LQDGADD (ICHMMY 6)$6  SURIGHFRP SOQHVZ LW DQRSWROVR UHSRW
\HDRMG | LCDGRLCCDXAN DQG ACELOMY DAVTIUYDOH 7 KHWBQELEY REVIRIYH LR BHEFHERK FRP SB[ LW LQCFFRXQIGY | RUILDADOQIMKP HOVDQGWH YR LOHDQQIV
FDAHGE P HDXUQ) UHDMWG DAAVDQG CCELONAVGL HMQ® 7 KHWEELE BNXUAYFRP SIQH/AR SURMGH DGAMRIIOQ RIP DIRQWDAZ LAKHS LMY DG RRHUXHY R

| LCOQALCOWBAP HQM\R P RUHHDUO XQG-UNEIEWHH | HAWR WHFRP SO0 W AKRFHWR X\VHI LUYDOHRQIWHIQQIV | WIOR BTXLYFRP SIOHAR GVSD) \WHIDUYDDHR \WRH
DXHNDQGACELOMAY| RUZ KIFK WHFRP SO0 KDVAKRHR XVHI CLUYDOHRQWWHI DFHR \WHEDDIGRH\KHHA? KHQHZ. WIELG GRHVQRWIP LCDMAWFRKUHUBTXLP HOVIGFOGHS

LQRKHUCAFRXQI) BQEGY [FOGQ) UL HIWI RUGVFERXUA/ CERAWWOIUYDOHP HDXUP HOVIGFOGHEL06)$6 @) CLUIDOHO HDWUHPHQV' DOG6) $6
3' VFRKUH/CERVY DUIDCHR ) IDGADQQIKPHIN 6)$6  LVHIHARYHI RUIVADO, HWEHIIQRQ) DL RYHP BHU Z KIFK P HOQVAKDAMZ L@EHH | HARYHI RU
RXUI VDO, HOUBHILQQIQY) $ XIXWV : HOHLQWHSURFHWR HYDODIY \MLY\UBQELE DOG\WHIH RIHKDYHCRA HABHAP LGHG\WHLP SCRAKDAMHOGRSWROR 6)$6  ZL@

KDYHRQRXUI LQDGADOSRMRY UAXWVR RSHIDMRY/RUFDK | BZ V

&DWK DQG & DK ( TXLYDBOW , QYRR HOVDQG) XQGV-+ HIB I RU3 D URTEXWRP HV

: HARQMGHKLIK® @IXGLOYHAR HOVZ W P DMUMIVR \KUHHP RONVRUGWWDARHAMR SXURKDHWR EHFDK HIXLYDBQV &DK HIXLYDBQVFRQIWSUP DUO R P RH

P DUNHAXQBY/LQ DTBHIRGY SUHING , QYHMY HOVARQUMAR  DYDIOE® | RUNDBILQYHXT HAUDCHG-EWHRXUMAAKDAZ HFDW DVTIUYDOH ) XQB/KHIBI RUSD. URTRXRP HY
FROUMAR WK FDVK HIXLYDBIQWV DG DYCLOE®! | RUMDBILQYHWR HA UDGHGHEWHRXUMY ( [ A-BWRUGUHRWREDI DIRQVR WHS QUMG6VBIMY/J RYHLCP HOMHRXUMEV IMAKHG R
DIHAH/R \KH8 QWG 6\BM/IRYHIP HOAMDQGP RH P DHARUFDK P QDI HP HQNXQBY Z HAYHM\ RAULQYHAR HOVE\ QP MCY RXAUKREBQIVZ MK DD [QAVIGOOMKH
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7 KHIRTZ 1Q) \BEGHVXP P Ol iV RAUFDK DG FDK HIXLYDBOV LQYHWR HQIV DG XQGVKHG I RUSD URGRXURP HY/B\ - EDDIAH VKHANFDWL LFDINRQ DVWKH Q@MY LQAFDMG

$SUO - X0
&RW ) D9 DOH &RW ) DU9 DOH

, QURAOE/
& WL LFDARQ RQ EDBCRH\KHV
&DK DIGFDK HIXLYDBOV

, QHIR HQV

) XQB/KHIB ! RUSD, URTIXRP HY

7RECFDK DQGFDK HIXLYDBOQW LQYHWY HOVDQG XQR/KHIS | RUSD URTFXWRP HY

7 KHIRTZ LQJ \BEGIVKP P DU} H/RXUFDK DG AWK HNXLYDBOW LQYRWR VDG XQBYKHT | RUSD LRTDMEP HYE. LMY HOWDMRY DAKHEM/IQAEDA

$SUO -X®
&RW ) DU9DOH SRW Y DU9DOH

QUWRADDY
7\SHR IKH
7RECFDK DG FDK HNXUYDBON
$ YOLDE®! | RUNIBIG-ENHRUMEY
0 XQASIER®/
8 6 JRYHGP HWHXUMAY 2 2
$ WHAEDANHG VX UMY 2 2
7RBCDYDIDE®! | RUNDBI G-ENHRXUMEY
7RIBCFDK DQGFDK HIXLYDBON LQHXR HOVDQG | XQB/KHIB| RUSD: URTIFXRP HY

: HOFPXP XOMXQUHIT H3J QY DG ERAKHYRQRXUDYDADE®! | RUIBIG-EWHRXUMEY GHAR [ LODFRXP XTOMG RMHUFRP SUKHLYHLGFRP H GRW/ LQWWHWRRNKRTHATHIWY
\FRNROR RXUEDDGRHVKHHV * URWXQUHI H5J QY DG GRKHYRQRXUDYTADE®! | RUMIBI G-ENHRXUMEV Z HIHDY| RTRZ VDAKHEM/LQAFDMS

$SUO - X0
, QWRAD/

* IRWXQUDD H3I0QY
* LRWXQUDD HE@RKHY
1 FAXQUDT HSQRWHY

7 KHIRTRZ LQI \EEGBIKXP P D) H/WHI CLUYDOHDQGIURWXQUHIT] HSGRAHVUHDAGWR  DYDXDE® | RUMDBIG-EWHRXUMEY DIJUHIDMGE. WSHR LOYHXY HOAQG BRI R WP H
WDACE YL GDOHRXUMEV KDYHEHHRLO DFRQMAXV XQUDT] HSEW SRR DV SUO

,QD/ RW3RMRQIRJ ,QD/ RW3RMRQIRJ

/ HV7KDQ 0 ROMV 0 ROMVRJO RH 7REAQD/ RW3RMRD
) D 8 QUDI HG ) DWW 8 QU H ) DWW 8 QU HG
, QWRA\D/ 9D0H | RWHY 9D0H | RV 9DOH / RAMV
0 XQASIOERY®/

7RED
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© HSHIRAFID UYL RAULQMXR HOABRWRIRVVR GHMP LGHL D LM HOAYRKHUWDQ WP SRUILKD P SOLUHG GHWR FKDQIHVLQ FUHAWIMN RURKHUSRMMIOYDODIRQ
FRCFHOY :  HEHIHYHWDAKHLQYRAR HONZ HKHISD/S SUO Z HHQRARKHUWKDQ WP SRUILKD 1P STUHG © KUGIFHMIQ DYDIDE® | RUMIBIGHEVHRXUAEY KDYHI LUYDOHY
WDNHEHBZ FRWAZ HEHIHYHWDAL WHVHPXUMEVZ HIHKHIS\R P DXULY WA SURSTEGIWDABUCA SOCDQGLOQMANZ. RXQS EHFRIBRAMGLQIFFRECFHZ W FRQUFMIDMP Y : H
EHINYHWDARHXQUDT H G/ DA SUO DUHGHR FKOQ HVLQLQMANDMY DG QRABHWR LR DHG FBHEWIMN

: - HIFRXGH WD H5J 0.QV DG GWHY RQRXUDYDIME®! | RUMDBI G-BWHRXUMAY LOLQMIAXADQG RVHULCARP HLQRXUMBIAMP HOWVR RSHIDIRYY * LIRW WD) H5J DOV 0G BWHRQRXU
DYDOEG! | RIVDH G-BWHRXUMW/ Z HHDY I RERZ VI ROWH SHIRGYIQAFDMS

7KUHO ROMV( Q35 110HO ROWV( Q&3
$SUO $SUO $SUO $SUO
, QWRADQB/

* IRWUH H3JDQY
* IRWUH HoGWHY/
1 HABHDT) HSBRWHY

7 KHIRTRZ LI \IEG\XP P O} H/ RXAUDYDIMEM | RIMDB GHEWHRXUMHY KHG LOLOQYHWR HIV DG XQBY KHG | RUSD URGPXWRP HY FDMILHGE \WHWBMSG P DUV ADMR \WH
VHRXUWY

$SUO
, QWRAD/ &RW D9 DOH

" XHZ MMOQRGH\ HU

" XHZ BMQWER\ HOLY

" XHZ IMQWKUHH\ HOLY

* XHOWARUH\ HOY
7RECDYDMEG! | RUMDBIG-EWHUMAY

$ SS P DMD R RXUDYDOE® | RINDBIG-BNHRXAUMA/ D/ SUO KOG DR LQMMHNAHNDM SMWEDMRUP DEDRY FDOMZ MIOQRH\ HU

* RREZ L@DQG 3 XUFKDHS , QEQILE®IS \WHN

&KBQIH/IQWHFDOW Q) YDOHR JRRZ L.@R  WHERITEGIVHIP HQAGAUQ] \WWHQHP RQKVHIGHGES SUO Z HHDV\KRZ QLOQWHI RTBRZ LQJ \BE®] 2 XUUHBRISEGIVHIP HQV
DHGAWRUBEGIQ1I RM 7 KHINAD LARHDHIQIRRZ LAIQRXAUA XIEN/FRRNWVVHIP HQAZ D/ GHWWHOFTDXAVMROR 6\WS8 S&RP P HIH , @ 7KHINAO LCRBDHLQ
JRRZ LQIQRAUQH ) LDEADO QAMNRY\HIP HQAZ DVGHWR\KHOFTXAMWROR * LJMID QUIKWEHHL R

YDDH ) RHIQ YODH

- X0 * RRZ1® EXUHRA $SUO
, QWRA\DB/ $ FTXUWHS 7 DQVDARQ

4 XEANARWV

30 URTDQG30 P HW 2

&RQMP HU7O) 2

3URRMREOYD 2

) LQDCADO QANANRYY/ 2

2 WHOMQRRHY/ 2
7RIY

N NNNN
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SXUKDHG QBRI LEGI DMV FRQIMMG R WHI RTBZ Q) DAKHCDMYLQEFDMS 7 KHLGFRUDAV QLB LEEGIDIMHVGAUQ) WHQGHP RQMVHIEHGES SUO Z HHGHSUP DUO
VRWHIFDOMROR ' LIWED QLIKWEHH1 RM

/ UHIQ $SUO X0
" REDWIQWRADQG/ <HW/

&XRP HUOW
[ RWOARXP XOMSOP RYY DIRQ

SXURKDHG\WMKQREU\
| AW OFPXP XOAMGLP RWY DARQ

7UWEHQEP WDIG®IRY
| AW OFP® XOAMLP RWY DIRQ

&RYHDONGRAR FRP SHA
| AW OFPXP XOAMGLP RWY DIRQ

7RECEXUKDHG LQEQI LEBI DAMHNV
7RECOFRXP XOMS P RYWY DNRQ

7REDHBXUFKDHGLQEQILEGI DAHV

([ SHARG | XMUHCP R DIROR RAUSXUAKDHGLQBILEGIDAHNVD/S SUO Z D/DAAKRZ QLOWHI RIBZ L) \BE® $ P RMY DARQR SXUKDHG\WMKCRE\ LV FKOLIHG\R PRV
R \HYLFH OGS RAHUUYHOHDOG TP RWY DARQR  SXUADHG QB LEGIDAHVIORUMBAP HOVR RSHIDIRYY $ P R DIROR RKHUSXURKDHG QI LEGIDAENAKAK D/PARP HJ
QLY FKDLI HE\R CFTXMURQ UHIAMG FKOLI HVLQRAUMBIAP HOVR RSHIDNR)Y 7 KH\BE®IGRAYQRALFOGHTP RWY DARDI RUPMRP HUDWZ MW DCHERRNYIDHR P LARD
Z KIEK EHFCP HDWHIVKHIS | RVDBIGAUQ) WHWKUHHP RQMVHIGHES SUO 6HH1RM 2 6DBIR 2 XARXUAHG3 D URTS\WHN 7 KPP HUOWDHR BRI HUCP RW HS
BV LOEHADIHGUDEED DIDQUWHIDOAKDAZ HH SHAWR UFRIQ] HDVSD! URTRXARP HYWDQMROVRS XAP DIF' DB3URFHMQ) & $' 3

([ SHWG
) XWWUH
$P'RINDARD
 QWRADQY __([SHH
7KUHP ROMVHIEQ -XO
7Z HOHP RQMVHIEQ - X0
7Z HOHP ROMVHIEQ -XO
7Z HOHP ROMVHIEQ -XO
7Z HOHP ROMVHIEQ -XO
7Z HOHP RQMVHIEQ -XO
7KHIDW

7REBCH SHAMS| XUMUHDP RMY DMRQH SHOH

) XMUHCFTXMMNRQY FRXES FDXVHWWHHDP RQMR LGRBDH , QDEAMRY L 1P SOUP HOWYHOVRAFXUWH FRXQS CFFHBLDMKHWP L) R SXURKDHGLQICI LEGI DAHNAKDLI HY
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&RP SUHKHMYH1 HVQARRP H / RW

6)$6  35HERINY &RP SUKHIIYH, FRPH™ HABEQKH/ LG/ RUBERWY DOGAVED LQ) ARP SUHKHMYHQHAERP H AW DIGLWARP SROHOVLOWRENKREHTHDAW
6)$6  UMNAUVWDAHFRP SRHIVR RKHFRP SUHHMYHLGFRP H BW  \XFK DVAKOQIHVIQWKHI LUYDOHR  DYDLOE® | RUMDBIVHEXAUMEV DQG | RLIQPXUHR WEQUDNRY
DOWW HONV EHDE3G\RRAUCHACFRP H GW \R DUUYHDFRP SUKHUYHCHACGFRP H BW 2 WHUFRP SUHKHOMYHLGFRP H GRW WP VKDYH(R LP STRRQRXUCHACFRP H

@W DVSIAHRMSLQRXUMBM HOVR RSHIMRYY

7KHARP SRHOVR  OFRXP XD RKHUARP SIHKHQUYHLCRRP H W (GHAR LGARP HWB HY Z HHDVI RTBZ VI RAWHSHIRGVIQAFDMS

5 HX HG
8 QUDA HG* 0O / RW RQ * DOQRQ ) RHJQ
0 DINHAEG ' HLYDAYH &XUHRA
BHXUMEY _ QUKP HON 7UMARD 7RED
2

YODOFHDV XO 2
8 QU H3JOQY GHAR LGFRP H\Ef SIRVIMRQ/R DG 2 2
5 HROWL LEDNRQ DAV HOWRUBDT H3@RW J0Q LFOGHELOGHW

(FRPH QIR IFRP H\If SIRIMROR DQGEHHIWR 2 2
7 DQMNRQDENE HOMGHAR LGFRP H\E

EHHIVWR 2 2 2
2 \WHUFRP SUKHOUYHLGFRP H GRW/ 2
YDDQAHDVE SUO

, QWRADQ/

E

N

YODQH- XO 2
8 QUDT H3 W JOQ GHAR LGFRP HW EHHIWR DG

SIRIMRQR 2 2
5 HROWL LEDNRQ DAV HWRUBDT H3RW J0Q LFOGHELOGHW

LGFRP H QIR LGFRP H\Ef SIRVIMROR DOGEHHIVWR
7 DQARQDENR HQV 2 2
2 \WHUFRP SUKHOUYHLGFRP H GRW/
YDDQHS SUO

NN

N

&RP SUKHMYHQHAGRRP H GW Z DVDVI RTRZ VI RAKHSHIRG/LQRFDMS

7 KUHHO ROMV( QaHG 110HO ROMV( QaHG

$ $SUD $
, QWRX\DQBY
1 HAGFRP H

2 \WHUFRP SUKHQUYHLGFRP H B
&RP SUKHOUYHCQHAGFRP H AR LGFRP H\S] WY

, R H SIRYIMRQ EHH IWCGHWGDIDIQMW
RMHUFRP SUKHOLYHLGRRP H
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$ FTXIMURYY
6\M8 S&RPPHH ,(F

2 Q6 XIXW ZHIFTXUHGOOR WHRAMBZEQ) \KDUWR 6\MS S&RPPHIH ,(F 6\M8 S |RUDRICSXUADHSUFHR CSSIR IPDMY P LARQIQFDK : H
GERMG  PLAROR WHVREOSXUKDHSUEHIQD\MLG SOV HARZ. CFRRXQAR BHKHIB\WURIK - Q@Y R FRYHUEBTRHY/R UBBAHIBINRQY DG Z DUDOMANHNVRIW
IQWHSXUADHDIUHP HIMKRXGWH  DUMVH 6\MSS S SURVLGAAHYLFHAKDAITRZ. \P DOEXMGHAHA/R SUAHIMHUSIRGAEN RIP DIRQDGLP DIHAR RIHWKRSSHY : H
CFTXUHG6\MES S DVSDWR RXUS LIKWRUO HIQUDRYHR R HUDZ IGUDQIHR EXMGHAVROMRQY| RUVP CTEXMGHARY 6WES S BHFTP HSOWR RXU4 XIENVARRAWAHIP HOW

7 DQILEGI DAHN DG ACELOMA CFTXULHG Z HHQRAVWQUIFDQA:. HOTRFDAG P LAIRQR \WH SXURKDVH SUFHVR LGHQIVHG LQIBIQI LEG DAHIV DG UHFRGHG\WHH FHW SXUFKDH
SUFHR P LIRQDVIRREZ LOCRHR Z KIFK LV GHXAUEBI RGP HVY SXBRW/ 7 KHIGHWLHGLQBILEGIDAHVDHEHQ) TP RWY HGRYHAWMP VIDQILQ) [URP WUH\R
ILYH\ HOY :  HKDYHLGFOGHG6\MES STVUAKOVR RSHDINRQY/LORXUFRQRIDAMS HXWR RSHIDIRYYI URP \WHEDMR DFTXMMRD 6\WES SVUAKOVR RSHIMRQY| RUSHIRGY
SURNR\WHEMR DFTXMURQZ HHGRAP DAMIDOY. KHYFRP SDUHG Z MW RAUFRQRICDMS UKV

" LIMBO QUIKWERSRIDIRD
3XUKDH3UFH
2Q) HLDY Z HOFTXUWHG DOR WHRXNBOEGQ) \KDW/R * LIMID QULIKVE RSRIDARY| RUDVREDSXUFKDHSUWFHR CBSUR LP DMD BARQLFOGQ WHYDOHR

YHING RSWNRQ/DAKP HG ' LINE0 QLIKWYDSUIRIGHUR RARRXUAHG ROICHEDON.GQ) CESTFDNRQY DG VHYLFHAR EDQNY FUHAVKQRQYDG\VDIQIV DG GOQDWRADIRY, : H
LQMG\R FRP ELGHZ RUN (%7 VIQRXUI LCDGRDCP DY HP HQARRYZ W RQICHEDN. QY FOSCEOMAVR [ HBGE * LIMID QLIKWR FBDMQE. HDIHARXVH DQGEHARUYDOH
RIHIQIVI RIFRQMP HY OGP DUBMGHARY : HKDHIGFOGG' LIMID QLIKW/UARKXVR RSHIDIRQVIQRXUFRQRIEDAMGUAXOVR RSHDIRYVIURP WH@MR CFDAMRY : H
FRPELQHG' LIMID QUIKVZ AN RXUH, LAY | LCDQRDOIQWABARROYJURXS Z KLFK KDGEHHSDWR . RXU2 WHLRAOMGHWH/AR P HOMR FUDMDQH ) LGDGRD0 QAMMMRQAHIP HQV
GAUQY WHWUHP ROMVHIEHES SUO 6HH1 RM

SXVXOQWRWHWIP VR \WHOFTXAMUWRQDI WHHP HWZ HSOG DFDK [P RXQIR SHMKDUHI RUHDFK RANBOEC) \KDUHR * LIVE0 QUIKWARP P ROWRFN DG DAKP H5RSWRY/
VR SXUKDH'  LIVBO QULIKWARP P RQWRN Z KLFK Z HHFRQYHAMG D/R WHDFTXMURQ COMIQR ROMRQAR SXAKDHISSI IPDAMD P LARQ\KDW/R RXUFRP P ROWREN 7KH
RBOSXUFKDHSUFHR \WHIFDXAMMWRQZ D/DVI RIBZ V

, QUWRADB/ $P RXQW

&DK
) QUYDOHR DIRKP H3 YHIAG RN ROMRQY
$ FIXMURQ UHDMG WEQLRNRQFRIV
7RIBCEXUADHSUFH

7KHIDUYDOHR WHDWP HG' LIBD QULIKVWIRAN RSRQYZ D/ GHMP LCHEX\MQ) DOMAHEGRP LOCP RAHD7 KHXVHR \WHOMAHEGRP LDCP RAHCDQG\WHP HKRGR GHMP 1QQ)
\WH YDULEBY XVHGLOWDAP RGHZ. HIHFRQUMAMAZ W RUYDCODMRQR AN ROMRY/IQDAFREIFHZ W6) $6 5 3 6KOUHYDHGE3D PHW |, QDEAMROWR YHAMG AN
ROMRY/YOOHGDN P LARY Z HDAXP HEXQHAMG WRFN ROMNRQ/YODHGDN P LARQWIV L@EHLP RWY HEVRWKDUH EDHG FRP SHODIRQH SHOHRYHUDZ HIKMGDYHIIH
YHAM) SHIRGR  \ HOW 7 KHOFTXMANRQ UHIMG\WDQUCRNRQ FRUVLGFOGHG (B 00 CAFRXQIY) DG LQYHWY HONEDNGY [ H

8 QEHMHSXUKDHP HERGR CFFRXQIY Z HOTBRFDAG\RH\RBOSXURKDH SUFHVR MHVEIQ)LE®1 DG LGHONLCEG LI LEG DAV DFTXLUHG DG ACELOWNA DAXP HSEDHGRQWHU
HXP DAGI DUYDDHY © HHAWP DMG\KHI CLUYDOHYZ W WHDAMBFHR  DWLLG SOV CSUINVIO P 7 KHI QLUYDDHY DAL QHE AR LGHQWLCEBH QI LEGI DAV CFTXUHG Z HH
EDHGRQHKIP Db/ DQG DAXP SIRQVGHMP LGHGE, P DEIHP HWV HUFRUG-G\KHH FHWR - SXURKDHSURHRYHAHDIJ U DMI QUYDOH/DVIRREZ LQRHR Z KK LV
G-OANEGI RUGRP HW SXERHY 7 KHOFTXWHGIRRE LQY D/DMLIGHE\R RXU) LQOGAD] QAMANRONIP HOABHHL RM  : HOTRFDAGWH SXUKDHSUFHXMCQ) \WH

LQRP DARQPXUH® DDMEG! : HP D DEONWWHSUHIP LY SXUAKDHSUFHDERFDMRQWWURRBQQ) P RH
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LQRP DIRQUHIDEQ [P RY RKHMIQIV DWVHAYDOONRY/ CCHOMN DWVXP H5 DG UHIMRQVR SUHIP LY HXP DY 7 KHSXURKDVH SUFHDBRFDNRQP D GRAEH I LQDT) HSXQMD
IMVAD

7 KHVRICSHIP LD DIRFADIRQR WH' LI MU0 QUIKVWEXUKDH SUFHLY DV IRBZ V
, QWRX\DQ/ $ P RXQV

&DK DIGFDK HNXLYDBONV

$ FARXQNUHH.YTE®

3URSHW DOGHIXSP HQAGHV

* RRZ 1O

, QUQILEGIDAMNV

2 WHPXUHADOG RIPUHDAHN

" HHWGLGRP H\ H/

$ FFRXQNVSD, CE®!

$ FFXHGFRP SHODIRD

" HHWGUWYHOH

2 WHRXUWHNQG &Y WP ACELOAY/
7RIBCEUAIP LD SXUKDVH SUFHDERADARY

, QU LEGI DAHVFRQUMR PP DAV LFOGQ) H MM FRFMCOHDMRQKLSY  SXUKDH\WKQRE\  WIGHQ@P H/DOG®IRY DG FRYHIQVGRAR FRP SHM 7KH
FXVIEP HUOWVLQIBC) LEB DAV UHIDMR - LILE0 QUL KV CELOU VRVHEH Y LQ SURFHW DG XMUHYHMRQVR IWSURGAWR IWH LMY PP HY : HEP RWY HSXUKDHG
QDI LEGI DAHVRQ DAL KWIHEDUY RHAMHUUASHRRYHXVH XODYH/ 7 KHI RTBRZ LG EEBISUHINMWHGHEYR WHLGHQNLDEGI LB LEG DAV CFTXLG

( AP DG
8\HXQ UH
" RIDWIQWRADD/ IO<HW/ $P RXQN

SXVP HUOWV

SXUKDHG\WKQRER\

7WCH@P DG EIRY

&RYHIONRMR FRP SHM
7RBCLGHWICEGILQIUI LEGIDAHN

$VDUAKOR RXUCFDAOMRDR * LIMIO QLIKWZ HIGPAUWH-G ROQJHIOFRMR DG HHIFHFRIWRLLY ~ PLAORY: HSOG  PILAROR WRHFRWIQFDK GAUQ) WH
WUHHP RQMVHIGG$ SUO

3WR) RP D) IGCAD0 QRP DIRY

7 KHXQDXAWS | LDEAOOQ RP DIRQIQWH\IEGIEHEZ \KP P O] HAKHARP EGHGUAXAVR RSHDIRQ/R |, QMWIGS' LILWED QLIKWRQDSUR | RUP DEDAY DAKRXIK WH

FRP SOQHVKDGEHHDARP EGHGDVR WHEHILQRQ) R HIFK R \RHSHURGYSUHAG 7 KHSUR I RUP DI LQDGADOQ RUP DARDLY SUHMG | RULG RIP DIRIICEXSRHV/RID DGRV
(QAFDIYHR \KHAXWR RSHDMRQAKDAZ RXG KDYHEHHQDAKHYHG L \WHIFTXMUMRQDGWHIMAKOFHR  ELARQR UHDAGVHIRUGRM/ \FHL RM  KDGVENHD SOFHDARH
EHIQQQ) R HIFK R \WHSHIRG/SUAHQMG 7 KHSUR I RUP DI LCDGADOQ RIP DARQ! RUDTSHIRGY SUHMS DOR LGFOGHY DAWW HIMR\KDLH EDHG FRP SHODNRQH SHOHIRU
RAN RSWRQYDAKP HG DOV HOVVR G-SUHFLDINRQH SHOVHI RUDFTXULHG SURSHW DG HMLSP HOACP R DARQFKOLI AV RUDFTXUUHG LQUECI LEGIDXHN DOWKE HOMR QMY
LGFRP H DQGUADMGY HIHRAW

7KHSIRIRIP DI LIADAQ RIP DRI RAKHWUHHP RQKMVHIE-G$ SUO LCFOGHWHUAKXIVR * LINED QULIKWAXEVHTXHQAR) HEXD WHEMR CFIXORY
7KHSRIRIP DI LBCADOQ RP DRI RAHQQHP RQKVHIGG$ SUO FRP ELGH/RXUUAXOVI RARHQGHP RQMVHIGG$ SUO Z KIFK LGFOGHWWHUAXOWVR

* LIMB0 QLIKWKEVHTXHQAR) HEXDY DOGWHKIMRUFDOAXOVIRU - LMD QLIKWRAKHM] P RQKVHGG' HA-P BHU 7KHSIRIRP DILGADAQ RP DIRY
| ROWH\KUHH DG QHP RQKVHIGHGS SUO FRP ELGH/ RXUKIRUFDOLA XV RARRVHSHIRGYZ W \KHKIMRLIFDOAKXOVR * LIED QUIKWRUHWUHHDQG QHP RQKY

HXG-G0 DK
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7 KHIRTRZ LQJ \BEGIVKP P DU HAKRHSURIRIP DI LGICADOQ RP DR

7KUHO ROMV( Q3G 110HO ROMV( Q&H3
$SUO $SUO $SU0 $SU0

» QWRAD/

7REDHABYHOH

1 HAGFRP HIURP FRQIMXQ) RSHIDARYY

YDUE GHAGFRP HSHVKDUHI URP FRQIMXQ) RSHIDARY/
" LOWGCHAGRRP HSHMKDUHI URP. FRQIMNQ) RSHDIRY/

2\WH)

,Q0 DK ZHDQRXGAHG\WHP XOOMP [DNRQR D' HHPBHU DIUHHP HOAR DFTXUH( GRARQF &GDUQ) + RAH, F 7 KHHZ HHQRWLP LADIRQI HVGHIURP |, QUMW
DVDFRQHIHIFHR WHWLP LQDNRQR \KHDIUWH-P HON

