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, QW FUHDMYEXMCHWY DG LGPEADOP DRI HP HWROMRQV\WWDAKHS VP SO\ \WHBEXMHVR A HIRUIWP DEEXMHMY FRQUXP HY DQGOFRXQMY SIRHRMRDY @ W
| @I\KLS SURGRWV DG VHVFH/ WDMFXGHA XEN/RRNWDG7XUERL Z HKHS PXMRP HYAVRYHLP SRIBQAEMCHW DG LQPERDOP DRI HP HWBUREGP VKK DVIXQRQ) D\WP 0T

BAMGHW SD 1Q) BLQY DG LOQ) LGRRP H\E] HY 3URBHUNVDQG/ CRHUMOUH, QMUW/GDEQ) \if SUSDUDARQR | HIQIVI RUSIR HUMRDODFFRQIQN : HKIGUWHOHR  BIARY
LQRXUI VDO, HIUHIEHG-XO Z WSS LP DMD HP SR HYVIQP DVUR | LFHVIQWHS QUM 6\BIA &DDE , QAD WHS QIMS. LQIGRP 6LQIDSRUA $ XWDID 0QG
RAHUGFDIR/DAKDMP H

, QMVZ DV/IGFRISR DAGLO& DN RAQDIQ0 DFK ;. HUAGRSRDAGLQ' HIY DHDGARP SBIMGRULQWIOSXETF R IHIQJ 1Q0 DFK 2 XUSUGASDCH HRAWHR I LY
DHEFDAGDN  &FDWS YHOH 0 RQEQI Y &DIRGD DQGRXUP DQWBEKRHQ® BHULY 2 XUFRSRIDMZ HEVWM ZZZ L.OMWARP  SURMGHY/

P DAUDY| RUQYHARY DOGLQ RIP DARQUADINY \R, QMW FRERIDMIRYHCDIFH 7 KHFRQMINRQDD Z HEVWMUA HIMG\R QWY LAQ) IVCRACFRERIDAGE. U HHFHIQR\MY
ILOQ) XQBWH SUHMO QRAGRMHE MV :  KHRZ HUHHAREZH 3RXU R, QMWIQWMYS QRO HSRWRQ) RP . Z HP HIQWHPXUHQW HDY DHFRERIDIRY , QMW
DOGLW& DI RQDSUHIHHARI D/Z HID/DOR RUFRQRICDM\KEMADUH

$YO.OEH, QRP DIRQ

© HILGIUBRWUATXUHS R SXEQF FRP SOQHVZ W WHB HAXUMMYDQG( [ FKOQIH&RP P MR 6( &  7KHHIGFOGHDQOOUERWRD) RP . TXOUM® BERWRQ) RP

4 PABQAFBRWRY) RP . SUR\ WBIAP HOVDQGRM-UU-ERW DOGLP HIZP HOMR\WHHUBRW 7KHSXEQF P D WDGOQGFRS, WHP DMIDYZ HILBIZ W RUI XK VR \WH
6( & DMMHGE( &WV3XETESHHHFHS RRP DV ) 6WHIVL ( : DKIQWQ' & 7KHSEIFP D RREQIQRP DIRQROWHRSHDIRQR WH3XETF 5 HHMIHS RRP B
FOODQ) \WHG( & DV 6( & 7KH6( & DORP DQEIQ/DZ HAMMDAZ ZZ VHF JRY WDNRQBIQV/HERW SUR \ DOGLQ RIP DARQMWEAP HONV DOGRKMHULG RP DRQUHIDEQY
IKHWAKDNVLGIHBRARQEDD Z WWHG( & : HP DNHDYDMEGH UHR FKOI HRQWH, QYIRS HIMRQAVHRAIROR RXUFRSRDMZ HEVWDTR WHUHSRWZ HI LG Z W RUI XK
VR WH6( & DARRQDVUDRIED SUTFWAE®! O MMHU-SRIWDHI LBG RUXUMKHS &RSHVR \MV$ QOO HERVWRQ) RP . PD DOREHRRVICHSZ LKRAWAKDUIHE
FRQBANY , Q/HIRUS HIMRYY , QMW 32 %R 0 RQEQI I &DURGD RUB FOOQ
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© HVHHNR EHDSUP LHILQCRYDRYHJIURZ W ARP SO \WDAP SURYHYRXUPXWEP HAT LGDGALOODYH/AR SUR RXQED \WH  FOOWP DILCHIRQ) EDAVRWHRESZ D)
2 XUPXWRP HYLGFOGHFRQMP HY DQG\P DOEXMGHMY DQG\WHIFFRXQIY SUR HMRIYZ KRVHYHDQGOEMHWHP © HKHS MP ST\ WHBXMQHVR @HIQIRAUZD V
$ P SIRIQ | LDEAODMHIW + + HBIQ) FRQMXP HYP INHDQG\DYHP RH DQG\P DABMCHAHARIWRZ DIGSIR W
$,UDIQ SRGAMW £ 7XQQ GXGIHY LQRWP HIRUZ KDAP DNYP RIW
$ 0 DQNQQ FRP SIDFH: + HILQ) PORP HYFRP SO Z LW B XOMRY/
t  OXN@Q FRIIGHFH 6KDUQ) \WHZ MGRP DOGH SHIHFHR RKHY

$ VHP HILQ) \WKQRRI\ DOGP DA/ AKOQIHWHZ D SHRSBIQYHDGEZ RIN Z HFKDQIH \RR : HIYHDEBWG RXUSIRGANICH P RYLQ) | URP WHGHNES VR\WH, QMCHAIG
P RAGIGMAY % RIHIQ P OQ HYFHVRIICH Z HBARQGHRANY FXRP HWAR RAUNROMRQY DQGZ LW HIFK RKHULQZ D VAKDADGEG P RUH YDOHWR RXUSURGEN DG HYLEHY
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2 XUJURZ \WRDAD\ LVGAAUEHSEHBZ OOG| REAHVROERNA RARRP B/
$  7REHWHRSHDI) \N WP EHUQG\P DOBMHWAKFFHN
$  7RERWHDMROAE H/LOWHS QWEE\VBIMYDOGE.00DD

: HIBSO WY YIMRQIGEDD  KHSLQ) RXURXWRP HYH SDGWHUBXMQHMAR GRP HANE DQGJEEDCP DNV FUDIY DG \HI) RXURZ QSURGENVIQMIDIRD®D DOGH WAQ)
RXUBHFOQY) HIRW\R Q. FRQUHAR | LGB FOWABIBONV

2 XUIBMQHN/3RMRIR
© HRUDOQ] HRXUBMGHARVLQR \WUHU-SRUBEBIVHIP HOV+ 6P DIAMQHN &RQKP HU70  DG3UR HMREDOV

6P DAOMQHN 7 KIVVHIP HIMILIHAM\P DTEXMGHAAY DG WHFFRXQIY SUR HMRIYZ KRVHLYHWHP DG LGROGH4 XIFNVRRNVI LCDGRDCDG BXAMGHW P DI HP HOARQICH
\HYLFH/ DG GANRS \R\EZ D SO IRDROMRYY DUGSD P HYMBURFHMQ) \ROMRY/

&ROKP HUTD 7 KVVHIP HOAMILIHVFRQXP HY DQGLQFOGH 7 XUERTT LGFRP H\H - SUMSDUDARQ SURGEN DG \HYLFHY

3WRHMRIOTD 7 KIVVHIP HWWBIHVSUIR HMREDODFFRXQEQVIQWHS 6 DOG& DD DGLEFOG/ DFHIM 3URSHIHY 3UR) LB DQG, QMWL 2 QICHSUR HMRION
SIRGFANDGVHYIFAHY

5HAHQN HYHBSP HOV , QWHIRUWW TXOMUR MDD P DORIHP HAZSSURYHS DA YHXNMUH SO 0QG DQRLI DG DARDOUHIDI QP HYMR LRBHDHRXU REXVRQWWHE R RDAD LE
RARRP HVGHRUEHGIQ? , QMO MR DERYH 7 KHAYHAMMMSDOLFOGGRU . HP D8 RIFHDQGA XIENVDHBEXMQHARY Z KIFK Z HHSDWR \WHEP DIOMGHIIP HV
DOGRXUA XIENHDEXMGHW Z KLFK Z DVSDWR WHERQMP HI( FRX WP SURSENICHIQWHI RUP HU& RQKP HAMHIP HAS VD UKENZ HRIAL LHG\WHHWUHEXMQHAHVDY
AVFRNXHERSHIDIRY/IQWHI R TXOMMUR IMDD  DQGKDHQRAFOG-GWHP LOWHGHFUSIROR RUSRWRIRR EXMQHAHVIERYH 7 KHUP DQQ) FRP SRHOVR
WH&RQKP HI( FRY VWP SIRSAMICHOHQRZ. LGFOGHGLQWHEP DIOMGHNAHIP HWIEWHI RUP HU&RQKP HAMHIP HQAWQRZ FDEBG\WHERQKP HUTD] \HIP HW

2 XU* URZ\K 6\ADWI\

YDHERQORXUDKHAP HOMR NH \WFKQREV\ DGGHP RIUSKLIE WHIG/+ DOLGFUDIQI® EREHBIWZ RIS \WHSUHYOBIFHR P REGIGYLFHY DOGWHWDDEDN R WHFBXG Z H

VFH\LI QU LFDQARSSRUMQMEVVR GIYHI XMUHIURZ W, FROMQ) \RAVRYHWHX@P HAZHHB/R FRQMP HY \P DOBXMQHAAY DG CFFRXQIY) SR HWMRDY 2 XUHYRQ) JURZ\K
VRDAD\ LFOGHARUHNA HBP HOW

T ) RXVRQWHSIRGEW: ZHFDIW' HIMHIQ) D7 HRP HSURGAW] SHIHFHY &RP SXI GHYIFHVDHP RIQ) \RWHSDP R RXUKDQG/IQWHIRP R \BEGWOGGE\P D
SKRGHY 2 XU7XUERTT] VROMRYY | RUH CP S GIWAXMRP HY SUHSDUH DG LONHUHQMHE WMQ/RIICH YID\EEBWP REBISKRHRUGANRS FRP SXMJ:  HDOR
EHIHYHWDADNA | CRRULQIURZ Q) RXUPXWRP HUEDHLYGHIYHIQ) DQCP 0 LQJ) | LWWAKVHH, SHIHIFHVR RUPXWRP HYFDQJHAKHYDOHWH H SHAWURP RXUR I HIQIV
D/TXLEND DQGHDU® DVSRME®!

$  &UDMY GRERNHIHASIMWRP V+ Z HAD@IV ( (DEIQ) WHFRQUEXMRQ/R RKHY : HH SHAMRVROHSUREGP VI DIMIDGGP RIHH | LAHM® | RURKUIWRZ Q)

PP HJEDHE P RVQJ \RP RIMRSHRSDNRP VVZ 1W CESTFDMRYSURIUP P 1Q) LQMIDAHAKDNIEGIWWHFRQUBMRVR - HIGXVHY DQG\KLG SOV GYHBSHY 2 C(H
H CP SBIR WLVLV4 XIFNARRNY2 QICH Z KLFK DIBRZ VP DEBMGHNPXMRP HY DORYHMHZ REB\R GFO0 H FRQLIXUH DQGDEG YOOHWRWHR | HIQ)

$ / HHDILQ RAUGDE | RURUPXWIP HMIEHHIW: Z HFD@IW 8 MQ) COWVR FUDMGHDIKW 2 XUPXWEP HY/JHH DM YOOTEGI EOBWDAZ HVHN VR CESURSUDMD XVH\R
GHIYHUEHARUSURGAN QG EHINKURKIK BHH LWE HIP LD \WHQH-GWR HOAMIADI KHELQ) WHP P DNHEHMUGHAMRYY DOGLP SURVQ) WEQLRIR)/DQG
LQMIPNRY/

7KVARDAM\ BFRIQ] HAKHHP HIHFHDQGLIQ OHFHR \WHGE B0 HHDARQ \WHIGRBDICQ) WHBYDFHR \RADOCHE RNV DG RXWHP HYTIURZ 1Q) UHIDGRHRQ\KH, QMOHN
P RELGIG-MAHY DG RP DNRQ EDHG\WKGRRI\ \R P DI HLP SRUIOMDACOBAY , WIOR CFINGRZ BGIHAKHSRMMICR Q. P DUNHARSSRUNMQWNAY DURXQGWHZ RS 7 KH
WAXOWDJIGEDCP DNHAKDAMKLGY | URP \WDAWRDOHYFHAKDADH SCBHUEDHG KXP DR SRGAHS DG ELAN DQG P RVIUERXQG R RHZ KHHSHRSBIXQEHINENG GHP DG
DOGHP ELIFHWHEHHIWR  FROGHAMG\HYLEH/

: HARQMKHWR P DNH\LI QU LEDQABURI B/ LOVKLY HOYLRGP HQWE RQGHRAGVHYLFHY \RBDHYFHDQGRM-UBYHDMH JHHDMS — BARQRJ  SHHR RAURBDHYHIHIQ
IMDD  FRP SOMGZ W IERW  SHHOAR RAUNREDUBYHMHMAYHD\ HOWDIR
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$VWHZ D Z HOYHDQGZ RINHYRYHY Z HDESWRXUMADAD\ \R P HAADQG BOGWHHAKDQIHY < HARXUFRP P L\ HQABP DIV FROUMMOMGHYHESLQ) DOHARY WP R LQCRYDAYH
SURGAWDGVHYFAKDAIH\R FRQYHIHADQGHDX \RXVHWDAAXWEP HYCRMYHD UFRP P HIG\MHP \R RIHY , W/ EHHRXUVKFFHWI RP XDIRUP RHWDD  \ HIY/DVZ HIYH
Z RINHG\R\VRYHSHRSBAVLP SRUBQABMGHW DOG | LGDGADOP DEHP HYBUREGP V $ QGZ HITP DQEQ\WDNARP P WY HQWDYZ HFRQIMXH\R HYRYH Z RINGQI \RKHS SHRSBIVROH
HOFK RHIVSUREGP V FRQGHANY) SHRSBIVR SHRSBI DGR \VROMRYY Z KHIYHWH DUH Z KHWHOWH Z DA DQGRODD GMFHWH ARRH

352" 8&76%$1' 6(59,&(6

CXUQY IMDD  ZHRIHHGRUSIRSEN DG VHYEHVIQWHWUHHVHI P HOVGHARUIEHGLO® 9%MQHW2 YHMEZ . DERYH 7 KHI RGBZ LQ) VEEGIVKRZ VAKHFDXA/R P LOU
SIRGEVRMNYIFRADNFFRQAGIRU  RUP RHR \REDHABYHOHZ MKLQWWHOWWKUHHI VDO, HOLY

) DO ) VDO ) DO
6P DIHMQIW
&RQXP HUITT
3R MR

2 XUSIRSEN DG \HYFHVDHGAAUEHGEHBZ. |, QMIDIRTORIOGHAHOHZ D/GWADY R FRORIDAG\RICGHAWHOHIRIMDD MDD OQGIMWDD
6HH,\WP $ 351\WN) DRRYDQG) RZ UG/ RRNQ) 6\BMP HNV 2 XULQALCDINRIDORSH DRQY DUHVEMPAR LGFUDVHG UMY/ Z KLEK P D, KDUP RAUBXMGQHW RSHDIG) UKV
DQG I LDEADOFRAMRY” |RUDAVRAMRQR UMWUHIMGY \R RAULQMDNRDORSHDIR)Y

) RUNQDGADOG RUP DIRQTERVRXUNHIP HQWV \FH2 0 DQIHP HQV' VAXWIRQDQGS @OMVR ) [(DEADOERBURQDQGEHXWVR 2 SHDIRY [Q WP DQG1RM  \RWH
| LCOQALCOWEAP HQNVIQ, WP R \MLV$ QX005 HERW

6P DIOMGHY

2 XUBP DIYOMGHNAHIP HOMFOGHRIICHHRY VP DOGGHNES HRY VWP VROMRQ/AKRDAEBZ. \P DTEXMQHWHY DG WHDFFRXQIY SUR HMREIYZ KRVHYHWHP \R\DYH
WP HDQGJIURZ WHUBXMCGHARY

6P DAWAMGHN2 QIEH( FRA VM 6ROMRYY

4 XIAN/RRW2 QIICH 2 XU4 XENVARRW2 QICHR | HUQIVEUIQ) \P DIEXMGHW XVHY DG CFARXQIY SUR HMRDY | LQDGAOCP DI HP HOARRYWDADHGALIGHE\R EHHDX \RXH
DOG OUHCAFHMEDH URP SHYRQDCFRP SXMY DQG P RAGIGHYIFHY 4 XIFNVRRNY2 QICHXVHY FOQWERN LGFRP HOQGH SHOWY FUDMIQYRIFHYDQGHAMP DA P DIJHOQGSD Bay
DOGUAMEZ. DYDUHVR [ LGDGADOBERW 2 XURQICHR [ HIQIVI RAP DOEXMGHAMVIGFOGHA XENVRRNVGHD ( P SBR HE | RULQE-EHIGHWRQMRRLY DOGVRER HIUBUHIHY

