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Item 1.01.  Entry into Material Definitive Agreement

On January 20, 2011, Intuit Inc. (“Intuit”) entered into (i) a Second Amendment to Lease Agreement Phase 1, effective January 1, 2011 with Charleston Properties, to amend
the Lease Agreement [Phase 1 — Buildings 1-5] effective July 31, 2003, as amended, and (ii) a Third Amendment to Lease Agreement Phase 2, effective January 1, 2011 with
Charleston Properties, to amend the Lease Agreement [Phase 2- Buildings A-F] effective July 31, 2003, as amended, both relating to Intuit’s corporate headquarters in
Mountain View, California (collectively, the “Amendments”).

The Amendments extend the terms of Intuit’s leases for office space in Mountain View, California through 2024 and 2026 for specific portions of the premises. The total
expected rent through the end of the term is approximately $210 million, and the Amendments provide for options to further extend the lease for an additional ten (10) years at
rates to be determined in accordance with the Amendments. The Amendments also contain a right of first offer to purchase portions of the premises, and a right of first offer to
lease certain adjacent office space.

The foregoing is only a summary of the material terms of the Amendments, does not purport to be a complete description of the rights and obligations of the parties thereunder
and is qualified in its entirety by reference to the Amendments that will be filed as exhibits to Intuit’s Quarterly Report on Form 10-Q for the quarter ended January 31, 2011.

 



 

SIGNATURE

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
         
  Intuit Inc.

   

Date: January 25, 2011  By:  /s/ R. Neil Williams    
    R. Neil Williams   
    Senior Vice President and Chief Financial Officer   
 

 