" DSRIMRYDG' IVFRMOXHG 2 SHDARY/
60BIR 2 XARXUAHE3 D, URTS WHIV

2Q0 DK Z H\RTS FHVEIQ DAV UHIDMG\R RXUS RP SBIM3D, IRTDQG3 U LHU3D IRTBHYIFHEMQHAHARS ' 3 |RUDSUFHR XS\RCBSUH P DAY P LARQLQ
FDK $ VWKHFRHR WHWIQRNRQZ HUHFHYHG DQLQWICED, P HYWR PLAORQIURP $' 3 7 KHI LQOOSXUFKDH SUFHLY FROMY HYSRO PR HYWIQMNRIQ) \R$' 3 7KH
DWHNVZ HHSDWR RXUSD URTDQG3D P HOMVHIP HOW, QCFFREDFHZ IW\KHSIRVIMRVR 6)$6 2 $FFRXQIY IRUWH, P SOILPHARU' NSRDCR / RY) OMHG$WHN ZH
KDYHQRATFFRXQAMG | RUKLYWEQRNRQ DY DAVFRQMXHG RSHIDIRQ EHFDAVHWHRSHIDNRQY DG FDK | BZ VR WH DAV FRXGS GRAEHFBO® QMY XNKHS RSHIDIRDM RUIRU
ILCOCADOBERWY SXERHY 1URP WHUR RURMRXUAHGSD IRTBXMCHY © HZ LOUHFRIQ] HWHQHN DOROWHVOBIR \WHDWHND/PXRP HY DHWIQUMRGHS SXUMCQAR

WHD P HOARYHUD SHURG QRAR H FHHGRGH\ HIUNURP \KHEDMR WH\DB! , QWHWUHP RQNVHIG-GS SUO ZHURGGDHVOOR P LARQIQIQMMNIGG
RNHULGFRP HIQRXUMEIAP HAR RSHIDNRQ/| RUPXWRP HYZ KRWIQMRIG\RS' 3 GUQ) \WDMBHIRG :  HKHIEDG-BRIVR P LARQIQRKM-UPXUHMIEQNRQRXU
EDDFH\KHAD/S SUO $ WHVKHIS | RAOBID/S SUO FROMAGR P LEIRQLOPXRP HUOWDGZ HMIGFOG-ELQ SXURKDHG LB LEGI DAMHVRQRXUEDDGHH
\KHHWV

, QMWQIRLP DIRQ 7HKGRE)\ 6ROMRYY WARQIMXHG2 SHDIRY/

Q HHPEU  ZHWRGBGRUQMWQRP DIRQ7HKERRI\ 6ROMRY/ ,76 EXMQHNIRIDSSUR LP DAY P L@RQIQFDK 7KHEX HUG-ERIMGOSSIR IPDMY P LARY

R \KHRUCSXUKDVH SUFHLQDKILG SDW RARZ . CFFRXQAR BEHKHG\WUIRIK' HAHP B-U R FRYHUBUHAHYR - UHBUAHQBMNRQY DG Z DUDQNAAHNVRIK LOWH SXUAKDH
DIUWHP HQWKRX@GWH DUIMH : HUHFHYHGWHIX@HARZ [P RXQNQ- DXDY

,QIFREFHZ IWWHSIRVIMRVR 6)$6 3 $FAFRXQIY IRUWH, PSP HOMRU' NSRDCR / RY OHG$WHN Z HOFFRXQMG| RAMH\DBIR |, 76 DVAVARQMXHS
RSHIMRY :  HKDYHWHH RUHVH U DAMGWHRSHIDIY UAKOVDQGFDKIGZ VR |, 76 1URP FROMXQ) RSHDIRQYIQRXUI LCDGADOWBMP HWVI RUDDSHIRG/SURMVR\KH\DB! ) RJ
WHQCHP RQKVHIGG$ SUO ZHUWHREGEWVHIHIWRP |76 R P LORQDGHAGFRP HIURP ,76 RHDIRY/R  PIARY : HOORUARE-GDGHINQRY
AVROR ,76 R P LAORQIQWHQCHP RQMVHIGG$ SUO . HUFRGGDHABRWR P LARQI RUFHMEIQFRQMY HMIE OWANKDABHTP HSD CEGIR\KH

SXUADHIR ,76 GAUQ) \WHWUHP RQKMVHIGHSS SUO

, QGXMM 6HIP HWDQG* HRIWDSKIF , QRP DARQ

6)$6 3 DRRXUVIERVGHIP HOVR DQ( QMSUNHDIG5 HIDAG, QRIPDIRY” HAEEQKHWIELG/I RAWHZ D 1QZ KIFK SXETF FRP SIQHVAVFRHAHWIQIQ RP DARD
CERWWRSHIDIY VHIP HQVIQWHUI LDCADOSERW &ROIMMIZ IN6) $6  Z HKDYHGHIGHGM] USRUBEGIVHIP HON GAAUBHGEHBZ  EDHGRQI CRRW\KFK D/KRZ. ZH
P DEJHRXURSHDARQYDIGKRZ. RXUFKIH RSHIDIY GHAMRQP DNHUMEZ VUKWV © HGHIGHWHRH RSHDMY
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GHAMRQP INHUDVRXUFKIH H HRXARYHR 1 LFHUDQG RXURKIH 1 LCRCADOR ILFHJ: - HKDYHDIJ U DAG\R R RSHIDMY \VHIP HOMRIRP RXUSD) URTDQG 3D, P HOWUHSRUBEBIVHIP HOV

4 XANVVRRWV SIRGENHYHIHLY GHUYHE SUP DUO [URP 4 XIFNVRRNYV GANRS VR \& DUH SURGKRW DG | LDGADOVXSSTHY VXRK DV SEEHURKHANY HYHBSHY DG LQYRFHY/
4 XIEN/RRNV VHYFH DG REHJURYHHLY GHUYHG SUP DUO [URP 4 XIFNVRRNV2 QICH( QWRQ 4 XIAN/RRNV\XSSRWEDIVY DG UR DAV URP \P DOEXMHV RACHVHYIH

30 URGDQG3D P HIVSURGEWHHHLY GHIYHG SUP DUO |URP 4 XIFNVRR\W3D, URDDICP 1O R SIRSAM\RTRODVERUSINRQEDLYR I HIQ SD URDM \BEGV | RP VOG
HBRARQF\Y SD P HQADGG | LOGQ) \R\P DIEXMGHAH/AKD/BUHSDHWHURZ QSD URTY 3D URTDGG3D, P HIWVHYLFH DG RMHUUBYHXHLY GHIYHS | URP \P DOBXMGHWVSD URD
\HYLIFH/DV/Z HODV | RP P HIAOQAHIYLERAKFK D/ FUHAWINE G-EWDLG SURFHMQ) SIRMGHGE. RXU, GQRYDYHO . HIFKDQYS ROMRQ/EXMCHW 6HYLFHDGG RAHUUYHOHI RARLY
\HIP HQADOR LGFOGHVLQMIAHILGHG RQI XQBYKHITS | RUSD! URTGFXWRP HY

&RQXP HJ70 SURGARWIHYHHLY GHUYHG SUP DUO [URP 7XUER7 | HEHIDODG W FRQUXP HUDQG WP BUEXMCHVGANRS W UHXUQSWHEDIDNROVR Y DH &RQMP HU7O
VHYLFH DG RMHUUHYHOH LY GHIYHG SUP DUO |URP 7XUER7T 2 QXHWY WMUQ SUHSDUDNRQ VHYFHY DQGHBRRQF | LAQ) VHYIF

3R PRI SURGENIHYHMHLYGHUYHG SUP UKD | URP / CRHWDG3 URsHUHYSUR HMRION  SU-EDDIROVR \E DHSUIRGEN 3UR HMRDOTD] VHYLFH DG RMHUUBYHOHLY
GHIVHESUP DU [URP HBRNRQF | LOQ) \HYLFHY EDQN SIRGEMIQP IWRQVHYLFHY DG WRQQ) \HYEHY

) LCDGADD QANMIRQYVHYLFHDQG RKHIUHYHOHLY GHUYHG SUP DU | URP RANRXUAHG ROICHEDQN.GQ) \R & DUHSURGEMKDADH KRG LQRXUCDB FHIMY DQG GHIHIG DVRQ
%mmmmm@vwmv FUHAVWQRQY DG \DYQIV DG GOQDARADIRY/E R LIMID QUIKWEMGHY ) LQDGADD QAMMIROVVHYLFHDQG RKHUYHHDOR LGFOGY/
IHVIURP | LCDGRDOQANMIRDY

2 WHROMQHWH/FROMMABLP DUO R 4 XIFNHQDQG& DD 4 XIENH) SURSAENHYHXHLY GHUYHG SUP DU 1URP 4 XIFNHD GHNERS VR UHSURGAW 4 XENHOVHYFHDQGRMHU
UYHOHFRQMVSUP DU R 1HVIURP FRQMP HURQICHWIQLRNRQY/DQG URP 4 XIFNHD EUDQGHG FMAWAILG DG E@SD P HYR | HIQIVAKDAZ HSURMGHWURXIK RXUSDNGHY |, Q
&0 SIRGENHYHXHLY GHIYHGSUP DUO |URP DT HGYHMRQVR 4 XIENARRNYDQG4 XIFNHQDVZ HODVA XIEND] DQG7L : 1] FROMP HUGHANASE IHMQSIEDIMRY
\R\Z DHDQG3WR) LBISUR HMRION SUEDDNRQSIRSEN 6HYLFHDGGE RMHUBYHHIQ& DIEDFRMMVSUP DUO R BYHIHIURP SD URDHYLFH/DQG4 XIENVRRAWVAKSSRW
S

2 XU4 XIEN/RRW 3D URTDQG3D P HV &RQKP HU7L  3URHMRIOVD OQG) LQDGADD QUYMNRO/ARI P HVRSHDMSUP DL LQWHS QUMGE\IAY $ @R RXUMIP HOMHD
SUP DUO \R PMEP HYGFDMGLOWHS QUMGE\IAY , QMR DORBOHABYHOHZ DVGWWID R FRORICDAMG\REOHABYHOHI RUDTSHIRGY SUMHOMG
 HLGFOGHFRIWVAXFK D/ FRSRUIDMJIHIH.ICDQG 0GP LQMADIYHH SHOHY DG \KDUH EDHG FRP SHDINRQH SHOAKDATUHQRADIRFDAG\R\GHAL LE \FIP HWIQDFDMIRY Z HFOD
&RSRDM 7KH&RSRDMFDAIRY DORLGFOGH/CP RMY DARQR SXUKDVHS QU LEBIDAHN CFDXAMUNRQ UHIDAG KO [P SDLP HOWR JRREZ LODGG SXUKDHG LI LEG
DAHN LOMBWY SHOH LOMIMTGGRM-ULGRRP H DG U HE QHA DQVRUGRAHYRQP DUNHBEGHDAU VHRXUMEY DG RN HOV

7 KHOFFRXQIY SRIAHVR WHUSRMEBIVHIP HOVDHWHVEP HDAKRHGHAUEHGLOWH\KP P DY R \LIQU LFOQATFFRXQIY SRIAHVIQL R \R\WHI LCDGADOWBAP HOVIORXU
$QOBHRYR)RP . |RUWHILMDD HIUHIGG-XO ( [ FHBWRUIRRE LODG SXUAKDHGLQEQILEGIDAHN Z HARRAJHH.IED \WFNDXHVE, UHBRAED

\HIP HONIGG FROHTYXHD® Z HER RAGVFERHVRECDAHVE, U-ERUBEGIVFIP HOW
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7 KHIRWBZ LQ) \EEBVAKRZ. RXUILCDGADCUAKOVE, UHBRVEEGIVHIP HOVRAHWWUHHDQG QCHP RQMVHIGHES SUO 0G . HKDYHFRP ELQHG RNHUUYHOHZ LW
VHYLFHUAYHOHEHDOHRKHUUYHOHZ D/GWWDD R \RBOGHABYHOHI RUHIFK R \WRHSHIRGY |, Q) HEUAY Z HFRP SBIMGWHLFDXAMROR ' LIMID QLIKWD
SIRVIGHUR RAANRXUAHG RQICHEDCN.QY DESTFDNRQY DG HYLFHAR EDQNY FUHAVKQRQYDOG\DAQIVDQGEURDIRADMRYY : HARP BGHS' LIMID QUIKVZ LW RXUH L\
I LCOGADOQWNMMR/JURXS Z KIFK KDGEHHSDWR RXU2 WHLYAMCHAAARIP HOMR FUDMDGHZ. ) LCDGADO QUMBANRO/MHIP HWBUQ) WHWUHHP RQKVHIGHGS SUO
- HKDYHUHRDWL LHG RAUH, MY | LCDGA DO QUMMIRG/EXMGHNI URP RXU2 \WHUYOMQHRHVMVHIP HWR RXU) LGDQFLDD, QANMIRQY V- P HOVRUDESHIRGY SUVHOAG

30D WRD

&RQWP HJ 3WRHMRDO ) IGDGADD
, QUAMRY

DG 2 \WHJ
| QURADQB/ 4 XIENARRW 3D P HW 70 70 YOMCHAHY &RERDM & RORICDMS

©
%
§§
g
Z
S o~
1Y =
oY
oY =
S o~
N ol -

3D (RD
DG &RQWP HJ 3URHMRCDO ) IGDGADD 2 WHJ
| QWRADQD/ 4 XIENVRRW 3D.P HOW 70 70 , QAR YBXMCHARY &RERDM &RORICDMG
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3D (RD
DG &RQWP HJ 3WRHMRCDO ) IGDGADD 2 WHJ
4 XIFNVRRW 3D.P HOW 70 70 | QAR YBXMCHAEY &RERDM &RORICDMG
2
2
2
2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
3D (RD
DG &RQWP HJ 3RHMRDO ) IGDGADD 2 WHJ
4 XIENVRRW 3D.P HW 70 70 , QAR YBXMCHARY &RERDM &RORICDMG
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&XUHIV \DELOASVDQG&RP P W HOW

YUGIH&UHAVY DADW
, QFRHANRQZ W RXU) HEUDY OFDAMWROR ' LJIMID QUWKWMHLI RM  ZHERUIRZHG  HARQXQGHUDRH\ HIUXQHXUHG BUGIHRHAWEHOW Z WK R
LOXNVANRIDOBGHYIQRGHMR SD. DSRWRQR WHSXURKDHSURHR " LU0 QUIKWY KLY BUIGIHFUHAWEA @R CARXHGLQMBWADNY 2Q0 DK Z HANHG WY

BUGIHFUHAWIAQN Z MW WHSIRHO/R RUMMOFHR  BEAROLOG) WP HIRUXQHXUHGCRMY 6HH1 RM
8 QHXUHGE5 HYROLQ) &UHAVY CAAOW

2Q0 DK Z HHOMPGLOR DQDI UHP HWZ W FHMIQLOMMMMREIOBEHYIRUD P LARQXQHRXUHG UYRLQ) FMEWCAMN \WDAZ L@H SILHRQO DK

$ ODTFHY/XQ@EHMHFUEWIRON Z LOCFFXHLQMDADM WDAHHTXOOR. DARUHBRIRY HAKHUS MEDQMVEDHUDMRUMH/ RIERQ, QMYON2 [IHHG5DM / %25 SOVD
P DULOWDNDQIHVI URP W EDHGRORXUMHIRUG-EWAHAWDIY 7 KHCBSTFLEBILQMMNDMZ LOEHICRBDHGE IRUIQ SHIRGLOZ KIFK \WH\RED
SUCASDOIP RXQAR DOYDEFHVOGOWAYR FUAWQEHMWHFUAWIAOVH AFHHYY P LARQ 7 KHDIUHP HOAFOGH/ FRYHDOMMDAHTXULHXAR P OQEQDWDRR \RED
GHEVWR DQQOOHDQQIVEH RIHLQMIWE H/ G-BUADIRQDIGIP RWDIRD (%7' $ R RUUDAMMDD W DQGDUMRR DOOO % 7' $ \RIQMHNED CEGIR QRW
GWWIRD W HPD XHDP RQVERWRZ HEXQGHMLYFHAWIAOY | RIHHIOARER DM SXUERA/RU R XMHOFTXMWRY/RUH STMRQR RAUBXMCHY 7TREMZ H
KDYHQRAERURZ HGXQGHWHFUHAWDA.QN

" HHIHG5 HHOH

,Q\RP H\WDIRQY Z HUHFHYHDGYDRHSD P HQNI URP RUPXMEP HY : HOOR R | HUP XGMSBIHBP HOADUDQIHP HOMVR RUPMEP HY : HGH HUYHXHDARADMS Z LW \WHH
DGYDEFHSD P HOW DG WHUHDAWYHI DUYDOHR  XQEHIYHHGHBP HONVXQG-UP XQSBIHBP HIWDGIHP HIWXQILY HVKLS \WHSURGAWRUSHIRP WHVHYIEHY - HHIHGUWYHOH
FROIMMAGR WHI RTBZ LQ) DAKHEM/LQRFDAG

$SUO - X0
, QWRAD/

SURGANDG SRGARNHDMG VAV R
&XVURP HAXSSRW
7REOGH HIHG BHYHOH

2 \WHJ&XUHQY LICHONY
2 \RHUPXUWHNITA MWW/ Z HHDVI RBZ VDAMH@OMY IQAFDMG

$SUO - X0
, QWRADQ/

5 HHYHI RUSIRSENHM D/

5 HHYHI RUGEDMY

([ HHAHGH HIHGFRP SHODIRQSDO

, QRUAWED, CE®H 2
" FBRWURP CFTXLHUR RARRXUFHGSD) URTGDWHIV 2
2\

7RECRKM-URXUHMIE. QN

7 KHEDDAH/R VHYHIDCR . RAURKHUPXUWHAMITH QWY SDMPXO® RUNAHYHY | RUSUIRGANHMQY DG UHEDMY DHOITHAMGE \WHVHDWRDIW R RAUBMCHW 6HH1 RiM




70EBIR & ROMW

2 SHDWY / HDHY

: HEGDHR I LIFHI CAHOWAY DQGHTXSP HWKQAHUYDURXVRSHDIY GDHDIUWHP HQWV , Q1 RyHP B Z HHOMAGLQR DR DI UHHP HOAXQEHUZ KIFK Z HZ LOXBDVHDSSUIR LP DMD
VDXOHIFHAR RIFHVEOFHIQDQH. EX@Q) \R EHFROWKRAKGE WHOBREGLQ: RREDYG+ L@ &0 ROQDIRURXU, QRYDRYHO  HIFKDQ/S ROMRQYBEXMCHN 7 KHBDVH
WP IV \HWYWBEIIQRQ RQ2 Rk : HHWYP DMWDARXUNRMICP LQP XP FRP P WY HOVRAMLY GDHLYDSSH P DMD P LARQ

,Q) LW ZHOFTXUWG' LIMI0 QLIKWZ KRHSUCASIOR I LEVRAFXS, [BSUK LP DAMD VIXOUHI HANQ&DDEDDY & DN RQIDSXYKOQMR DEDHWKDN SIVRQ
s} " LILB0 QUIKWIBR RFFEXSIH/DVRBCR C5SWR LP DMD VDXOHIHNR RIFH\VEDFHLY:  HW@NHO LD HDQG60RUP HOR &DN RQDOWGLOS \WHYY $ \BOD
D51 RARW * HRUJID : HHANP DMWDAD/S SUO RXUP LQP XP FRP P WY HOVI RUDD LI QUIKWRSHDY GDHARBBGISS IPDMD P LARY

/ RY 7THP ' HEW
6HARUS QHPXUHS1 RMW

, QFRIGHARQZ W RXUDFDAVMARQR ' LIMIDQLIKWAFHLRM  RQO DK ZHMXG  PLAIRQR HRRUXQHXUHG QRAVGHRQO DK WH
1RMW/ DG PIARQR HRRUXQHRXUHS QRAVGHRQO DK WH  1RM/ \WHKHJWH1RM/ IRDDWRICSUWHSIOIPRQR  EARY 7KH1 RW
DHUGHP CEGIE. , QMDD \WP H \KEWMRAR DP DNHZ KRBISUHP P 2 Q0 DK Z HUAMHG\WHEUGI HFMEWER@ON GAAUEHGIO1 RM - Z MW \WHSURRHHB/R RXU
IKOFHR \HHVHIRUXQHPXUHG QRMY 7 KH1 RV LGFOGHFRYHDOMWDATP IMRXUCELON \R.JUDQATHDY RQRXUI CAMWMA DGR HOAMULQR OB DG GDHEDAN WIQLRNRY/
\KEMAVWR \LJ QU LEDQADEBZ, DQFHY

7 KHIRTRZ LQJ \BEBIVKP P DU} H/RXUMHIRUXQHRXUHG QR

$SUO
, QWRAD/

6HQRURMY/
L] H5 IDMCRM/ GH
1L HG IDMQRM/ GH
7RIEDHIRURM/
8 TP RW HSAVRXQV
7RED

7KH 1 RMV/KDYHD\ LHI5\WW P DM R DGWH 1 RM/KDYHD\ IHGWR P DMIWR , QMIINY/SD CEGIVHP [DQQOWm RQ0 DK DG6HBWP BHJ
EHILQQQ) RQGHBMP BHJ , QMY SHOHI\KRZ QD/DWEDDMAHIAP LQRXUMBIMP HOVR RSHIDIRYY , QMY SHOHZ LOIGFOXGHWHIP RMYDARQR D\RIBCR
P LEIRQLO G-EVWAKDFHFRIVRYHAMHWLP VR WHUHDMEVHIRUGRMY © HSOGQR DK | RUQAMMNROWH 1 R/ GAUQ) \WHWWUHHDOG QHP ROMVHIGHES SUO RU

" HIYDAYH, QUUKP HON

Q HHPEU  ZHHOMIGIQRD P LARQCRIRIOP RXQNLYH\ HUIRZ DG \ZCSDGD P LARQGRIRIDIIPRXQNV  \ HIUIRZ DG\WEWG) \Z 05

GHUIDMED/DK I BZ KHEIH/R WHLQMWED P HOVRQWHVHIRUGRAMY GAAUEHGCERYH 8 QGHAWHHLQMHXVDAM\Z 05 FROAFW Z HP DEHI L] HG UDMLQMED P HONDQG

UHFHYHS YOUCE®! UDMLQMBMED, P HOVEDHGRQWH/ RQERQ, QMEDCN2 I HMG5DM / %25 7KHHIHAWR \MHH\Z D5VZ DAR R I VAWKDQI H/LOWHI L HSUDMERE HHQWH

DMZ HHOMHGLOR WHIQMBWNDM\Z CVDG\HIMKOFHEMR WHVHIRUGRMY © HVHMBG\WHIQMMWDM\Z CBVRQO DK IRUDDP® XDIYHIOQR P LARY

Z KIFK Z L@EHEP RWY HEXMQ) \KHH I HRAMYH\ LHTSP KRG DY DQ DM HOWR LOAMMIW] SHOHRYHAHWP R \WHUHIDAG G-EWQRXUMBIAP HOVR RSHDIRY/ $ Vi SUO
WHXZPRWHSJOQR P LARQZ DVIGFXGHGLQRKHIFRP SUKHLYHLGFRP HLOWHWRANKRIBHATHIXAW VHRANRQR RXUEDDIRHKHAN
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,QFRP H7O W/
© HFRP SXMRXUSURYIMRQI RURUEHH IWURP LGFRP H\B] HVE\ CSSOLQ) \WHHANP DAVGDQQOCH | HAHE IDMVRLGFRP HRUBRWI URP UHRXULIQY RSH.DARQY DG RKHS CE®
APV 2 XUH | HARYHVE UDAMI ROWH\KUHHDQG QQHP RQMYHIGSS SUO ZDVOSSIR IPDAD  DQGQALIHMGIURP \KHI HGHIOWDMAY IDMGHR WM LGP H\G HY/
Z KIFK Z HHSDMOD RIVAAR \KHEHH W2 HUFHYHG T URP | H3H.DODG WM UA-DURK DQGH SHUP HQBCFBHAWDGMY H HP SNQMMXNWRP H , QDBAMRY Z HEHH WG| RP
WHUANRCARYHH WMRQR \WHI HEHDOWAHDK DOGH SHIP HOBCFUHEWOWHQGHP RQMYVHIGHSS SUO 2 XUHIHRAMWHY UDAVI RARHWUHHDQG QCHP RQNVHIGG
$3UO ZHHSSIR IPDMD OO DQGQIHHMGIUR WHIHGHIOABMARY (DMR  GHRWEMLIGRRP H\S B/ Z KIFK Z HHSDMID RIVAAR \WHEHH IVZ H
UFHYHSI URP | HEHDCDQG \WIM WMWK DOGH SHIP HQBCRBEWDG\WY H HP SAQMMWGRP H

Q HHPBU  WH7O 5HIH DOG+ HIGM&OHS AR ZDAUIQGIQR@Y. 7KHS PAFOGHDUHQNBM HIWR \WHI HEH.DOWDUK DOGH SHUP HMBCFUHEWHARTAMH

\R-DQDU . HUFRGGDAFAMY EHHIVWR CSSUR (PDMD P LAIRQI RAKHUHURAMHIP RQAHDAG\RIVDD  GAUQ) WHWKUHHP RQKYHIGHG- DoAY
7 KHRBMEWD/ HOXBMG KD/DQH SUDNRQAWMR * HHP BHU
. HOFTXUAS' LIMIO QUIKWRY) HEDDW 6HHLRM ' LIMIQQLIKWD/CSSK IPDMD P LARQLQIHHIOHARSHDNY RWFDW IRZ DB : HKDYHUFREG-GWH

I HIHAWR \KHAHFDW |RZ D6/ ZKIFK\REBG P LARQ DV/GH HWHGVE DAHN 7 KHFDW | RZ DB/Z LORAKXONQDRLGFRP HV SIRMRQEHH IWBX\WH Z LaUHEFH
LGFRP H\BF H/SD) CEGIDQGFDK SOGI RUGRRP H\E H/DAKH DX\ HG

QUFREGHZIKNG)$6 5 ZKIFKZ HDEROMERS XIXW I \DAQIVIURP H SHAMG I XUMUHGHEAURQYEDHG ROWHH SHOHDAMEXIEGIR RAUMBRN ROWRQ ST/
DUHUH GRMGLOWHI H3HDCDQGWEMVE SURYIMRQVI ROWHWUHHDOGQCHP ROMVHIGHGS SUO DG

70 GAIRY/DARADMS Z LW RN ROMNRQH HIFAVAYUHDAGVR I WDV YHAMY SURMRS XIXWY DUH AR WRANKRTHWATHIWY ([ WAL BHCH IWDKRADAGZ WK
BN ROWRQH HIAMVAYUHIDMG\R I DOV YA RORUDIMLS XIXWV DUHDOR FUHEWG R WRRNKREHWTHTW 7 KHUBAMRVR LR H\SE HY/SD: CEGIUAKANY |URP \KH

H HAMVHR HP SR HHWRAN ROMRQY/DQGRMHUHP SBR HHWRAN SURJ P VNDVZ HHFUHEWG\R MBANKREHYHDAW Z HHOSSUR LPDMD P LAIRQDQG P LAIRQI RMH
WUHHDQGQHP ROMVHIEHE$ SUO oG P LARQDGG P LEIRQI RAWH\WKUH DG QGHP RQMVHIGHES SUO
GVRANKRTBHLMI( TXUW
GRFNGSDN
2XP/FOGR * IWHRARYDAWRU H3DVER | RURHWRANASIVZ KIFK Z D/H I HAAMGLOWHIRP R D BN QYIGHIGRQ- XO $ VKD DG SHMDHI LI XUV/IQWH

WBAP HOVR RSHDNRQY DG GRAVR WHI LCDGADONBA HOVUANRCRRYHD UH GRAKLYIFFN VDA KLY RN \SDAZ DY/ DQHIXU WAAKAMUQ) \WDAY FROUGHIHG DP RAI LFDIRD
XTHE)$6 5 BEXMAGQRAMKXOQDRDYHIQIDUYDOHR DY HIXW ¥ DB/

B6\WFNS FRXUAKDH3 UWRILEP V
, QUW/YRDGHR ' LWHRARYKDVDXAKRU] HSDVHIH/R FRP P RQWRRN UHBXUFKDHSURIUP V 6 KDWHR FRP P RQWRRN UHEXUAKDVHG XQGHMMHHSURIUIP VEHRRP HWHDWUY KD

. HUBXAROHG ~ PIARQDG P LARQWIWVIRY P LARQDGG P LARQXQGHMHHSIRIP VAU WHWKUHDIEQCHP RQKMVHIGES$ SUO :H
UBXADHG PIORQDG P LAORQWIMVIRI P IGAIRQDGG P LARQXQEHAHHSURIUIP VEXUQ) WHWUHHDQE QCHP ROMYVHIGHSS SUO 1R
DARRU] HG1 XQB/UHP DUGHEXQEHURXUMERRN UBXUAKDHSURIUZP VDV SUO 2Q0D Z HOQRXFHGD Q. WRAN U-BXURKDHSURIUZP XQGHUZ KLFK Z HOH
DAKRU] FO\WRUBXUADHXSWW P LAIRQR RXUFRP P ROWRENIURP \IP HWR\WP HRYHUDWUHH\ FOUSHIRGHIEQ) RQO D