4 XIENVRRNY2 QICH6LP SBI6\BYW R\VP DEBU GWFRP SBf EXMCGHAHY DG4 XIENARRW2 QICH( WHQMIY DG4 XANVRRW2 QICH3 OV | RUSURIUAMYHD @UHUDGGP RUA
ARP SB[ BXMCHAHY 2 XURQICHR | HIQ) | RUDFARXQINY SUR HMRDOYLY4 XIENVARRNY2 QICHS FRRXQIIRQAVZ KIFK SURYIGHVWHVRRY DQG | LB WKDUQ) FOSTEOMWAWKH GHEWR
HILFAHQ® FRP SBIMERR\NH-ELQ) DO LQDGADOERY B

2 XUA XIFNARRW3URS GYMRUBURIUZP \R\KSSRIWRQICH FTHOWLY DVKEVAUSIRQ EDHG P HP BHIKLS | RUSUR HWRDCCFFRXQEQMKDBURYLGH/ 4 XIFNERR\V2 QICHS FFRXQEQN
DOG4 XIENVARRNY2 QICH3D, IRDHYFHY \WKQFDOKSSRWILQQ)  SIRSAWFHWWLFDIRY CFRHAR P DN \RRY DQGAVFRXQVRY, QUMVBIRGAN DG VHYLFH/ SXUKDHGRQ
EKODR FOHOV

2 QICH3 D IRTBROMRYY : HR I HAR R RIIGHSD IRDROMR/AKDATLHVRT RO D\KEVAUSIRQ EDUY DQGVHP GWO LM UDMZ WK RXU4 XIENERR\W2 QCHOGG4 XENVRRW
GANRS RIHIQIV 4 XENARRW2 QIEH3D URGLGFOGH/RIICHSD URTBUIRHMQ) QUHAE-BRIVWR HP SBR HHSDY FKHANY S IRTIHSRIW HBRRRQF SO P HOAR | HEHDCDGG B
SD URDM B/ DOGHBANRQE 1LOQ) R 1HAHDIDQGWEBMSD IRDI |RPV 4 XIEN/RRW) XA@BHYFH3 D URTBURYLGH/FRP SUKHUYHSD URDHYLFH/AR 4 XLENVRRNYFXEP HY
ZKRSUHHJIGRAR SHURP SD URDEBAMHP VHYH/

, QMV2 QICH3D URTBLRNGH/AP DOEXMGHWSD, RDHYLFHARDAER RABTXUHWHXHR 4 XIENVRRNY 7 KLYR I HIQ) VARG RQDAKEVFUSINRQEDY DG LFOGRIICHSD LIRT
W FOBXOMRQ AUAAG-BRIVR HP SBR HHSD FKHANY S IRTIFERW HBRRRQF SO P HAR | HEHDODGG WM SD, IR HY DG 1 HEHDIDQGWBMSD, IRD IRPV : HOOR
RIHUDD, QMW GICH3D URTP RELGICSS | RAWP DNSKRGH/

, QMY XT@BHYEH3D URTBURYLGH/FRP SUHKHLYHSD:, URTVAYLEH/AR FXWHP HY/Z KR SUH HUGRAR SHURP. SD) URDBAVKHP VHYH/ DG GRVQRABIDXAUHWHXHR

4 XIENVRRNY 7 KLYR T HIQ) IVARTS RQDVEVFUSWNRQEDLY DG LFOGHSIRFHMQ) R
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SD URIYEDHGROLQ RP DIRQVKEP IWHGRQICHE, \WHSD URTIPARP HJ GUHAVE-BRIVWRL HP SBR HHSD AKHANY HBRARQF S0 P HWR [ HEH.DCDQGWIMSD) URT B/ HBRRQE
IO R 1HHDODQGWBMSD URDE |RPV DOGSUSDIDIRQDQGIMBOGFHR \ HUHG:  IRPV

2 QIOH3 D\ P HOWEROMRYY : HRITHUDIX@WDQ@HR P HADQAHYFHRAR P DOEMHARKDAFOCHFMHAWDS G-EWDLE HBRWRQF EHH LW DQGIUWADLG SURFHMQ)
VYL FKHAN YHUI LFDINRQ FKHAN I XOUDQAH DQGHBRURQE FKHAN FROYHYRY LFOXAQ) DARP DMGFBOUQ) KRAH $ &+ FCBCELOMY DQG: HE EDHGWIQLRMRQSURFHMQ)
\HIYLFHVI RURQICHP HIAKOQN , Q DEAWRQVR QPR SURFHMQ) VHYFHY Z HSURYLGHDI XE@UIQIHR \KSSRWRURXURTHOM\KDAGFOGH PP HAHYLIFH P HIFKDQADQG
FROMP HUFRTDRNRY/ FKOLIHEDAN DG WAMHYDOKSSRWOGE | UXG DG GW SUHYHMRQVRHHIQ)

: HDORRIHHIQYRAQ Z KK DIBZ VAP DOBEXMAHAMA\R HP DAQYRAH/AUHA® |URP 4 XIEN/RR\WVZ W D3D 1 RZ ON DIGHIEGYPMAP HYARSD LQXN® RQIXHRU
IURP \WHUP RAGIGMEH

* R3D P HWDBZ VXVHY\R CRR-BWAHAWADLG SDL P HQIVXMQ) DWP DISKRCHRMEEGIAGHYIFH 7 KR FOQHQMMHFUHEWDLGLQ RUP DNRQP DO RUXHDFDG\Z LSHMWDWV
DNIFH/ AR \WH SKRCHVR FDBWUH\WHLQ RUP DIRQ 7 KH FOQ DOR VHIG HBRRRQF UHFHSWWR\WHUPXMAP HY YIDH P DCRUM] WP HADIH

, QMW HHBSHU* URXS 7 KH, QMW HYHBSHU* URXS SURVIGH/AKHRRY GHYHBSHY GHHG\R FU-DMRQIGH DQG P RELG CESTIFDARQ/WDNDGS YDOHWR 4 XIEN/RRNY 7 KHSDWRP
DEBZ VGHYHESHWAR EXLAB CESTFDNRQ/AKDAQR UDMZ 1K 4 XIENRRW OB OIE\RYHWHXQTXHGHB/R RUPXWEP HY ' HYHERSHY FDQRSDMIOSSIFDARYY/XMQ) D)
GHYHBSP HYSDIRP WH FKRRH DOGP XWEDW DMWBEDG DG VHRXUMY FKHAN EH RUAR T HUQ) \WHUSURIULP VAR PXNRP HY $ QISSTFDNRQY CUHDYDMEGIKURXIK WH, QMW
$ SS&HIMDTESVARP -+ HiH4 XEN/ARRWXVHYFDQILQG EX\ DG XVHOSSIFDMRY FRIGHPAG\RWHSDMRP $ JURZ LQJ QP BHUR FRP SIQHVR | HUDSSIFDARY/EXOVRUKH
SOMRP LFOAQ) 30 3006KRI\ 6TXOUH DOGYMARP

6P DAIAMGHN HINRS ( FRY WP 6ROMRY/

4 XIFNARRNY 2 XUGHINRS \R\I DR | HIQIVIGFOXGHA XIENVRRWV3UR DG4 XEN/ARRNY' KNS 1RO OF Z KUFK SURYLGH DFFRXQUNY | XGRMRDIW | RUVP DOEXMCHARY DG
4 XIENVRRW3UHP LHU Z KUK SURVLGAAP DEEXMGHAHY Z 1\ DGYDGRHG CFFRXQIY | XQRIRDINY DG EXMQHW SDQQQ) \RRY 4 XIEN/RRW3UR 30VD54 XENARRNV3 WP LHJ
30VDHVEFUSIWR) YHMRQV/R \WWHHR T HIQIV 4 XIEN/RRNY( QRSUMEROMR/LY GALI GHE 1 RUGLIHBXMQHARY 2 XUSUHP LHIDGE (| QALSUMHSURGKAV SURVLGHLGEMY
\GHALLLF WBR WG HDMUI RUDWDQJHR LGBMMHY LOFOGQ) &RQMFRU0 DO CRMUCY) DQG:  KROWIB! 1 RQSUR OG5 HEIO

2 XUR [ HIQIVI RUDFFRXQIY SUR HMRIDYLQFOGH4 XIN/RRWS FRRXQIEQNEANAS \R B DUH DG4 XIENVRRWVS FFRXQIEQVBOVVERUSIRYY 7KH  SURYIGH\WH\RRY DG LG
\KDUQ) FOSCE MMV QHHI-GWR H I LAH® FRP SCIMERRNH-ELQ) 06 LCDGRDOUSRGY BV 2 XUA XIEN/RRNV3URS GMRUBURILLP ' HANRS $ G5 2 QLYD\KEVRUSIRQ EDHG
P HP BHYKLS | RUSUR HMRCCCFFRXQEQMDYBURYLGHY 4 XIFNVRR\VS FFRXQIEQVBOV 4 XIENV/RRNV( QALBUMHGROMRQVS FFRXQEQMA XIENVRR\Y' HNRS [RUO CF

4 XIEN/RRW3ROQM 60BI0 XCVGVRLH \WFKQFDDXSSRYWWIIQQ) SURGFWHIVIFDIRD CFRHAARP DNHAY) \WRY DG GVFRXQVRY, QMWBIRGAN DIGVHYLFHY SXUKDHGRQ
EFKDDR FOHOM

" HNAS 3D LIRTBROMRYY 4 XFNVRRW3D! URTLYDICP IO R SRGAWVRTE RQDVERUISWRQEDAAR P DOEMGHMH/ARDAKVHA XN RRNY GRS VR I DUH DG SUHSOUHWHU
RZ QSD URTRUZ DQANRP HDAMBGFHZ W SBEDUQ) WHUSD URD, WY DRRVRT\R CAFRXQIEQNVZ KR XVHA XIENVARRNY GHUNIRS \R \E DLUHDQG KHS \WHUFTHQVP DI HWHU
SD URTY 7 KHSURGPWLP LO LGFOGH/

T 4 XENARRWYDLE 3D IRDZ KIFK SIRYIGHYSD URD \BEGY AUHFWE-SRIVR HP SR HHSD FKHANY DOGSD URTUERW

T 4XENRRW( QOFHE3D URDZ KIFK SIRVGHSD, URDE BEGY GLHFWE-BRIWR HP SR HHSD FKHAWY SD URTUHERW | HEHICDQG\WIMSD, URDE |RPV DIGH LG
3D |RUHHDCOQGWIMSD URD HY DG

T 4 XENARRW( QOFRHE3D URTDI RUS FRRXQIEIQIV Z KLFK KDVAVHYH.IDCDFFRXQIEQMSHAL LE | HDMUYIQDEAMROWRWHI FDXUVIQ4 XEN/ARRNY( QOFHE3D URD

: HDORRITHM4 XEWRRWS WIMMG 3D LRDWURXIK Z KIFK Z HSURMGH\WHECRN HGDSHRVR SDIROBIRAHMQ) LFOXGQ W SD P HQIVOG 1 LAV | RUPMRP HYZ KR
SRAHVWHUSD, IRYXMQ) 4 XIENVRR\WGWNRS \R\X DH

" HNAS 3D, P HQVBROMRYY : HRIHUDIX@BIHR P HIAKDQWHYLFHAR\P DOEXMGHMWDAFOCHRMHEAWDLG GEWDE HPRWRQE EHH W DGJIU WG SIRHMQ)
VHYLFHY AKHAN YHUILLFDIRQ FKHAN I XOUDQMH DG HBRMRQLE FKHAN FROMMRY LGFOGQ) DARP DMGFOOLQ) KRAH $ &+ FCSCELMMNY , QDEAMRQ\R WBQLRNRSURFHXQY
\HYLIFH/ Z HSIRYLGHDI XA@UIIHR VKSSRIWRURKUFTHWMKDALGFOGH/ PXRP HMAYLEH P HIFKDQADGE FROXP HUFRTANRYY AL HECFN DG UAMHYDOKSSRIWDG UDXG DG
W SBYHURQWAUHIQ)
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: HDORRIHUHIQYRAQ Z KKK DBZ VAP DOEXMHAMA\R HP DAQYRAH/AUHR® |URP 4 XIEN/RR\WVZ W D3D 1 RZ ON DGHIEGYPMRP HYARSD LOQXNQ® RQIXHRU
WP \WHUP RAGIGIMH

: HRIHDUEF 3R DGO XAVBWRUHYHMRYVR 4 XIFN/RRW3ROQAR 608 Z KIFK KHSVUARGLY SURFHWVADBY XMQ) EDFRGH WERN LOYHQRY DG RXWRP HUSKURKDHY DG
LORIUDMVZ 1M 4 XENVRRNWV3WR 3UHP LHJ DG ( QMBUINHEROMRY 7KH3ROQAR 6 0BI3UR YHMRQKDY DEYDIRHGLQHRY DOGHP SR HHARP P MIRQWIAN.Q) FCSTHONY 7KH
3RQAR 60BI0 XAVG\RUHYHMRQSURVGOUR WHIHDMUH/R \WH3ROQAR 6 D313 UR YHMRQDQG\WWHCHOW R P DRI HP XOMSBWRUA/ I URP DMQIGIRILFH : HVHDKHH

\R\E DHSURGAWVZ W RUZ LWKRXVWKH CFFRP SDQ 1Q) KD DH DG WHKQFDOXSSRW

4 XIENVRRW 7HAKQFDOBXSSRUM. - HR | HVAYH DOARKQFDDXSSRWRSIRQVVR DR RXUA XIENVARRNYPXWRP HY 7 KHHIGFOGHVXSSRYSD/AKDAUHVRTSV-SODMD DG SURHS
EDFGROWHORIWR WHSDQ : HOORR [ HUDTP WGP RXQMR | UHHWWAKQFDOKSSRIVDAMMBFHVR PAEP HY DI BHVHD KHS LG RUP DARQVFRIRQRQRXUA XIENVARRNYFRP
Z HEVAMDQG | UHHDFFRVR \WHA XEENVARRWERP P XQW DQRQICHIRXP Z KHH4 XUANVARRNY XVHY FDQ\KDUHLQ RUP DINRQZ W HIFK RIHU

) LCDQADOBXSSIHY : HRIHUDWQIHR | LCDEABOKSSIHY GAMICHS | ROWP DTBEXMCHAHY DG LQAYIGOYWDAKVHA XIFNVRRV 7 KRHLGFOGHWRQEG SDEHURKHANY DG 6 HRXUH
SOVRKHAWZ W &KHAN' RANCE | UDXG SURIMRINRQI HDXMUHY HOYHBRSHY LQYRFHY DG G-BRIWASY BGBEXMCHW LGV SUIRGRV VXK DVEXMHNVAG/DIGWBNRHY . HDOR
RIHM IRPV W WHXQSIHHIBNRQ | ROHY/ DG RKHNXSSTHY | RUSUR RMRDON  SUHDUHY

&RQKP HUTO

2 XU7TXUERTT] SRGAW DG VHYLFHY DHGALI GHE\R HIEGH LA YIGOVR SUHEDUHDQG LAIWHURZ QI HEHDODIE WM SHYRDOGRRP HVE UM/ TXEND DOGLFRXDMD 7KH
DHGAUIGHG\REHHDX WRXVH \ HARSKAMFDMG HIRXIK | RUFRP SBf V| UMDY 0 RWR WHAHR | QY DUH DYDLOEGIRQP RELGIGYFH/AKFK D/AP DNSKROH/DOG\IEGIV

70 5HMO3USDIDIRD2 IIHIQIV ) ROKHS 6 i DRQZ HRIHHGDUIQHR R\l DU SURGEW DG HYLFHARDAGFOGHG 7 XUER7L] %DUE | RUMP SBIUMD/
7XERTL * HO( H IRAS SD HYZ KRIWP ) HGHBAWRYY 7XUER7L] 3UHP LHJ | RS SD HYZ KR RZ QLOYHAR HOVRUBHQEOSURSHW DOG7XUERTL] + RP HDQGYSMQHW 1RU
\P DUBMQHWRZ GHY : HOORRIHMG7XUERV ) UHH( QURQIRUHVP SBWWHMDY : HRIHMGQYHWY DOMFHIURP 8 6 EDHG\Y SURHAMRIMR7XUERTL] PR HY
GUQIWH I VFDRQ 7XER $ QZ HY [ FKOQYHLYDQRUHIRXP Z KHHSOMASTOV QGO URP . DGWKDUHLG RUP DIRQZ W RKHUXVHY Z KLGISUHSDUQ) \KHU
LGFRP HVE] UMM/ 2 XU7XUER7D &DDEDR | HIQIVARQIR GANRS RUICH DOGP RAGIR [HIQIV