5 HEXUKDWHE\KDUA/R  RXUFRP P RQWIRAN DUHKHIS DAMDAY \KDUA/XQIDKH  DUHUHMXHGRUBNGG ©  KHDZ HUHMMHWHDAY WRAN L WHSURFHHBYI URP \KH\DBICUHP RUA
\KDQ\KHDYHDIHSUFHZ HSDIGWR CFTXLUHWHVKDUA/Z HUHFR G DQLGRUDHIQ DEAWRICENG LOABAMID & RHYHD Ll \WHSURAHHGY1 URP WH\DIBI DUH G WDQWHDYH I HSUWAH
Z HSOG\R CFTXUHWH\KDUAY Z HUHFRG D GHRUHDHLQ DEAMRDOEG LOFSMIDRWHH \WR LRI DHY/SUMRA® UHFREGHG RMP [GUMBQRIRQY DG DEFUDHIQUARIGHS
HIQQIVIRIID WP DQQ) P RQWV
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BKDUH YDHE&RP SHODIRQ3 @Q/
" HAUSWROR! 6KDUHYDHE&RP SHODIRD3 @0/

SQAHURU  ( TXW, FHAMWH3MQ Z HOWHSHIP LWHG R I UDQACFHMH DG QRO TXOM LHG WRAN ROMRQY UAKURAG RAN [ DB/ 5 68 VDG WRAN ERXVLY. DLBARRXU
HP SR HY CROHP SB FHAWRRYOGFROMGION ,Q' HHPEHU  RXUMBANKREHY DAKRU] H3DQDGAURIO \KDUVI RUD\RBCR \KDUDAKRU] HG
XEHMH  3008SW R HDAW Y DB/JUQMG HIFK\ HOUFDOEH DABMW\KDO! X@ [UP DNHADOH $ GROMR/JUQMS\WREDMXEGHMH  3QQKDHH HWH
SUFHHDCORWHI DUP DINHADOHR RUMBAN ROWHEMR JUIOAS @5 68 I DUHFROUGHHGWR EHJ QM DABWWKDOWHI LUP DINAANDOHR RGN ROWHCEDMR JUIQV
BHFDAHWH KDHQRH HAVHSUFH

2 SIRQVIUIQAGXQEHMH  3MOWSIFDID YHARYHAUHH\ HOLY EDHGE RQFRQIXHG VHYLFHDQGKDYHDVHYHD\ HOWLP  3URVRWHIRUK DOWUR (MDD ZH
JUQME568 VXQEHMH  3@QSUP DUO \RAHMEIOH HXWHR ILFHY ,QWHIRAUM DOMMR IMDD  WH&RP SHODIRQ&RP P WHR RAUVROGR * LUHARYDSSUIRYHS
WHXVHR 568 VIRHP SR HVDADINE GYHYLOREHAR SURYIGHDFRP SHMYHIRP R HIXWY LGFHOMHWWDAZ RXGSKDYH YOOH U CLBBWR | OFMDIRVLO, QUMK MRAN SUFH
568 VIUQAGXQGHUWH  3OQWSIFID YHIRYHAUHH\ HWEDHSE RQFRQMXHGVHYIFHOGGE DHSD CEGIQ\KDWR RXUFRP P ROWBAN XSRQYHANY 568 VIUIQMGR
FHABIQH HRALYHRI | LFHY DH\KEMAARWWHDFKLHYHP HOAR SHURLP DFHI ROV HABEDWHG B, \WHE&RP SHODIRQ&RP P WikH LFOQQ) \BLIHVEDHG XSROERK, QMM QGHV
UHYHXHDQGRSHDMY LGFRP H 2 XNBEQ) [¥ DBAKDAZ HHRUILQDTD JUDQAS XQGHVHYHDCBUHGE-FHARUSTQYDOR WP DQLOH | HANQDFFREFHZ MW WHUMP V |, Q
DEAWRY Z HP DQBIQDY( P SR HHE\RAN3XUKDH3GQWDN DVIP HGGIQ' HAPEHU  \RLGRUDHWHRIEDKDUAY DYDLOEGH RUMMOFHWR KD 7KH
3@ WSUHIHFHARUSTIDVDIERXAU( P SE HHEWRAN 3XUKDH3MQDHGHAUIEHSP RHIXD QRS QOO0 HSRWRD) RP . 1 RUWHI VA0, HOUHQGHG-XO

SKDUH YIVHE&RP SHODWRO( [ SHOH

7 KHIRTRZ LQJ \EEGI\KP P DU H/ARHVRBOWKDUH EDJHG FRP SHODINROH SHOHI RUWRAN RONRYY UAKIPAGWERN LZ DB/ 5 68 VDGR P SR HHE\RAN 3XUAKDH3TQWDIZ H
RG5! RIFRQMAQ) RSHDIRQ/| RAWHSHIRGAKRZ Q 7 KH\KDUH EDHGFRP SHMDMRQH SHOHWDAZ HUHFRLGHG | RUGMVARQIMOMHE RSHDIRQY| RAWHWKUH DG QCHP RQMY
HEEHG$ SUO ZDVQRP LD

7KUHO ROMV( Q35 110H0 ROMV( Q&5
SUo $SUO $SU0 $SUO
, QWRADQG/ H FHB/EHNKDUHLP RQN

&RIWR SIRGANBYHIH
&RWWR \HLYLFHDQG RMHUUAYHOH
6HIQ OGP DY
5 FWHOUK DG GHYHBSP HQV
* HIHIDODQG DGR LQ\RDAYH
" HFUDHLQRSHDIY LGFRP HIURP FRQIMXQJ RSHIDRQY DG LGARP HIURP. ARQINXQ)
RSHIDMRQY/EH RHIGARP H\Y HY
,RP H\M] BEHHIW
" HFUDHIQQHAFRP HIURP FRQIMXQ) RSHIMRYY

" HRUDHLIQQHAFRP HSHWKDUHI URP. FRQIMXQ) RSHIDIRY/
YDUE

' IOWS

$VB SUO \WHHZ D/ P IEIRQR \RBOXQUHFRIQ] H3FRP SHODNRQFRWNIHIMG R QRO YHMG\KDUH EDVHG FRP SHODIRQ DUDQI HP HONJ UDQAG XQGHUDTHIXW
FRP SHODIRQSDR/Z KIFK Z HH SHAAR UFRIQ] HDY
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H SHOHLOWHI XMUH 7RECXQUHRIQ] H3 FRP SHODIRQ FRWZ LATEH DAWMG | RUIXMUHRKDQIH/LOHIP DM RUHMMBY © HH SHAAR BFRIQ] HWDWRWRYHUDZ HIKWMG
DHIJHYHAMY SHIRGR  \ HOWY/

" MUEXNRQDQG! LOMYH( [THAWR 2 SIRQY/

7 KHIRGBZ L \BEGIKRZ VFHIBIQLQ RUP DNRQCERXWHAN VR RONRQYDJG5 68 VD/Z HIDVIWDQMR 1 TP HG( [ HRAYHY| RAKHSHIRGYIQRFDAG : HGHLGHQHA QN DY
ROURQYJ UM BWRSIRQVFOFHBGRUH SILHG OGS 68 VIUQME WS 68 VFDGFHBGRUH SWUHG 1 0P H5( [ HRXAWHYDUHGH LQHED/RXURKIH H HRAYHR | LFHUDQGHIRK R WH
| RAURKHUP RWKLIK® FRP SHODMGH HPAUYHR | LFHY GAUGQ) \KHI VFOCSHIRGY SUAHOAG 2 SWRQ/DOGS 68 VJIWQAMG\R RXUL TP HG( [ HHAYH/D/DSHAHIMIHR \RBCRSIRY/
JUQAMGP D YO WIQULFDQ® |URP TXOWMR X0 GHLQSDVWRWHWP LQ) R DQQOCSHIRIP DFH EDHGJUIQMR 1 TP HG( [ HIXAMWHY

LIGH

0 RNV
(G 7ZHYHO ROMV( QGHG
$SUoO - X0 - X0

1 HAUDQNVR ROWRY/DOG5 68 VEUQ) \WHSHIRGD/DSHAHQEIHR RAMDDAQ) \KOW/

* UDQWVR L P HG( [ HRAMH/GAUCQY \WHSHIRG DVDSHAHQEIHR REDIUION

* UDQMVR L P HG( [ HOAWYHY/GAUQ) \KHSHIRGDVDSHAHOEIHR RANBIEQ) KDY

2 SINRQY/OG5 68 VKHBE 1 [P HG( [ HHMWHYDYDSHA-QIIHR \RICRSMRQ/DQGS 68 VRAMEAQ

/ MIDARQ
0 XUHDBLHEHW &R ,(F Y ,QMWEF Q3 1R BXSUHP H&RXUAR WHEVBMR 1 HZ <RIN &RXQIVR 1HZ <RIN
2 Q6HBAP EHU 0 XUHDBLHEHW &R ,(F ILBGDFRP STIQAI DOWQMWITBILQ) YOURXVFDIP VI RUEWHIFK R FRMIPAVEIFK R H SUAKN/DQGLP STHGFRYHIDQVR

JRRGIDW DQGI DUGDIY) EWIFKR 1IGADY GAV P IMFSUHBIRDIE RUIUXG DQGSURP MRY HARSSHD 7 KHOIBI DR/ UHDMWR 4 XENHDVURNHIDHSRZ HIGE 6LHEHW
DDA LE DEDFHEAR HHQWWH\E R FRP SIQHY 7 KHFRP SOIQAHHNYFRP SHODRY @P DIHVR XS\R P LARQ SXQUWHAP DIH/R XSW P LOIRQ DOGRKHJ

AP DIH/ , QMXQXFFHM XD \RXIKVWR FRP SHOKHP DUV DLEMDIRD 2 Q) HEUD , QMWIGBGDP RIRQWR A\P W DTEXARHR WHSDIQW! VFTIP VIQ1 HZ <RI
DMARUN2 Q6HBWP BHU WHFRAWAP IMHG6LHEHW/ I UDXG DG SXQUWHEP DIHVFIP V 2 Q0 D WHERWR $ SS-OVR WHE\BMR 1 HZ <RINUAROHGLO
, QMW/I DYRUDP RMRQE\ 6L-EHYMR GV , QMW FRXQUHD DOGWHFDHLYQRZ. SURFHHEQ) DI OQLOWHWIDCFRAWL RVUDOEMKD/A FAEHHVHV, QMWEHIHYH/KLY @Y \KW
LVZ LKRAWP HIMIGGZ LOYLIRIRAD GH HIGWHOM DR

2 \KHJ/ \MIDINRQO DY

, QU \XEMPR FHIBEQ URAMH®I DOSURFHHEQIV DvZ HID/GHP DG/ FIIP VOQG\WUHDAMHS QI DIRY \WWDATUVHIQWHGRIP DOFRXUHR  RAUBXMGHN LFOGQ) DIHMRY/
\KDAZ HP D EHIQ UQILQ) SDMIVRURKHQMBRNDOSUIRSHIV WKWR RKHY : HPXUWHQ® EHIHYHWDAKHXGP DMOP RXQAR CCEMV Ul 0) |RUDQ SHYEQ) FOIP VR Q)
WSH HWHUDBRGHRUFRP ELGHG Z L@IGRAP DMIDED O} HAWRXUI LQDGADCBRMRY UAXWVR RSHIDIRY/RUFDK | BZ V 7 KHXAP DMRARRP HR 0 QW DIRQLY XGFHMIQDG
UIDGBWR RARRP H QU DARQFIQKDYHDQOGYHYHLP STRAVRD, QMVEHDXAHR GH HQHFRW GHIDYHSXECAW GYHMRQR P DIHP HOABRXUAHY DQGRM-UI CRRLY 2 XU
| DOUHR RABIQQHHXDY CFHQHRURKHUUIKW RUGWDARQLUMQ) RAR LQMIDAMICEURSHW FDIP V FRXESCGYHIHD O HANRXUBXMQHA
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5 HIWG 3 DUN 7 DR/
5HEXURKDVHR 9HUMG5 HAMPMG 6\RAN

2Q) HLOY Z HHQMHGLQR DKDUHU-BXUKDHDI WP HQAZ W B\MBKHDO  %4HOCHIMRXUSUMMGHNIGE FKLH H HRXRYHR 1 LEHU 3XUXOQAR MY DI BHP HOAZ H
UBXAOHS  \KIBVR , QMWRP P ROWERNIURP 0 UYHIHMDADSUFHR SHUMKOUH Z KLFK Z DARHFBRUQ) SUFHSHMDHR RXUFRP P ROWRRNRQ7 KH1 DT
BVRFNO DNHARD) HEUOW 7 KHHQMHU-SXUADHSUFHZ DV U IWKG\R | HEHDCDQG \WIMWE () DANRIMAARNDIN 0 U94-GHMY/! HGH IO WBMDQG0 HAFDUHE

Z MKRTEQ) REQI DIRQVUAXKE) |URP \KHYHIY R \KDWR , QUMWRP P ROVIRAN XQGHUKLY - DAY Q¥ KWHUAMARG WRAN IZ DB 7 KLV UBXURKDHZ D/
DSSIRYHGE, WHERP SHODIRQ&RP P WHHDQGWHS XAVERP P WHR RAUVROGR ' IWHARY Z KIFK FROMWROD R 1OG-SHIGHMAURRY
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,7(0
0$1$*(0 (17" ,6&866,21$1' $1$/<6,62) ),1$1&,$/ &21',7,21
$1' 5(68/762) 23(5%$7,216

2XU0 DDIHP HQA' VAXWIRQDQGS CDOMVR ) LDCADOR RBMWRQDGE5 HKAVR 2 SHDIRY/ 0" $ LQFOGH/\RHIRTBRZ 1Q) VHRIRYY
([ HOAWH2 YHYLHZ WDAAVAARHY DADKLI K GYHORXURSHIDA) URKXOVDQG\RP HR WHWHIGAKDATH HAARUBXMGHN

1 6LIQUFDQWAKDQHAGHRXUP RIMBFHYS QOO0E HERWRD) RP . LOWH&UMFADICS FRRXQIY 3RIAHYOQG( WP DMAKDAZ HEHIHYHOUHLP SRANOAR
XQEHINDDAQ) WHDWKP SWRQYDGMGIP HQVXQEH®LQ) RXUI LCDADOKE HOW

$  SHXWR 2 SHDARQAKDABEDIQ/Z W DQRHYILZ |RIZ HSE, DP RMGHEBGGAVRXWROR RUYHIHDIGH SHOHY/
$ / LTXGW DQG&DBMICE HRXUFHYZ KIEK QVRXWWH/NA. DSHAWR RAUMBAP HWR FDK | BZ V FKOQIHYLQRXUEDDFH\KHHNV QG RXUI LCDGADCFRP P W HW

<RXVKRXGQRMIWDAKYO0 ' $ QVAXWIRQFRQBIQYIRZ DG GRN.GQ WP HOVKDAQYRYHUMY DG XGFHWSIQNY 3GDHVH, WP $ 1Q30WY, R MLV XDUM® 5 HBRYRQ
YRP 4 IRULP SRMIQAG RIP DMRQVR FRQUGHZ KHQHYDOOMY \XFK WP HOW
<RXOVKRXGUDGMVO ' $ LOFRQUGANRDZ W WHI LCDGRLOONBM HQVDQG UHIDAGQRMIQ, WP DOGRXUS QOB HSRVWRY) RP . | RARHI VA0, FOUHGG-XO

$ VAVPWHGEHRZ 1Q) HEXDY Z HFRP SBIMG\WWHIFTXMMRQR * LIMID QUL K& RISRUDARQ| RUDVRECEXUADHSUFHR DSSUR LP DM HORQ $ FRAQ®
Z HKDHIGFOGHG' LIMED QLIKW/UBAXKOVR . RSHDIRQVIQRXUFRQRICDAMG UAXWVR RSHIMRQY/I URP WHEMR CFIXAMRY :  HOBR\RISRXU, QMWQ RUIP DINRQ7HKQRBU\
6ROMRY/ ,76 BMHNVIQ' HHPEHU : HOFFRXQMG | RUKLY EXMGHN D/ DAVFRQMXHE RSHIDMRQ DG KDYHIFFRAQI® UHRIWL LHG RXUI LQDGADOWBAP HONVI RUDD
SHIRGYSUR MR KH\ODIVR UH GRW7 6 DVAVFRQMMHG RSHIDIRY 8 GBWCRMGRNHE VH \WHI RTBZ 1Q) GVPXAWMRQSHIEQ/RID W RXUFRQIMXCQ) RSHIDIRY/
2XUVROGR * LWHARYDAKRU] H3D\E R | RURHWRAN\SIDVZ KIFK Z D/HIHRMGLOWHIRP R D RN AYICHIGRY- X0 $ @WKOUH DG SHAKDUHI LIXU/LOWLY
0' $ OEGWHWEAP HQVR RSHDIRQ/DQG\WHCRMAR\KHI LCDJADOMIAP HOVIQ, WP UNRDARYHD UH GRAKLY RN \SDA

( [ HOOYH2 YHNHZ

7KYVRYHYIEZ SURYIGVDKLIK GYHOAVAXWRQR RXURSHIDIY BAXOVOQGAVRP HR \WHWHIB/AKDATH HRNRUBXMGHW :© HEHIHYHWDATQXQEHWWIGEQ) R \WHHWHIB/LY
[P SRUBQAQREHMR XQE-INIOG RXUI LDGADOUAXOVI RARHWLLG DXOWUDQG LIWQGHP ROMVR IMFDD DVZ HIDVRXUIXMUHSIRGHRN 7KIVAKP P DY LV GRAQMIGG\R
EHH KDOYH QR IWQMIGHGWR EHDVXEWIMM| ROHGABBG AVAXWRQ DG DIOMY SURNGHG HWHZ KHHIQWVA XOW® 5HERWRQ) RP - 4

$ERWQMW

, QUWA/DEDAQ SIRNGHUR BEXMHV 1LGPDEADOP DRI H? HWDQGWY VROMRQY I RUMP BOBEXMCHWHY FRQUXP HY/ DG CFFRXQIY SIR HMRIDY , QMWDBR SIRYLGHY RARRXUAHG
RAICHEDIN.Q) DESTADINRQY DG VHY AR BNV RHAVWQIRQY DG \DYIQIV DG GDQDARADIRY : HRUJ B HRAUBXMHWLQR\KHIRBZ LQJ M VHIP HQV

T 2 XU4 XENARRWAHP HOAGFOGHY4 XIENVRRNY CFFRXQING) DOGEXMGQHW P DI HP HAR VB DUHDQG\WAKQFDOXSSRNDY Z HODVI LDGRLDOWSSTHY| RUVP DI
BXMQHARY

$  2XU3D URDDQG3D P HQMVHIP HQAMFOGHAP DTEXMGHNSD URTBIRGAN DQG\VHYLFHYDQG P HIFKOQAHYEHAKAK D/FHEWIGG-EWDG SIRFHMQ) SIRMGGE
RXU, QRYDAYHO HIRKDQ/S ROMRQ/EXMGHW

T &ROKPHUIZTD LGFOGRXUZXUERTD FRQAKP HUDQG\P DOEXMGHAE UM QSUSDUDRQ SIRGEN DG HYIFHY
T 3WRBMRIOD LFOGYRXU CFHWDQG3URHIHYSUR FMRIDON SURSENDUG\HYIEHY

) LCDGADO QRMANROYLFOGH RANRXUAHG RIICHEDN. Q) DSSIFDARQY DG VYA | RUEDQNY FUHAWKQRQY DQG\DYIQIV DG GUQDARADIRY/SIRIGHEE. R LIMID
, QLIKVBMAW

T 2 \WHIBMQIHVIGFOGHRXUA XIENHD SHYRO LOGRHSURGENVDQG VYL , QMVE HIO( WEMEROMRYY , QUMWY LMMEXNRQO D) HP HVGROMRY/ DQGRXU
BXMQHMVIQ& DD DGWHS QIMG. LQIGRP
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,Q) HEDOW Z HFRP SBIMG\WHIFTXMMRQR ' LIMID QUIKWDSIRVIGHUR RANRXUFHG RQICHEDQN Q) CESTFDARQY DQGVHYIFHAR EDQNY FUHAVWQRYYDG\DIQIVDQG
GOODARADIRY : HFRP BIGHG' LINBD QLIKVZ W RXUH MM | LCDCADOLQMPANRD/IURXS Z KIFK KDGEHHDSOWR RXU2 \KHRAMGHMANHIP HOMR FUDMDQHZ. ) LCDCADD
, QUMPANRO/NHI P HABXUQ) \WH\MLG TXONMUR | MDD

6HDRIDIW

2 XUA XENVRRW &RQIP U7 DQG3UR MRV BXMQAAVOHKLIKO VFDRID6RP HR RURKHUR | HUQHV DUHDOR DRI EXVWR DBWHUH WS HYHOHI URP P Q)
R RXU\P DIBEXMCHAR \E DHSUIRGAW LGFOGQ) 4 XIEN/RRNY \MIB/\R EH DMV SHIN DURXQG FOBE HIUHIG DOMRXIK WHWP LQ) R G2 SURGEWHBDAYRUFKDQIHVIQRXU
R HUQIVFAOQP DAUDTD \KUIHYHHEHE HH) TXOWMY 6DBVR LGFRP HVY] SUHSDUDMRQ SURGKFW DG VHYLFHY DUHKHDYL® FRIFHOMDAMGLOWHSHIRGIURP 1 RYHP EHAMURKIK

$ SUO$ VD URKOVRANRBOGHABYHIHLYXKOD KLIKHMEXUQ) RUMFRGTXOMUHGEQ) -D00Y  DOGWILGTOMWIHIEQ $SUO  © HWSLFDED WBSRWBRWHYLQRXUI LIV
TOWHEQ 2 AR DWGIRON DOWUHEQ -X0  Z KHQUAYHHIURP R BXMGHARVLVP LQP DY KUBIRSHDMY H SHHYFRQMXHDAHDAHD FROMAMMBYHY
© HEHDHYHWHWDRDDV R RUUHYHMHLYANHD \R FRMHIQWHIXMH , Q0 $ Z HR\WQIRAXVRQ\ HIUWR GDMUMKOVI RURKUMDIRDCEMCHAM/DARH. DUHIHHDD

P RHP HDQQII XORDQ TXOUMD UAKV

2YHMHZ R LQDGADCE HEKOW

7RECCHABYHIHI RAKHILIWQGHP ROMVR IMDD ZDV BARQ XS AR SIUGZLINWHILWQGHPROMVR MDD 7KHIDMD  UAYHOHIGRBDHZ DY

GHWR UYHXHJ URZ W LQRXUSRQXP HU7D 30 URTDQG3D, P HON D54 XEN/ARRNAHIP HOVOQG\R RXU) HEXOW CFDAVMROR * LIMIDQUIKW LIMID QLIKWEHTP H

SDVR RAUGH. ) LDGADD QAR P HM [ FOGQ WYHDMHI URP RXU) LDGADD QANMIRQ/VHI P HOMREBOCHAIYHOMH I RANHILWAMQCHP ROMVR IMID LGRUDHS
FRP SDUHGZ W WHVCP HSHURGR! | VDD

2 SHDMY LGFRP HIURP FRQMNQ) RSHIDIRQ/R P ICIRQIRMHILMQCHP ROMVR IVDD LRUDHG  FRP SIBGZ W P LAIRQ! RAWHI LIXWQCHP ROV
RIMDD  )MDD  WYHOHIURZ \WZ D/SOMDD RIVAA KUKHAMRBORSHDY FRIVDQGH SHOAY + LIKHURSHIDMY H SHOMYLOWHILIWICHP ROMVR | VDD

UH GRWRXUCFTXMURQR * LIE0 QULI KWARQMKHGLOYHKR HOAQUAHDUK DQG GHYHERSP HOVRUH LMY \P DOEXMCHNDQG&ROKP HU70 RIHIQIVOQGIRUGE. R1HIQIVDY
Z HOD/LGRBDAVIQDGHINCQ) DOGRMHUP DINANY \SHIEQ) W \XSSRYWHOXQRK R RXUA XEN/RRNVDQG&RQMP HU7H RIHIQIV

1 HAGFRP HIRP FROMXQ) RSHDIRY/R P LARQIRMHIIMACHP ROMVR MDD LFUDHS  FRP SIS Z LW P LAIRQI RAWHI LWQCHP RQKVR VDG
, QMUY SHOHRQWHG-EWZ HIMKHGLQFRQGHRANROZ WK RUCFTXAMUWRQR * LI QUIKVZ DVRINVANE. KLIKHULQMAACGRRP H 2 XUHTHRYH\EE UDAK| RARHI LLXAQCH
PROMVR IMNDD  DQGIMDD  ZHHOSSKR IPDAD OB LOMWGQHAGRRP HSHAKDUHI URP FRQIMXGQ) RSHIDIRQY/R | ROWHI LIWQCHP RQKMVR 1MVDD
FUDHS  FRP SIBGZIW IRMHVIPHSHIFGR MDD $ YHIHWKOWRAMBEQ) GFROHGD/DUAKOR WSXUKDH/R FRP P ROWIFAN XQG-URXUMRAN
UBXUADHSIRIUP V SO RIVANE WHLMKOFHR KO IQFRIGHRANROZ WK RXUHP SE HHVIFFN SO0/

2Q) HELOW Z HFRP SBMGWHLFDAMMNRQR ' LIMID QLIKWRUDVRECEXADHSUWFHR DSSUR LP DM HARY , QREHMRI LOFHDSRWROR \MV\DQLANRY
RQ) HELOWY ZHERIZHZ  AQROXQEHUDEUGIHFHAWIAMN Z KIFK Z HAMHGRO0 DK ZOMMWHSIRHHO/R RUMMOFHR  BEARQIOVHIRUCRMY/
: HIXQEGWHUP DQEHUR \WHSXUKDHSUFHZ W RXUH MM FDWK EDDIGRHY 2 XUIXMUHRSHIDACY UAXOVZ LOUH GRAQMY] SHHUHDIMG VR \RHVHIRUCRAMY/

,Q0 DK ZHDQRXGAHG\WHP XMDOMP [DNRQR D' HHPBHU DIUHHP HOAR DFTXUH( GRMRQF &.GDUQ) + RAH, GF 7 KHHZ HHQR WP LODIRQI HVGHIURP |, QUMW
DVDARQHNHIFHR WHWLP LADNRQR \KHDIUWH-P HON

2Q0 DK Z HFRP SBIMG\WH\DBIR FHAEQ DAHV UHIMMG VR RXUE RP SBIM3D! URTDQG3UHP LHUBD LRTBHYFHEXMCHAARS XBP DIF' DISURHMQ) ,(F

$' 3 IRUDSUFHR XS\RDSSIR LP DMD P LARQIQFDK $ VWHFRHR \WHWIQLRMRQZ HUHFHYHS DQLQMIOSD P HIR PLARQIWRP $' 3 7KHILOCBXUKDH
SUFHLY FRQIMIHIAXSROPAMRP HYMIQMRQQ) \BS' 3 HZ LOBFRIQ) HWHQHAIDQROWHDBIR \KHDXHNDY/PARP HY DUHWIQMNRGHS SXOKOQAR\KHDI UHHP HOARYHUD
SHIRGQRARH FHGRGH\ HIUIURP \KHEDMR WH\DB! : HUWFRIQ] HGDGHUOQR P LARQROWH\IBIR \WHDAHVIQWHWILG TXOWUR 1MVAID
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. HHG-GWHWIGTXOWUR IMVDD Z W ADK DOGIQMW HOMRBDY ATRQ , QWHILWOHP ROMVR IMDD Z HIHHDAGFDK | URP RSHIDIRYY | URP \KH
IMMXOFHR B WP G-BADQG R DBWHUH \WOM URP WHIMKDFHR FRP P RQWBIAN XQEHHP ST HHWRAN ST/ ' XUQ) WH\LP HSHURGZ HXVHG FDK | RAHSXURKDHR

" LINED QLIKWIG | RUSKURKDHVR SURSHW DQGHTXSP HQM HDORWEXUKDHG P LARQWKIWR RXUFRP P RQWRANIRU P LARQXQEHJRXUMRAN B-EXUAKDH
SIRIUP VGUQ) \WHILWWQCHP ROMVR IMDD $VB SUO R DR H3I XQB/ WP DGHE DDMDEG RUWRAN UEXUKDAY 2 Q0 D Z HDQRX@AGDQE
RN U-EXURKDHSUIRIUP XQEHUZ KIFK Z HOHDWR HOWR BBXUKDHXSWR P LARQR RXUFRP P ROVIBEN | URP WP HVR\IP HRYHUDWKUHH\ HIUSHIRGHIAQ) RO D