( GRYRQEF) LOQ) DYG2 WHUBHMFHY 2 XUGANRS RUIGH OGP RAGY SUHSDIDMRQPARP HYFDQHBRMRQFDD | LGIHUI HEHDODGE WEMLGRRP HVE UHMUO/ARURIK RXU
HBRAURQF O FHOAU) RARH i VDRQRXURQICHY] SUMSCLUDARQDQG LX) VHIYIFHYZ HMR | HIG\MURKIK WHZ HEVAM/R WRADQEVR | LCDRDOIQWNMANRDY HBRWRQE
UABIGLY DQGRM-URQICHP HIAOQN DOGRQ<CKRR S ) LQDIFH7L &HMUO 61 0 RH S 700 &HOMIDEES 2/ ' OO) LDIFH7E &HIM) LODGADOQMMNRY/FIQR | HIRXU
RUIGHY SUHEDIMRQ DG LAY VHYFHAR\HUPXMRP HYAMRXIK DOONVR7XUERZD 2 QICH ) RMH \Bf VFDIRQZ HOOR R HMG7XUERTE] FXVIRP HYWHRSWRO\R
UFHYHWHULGRRP HVE] UH XQB/RQDSUHSOIG G-EWDLGWDIZ HSURVIGHG\WURKIK DSDWGHU

, QMW ) UHERP 3URVIPAB QEHH, QMWT] ) UHERP 3URVIRAZ HSURYLGH RUICH! HEH.DCDQG \WIMLGRRP HVE] - UHML0Q'SUHBDUDIRQ DG HBRVRQF | LAQ) \HYLFH/DAR FKOLIH
RHDLIEGMY SDHY ) RAWH  \Jf WDRQZHSUIRMG-GESSH IPDMY P LERQ! UHI HEH DO/ XQEHAMLYIQUWDYH : HOHDP HP BHUR \KH) UH) LOi$ @DgRH D
FRORINP R SUYDMVHRRUFRP SOQHAKDADY HIMIHGLQR DQ DI UHHP HZ LW \KH I HEHD0) RYH.GP HOAR SURVLGH! UHRQICHI HHIDOW, SUSSDUDNRQDQG | LAQ) VHYIFHAR
HIILEGIVE SD HY 6HHDOR? &RP SHMRQ+ &RQXP HUTL] 6HIP HQV MALLQWMY, WP |RUP RUHLQ RUP DARQRQWKH) UHH) LIS @DgrH

3URHMRIO7O

2 XUSUR HMRIOV R HIQIVHIE® CAFRXQEQNM\R CARXUDMY DOGH I LAHM® FRP SBIMDI X@UIQIHR FRQKP HJ\P DEEXMQHN/ DG ARP P HADO HEHDODGWEMY MG/
Z 1\ ERK GANIRS DQGRQICHR T HIQIV / CRHWMLY G GHE | RUIXE@HYFHIFFRXQIGY [LUP V/Z KR KDQEBIP RIHFRP SB WGV : HRIHAZR YHMRQ/R RXUSURBHUHY
\R\E D 3URBHIHV3UR HMREDY, QMRQ GALIGHEIRU HOUURXQGMY SUIRIAHVKDQRIQ) P RGHDAD FRP SO \ WMEY DOG3URSHIHYYDME ( GWRY GALIGHSI RMHGHD/R
\P DIBUDGVHDRIDON SURNAHY , QMWL 2 QEGHLYRXURERXG EDHE\ROMRQZ KLFK LVGHLIGHE 1 RU HDUURXQG SUIRIAHYZ KR SUHSDUHG P REHIDMD FRP SB] FROWP HUDG
\P DOEMGHN MO/ DIGLOM DAY Z 1 RXUA XIENARRNY2 QICHR [ HIQIV 3UR) LO1LYRXUEDDADOM R 1HIQ) Z KIFK VHYHA HIUURXQG | XAV YLFHOAFRYXQIGY |LUP VI RUERN
FROMXP HUDQGEXMGHINE UMDY © HRIHUDYDUHN R G UHIDMG VHYLEHAKDARP STP HOAKHE UHMLQSUHEDIDARQ SIRFHWLGFOAQ) \ HIUURKQG GRAXP HONKRUDIHDOG
CFAHW FRIDER DIRQVHLYLFHY H\LI QDM EDQN SUIRGAW DG RSMRQY | RUFRQAP HYAWR UHFHYHWHLMY UH XQGRQDG-EWALG SIRYIGHG\WURXIK DSINGH
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BLCPHWNHP DUNAVI ROVR \ DUHDQG UHDWG \HYLEHY DUHFKDUDRAM HG B\ UDELGWWAKGRERILFDCFKDIH KUY PR HIGHHEY DG | BIDXHH. SIRGEAQNRGENRY/ DG
HIKDAHP HOV DARQIRAVKLIK BYHCR LOYHAR HAY UHTXLUHG VR LQCRYDIMDQG TXLEND GHYHES Q. SURGXAWDQG VHIYLFHY DVZ HTDVHKDGFHH LMY RITHIQIV 2 XUSIRSEW
GHYHESP HYW I RWOHEHRP Q) P RIHLP SRUBQAKDD HYHUDYZ HSXUKHRXUPRQGHRMG VHYLFHV VDD Z KIFK UH GRWDZ RIS Z KHIH SHRSBIDQG EXMCHARY DHIGRBDIQI®
FRICGHAMSE \WRKQRR\ DOGH SHAWFFHAVR\VHYIEH/DAID. WP HIQDQ SOFH

. HGYHBSP D) R RAUSIRGANVIGVHYLFHIQMEDD : HKDHDO®P BHUR 8 QAMG6\BIMY DG RUAI Q SDMWV DG SHIAQ) CESIFDMRQAKDAHIMR YOURXYVDSHWR RXU
SIRGAVDGWKERR\ : HKSSBP HIRXULQMCDOGHYHESP HWIRWE CFTXLIQ) RUGFHOUQ) SIRGENVDIGWKGRBI\ [URP LG SOMW/ DOGHIMIEDKLQ) RKHU
UHDWROKLSVAKDAHTE® XV\R HKDGFHRUH SOQGRXUR | HIQIVP RIHUDBLGD : HH SHAMRH SDOGRXUWLLE SOV WAKGRB\ UHIMRQKLSVDY/Z HFRQIMKHR SXOKHRXU
FROGHARG VHYLFH/ARDAD\

2 XUNDEWRDOGHAARS \R I DHSURGENE 4 XIFNVRRW 7XUER7T] / DAHUM DOG3URS HIHY+ MG \R KDYH SUHE FNE® DOQXCOGHYHESP HWIGG SIRGAWHBDHRA FBY : HDOR
GHHES [GRYDIYHGE. RIHIQIV LFOGQ) P RAGICESIFDNRY/ | RUZ KIFK GHYHESP HQWA FOWIUHR WP RUHUIELG ' HYHBSIQ) FRQAP HUDQGSUR HMRION \R\X DHDGG
HYLFHY SUAHQV XQTXHFKDEBIH/EHFDAHR \WHGHP DQEQ) GHYHBSP HWA FRIUATXLHG\R CFRXUDAD LFRSR DM I HGHDCDQGWIME Q7 DG\ |RP FKDQIHVZ QD
WILGWP HEEB! 7 KHGHYHBSP HYMP L | RURXUWP DIEXMQHWSD URTGDGGP HIAKOQAED, P HBURFHMQ) VHYLFHVR | HIQIV YDUHYZ W EXMGHN GH-B/ DG B I XDRY

WXL HOWDQG\KHBQIW R WHGHYHESP HIWA FOIG-BHIB/ROWHVFRSHDOGFRP SO VR HIFK SURWRW

: HFRQMMH\R P DNH\XEWEQMEOL0Y A HIWLQ UMDUAK DG GHYHESP HWDGGEZ HH SHAMR | RFXVRXUIXMUH UAM-DURK DG GHYHBSP HOMH | RWRQHIKDGAQ) H M) SIRGENV
DOGVHYLFH/DQGROGHYHBSIQ) Q7 SIRGENDG\HYIFHY LFOQQ) Q7 P RAGIDIGIEEICR IHIQIY : HDORH SHRAWR FROMXHVR | REXVALI QU LFDQABHHDUK QG
GHYHBSP HVW I RWRQRIRQ) SIRWANR XSEDMWHWRKGREI\ SDMNRP VIRAMYHIOR RXUR |HIQIV 2 XUBMWORK DGGHYHBSP HOW SHOAVZHH  PIARQRU. R
VRBOGHABYHOHLOI VDD PIORQRU R \RIDHAMWHDHIQIMDD DB PUARORU  ROVREDHABYHOMHIQILMDD

6($6218%/,7<

2 XUSRQMP HU70 3URHMRIO7E  DQG4 XIENVRRWR 1 HIQIVKDYHMLI QU LFDQAIE GMMFWHDRDOSDAMLDY $ VD UKOVRXVREDHABYHHLY XKD KLIKHABUQ) RXU
VHRGDOWMHEQ -000Y  DGWLETDOWHEQ $SUO  : HWSIFDD UERVWRAVIQRXUILWADOWIHGEQ 2 AREHU  OGIRON TDOWHEQ -X0  ZKHD
RANRBOGHABYHIHLY BZ HUEXWARHRSHDIY H SHOFAKEK DY UM-DUAK DG GHYHBSP HWRQMXH DABHIMYHD FRMMMABYHY $ GRRXIK \WHV-DRDOSDAKLD/ | RUDIDKUH
R RUBERIN \FIP HWFRQMHWR HYRYHDVGFUEHGEHBZ. Z HH SHRAKHRYHIDDRIDON R RAUBXMGHMR FRQMMH\R KDYHDMWI QU LFDQAP STRARQRXUTXOUWM®

| LCDGALOOUAXAOVLOWH | XM

2 XU&RQP HU70 DOG3WR MRV RIHIQIVOHKUIK® WDRID60BVR LGARP H\E SUHSDUDNRQ SURGAWDQGVHYLFHY DUHKHDYLO FRAHQADAGIURP 1 RYHP EHAURXIK
$ SWO, QDEAURY DOLGRIDIQ) SIRSRINRQR RXUKRQMP HU7L] UYHKHKDYBHHVKU WY \R @MW MHDRDCSHIRG DG Z HH SHAMKDAHIG\R FRQMKHLQWHI XUMUH
7KLY GHLQ SOWR \WHIWRZ W LOVDBVR 7XUER7L] 2 QICH | RUZ KIFK Z HUHFRIQ) HUAYHOXHVRZ DLGWHHIGR WHY SUHSDUDARQSURFHY Z KHOWY UHMQVDHSUQMGRU
HBPARQFDID |GG 7 KHVF-DRDIW R RUSRQKP HU70 DOG3UR HMRDOY WYHHLYOOROIHAKMGE WHWP Q) R \WHDYD.OEMVR W 1RP VIURP \§f 1Q) DIHAHY/DQG
WHCEOWVR \WRHDIHFARAR BFHYHHBRMRQF Y WMOVXEP MRY/ ' HD) VIQWHDYDMEONV R Y |RP VRAMHIEON R Y LQ) DIHFHAR UFHYHXEP LWRQ/FID
FDAH&RQAP HU70 DOG3UR MRV UAYHOAHR KU VEHE HORXUI MDODOWMY , QIMID  Z HEHIDQGHIVHIQ) RYRQ) HKDRHP HOV DG AHMIQFRQGHARMG
VHYLIFHYI RURXUBUR HMRIDOVL] GANES \R\E DHR T HIQIV $ VDUAKOR \MYAKDQIH Z HBFRIQ] HUYHMHI RARHHR | HIQIVDAHYEHY DHSURMG-G\MRIK \WHHIGR
HOFK FDBQEIA HU

,QRXUBP DIVAMCHAMHIP HWSURARIVDD  Z HOXGFKHG DOQMOHBDHVR  RXUA XIFNYARRNY GHAURS VRN I DUH SURGAW HIFK | DIBDGE UHYHOMHI RAKRHSIRGEWME
R EHKLI KHWATLRXQG FOBQEI HIUHIG GAUQY RAUNHFRQG DG \MLG | VFDOTXOWAMY G\BGY Z LW 4 XUENVRR\Y Z KIFK Z D/UHBDHGLOWHI LWKMTDOMWUR IMDD ZH
EHIDQGHIYHIQ) RYRQ) HKDGRHP HIVDQG AHIMQFRIGHAMGVHYLEHY| RURXUA XLEN/ARRNY GHUNIES \R \B DHSURGEAN $ VDUAKOR WY FAKDQIH Z HUFRIQ] HUAYHHI RU
WHHA XUIEN/RRWGANRS SURGANDNAHYLFHY DHSIRYIGHG RYHUDSSUR P DM \KUHH\ HDY &XWRP HYDUHDOR LGRUHDIQI® AKRRIQ) \WHRIICH DQG\KEVAUSINRQ YHMRQ/R
RXUA XIEN/ARRWR | HIQIV 1RUZ KIFK Z HUHFRI Q] HUHYHOKHDARHVHYLEHY DHSURNGHS &P HUDFTXMANRQ! RAMHHR [ HIQIV\MIB/VR EHKL KHIDURXQE FOBQED HOUHG
GAUQ RAUNHRQG DOGWILG | VFDOTXDIMY ) RAMHHUDRQY \WHWDREDW R RXUB P DT6MGHAMHIP HABYHMH KD/ \BLIMG R EHRP HOW SURIRXGFHG DG Z HH SHAMKDV
WHIG\R FRQMKHLQWKHI XU
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2 XUSUP DY \BLJHARMEP HYDUH\P DEEEXMCHIAY FRQKP HY DQGLFFRXQIY) SR HMRIY 7 KHP DNAVLOQZ KIFK Z HARP SHMKDYHDZ D VEHHRKDURAM HGE. WIEIG
WRKGRBILFDOADQIH KUY PR HUQHHBY DOG 1 BNXHOAGHZ. SURSAWQIRGRINRQY DG HKOGRHP HOVE\ FRP SHIVRLY 2 YHARH SDWWHYHIDO, HILY \WHZ LGHASUHIG
DMOEOVR WH, QMOHAP RAGIGMAH/ DUG\WHH SBRRQR VRADCP HADKDYHOAFHBUDMG\WWHSORHR FKOQ)HDQG WYROMRQ] HE\WHZ D WDNBOMRP HY GDDOERW
HYDODM DG SXUKDHSURGRW DG \HYLFHY/

5 HDOWP H SHYRIDT HGRUICHDQGP RAGIKRSSLQY H SHUIHAHYDHULSIGD BHRP Q) WHWIBELS , QDGAMRY P OQ FXWAP HYQRZ. EHILQ\KRSSLQ) LORGHAKDQHIDG

XGNP DAY SXUKDHLQDCRMHU 7 KLY FBDM/DQHHGI RIQMUDAG P XAVAKDQHOWKRS 006 EX. H SHIHFHY 0 DNHADGGLGEAY FKOQIHVTXEND P DNHH MY SIRGENVDG
HYLFH/REVRBIM 2 XUNKFFHW G-BHIB/RQRXUCELON \R UASRIGUIBLGD \R\WWHHRKOQH/Z W Q. EXMCHWVP RGHY XSADAMGFRP SHMYHVIRDADLHY Q. RHIKOGRHG SIRGFW
DG \HYLFH/ DOMEDAYHAWEXWROP HARG/DOGRKHFKDQIHVIQWHZ D Z HAREXMQHN

0 DUNHNY 3WRILEP V

7RHIRXUSIRGEN DG \HYLFHAR \P DOBXMGHAHY FRQKP HY DG OFFRXQIQ) SUR MR Z HXVHDYDUHY R WIAMR DG LQERYDAYHP DN SURIUP VAR JHHDM
\R\Z DHREHY WP XDMG-P DG DOGIHHDW P OQEQDIGLFUDHPXWEP HULZ DHHWR RUSIRGAVERIRIR 7 KHHSURIP VIGFOGH , QMIHNP DN DG\BUIHMG
DOYHANQ) \IKFK D/VHDUK HILGHRSWP 1] DARQDQG SXUAKDIQ) NA Z RB/1URP P DNIUMFDUAK HILGHFRP SOQHY SOAQ) DOGSURP RICY RXUP RELGI CSSTFDARY LQ SURSUHMLY
RUICHWRUAY GUHRWIHEROHP DODQGH P DIOFDP SLIQY WBBKRHVRIFMIMRYY GHZ \SCSHU P DI LGH B.CEROG WDAR DG WBYIMRQDGYHWAQ) \RADCP HADFIP SILIQY
DOGFRRA@DMESURP RIRIDCR [ HY/Z WP DMUMEIGLY : HDORXVHZ RNGZ. LOMUDAS 1O SIRSFEVRHY LOVRP HR RAUMR B CLHSURGAWVR P DNHARK-UUHIDAG
SURGFANVDQGVHYIFHY LFOXAQ) \KLLE SOV SIRGEWDIGEHYIFHY | QDEAWRY Z HRBDMP DN FIP SLIQAKDADMERACH. XVHYWURKIK | UHHSURP RIRICR! | HIQIVARDADA
GHUIQGWRXEP DMD FROMHYAHP \RSD LQI PP HY

6DBVDQG" IMMEXWRQ & KDQOHY

0 XQV&KDQHIBKRS DG4 ( [ SHUHIFHY 2 XUFRQKP HUDQG\P CITEXMGHN PXEP HYLGFUDIQI® XVHWKH, QMOHNIQGP RELGIGHYFHY \XFK D/AP DVSKRHVDOG\IEGW R
UMUK SURGAWDQGVHLYLEHY 6RP HPXAWRP HYEX DG XVHRXUSURGAW DG VHLYLFHY QMY RQICHRAKURXI K WHUP REBIGYLERY 2 \WHY SXUADHGANRS SIRSENVDG
VHIYLEH/XMQ) WH, QMCHABGWIRKHY P DNHWHUI LQDOGHAMRQDADUWABIOBFDIRY :  HFRRGMRXUZ HEAMY SURP RIRDY DG UMBICENVED) VIR VKSSRYMAYLOA DG P XA
FKDQQHO\KRS OQGEX PR3D

" WHAVBDBVEKDQQHD: HVHTP D) R RXUSUIRGAN DG HYLFHYI RWP DTEXMCHAHY FROKP HY DO CFFARXQIY SUR HAMREDY AUHR® WURKIK RXUZ HEVIWMY DQG FDTAHQMY
7HBVOBY FRQMHR EHDQH | HARYHRKDQEHD RVHYLQ) FXWRP HYAKRDIZ DOADYHKHS VR VHBRAKH SURGAN DG VA YLFH WDADH U KWRHUGHHDY © HDORKDYHDGLHW
\DBVI RFHWDAFDIVRQS 6 DOGIQMIDNRICTAFRXQEQVLLP VDQGVHHNWR LGRS DHWHULY. DRV DG XVHIIHR RXUSP DEAMCHNVHR WP \ROMRY/

SHEIORKDQQHD:  HVHTRXUA XIENVRRNY DG 7 XUER7L] GARS VR DUHDYZ HTDY'SD URDVHYLFHYDQGP HIFKOQARHEAWDLGSD P HYBURFHMQ) VHYLFH/ DAHEICERFDARD/
CFURWWKHS QUWGE\IIAY :  HVHIDMHVH SURGAW DG VHYLFH/QLHA® DOG\WURKI K AMUEXRY VR R | LFHVXSS® \KSHXRUAY Z DUHKRAHFOEY FRQMP HUHBRURQEV BARIGLY
JHHICP DWVP HIADQAHY RQICHUABIBLY DOGFDERIY , Q& DDED DG RMHLQMCDIRDCP DNHANZ HOOR UHD RQGUMEXRLY DG RAHMLG SO/ Z KR\VHISIRGEWIQR
WHUABLOFKDQEHD 7 KH UABE CRKDQCHCBURYLGHY ELRDG PR HUUHIFK WURKI K UABIGUNSRQURUHG DGYHWNMIQ) DOGH SRKUHVR WO RREN LE 7 KLY FKOQCHODOR JLYH/ XV
RSSRUMQW \R FRP P XQFDMRXUSUIRGAW VHYLFH/DQGP HADIHARURKIK P XASBIVRXAK SROQNDQG DIBRZ VXVRVHYHRXUPXWEP HY DAMHDYHD P RAWRW

2 QICHO RALMI$ SSTFDIWRQB\RLY : HAMMEXMP D) R RXUR | HIQIVI RUP RELGIGHYLFH/ARURXI K SURSUHEY  ROICHWRUA/ARDABURYLGH DSSTFDNRQY| RAGHALLE GMFHY 7KHH
LFOGHWHS SSBi$ SS 6\RUH Z KIFK SURYLGH/IBSVI RAWHS SSBIBKRHDQGI30G OQG* RRIGIV3M 6\RLH Z KIFK SURYLGH/DSSVI RUS QARG FRP SDIEGI\P DYSKRH/DG
\IEBW

2 \WHUGKDQEHY - HKDYHWRDAM) L/ DEGUAAKH DXDGAH SONVG@HUDGG \VROMRQ SURYLGHURKDQEHY : - HVHIRXUFRQUMP HUDQG\P DEXMCHN SURGKAN DG VHYLFHAKURKIK
\HBRMS DIDGFHSDNGHY SUP DUO | LOGADIQANMNRGY DOGVELI HABDNGHY 7 KHVH DEIDGRH SONGHY KHS XVUHFK G2 FXAVHP HYDAKHSRONR QHHG DG AUYHIURZ \W OQG
P DUHAKDHE. H WOAQ) RURIICHUHK 6ROMRYSIRYLGHY FRP ELGHRXUSURGAN DG VHYLIFHYZ 1\ YDOH DEGHGP DAY \DBY DOGWAKQFDCH SHWHR GHIVHUD
FRP SBIM\ROMRQ DAKHGAOBYHDS VZ HH SDOGRXUP RELGIDGJGEDCR | HIQIV Z HH SHRAKDAKMDADLE SDNGHYKLSVZ LAEHRP HIGRBDIQI® LD SRVIQAR RAUBMGHY

&203(7,7,21
2YHM

* HI CFHLQAQHFRP SHIMRQLODTR RUBXMHAMY ERK GRP HIFDD DGLQMIDIRDD &RP SHIMYHIQMMAIGEH SHWAHIQP O) R WHP DINHVZ HVHYHKDHIWRZ Q

P DUNHED RYHARHSDIWHEZ \ HWDQGZ HH SHAAKMVARHIGWR FRQIOXH 6RP HR RXUH LM FRP SHIYRWY KDYH\LI QU LFDQ® JU-DMU LDGADO\MAKQFDD DG P DN UARXUAHY/
WODZ HER , QDGAWRY \WHFRP SHIMYHOQBASHFIQ\KUWIBLGY DVQH. FRP SOQHVHIMUP DNHANIQZ KIFK Z HFRP SHM 7 KLYLY SOMEX@U WKHI RURQICH OGP RELG!
SIRGEWDGVHYIEHY Z KHHWHEDUWHYAR HQY  DUHEZ HARDOWH  DUHI RUGARAS R\ DIHSURGAWDG\VHYLFHY 7R DMEPARMEP HY P D) RUICHOQGP RAGIFRP SHRY
DHRIHIQ) IWHRUGZ SUFHGHY GYHOBURGFANZ KLFK Z HP XWABNHLQR CFFRXQAQRXUSUWAQ) ADADLH/

2 XUP RWNREYLRXVFRP SHIMRQFRP H/I URP RHUFRP SDQH/ARDAR | HAMFKGRER)\ \ROMRQ/MP LR RXAY + RZ HYHU IRUP D R RXUSURGFAN QG HYLFHY RKHULP SRV
FRP SHIMYH DSMEDIYHY| RUPXWRP HY DUHWMLLE SOV VHYLFHSURYLGHWAKFK Dv'SUR HWRDCIFFRXQIEQN DG V-DRICDMMMG\E  SUSDUDNRQEXMCHARY 0 DOCORRY DG
SURFHWHY RUJHHIIOSXUSRHVR\E D CUHOOR P SRAUWARP SHIMYHDEMIDAYH/

&RP SHMRQ6SHALILF\R6HIP HOW

6P DOYHMCHNGHIP HA2 XU4 XIENVRRW GHRNAS SURGAMWHEDAQ) \P DTBMQHNI LOGADCP DRI HP HQAR R DHIQWHS 6 WABICRKDQEHD 2 XUWP DEBXMGHN SIRGEW
DQGVALYLFHY| CFHFRP SHMYHRKDEBIHYI URP FRP SDQHVAKFK DV7 KHEDIH* URXS SE Z KIFK R HWAR \& DUHDQG DARADAGVHYLERAKDAAUA® \BLIHAP DOEXMGHN
PARP HY , FUDIQIO RAUWP DTEXMCHN SIRGANDGVHYLFH/DOR | FHFRP SHIMRQI URP GHZ HURIIGHIFFRXQIGY RITHIQIVIURP. FRP SIQHAKAK DV, HR [WHRUGBZ FRWY
RAHOFFRXQIY RIHIQIV D51 UHRIXHEDN.GQ) DQGE@ED P HWHYIERVRIHIGE | L((DIRDOQMMNRY/DGRIHY , QRUSD IRGEXMQHNZ HFRP SHMAUR® Z W
$XRPDIE' DE3URHMQ ,F $' 3 3DFAH DOGPOQ RKHIFARP SDOH/Z W SD IRTR I HIQIV LFOAQ) RQICHSD URTR THIQIV , QRXUP HIFKDQAHYIFHVBXMQHNZ H
AR SHMAUA® Z W O HI LDGADOOMMIRQ/NKAK D/: - HIY) DUR -3 0 RUDQ&KDH DQGYONR $ P HIFDDQGZ WP D) SD P HMBURHWRY [FOGQ) ) LW DB
&RSRDIRY ( YR * GEDCBD PHON ) ,6 &HWM\ 3D 3D0DQG6TXOH

&RQXPHUTD] 6HIP HQN, QRXUERQKP HUZT] VHIP HWRXUI XMUHJI URZ W G-BHOG/RQRXUCELAONY VR DMEFVGH. PR HYAR\KHVHD SUSDIDNROVE FDADRY [URP \B WU/
DOGRKHAY SUEDHY ,QWHS 6 SUYDMVFRRUZ HI CFHIQMMHFRP SHIMRQIURP + 5 %EFN Z KIFK SURVLGHAE] SUHSDUDNRQVH.YLFHYLQIWRLIYDQG DFRP SHIY \R\EZ DU
RIHIQ FOBBG+ 5 %GNS W RPH : HDBRICFHFRP SHIMRQI URP VHYHICRM-UGLIHVY  SUSDUDMRQVHYLIFHSURYIGHY [URP DP\ UDGR \P DID&  SUEDUHY DQG I URP

QP HRXVRIIGHVHD SUEDDNROR | HIQIV LFOAQ) %OFRIDV7L $&7 , Q&0 RAU7XER7L &R | HIQIVIDAHARP SHMRQIURP + 5 %BAN 61P SOV

6WARIL] OGS ) LG 7KHVHFRP SHIQY R HIQIVAXEMPAVVR I QI LFDQMBUFHSUWKUHLOERK WHS 6 DGO



: HOOR| DFHFRP SHMYHFKDIBHQIHY/IURP. SXEQFD | XQEHEJ RYHIP HOMQIM/AKDAR | HUHBRWRIF Y SUHSOUDARQDOG LA VHYLFHYDAR FRAWAR LQAYIGOOR] SO HY : HOW
DP HP BHUR \KH) UHH) LBi$ @DIFH DFRQRWXP R SUYDMVHRRURRP SDQHARDADY HIMHGLOR DODI UHP HAZ [\ WHI HEHIDDI RYH.GP HOAB QEHAMLY DI UHHP HOMAH

P HP BHURRP SDQHYSURVIGHRQICH! HEHION SUHSDUDMRQDQG AR VAYLIFHYDACR FRWYR HDILE® | HEHDOM SD HY DQG\KHI HEHDDI RYH.CP HYKDY DI UHE GRAR SURVIGHD
FRP SHIVY \HYIFH $ SSUR LPDMY  \WIBMVKDYHDOR DGROWG) UHH) LBIS @DIFHSXECE SUYDMDIUHP HOVZ KIGIDSSUR IPDMY — RKHUMBM/R HARP HIRWP R GLHW
JRYHEP HOA  SUEDUDNRODQG! AR VAYLFHYI UHHWR TXOM LHGME] SDHY : HFRQMXHWR CRIYHD Z RINZ 1\ RAHYLOWKH SUYDMDQG SXEQF VHRRLYAR DOYDFHWHIRDY R \WH
) UrH) LBI$ @DIFHSRIA LQADAYH DGR VKSSRIWWKFFHM XCEXEQE SUYDMSDNGHIKLSV + RZ HYHJ | XUMUHDEP LOVADIYH UIXDRY  RUGIIMDMYHORMW LOWY DBDFRXT
KDWP RXUGRQMP HU7L] EXMCHN

3URHMRDOTD 6HIPHOW,QWHS 6 / CFHWSUR HUMREION RIHIQIVIDFHFRP SHIMRQIURP FRP SHIMYHD SUFHGY] DOGOFFRXQIY) VROMRQ/WDAGFOGHIQA DR Z LW
QO I XQRARDDW 7 KHHLGFOGH& &+ V3URB\ WP V[ 2 [1LFHEXMWMOGG7 KRP VRQS HAMWI&6 3UR HMRIOBXAMDQG* RB\ WP V7 2 XUSURSHIHY/SUR HMRIOM
RIHIQIVI CFHARP SHMRQIURP &&+V$7; DQG7: MWHRIHIQIV ' UNH DQGRMHVP DIBUSIRVIGHY , Q&DDE RXUBWR) LBISUR HMRION R HIQIVI CFHFRP SHIMRQ
IURP &&+V&DQN DYG70] SUHSRIHIQIVDQGIURP 7KRP\RQS HAMYT 70 [ DQG8) IGI3URRIHIQIV : HDORIDFAHIURZ 1Q) FRP SHIMRQI P RQICHWY DG CFFRRXQIY
RIHIQIV ZKIFKP D EHP DNHAGP RIHH | HAMWHD RUKDYHEZ HUSUAQ) WOQRXUR [ HIQIVI RUDFFRXQINY SUR HMRIY



/DEOHV RI &RQWHQWYV

&RP SHIMYH) DRRLY

: HEHIHYH\WWHP RWWP SRUUDAARP SHIVYHI CRRLY/ | RURURRHR I HIQIV+ 4 XIAINARRWY 7XUER7D / CAHYW DQG3WRBHIHY+ DHHDHR XVH SURGEWVHDMUBY M HR \WH
LOXNBG PMRP HUEDH BIDQG P HUHFRIQMRY  YOOHSURSRUMRQ FRWWUHICHOW DG SURGRWDIGE VXSSRWWIXDIW $ FRHA R GMMEXWRQ FKDYCHY LY DOR LP SRMIQAVRURXU
A XAVRRWVDG7XERD \R\E DHSURGEWV |, QDBAMRY VXSSRWURP CHFRXQMY SUR HMRDY DQGWH CHOW | RUPXURP HYAR XSIUDGHZ MIQ SURGRWDP LAHY DV\KHU
BEMHMHIWRZ DHVI QU LFDQARP SHIMYH I CRRLY I RURXUA XIEN/RRNY SIRGEW 3URGARIN WY LY BQLP SRUBQWARP SHIVYH | CRRUI RAKH I XOVHYFHCAFRXQMY 1P VR Z KIFK
ZHP DINAR CAHWW\R \B DHSURGEW : HEHIHYHZ HFRP SHMH [ HARYHD RQWHHI CRRY DVRXUA XIEN/RRNV DG 7 XUER7 D SURGEVDHWHEDEQ) SIRGEWIQWHS 6

| ROWHUUAS-RRYH FDR RUH

) RURUMHYFHR T HIQI VVXRK DY\WP BTEXMCHWV SO URQDG P HRKOQARD, P HWBRAHMQ) Z HEHIHYHWHP RIWAP SRUBQAFRP SHIMYH | CRRLY DUHI XGRNRDIDW HDHR XVH KLIK
DYDOHON WHIQM UWDNRQR \WHHSURGANVZ LW UHDWG\R \X DUH BIDQG QP HUHRIQWRQ H I HRRYHGMUEXWRQ TXBDWV R IXSSRWEG FRWY

&86720 (5 6(59,&( $1' 7(&+1,&$/ 6833257

© HSURVLGHPYXWRP HAVHYLFH DG WAKQFDOXSSRWE. \MBSKRH H P DORQICHAKDMM WP HADILQ) RIICHARP P XQUNY DG RXUPXVRP HVHYLFH DG WRKQFDDXSSRW
ZHEVMW : HKDYHI XQ@WP HIOQGRANRXUAHE PP HMVHYLFHDOG\WAKQEDOKSSRIVAEH V © - HVKSSBP HYMHHWEH VZ W VHDRICHP ST HAY DG DEAWRICRANRXUAQ)
GAUQ) SHIRG/R SHIN FODYROP HY/ \KFK DVGAUQ) WHVE] WAMQI LOQ) FDRQRUIRTBZ LQJ DP INUSURGAEWIXGK : HRARRXUFHVR \HYHLIO! LUP VGRP HXNDXD DG
LQMIDIRDD 0 RWWR RULQMIDIRIID RARXUAHE FROXP HIDGE WP DIEMGHN PEP HMYLFHDOG\WAKQFDOKSSRYSHIRQHIDUHRXAUHQ® GFDMGLO, QRDDGWH
3KISSIQH

© HRHJI UHVHD KHS LG RUP DARQWURXIK RANMKQFDDXSSRIVZ HEVWMY RURXUA XIENVRR\Y 7XUER7L] DQG3WR HMRIOYD \R\E DIHSUIRGEN &XWRP HYFDQDOR XWHRXU
Z AR LGB DZ HYARFRP P RID DNHG TXHWIRQYDQG AKHAN ROWHMEMVR REHY 8 QEHUFHMBQSIGVKSSRYSIY PP HYFDQDOR XVHRXUZ HEVAMAR UFHYH
SURGANSEDM/HBARIFDD 6XSSRVDIIMDYHY/DOG! HAVYDW Bl SIRGAEW  HVERQRURIICHXVHUFRP P XQUE/AKK DY, QMWERP P XQW | RAP DEEXMGHM/ DG
CFFRXQIY SUR HMRDY DQG7XUER7L] $ QZ H( [ FKDQIH Z KHHFRQUXP HYFDQ\KTUHNGRZ BGIHOQG SIRGAWIGYLFHZ W HIFK RIHU:  HDORR I HUQYH\Y DSYFHIURP 8 6
EDFGMY SUR HMRIDYWR 7 XER7L] XVHY