2Q0 DK Z HHOMIGLQR CQDI P HZ LW FHMUEQIQAMMNRITOBGHYIRUD P LARQXQHXUHG BYROLQ) FUGWIRON \WDAZ LGH SILHRQO DK CH
P D XVHIP RXQNERURZ HGXQEHMLY FUAWIA DN | RUIHHDOFRSRUDMSXUERAYRU RUXMUHCFTXAMUWNRY/RUH STOMRQR RUBXMGHN 7R GMZ HKDYHQRAFRURZ HEXQGHU
\KHFBEWEAQN EXWZ HP D ERURZ XQGHWHFUHEWERAMN | URP WP HVR WP HDYRSSRWMQMNAY DG QHHB/DUNH 6HH / LTXAW DQG& DEMICE HRXUAHY+ 8 QHRXUHE5 HRVQ)
&UHAVY AN EHBZ |RUP RMIQRP DIRQ

& UMFDCS FFRXQAQ) 3RIFHVDQG ( AP DM/

, QSUEDIGQ) RXUILQDGADOXIAP HON Z HP DNHHXIP DM/ DAXP SWRQY DG MGI P HIVWDNDQKDYHDMI QU LFDQAP STRARQRXUGHABYHXH RSHIDIY LGFRP HRUBRW DG QHV
LGFRP HRUBRW DvZ HIDVRQWH YDOHR  FHMEQ DXV DG CCELOWA/RQRXUEDDIRH\KHAN - HEHIHYH\WWDAKHHXIP DM/ DRKP SIRQVDIGMGIP HWLQYRYHGLOWH
DFFRXQIY) SRIFLHVGHAUEHGLQ0 DIIHP HWY WAXWIRQDQGS (DOMYR ) LODGAO8 RIGWRODOGS HXOWR 2 SHDIRQVIQRXUS QOO0 HSRWRQ) RP . [RUMHIVAID
\ HIUHDGG-XO DOGLQ? 3XUKDHS FFRXQIQ)” EHBZ KDYHWHJ WDAMNMBERMADCLP SCRARQRXUI LGDCADONBAP HIW \RZ HFRMGHAHP \R EHRXUFUMFDCDFFRXQIY
SRIAH/OQGHAP DMV ( [ FHBWDVAVPOWHSELO? $FFRXQIY) IRUBKDUH YDVHE&RP SHODIRG EHEZ Z HEHIHYHWDAGUQ) \WHILWWQCHP ROMVR IMAID WHHZ HHQR
LI QU LFDQWAKDIQ HVLQWRVH FUMPDCCFFRXQI) SRIFLHY DG HP DM/ 6 HIRUP DI HP HYWDVUHYLHZ HEWHGHYHERSP HWIGGVHBRIRQR  RXUFUMFDCDFFRXQIY SRIAHY/DOG
HXP DM/DOGWHUGVFRXUHIOWYA XOUM® 5HRWRD) RP 4 Z IWWHS XAVY&RP P WHR RXUVROGR ' ILHARY

3XUKDWHS FFRXQIY

8 QGHMHSXUKDHP HMRGR CFFRXQIY) Z HOERFDMWHSXUFKDHSUFHR  CFTXLUHG FRP SOQHVARKH\BIC) LG DG L GHQWLCEGILQINQ) LEG DAV DFTXUHE DG ACELONY

DAXP HG EDHGROWHURYP DMGI DIUYDOHY :  HUFRGWHH FHWVR  SXUADHSUFHRYHARHDIJ U DA DUYDOH/DYIRREZ LQD: - HHYDIHWMLG SOV CESUIMIO LUP VAR D
XVIQGHMP LQQJ) WHI DUYDOH/R DN DFTXUAS DOG ACELOWNAYDAKP H3 7 KHH YDODNRQ/UHTXLUHXVAR P DNHVLI QU LFDQAAAP DIM/DQG DAXP SWRQY HGHADD Z W MGHRAR
LQBQILEGIDAHNV &UMFDCHXP DM/1QYDOUQ) SXUKDHZWMKQRER)\  HXRP HIOMNDQG RKHULGHON CEGHLQBC) LEGI DAMHIVLGFOXGH ! XUHFDK | BZ VWDAZ HH SHAAR JHHDM
1URP \WHIOFTXLUHG DWHIV , | WWH\XEVHTXHAZPWDOUHAOVDOG XSEDAG SURUANRD/R WHXQEHDLQ) EXMGHN TR FKOQIHFRP SOUHGZ WK \WHDAXP SWRQY DG SURMRNRDY
XVHER GYHES \WHH YDOHY Z HFRX@GSH SHUHIFHLP SOLP HOVKDUIHY , QDGAMRY Z HKDYHHANP DMGWHHARGRP LF QYHVR FHABQDFTXIUHG DAV DG WHHQYH/DUHXVHG\R
FOBXOMG-SUHADNR OGP RMY DIROH SHOH , | RXUHMP DAVR WHHFRGRP LF QvHYAKDQIH G-BUHADNRQRULP RMY DARQH SHOFVFRXTSEHOFFHBLDMG

$FARXQICY |RUBKDUH YDHG&RP SHODIRQ

( 1HARYHS XIXW Z HEHI DQX\MQ) DOMAHELGRP LDCP RA-DR HAP DMWHI QUYDOHR RN ROWRQ/ IS 3URMRKDAEDMZ HXVHE\RHYADAN 6 KRBV YOODMRD

P RGHD7 KLV FKOQ HAG QRADYHDP DMUDOLP STAARQRXUI LCDCADCERMRY UAXWVR RSHIDIRQ/RUFDK | BZ V 2 XURAN RSINRQYKDYH YOURXY UAXURNRYY LGFOGQ) YHXY
SURYIMRQY DG UAAMRNRQY ROWIM HJ DG CUHR W H, HIAMVAG SUR MR \KHUFRQAERMOCP DMUMY - HWHH RUHEHIHYHWDADINFH ELCRP LOCP RGHYDUHP RHFCSCEGIR
LCFRERIDICY \KHI HDMUBR RAUMBAN RSWRQAKDQFBRHG | RIP P REHYAKAK DAKHYADN 6FKRBYP RAHD 7 KHXVHR DOMAHECRP LOCP RAHOHNXUAAHXHR H WOLYH
CRMDCHP SR HHH HRVHEHKDRUADBOG\WHXHR DQ® EHUR FRP SB] DAXP SWRQVLGFOGQ) \WHH SHANG YRIAMIWN R RXUMEAN SUFHRYHMWHWP R WHRSIRQY UM

[ WHLQMWWDM/DQGH SHAMSAYIGHIBY : HP D HBRARXVHGL HHADKKP SIWRQVYLQRXUMNWFHELGRP LDCRSWRQ YDODIRQP RAHIQWKHI XM Z KIFK FRXT@SP DMIDD O HW
RXUCHACFRP HRUBW DQG QHAFRP HRUBRW SHKDLH
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5 HXQVR 2 SHDWRYY
) LQDGADCR YHMH?

" RIDW/IQPIARY <7 <7
H A8

\KDUHDP RXQN )< ) &KDQIH &KDQIH )< )< &KDQIH &KDQIH
7 RECCHABYHOH
2 SHDMY [CFRP HIURP
FRAXQ) RSHDNRY
1 HAGRRP HIURP FRQIMACY

RSHDIRY/

" LOMGQHALFRP HSHKDUH
IURP FRMXQ) RSHDIRY/

1 HVDK SIRMG-GE\
RSHDIY CAMMWA/R
FROMXQ) RSHIDIRY/

7REOHNYHOHLGFUDHG PIORORU  LQWHWMIGTXOWUR IMDD  FRP SIUGZ IWWHWMIG TXOMUR IMVDD  7RECGHAYHHZ DVKUIKHAQWHWMLE
TOWR IMD  GHRUYHIHIURZ WIQRXUGROMP HU70 3URHMRIOTL DG4 XIFNVRRAWAMHIP VDGR RAUDFIXAMUROR ¢ LIMID QUIKW  LIMID QLIKWEHTP H
SDVR RAUGH. ) LGDGADD QAR P HM [ FOQQ) WYHMHI URP RXU) LQDGADD QANMIRO/AHIP HOMRBOCHAIYHOMH I RAMHWMIGTXOMWUR IMDD  LGRUDHS
FRP SCUGZ INWHVCP HSHIRGR! MDD &RQMP HU7E BYHOHILGRUDHS PIRORU  LQWHWIGTXOWUR IMD  GHWRIURZ \WLQI HEHICRIIHXQW
DOG\R SUFHLGRUDAY 3UR HMRIDOVD BYHOHIGRUDHS PIRQRU  LOWHWLGETXOWUR IMNDD  GHWWHGHHUIR CSSIR IPDMD P LARQLQUAYHH
IRP WHVHFRIGDOWUR MDD \RWHWLETDOWUR INDD  7KVZDVOSSIR IPDAD P LAIRQP RHWOQZ HGH HIHGI R \WHVHARQE XA \KHKLLG TXOUMU
RIDMD 4 XENARNWHIP HOWHHOHLRB DG PIRQRU  LOWHWLGTXOMUR IMD  GHWRXQWIURZ W DG DYRIEGISIRGEWP 1]

7REOHNYHOHLGFUDHG PIORORU  LOWHILWWQCHP ROMVR INDD  FRP SIWGZ IWWHVIP HSHIRGR IDMDD 7REDHABYHOMHZ DVKLIKFHULQWKHI LA
QHPROMVR IMID  GHWRUYHXHIURZ WIQRXUERQKP HU7L 3D URTDJG3D P HOV DG4 XENARRNWVVHIP HQVDQG\WR RUCFDAMMAROR! * LIMID QLIKW [ FOQQ)
UYHOHI URP RXU) LQDGADD QANMIROVAVHI P HOMREOHABYHOMHI FUOKHI LIWQCHP ROMVR IMID (GFUDHS  FRP SOHGZ M\WH\VEP HSHIRGR 1VD

&RQMP HUTL] BYHOHIGRUDHS PIRORU  LOWHILWOGHPROMVR IMNDD  GHW  JURZWILQI HEHDORQIGHXQW H FOQQ) XQWERDAGWUIRAIK WH
) UH) LG#$ @DFH DUG\R SUFHLGRUDAY 30 URTDJG3D P HIWUHYHOHLGFUDHG PIIRORU  LOWHILXMOGHP ROMVR IMDD GHWRJIURZ WILQWH4 XIFN/RRW
3D URTDJG3D P HQVPXMRP HJEDAY | DYRITEGI3D IRTSIRGEWP L] DG KL KHMEQUIRNRQ YROP HSHUPXWRP HULQRXU3D: P HOVEXMGHW 4 XIENVRRAWVVHIP HOABYHOH

(FUDH PIORORU  LOWHILWWOCHP ROMVR IMNDD  GXHVR XQWIURZ W DG DYRIEGISIRGEWP L 6HH3 7RECL H/B HYHHE! 960MQHN6HIP HW EHBZ 1RJ
P RHIQRP DIRQ

+ LIKHJUAYHOHIQWHWLLG TXOWUDGG LMIGHP ROMVR IMDD Z DVSOMDED RIVAAR. KLIKHUH SHOHY LGFOAQ) \ IR GDMH SHOHIGRBDH/R 0SSR LP DMY
P LARQI RUDGYHWNIQ) DOGRAHMHTIY DOGP DNANMY H SHOAY SSR IPDMY P LRI RUSIRGAWEHYHESP HOMSSUR IPDAMD P LARQIRUFRWR - BHDM

DARADMSZ LW RAUBYHHIURZ WDQGESSH P DAY P LARQI RUIHH.DODGE OGP LQMADAYHH SHOHY 6HH2 2 SHDI) ( [ SHOH/ EHBZ |RUP RHIQRP DIRQ

1 HAGFRP HIURP FRQIMXQ) RSHIDARQYLGRIDHG PIIRQRU  IOWHWIGTXOWUR MDD DQG PIRQRJ  LOWHILWQICHP RQKVR |MAID

, QMW SHOHRQWHG-EWZ HIMKHGLOFRQGHRANRDZ LW RXU) HEDDWY CFDAVMRQR * LIMI0 QUIKWE DVR VAR, KLIKHULQMAXMCFRP HLOWH\MLG TXOWUR | VFDD
FRP SIHGZ IWWHWILGTXOMUR MDD, QMBWAGFRP HIGRUDHGLQWHWLLE TXOWMIDGG | LWQICHP RQKVR




70EGIR & ROMOW

INDD  FRP SIGZ WWWH\P HSHIRGV/R INDD GXHWRKLI KHULQAM NI, DG KL KHUDYH.D HLQHWMG EDIDGRHY 2 XUHTHRAMHE UDAK| RAKHKLE TXOUMY/R
INDD DG ZHMOSSWIPDMYD DG DQGRXUHIFHAYHAY DMV/IROWHIWWQGHPROMVR IMDD DG~ ZHMOSSKR IPDMD DG 2XU
HIHRAMWHE UDAVI RAKHHSHIRG/GLHBGIURP WHIHGHIOAUMARY (DMR GHRWIMLGFRP H\E HY Z KIFK Z HHSDUD RIVAAR WHEHH IVZ HUFHYHGIGRP |HEHID
DG \WBMUAHOURK DQGH SHIP HQBCRHAWDQGAY H HP SWQRMMMAGFRP H , QDEAURY Z HEHH WG URP \KHUAMRCARYHH WMRQR WHI H3H.DOUAHDUAK DQGH SHUP HIBD
FUWOQWHI LI GHP RQMVR 1MADD

" LOMGQHALFRP HSHMKDUHI URP FROMMQ) RHDIRY/LGFUDHG R IOWHWIGDOWUR IMDD 06 W LOWHI LUMQCHP ROMVR 10
$ YHIIH\KDUYRAMIZEQ) GRIGHGGAUQ) WHILLWQGHP ROMVR IMDD D/DUAKOR UBXIADH/R P LARQWKDUAVR FRP P RQWRAN XQGHURXUMBIN U-EXUFKDH
SIRIUPV SOMDI RIVHAR \WHIMBOFHR P LARQWKDUAVIQFRQGHANRQZ WK RXUHP SBR HHWIRAN ST/

$V8 SUO RXUFDK FDK HIXYDDQWDQGLOMIY HOMREBG  ELAIRQ DOLGFRUDHR P IERQIURP -XO ,OWHILWKQCHP ROMVR IMAD ZH
JHHDM P LARQLOFDK | URP RAUFRQIMXQ) RSHDMRY/DQGUFHYHSOSSI (P DAY BIAIRQLQFDK | URP WHIMMKOFHR () WP GBS P LARQLQFDK
IURP WHIWKOFHR FRP P RQWRAN XQGHUHP SR FHWRN ST - XUQ) \WH\DP HSHIRGZ HXHGOSSUR lPDAD  ELAIRQLOFDK | ROWHSXUADHR * LIMID QUIKWQHAR
FDK CFTXLG DQG P LIRQIQFDK | RUSKUADH/R SURSHW DIGHIXSP QM HOSRUBSXUADHS P LARQWIW/R RUFRP P ROWRANIRU P LARQXQGHIRXU
WHFN BBXURDHSIRIUP VGUCQ) WHILWGCHP ROMVR IDMAID 1 RDAKRU] H31 XQB/ U D.CHG DYDDEGH RUMBAN UEXURKDA/D/S SUO 2Q0 D ZH
DORXFHEDQHE. RN USXUADHSIRIUP XQEHUZ KIFK Z HOWHDAKRU] HG\R UBXUARDHXS\WR P LAIRQR RXUFRP P RQWRRNIURP WP HVR\WP HRYHUDWKUHH\ HOUSHIRG

HEQ RO D
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7RECL H/B HHXHE, %6MQHN6HIP HOW

7KH\BEBIEHBZ DOGWHAWRXWROR CHABYHHE, BXMCHXAHIP HOMDWRIRZ VIWIHR DY) HELQDFFREDGRHZ W RAUM] W-ERMEEGIEXMGHWVHIP HQN : HKDYH
FRP ELQHG RIMHUUAYHOXHZ 1\ VHYLFH UAYHOXH EHFDAHRAHUUAYHOMHZ DVOWAKDD R \RBDCHABYHOHI ROWHWMLG TXOWUDOG LIMICHP RQMVR IMDD DG .Q

Y HEOOW Z HFRP SBIMG\WWHLFTXMMRQR ' LIMID QUIKWDSIRVIGHUR RANRXUAHG RQICHEDN Q) DESTFDIRQY DQGVHYFHAR EDQN FUHAVXQRQYDQG\VDYQIVDQGGOQ
DARADIRYY : HARP BQHE' LIMID QULIKVZ WK RXUH WY | LCDCADOLQAMMANRDY JURXS Z KLFK KDGEHHDSOWR RXU2 WHYOMQHAAAHIP HOMR FUDMDQH ) LGDGADD
, QUPANRONHIP HWBAUQ) \WHVMLG TXONMUR IMVADD ¢ HKDYHUHFR@WI LHG RXUH] LMY | LCDGRDCLOWMMNRQYEXMCHWI URP. RXU2 \WHIAMCHIHAHIP HIWR RXU) LQDCADD

, QUNRQ/AHI P HQVRUDDSHIRG/ SIAHOMS 6HHL RM  \R\RHI LCDGADOWIAP HOWIQ, WP | RUGHAUSINRQYR - SURGANBHYHXH DQG VHYLFH DQG RKHUAYHHI RUHIFK
HIPHWV

4 1HV 4 1HV 4 1HV 4 1HWV
' RIWIQPIARY )< 5 HYHXH )< 5 HYHXH &KDQIH )< 5 HYHXH )< 5 HYHXH &KDQIH
4 XIBNVRR\V
SHRGANHYHIXH
6HYIFH DG RKHJUHYHH - - - -
6 XBRND - - - -

3D LRGDQG3D\ P HOW

SURGANYHOH

6HYLFHDQG RMHUUAYHOH
6XEVRED

&RQXP HU7L

SURGRNBYHOH

6HYLFHDQG RMHUUYHOH
BXEVRED

3WRIHMRDY D]

SURGENHHH

6HYLFH DG RMHBYHDH
6XBRID

) LQDCADO QUANMRQ/

3URGENHHH

6HYLFHDQGRMHUUYHMH
6XEWRED

2 WHUYBMOHRAY

SURCENHYHH

6HYLFHDQGRM-UUYHMH
6XEWRED

7REC.RP SDQ
SURCENHYHH
6HYLFHDQGRMHUUYHMH
7RECCHABYHOH
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4 XNAVERVY

4 XIENVRRNWVAHI P HOWHABYHOHLGRBDHG PIIRORJ  IQWHWUGTXOWLUR INDD DG PIGIRORJ  LOWHILWICHPRONVR IMADD  FRP STHG
ZOIWWHVPHSHIRG/R IMDD  7REDE XFNRRWAR\E DHXQWOBVIGFUDHE DG LOWHWLG TXOWAUDQG LIWQCHP RQMVR IVDD FRP SIUHGZ W\KH
V[PHSHIRG/R INDD  GHIQSOWMR Q. SURP RIRYY LGFOGQ) RXUI LIKAKYHUA XIFN/RRWAMBYIMRQ DGYHWHP HQWV 5 HYHOHIURZ \WIQWHIMDD — SHIRG/Z DVDOR
QIYHDE IDRIEGISRGAWL ZLNMA XANARRWAUP IHXQWIGRUDIQY) DG LQWHWLGTXOWWUIDOG! LIWICHP RQKMVR |MVADD

3D RODQG3D PHW

30 RODQG3D P HONGHAWHOHIGFUDIG  PIARORU  IQWHWIGTDOWUR IMDD AR SIUGZ MNWHWILEXOMAUR (MDD, QRXUSD P HQNEXGHN
P HFKOQVHYIF/UVHOHIGFUDHG  IOWHWIGTXOWUR IDMDD GHWR JUZ WIQWHPMRP HUEDHOG  KUKHMBQLRNRQ YROP HSHUPXWRP HJO HIRCQV
HYLEHYUBYHOHIURZ \WWAGZ FELQWHWLG DXOWUR IMDD FRP STUGZ WWKHI LIWDGVHFRIG DAWMYR IMDD GHWRGE. PAMRP HUCFDXOMMRQUP DQQ)
UHDAYHD FROABQARQ D@L HJPXWRP HUEDH 5 HYHOHJIURZ \WIQ3D URGDQG3D P HOVIQWHWILE TXOMMUR MDD Z RXGKDYHEHHQDSSUR IPDAMD Ll WH\OBIR
SRMRY/R RXU&RP SBIM3D, URTDGG3 WP HU3D URTBHYLFH/PXARP HUEDHWRS ' 3 KIGGRWRPXUWHG

3D URQDQG3D P HONGHABYHOHIGRIDHS PIIRQR)  LQWHIIWQGHPRQMVR INDD  FRP SIWGZ IWWH\IP HSHIRGR IMDD, QRXUBD P HOW
BAMQHW P HACONHYIFVUYHXHIGFUDHG  LOWHILIWQGHPROMVR IMFDD GHWR JURZ WLQWH PP HUEDH DOGKLI KHMBQUFRQ YROP HSHUPARP HJ
6P DOBMQHWSD IRDAHOHIBEZ  IQWDVBHIRGGHWER  JURZ WLQWHPXWEP HUEDHDOG \R DOWHUH \WAMR | DYRIEGISURSEWP 1] \WDABIXEMGLQKLIKHBYHIH
SHUPAWRP HU'5 HYHOMHJIURZ WLQ3 D URTDGG 3D P HOVIQWHI LXWQCHP ROMVR IVDD  ZRXGKDYHEHHODSSUR lPDAMD L WH\DBIR SRWRQVR RXUSRP SBIM
3D URTDQG3 U LHUBD URTSHYLFH/ PP HUEDHWRS ' 3 KOG QRARFXUHG

&RQXPHUTO

&RQXP HUTD] QHAYHOHLGRUDHG PIRQRU  LOWHWLGTXOWUR IMNDD DG PIORQRU  LOWHILWWOCHP ROMVR IMDD  FRP SIWGZ LW
WH\IPHSHIRG/R IMDD GHWR  JURZWLQI HEHIORICHXQW H FOGQ) XQWGRDM\WURKIK \KH) UH) LBI$ QDGFH DOG\R SUFHIGRIDAY &RQKP HU7L] \RBD
GUBYHOHIRMWHIMTDD  SHIRG/IFOG-GWHIP SIFVR CSSIR IPDAD P LARQLQUH XQBAR PP HYZ KRH SHIHFHEGHI VIQHDRARQFDD SUHS0UQ) RUILOQY
WHUIGFRP H\VE WAMO/RQS SUO

3URHMRIOVD]
3R BMROOT GHABYHOHIGRUDHS PIORQRU  LOWHWLGTXOWLR IMNDD DG PIORQRU  LOWHILWICHP ROMVR IMVDD  FRP SIS Z LW
WHVP HSHIRG/R IVDD © HHWP DMKWDVKDQHYLQRXUUR HMRDOVD RIHIQIVDQGGEHD R GHIVHY R AHMHQSIRSEMDP HOVIRAMH  \B \ HOUFDOG

OSSR P DMD P LARQLQUAYHXHWR EHGH HIHG I URP - WHVHARQG TXDIMMR WHWWILG TXOWMUR | MVAO 7KVZ DVICBSIK P DMD P L@RQP RHWDQZ HGH HIHG I URP
\KHVHARQG TXOIMR \KHWLLG TXOWMUR | IVADD

) LQDQRDQ QANMNRY/

) LCDGADD QANMMIR)Y HABYHOMHLGRUDHG P LARO\R P LARQIQWHWMIE TXOWUR IO DOGLQRUDHG P LAROW P LARQLOWHI LW QICH
PRONVR INDD  FRP SIMGZ WWHVIPHSHIRG/R MDD 7KHUAVHQHLGFUDAVIRAHIDDD  SHIRG/Z HHMOB RAWWQIHD GHWRXU) HEXOW

DFDAMMRQR * LIMED QUIKW

2 \MHJSBMQHRHY

2WHOMQGWIHOHIGRUDHG  PLIARQR)  IQWHWIGTXOMWUR IMDD DG PUAORQRJ  IQWHILWOGHP RQMVR IDMAID FRP SDUHGZ LW\KH
VPHSHIRG/R IMAD  ,QWHILWQGHP ROMVR IMDD 4 XENHQUAYHXHGHFUDHG P RGH® Z KIBIUAYHOXHI URP. RAUBXMCHWLQ& DD IR DHEP RAW® 005

UAYHOMHI URP RXU, QU HIO( \WEAMB ROMRQY/ EXMQHW I T 5HHDHIRMONHIP HQUBZ  LOWHILWQGHP ROMVR IMADD  Z KHRUAYHDHIURP RU
0 DAMINXTHIBMHY Z KIFK Z HVRTLQ0 D WVH FOGGIWRP IMDD  UWYHDH
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&RWR 5 HHXH
R R <7 R <7 R

4 5 HDWG 4 5 HDWG 4 5 HIWG 4 5 HDWG
* RIOW/IQPITRY )< 5 HYHOXH )< 5 HYHXH )< 5 HYHXH )< S HHOXH
&RWR SIRGANBYHIH
&RWR VHYVFH DG RKHJUYHOH
$ P RWYDNRQR SXUAKDHG

LQBQIIEGIDAMHN QD QD QD QD

, - - - -
&RWR \HYLFHDQGRMHUUBYHXHD/DSHAQMHR VHYIFHDGRMUBYHOHIGFUDHG\R — IQWHWLETXOMAUR (MDD 1R LQWHWMLGTXOWUR 11D
7KHLP STAVWR JURZ WLQ7 XUER7T] 2 QIHDQGHBAWRQFY 11000 VHYLFHY Z KIFK KDYHUHIMAYHD GZ HUFRWR UYHOMH Z DVP RIH\KDQR VAR, \KHLP STRAR RXUCFTXMURQ
R " LIMID QUIKWZ KLFK KDVUHDMYHD KLIKHJFRIVR UYHH ( [ FOGQ) RXU) LQDGADD QUMINRQNHIP HOAMFRIAR VHYLFH DG RMHUUHYHHDYVDSHAHQBIHR HYIFHOGG
RAHUAHOHGFUDHERHSHA-QIHSROWR  LQWHWMLGTXOWUR |10

$ P RMY DARQR SXURKDHG LQBQI LEGI DAMHNV LRBDVHG LQWHWILLG TXDIMUDG | LIXQCHP RQKVR TIMDD FRP SDHGZ WK\WHMP HSHIRGVR |IVADD GH\R\KH

P RWY DAROR  SXURKDVHG QI LEGIDAHMKDAZ HIFTXUHG LOFRQGHRANRDZ W RXU) HELDW CFDAMVMROR * LIMID QUIKWBHHL RM VR WH | LODCADONBA HOVLO
WP

2 SHDMY ( [ SHOWH/

' RIWYIQPIARY/ )< 5 HYHXH )< 5 HHXH )< 5 HYHXH )< 5 HHXH

6HIXY DOGP DINHNY

5 HHDK DG GYHBSP HQV
* HHIDODOG D LIQVDAYH
$ FDAVMWRQ UHDMS DU H/

7RECRSHDMY H SHOHY

7RECRSHDIY H SHOAVD/DSHRA-QEIHR \REDGHAWHXHGFOGGVIIK® R IOWHWIGTXOWUR (MDD FRRSIUGZIW  LOWHWILGTXOWUR 1MVD
DGZHHXGKOQHGDN  LOWHIIMACHP RQMVR INADD FRP SIBGZ MOWHVP HSHIRGR IO 7RIBCRSHIDY H SHRAVIQGRMWY/LGRBDHE PIAORY
IQWHILMWICHP ROMVR IMDD  CBSUR IPDAMY P LARQR Z KIFK Z DVGHWRRXU) HEDTW CFTXMMRQR ' LIMID QUIKW

,FOAQ ' UMOQUKASSK (PDMY R \WHIMDD  LGRUDHIQWRBCRSHDI H SHIAYZ DVGHWR KLIKHNHIG) DOGP DM H SHOHWDAMFOG-GLGRBDAVIQ
WDER \MBYMRQ DG RIUCHOGYHMMQ) H SHOHYIRIRKUERQKP HU7D DG4 XENRRNVR | HIQIVDYZ HODY DEAWRDOQHAR HOVLQAUHAWP DY DG SUIRGEW
POIFPHOASSSI IPDMD RO WHIDMD  (FUDHIQWREERSHDNY H SHOH/Z DVGHWR KL KHUUMOIUAK DG GHYHESP HIW SHOAY ' XUQ) \KHI LIMQCHP ROMVR
IMDD  Z HFRQMXHG\R LOYHMQ DU DOG GHYHERSP HOWVRUH LMY 4 XIFNVRRNY 30 URTIDGG3D) P HQV &RQMP HU7L] DQG) LGDGAD] QUMANRQVR | HIQIVDYZ HOD/
IRUQZ RIHIQV : HH SHAARDNRXUIVDD WD DG GHYHERSP QW SHOMYDYDSHAHQEIHR VREDHABYHOMHZ LOEHKLIKHAMDOWH ZHHIQIMNDD — $ ERAW