0$18)$&785,1* $1' ' ,675,%87,21
2 QIOH3 IRSXAVDQG 6 HMEHY

, QMU DB FHOMYKRAHP RUR \KH WPV GHE RN DQG CDBEDHY BTXUHGR RSH.DM DQG GHIYHURXURQIGH SURGAW DG VHYLFHY 7 KHRHLGFOGHA XANVRRW2 QICH
RQICHSD, IRDHYLFH/ P HIFKODABD P HYSURFHMQ) VHYLFHY 7XUER7D 2 QCH , QUMW 2 QICH DG ARQUKP HUDQG SUR HMRDCHBRANRQF S 1100 VHYLEHY 7 KURXIK RXU
CDBRHMY Z HFRQGHRWAXWRP HY\R RXUSURGXAN QG VHYLFHY DOG WRUH PXWEP HUDQG EXMCHNIQ RIP DIRY $ VRXUBMCHAH/ FROMMH\R P RYH\RZ DGGHIYHIQ) P RH
RQICHDQG P RELGISURGKAN QG VHYLFHYLQ FROMGRIRD Z W RAUFRQGHRAMG VHYLFHARDM)\ - Z HH SHAAKDARXULG UDXWKRMUHZ LOEHARP HHYHDP RUHFUMEDOR RAUBXMCHNIQ
WHIXMUH

2 XUSUP DY GVBRHQMYDHDI CAMY Z HRZ QLQ:  DKIQIVRQWIAMDQGDFR GFRDAMADBAHAMIQL HYDED : HDORKDYHDQ® EHUR RKHUADBFHMYAKDADHSUP DU
GFDAMGLOWHZ HUMOS QAMG6\BMYDQGE&DIED :  HARQMXHWR H HRXAMRQDP XA HIUSTQWRWDQMROVR | HZ HUGDBAHIMYLQP RIHJIHRIDSKLIFDI AYHIHGADIRY ,Q
DEAURY Z HKDYHDQHMSUMADI UHHP HQAZ WS P 0 RQ: - HE 6HYLFHY/DQG RYHMP HZ LAEHKRWY DRLGRUHMQ) Q<P BHUR RXUDSSTFDNRQY DG VHYLFHVIQWHUNVHRXUHRQICH
HYURP HWV

" HNIRS 6R B DUHDQG6XSSIHY

$ QRRAIK DQLGRUDIQY SURSRMROR RAUGHAES VR DHPXWRP HYFKRRHVR HPRARQFDID GRZ QBOG\R\E DUH P 00 FXRP HYFRQMHR FKRRHVR SXUKDHWMHH
SIRGEWIQWHIRP R SK\ MFDOP HAD 7KHNA SURFHWHVLQP DO CRMUKY GHNRS \R \E DUHDUHP DX DRMUQ) FRP STRAAVAY &'V DQGAIMIDVIGRGWY ' 9' V' SUQINY
ER KOG UHDMG P DAUDY DG DAM-P EQQ) DQGVKISSIQ) WHI LGDOSIRGEW

) RUUMEICP DX CAMUGY  Z HKDYHDQDIUHP HQAZ WS DR LINICBHYIFHY ,(F DAYIMRQR %HWIP DID$*  XQEHZ KIFK$ YDIR SURYLGHYDP DNVRUW R \KHP DX CRMUCY
YROP HI RURUGXGFKHV/R 4 XENARRWDQG7XUER7L DvZ HODYIRUAD. R @ USBAMKP HONNWMUISURGANIXGRHY $ WYDIR KDV RSHIDNRQYLQP XEMSBI GFDARQ/AKDNID
SIRVIGHUXQER U GFHADY : HOBRKDYHDQDIWHHP HWZ WM &IQEP &RS XQG-UZ KIFK &IQUP SURYIGH/RARXUAHG P 0O CRMUCQY YROP HI RAMHHOXGH/OQGIRJ
@ \RA@ WEOQWP HWV

) RUMEICEMMEXIRY Z HKDYHDQDI UHH-P HAZ LWK$ WYDR XQEHUZ KLFK $ LYDIR KOQEBY DEER) MPNVHYLFHY 2 XUBBCSURGANIXGRKHY DHRSHDIRD® FRP SB 2 XUP RGD

| RUSURGENEHIYHY | RUBABODXGRHY DG WBBRMKP HOAVDK\ BUGR GUHFVWR WRUH GHIVHIHY DQG\KLSP HOWVR FHQMDCY. CUHKRXOHGFDIRYY 7 KLY DIBRZ VIP SURYHGLOYHRY
P DEIHP HB. RAUBMEIGLY : HOBRVKLS SURGFAVIRUP D) R RXUWP DEBUUHELCRXRP HYAKURKIK GMUMEXRY



/DEOHV RI &RQWHQWYV

$ YDR DOR SIRYLGHVP RIWR \WHP DX CRMUGY) YROP HOQG AMUBAWROVHYLEHYI RURUAUHREHNES \R\E DHREHY : HKDYHDOH FOMYHDIUHP HWZ LK+ DDQGE MM
DAYMRQR 0 ) : REOZ IGH&RSRDIRY \RIXDLCREHYI RUDTR RAUSUQMS FKHANYDQGP RWRKHUSURGEN | RURXUI LDGADOKSSIH/EXMQHN

© HKDYHP XGMSBIVRXUAHYI RUDTR RXUULY. P DAMIDEY DG DYDME QW KDVKIMRUFDT CRAEHHDDMI QU LIFDQVBUREGP 1RUXV : HFRQMXHW\VFHFRQRIEDIRQPRY &' ' 9"
\KXSSTHYDQG WHEFHE G-P DG RYHIE RAKLYP HADWSH $ VDUAKOVZ HEHIHYHE' ' 9" PHADP D BHRP HP RIHQAL LEXOMR REBIQLOWHQH WRUHH\R | LYH\ HDY/

YCAN®) LVP QP DXBGZ HWSIFDD KIS SIRGEWZ WIQDIHZ. (D VR UHHYIQ) DQRGU

35,9$&<$1' 6(&85,7<2) &86720(5,1)250$7,21%$1' 75$16$&7,216

: HOUH\XEMAAR YOURXV/| HEHDO \WBIM DG LOMIDARDODY. VDG UH XOMRQY DOGAR | LDGRDO QANMANRQ DG KHIGNFDUH SURVLGHUUHTXLLA HOVUHIAG) \R\WHSUYCR. DQG
\HRXUMY R FXRP HUDQGHP SR HHSHYR@OQRP DIRY ;- HOUHDOR \XEMRAR O \VDQG UHI XTNRO/ARDAZSS® VR WH, QMCHAEHOYRIDOAIN.Q) DOGOEYHWIQ) P REG
DESOFDARY/DGP HADILQ) \WMBP DNHIY) H P DCTRRMWAY GOBKRWNY DG UHAQIRY | LQDGRDODIGKHI LQ RUWP DIRQ DIGFUHAWHSRYY) $ GAWRI0DY VIQDUR WHH
DUHDVDUHENHD R EHSDIHGLQWHI XUMUH Z KIFK FRXES UKV LI QU LFDQAP MINRQ/RQRUFKDQIHARWHZ D VIQZ KIFK Z HFDQFRTBFAXVH KRUWMELHRDQP VWKH
SHIRIDOQRP DIRQDG IR RUPXWEP HYRUHP SR H/ FRP P XQFDMZ W RXUPXWRP HY DG GHIVHUSIRGAW DG VHYIFHY RUP D WIQULFDQ® LGRBDHRXU

FRP SIDFHFRIV $ VRXUBMQHWH SOIBAR Q. LQGMY \FIP HOVDQGQHZ. XVHV/R COD\KDATUH U XM RUSUYTR  DOGVHRXUMY RAR FRXQUHVRANGHWWHS QUMG 6\BAY
WDNDYHVMPAEDDSIRMANRD/ @Y\ RXUFRP SIDFHUATXLUHP HOVDQGFRWZ LIRS DH

7KURXIK DO DAMUBUYDR 3RIA ) WP HZ RIN G GHE\R EHFRQUIMMAZ LW I GEDD UFRIQ] HESUYDR SUGASBY Z HFRP SO Z W 8 QUMG 6\BIM/| HEHIDCDGG RM-UFRXQM
JIXGHIGH DG SRR KHS HOKUHWDAPOEP HYDQGHP SB HAVDHLY DR DG FOQFRQAROKRZ. Z HXVHIQ RUP DIRQLERXMP 2 XUSUP DY Z HEVAMYDQGRUICH
SRRV VKK DV, QMWRP 4 XIFN/RRNVDQG 7 XUERYD KDYHEHHQFHWLHGE\ 758 67H DRLOE-BHIGHMRI D] DIRQWDARSH.DM/DZ HEVAM DG RIICH SURGEVSUYTR
FHWLFDIRQSIRIUP UHSUAHONY LGB WIS SUTFUAHVVR DERHAN XVHIT DG B XD FRIFHOQ/CERWVRQICHSUYCR. :© HDORXVHSUYCR WHAMP HOVVR SRVIGHQRIVFH
R PXMRP HYR RXUSUYER  SURINHY/ DvZ HODVSURVIGHWHP \WHRSSRQUY VR | XU LOAKRNRDYZ WK UASHRAR XVHR \WHUSHYRIDOQRP DIRY : HSDUASDMLOLOGA
JURXSVZ KRHSXBRHLVVR GHYHES RUMKCSHIGEMY EHWBLIANHY DGR LQ OHFHSYXETF SRIR |RUSUYDR DOGVHRXUMNW

7R DEEHMVHRXUNY FRIFHDY Z HXVHVHRXUMY \D HI XDUB/AR KHS SURMASRHM VP VDG \WHLG RUP DIRQPXMEP HYJLYHWRXVIURP GRW/ P VXVHDQGXQDARRU] H5 DOMDIRQ
© KHIHYHUPXWRP HYMEQP WHMYHLG RUP DIRQ \KFK D/FUHEWDLGLQ RIP DIRQRAY  BMO@W WRKIK RHR RXUZ HEVMMY/RUSIRGEN Z HXHIGEA WEIEDBAR
HIRY SAWKHEBD/IMAEQP KGR XY © HZ RINVR SURKFWRXUN AP VI URP XQDANRL HELQMCDCRUH \MIDCCFRHW XMQI Q4P HIRXVFRP P HIADED DYDIOEGIFRP SXAAU
\HRXUMY SURGAN DVZ HEDVIQM DI GHYHERSHE VHRXUMY SURFHEXUY DQG SR/

*29(510 (175(*8/$7,21

2 XU&RQP HU70 DOG3UR HAMRIOVE \HIP HWDUH\KEMPAR | HEHDOD0G WM. RYHGP HOABTXLLAP HQW LGFOGQ) U XDNRQY UHIDAG\R WHHDRMRQF [LO0) R G B0/
WHSURYIMRQR \if SUHSDUHUDAMBGRH DOG\WHXVHOQGAVFRAKUHR PXRP HULG RUP DIRY , QDEAURY Z HR | HUAHVEIQ RKHUSLIRSAEN DG VAR \P DOBMCHAH/ 006
FRQMP HY \XAK D/SD LRDSD P HWDQG I LQDCAQ) Z KLFK DUHDOR\KEMPAR BIXDARY UHNXLHP HON $ VVZ HH SDOGRXUSURGANDQGVHYLFHY ERK GRP HIFDD DG
IQMIDIRIDD ZHP D EHRP HVXEWRMR DEAURDOI RYHGP HOAHIXDNRY ) XUKHJ BIXORY/P D DERSWGH. @ VRUBHI XOWRY/RAKHUIQM SIABIROR H MY @7 VRU
WIXDMRY/P D AlIHIWRP RAWRUH SOQGWR FRYHUDEAURDCEUIRGEN DG VHYFHY 7 KHHIGRUDHG B XDRY BINXUHP HIVFRXEGBLP SRHLI QL LFDQAP WMINRQYRQRXU
EXMCHV DIGLGRUDHRXUFRWIR FRP SIOGAH

* HOH\KEMAAR | HEHDCDOG WM @Y. VDQGJRYH.CP HQABI XDMRQY FRIHAQQ) HP SER HHVD HIV DQGKHD DQG HYLLRGP HMBOP DY 7 KH2 FRXSDINRQE0B 0 HIV DG+ HIGK
$ P LQUADIRQ \WH( QMURP HABCBURMANRDS JHIR  DQGRAHUI HEHDCDQG WEM D HIFLHY KDYHWH DARRUMY VR S XONRQVLQ SOFHWDAP D KDYHDQLP STAWRQRXU
RSHIDARY/
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2 XUNKFPHW G-BHIG/ROWHSURSUHELY WRKQRBI\ HP ERGHGLORXUR IHIQIV : HSURKMAMY SURSUHEY WAKGRBI\ B\ UHDLQ) RODYDUHIVR LOMIDRNICEURSHW

P HADQWP V LGFOXAQ) FRS W KWSDAMMADGHVHRNDQGWEG-P DN @Y V UAKIFNRQ/ROAVFBRKUHDOG RKHIP HXRGY ) RUH TP SBi Z HUHI XD | LBIDSSIFDARDY| RUSDMON
FRS\ W KWDQG\WDGHP DN DQGVHYLFHP DUWLQR GHAR SURMRNQMIDRNOCEURSHMY \WDAZ HEHIHYHLYLP SRUBQMR RUBXMCHY :  HKRGDIURZ 1Q) SOMYBRWMRIRWDAZ H
EHIHYHLVLP SRABOAR, QMW RYH.DTARP SHMYHDGYDQEIH DEMRXIK Z HOHQRAP DMIDID G-BHIBHMROID RHSDAMMNRUSDIMEXT@UIURXS R SDAMVIQRXUSRMRIR DALY
WPH: HOORKDYHDQ® EHUR UHIMAMHGWDG-P DUWAKDAGFOGH, QMWA XIENVRRNY 7XUER7D] / CFHYM 3URSHUHY DQG0 LQA HKDYHUH MG \MHUHDOG RKHAMDG-P DWW
DOGVHLYLFHP DUWLQWHS QUWWGE\BIM/DQG G-BHIEQ) ROWHUHBYDIFHR HIFK ELDQG\R RMHUP DUHNV LQP DO 1RMIQFRXQUHY 0 RIS IMADNRQ/FOQEHBHIZ H3
SHSHMI® DV \ HOUQMYDY :  HDOR QFHQHLQMIBRMOCEURSHYY | URP \KLLG SOV RUXVHIQRXUSIRGEN

$ GMRXIK RAUSRMRIR R SDAQNVLYJURZ LQJ \KHSDMIMKDAKDYHEHHQ IWAKHG\R XV FRXG EHGHMP LQHGWR EHIQYDIG DQGP D GRAEHH RIAHEGIDI DQIVRP SHMYHSURGENV
LQHYHY MUMGFIRY , QDGAWNRY \KLLG SOV KDYHDMHWGDOGP D LOWHI XU DXVHWWG UQIHP HWRDLP /DI CIQWAKY DG RXUPXWRP HY 7 KRHFDIP VDG D). GMDIRY
PD UAXOVQLQDIEDNROR RAUSIRSUHEY WKWRUDILQAQ) R 1QUQIHP HIWERQY Z W DQDAHAP HOAR P DIHY / MIDIRD HYHDLL Z WRXWP HIMFRXTS KNGO
\MEWBQICFRIVOQG AYHMRQR UARXUAHY/DQGP DY HP HWDMQIRD , QUGEAURY WILGSOW QFHOHY/P D GRAFRQMXHVR EHDYDLOEGIR XVRQFRP P HIADD CFR-BME®!
WPV RIDADD

(03/2<((6

$VR -XO ZHKOGLBSR LP DMD I XEWP HHP SR HHVIQP DVRUR | LFHVLQWHS QUWG6\VBMY &DQED , QAD \WHS QWEG. LQIGRP DIGRM-UGFDIRY : HOOR

HP SB DMIQULEDQADP EHUR \FDREDCDGFRUPWP SBR HVGUQ) \WHVHFRQG DG WLLG TXOWAMYR - RXUI VDO, HDWAR \VKSSRIWRXUFRQMP HAD FXAKRP HY ) RUH TP SBi DA
WHSHNR WH  \Jf WDRQZHHP S HGOSSIR IPDMY  HDRIDCHP SRR HAV : - HEHIHYHRXUI XMUH\KFRHW/DQG J URZ W Z LODG-BHOG RQRXUDELAONY VR DMEFWDQG UABLO
TXOHLHEHP SR HVIQDUIWDV/R RAUBMQHN © HER GRVXUHO® KDYHDQ FRIPAMHEDIDQQ) DIWHP HWZ W RXUHP SB HY/ DQGZ HEHIHYHHP SB HHUHIMRQ/DUAH
JHHDD JRRG $ BRRXIK Z HKDYHHP SR P HQMHDAG DI UH-P HOVZ W DQ®P EHUR NA HP SE H/ \WHHDI WP HOVGR QRAIXDUDQMHFRQMXHGVHIYIFH : HEHIHYHZ HRITHJ
FRP SHIMYHFRP SHODIRQDQGDIRRGZ RINQI HYURP HOM  HZ HHMQP HSRHR ) RIMGHP IO LGHVE %4HWRRP SDQHAR: RIN) RU LOHIFK R \WHOWRXURHD\ HILY
+ RZ HYHU Z HI FHLQAMHFRP SHIMRQ! RUTXDX LHEHP SR HV D52 HH SHAMR | DFHFRQIMAQ) FKDEBQIHYLQUHFXMGY DG WMMRD
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) RZDUG/ RRNQJ 6B HOVDQGS [WN) DARLY

7KV QOB HRYRY) RP . FRQBIQVIRZ DG GRNG) WBAP HON $ COWBAP HOMLOWLY U-SRIWRKHKDO WM HOMKDADHSXUHD KIMRUEDD DHIRZ DG GRAQ
DA HON © RBAKFK Dv2H SHRA 3 DQIASDM 3LQMIG” 2SO 3EHIHYH" 31 RMFDWY 3 HAP DM’ 3\VHN" DQGVP LOUH SUAMRQVDORIGHMA |RZ DG GRNQ) WBAP HW
, QWY UERW RZ DS GRN.GQ) WBRP HOVLGFOGH Z WWRP MIMRQ WHI RTZ LY

t
t
t

+H

H +H+ +H+ +H +H

H +H+ +H+ +H+ +H H +H

RXUH SHABINRQY DG EHIH VUHIDEQ) | XMHFRIGANGIWRZ WR \WHEMQHV

RXUEHIH VDQGH SHRABIRQYUHIDEQ) DRI FRP SHINRQ DQG REHMHIBAKDATH HAWRXUBXMGHA

RXUH SHABIRQWD/Z HZ LADRYHSUREGP VI DAMIDQGP RUAH | LFLHQ® | RURKUIURZ LQJ EDHR FXVRP HYE P RIQ) \RP RIMRSHOSDWRP VZ 1W DESIFDIRY
SIRIUP P 1Q LQMICFHARDAHIEGIWHFRQUEXNRQ/R HIGXVHY DOG\MLG SOV GHYHBSHY

2 XUH SHABIRQWDAZ HZ L@H SOOGRXNMLE SOV \WKGREI\ UHDMRQKLSV DOG\RDAD LE SONGHYKLSVDYZ HFRQMHWR SXYKHRUFRQHRAMG VHYLFH/VADM)\ DG
H SDQGRXUP RELG DG JGEDCR | HIQIV

RXUH SHABINROWDAZ HZ LOFRQMHR LOYHWALI QU LFDQABARXUAHY LQ RXUSLRANEHYHIRSP HAP DUINHM) QG \OBY FLSCELOMAY

RXUH SHABINROWWDAZ HZ LOFRQMHVR LOYHWALI QU LFDQAP DO HP HOADRIRQ DG UARXUAHYLQRXULG RUP DARQWRKGRBI LG UDXWKAMUHDOGLORXUSUYDR. DQG
\HPXUMN FOSCELOMWAY

RXUH SHABINRQWDZ HZ L@ RIN Z 1MW \WWHBURDGHULQOAMY  DQGIRYHAP HOAR SURMARXUPMEP HYIURP [UIXG

RXUH SHABINRQWDAZ HZ LOEHCEGIVR SURMAWRXUPXWRP HY GO D05 SUYHAKLG SO I URP XMQ) WRBQPXAWRP HULG RUP DIRQWR SHEHADMI UDGLORM DG
RMHUR I HIQIV

RXUEHIH \KDARXUUHFHQWLQDGRDOSHURUP DEFHKDY QRAEHHQP DMIDTD DGYHYHD DI HARGE, | UXGXBRATARYIN RAKHIRANRQYZ HKDH\ENHQVR FRP EDNAV
RXUH SHABMRQWDIZ HZ L) HH DML QI LFDQAFDK | URP RSHIDIRQY

RXUH SHARARQ\WDAFRQEHARGVHYLFH/ UHYHQKHDY DSHHQEIHR RANRECHYHXHZ I @FRQIDH\RIURZ

RXUH SHABMRQ/UHDAQ) WHGYHESP HOAR | XMHSIRGEW \HYIFH/ BXMGHVP RGHY DIGWKGRERI\ STWRP VDG RXUUHHDFK DG GHYHBSP HYWH I RW

WHDWKP SIRQ/XQEH®LQ) RURIMAICCFRXQIY) SRIAH/DQGHAP DAV LGFOGQ) RAUHKIP DM/ UHIDAQ) SIRSANHEDM DG UMD UAHYH/ \WHFRIBREELDN R
CFARXQNVUHRHLYDE®! WRAN YRIMINY DQG RKHUDXXP SINRQ/XVHG VR HANP DMWHI CLUYDOHR KD EDHEFRP SHODIRQ \WHI QUYDDHR JRREZ L@ DQGH SHAMS | XUMUH
P RMY DARQR CFTXUUHGLQEQILEGIDAHN

RXUEHIH \KDAKHLQYHAY HOVZ HKRTS DHQRARKHUWDQ WP SR P SOLHG

RXUEHIH \KDAZ HVENHSIXGHAP HDWKU/VR P MW DMLQYHAR HOABHIMAG UMY

RXUEHIH \KDARXUH SRKUHVR PXUHER. H FKOQIHI OPMDNRQUMN Z LEGRAEHLI G LEDQAQWKHI XWMUH

RXUDWHXP HONVDQG HANP DMKDAGHMP LGHRXUH | HARYHE UDA

RXUEHIH \KDARXULGRRP H\S YDODWMRQDURZ DGFHIVAK | LAHQW

RXUEHIH \KDAMWY GRAB-DREIED SRMEBGIWWDVWHHZ [@EHDMI QI LFDQAGRBDHRUGHUDHIQRUXQHRIQ] Ho\E BHH IWRYHMWHGH W P RQKY

RXULQMMMR SHIP DOHM® UHQYHADMIQI LFDQVERWROR RAUHIQQIVIURP | RILIQRSHIMRY DG RXUBHIH WDIZ HZ LOQRWHHG XQB/IHHDAGI URP 1RILIQ
RSHIDARQ/AR | XQG RXUGRP HUE RSHIDIRQ/

RXUEHIH \WDARXUFDAK DG FDK HIXLYDBOQWV LYY HONVDQGFDK JHHDMG ! URP RSHDIRQYZ L@EHVKI | LFHQAR P HAARXUMFDRDLY. RINGQ) FOSMIDGHHBY FEBABD
H SHIEVMUHUBIXUHP HQV FRQMIPNMDCREQI DARQY GHEWHYLFHUANXLUAP HQWDQGRKHUGNGW WXL HIVDARFADAG Z W RXURSHDIRQY| RUDABDXYWHCH W
P RQKY

RXUBHIH \WWDARXUI CHONAY DUHVNMUE®! DOG DAHIXDM I RURUGHDUWLP CGHHBY DOGWWDWZ HZ LO@BH CE® R GADM DEAWRD0 CHOWY DY GHHEHG
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$  RXUH SHABMRQWDAZ HZ LAOBMOH FRVFDK JHHDMGE RSHDIRQ/AR RAUMBANKRTHY WURKI K W-EXUFKDMH/R - RUFRP P RQWRAN DQG\WHSD P HOAR FDK
AveHp/

$  RAUDKHIP HOVOQGEHIH VUHIDEQ) WHIXMHRARRP HR SHIAQ) GIDOSRAHHAQIVIGGIONUA/E. WIXDAY DAKRIMA/ \WHICEQY 1L 0Q \WDVQMWP D LU
D/DUAKOR WRHSIRFHHAQIVOGLOMURY DOG\WHLP STAWR [0 SRAQIOERKAY DARADMS Z LW KK SURFHHAQIVRULQNXULIAYRQRXUI DA TOWEAP HOW

: HFDANRQLQYHIRLY\WDIVRZ DG GRAQ WEIAP HWDHRQD SUHARNRQ/EDHE RORXUPXUHIN SHABINRQY CERWXUMUH HYHON DQG DUHQRAIXOUIQMAVR | XUWUHSHIRIP OgFH
: HHIFRAUDIH\ RX \R DGO X@ DG RIP DARQ SURYLGHG QWY UHSRIWDOG L RXURKHUI LOGIVZ W WHB( & EH RIHGHAAQ) R LOYHWNQRXUMRAN RAR P DQEQRUAKDQIH
\ RXULQYHWY HOAZ KHVHI RZ DUG GRN.G) WIAP HOVDUHEDHGROLQ RUP DARQDVR \WHILOQ) GDMR \WV$ QOXOC5 HSRWDGZ HXQGHINHCR REQ) DARQWR UYIVHRUXSEDMDQ
IRZ DG GRNQ) WBkP HOVRUDD BDRQ

YHDAHIRZ DG GRNQ) WP HOVLQYRYH UMY DG XQRHISQINAY WHIHDUHLP SRUNQNVERRW\KDAP D FOXVHCRXYOOUHRXAOVR GLLTHUP DMUDID |URP WRVHFRQEICHSLOKWH
IRZ DG GRNQ) MIRP HOV 7 KHVHI CARLY LFXGH\WWHI RTBZ LQ)

: HI DFHLOMVHFRP SHIMYHSUMAXUAWDAP Dy KDUP RXURSHDI) LMKV

© HICFHLQMMHFRP SHIMRQIQDUR RUBMQHMY DIGZ HH SHAWRP SHIMRQWR UHP DIQIQAHLOWHI XWUH 2 XUFRP SHIVRLY DQG SRAQICFRP SHIYRY DQJHI P QLUIHDGG
HXBEQKHG HOMAR HP HILQ) MBSV 2 XUFRP SHIMRYP D LQURGFHVKSHIRUSURGEW DG VHYLFHY UHSAHSUFHY KDYHJIU-DMAMKQFDOP DUNAMY DOGRMHUUARXUAY
KDYHJIU-DMIEP HUHFRIQURY KDYH@U HULQKBEBIEEDH/R FXVRP HY KDYHZ HIDHWEEDWKHS UHIDNRQKLSVZ 13K RAUPXUHADQG SRMMDCRXMRP HY DGYHMYHDIJBAYHD RU
EFDAOVARP DNAZ W Q. SIRGEWDGEHYLFHY , QDEAWRY ZHP D | DFHFRP SHIMRQI URP H LMY FRP SOQHY Z W @LI HHWEEDKHE FRQMP HUXVHUEDHY DG EURDG EDHG
SOMRPV ZKRP D FKOQIHRUH SDQG\KHIRPXVR \RHUBXMCHA/ADAD LY DG P DNANY R\BLI HARKUPXWEP HY LGFXAQ) WP DEEMGHM/DGWY PP HY : HDSRIDFH
LQMMILHGFRP SHIMRQI WP SIRIGHYR | UHIFFRXQIY) \Bf  SD P HW DG RKHUILQDGADOHYFHY , QREGHMR FRP SHM Z HKDYHDOR LOWRGFHG | UHHR | HIQIVIQVHYHIDOD
FDAIRUHY BXVZ HP D GRAEHCEGIR DMEFWBARP HYRUH I HRMWHD P RHIVHOTR WHHR | HIQIV DGR HYZ KRKDYHIRP H® SOGI R, QMW SIRSEN DG \HYRHY
PD HBAMRXHI UHR | HIQIVIQKMIG 7 KHHFRP SHIMWHI DRRYP D AP LQWK RAUUHYHHDOG SUR WBELOW DQGKOUP RXUCELOU \R DFTXLHDQG UABLQ PXANRP HY

2 XUFRQIKP HME EXMGQHWDBR | CFH/ALI QU LFDQWRP SHIMRQI URP \KHSXETE \FRRU Z KHHZ HI CAHWHUM R | HEHDCDOG \WIMVE LQ) DANRIMIEY GHYHBSIQ) \R\Z DUHRURKHU
VAP VAR | CROBMVY W QSIHEDDIR DG HBRAURQF | LOQ) DAR FKOLIHWRAEE SD HY 7 KRHRUMP LOUSIRIWP VP D EHLQMRGFHGRUH SOOGHGLOWHI XU Z KIFK P D
FDAHXVAR GHPXVIRP HY DG BYHIH $ GRRXIK WH) UH) LIS DIFHKDYN-BARHI HEHDOIRYHIP HONURP EHGQ) DAUHFWRP SHIYRUVR, QMURAS] R HIQIV IWKDYI RUMBG
DEAWRICRQICHARP SHIMRQDQGP D FDAHXVAR GRHLI QU LEDQABYHOH RSSRUMQMNY 7 KHPXUWHADI UH-P HZ LW WH) UH) LIS ADFHIVAAKHEXBGWRH SLUHLO

2RAREHU  : HOQUWASDMWDAIRYHEP HBCHIFURTFKP HOADAERK WHI HIH.DCDG WM GYHYP D SUAHOAD FROMXHS FRP SHMYH\KU-DAR RAUBXMGHN/ | RAKHI RUAH-CEG!
I XU

) XUHUHURYHOXHJI URZ \K G-SHOO/ X SRQ RXUDELOMW R DEDSWR MK CREI LFDCFAKDQI H DQG VKRR XED LORRGXAHQHZ. DQG HIKDQAHE SLRAXAN \HMBHYDQGEXMGQHNP RAHY

7 KH\R & CUHDY DVHYLFH GANES \R\Z DHOQG P REGIWAKQRBU\ LGBV DHAKOLIAMY HGE WSIGD AKOQILQ) WKQRRI\  HYROLQ) LOBAY \WBQELB/ DOG | WTXHOAGHZ
SIRAPNOMRGAIRY $ VZ HFRQMHRIJURZ RXUNR \E CUHDY DVHYLEH P RELBI DG RAMHUR T HIQIV Z HP XWWARQIMXH\R LQCRYDMDQG GHYHES GHZ. SURSAW DG HDMUAAR

P HNAKDQILQ) FXWRP HUGHHD/ D0G DMEPADQG UABIQVUBME R\ DHGHYHBSHY - HGHHEWR FRQMXHVR GHYHERS RAUMNEY \BRYDQG FOSCELOMNAAR FOSMIT HRQH MY DG
HP HILQY WRKCQRBILHY Z KLFK UATXLUHXVAR GHYRIM\LI QU LEDQABARXUAH/

$ Q@ BHUR RAUBMCHAHY/DOR GHIYHD VI QU LFDQAZP RXQAR \KHUMDBYI URP RGH WP HXSI URQAEFHQVH | HAYDQG UHD RQPXARP HUXSIUDGH/ DG \VHYLFHR | HIQIM\R JHHDMD
LI QU LFDQABRINRQR WHUBHYHHY , QDEAMRY RXUFRQMP HUDQGSUR HMREION, EXMQHRHYG-SHIG W QULFDQU® RQUAHHIURP FXWRP HY/Z KR BIMQHFK\ HOWRXVHRXU
XSEDAG\Y  SUHSDUDARQDG! LX) \R \& CLHDQGVHYLEHY $ VRXUH, MY SURGANP DIMUH HIFRAUDILQ) PXNEP HYAR SXUKDHSUIRSAXSI UG BHRP H/P RMAKDBQILQ)
XQBWQH. SIRGPNHBDHY/SURYLGH! HDMUBYDQG | XCRIRDDN \WDADYHP HIQQ) XAGRSP HQEOYDOH |, | Z HDHQRATEGIVR GHYHES DQGFOOD G- ROMDMWHYDOHR G
RUXSI UG-G SURGAWRUVHYLEH/AR RUPXMRP HY RAUHYHHVP D EHKOWP HG |, QDEAMRY DvZ HARQMXHWR IQMRGFHDGH SDOGRUGH. BXMGHNP REHY [(FOGQ)
RIHIQIWVWDAUHVKEVFUSINRQ EDHE RAKDADHI UHVR HIGXVHY Z HP D EHXQAFFHM XAQP RAN Q) RUGRBDIQ) FXAEP HUDGRSIROR WHHR | HIQIV

7KHQ® BHUR SHRSBIZ KR CFFHW SURGAEW DQGVHYLFHAKURXIK GHVEH/RKHAWDQ SHYRICFRP SXMY LGFOAQ) P REBISKRGHY \WP DUSKRH/ DOG KOQEKHIS FRP SAMWAKFK
DAREGIV FROMMMARLGFUDH :  HKDYHGYRAMG\LI QULEDOAHRXUHAR
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GHYHBES SURGFWDGE VHYLFHYI RUXVHYR WHHDEMODAYHGVFH/ EXVWHYHYRQ/R RXUSUIRSAWDQGE VHYFH/ GHYHBSHG I RAWHHGYIFHVP D QRABHARP SHIQ) R XVHY