R\WHIMDD  LRUDHIQWBCRSHDIY H SHOAVZDVGHR P LARQKLI KHUIHHIDOD0G D3P LQWADAYHH SHOHAKDAFOGHGISSIR IPDMY P LARQIRUHY
DARADMGZ LW \WHUAROMROR  FHIIQ G DCP DIWLY DG GVHNREL WP VIQWHI LIWADDNMIR 11D
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$ FIXOMUWRQ UHDWEG FKOLIHY/LGRBDHG LOWHWLLE TXOWWUDQG | LWQCHP ROMVR INVDD FRP SIUHGZ IW\WHVOP HSHIRGVR MDD OXHVR\KHIP RWY DARQR
SXURDHG QBRI EEGIDAMHMKDZ HIFTXUHG LOFRQGHAROZ W RXU) HEXDW CFDAMMRQR * LIMID QUIKWBHHL RM  \R\WHI LCDQRLCOABMP HOVLOQ, \WP

6HIP HQ/2 SHDMY , FRP H

6HIP HUWRSHIDIY LGFRP HRUGBRWVAHIP HQAGHABYHOHBWAHIP HOWFRWR UHYHOXHDQGRSHIDAY H SHOWHY 6HIP HIW] SHOHYGR RACFOGHFHIBQFRIV \IXFK D/
FRUSRDMJ HIH.DODGE DA LOMRDAYHH SHHYDQG\KDUH EDHS FRP SHODIRQH SHOHY Z KUFK DUHQRADEBRFDME\R\SHALLE \FIP HOW 7 KHHXQDXBFDMG FRIVVREBG

P LAROOG PIORIQWHKIGTDOWYR MDD OGO P LARODWG P LAROLOWHI LIXWICHP ROMVR IMVDD 006G 6HIP H
H SHOHY/DOR GR RAGFOGHTP RMY DIRQR . SXUKDHSLQIBCI LEGIDXHN CFTXMUNRQ UHDWG AL HYDQGLP SOUP HYR JRREZ LODG SXUAKDHGLQBQILEGIDAHN , QDBIAMNRY
\FIP HOW SHOHV R QRACFOGHLQMIAW] SHOH LOMMINDQGE RMHULGRRP HDQG U] H5 GHAI DOV RUGRWHYRQP CUNHIBEGI HMXWY VHRXUMYAY/ DOG RHLQYHAR HON 6HH1 RM
R WH | LODCADOWBA HOVIQ, WP | RUBFRCAIDIRYY/R \REDHIP HOWRSHIDY LGFRP HRUBRMWAR LGFRP HRUBRWI URP FRQIMXQ) RSHIDARQYEH RIHLGFRP H\] HYI RUHDFK
| VFDOSHURG SUAMHRMG

' RIWYIQPLARY/ )< 5 HHXH )< 5 HHXH )< 5 HYHXH )< 5 HYHXH

4 XEN/RRW
3D URQDJG3D P HOV

&RQXP HUTT]

3R HMRIOD

) LQDCADO QUNMNRYY/

2 \MHOOMQHRHY

7REDHIP HONRSHIDIY LGFRP H

4 XNAVERRY

4 XIENVRRWAHIP HWRSHDIY) LFRP HDVDSHAHQEIHR BDAGUMHOHIGFUDHG\R  IQWHWMIGTDOWUR (MDD 1GRP IQWHWIGTOWR IMDD 06
GFUDIGWR  IOWHILWMOGHP ROMVR IMDD IR IQWHILWQGHP ROMVR IMD 7KH P LARQJIURZ W LQ4 XLENVRRAWVHIP HQABYHOHLQWHI LW
QHPROMVR IDMDD  Z DvSOMDE RIVAAR KUKHUH SHOFY LGFOQQ) LRBDAVR C5SH IPDMD P LARQIRJFRWR UYHOXH CSSUR (PDAD P LAIRQI ROVHIY
DOGP DY H SHOMY Z KIFK FROMMAMGSUP DUO R KL KHUUDGER DG\MBYIMRQDGYHWMIQ) H SHOAY DG DEAMWR OO HWIQALHAWP DAY DG SIRGEW
PDQIHP HQVOQGOSSR IPDMY P LAIRQI RUSURGAVGHYHESP HOW SHOHVLOWDABHIRG

3D RODQG3D PHW

30 IRTDQG3D P HOMHIP HUWRSHDIY LGFRP HDVDSHAHDIHR DM BYHOHUWP DGGXROQHEDN  IQWHWLGETOWR IMDD DG DOGLQRUDHG
VIK® R LOWHILWQCHPRQMVR IMAD 1R IQWHILWICGHP ROMVR MDD 0 RWR WHIMD  WYHHIURZ \K LOWIVNHI P HWVP HIURP
SURGFANDQGVHYIFHZ W UHIYHD GZ HUFRIVR UYHDH VXK Dv4 XLENVRRW3 D URD$ WWIMME 3D, URTDQGP HIAGQWHYLEHY 7KH P LARQKLIKHU3D URODG
30 P HQNUYHOHLOWHI LWIMCHP RQMVR IVDD Z DVSOMPI RIVANR. KLIKHUH SHOAHY LGFOQQ) IGRMDHVR CBSUR IPDAMD P LARQIRUIFRWR WYHDMH
CSSI IPDMD P LEIRQI RUSIRGANEYHESP HOW SHOHY CBSUR IPDMY P LRI RUVHTIG) DQGP DNANY H SHOAVDGOSSIR PDAD P LARQIRUIHHDODG
OP .QVADAYHH SHOHVIQWHIVDD — SHIRG

&RQKP HUTO
&RQMP HU7D] VHIP HQARSHDIY LGFRP HDVDSHAHQWIHR BDAGUYVHOHUP DQGGXHEOIHEDN  IQWHWIGTXOWUR IMDD O DGGHUDIGWR  1Q
WHILWQCHPRQMVR IMD 1R QWHILXCHP RQMVR IMDD 7KH P LARQJIURZ \WLQ&RQKP HU7L] BYHXHLOWHI LWQCHP ROMVR 110

Z D/ RV KUKHH SHOHY LGFOAQ) (GRBDAVR DSSIR (PDMD P LARQIRMVHIGY) DG
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P ONHMY H SHOAY LGFOGQ) KLIKHIER \MBYIMRQDQGRIGHOGYHMNQ) H SHQH/DVZ HODVKUIKHUGUHAWP DNMY H SHOAY DQGLSS IPDMD P LAIRQI RUSIRGFAW
GHYHBSP HOW SFOAVIQWHINAD  SHIRG

3URHMRDOTD]

3R HMRIOVD \HIP HQARSHIDAY [FRP HDVDSHAHQWHR HDMGUWHOHIGFUDAGR  IQWHWILGTDOWUR IMDD 1P IQWHWKLLGTXOWMUR | VDD
DGUFUDIG\VKG R IQWHILWOCHPROKMVR IMDD 16P IOWHILWQCHPROAVR IDMAD 7TKUSTAOWULMDD  3URHMRIOVE HIP HW
RSHDMY LGFRP HZ DVOH HRMGE, WHGHHUDR DSSWR IPDAD P LARQLQUAYHH DARADMS Z W KO HVIQRXUR | HIQIVOQGGHD R GHIYHY R FHMBQSIROEN
HBP HOVIURP \WHVHFRQGG DOMMR\WWHWLG DXOMUR MDD 7KIVZDVOSSIR IPDMD P LARQP RIMWDRZ HGH HIMGI U \WHVHFRQG TXOUAUR WH\MLLG TXOWUR
IMDD | \MYDBAWRDOGH HUDCKDG QRARFFXUNG 3UR HMRIDO7E] HIP HUWRSHIDY LGFRP HDVDSHHQMIHR HDMGUYHHZ RAGKDHEHD  |ROWHMLG
TOWR IMID  3WRHMRIO UWHHIGRBDIG P LEIRQZ KBIH SHOAVZ HHUHDAHD WIEGILQWHILMQCHP ROMVR IVDD  FRP SIUHGZ W \WH\LP H
SHIRGR MDD

) LQDGRDQ QARMNRY/

) LCDGALO0 QAMMIRQ/AHIP HOARSHDAY (FRP HDVDSHAHQWHR BDAMGUVHOHGFUDHG\R  IQWHWIGTXOMAR (MDD 1R LQWHWMLGTXOWUR 11VD
DGGFUDHG\WR  IQWHILWQGHPROMVR IMAD 0P LOWHILIWQGHP RQMVR MDD 7 KHAKOQIHLQWHIP HOARSHIDIYY LGFRP HVIKPMWUHLY GXH\R
RXU) HEUD CFDAMMROR * LIMID QUIKWZ KK LYP XFK @ HUDQG KDV KLI KHUFRWWAKDQWH, QMWICDCA DO QUYMNRDY EXMGHAMKDIBUHFHE-G LW

2 \MHUYOMQHRHY

2 WHROMQHAANH P HOWRSHDY LGFRP HDVDSHAHQWIHR HDAMGUYHOHIGFUDHG\R  IQWHWLETXOMUR IMDD 1R LQWHWMLGTXOWMUR [ MDD
DGLFUDAGW  IQWHILWWQGHPROMVR IDAID IR LOWHIIWQGHP ROMVR MDD 7KHIDMAID 1P SURYHP HOWIQVHIP HQARSHIDIY LGFRP HDVD
SHAHQEIHR UHIMG BYHOHZ HHGHWRWHO D \DBIR RXUO DAMYSEEHUBXMQHN Z KIFK KDGUHDIYHD G RSHIDMY P DULQY

1 RQ2 SHDIY , FRP HDQG( [ SHOWV
, QRN [ SHOH

, QREHMR I LDGFHDSRMRQR RUCFIXAMMWRQR * LIMI0 QUIKWRY) HEXDW ZHERUIRZHG  BARQXQE-UDEUGIHRUHAWIAON Z KIFK Z HUAMHGIQO0 DFK
ZWNWHSRFHO/R RUMBOFHR  BIAIRQLOVHIRUGRAY , QAW SHOHI ROWHWLLG XOMWIDGG | LWHQCHP ROMVR IMAID LFOG-GIQMMWRQWH  BARD
EUIGHFMAWIAMVDN  ZKIGIW DVRAMBDAQ) DIGRQWHWRRUGRM/DN ~ DAR P LARQDEG DAR  PLARY 7KHVHIRUGRM/DHGHIQ

0DMK DGO DWK  DQGDHUGHPEGIE ,QMVWDAI) WP H \KEMRARDP DNHZ KRBISUP P ) WD  LQMMMY SHOHDORIGFOGHGWHIP RWY DIRQR DVRED
R PLORQIQGENNXOGHFRAWVRHAHWP VR WHUHDME\HIRUGRMY

, QMIHANDQG2 \WHU, GFRPH

+ LIKHULQAAINIDMY DQG KL KHUDYH.DI HLQHAG EDDIGRHY WAXKGVGLOLGRUDAV LQLOMFNCARP HLQWH\MLG TXOWUDQG | LWWQCHP ROMVR INFDD FRP SOHGZ MK\KH
VPHSHIRG/R IMAD , QMIWACGFRP HOFFRQAGIRUDMBDIV R LOMIMNIQGRKM-ULGARP HIQWRHSHIRGY

,GRPHTO W/

2 XUHTHARYHL, UDM I ROMH\WKLLG TXOWUDOG | LIWQICHP RQKVR TVADD ZDvDsSK P DMD DOGAIIHHGIURP WHI HGHDOXMARY  UDMGHWR WRMLCGHRP H\M HY/

Z KIFK Z HHSOMDE RIVANR \WHEHH IWZ HUFHYHGIURP | HEHDCDQG WM UADUAK DOGH SHUP HQBCFBHAWDQG\Y H HP SWOQAMINGRRP H , QDEAWRY Z HEHH WG URP
WHUARRCARYHH WOMRQR WHI HEH DO DOGH SHUP HQBOFUHEWOQWHI LWMQCHP ROMVR IMDD 2 XUH I HRARYHE WD/ RARH\KLLG TXOWUDOG LIKQCHP RQRY
RIMDD ZHHOSSWR IPDMD  OQG  OQGQALHHGIWRP \WHIHGHDOWUMRY (DMR CHWRMBMLGFRP H\E] H/ Z KLFK Z HHSDMDED RV \WHEHH W2 H
UHFHYHG I URP | HEHDODQG\WBMUAHDUAK DQGH SHUP HQRCFUGEWOGMY H HP SNQMNWGRP H




70EBIR & ROMW

Q HHPBU  WH7O 5HIH DG+ HOW&DHS PR ZDAUIGGIQRAY. 7 KHS PNGFOGH/DUHQKEM HOAR \KHI HEH DA DG H SHIP HQBCRUHAWHARIRMH
\R-DQOU . HUFRGGDAWHMY EHHIVWR P LARQIRAHUAWRTRAYHIP ROQMHDAG\WRINDD  GAUQ WHVHRGDOWUR IMDD 7 KHRUHAVDY
UHQNBAGKDY/DQH SLDARQADMR ' HHP EHJ

© HIFTAUG' LIMI0 QUIKWRY) HEUDY 6HH1 RM \R\KHILCOGADOWBM HOVIQ, WP ' LJMID QUIKWDV/CSSUR (PDMY P LAIRQLO! HHDOHARSHIDY) GW
FOWN RZ DGV : HKDHUHFRG-GWHW HIHWR WHHAW |RZ DG/ ZKFKVREDG P LAIRQ DVGHHWHG\E DWHN 7 KHFDLW | RZ DB/ Z LORABMKONQ DOLGFRP H\
SIRVIMRQEHH IWEXWKH Z LOUHSXFHLGARP HS] H/SD) CEGIDQG FDK SOIGI RUGARP HVEf H/DAKH DUHX\M) HG $ Vi SUO Z HKDGVRBOGHAEH HIHG\Y DXHVR

P LORQ Z KK LFOG-GDYDODMQDWZ DFHR. P LR RUPHYEIQ WM FDSMIOERW DQG CHARSHIDIGY GRW/FDUW | R DWBY 7 KHDERZ DOFHUH GRVP DEDIHP HOAV
DAHAP HQWDZ HP D GRABFHYHWHEHH WA FHIBQ@W/FDL | RZ DLB/IQ FHWSQWBMMUNGRIRDY ©  KLBIZ HEHIHYHRURXUWHADODMRQDIBRZ DIFHIVAX | LAHQMWP D
EHQHHADY WRIGRUDHWMYCP RQA IWEHRP HYP RIHONHD WD/Z HZ LORABDT] HDJU-DMISRWROR WHGHAGH HIHGWE, DWHV © HDWHWNHQHHE | RUDQ DA HAR\KH
YDODIRQDIRZ DFHRQD XD EDIY

, QUMWQRP DR 7THKQREU\ 6ROMRY  WARQIMXHG2 SHDIRY

Q HPBEU  ZH\RBRU QMWQRP DIRQ7HKGRERI\ 6ROMRY ,76 BXMGHVIRICSSK [P DMD P LARQIQFDK , QEFFREXFHZ WK \KHSIRIMR/R 6) $ 6

Z HOFFRXQAG I RONH\DBIR |, 76 D/AVFRQMXHGRSHIDIRYY &RQHNYXH® Z HKDYHVHI U DAG\KHRSHIDIG) UAXOVR |, 76 1URP FRQIMX.Q) RSHDMRQYLQRXUMBAP HQVR

RSHDIRQY| RUDTBHIRGYSURMRWH\OB! ) RAWHILIWMQCHP ROMVR IMDD Z HUFRG-GQHBYHOHIRP ,76 R P IAIRQDIGGHACHRP HIURP , 76 RSHDIRY/R
PIARY : HOORUHFREGDGHNDQROAVSRIR ,76 R P LARQLOWHI IWQCHP ROMVIDAID  : HUFRGGDQWRWR P LERQIRIFHVSQFRQMIHOV

ACEONANKDNETP HSD CEGIR\WHSXUADHR , 76 GAUQ WHWIGTOWUR (MDD 6HHLRM  \RWHI LCDGRDOXBAM HOVLO, WP

/ LTXLGIW DQG & DSIMICE HRXUAHY
6B HOWR &DIK) BZV

$V8 SUO RXUFDK DK HTXLYDBQWDQGLQMIY HOMREBG  EIGIRQ DQLGRBDHR P LARQIURP -XO® " XUQ WHILLWQGHP ROKVR 11VAD
ZHIHHDMG P LARQLOFDK | URP RAUFRQMXQ) RSHDIRY : HXWHG  ELARQIQFDK | RUQYHAMY DR GAUQ) WDBHIRG LGFOQQ) CBSUA LP DAMD

BARQIRIRUSXUADHR ' LIMID QLIKWGHAR FDK DFTXAUG DG P LEIRQI RUSXUFKDH/R SURSHWY DQGHTXSP HOV HIHHIDAG P LERQLOFDK | URP
ILCOCAQ) CRVMAVGAUQ) WHILIWQCHP ROMVR IMDD L(FOQQ) LSS lPDAD  BLAIRQIURP \WHIWKOFHR & \WP G-ENQG P IERQIURP \WHIMMOFHR
FRP P ROWBFN XQGHUHP SR HHWIRFN SOIQ/SDMDD RIVAAR P LAIRQI RAWHU-BSXUKDHR FRP P RQWIRAN XQEHURXUMERAN USXUFKDHSUIRIUZP V , FOGHGLOLGRRP H
\Bf H/SD CEGID/S SUO LVOSSUR LP DAD P LEARQLOLGFRP HVE HWDAZ HH SHRARSD. GAUQ) WHI RAUIM TXOUMUR |MVADD

B6\WFNS FSXUAKDH3 UWRILEP V
2XPAROGR ' UWHRARYKDYDAMRUY HSDVHIHYR FRP P RQWRRN WHEXUAKDHSURIUP V 6 KDWYR FRP P RQWRFN WSXUKDVHG XQGHUWHHSIRIUP VEHRP HWHDKY KD

" XUQ) WHWILG TXOWUDGG LMGHP ROMVR IMAD ZHUBSXADHS  PLAORQDMG P LARQWKDUWR RXUARP P RQVENIRU P L@RQDG P LORY
XQEHURXUMBAN WBXURKDHSUIRIUZP V 1 R DAKRU) H31 XQB/UHP C.GHE DYDLOEG | RAKAN U-SXURKDAHY DV SO 2Q0 D Z HDQRXG@HEDQH. WHAN UBXUKDH
SIRIUP XQEHUZ KIFK Z HOHDAKRU HOWRUBXUKDHXSWR. P LRQR RXUFRP P ROVRANURP WP HVR\WP HRYHUD\WUAH\ HOUSHIRGHIAQ) RQO D

" LIIMEO QUIKVE FTXMUNRY

2Q) HELOW Z HOFTXUHGDOR WHRAWEQEQ) WKOMVR ' LIMID QLIKWRUD\RECEXUKDHSUFHR CSSH LP DM BARQIGFOGQ) WHYDDHR YHXMGRSWRY/
DAKP H3 6HH1 RM  \RWKHI LQOCADDWMIAP HOVIQ, WP HERURZHG  BARQXQEHUDRH\ HIUXQUHRXUHG EUGIHFUHAWDAMN Z W\ R LOWNMIRDOBCHY IQR G
SD DSRMRQR \WHSXUADHSUWFHR * LIB0 QUIKW7 KLY EUGIHI CAOW CARXHG LQMRMNDADUDMR 2Q0 DK Z HUANIHG\RLY ELIGT HFGHEWOA.QN Z W KH

SIRHVR RUMMOFHR  BARQIQ®Y WP
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VHQRIXQHUHGQRMY @ HIMKHG P L@ROR VHIRUXQHXUHGQRM/GHRQO DK \KH 1RMW DG P L@ROR VHQRUXQHXUWGQRMY

GHRQO DFK \WH 1RW 7KH 1 RWVDQGWH 1 RWDHWHHP CEGIB |, QMDA WP H \}EMPWRDP DNHZ KRBISUHP IXP - 7KH 1 RMWDGWH
1 RV LGFOGHFRYH QW \KDAZP IWRXUCH MW VR J UDQANDHQY RQ RXUI CRONAY DG MR HMILQRN\DH DG GDHETAN WBQTRNRYY VXEVRAR LI QU LFDQADTRZ. DR

6DBIR 2 XWRXUAHG3 D LIRS WHN

2Q0 DK Z HFRP SPIMG\WH\OBIR FHVBLQ DWHV UHIDAG VR RXUSRP SBIM3D URTDQG3UHP LHUBD RTBHYIFHEMQHAAARS XRP DIF' DESURFHMQ) |

$' 3 IRUDSUFHR XS\RCSSH LP DAD P LIRQIQFDK $ \WHFRHR WHWIQLRMRQZ HUHFHYHG DQIQWIOED P HYWR PLARQIURP $' 3 7KHILDOSXUAKDH
SUFHLYFRQMIHIAKSROPXRP HYWIQMRIQ) \RS$' 3 7 KHDWHVZ HIHSDWR RU3D URTDGG3D P HIWMVHIP HQW, QFFREDFHZ W \WHSIRVIMRO/R 6) $ 6

3 $FFRXQIY IRUWH, P SOLLP HOWRU' VGRDCR / R YHG$ WAV Z HKDYHGRAZFFRXQAG | RN \NBQUEFRQ DY D AVFRQIMXHG RSHIDMRQ EHFDXVHWHRSH DR/ DG FDK
|@Z VR WHDIHNVFRXE GRAEHFBOD QI XMKHS RSHIDMRDM RUIRUIDEADOHERWY SUERHY |URP \WHUR RURXARXUIAHSSD LRTBMQHW © HZ LAUWHFRIQ) HWH
GHAIDQROWHVIBIR \KHDXHNVDYPXRP HY DHWIQUNRCHE SXAUXOQARWH DI P HOARYHUD SHIRGCRAR H FHHGRGH\ HOUIURP \WHEDMR \WH\DD! , QWHWILG TXOUMUR
IMDD  ZHUWFRGGDGHNOOR P LARQIQIQMMMDIGRIMHUIGFRP HIQRXUMBIAP HOAR RSHDRYY| RIPANRP HYZ KRWIQMRHGRS ' 3 GAUQ WIVEHIRGOQGED

GERIVWR P LGIRQLQRAHUPXUHMDE MY RQRXUEDDFHWKHANGHHL RM - \R\KHI LDGRDOXBAP HONLQ, \WP

8 QHPUHG5 HYROLQ) &UHAVY DAAOW

2Q0 DK Z HHOMPGLOR DQDI UHP HWZ W FHMIQIOMMMRIOBEHYIRUD P LARQXQHRXUHG UYRLQ) FMEWCAMN \WDAZ L@H SILHRQO DK

$ ODTFHYXQEHMHFUEWIRON Z LOTFFXHLQMDADMWDAHHTXOOR. DARUHBRIRY HAKHUS MEDQMVEDHDMRUMH/ RIERQ, QMYON2 [IHHS5DM / 925 SOVD
P DJLQWDNDQIH/ | IRP W EDHGRORXUMHIRUG-EWAHAWDMYY 7 KHCBSTFLEBILQMMNDMZ LOEHIRBDHGE IRUDQ SHURGLOZ KIFK \WH\RED
SUGASDOIP RXQAR DOYDEFHVOGOWAYR FUAWQEHMWHFUAWIAOVH A/ P LARQ 7 KHDIUHP HOAFOGH FRYHDOMMDAHTXULHXAR P DQEQDWDRR \RED
GEVWR DQQOOHDQQIVEH RIHLQMIWE B/ G-BUADIRQDIGIP RWDIRD (%7' $ R RUUDAMMDD W DQGDUMRR DOQO % 7' $ \RIQMINED CEGIR QRW

GWWDD W HPD XWHCP RQNERWRZ H3XQEHMLYFHEWCAMN | RIHHDOFRSRIDMSXSREYRU R XXUHIFXAMWRY/RUH SIOMRQR RUBXMCHN 7TRADMZ H
KDYHQRAERURZ HGXQGHWHFUHAWIAQN EXVZ HP D ERURZ XQGHAWHFUHEWIAQN | URP \WP HWR\WP HDYRSSRUMQMWY DG GHHBY DM

2\KHJ

: HHYDODM RQDQRYRQ) EDLY \WHP HIWR CFTXLCY WRKQREJ\ RUBAMCHAHY RUAKEEDALQ) DM LE UHDNRQKLSVZ WK DOGLOYHMY) LORKHUFRP SOQHY : HP DY
GHAGHWRXVHFDK DQGFDK HIXLYDBQN LQHAR HOV DOGWHUAYRMQ) MHR FUHEWERMN GAAUEHE CERYHWR | XQG\XAK TR LOWKH XU

YDHG RYSDWBHIRUIP DGFH DG PN SHABIRQY Z HEHIHYHWDARXUFDWK DG FDK HIXLYDBQV LOAMXR HQN DG FDK JHHIDAG I URP. RSHIDNRQYZ L@EHVK | LAHQARP HAW
DQIALSDAGVFDRIDZ RINGI FESMIOGHHEY FOSMICH SHIEUUHUATXLUA HOV FROUEANDCREQI DIRQY FRP P WY HOWDQG RM-UANXGW WHTXLUHP HOVDRARADAGZ WK RXU
RSHDMR/I RUDMBDXWHGH W P RQKY
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5 HHYHVIRUS HMUQVDQG 5 HEDMV

$ AW LORXUUAHYHY I RUSUIRGRNHM QY DG | RUBHEDMY GAUQ) \WHI LWIXMAQCHP RQKVR | VD DG HRP SDDYHEDDICRY D/ SUO ZHHDVY\WKRZ QLQWH
IRBZ LQ \BE® ' XHWR\WHVHDRDDN R RAUBMQAN Z HARP SDUHRXUUHM 0V DG WHEDM URWVHYH EDDGRHY D/$ SUO \R\WHUAHYHEDDIGRHY D/$ SUO
$ GEMRY
YDDQH &KDUIHG VDD YODFH
-X® $JDQW 5 HMUQY $SUO $SUO
, QUWRADQB/ 5 HYHOXH 5 H3-P SWRYY

5 HHYHIRUSIRGANHM QY
5 HHYHIRUBHEDMY

TKHIMDD  LGRBDHIQRXUBHYHI RUSIRGANIMLY Z D/ GHWR KLIKHUBYHH HSHADED [QRXUERQMP HU7L VFIP HOAZKHINDD  LGRUDHIQRXUBMHYHIRU
UHEDAZ DVGHWRWHUP LQJ R UHEDMSURP RIRQVFRP SOHGZ W | MDD

2 11 YDDQFHEKHS UDQIHP HQW
$V§ SUO ZHAGRMDYHID WQUFDQAR | EDOGHKHANUDQIFP QN DVGHIQGIQ WP D L R SHIXDMRQG .

&ROACRXDCR EQIDARY/
: RRGDQG+ L@Y) DAMMY/ FDH

: HODHR | LFH CAONY DG HMXLSP HYXQEHUYDURXYRSHDIY) GDHDIUHP HOV QL RAP B Z HHOMIHGLQR QDI WP HIQEHUZ KLIEK Z HZ LEIBD/HIOSSA LP DM
VIXOHIHHR RILF\SIFHIQDQH. EXARQ) \R EHARQMKPAGE, WHOBRGLQ: RRADOG+ L@V & Dl RGIDIRIRKU, GRYDAYHO HIFKDQVS ROMRQY/BXMGHN 7 KHGDH
WP IV \ HOWEHIQRQ) RQ2 AREH) © HHP DMWDARXUVRIECP QP XP FRP P 1\ HQVRAMYGDHLVISSUR IPDAD P LARY

" LIMEO QUIKVERP P AR HOV

,Q) LW ZHOFTXUWG' LIMI0 QLIKWZ KRHSUGASIOR I LFVRAFXS, CBSUK LP DMD VIXOUHI HANQ&DDEDDY & Dl RIDSXNKOQMR DEDHWKDN SIVRQ

0D " LILB0 QLIKWIBR RFFEXSIH/DVRIBCR C5SUR LP DMD VIXOHIHAAR RILFH\STFHLY:  HA@NHO L HOQG6 0P HOR & D0 RODOGGIOS \WHY $ \BOW

DQG1 RIARW * HRULD $ V8 SUO RXUP LGP XP FRP P\ HOWIRU  LIMID QUIKWEAMMY DOGRM-URSHDNY GDANREBGISSR IPDAD P LARQOGRU

PLQPXP ' LILED QLIKWHIERUFRP P W HOMREBGISSUY IPDAMD P LARQDQGZ HHSUP DUKD UHIMMG\R | XMUHRXNRXUAHG B0 P HONVHYIFHY 7 KHOLIHAMR WHH

YHIERUFRP P WY HOWVH SIUWIQ-XCH

&RP P WY HONRU, QRUAWAB D, P HOVRQBHIRUL RM/

$ VARUBHGTERYHLQ® / [TXGWDQGE& DN HRXUAHY+ ' LIMIO QUIKVE FIXAMMRY [QARQGHANRDZ [\ RUCFTXMURQR LMD QUIKWE HHRMBGLQR DRGH\ HIU
BARQXQHXHEEUGIHFHAWIAMY 2 Q0 DK Z HUAMHG\KMY BUGIHPBEWDAMN Z MOWHSRFHHG/R RUMKOFHR  BARQIOGY WP \HIRUXQHXUG

QRN HMXG  PLAORQR HIRUXQHXUHG CRMWVGHRQO DK WH 1RW DG  PLORQR VHRRUXQHXUHG QRAMVGHRQO DU
WH  1RW 7KH  1RAWOGWH 1 RAVOHUGHPCEGIE QMDD WP H \KEMRAMRDP DNHZ KRBISUP P, QMIAIMA/SD CEGIVHP LDQQOD R

0 K DOG6HBRMPEHU  EHILQQQ) RQ6HBWP BHU $V8 SUO RXUP O LP XP FRP P W HQWRULQMWED P HIVXQEHMHVHIRUCRM/Z D/ P LORQ




70EGIR & ROMOW

5 HHQV$ FFRXQAQ) 3 LRQRXQRHP HOW
).1 3 SAFRXQIN) IRUS FHIBIQNVIQ, GRRPH7D WY

Q- XH  WH) $6%WKG) DEADD QMBABNROIR ),1 3 $AFRXQNMY IRUS GHIBIQVIQ, (FRPH7O K ),1 ROl LHVAKHDAFRXQIY | RUXGFHMRIQW [QLGFRP H
B H/UHFRIQ] HGLQDQHMSUNHY | LDGRDOWBAP HVIQIFFREDFHZ W6) $6  3$AFRQMY IRU,GRPH7TO HY )1 SUARIEH/DUFRIQURQWAKRG G
P HDXUHP HADRIEX\M | RUVH I LCDGRDOWBMAP HOABFRIQUWRQDGG P HOKUHP HVWR DV SRUMRQVBNDRUH SHRMGVR EHVNHQLQDVY MY , WIOR SURMGH/IXIADFHRY
GHHFRIQURY FIDAI LFDARY LOMAXNIGE SHDGY CAFRXQIY (QIQMIP SHIRGY GVFRXUH DOGWIQANRD ) 1 LVHIHRARYHI RUIMADO HWEHIIQRQ) DWW HAHP BHU

Z KIFK P HDQ/ARDAMZ LGEHH | HARYHI RURXUI VDO, FOUEHILQQIQ) $ XIXWW : HDHIQWHSUIRFHWR HYDODY WY/ JXIGDFH DG WHIH RIMKDYHQRY HABHMP LGHS
\WHLP SCFAMDANHOGROMROR ), 1 Z LOKDYHRORXUILDGADCERMRY UAXWR RSHIDMRQY/RUFDK | BZ V

6)$6 3) DUODOHO HOWXUHP HONV

,QBHBAPEHU  \WH)$6%IMKHG6)$6  2) CLUIDOHO HDKUPHIN 6)$6  SIRIGVHIDFHGIXAFHIRINQ) | DUYDOHR P HDAXUHDAVHVOQE CCEMMY 7 KH
ABQEDLG DOR UASROB/R LQYHWRTUATXHVI RUH. SDQGHGLQ RUP DARQTERXVWKHH WOWR Z KIFK FRP SOQHVP HDJXUH DAV DQG CCELOWAY DVOUYDDH \KHLQ RP DARQXVHGWR
P HDXUHI CLUYDOHDQG\WHHI HAR | UYDOHP FDXUP HOVRQHIQQIV 6)$6  CBSTHYZ KHHYHURMHMBQEDG/ BNXALHRUSHIP DXV RUCCELONAAR EHP HDXUHG DV
| UYDOH 7 KLY WBEG GRYRW SIIGWHXHR 1 OUYDOHIQD) G AL MEGRHY 6)$6  LVHIHRAMYHIRUILMWADO HWEHIIQRQ) DML RYHP BHU ZKIFK

P HOQ/\KDAMYZ LEEHH | HRMHI RURXUI VDD, HOUEHILGRCQ) $ XIXW : HDHIQWHSIRFHWR HYDOOMY WY MBQELE DG WHH RUHKDYHQRA HAGHMP LGHGWHLP SCRY
WDMHOFROMROR 6)$6  Z LAKDYHRQRXUI LCDGRDCERMRY WAXOVR RSHIDIRQ/RUFDK | BZ V

6)$6  _37KH) DUIDDH2 SIRQIR) LODCADCEWHVDQG) (CDGADO IDEQUAY

,Q) HELTW WH) $6%IMKHG6)$6 3 7KH) DLUSDOH2 SWRQIRU) LADGADCS\WHVDQG) LQDGADD (ICHMMY 6)$6  SURIGHFRP SOQHVZ LW DQRSWROVR UHSRW
\HBRMG | LCDGFLCCDXAN DOG ACELOMY DAVTIUYDOH 7 KHWBQELEY REVIRIYH LR BHEFEHERK FRP SB[ LW LQFFRXQIY | RUILDADOQIMKP HOVDQGWH YR LOHDGQIV
FDAHGE P HDXUQ) UHDMAG DAAVDQG CCELOWNAVGL HMQ® 7 KHWEQELE BNXUAYFRP SIQH/AR SURVGH DGAMRIIOQ RIP DIRQWDAZ LAKHS LOMXRY DG RRHUXHY R

I LCOGALCOWBAP HQV\R P RUHHDUO XQG-INBIEWHH | HAWR WHFRP SO0 VAKRIFHWR X\VHI LUYDOHRQIWHIQQIV | WIOR BTXLYFRP SIOHAR GASD) \WHIDUYDDHR \WRH
DXHNDQGACELOMAY| RUZ KLFK WHFRP SO0 KDVAKRHVR XVHI CLUYDOHRQWWHI DFHR \WHEDDIGRH\KHHA? KHQZ. WIELG GRHVQRIP LCDMGMWRKUHUNXLP HOVIGFOGHS

LQRMHUCFFRXQIY) WEEDBY LFOGQ) WXL HOWI RUGVRERAKUA CERAWOIUYDOHP FDXUP HONLGFOGGLO6) $6 3 CLU9DOMHO HDWKUHPHON' DG6) $ 6
3" \VRERAKUA/DERYY DLUSDOHR ) LDADQQIUKPHN 6)$6  LVHIHRAMWHIRUILVADO HWEHIIQRQ) DML RYHP BHJ Z KIFK P HOQ/ARDAMZ LOEHH | HFAYHIRU
RXUI VDO, HOUBHILQQRQ) $ XIXW : HOHIQWHSUIRFHWR HYDODMY WY MBQELS DG WHH RUHKDYHQRA HABHMP LOHGWHLP SSRARDARHDIRSWROR! 6)$6  ZLO

KDYHRQRXUI LDGADOBRVMRD UAKOVR RSHIDMRQY/RUFDK | BZ
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QIR HON

: HER QRRG GHYDAYHI LDGADAOMKP HOMIQRXUSRIWRIR R LOYHWE HWDG! XQB/KHIS | RUSD. IRTRAEP HY 2 XU HOWVDGG XQB/KHT | RUSD! URTXWRP HY
FROMAR LOXKP HIWWKDAP HAATXCDN WIEDLB/FROMMNZ WK RAULQYRAR HOMSRIR  7KLYSRIR \GHALLAVWDAH F-BWRUGLHFWREQIDARQVR \WHS QAMG6\BAY
JRYHIP HOMHPUMA/IMKHGE, DJHAHVR \KHS QMG 6\BIM/IRYHCP HOAMDQGP RH. P DINHARUFDK P DD HP HOWXQB/ Z HAYHMI RAUKREQIVE, @P MY RXU
LOMXNR HOVOQG | XQO/KHT| RUSD! URTHXWRP HYZ MWD LGAYIGOOMKH

, QMR DM5 N

2 XUFDK HIXYDBWOQGRXUSRWRIR R LQYHAR HWV DG XQB/KHTS| RUSD! URGFXWRP HY DUH\KEMRAMR P DUNANIMN GXHVR FKDQI HV QLMD , QMIAXNDMP RYHP HOV
D HAWKHLQMWAGFRP HZ HHDQRQFDWK HDXLYDBQN LOYHWY HIVDQG ! XQB/KHIB| RUSD, URTIFXAKEP HYDQG\WHYDOHR WRVHLOYHWE HOW 6KRX@SWH) HEHITS HAHYH7DJHV
5 DMLGFUDHE RUERW  EDLYSRONIURP WHEBYHYR $ SUO WHYDOHR RULQYHAY HOVDQG | XQB/KHTS| RUSD! URGRX\WRP HYZ RXG GHRICHE

D59 IPDAD P LARY 6KRXGIOMAWDM/IGFUDHE  EDIVSRQNIURP \WHOYHYR $ SUO \KHYDOHR RXULQYHWY HOVDQG | XQB/KHT| RUSD LRD
PXRP HYZ RAGGHFICHE C5SH IPDAD P LARY

: HOWDORH SRHG\R\WHLP SRR AKOQHVIQLOMMWDAM/DARH DIHAWRXU P LARQUAYRQ) FUGWIFAMN $ GYDGRHXQEHHFUHEWIROW CFROHLQMMNDADM/
\KDADUHHTXDOR & MEDCNIVEDHUDMRUMH/ RIERQ, QMYON2 [1HHG5DM / ,925 SOVDP DIQWDADQIHY| URP R EDHGRORUMHIRUGEWUHIWDIIV
&ROHNHR® RXULQMIMN SHOHZ RXTS 1 OFWDMZ 1\K FKOQ H/LOWHIHHIOBYHCR WHHIQMMWDM/LL Z HZ HMWRERURZ [OQ TP RQNXQEHMHFWEWIAONY $ W
$SUO RIP RXQVZ HHRAMBEQ) XEGHMHFHEWIROW

, QFROCHRANRDZ W RUCFDAMMARQR! * LIMID QLIKWRQO0 DFK ZHMKXG — PIAROR VHIRUXQHRXUHGCRM/GHRQO DK DG PLAOROR
VHIRUXQHXUHGQRM/GHRQO DFK BLCFHWHAHVHIRUGRA EHDULQMANDA] HSUDAY \KH  DUHCQRAEMPAR P CUNHNIM GAHVR FKOQ) HYLOLOMIANDMY

" HLYDAYH, QWP HONV

Q HHPBEU  ZHHOMIGIQRD P LARQGRIRICOP RXQNLYH\ HUIRZ DGVENY \Z[SDGED P LAORQGRIRIDIIP RXQNV  \ HIUIRZ DG\WIWG) \Z 05

GUIDMED/FDK I BZ KHEIH/R WHLQMBWED P HONVRQWHVHIRUGRAVGHAAUEHGLO1 RM  \RWHI LCDCADDNBM HOVIO, WP 8 QEHAKHHLQMIANDM\Z D5 FROUERV

Z HP DCHI L H5 UDMLQAAXED, P HW DG UHFHYHS YOUE®! UDMLQMMABD P HOVEDHGROWH/ RIERQ, QMEDCN2 IIHMG5DM / %25 7KHHIHAWR \KHH\Z D5VZ DAR

RIVHAADQI HVIQWHI L H3 DM EHE HH\WHEMZ HHIMHGLOR \KHLQAMINDAM\Z DSV DG WHLKOFHEMR WHVHIRIGRMY : HVHINBG\KHIQAMINDA\Z DSVRQO DK
IRUDP® XDIYHIOOR P IAIRQZ KIFK Z LAEHIP RUY HEXMQ) \KHH I HRARYH\ LHTSP KRG D/OQDEWR HUWR IO SHOHRYHMWHWMP R \WHUHDAGG-EWQRU

WBAP HOVR RSHDIRYY $ Vi SUO WHXZP RWHSJOQR P LARQZ DVIGFXGHSLQRKHUFRP SUKHLYHLGRRP HLQWKHWRFNKRTHIATHNXAUW VHRNRQR RXUEDDIFH

\KHIV

,P SDAVWR ) RHIQ&XUHR 5 DM&KDQIH/

7 KHIXGARIORUHR R RULQMDIRDORSHDGY \EMGDUHYIMHGFOORXUHER. $ WHVDQGAEQMVR RXUIRHIQVKEMGDUHY DHWIQMMS DARHH FKDQHUDMLO
H 1 HAARQWWH EDDIGRH\KHHAEDM 5 HYHQMH FRIWDQGH SHOHY DUHWDQUMAMG DADYHDIHIDM/R H AKOQIHLQH | HAGAUQ) WHSHIRG - HU-BRYMIQ@NRQI DO/ DOG BRWHVD/D
\FBOUDMARP SRGHQAR RANKRTHWTHDAW : - HLGFOGHCHAIDLQY DOG GRWHVUAKANY |URP | RUHLIQH FKOQIHWDQOANRQY LORXUMBARP HQVR RSHDIR)/

BLCAHZ HWDQU@MI RUHIQPXUMEAHY SUP DU & DDADDGRILYDGYAMIK SRXQB/ QRS 6 GRIDWIRUILQDGADOBERYY SXERH/ AR | ORXDIRQ/FOIQKDYHID
[P STAWRQRXUI LCDCADOAXWV 7 KHKIMRLFDOLP SCAAR PXUHR | ORMDNRQYRQRXUI LDEADOAXOVKDY JHHID BHHQLP P DAUDD:  HEHIHYHWDARXUH SRKUH\R
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PUHA HI OFMDIRQUM LY GRALI QU LFDQNEHFDXVH RXULQM DR DOMEMG DUV LQYRIFHFXWWRP HYDQG\VDIN\ \KHU! LQDGADORED DARQ/DE RV FOMYHD LOWHU
WUEH%WKWLPST\M PXUMEA | OFMDNRYRQRXUI LDGADOAXWVKDY IHHDD EHHQLP P DMIDOQWHSDXQGZ HEHIHYHWDNRHUDRQ/AMGCERYH
PXUHEA | OFMDNRYYZ LOOGRABHLI QU LEDQNQWKHI XMUH WHHFDQEHQR JXDDQMAKDARHIP STAVR FXUMA. | ORXDINRY/Z LAIGRAEHP DMIDOQWHI XM $ VR $ SUO

Z HAGRWMYIDIHLQI RHIQPUNR KHZILQ) DAY
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( YDODMROR ' DFRKUHEROARY DQG3 RFHXWH/

YDHGXSRQDQHYIDDNROR WHH I HRWHHWR GVRERXUHFRQIRY DQG SURRHOXUA |, QMWW/EKIH ( [ HDUWH2 11L1FHJ &( 2 DQG&KH ) QDAL 11IFHJ &) 2 KDHFRFOGG
WDADVR \WHHIGR WHSHIRGFRYHIGE W4 XOWM® 5 HERWRQ) RP 4 RXUGVRBRAUHFRQURY DG SURAHBAU DVGHIQHS XQEH [ FDQHS BX®1 D H DG G
H Z HIHH | HFAYHVR SURYLGHU-DRCEB DAXUDFH\WDAG RIP DARQUTXLHG\R EHAVFRHGLORX( [ FKDQIHS PABBRWLY BFRGHS SURFHIHG \KP P DU H3DQG UERWG
Z IMQWHWP HSHIRGASHAILHGE \WHEHRXUMAYDQG( [ FKOQH&RP P IWIRQDQGLY CFFXP XOWE DG FRP P XQFDMG\R P D) HP HOMQFOGQ) \WHE( 2 DJB&) 2 DY

DSSURSUDMVR DXBZ. WP HY GHAMRQ/UHIDAQ) WXL AVFBRAUAH

&KDQIHVIQ, QMODOSRNRCRYH) LQDCRDCS HERIMY

" XUQY RXUP RWABFHQVIVADOT XD \KHIHKDY GRARFFXUHG D A HIQ RXULQMCDOFRQURCRYHU LDGADOU-SRUNG) \WWDVKDYP DMIDED O HAMG RULVUHDRIED ONHD \R
P DAIDED 0 HFAWRXULQMDOFRQURCRYHU L DGADOU-SRG)




7DEGIR & ROMOV

3%$57,,
,7(0
/(*$/ 352&((' ,1*6

6HH1RM  \R\KHILCDOADOWBAR HQVIQ3DOWY WP R \KVA XDWM® 5FHSRVYWRQ) RP 4 IRUDGAARUISIROR GIDOSIRAHHAIQV
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7KLY U-ERWARQEBIQY| RZ DG GRN.G) WIAP HONUHIDEQ) RAUBMGHNDIGH SHRAMG I XMBHSHIRP OFH DOGZ HOMVKEMAARP 0O UMWY DG XEIBQNAKDAP D

P DALDED O HAARUBMQAW DQG | XMMSHIRP DFH $ COWBM HIVLIQWKLY U BRWRKHAKCQWEIRP HOMKDATUHSXUHD KIMRUFDO DUHI RZ DG GR\GQ WP HOV : RB/AKFK
D/3H SHAW 3 DOMASDAY 3LQMIBY 3SOQV EHINYHY 3 IRHFDAV 3HAP DAV 3\HHY' DOGMP LOUH SUHMRQ/OOR GO |RZ 06 GRNG) WIAP HOV , QWY BERW
IRZ DG GRNQ) WM HIWLGFOGH Z WRWIP MMRQ \WHI RGBZ LY

$  RXUH SHABIRY/OQGEHHVUIDEQ [ XNMHFRGANGIURZ WR \WHEMQHNV

T WHDRKP SIRQ/XQEH®LQ) RXUSUMAICS FARXQIY 3RIAH/ONG( WP DMV LFOEQ) RUHIP DAVUHIDAQ) SIRGANHEDMOQE WIMQUAHYH/ DAXP SIRQ/XHGWR
HP DMWHI DUYDOHR \KOUH EDHGFRP SHODIRY DGH SHAMG | XMUHIP R WY DARQR  SXUKDHGLQQILEGI DAHN

RXUEHIH VUH DAQ) FRIBANRQR SUGA.SDODQGIQMIANRQ FHISIQGHENHRXUMEY Z HKR®

RXUEHIH WDARXUH SRAKUHVR FXUHR H FKDQIHI ORMDARQUMN Z LIGRAEH L QU LEDQAQWRHI XUUH

RXUEHIH WDARXULGFRP H\ YDODUWRQDEBRZ DGFHIVAK | LELHQV

RXUEHIH \WDARXUFDWK. FDK HTXLYDBQWV DQG LR HQNVZ LOEHK | IRHIAR P HAARKUZ RING) FEBABCDQG FOSMICH SHGWMUHUHTXLUP HQVIRAWHQH W P RQKY
RXUH SHABIRQYUHI DUEQ) UMUK DQG GHYHBSP HQM I RWDQGH SHOAVDQGWHIQNRGAIRQR GHZ RUFRP SBP HQMY SURGAN DG UHIAG VHYLFHV DG | HDOMUBY
RXUEHIH VU DLEQ) DRI DG RMHMHIBY | RIRUBMGHIAY

RXUDXHWP HQVDQG EHIH VUHI DLAQ) WWHIXMHRARRP HR SHYAQ) G DCBURAHHAQIVDQG\WWHACEAW 1 DY WDVQMWP D LGFXUDVDUAKOR WRHSIRAHAQIV
RXUH SHABIRQY U DEQ) WHFRWIOGRKHH I HAVR CFTXMUWRQ DG AVSRIMRQWIQIRIRYY DG

\KHH SHAMGHIHAVR WHDGROMRQR QHZ. CFFRXQINY \NIEDBY/

$ QLOHR HND, QMMAMRAN LORYHVUMN DQGZ HFDMRQLQHARYAKDVRE DG GRN.Q) WEAP HOVDHRID SUHERIR)YEDHERORXUPXUHIN SHRBMRQYCERXWXMUH
HYHON DG DHQRAIXOUIQM/R I XUUHSHIRIP OQFH : HHIFRXUDIH\ RX R DG FDMH X@ DL RIP DARQSURYLGHE QWY UHSRIDG LORXURKHUI LOCIVZ W WH6( & EHRUA
GHAQ \RLOMNQRXUNFRN RAR P DQEIQRIAKDIH\ RULQHAR HA) RZ DG GRN.GQ) WP HOVDUHEDHGROLQ RUP DIRQDVR \WHILAKY GDMR \MYVUERWOIGZ H
XQEHIINHQR REQI DIROVR SXETFO UAYVHRUXSEDMOQ |RZ UG GRNGQ) WP HOVRUDQ WDRQ

YHDAHIRZ DG GRNGQ) WEAP HIVLQYRYH UMY DG XQPHMEQIAY WHIHDUHLP SRMIQAVTRRYAKDAP D FDAOHCRXDOUAXOVVR QL L HUP DMIDED |URP RAUMBMGH SHABIRYY
7 KHAHI CRRWY/LGFOGHWHI RTBZ Q)

T QMOHFRP SHMYHSUMAKUY/IQDUR RUBMGHMYP D QHIDRHHD LP SCRARXUUHYHH SURIVBELOIY DQG P DNBRIMRY
) XUUHUAYHHIURZ W RURKUFRUIHSURGAN G-BHIB/ XSRORXUVKFFHM XALQMRGAIRQR QHZ DQGHKDGRHG SURGENV DG VHMFH

$ 1 ZHIDOR P DIQBQUHIDEG DQG URSRMYHVHMFHGYHY I RURKUHDRIRQF\S] RIHIQIV RULL \WH, 56 RURKHUIRYH.CP HQRCDIHIAH/H SHIHFHGLLFXQWYIQ
UHFHMQ) PXRP HUVKEP WLRQY Z HFRXTS GHPXARP HY DQG RUUHHH DG HLQQIVFRXG GHRUDH

T 7TKHDMHR RUSIRGANGHHMBMAP HD SIRSFNDXGRH/DQGL Z HH SHIHFHWLI QUFDQABIRGAEANDIN SREGP VRUGHD V IWZ LAKDP RAUUHYHH
HLQQIVDQGUBAIMRY

3RAHMRQDGXHR SHIREDCRMRP HULGRLP DRQE, RAUBXMGHAHYSIRHON UMY/ DQGH SHORKDNFRXTGKDLP. RAUBXMGHN
2 XUUHHOMHDQG HDLQQIVDUHKLIK® VHDWRDCDQG RAUTXOUAMD URXVIOPMDMMLI QULFDQ®
7TKHIURZ\WR RUBXMQHN G-8HIB/RQRXUCELQN \R DEDSVWR UDS.GWAKGREI LFDCRKDQIH

) DIOUHVR P CLQBLO\KH DYDLMELOM DQGVHRXUMW R \KHW WP Y GHEZRUINY GDBEDVHY DGR \E DUHUHNXULHG\R RSH.DIM DQG GHIMHURXU, QM GHAEDHG SIRGEWDG
\HUYLFHYFRX@S DOYHIHD DIHAWRXURSHDIMY XV

2 XUUHIDGAHRQD AP WGQP EHUR P DX DAMICQY DG AMMEXNRQVKSSTHY FRXGEKOLP RUBXMCHY
I $VRUSIRGANDEGVHMAHRIHIQVEHRP HP RHARP SBf RUMHXHWILP VP D BHRP HOW SUHARBEG!

H =+ + +H+ +H+ +H +H +H  +H

+H +H+ +H

+H
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2 XUG-BHGHIFHRQD\P DOQP BHUR U HJUHBLBLY DQGAWIEXRLY FRXGSKDLP RAUUHKOVR RSHDINRY/

) DOUHR RAULQGRP DIRQWKGREI\ W WP VRUWRHR RXUVHYLEHSURVGHY FRX@S DOAHYHD Dl HAARXUIXMUHRSHIDIG) UHXWV

, FUDHGIRH.GP HONHIXOMRQR W SUHSDLDINRQVHMFHYFRXTSKDLP. RXUBXMGHW

1 ZHERRVHERG SURP SU DQGH I HARYHD R FXWRP HVHIYFH DG WRKQFDOXSSRNQINLIRY Z HZ LOBRAHPXWEP HY/ DG RUUHHXH DG HLQQIV Z LOGHICH
1 ZHHFRXQMISIREDP VZ IV RAUMILG SOV FXWRP HVHYMFHDQG WK QFDOWKSSRIYBURMGHY RAUBXMGHW Z LOEHKDUP H3 DG RXUP DUILQYZ LOG-FIH

5 M\ DWRADMG Z [\ FHAWADUG DG SD) P HMUIDXG DQG Z W FUHAWADUG SRFHMQ) FDQKDLP RAUBXMCHN

,1 ZHIDOR DGANXDMD SURMAWRXULQMIBRXDCBURSH I WKW FRP SHIYRLY/P D H SRVWRXULQERYDWRYY Z KLFK FRX@ Z HONHQ RXUFRP SHIVYH SRMIRQ DQG UHSFH
RUHHDGHIQQIV

7KUWLG SDUNYFOLP LQ) WOVZ HLQUQIHWHUSURSUHBLY . L KWARXTS FOXVHXVVR LGRXUM. QULEDQABI DCH SHOHY DG SUHHAKVIURP VHIQ) RXUSIRGENV
© HH SHAWARS\ 1Q) DQGP MKVHR RXULQMIDRXDCEURSHIV VR EHD SHMMMMBUREDP FDXMQ) GMAHYHHDQGLGRHDHGH SHOHY

: HP D QRAEHCEGIWR RABIQGHHADY @FHAVIRUWLLG SDUINVWAKQRERILHY DQG ARQMIAHGLORXUSIROEN DG VHIAHY/

2 XUDFTXMMRQDRM W FRXG GMKSWRXURYIR Q) BXMCHNVDGEP D SUAHANIAY GRAFRQAP STOWWG DAKHWP HR \KHWDQUDRNRYY

,| DRXDCBURGANHMYH FHHG UMY UAHYHYRXUILCDQRLDOAXWVZ RXG EHKOLP H3

$SFTXMUNRQ UHIWMG FRWV DG LP SDILP HQNKDL) HYFDQ DXV QU LEDQAVORMDIRQLQ RUGHAGRP H

2 XUSD LRTEXMGHNVLOYROH/ALI QULFDQAFDWK DQGWDQRNRY YROP HY DQGLL Z HAR GRARSH.DMMLY EXMGHWHIHARKHD RUUHYHMHDQG HQQIVZ L@EHKDP H3
, QMMHNMGFRP HDAIEX\BEGVR SD. IRTPXWRP HUG-SRIWP D [ ORMOWRUEHHIP LDME FDXMQ) RAUUHYHXHDQGHOLQQIVAR GHRICH

: HPD. EHXCCEGIVR DMDADQGUHBIONA. SHIRQGHD

" HDUHIUATXHQ® D SCUV VR G DIRQWDAY FRU® \R GHHIG DQGARQMP HAKRHWP HR RXUP DI HP HQV

8 CDQIALSDMG FKDQ HVLQRXUMY, LD/ FRX@S Dl HAARKUIXUMUHI LDGRLDOHKXV

| ZHIDOR P DLQELQDQHIHAMHW VWP R LQMLDCFRQARY ZHP D QRABH CEBIVR GHARMUIXG RUUH-SRUNRXUI LDGADOLHXWVDARXUDMY  Z KIFK FRXGEKDLP RXU
EXMGHWDQG\WHWDAQ) SUFHR RXUFRP P ROVEBN

¥ YOMHAN LOMIXSWRQY FRXG DGHIHD Dl HANRXUIXMUHRSHIDIY) URXOV

7 KV QMR QRACFXGH DOUMWWDNARX@ O | HRARXUBEXMCHW DGL WHHRUDQ REHJUMNY RUXGRHIRIQIAY P DMIDT H RULL RAUXQEHDLQ) DRXP SWRQVSURYHWR EH
LOARXAUDM CRXDOAXOVFRX@G QLT HUP DIMUDID [URP SDINHXOVDG I URP RXUH SHRMG | XWMUHUAXOV

2 XU QDO HERWRQ) RP . | RUWHI VDO, HOUHQGEHS-XO OIVLQP RHGHBOYDURXVLP SRUBDNIM | CRRY/ICAQ) RAUBMCHNVIQ3DW WP $ XQEHMH
KHDAQ) ¢ 51W) CRRY ([ FF-BADAHNVRW EHBZ \KHHKDYHEHHRGR P DMIDCAKDQIHYIURP \KHUMN | CRRYAVFRVHGIOWDNWHAIROR RU)RP . HIGFRISRIDMWDW
VARQR WH) RP . LORWMVILAXQ) DQGHIFRXUIH\ RX\R UMEZ \WDAQRP DIRD © HDORHIFRXUIH\ RX\RUAYLEZ. RAURKHIUSRIWI LBG SHIRAFDI Z [ \KHEHXUMEY
DQG( [ FKDQIH&RP P WRQIRUDY. | XUWHULG RIP DIRQUAIDAEQ) UMWYICAQ) RAUBMGHNV

> HI DAHLQMMHFRP SHIMYH SURAXUHYIQ DOR  RUBXMOHAA/WWDAP D QHIDIYHD LP SDRARXUURYHXH SUR MBELAOW DQG P DUNHASRMR)