( YHQU Z HOUHCEGIVR DMERAHZ. XVHYARURKI K WWHAHP RELBIR I HIQIV WHEP RXQAR UYHXHWDAZ HGHYHSHUXHUIURP P REGIR T HIQIVP D BEHGW\KDOWHUYHXHWDN
Z HKDYHKIMRUFDED GHIYHGIURP XVHYR SHYIRIICFRP SXMY $ V@ GVIF/OGQHE. SDINRP VOHARQMXOD EHQ) UHBDHS WG LEXTOWR SUHERAKRHSUREDP VZ HP D
HIFRXQALQGHYHBSIQ) YHURQVR RXUSUIRSAWDQG HYEH/| RUXVHRQWHH DOMIDAYHGHYIFHYDGZ HP D GHHEWR GHYRMMWI QU LEDOARRX AR WHFUDIRQ \KSSRWDOG
P DQMIGFHR MK RITHIQIV |, | Z HOWHVGBZ R GHYHIRS SURGKRW DG \MAKCREI LHAKDADUH FRP SDNEGBIZ [\ WHH DOMCDAYHGYFHY/ RULL RXUFRP SHINRLY DUHCEGIVR CAKLHYH
WRHUAXWVP RIMTXEND \WDQXV Z HZ LGN DOR FESMUHDMI QU LFDQWVKDHR DOLGRUDIQI® LP SRUBQMRUROR WHP DUNANVRURQICHVHYLFHY Z KUFK FRXES DGYHYHD Ol HAW
RUBMQHN

,Q\RP HFDH/ ZHP D H SHIGDMIQI LFDQAZP RXQIR UARXUAHY/DQGP DI HP HADMKRORQR! | HIQHVWDNER GRAXEIP DMD \KFFH-GLQWHUP DNV - HKDYHHIFRXQMIG
QI LEXOV LQ@XQAIQ) Q. SURGAV DG VHYLFHVIQWHSDWV, | Z HP MG HPXWRP HUGHHG/LQWHI XUMUH RXUGHZ. SURGEWDGVHYLFHY/P D QRAVKARHHG DG RUUHYHMV DG
HOQQIVP D EHKOP H5 : HKDYHDORLQYHWAG DOGLOWHIXMMH SHAARLQMIMOQQH. BXMGHNP REHY JHRIUSKLHY \WDAD LY DQGLQUDIYHY 6XFK HIG-DYRWP D LOYROH
QU LFDQAIMNY DG XFHIBQIAY LFOGQ) GWERIRQR P DDIHP HOWURP FXUMQARSHIDIRQY H SHOHYDWVRALDAMG Z LW WHIQUDAYHY DQG LCDGHDOMUHM QROLOMIR HOV
YHFDAHWHHGE, [QUDMH/DHICKHIO® UM WH P D GRABH\KFFHMXCDQGP D KDWP RXUI LQDGADCFROAWRQ DG RSHDMY AKXV

YOMOHNLOMIXSWRQ RUI DIOXUHR  RXULQ RUP DARQWRKQREJ\ DQGFRP P XQFDIRQ M AP VP D [P SOUWHDYDIMEMIVR RXUSURGRNVDQGVHIAHY ZKLFK P D G@P DIH
RXUU-BX\BANRQ DQGKDLP RXUIXWMUHI LODQADOLHA@V

$ VZ HFRQIHR WDQMRQ RUBMGHIR P RIMFRQGHRAME\HYLEHY Z HEHFRP HP RUHG-BHIGHOWRQWH FRQIMX.Q) RSHIDIRQ DG DYDIDELMI R RXULG RUP DARQWKCRER\
DOGARP P XQEDARQM P VOGWRHR RXUH WWCDOHYIFHSURVGHY LFOAQ) 1RUH CP SO WILGSDWY , QMHAEDHGRU FBRXG FRP S VHYFHY : HGRQRAWDYH
UHXQEER |RUDTR RAM VWPV P DO R RXAUFUMDCOSSTFDARYY WMAHIQRI® RHR RUGDBFHOAMY DOGRXUGMVDAMIUHFRYHY SOQQQ) P D QRATFFRXQVRUDID
HYHQMODAAY , QWHHYHOAR MIQU LFDQAK VWP QUXSIROZ HP D H SHIHFHEWR CBRUSIRFHMGQ) FOSTEOIY Z KIFK P D FDAHXVAR GHPXWEP HY OGP D P DAUDID
KOWP RXUU-SXVBANRQ DQG RXURSHD) UAXOV , QDGAURY Z HOHIQWHSUIRFHIVR XSEDIGY RUPXWEP HJI DFLQ) CESTFDARQY/DOG\WHVKSSR G LG RUP DRQWMKCQRER\

1 UDARKPXUAVR P HHARXUPXWRP HYTH SHRBIRQY| RUPRQIMPXVVHYIFHDYDIMEAOW $ Q Gl LEXGHVIQXSIWDAQ) WHHDESIFDARYYRULG UDWKRMUHRUI IOUAR . RAUM P V
RAWRHR RUNLLE SOV VHYIFHSUIRVIGHYP D UAKOVQLQMIXSIRQVLQRXNHYLFH Z KLFK P D UHSFHRXUUHYHXHYDOG SUR LW FDAHXVAR GAHPXWEP HY DQGEP IHRXU
UBXBIRY $ Q SIRIRYHSLOMUIXSIWRY/DAIQ WP HP D XM ERIVAXWRP HY DEAURIDOMH XQB/R FXWRP HURKOLIHY GH DIYHSXECFAW DOGLRUDHERSHIDICY FRAV 0Q
R ZKFKP D WQILFR® KDP RAUBMGHW | LDEADFREAWRODIGUIAXWVR RSHIDIRYY

;. HOHLQWHSUIRFHWR P LIUDAY) RXUDSSIFDIRQY DG LG UDAKPXUHVR G CDBFHMY DOGVR\MLLG SOV KRAMGHOYLRGP HWV 1 Z HGR QR HIAMWHWEQMROVR\MHH
QEZ HMRP HIVIQDQH I HAWHP DQHU Z HP D H SHIHFHXGEOQGHE VHYLFHEMXSIRQYRUXQ RIVHHDLGFUDHYIOFRWVZ KIFK P D KDUP RXURSHIDIYY UAXWVDQGRYXU
BXMGHN

2 XUBMQHNVRSHIDIRY BRHMY LQRP DIRQWAKGRER)\ DG ARP P XQFDIRQ/ P VDUHYXTHIEGIR P DI HRUQMUIXSINRQI URP CDIMIBCEMDWMY KXP DQHURU

P DOARXYDMANY | LUH SRZ HJBRY WBFRP P XQFDIRQY| IO FRP SXYMUYLLXVAY FRP SXRUGHIDOR VALYLFHDAEFNY \MURINADNGANY DQG RAHUHYHOVEH ROGRXURRQARO 7 KH
P VALY R RAUDRYMAY RXUFRSRUDMKHDGT YO RXUSUKASDOLQ RIP DIRQWAKGRERI\ Wk WP \/ DG RIKHURUMFDCEXMCGHW RSHIDNRQ/ CUHEFDAMG GHIUP DNRUVHAP LE | DXV
: HERGRAFDWY HIWXONHLQUKUDGFHI RUGLIHRATXONH UHDMMG BRWHY 2 XU XXUHI LCDGRADOUAXEVP D EHP DMUDED KOWP HELQ\WHHYHAR DP CNRUHDWINXCNHRURKHUQDMUDD
RUP DQ P DEHQAVDAMJ

© HUHD ROLQMITOK WP VDG H MDD WP VP DQRIGHSE P D4 CRMUHY AMUEXRLY DG RKHMAYLFH SURVLGHY AR VENH DQG | XOLOPXWRP HIREHY KDQBBIFXWRP HJ
VHLYLFHUATXHUV QG KRWAHYIQ ROICHIRMMEY $ Q- LOMUXSWRQRUI IOUHR RAULQMIDCRUH \MEDOX AP VP D SBYHYKYRURUHYLFHSURVGHY | P CFR-BIY) DQG
| XL PRP HUREHYRUFDAHARP SIQ. DOG PP HUADBR EHXQQMMRID AVFRHS 2 XUFRQMXQ) HI RWAR XSIUDEHDQGH SDQGRXUGHE RINVHRXUMY DOGRKMH-U
LQRP DIRQM WP VDvZ HODV/RXUKLIK DYDOELOW FOSCE.MNYP D EHFRWE®  DOGSUREGP VZ W WHGHLIQRULP SBP HOBMRQR M WP HKOGR-P HONVP DL KDWP RXU
EXMCQHV DG RUAKXWVR RSHIDARY/

: HKRWVARTBRWXVHDQG UHBLO VHMMYHDQG SHYRGDORXWRP HJLQI RUP DINRQ DQGEW $ VHRXUMY ELHDRK UHUXGI) [QKILLG SOV CFFHWAR WLYLQ RUP DINRQ DQG GO FRX@
P DMIDT AMXSARXUBXMGHMY IHXOIQWHAVERKHR FRQIGHMAQ RP DIRQ \LIQU LFDQW® GP DIHRXUUHSXVBANRQ DQG FOXVHP DIMIDOBRIY/

: HKRAWWFRIBAAVXVH DQG WABQ@UIHIP RXQVR VHMYH DG SHIRIDODAMRP HULGQ RIP DIRQDGAD LGFOGQ) FUHAWDGIQRP DIRQ W UHMDLQ RUP DR EDN CFFRXQIV
QP EHYDESDAZ RG/ SHYRIODGEBMGHNI LOGADOEDD DG WBQLRNRYY \VRADOHRXUMN QP EHY KHIBMFDHIQ RP DIRQONGSD IRDIQRP DIRY , QOGEAWRY Z HFRBAW
bGP DOMOQ
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VHOLYHDOG SHYRIAGQ RP DIRQR RXUHP SR HAVIQWHR A FRUHR RAUBMGAW 7KHYROP HR VHMYH DG SHYRIAQ RP DIROWDZ HFRBANKD/EHD
LGFUDIQ) DGZ LAFRQMHR LGFUDHDYZ HIXUKHADOMRQ RUBMCHIAAR FRIHRMGVHYLERY : HOQGRUYHIERYXVHARP P HIADD DYDOEGIVHRXUMN \WKCREI LHAR
SIRARAYIQRP DARODIGAW DUGZ HOBR XVHVHRXUMY DOG EXMCHN FRONRYWR QP IWFFHXAR DUGXVHR KA VHOUMYH DG SYRIDCP AP HULG RP DIRQDG AW

+ RZ HYHU \KRK P HDUXKUAY FDQCRABURYLGH CEVROOMMHRXUMN DQGZ HKDYHH SHUHTFHGLOWBZRVIQWHSDIV

Z KHHPUP LD XMQ) WRBRLGHV LQ RUP DARQREBCHSRANGHR RXUM WPV KDYHJ DLGHG XCQDARR H3 DG LABI DOOFRHY

R RUPMEP HYGDID $ VWHOFFHMELDN R WHBRLGHW LQRP DIRQLGRBDAY ZHP D H SHIHFHDGAWRDOQANH/R XADXWRUY] HG DG LI COFFHMR RAUN P V
XMQ) RXUPXWRP HITRBQLGHY LG RIP DARQIQWHI XWUH , QDGR \MUGSDMVP D | UDXGXBRM® LGBFEHHP SR H/ FXAEP HY RIXNVHYAR QVFRHVHMANYHLG RP DIRY
LQRGHNR I DQTFFAWAR RAUDBRUPMEP HYCDB 7 KHVHERXU P FDKUAWDIZ HLP SBP HOWP D CRAEHCEGIVR SUYHAFFRXAR RXUM WP VI URP. XCDAKRU] HGXVHYZ KR
KDHI UDXGXBRE® REEIGHE RXUPMEP HUTSHIREDOQ RIP DIRY , QDEAURY EHFDAHWHWWAKQTXHYXVHG\R REBIQXQDANRU H3OFFHWAKDQIHI UTXHQ® DOGP D EHGL I LEXAV
R GHARWRUBRY) SHIRG/R WP H Z HP D EHXQEGIVR DQMASDMWHHWAKQTXH/RULP SBP HYWGHDOMSUYHMYHP HDXUA $ P DMUEWIFK R RAUMHPXULY P HDK R
WRHR WLLG SO \KDYBURYLGHKRILY VHYLFHYRUKDYH DFRHWAR RXUVHMMYHDQG SHIRDCRXWIRP HULQ RUP DIRQP D KDYHVHIRXY QH DAYHFRQHTXHIFHVI RURXU
BXMGHAAY [FOGQ) SRMEBHILGH/ SHIDWA/DIGAEP DIHY BHEXAHGPXWRP HIGHP D51 RURKUVHYLFHY P DMUDCKDLP R RXUU-SXBMRQ DG ELDGGY | XWKH U XOMRQDOG
RYHMIKVA | HEHDORMBIMDI HAHY DOGARWR RXUDELON VR SURYLGH | LDGALDOADQLRNRQVHYLFHY RUDFAHBADQG SURFHW PXVRP HUFBEWDGREHY R MO

) URP WP HVR\WP H Z HGHMWRUUHFHYHCRIFHY | RP FXWRP HYRUSYXECE RUSUYDMDIHIFHWDAKH. KDYHGHMAMG YX@HIELOWA/LQRXUNHYHY RXUR \E DHRUMILG SO
\R\Z DHFRP SRHQMWDADIHQMUEXMG Z LW RXUSURGENRUI UDXGXBRATRRMW B XQEDARRU] H5SHYRQY/ XM LQ) RAUSURSAENZ LW WRBRPXARP HULGHIMY LG RUP DIRQ 7KH
H IMMIFHR \KFK YXQHIE QN RU UXGGQATRYW HHDL WH GRQRABAKOVQDVHRXUMN BLFK P D XQEHP LGHPXARP HUFRQ LGHIFHDYZ HOD/WHFRQ IGHFHR
JRYHIP HADIHFLHKDIAZ HUHD ROVR HQKUHWDAZ HFDQLP SBP HINRXUR | HIQIV DG WNXIUHVEMBQAOUHRXUAH/AR DR DIGZ HP D RABHIEGIWR GVARYHIRU

WP HADMVKAK VXU YXOHIELONYEH RMWH DHH SEOMG , QDGAWRY RANFKGREILHY W VP V/ DG GHE RUNY DG RXUPXWRP HIATGHVFHY KDYHEHHO\EMAAR COGOA
ONHD \RFRQMHWREHWHBIHAR R BHUDMINY FRP SXAUYIDAHY Z RUPV SKIMKLQ) DIERNY P DIFLRXVAR \E UHSURIUZP VDG RMHULG RIP DARQVHRXUMY ELHTRKHAKDVRYS
UKONQWHXDAKRU) HEUHBDH JDNHIQ) P RARUQY P OH GWRIGHIKRIROR RXUPXWIEP HIMVHMRYHDQG SHIRDOQ RIP DIRQDIG AW RURKHZ VHAMXSWRXURU
RXUPAEP HITRURKHWILG ST EXMQHW RSHDIRYY $ GRRXIK WYLV DOLQGMY Z LGHSUREGP \WWDATH HRRMAR \B DUHORRW SR V WVLGFUDIQI® O HRAMY RYXU
RIHIQVEHDAHR EHAUP LDV \MIG\R I RRXAVWHUH | RWRQZ HONGRZ QR | HIQIVWDATHSRSXDULP R AP HY DIGZ HH SHAAMEP \RFRQMDHWR GR\R |, | \WHH

A EHUAUP LD DUHCEGIVR ALLRXP YHWRXUMHRXUMY P HDXUAY RULL Z HOUHXQTEGIVR GHARNIQLQUKMRQLOR RXUM WP VDG FROBQVKRK LOBKMRQLQDUDRIEGICP RXQIR
WP H RXUPXWRP HIVHULYHDQG SHYIRDOQ RIP DIRQDIGAWP D EHFRP SURP MG

, QDEAURY RXUHP SR HV FROMPRLY WP SRUIY DQGWHDRIDOHP SBR HAVP D KDYHDFFHWAR VHOWMWH DG SHYRIDOQ RUP DR RXUPXEP HYDQGHP SR HV : KIBIZ H
FROGAWEANJ URXQG AKHAWVR . RXUHP SB HH/DOGWHHRM-ULGEYI GOV DG AP MIFFHMARM WP VOGN WYSRAUEBIWDARHRUP RHMR WHHLQAYIGOVP D

AURP YHIAHHFRQURY WX LQDVHRXUMY BUFK , QDEAWRY Z HUHD RQWKLLE SOV YHIERWAR KRIWAHMBIOR RAUMHMMYH DG SHYRIOQ RP DRQDGEN ;  KIGIZH
FROGANGHADIHIFHROWHAHWILG SO SDNGHY Z W UASHRARWKHUVHRXUIY DG EXMGHVFRQARY Z HP D QRAKDYHWHCELON R H I HAYHD P RQRURURYHIHHWH