: HKDYHI RIP LCEGIFRP SHVRLY DJGZ HH SHAWRP SHIMROWR UP DIQIOAMIHGAUKY IMDD DQGEH RIG 7 KHQMP BHJ UARXUAHV DG \RSKIIFDIRQR WHFRP SDQHVZ W
ZKRP Z HFRP SHMKDHLGRBDHG DVZ HFRQMXH\R H SDQGRXUSIRSXANIGE VHYFHR T HIQIV 2 XUFRP SHIVRYP D LOMRGFHQH. DJGLP SURYHG SURGXAW DG VHYLFHY EXQEBY
QG RIHIQIVZ W P DNHABDAQ) SIROAW UHSFHSUAHY J0QEHMUIFFHNAR AUUEXNROFKDCHY DEHWHDIJWAMYHD RUB-DAVRP DINAZ WM Q. SIRGENDLG
VHYIFHY : HOORI CFHJIURZ Q) FRP SHMRQI URP SURVGHY/R | HRQICHIFFRXQIMY) ERR\NHHEIQ) Y  EDON.QY DOGRMHUBXMGHN UHDAMGVHYLFHY $ QR \WHHFRP SHMYH

CRMRQABNHRRYHUDD SURRQIHG SHIRG FRXAB AP LMK RAUUAYHXHDOG SUR WIELOWY DG FRXAB O HAW

H =+ + +H+ +H+ +H o+

H + + H+ H+ H+ +H+ +H+ +H+ +H +H
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RAUCHONV \RNHS H I FXWRP HYDQGOFTXUUHQHZ. FXWRP HY 6 RP HDGAWRDOARP SHIMYHI CRRYWKDAP D 1P SCRARXUBXMCHAMHY DIHAVRXWHG EHBZ

4 XIINVRR\WDOG 3D LRTDQG 3D P HOV / RUQ) H MY RUSRMNIC!H XLENVRRAVPXKRP HYAR FRP SHIVRY FDXAHY XVVR GRH SRR I DUHUBYHH DG DOR QP LWRXU
RSSRCNA/AR HIUHDAMS SURSEN DG VHYLFAAKEK DYRXU LDCADOKSSIHY \P DTEXMCHNSD URTIOGP HAOQAHYIEVR THIQIV 0 0Q FRP SHIVRY SURVGHIFFRXQIY)
DG BMQHVP DDIHP HYWBURGEW DG VHYLIFHAR WP DOBMCHAY ) RUH TP SB1 0 LFIRR V&R SRIDIRPXUM® RIHY0 LFRRVR |1 LFH6P DIYAMQHNS FFRXQIY 06
RIHY LOSDUGHYIKLS Z W \KLG SOMAY \FHYH DORKMHUFRP SHMYHSURGEN DGV [FOAQ) DSD IRDROMRY! RUVP DUEXMGHARY FUHEWIGEG-EWDGSIRFHMQ)
\HYIFHY DOGEXMCRNV AR | RUP VHOYHBSHY DG UHDMG SUQMS SURGEW ;- HH SHRAKDVERP SHIMROIURP 0 LEIRRWVZ HID/GHZ. RUPAUHQ® XQGHOWIHGFRP SHIRLY

Z @IQMMI\ RYHMP HZ W \WHAHDGG XMUHR [ HIQNVWDAAUR® FRP SAMZ W 4 XIENVRRDOGRXURKHUR | HIQIV $ GRRXIK Z HKDYH\KERRAMX@ FRP SHMGZ KO LFIRAW
LQWHSDWAD LFURR /AP DEEXMGHN SIRGANIGE VHYLFHR  HIQIVP D \WMIKDYHDMLI QU LFDQACHI DYHLP SCRARQRXUI XWHUH UHYHOMHDOG SUR LMEELOWY

2 XUSUWHSOOARP SHIVRLYLQ\KH WP DOBEXM AN SD BRDHNFHEXMCHWEHH IWURP JWHDMUHRRP LHYR VFOBIGHW WHUNMEWRRNDOM] H Z KIFKP D BRWXAOVQSUAQ)
SIHRXUHI RURXUR | HIQIV 7 KHIURZ W R HPRRRQF EDON Q) DG RKHUHBRWRQE SD P HAX WP VLYV GHRIHDUQ) \WHGP DG RURKHANY DG FRQHDHQE® FDAMQI SUAQ)
SUIHRXUHI RURXUI LA DOXSSTHY EXMHY DV FRP SHIVRLY D) JURMYHD FRP SHMIRMKDHR WLVAKUCNCQ) P DNV

B6HHICR RAUSIRGFWDAR ARP SHMZ W Z HE EDHSHPRARQF EDONQ) | LQDOAHWERN Q) DG P DR HP HQARRY\KDADHEHRRP 1QJ) LRAHDIQIO DYDMEE DR FRWAR
FRQHP HY , | Z HOHXEGIWR SIRVGHSURGANVZ IW | HDXMUHY DG \VHVFH/\WDNARP SHMH T HRRYHD Z W WHHI UHHR | HIQIYV RXUUHYHXHDQGSUR MOV P D \X THJ

&ROWKP HUTD 2 XUFRQIKP HA BXMGQHWI CFHVAMI QI LFDQAFRP SHIMRQ! URP ERI\KH SYXECF DG SUYDMVHRRL , QWHSXETF VFRRUZ HI CFHWHUMIR| |H3H.DC00G WIM\S L)
DAKRUIMAY GYHBSIQ) RIFROUEAN VR SURVLGHVR \B DHRURNMHM P VAR | CAOMIAMVE UHM.QSU-SDUDNRQ DOG HBRARQEF 1 LOQ) DATR FKDJHVRAY, SO HY

$ ) HHDO RHPHWS JHAH/R WHS 6 JRYHOP HYKDHP DEHVHYHDIDMP SNGAUQ) WHE R P RIASFHABUIMGHONODEP LADARQAR LQWDMDSUIRIUP \R
RIHAS SDHYI UHRQIGHVY  SU-SDUDARQDQG L) VHYIFHY + RZHHUIQ2 AREHD. WH, QAMEDOS HYHXHBHYLFHD) BHE CRAR SURYIGHIWRZ QFRP SHIY) \If
\R\Z DHSIRGENRUVHYIFHVR (R D/SDMASDONIQDFRORMXP R \I SU-EDUDNRQVR\Z AR SOQHY LFXAQ) , QMWDIUHG\R SURVIGHZ HE EDHS | HEHION
SUSDUDARQ DG LAY VHYLFHYDACR FRWAR TXOM LHGVE SD HYXQE-UDQDUDQIHP HWDIBG\KH) UH) LBI$ @DFH ,Q2 AREHU. \WH,56 DOG\KH) UH) LGB!
$ ADFHWIQHEDQHE. |RXUN HOUDI UHHP HOARDNFRQIDM/R UAKMFVWH, 5.6 1URP HOMICQ) WH\E] SUMSDUDNRQEXMGHW 7 KLY DI WP HQAGHAL LHARHFDMIRY R
B SD HYHI LEGIVR WFHYHI UHHVHLYLFHY DG SOFHV@P LWRQWHIELOW R SDMASDY FRP SDOHARVBJHAKHUI FHR THIQ) RPRMWDD R DU8 6
I SD HY 7KH) UH) LOH$ @DGFHKDYN-5VWHI HEHDOIRYHP HQVURP EHQ) DAUHFWRP SHIVRURRXE R | HIQIVIQWHSDWH RZ HYHU WKDY/DOR | RAMIG
DEAMRIICY. HE EDHG FRP SHINNRQ DQG FRXT FDAVHXVAR GRHLI QU LEDQABYHOH RSSRUMQMNAY | RP RXUSRQUKP HU7L] PP HUEDH &RP SDQHVKDYHXVHG\KH) UH
) LD @DQFH DG IWSRMRQROWH, 56 Z HE VAMDY/DP DN RO JIVQY IZ D 1 BHVHYLFH/ DAKHI HEH DOBYHDUGE DWP S VRP DNHP RHL B\ \HIIQ) WM
I LOQY DG RMHMAYLERY Z KIFK KDVIQAQMI LHG FRP SHIMRY , QDBAWNRY SHIRQ/Z KRIRP H® KDYHSOGI RURKUSIRGAWP D HBRAR XVHRXURIRXUFRP SHIYRLY
XEOGIHHICR T HIQ) LOXMG 7KH, 56 KDAKHUIKWR\MP LCDMWHDIBHP HOAZ WWKH) WH) LIS @DRHXSRY P ROKVZ UMKDQRIH , | WH,56 Z HIMWR
WP LCDMWYHDI P HOADQG HBRR SURVLGHJ RYH.GP HYWR \B DUH DG HBRWRQF | LOCY VHYEHAR\E] SD HYDAR FKOLIH RULL RHIIRYH(P HOBCERAHYZ HHWR
\LIQULFDQ® DCOMMH) UHH) LBIS DIFHRUBIXUUHWHSUIRYIMRQR JRYHIP HOME 11000 VAYIFHVGLHA® R SO HY RAUBYHH DG SUR IWFRXTE\K | HJ 6HHWH
AVPAMRQROWH) UH) OIS ADFHIO, WP 2 960MCHN+ &RP SHIMRY'

T 6\BM* RGP HON G\ LQ) DARRUMEYKDYHDOR CRAYHD SXOKHS YOURXVADAD LH/AR SURVGH UHRQICHE] WM SU-SDIDARQ DG HBANRQF | LOQ) \HYLFHVI RU
WBM\E SD HY $ VR -XO AR KOG HAMHG LR DI BHHP HOVZ LW WWH SUYDAMVERRUEDHG ROWHI HEHIIO) UH) LGS @DGFHDIWHP HWIG KOG DI HG\R
AVFRQMHRURKHZ NHQRBIRMGHAFNRYHP HOMY SWEDDIRQHYIFHY + RZHH)  RMHMBMY LFOGQ) &DIIRAD KOYHAWR® RIHMGWHURZ Q
ROOCHWY SUSDDNRQDQGI LA VHYIFHARVE SDHY ) R CPSBI IRMH DG \§f \ HOW&DD RODWMMGDP WG SGVSRIUP XQEHZ KIFK DM
RSHDAMGHBRAURQE \X WP DARP DD SUHSDUHGOQG LBGLSSR LP DM WBMLGFRP H\E UAMO/Z LW QR LR YL GOOIFRQFKOL HVRWRAH\E] SDHY
LQXIXW  \WH&DI RODGINVDMHHIRMGDOY. WMMANY \WHH WOIRQR \MVSIRIUP EHRGWH W \ HIU1 REMWWIEQ) WVQY \KH&DORGQD
) DROH7 Y%FROGYRAGLY' HHPEHU  \RUMQZ DQGH SOGWHSIRIUP (RAS \HU  61P LMUSURIUP VIQRKHMBMYFRXT DOR EHLQNRGHA-GRU
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H SDGHGLQWHIXMUH 7 KRVHSXETFO \SRQRHE SURIUIP VARXG FDVMHXVAR GVHPXUWRP HYWR T UHR [ HUIQ) Y DG HIEGI FRP SHIYRLY/ R JDQP DINHNKDHDARU
H SHOHB XMQ) SOMASDINRQLOWKH I UHHDADAHY DY OQH | HFARYHWRROR DEPNAXWRP HY\R DAY SOGRITHIQIV * LYHQWHH | IHHAR \KDAHBRNRQF N 1100
SIRNGV\RMY LQ) DAKRUIMHY/ Z HDQNASDM\KDA RYH(P HOROFRP SHIWNRQ Z LAOSURHIND FRQIMXHE FRP SHIVMYH WUHDWR RUBXMCHN | RAKH I RUIAHHE®! I XVH

T 3UYDMEHRRU , QWHSUYDMVHRRUZ HI CFHIQAHFRP SHIMRQSUP DUO IURP + 5 %BAN \WHP DNHYR 70 SXWR\ZDH DGLGRHDIQIO |URP Z HE EDFG
RIHIQMKXK DV QG6VRY 6REDWMV7E $ &7 Z KHHZ HOHVXEVRAR\L QI LEDOADQGLGRIDAQ) SUFHSUARKUH © HOBR FRP SHMI RUPXWRP HYZ MK GZ FRIW
DMMMG\Y SUEDDIREMQHAMY \KFK D/+ 5 %BAN , QDEAWRY FRP SDOHWDYBURYLCH ! UHRQIGHWY SWEDDARQVHYLFHY Z KHMHAKURKI K \KH) UH) L1
$ @OFHRURKHZ MH P D UHSFHGHP DQG| RURKUSOIGR | HIQIVZ KIFK Z RXGEKDP RUBXMGHW DG UAKXAVR RSHIDNRY/

SWIRHMRDOD 2 XU3WSHIHY/SIRHMRBON R THUIQIVI CFHSUWAQ) SURRXUHIURP FRP SHIVRLY/VHINLQ) W REVIEQ RXUPXMRP HYARURXIK GHHS SIRGAVAVARXQVDIGRWR
PXWRP HYWRFRP SHIYRY/Z W R [ HIQIVDABRZ HISURHY 2 XU CRHIMSUR HMRQBOM R THUIQIVI CFHARP SHIWRQIURP ARP SHIMYHD SUFHGMWY DG CFFRXQIY VROWIRQV\KDWV

LCFOGHLQM UDARQZ WK QRO | XQRARDDN

) LODGADO QWAMWRYY , Q) HEXDY Z HFRP SBMGWHLFDAMROR * LIMID QULIKWE RISRIDNRQZ KLFK SURYLGH/ RARRXUAHG ROICHEDON.Q) CESTFDMRQY DG \HYLFHAR
EDQW FUHAYWQRQYDQG\DAQIV DG ETRDIRADIRYY : HQRZ FRP SHMZ W \HYHIDOFRP SOQHAKDABURGHWWHAHVHYLFH/AR | LDCA DO QANMIRY 7 KHP DINAVRURGICH
EDON.G) VHYLFHYLVKLIK® FRP SHIMYHDQG! UDIP HOMGZ MM P O SURVIGHY - HI FHARP SHIMRQI URP TR P DQ\RXUAHY RKHUFRP SDQHAP LOR' LINED QLIKWKDAR [ HJ
RAARXUAHG, QMCHAEDQNG) R1HIQIV DOG YHERYR @WSIRFHMQ) VHYIFHAR | LDCADOQAMIRYY $ OR YHIERWAKDABUP DUIO \BLIHAKH O HIWLICDGRA DO QAMNRY/
RFDURDID FRP SHMLQRXUILIHAP DUV, QVRP HLIQWEGRHY Z HOOR FRP SHMZ W FRP SOQHVZ W Z KRP Z HKDYHUH HUDCRUBHIBUUHIMRQKLSY 6RP HRL RAUPXUMONIGG
SRMMICFRP SHIVRLYKDYHERQ HURSHDMY KIMRLHYDQGP D EHLQDEHMUSRANRQVR SURGKFH DG P DUNHAKHUVAYLFH GHR \WHUI BDAMNMKQEDD P DUNANY DOGRMHU
WARXUAHY DvZ HODAKHUI BDAUEP HUHFRIQURQ DGO HUQANBGEDH/R PP HY , QDEAWR) P ) R RXUFRP SHIVRYKDYHZ HIDHXBEDKHS UHDIRQKLSVZ WK RXU
FXUHQNIOG SRMOMNC! LDCROOQXMANRO PP HY DG AW SURFHMQ YHIER YOG KDYHH WRLYHNRZ GGIHR RAULGEMM

$VZ HQORIDMWHUHGHZ DOR QY WP \HYLEHFRQUIFWZ W FXUHQWARP HY Z HP D EH\KEMPAR FRP SHMYHSUAKXUYDQG R CREWAKDAP D UNXUHFRFHMRQ/
RQSUAQ) OJGRM-UP DMIDCFROMFAP AR LGBEHWH PP HAR WP 0QZ WXV : HG-BHIGRQRXUI LA DO QAMANRQ FTHOM\R P DINADQG SURP RMRXUSIRGFRNV\R \KHU
HIGXVFUPXRP HY EXVARHHH I RWP D QRABH\KFFHW XODQGZ HP D QRAEHCEBIVR SHYXOEH SRR HY\R IERSWRXUVROMRY/IQSTFHR | LDCADOQMBNRMRZ Q
SURSUHEY \ROMRY/RUR I HIQIVE, \WLLGSDMY |, | Z HDBHXTEGIVR FRP SHAMH | HRAYHD Z W RMHURQICHEDN.QJ VHYLFHSURYVLGHY RUBXMCHNVUAKXOVP D K HU

2 WHUYBMOQHRAY 2 XUA XENHQSURSENFRP SHMERK Z W0 LFIRRVD RH Z KIEK LVDIJUWAAYHD SURP RAVGOQGSUFHG DGZ W Z HE EDHGHBRNRQE EDONG) DQG
SHYRIO LDEFHWIRN.QJ DQGP DI HP HYWRRY\KDADHEHFRP LQ) LGFRUHDMQI® DYDMIE® DAGR FRWAR FRQKP HY 7 KHVHFRP SHIMYHSUAAKUBP D BAKOMQ UBEHG UYHOH
DQGEZ HUSUR WMELON | RURXUA XUENHD SURGANICH DG UHDAMG EL@BD P HNVHYIFHR | HIQ)

,| ZHIDOR P DIQELQ UHICEGI DQG UHSRUYHVHLYFHGYHY | RURKUHDRRRIF AN RIHIQIV RULL \WH, 56 RURKHUIRYHLGP HOBCDIHAHY/H SHIHFHGL LEXGM/IQ UHHMQ)
PXVIRP HINKEP IWIRQY Z HARX@ GRVHFXWRP HY DQG RXUUHYHIXHDQG HOULQIVARXGE GHRUHDH

2 XUZ HE EDFG\Y] SUSDDIRQVH YAV DG HPRRRQF [ LX) VAYLEHYDUHDQLP SRMEQAIGGIURZ Q) SOVR RAMY EXMQHWHYDQGP XWWH | HRYHD KDQEBIH W HD KHDA
PXVIFP HUGHP DG GAUQ) WHSHINVE VFDVRQIURP - DA \RS$ SUO: - HI CFHMVLI QU LFDQAIMNY DQG FKOEBI HVLQP DQEQQ) WHHVHYLFRY OGP DQBQQ) DGADOMHYIEH
GYHY SDUFXOLD GAUQJ SHIN YROP HVHYLFHWP H/ 6P LOW® JRYHP HABCHIMY UFHYQ) HBRMRQE\Y | LOQIVP XWAIOR KDQBBI@UIHYROP HVR CDBDGGP D

H SHUHFHGL LEXEEYZ W RHUM WP VSUYHOMY) \WHUHFHSWR HBRARQE ILOQIV | PARP HY DHXTEGIWR | LBIWHUWAMQ/HBRURQFDM WH P D HBRARP DNHSCSHU
IOV 7 KLYZ RXTS BAXONQUHFHE HPRURQF \E UMD SUMSCUDARQ QG LAQ) UHYHOHYDOGZ RXCBKDP RXUU-SXBANRQ DQG CELONY VR DMEFADQG UABIQPXARP HY ) RU

H CP SB RQ$ SUO RAUPAEP HYH SHIHFHG VI QU LFDQAGHD) VIQHBRURQFDD | LOQ) WHULGFRP HVE] UMD/ GAHR DQLOMP MWONEDEEDHSUREGP LORXUH | LAY
WP : HKDHUIAXQEGOSSR IPDAD P LARQIQFHAWALG KDL K| RURKURRQKP HUHBRMRQF | L0 DOGRIIGHWY SU-SDUDIRQVHYLFHWDAZ HIHP DEHGUGQ) \WH
WP HWDAKHGHD VRFRXUHG Z KIEK Z L@CRMDYHDMIQLLEDOAP SAVRQRUIMVAID | LCOADOFROAWRQRUBAKAVR RSHDARYY + RZWHJZ HP D H SHIHTFH
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SUREBP VZ WK RAURQICHW AP VDQGVHLYLFHVLQWH I XM DQGD0. SURRQIHELQMUXSMNRQYLQRXUZ HE EDHG\E  SUMBDUDMRQRUHBRARRQF | LOQ) VHYIFHDATQ WP HGUQ) \KH
I VHDRQFRXTS UA KON BWAXWRP HY DEAMRDOH XQB/R PSP HURKDUIHY/ GHIDAYHSXECAW DQGLGRUDHERSHDIG FRAV DQ R Z KIFK FRXG\MLIQLLFDQ® KOP RU
BMQHW | LCDGADFRBURQDGUAXOWVR RSHDIRY/

5 M\VDWRADMG Z W RXUI LQDCADAQWMNRQY EXMOHN/P D KDP RXUIHXAVR RSHIDIRQY DQG | LQDQADCAROGWRQ

,Q) HEL Z HFRP SBIMG\WWHIFDAOMMRQR ' LJMID QUIKWDSURYIGHUR . RANRXUFHG RQIGHEDAN.Q) VHYFHY D5 DESTFDMRQAR | LQDGRDOQUMMNRYY 7KIVQHZ ILQDGARDD
LQUNPANRQY EXMCHN IV AXEMAMR VHYHIDCUMY LFOQQ) \KHI RTBZ LQ)

%

t

FRORIEDARQLP RY FRIHADBSURAHAMQ) YHIERYP D 0 HAWRKUUAHIBUDQG UAYHOKH \KDUQ) DI WHHP HQVZ W FHVBQ FRUHSURFHARUR J D] DRQYRUUHSEHWH
OHIKRRGR H WOAQ) RXUDIUHP HOVDV SILDIRQ

WHWK P VAKDAXSSR WRXURQICHEDGN. QY R HIQIVZ LEUHTXULH DEAMRDCP RA LFDMRQYDQGLP SURYHP HOMAR UASRIGWR FXUHNIG | XMUH KD HVIQRXU
BEXMQHW DQGLL Z HIDOR P SBP HOATSSURSUDM WP \/ SURFHEXUAY FROURY DQGGHAHWOY P RALLFDARQYDQGLP SURYHP HOMRWHHW PV RUBMQHNZ L@
K HU

XQBWRAURQHEDNQ) R 1HIQIVOHVAHMX® G-BR H50QGP DINHMGE DMIQULFDQAXP BHUR 1 LCPEABOOWWNRQY DG DRKIHYHZ LGASUHIG P DNV
CFAHBWEAHE \WHUHQGXVHUPXWRP HY/1 RUDMJI QU LFDQASHIRGR WP H RAUBXMCHN/P D \KITHU

U Z HOUHXTEGIVR LQAD UDAMLLG STV \R B DUHLQDI XE | XQRMRDCP DGHU RURKUFTHQN Z HP B H SHIHFHAL LEXG/AKDRXGE GHD RUSUHYHARH\KFRHM XO
GHYHESP HOMQURGAEIRORUP DY R RAUNHYIFHY

Ll D) R RXUSIRGFWI DOR EHKSSRWGE! | DGR QAR CDBSIRAHALQ) YHIERY Z HZ RXGS KDYHR UHEHLI QRXUSURGAENR \XVHHI LCDGADD
LOANMIRYY DQGZ HFOQRADAXUHWDAIQ  UHEALI QFRXS EHCFFRP SOKHGLQDFRWAH | HRAYHRMP HY P DQGH DUGZ HFRXGH SHIHFHKLIKHULP SBP HOBINRD
FRAVRUHERWR PXUHIAIGE SRMIMCHRP HY

WHI LCDRLCOLQMMNRY EXMGHWH SHIHFHVGQIW \DBYA FBVIRUDYDUHINV R UDRQY Z KIFK FRXGEFDVHXVAR H SHIG\KEWIQIDOHP SR HHOQGP OIHP HQW
UARXUAHY/Z KRXWP EN.GQ) D\OBIRUFRXTS FDAHRXURSHDI UAKOVR | KRR DONASDAMGGYHY| RUD SOMEXTUTXOMW

\WHI LODGADOHYFHVIQBAMY IVAXEMAMR H \WOLYHDQGFRP SO | HEH.DCDQGWEM U XDWRY DG RXUI DA DOQMMBRO PR HY/P XWHHOKUHWDARUMHYLFH/
DOGUHDME SIRGENZ RINZ MOWHUH XORY WXL HOVCSSOFLEGIR WHP

JRYHIP HINDAKRUMA FRXTS DERSADY. V/ IXBYRUUHI XOMRQ/AKDAT | HRAARXUI LCDQRLOCLOMMABROYEXMGHY \KFK DV UL HOVUHDMG\R @O UFRGNHEQ) DG
SURHQ) Z KLFK FRXGE P DNHRXUBXMGHWP RIHFRW®  EXLEHRP H GWH | LFLHDARULP SRME®! DG UHNXULHXVAR P RAL RUPXUHARU XUMUH SURGANVRUVHYLFHY
DG

FRORICDARQR WHEDQNQ) DO LGDGADOHYLFHVIQBMY  FRXG UAXOQD\P DEBUP DNANRURXUSUIRAN DG VHYLFH P D FDAHXVAR GVHUHIMRQKLSVZ W
N PXMEP HY RUP D UAXEMO DK HLOWHWRKGREI LFDOLQ IDAKRMUHR \WHFRP BLGHGHQIMY Z KIFK P DY P DNHIVAL LEXOWR LOAI UDMRXUR | HIQIV

2 XUDFTXLMANRQ DQG G YHAMMUH DR/ FRXGE GMKXSWRXURQIR Q) BXMGHN P D LORYHIQRUDHEH SHWY DQGP D SURHINIMNY QRAFROM STWSE DARHWP HR WH
WDQLRANRQ/

: HKDYHOFTXUWHGDOGP D FRQMXHWR CFTXUHFRP SDQHY SURGAV DG WRKGRERI LHAKDNARP SOP HYRXUMIDAMILE GUHAIRY , Q) HEUDW Z HFRP SBAMG\WHLFDXAMMRQ
R LIMIO QUKWRAMRBOFRQICHDIROR [BSUR LP DAD BARQIGFOGQ) WHYDXHR DXXP H3 YHAMG RONRQY $ FTXMUWRQYLQYRYHMLI QU LFDQNIMY DG XQPHMTQIY

LFOGQ

t
¥
t

LCTELON VR\KFFHM XED QM UDMWHIFTXUHG\WAKQRBU\ DQGRSHDIRQVLQR RAUBXMGHVDQGP DQEQXQIRP \WHELB,/ FROARY SRIFHY DG SRAHEUY
LCTELOW VR D0 HW GHILH/H SHAMGVR BAKOVURP. DQLFTXMMRD
AVEAMROR P DQHP HOAVDIRQIRQLZ. D [URP QRUP DOBXMGQHW RSHIDMRY/
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FKDIPQIH/ABIQQ) WHNA HP SR HAV FXWRP HY URHIBLY DQGRKHBXMQHA/ SDMGHYR \KHOFTXUHG RSHDIRQ

OANR H SHIHFHIQGH. P DNV SURGAWRMFKQREI LHYRAKHLQUIOG-SHIGHFHRQXQ CP LIDNKSSD RUGMMEXRQSDNGHY

LU | LFLHQABHYHQHI HHIDIROWR Rl VHAICELOWA/ DIKP HG

H SHOH/DRRADMNGZ W WHIFIXMUWRQ DG

XQG-QHG WK RAGVARYHHGLQRXUGHG M HIFHSURAHW LGFOGQ) SIRGENRNHYLEH XD IWKHY LQMIBRMIOSURSHW [WKHY/DQG G DOFRQMY HGAR/

$ FDAVMRY/ DG AYHAMADHIGHIQ® WM. HFDQQRAEHFHIBQWDARXUSUHYLRXY SHIEQ) RUNXMUHWDQRNRQY Z LOEH\KFRHM XCOQG Z LOGRNP DMIDD DGYHYHD

DI HAWKHFRQGAVRSHIDIY UAXOVRUI LCDGRLDOFRGAMRQR RAUBXMGHY 0 D0 \NBQUFMRQY DUHVKEMPWR FERUQ) FREEMRQY Z KLIFK P D' QRABH\DN LHG DOG\WBQLRRQYP D
QRABH\KFFHA X FRP SBIMG HYHQ DNAMMHUSXEQE DQCRXGFHP QA HKDYHJIHZHIDED SOIGFDK | RURUUHFHAFTXMUWRYY 7 KRHWIQERMRQVP D LQYRYHIXURHUXVHR RXU
FDK UARXUAHY \RHIMKOGFHR HDXW RUGHEWHRXUMEY \WHIGRUHFHR RKHUIRP VR G-EVWKHIP RMY DARQR H SHOHYUHDMAMG\R LI LEGI DN RUSRMINIC XM

LP SDULP HQNFKDLI HY UHIDAG\R I RREZ LADXDAZ HUHFRUG RORXUEDDIFHKHHAZ KUK Z LETEH\XEMAMR DQOMOMANY LOWHI XM D) R Z KIFK FRXGSKDP RXUILCDGRDD
FROGWRODG UAXOVR RSHDIRYY , QSOMEX@U Z HOTRFDME DSRMRQR \WHSXUADHSUFHIRY  LIVE0 QUIKWR JRREZ LEDZ KLFK FRXTB EH\XEMFWR SRMIIO XXUH

LP SDLP HQNKDLIHY DQGZ HDOR DXRFDAMG DSRURQR WHSXUADHSUFHVR LGHQWLHGLQIQILEGIDAHN Z KIFK Z HH SHAAR TP RMY HRYHUDSHIRGR \KUHVRILYH\ HOLY
YXWHUZHIXQ@GG  BAROR WHSXUKDHSUFHR * LINE0 QUIKVZ WK WHSURFHHB/R VHIRUXQHXUHGQRMY 7 KHXVHR GHEVWR | XQG CFTXMMWRQY/RU RURKHLISXUERAY

\LIQULFDQ® LFUDH/RXULQMIAW] SHOHDQGGYHIIH |, | Z HIKHHDXUN VHRXUMIEY DY FROUGHDIRQLOCQCFTXMUWRY FXUHANFFNKREH SHFHQEIHRZ GHIKLS DOQG
HAQQIVSHAKDHP D EHAOWG

Q0 DK Z HVRGFHYIIQDAHNVUHIDAG\R RXUERP SBIM3D URTDQG3 U LHUBD IRTBHYIFHEMGHAAARS ' 3 IRUDP ] P XP SWFHR CBSU LP DAD P IEIRY
HFDAVHWH LODCBXUADHSUFHLY FRQMI HMSROPXRP HYWDQMRIQ) \R$' 3 \WHSUFHFRXTS EHP DAIDED GWWDQWHP I LP XP Ll Z HER QRAVKFFHM XX LP SBP HV
WHWEQANRQSURFHW : HDORH SHAARUFRIQ] HOIQ JOQROWH\OBIR \MHHDAMHVRYHUDSHIRGGRARH FHGRH\ HIUIURP WHAEDMR \OB1 : HP D FRMXHRLGRXU
\LIQULFDQA SHOAVR VHYLALQY FXKRP HYSURVR DD \WDQAMRQ

. HKDHIWKHG  BGIRQLODGEWR I HIQ) DQGP D LGRXURKHIGHEWQWHI XWIUH Z KLFK FRXASDGAHHD D HAWRXUI LQDGADCFRQAWR) DG LHAMVR RSH.DIRY/
, QFRQGHRANRDZ W WHIFDXAMNROR! * LIMID QLIKWZ HKDYHIMKHG  ELAIRQIQVHIRUXQHXMGQRAMY : HKDYHDORHQMIGIQRD P LAIRQILYH\ HOUBYROLQ) RHaW

| CFLOWV $ GRRXIK Z HKDYHQR PXUHVMEDIONR BNXHANQ  DODRHYXQEHMAYFBHEWIADY Z HP D XVHWHSURHHB/R D) | XMHERURZ Q) | RIJHGHDOFRSRIDMSXSRAY
RUIRUXWUHDFTXMMROVRUH SIMRQR RUBXMCGHN

: HKDYHCRABUHYIRA® LORXUMHG \KEVBQNICEP RXQVR G-EWRUERURZ HGP RH DOGRXULGRXUHIHR WYGHEWP D DGHYHD O HANRXURSHIDYY UAXOVDQG LQDGADD
FROGUWROE [P RY RKHAQIV

T LRWDIQ) RAUYXTHIEMN R GRZ QMOVIQRXUBXMGHN \R FRP SHIMYHSUAXXUAY DQG\R DOHYHHARGRP LF DOGLOBMY FROBURYY

$ UWIDAUQ WHGHAFDIRQR DSRWROR RXUH SHAMGFDK | URP RSHIMRQARVHYLFHRXULQG-BMIHW WHIE, UHAQ) WHILP RQMR H SHAMGFDK | G2 DYDLOE®
| RURKHUSXSRHY LGFOXAQ) FOBABCH SHIEWUA/ DOGIFTXMURYY DG

T QP Y RAUIG] LMV LQSTNRQ) |RURIHTRNY \R FKOQH/IQRXUBMGHN DG RULGBAMY

2 XUPXUHQABYROLQ) FUBWEFLOW LP SRUFVUANERNRQ/ROXY LGFOGQ) AMANRD/RQRXUCELAN R FU-DM CHOVRQRXUDKHN DG WHLELOW R RANKEMGDUHAR LGRXU
LQE-EWEHW DOG BINXUHXVAR P DQEIQFRP SIDGFHZ W \SHAU LHG | LQDGADOUDARY 2 XUCELAW \R FRP SO Z M WHHUDIRVP D EHOIHAMGE! HYHQVEH RIGRXUFRQARD, Q
DOAURY RXUBY WP QRO ARQYHWEBI G-EWGFOGH/FRYHIQMKDAP D DEYHYHD 0 HAARXUCELOM R LGPXUPHMIQ @HYY RUH DI HLQ FHYBIQWSHYR \OBIDQG GDHEDAN
WIQLRMRYY | Z HEWIFK OQ. R WHFRYHIDQVXQEHURXUBRQ WP GEVWRURXUUAYROGQ) FUHAWCA QI DQG R RARBEQDZ CYHUI URP \RHOQEHY \WHD \KEMPAR
CESOFEGIFXUHSHIRGY RAURMBEQ) LQE-BMIHNFRXGEHGFOUGLP P HADMD GXHDQGSD CEG

H +H+ +H+ +H
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,QDEAURY FKDQHVE, DY DY DIHR R RUFHAWIDNY FOQGHIDAYHD 1P SCAAKH YDOHDQGANXGW R ERK RUGHEWIE HIXW VFRXUMEY |, | RAUFHEWDNIVOH
GRZ QUDGHG RURKHUGH) DAYHIRNRQLYVABNHD \KHIQAMAWIDMSD CEGIE, XvXQEHURUUHAYROIQ) FU-AWIA.OW Z RYXGLGRIDH , QDEAMRY DY GRZ QUG IQRXUFHEWDIIV
FRX@ 0 HFAWRXUDELOW \R REBIQ DEAWRDO LDGAQ) LOWHIXMUHDGP D O HAMHWIP VR DO KK | L(DEAQ)

7 KLLG SO/ FOILP LQ) \WDWZ HLQ UQIHWHUSURSUHBL ULIKWFRX TS FDXVHXVAR LOPXUMI QU LFEDQABI DCH SHOWYDQGSUAHVXVILRP \HIQ) RXUSURGRV

) BRP \WP HVR\WP H Z HKDYHUHRH.YHS FOLP VAKDAZ HKDYHLQ UG HG\WHLQMIBRXDOSURSHIV WKWR - REHY $ VIWHQ®P EHUR' SIRGAWLQWH\R I DUHLQBMY LRUDH/DG
\WHI XCRIRCDDNV R \WHHSURSEN XOKHURYHDS DQGDVZ HIFDAUHWAKCREI\ WURIK CFDYXMMRQYRUCEHOAY Z HEHIHYHWDAZ HP D BHFRP HLCRUDIQIO \KEMRAR
QUQIHP HOWTDIP V LFOQQ) SDAQMRS, WKWOQGWEGE-P DINLQ UQIHP HONFDIPV ;- HH SHAAKDYR \B DHSIRGAENIQIHH DY LOIGRHDIQI® EHVVEMAMRWHHFDIP VDY
WHQ® BHUR SURGENDQGFRP SHIRYLGRUDH \WHI XGAMRDIW R SURSENVRYHDS DOGD/WHSDMMY R VR \E DUHI XGAMRDIW FROMHARIURZ © HKDYH |URP WP H\R
WP H UFHYHGDIBIDIRQV/R SO WQIHP HONKDIP VIQWHSDAGP D UHFHYHP RIHFTIP VIQWHI XMUHEDHS RQDEBI DARQAKDARXUSUIRENLQ UQIHXSRQ SDMVKHE
B WULGSIMHY 6RP HR WHHFDIP VOHPUH® WHEWANR SHIGQ) QUDIRQDIDQWUKYDQGDIDQINRP HR RXU2 (0 FXWRP HY 7 KRHFDIP VP D LOYRYHSDMWV
KRTIQ) FRP SDQH/RURKHUDGYHYHSDMINRZ GHY/Z KR KDYHQR UHBYDQ/BRGAWBYHIHVR WHURZ Q DIGDIDQWME KRP RXURZ QSDMIVP D SURYLGHOMBIRUGR GHMUHIFH
) XMUHFDLP VARXG SUWHINIOH SRXHR XERHMBIOP DIQWGH 7 KHXAIP DMRXFRP HR 0 DB DARQLYXGFHABQDOG WHIDBBWR RARRP H 0Q \KFK FOIP  Z WK RU

Z WNRAWP HIMARXTS EHWP HFRQUKP LQ) R GH HIG UAXONOFRI® QM DIRY QYHW DDIHP HMAP HOQGE DIMQINRDI URP RAUBXMGHY UHNXUHXVR RS VHIG R GHD)
\KISSIQI RUR BHEHLIQRXUSIRGAW RIHTXUUHXVARSD. P RGHBY @P DJHYI RUUR DOV RUCFHUQ) DUDIHP HQV RARND LQGEHP QU LFDIRQREQI DARQARDAZ HKDYHZ 1\
\RP HR RXUPXVRP HY 2 XUI IOUHAWR RBBIQQHHADY  CFHOHRURKHUWI KW RUGM DARQDIMQ) RN LQMBRXDOSURSHY FOLP VFRXTS DEYHYHD O HAWRKUBXMGHN

, QDEAURY Z HAFHIHOGEXVHVR \Z DUHI URP WLLG SO LORXUBXMGHN 7 KHHWLLG STV \R \B DHOFHQHY/P D QRAVRQIMKHWR EHDYDLOEGIVR XVRQIFA-BEEGIMP V $ OR
WHHWMLGSDUA/P D 1URP WP HVRWP HUHFHYHFDIP VWDARH KDYHLQ UQIHS\WHIQMIBRXDOSURSHW WKWR REHY LGFOXGQ) SDMMDOGFRS, WKW UQIHP HONFTIP V
ZKIFKP D O HAARXUCELOW \R FROMMHCFHMQ) WHINR \Z D 2 XULTEOW VR XVHDQ R WLVARLLE SOV VRN B CUHFRXES UAKOVQWKLSP HWEHD) VRURKHUGMXSIRQ/LQRXU
BEXMQHNV Z KLFK FRXTSP DAMIDID DOG0GYHYHD O HAWRXURSHDIGY UKWV
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BVRFN UHBXUAKDHIRRYAY GAUQ) WH\KUHHP RQMVHIGHGS SUO ZD/DVIRGBZV
7REQL XP EHJ $ SSWR P DM
R 6KDWH/ ' RMU9DOHR
7REQL XP EHJ $YHDIH 3XUKDHEDVY 6KDUH7 KDV D
R 6KDWH/ 3UMH30G 3DUAR 3XETFO <HM/H3XUKDHS
3HIRG 3XUKDHG SHUBKOH $ CRXQHG3 @YY 8 QGHUWH3 @Y
) HEOOW WURAIK
) HEOOWY
0 DK WURIK
0 DK
$SUO WURIK 2
$3UO
7RED
1 RMW/
GKOUHILIXUVCERHUIH GRVQMW/-X®  \ERIRURHWHAN\GDAGHHL RM DOGLRM  \RKHI LCDGRDONDAP HOV
$ KO SXUAKDHGD/SDWR SXEQF® DR QFHS STV GAUGQ) WHWUHP RQKMVHIGHES SUO Z HHSXURKDHE XQ@EHUDSTIRZ HOQRXGEHGRQ0 D
XQ@EHZ KK Z HUBXUKDHGWHIX® P LARQR FRP P RQWRANDSSIRYHS 2 Q0 D Z HOQRXFHEDQHZ. WRAN U-SXUFKDHSURIUP XQGHUZ KLFK Z HDH
DARRU FO\RUBXUADHXS\WR P LARQR RXUFRP P ROWRENURP WP HUR\WP HRYHUDWUHH\ HOUSHIRGHIEQ) RQO D 1 RDAKRU] H31 XQB/ WP DOXQEU

RXUSUAYLRXV RN UHEXURKDHSURIUZP V ) RUDGAURCDOLG RUP DRQ CERXWQMWY KIRUFDOWRFN UEXUADHIAMNY VHHL RM  VRWHI LDGRDOWTM HW
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: HKDYHI LOG\KHI RTZ 1) H KIEWDVSDWR \KYERW

( [KEEwW ) LBG , FRBRDMG

1 XPEHJ ([ KIEW HAUSWR) + HHZ W B\ 5 HHHH
,QG-DMH @MD/R 0 DK EHEHDWHERP SO0 DUG7KHYONR 1 H <RN7OMWERPSI) 1 $ D/WKWAH :
(FRERDAGE IHHMPHWR([KEW W) RP . LOGE \WH5 HIMBQARQO DK

8 QEHZ UMY $ JUHP HQAVGDIMGO0 DK B\ DQGLPRY \WH&RP S - 3 0 RUDDGHXUMKY, F DOG&LMURKS * (EDD
0 DNV, F ROEKDDR \WHVHYHDOXQGHZ UMY/ QP HWHHO LFRERDMGE BHHFHWR([KEW \R)RP . IIGGA
WH5 HMIBQARQO DK

) LYH< HDU& UHAVS JUH-P HOAEDAGDVR 0 DK B DQGLPRY ,QMWG \WH/ HIGHY SOMMAKHIMR -30 RIDQ&KDH
YON1$ D/MQRFDMRODHMIGEIMRSS6$ ,(F DVOEP [(QMDIYHDIFOMGFRSRDAGE. WHHMFH\WR([KEW R
YRP . ILGGE \WHS HILMADQARQO DFK

SHWIFDNRQR &KIH ( [ HHAYH2 [1LFHJ

SHWIFDMRQR &KIH ) LQDGADCR [1LFH)

BHANRD  &HWWIFDIRD &KIH ( [ HHAYH2 [1LFHJ

BHARD  &HWIFDIRY &KIH ) LODADCR |1LFHU




70EGIR & ROMOW
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SXVXOQMRWHUATXLUHP HOVR \RHBHRXUAMAY( [ AKDQIHS PR \WHS HIADQMKDY GO FDAHG MY HERYWR EHVLI GHGRQIWEHKDD B WHXQ@EHIIQHG WHIKQR GO
DAKRU] H3

,178,7,1&
5 HILVADQW

"DMOD % V.,5$10 3$7(/
_LLDQ0  3DAD
6HIRO LFH3UWMG-OAIGE&KIH ) LQOGAD? 11FHU
$ XWRU H32 | LFHUDQG 3UGRSDO) LQOGADCR | LEHU
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( [KEEwW ) LBG , RBRDMS

1 XPEHJ ([ KIEW HAUSWR) + HHZ W B\ 5 HHH)MH
,QG-DMH GMD/R 0 DK EHEHDWHERP SO0 DG 7KHYONR 1 H <RN7OMWERPSI) 1 $ D/WKWAH :
(FRERDAGE IHHMPHWR([KEW W) RP . LOGE \WH5 HIMBQARQO DK

8 QEHZ UMY $ JUHP HQAVGDIMGO0 DK B\ DQGOP RY \WH&RP S - 3 0 RUDDGHXUMKY, F DOG&LMURKS * (GEDD
0 DNV, F ROEFKDDR \WHVHYHDOXQGHZ UMY/ QP HOWHHO LFRERDMGE BHHFHWR([KEW \R)RP . ILGGE
WH5 HIMIBQARQO DK

) LYH< HDUS UHAVS JUH-P HOAFDAGDVR 0 DK B DQGLPRY ,QMWG \WH/ HIGHYSOMAKHIMR -30 RUDQ&KDH
YON1$ D/MQRFDMRODHMIGEIMRSS6$ ,(F DVOEP I(QMDIWHDIFOMGFRSRDAGE. HHHFHWR([KEW R
YRP . ILGGE \WH5 HILMADQARQO DFK

SHWIFDNRQR &KIH ( [ HHAYH2 [1LFHJ

SHWIFDMRQR &KIH ) LQDGADCR [1LFH)

BHAURD  &HMWIFDMRD &KIH ( [ HRARYH2 I1LFHU

BHARD  &HWIFDMR) &KIH ) LOOGADCR |LFHU
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, G\WBKHDO  %HOHMBUMGHADQG&KIH ( [ HHAWH2 HHIFHUR , QMW FHWA WDV
, KOHUVEZ HOWY TXOOM® BERWRQ) RP 4 R, QMW

YUDHGROP\ NJRZ GGIH MY UERWWERYQRVRQEIQDD  XQUKHWEM H)WR DP DM CRARURP R WEAAMDP DALIDO CRACHHADY \R P DNHWHWEIAP HQVP OGH LQ@IKW
R WHRLRXP WIFHY XQEHUZ KLEK \KFK WEIRP HQWVZ HIHP DEH QRAP MBDGQ) Z W UASHRAR\WHSHIRGFRYHIGE. WV UHERW

YDHZROP\ NJRZ BEIH WHI LGDGADOXBAM HOWV DG RAMHUI LGDGADOLQ RIP DARQLGFOGHE LOWLY U-ERM OUL® SUAHIAQ DTP DMIDOUASHRAVKHI LODGADOFRBURY
UAXOVR RSHDINRQ/DOGFDK | GZ VR \WHUHMAIQAD/R DG | RUWHSHIRGY/ SUAHIAMG LOVMY B-ERW

7 KHU-D LVADQAV RIKHUFHIW LQ) R LFHUDG, DUHUAGRQUEG! RUMKEEDKLQ) DJGP DQEQQ) GVFRXUHFRQURY DG SURHEXY DV/GHIGHELQ( [ FKDQIHS P8 XV D
HDG G H DOGLOMODOAROMRCRYHUILCDADOWERYY DVGHIQGHSIO([FKOQHSAVBXOY D | DG G | IRAKHUILMADQADQGKDH
D ' HLIGHE\KFK QVFBRKUHFRQURY DG SURFHEXU RUFDAHG\KAK QVRBRAXUH FRQIURY DG SURFHEXU/AR EH G GHEXQE-URXUNKSHIYMRQ \R HQKUA\KDAP DMUDD

LQRIP DARQUHIDCY \R\KHUH MM QFOXAQ) IWFRQRIEDAG\XEMGEDUHY VP DEHNRZ QWRXVE. RKHYZ MMOQWWRHHMY SDUAXOLD GAUQ) WHSHIRGLQZ KIFK
WYUBRWYEHQ) SWHEIUHG

E ' HLUIQHEWKRK LOMODCFRURCRYHUI LQDQADOBERYG) RUFDAVHSE VKK LOMCDOFROURCRYHU LCDQRDOUHBR Y VR EHGALI GHEXQEHURXUNKSHYIMRQ \R SURMGH
UDRIEGI DAXIGFHUI DGEQ) WHUHITEON R |LDIRDOHER Y DOGWHSUHSDUDAROR | LCDCRDOXBAP HOVI RUH \MCDCBXERAVIQDFFREDFHZ LW JHH.DD
CFFHBWWG DFFRXQIY SUCHSBY

F ( YDODMSWHH | HRYHIAWR WHUH B GVFEXUH FRQNRY DG SURFHEXUAY DG SUAHMG LOWLY UHSRIWRXURR FOMRQY CERAVHH | FRYHAWR \WHGEMEKUH
FROMRY DG SURHBUA VR WHHIGR WHSHIRGFRYHIGE \WLYU-SRWEDHG ROVKFK HYDDDIR) DG

G ' MFRHLOWYBERWID FKDQIHIQWH U MDA LQMCDCFROURCRYHU LGDQRDOUHSR WG \WDWRFPXUHG GXUQ) \WWH U MADIAY P RIMBHFHQVIVFDOT XML WH
LD LAY/ | RXUW | VFDOTXOMULQWWHFDAHR D DQQKCOBRYWKDYWDY/P DALDED 0 HAKG RUVUDRIED QNHD VR P DM 0 HAAKH U LREQAV LOMDCFRQURO
RYHUILQDGADOWSRWY  DQG

7 KHUH RDQAVRMHUPHMWA LY R I LFHUDQG, KDYHAWRHS EDHGRORXUP RUNIHFHOWHYDODIRQR LOMCDCFROURCRYHU LCDGRDOMER G VR KH U DAV DXAVRLY DQG
WHDXQWRP P WHHR U MUBQAVERDGR QURRLY RUSHIRQYSHIRIP LQ) \WHHDAYDBOWXGRIRY/

D $@ULIQILFIEH IFHFHYDGP DAY HINGHAMHYIOWHGIQRURSHDIROR LQMIDOFRQARY RYHUI LCDGADCU-SRMGY Z KIFK DHUDRIE® ONHD \R DEYHYHD
O} HAVARH U LRDQA CELOW VR BFRUG SURFHW \XP P D] HOQG WSRWIDGRDOQ RP DIRQ DG

E $Q IUXG Z KHKM-URUGRAP DAIDOWDACQYRYH/P DD HP HOMRURKHUHP SBR HAVZ KR KDYH DML QU LEDQASRBHLQWKH U REQAV LM CDCFRURCRYHU DGR DO ER W)
" DMO D

%W V67(3+(10 9%11(77

BWEKHDO  4HHW
SUMGHDGEKIH ( [ HRAYH2 11LFHU
SUCASD| [ HRAWH2 111FHJ
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, . LLDQO  3DADGHIRI LFH3UMGHNIGG&KIH ) LDGADCR [1IFHUR |, QMWGE  FHW\ KDV
, KDHUMEZ FOWVTXOUM® USRWRQ) RP 4 R, QMW

YUDHGROP\ NJRZ GGIH MY UERWWERYQRVRQEIQDD  XQUKHWEM H)WR DP DM CRARURP R WEAAMDP DALIDO CRACHHADY \R P DNHWHWEIAP HQVP OGH LQ@IKW
R WHRLRXP WIFHY XQEHUZ KLEK \KFK WEIRP HQWVZ HIHP DEH QRAP MBDGQ) Z W UASHRAR\WHSHIRGFRYHIGE. WV UHERW

YDHZROP\ NJRZ BEIH WHI LGDGADOXBAM HOWV DG RAMHUI LGDGADOLQ RIP DARQLGFOGHE LOWLY U-ERM OUL® SUAHIAQ DTP DMIDOUASHRAVKHI LODGADOFRBURY
UAXOVR RSHDINRQ/DOGFDK | GZ VR \WHUHMAIQAD/R DG | RUWHSHIRGY/ SUAHIAMG LOVMY B-ERW

7 KHU-D LVADQAV RIKHUFHIW LQ) R LFHUDG, DUHUAGRQUEG! RUMKEEDKLQ) DJGP DQEQQ) GVFRXUHFRQURY DG SURHEXY DV/GHIGHELQ( [ FKDQIHS P8 XV D
HDG G H DOGLOMODOAROMRCRYHUILCDADOWERYY DVGHIQGHSIO([FKOQHSAVBXOY D | DG G | IRAKHUILMADQADQGKDH

D * HLIGHE\KK QVFBRKUHFRQURY DG SURFHEAU RUFDVHG VKK QVREAXUH FRQURY DG SURFHEXUA/AR EH G GHE XQEHURXUNKSHIYIMRQ \R HQXUH\KDAP DIMIDC
LQRIP DARQUHICY \R\KHUH MM QFOAQ) IWARQRIEDAG\XEMADUHY VP DEHNGRZ QWRXVE, RKHYZ MMOQWRHHIMY SDUMAX@® GAUQ) WHSHIRGLQ
Z KIFK MY U-ERWYEHQ) SBEDHG

E ' HLUIQHEKRK LOMODCFRURCRYHUI LQDQRDOBERYG RUFDAVHSEVKAK LOMCDOFROURCRYHU LCDQRDOUHBR MY VR EHGHLI GHE XQEHURXUNKSHYIMRQ \R SURMCH
UDRIEGI DAXIGFHUI DEQ) WHUHITEON R 1LDIRDOMER ) DOGWHSUHSDUDIROR | LCDQRDORBAP HONI RUH \MODCBXERAYLQ DFFREDFHZ W JHH.DD
CFFHBWG DFFRXQIY SUCHSBY

F ( YDOOMSWHH IHARYHHNVR WHUH AW GVFBRAUH FRQARY DG SURFHEXUHY DG SURHMG LQ WY UHBSRWRXUFRFOMRQY CERAVWWHH | HRRYHHWV R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR \WHSHIRGFRYHHGE KLY W-SRWWEDHG RQVXRK HYDODWRQ DG

G ' WFRHLOWYBERWI FKDQIHLQWH U MDA LM CDOFROURCRYHU LCDQRLDOUHSR NG WDWRFPXUHG GXUQ) \KH U LVABIOAY P RIB-FHOVVFDOT XML WH
LD LAY/ | RXUW | FDOTXOMULQWHFDAHR DO DO ERYWKDKDY/P DALIDED O HAMS RUVUDRIE® ONHD R P DAIDED O HAAKH U MAEQAV LOMCID
FRQURCRYHUI LCDGADOWSRWY DG

7 KHUH RDQAVRMHUPHMWA LY R I LFHUDQG, KDYHAWRHS EDHGRORXUP RUNIHFHOWHYDODIRQR LOMCDCFROURCRYHU LCDGRDOMER G VR KH U DAV DXAVRLY DQG

WHDXQWRP P WHHR U MUBQAVERDGR QURRLY RUSHIRQYSHIRIP LQ) \WHHDAYDBOWXGRIRY/

D $@ULIQILFOQNEH LFHIFHYDYGP DAIDY HNGHAHYLOWHGHLIQRURSHDNROR QM IDOFRQMRCRYHUI LDGADOW-SRINY Z KIFK DHUDRIED ONHD \R
DGHYHD O HAVMRH U DAY CELOW R BFRE SURFHW \XP P [ HOQG WERWIDGRDOQ RP DIRY DG

E $Q IUXG Z KHKHRUIGRAP DMUIDO\KDAQYRYH/P DI HP HQARURKHUHP SRR HHYZ KR KDYHD ML QU LFDQABR®BA LOQ \KH UH WD LOM QDOFRQNRCRYHUI LCDGHDD
UBRIY

‘DM 0D

%  V.,5%$10 3%7(/

. DO 3DAD

6HQRO IFH3UMGHNIQGEKIH ) [QDGADCR | LFHJ
3UGASDO) LQDGADR (1A




(;+.%7

&(57,),8%,2138568%1772 86& 6(&7,21
$6$237(" 385688172
6(&7,21 2) T+( Bs5%$1(62;/(< Pa72)

, QFRQCHANRDZ W WHA XD 5 HBRWR ,QMWGE WHRGRP S RQ)RP 4 | RAWHTXOURUHG-GS SUO DVILBGZ W WHB HRXUMAY DQG( [ FKOQIH
&RP P MWRQRQWH@MKHIR WHS5 HBRW 6WEKHRO  %HICHMBUMGHNIGG&KIH ([ HAXAMWH2 1IFHUR WHARP SIQ FHWIH/SXOXOQAMR 8 6 & 1 DVDGROWG
SAOXIQAWRT R \KHEDEDGV2 [ Bl $ PR WDV

7KH5 FBRWWX® FRP STH/Z D WHUHTXLP HOVR VAIRY D RU G R \WHEHRXUMAY( [ FKOQIHS FYR DG
7 KHLQ RIP DARQFRQEICHSLOWHS HSRWOLL® SUAHQIV LQDTP DALDOUASHRW WHI LQDGADOFRQAMRQ DG UAKXWVR RSHIDIRY/R \WH&RP S

VB7(3+(10 %11(77

BWEKHDO  %4HHW
SUMGNDQGEKIH ( [ HXARYH2 1LEHU

‘'DMOD



(;+.%7

&(57,),8%,2138568%1772 86& 6(&7,21
$6$237(" 385688172
6(&7,21 2) T+( Bs5%$1(62;/(< Pa72)

, QFRQG-AIRQZ W \WHA XOW® 5 HERYR  QMWGE WHERP S RQ)RP 4 |RUKHTXOWWUHIEGS$ SUO DVILBGZ W KHE HRXUMIYDQG ( [ FKDQIH
&RP P MWRQRQWH@MKHIR WHE5 HERW . ILDQ0  3DAD6HIRU IFH3UAMG-NIQGEKIH ) LQDGADCR [1IFHUR WHERP SO FHWILHVSXUXOQAR 8 6 & T D/
DFORGSAOQART R WHEOUEDQGV2 [ Bl $ PR WDV

7KH5 FBRWWX® FRP STH/Z D WHUHTXLP HOVR VAIRY D RU G R \WHEHRXUMAY( [ FKOQIHS FYR DG
7 KHLQ RIP DARQFRQEICHSLOWHS HSRWOLL® SUAHQIV LQDTP DALDOUASHRW WHI LQDGADOFRQAMRQ DG UAKXWVR RSHIDIRY/R \WH&RP S

V. 5810 3$7(/

. LDQO0  3DAD
6HIRO [FH3UWAGHNDQG&KIH ) LODGADCR | 1FHU

‘'DMOD