LP SBP HIBINRQR WHHFRQARYP HDXUY DQG LODQ HHIMQAVGOYRAKMLEG SOMI/P D EHCEGIVR AP YHIGE RUH SBAVWXCQHIEQMAKDP D H IMAQWHH
\HRXUNY DQGEXMQHWFROIRY UAXEY LODERWR VHMMYHDQG SHIRDORWHP HURUHP SR HHIQ RUP DIRQDG @D

,| ZHDIHXQDEG\R GHYHBS P DQRIHDQGP DLQELQ FUMFDOKLLG SDUY EXMGHN UHDIRQKLSY RUBXMGHNP Dy BHDGHIHD Dl HAMS

2 XUIURZ \K 1V G-BHIEHQWRQWHWIHIWN R RAUBXMCHN UHIMRQKLS V OQG RXUCELOUW \R FROMMXH\R GYHES P OQEQLUGOYHIIHGY DOGH IMMY UHDIWRQKLSY : HUHD RQ
YDURXVWKLLEG SOV SDNGHY LGFOEQ) \R\B DHDQGVHYLFHSURYGHY \KSSTHY YHIERY P DK CRXUAY GMUEXRY FROMPRY | LDIADOQNMNRDY FRUHSURFHARY
QFHOMQ) SDUGHY DG GHYHBSP HYEDWGHY [P RQY) RKHY LQP 0 DHDVR RAUBMCHNVIQR EHAR GHIYHURXUR | HIQIVOQGRSHDMRUBMGHY :  HDBRUHD RQWMLG
SOMHAR\XSSRVWKHRSHDIRQR RUBMGHVE. P DQEQQ) RUSK\ MFDO CAOMY HIXSP HOASRZ HM WP \VOQG LG UDKKRMUH , QFHMBEQLOWERHY WHH\MLG SOV
UHDARQKLSV DHVRBIVRXUFHRUCP LWMG\RXUAH UHIMRQKLSV DG FOQ EHGL | LEXOWR U BOFHRAEWYAM G-SHIEQ) ROWHOYHR LQAUDIROR WHKLG SOV SURSEWRU
VHYIFHV/IQR RUZ MW RXUR | HIQIVDQG RARHIHHDIDYDOEOY R XK KLLG SOV SURSENVDGEVHYLFHY , QOEAWRY WHHP D BHIHZ. RUGR DOMDIYHKLG SO
SURYIGHYRUYHIERWLQWHP DUNHA) XUWHL \MHH D EH QR DAKUDGFHWDAZ HZ L@EHCEGIVR DEHNXOMD UABQ\KLLG SO FROREARLY HJ DI HG R KHS XVRSHDMRXUBXMGHY
7KHIDOUHR \MLLG SOMA/AR SURYLGH DFAHBVBEBI DG KLI K TXOIM SURGEN VHLYLEH/ DG WAKCRBILH/ R XSEDMWHUSUIRGAEW VHYLFH/ DGG\WWKQRBILH/P D UAKXEMOD
AVXSIRQWR RAUBMCHNRSHDIRQY DG RUPMEP HY Z KIFK P D UHBAHRXUBYHHY/DOGSUR LW FDAHXVR BRH
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PP HY DOGEP DJHRXUU-BXBIRY $ GRCDIYH DI HP HOVOGGVHYFHVP D QRAEH DDMOEGIVR XVRQFRP P HAD® UDRIEGWP VRIZHP D H SHIHFHEMGHW
LQMUXSWROYXSRQDWEQMNROWR DQ DM (DAY HSONGH)

, QSOMEX@U Z HKDYHUHIMNRQKLSVZ 1\ EDONY FUHAVIXQIRQY DG RKHUI LCDCADCLOUMMANR ANDAKSSRIWAH SO FUMFDOHYLFHYZ HRTHAR RAUPXMEP HY | P CRIRHRQRP LF
FROGMRQVRURKHUI CRALYFDAHDQ. R WHAHLOQKBMNRO/R | DO FRORICDM RS SURVIAQ) AHYSIQVHYLFH/RULOANMMFRINENLY H I RW RXUBXMGHW DQG | LADGADOAKOV
PD \XIHDQGZ HP D BHXQTEBIWR R | HAMRHVAYLFHAR RUPMEP HY/

: HKDYHDOR WIAGAR LGFU-DIQI® XM HWHGMMEXWNRQ STIARIP VR WLLEG SOMFYANHS SSBIVS SS6\RUHDG* RRIGIV3M 6\RUHI RAWHAMWEXNRQR FHWEIQR RXU
SIRGAR | HIQIV $ GRRXIK Z HEHH IWURP \WHVARQY) ELDQG UHFRIQUMRQ DG LI HXVHUEDHR \WHHQMMEXNR STIARIP VAR DMEFVGH. PP HY \RHSOWRP RZ GHYKDYH
Z GHAWUHNROVR FKOQIH\WHSUALQ) \WKFMUH WP VR \VHLYLFHDQG RKMHUSRTAHY Z W BASHRAR XVOQGRMHUGHYHBSHY $ Q DOHYHAKOQHVE. \WHH\KLLG SOV FRXGS
DOYHYHD O HANRXUI LCDQRLDOUAXV

, GFUDHGIRYH.QP HONHIXOMRQR RXUBXMQHARY/P Dy KDUP RXURSHDI) UKV

7KH&RP SO0 LV \KEMFR | H3H.D0 WIM DQG GFDODY. VDQG U XOMNRQAKDATH HAMKHE.RP SDQ VERMMNY [FOGQ) Z WKRAWWIP MIMRQ DHDVR @ERU DGHMMQ) \Ef

I LCOGACOHYLFH/ CDDSUYIR DG VHRXULY UHIXLHP HOW QI MIOFRQMMNVFRQAKP HUSURARIRY WHDOHAEIM BLAY HFRP P HIFH SURP RIRY TXODW R VHYLFHY LOMBRMID
SURSHW RZ GHIKLS DQGLQ UQIHP HQMP SRIWDQGH SRYWHTXLUHP HQN DQIVFRUXSWRY | RIMIQH FKOQ HFRQURY DG FDK UEDMDIRQ UMMANRDY DQVFRP SHIMRD
HMURP HQED KHIGN DQG\O HWV 7 KHHKDYHEHQWIQULEDQAH. U XQOMRQVDOGKHIKMEHE | REXVE! \WHIRYHGP HOWRQP D) R \KHHDWDY DVZ HODVIQDUWDAKFK DV
LQXUDFHDQGKHIGMFDH LGFOGQ) |RUH TP SB! \WHS || REEGI&DUHS FW $ VZ HH SDGRUSUIRGAN DOGVHYLFHY DG BYVHRUBXMGHNP RHY ERK GRP HAVDD DG
IQMIDIRDD ZHP D EHRP HVKEMRAR DEAURIDOIRYHIP HOABI XOIRQRLGFSDHG BIXDRY VXD ) XU BIXDRYP D DERSWIH. O VRIUHIXDNRY/RAHU
IQMSABNROR H W) @F VRIHIXOMRY/P D GlIHJIURP RXYDVZ HOIDAKHOY VR RMHUMUNARNRY/LQZ KIFK Z HRSHIDM 7 KHHUHIXDRY WU HOVFRXGBLP SRH
\LIQU LFDQATP RQY UHTXILHFKDQ H/AR RUBXMGHY UHTXLUHQRIVLFDIROVR FXMEP HYRUHP SE HAVR DVERXUMY EUFK. BMMPARXUXHR  SHYR@DOQ RUP DIRY RUFDAH
FKOQHVLOPXAWRP HUSXURKDUQ) EHKDYLRUZ KLFK P D, P DNHRXUBXMQHWP RIHFRI®  GWH I LELHQARULP SRIMEGIVR FRIGEMDGP D BNUHXVAR P RAL RAUPXUHNRUI XUMUA
SURSFANRAHYLEHY Z KIFK P D KDUP RXUIXMUHI LCDGRLDOUAAKAV ) RUH CP S DVRXUBXMCHW FRMMAR H SIIGWR Q. LGBMY \FIP HWWDAP D EHP RIHKLIK®
UIXOAG I RUSUYTR DG COBVHRXUMY DGR FRXQUH/RANGHWHS QUG 6\BIAAKDADYHP RIHVIMFWEDBSIRMANRO @Y \/ RXUFRP SIDFHUATXLUHP HOVDQGFRWWP D
LGFUDH : HKDYHLQRXWHG+ DOGP D FRQMXHWRLGRXUE QU LDV SHOMARFRP SO Z WP DIEDRY SUVTR  DQG\VHRXUMY WIQELG/00GSIRRFRY P SRUGE. @7
UIXTIRY LOBAMY \WBEDB/RUFRQUFMICREQD) DR/

7KHE SU-EDUDARQLGBMY  ARQMG/R BHFHYHKHI KWHE DAWRQ | URP | HEHDCDQG\EMIRYHIP HON 1 HZ GIIMDIRY BIXDMRY SXEIF SRIF. FRMGHIDIRY/ FAKDQIH/LQ
WHR EHYHPXUMY HOYLLRP HQAMDMDIRQE, WHJIRYH.GP HOARUSUYDMHMYY RUGH. LOMSUABINRO/R H MY @Z VP D UAXOVQIUDMIRYHILIKWR \WHY SU-SDIDARD
LQBMY  BMMPAKHWSH/R SURSEWDOGVHYLFHAKDAZ HFDQR | HURWHSUWFHY/Z HFDQAKOLIH RURKHZ MHADAHXVVR FKOQIHWHZ D Z HRSHIDMRXU EXMCHAMVRUR [ HJ
RAM SIRGAWDGVHYIFH/ : HP D QRABHIEGIVR BAGRIG TXEND \R\KFK B XORY  GIMDAYHDG RMHIGHYHESP HV DIG\WHHAKGQIH/P D LOWMDLGRHDHRXUFRIR
CRQ BAMCHN OGP IWRXUBHYHHRSSRUMQMNY , QDEAMRY L RXUSITANHY DUHGRAFRQIMMZ LW Q. [QMSUHBMRQVR H MY @F V ZHP D EHRP H\XEMPAR Q7 \KW
SHDIWY DQGRMH-UICEOM/\KRDMAG RABUYRA® [5S0 : HOMHDOR BTXUHGVR FRP SO Z W DYDUHIV R WBMUAYHOHDIHR WEQEG/LQREHMR\KFFHM X RSHDMRXU
W SUMSOUDARQDQG HPRARQE [ LOQ) VHYIFHY &KDQIHY/LQWEM LP SRHG UL HQVEY RHRUP RUHR \WHWEAY LGFOQQ) WHUNXLHGXVHR \SHAILE WKQRRILHVRU
WRKQRRI\ MBQEDG/ P D WIQU LA [GRBDHWHFRIWR SIRVLAQ) WRHVHLYLFH/AR RUPOMEP HYDQGP D SUYHAVI URP GHIVHUQY D TXDIDIY SURGFMR RUPXEP HY
LQDWP HY P DQHJ

, | ZHIDLOR SURHWMRDQUDANRQYH | HARYHD RUI DLOR DEHTXDMY SURMRADI CLOWEVSX\ME RUSRMANDA UDXGXGRATRRMMNY RUUHHXHDQGHUQQIVP D EHKDLP HG

2 XURSHDIRQY SURFHW DML QU LFDQAYROP HOQG GRIUYDDHR WIQRMRQ/RODAI® EDAY HSHADD LQRXUSD URGDGSD P HOVEXMGHAY ' XHWR\KHM] HOQG YROP HR
MEQRNRQ/WDIZ HKDQEB! H I HRARYHSURAHRQ) Wk WP VDG FRQARY DUHHAHQMIOR HKUH\WDABORNRQY DUH KDQEDG CESURSUDMD * HSIMWRXUH I RW LWA/SRMEGIWDN
ZHPD P DNHHIRYRMDNXQG/P D EHP MBSURSUDME GHWR I UXG 7 KHK WP VAKSSRIMG) RAUBMGHNDHARP SUMGR P XAISBIWAKGREI\ SIARP VKDADHGL | LEXOV
VR\ADD! | Z HOUHXQEGIVR HI HARYHD P DI HRXUM WP VGG SURFHWHYZ HP D EHXQEGIVR SURFHW PXWRP HUCDBLQDQDARXUDM UHICEGIDQGWP HY P DQQHU Z KIFK P DY
KOP RAUBXMGHN , QRXUSD! P HQVSURAHWMQ) VHYLEHEXMGHW/LL P HIKDQWI RUZ KRP Z HSURAHW/SD! P HQARDQUOAMRQY DUHXTEGIVR SD UH XQB/ GHWRWKHURXMEP HYLQ
FROQHANRQZ 1\ AVSXWG RUN IDXGXBRNP HIFKDQMBQLRANRYY Z HP D EHUHNXUHG\R SO WRHIP RXQVDQGRXUSD P HQWP D H AHHGWHIP RXQAR \WHPXWRP HUUAHYH/Z H
KDYHHIEEDKHGWR P DNHVKAK SD P HQV
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,| ZHDUHXQDEBIWR H I HARHD FRP EDAWKHLQAHMQ) DP RXQADQG\RSKIMFDARO R | UDXGXOOWRMMAYE, WILG SDUNYXMQ) RXUR | HIQIV ZHP D RHWHFRQILGHFHR
RXUPXWRP HYDQGJ RYHLQP WD) HOALHY DQG RXUUHYHXHY DQG HOULQIVP D EHKDLP H

7KHROCH\E SU-SDIDARD SD URTIEP LQMADNRO DG RICHSD P HOWLQGAMUHY KDYHEHHOH SHIHCAQ) DOLCRBDIQ) [P RQR | IDGGONRNWVE. WLGSDWY DG
WRHI XGNP/ DHEHRP 1Q) LGRUHDIQI® \RSKIMIFDAG $ GRRXIK Z HER QRAEHIHYHWDAID R \KLY DRIV LV XQATXHD VBLIHMS DARXUSIROENRUBMCHN WY
WSHR [ UDXGXGQATRMW P D DEYHYHD [P STRARUFRQAP HA D IRDOGGSD P HOVEXMQHAHY , QDEAMRQWR D). GLHAWETP DJHY/DQG SRAQMO LAHKDP D UAXKOVURP
KK IUDXG Z KIFK P D EHVXEWBQICO DEWR FRILGHIFHE. RXUPXWEP HYRUB\ JRYHGP HBCD) HIAHYLQRXUCELON R SUYHIWUDXGKBRATRRYV \WDAY SHSHADAG\WURKIK
RXURIHIQIVP D VHIRA® KDWP RAUBXMGHNDQG AP DIHRXUEUDS , | Z HFDQGRADGHTXDMD FRP EDAKFK | UDXGXBATRIYIY \WDAY SHEHMDMGMURIK R R HIQIV
BAMRUHGHIOS DAKRRIMAVP D U XVHVR DEBRZ. XVAR FRQMKHVR SURFHWRXUPXRP HYVY UHM0/HBRURQFDED WA LQDWIQU LFDQAIGYHYHLP STRARQRXUHILQQIV
DG UHYHH $ VI UXGXBRATRRMAY EHFRP HP RIASHYDUYHDQGLGRMDIQI® \RSKIMIFDAS DG UXG GHMANRQ DQG SUAYHINROP HDKUAYP XWEHFRP HFRUIMGRBQIO P R
FRP SB[ \RFRP ED/AWHP CFURWKH YDURXVLGBAMAVIQZ KLIFK Z HRSHIDM Z HP D LP SBP HQVIMN FRQARCP HFKDQ\P VWDWRXGSP DNHIVWP RMGL | LEXOVRUGILUP DM

FXVIRP HYVR RAVELQ QG XVHRXUSUIRGEN Z KLFK FRXTS KON GRNIHYHXH DG QHIDYHD 1P STRARKUHILOQIV

7 KIWG SO/ FOLP 1QJ) \WDWZ HIQ UQIHWHUSUIRSUHBY UIKWP D FOXVHXVR LOPXUM.J QL LFDQVBI DCH SHOWYDQG SUHHAXVILRP VHIQ) RXUSLRGKRV

. HPD BHRP HIGFUDIQIO \KEMAARLQ UQIHP HOWFDIP V LFOGQ) SDMIAVFRS, UWKWWDEHVHFUAAVDG\WEGHP DUNLQ UQIHP HONRDIP V / MIDNRQP D EHQHFHXOY \R
GHAMP LGHWHYDIGEW DOGVFRSHR WHLQMIDRMCEURSHYW WKWR REHY : HKDYHUFHYHEDQ® EHUR DEBIDIRQYY/R LOMBRXOOSURSHI 1Q UQIHP HARTIP VIQWHSDIW
DOGH SHAAR UFHYHP RUHFTLP VIQWHI XXUHEDHG RQDIBI DARQMWDARKUR | HIQIVIQ UQIHXSROWHIQMBRXDOSURSHWW KHISE \MLGSDWAY 6RP HR \WHHFDP VOHWH
WEMAR SHOAQ) QN DARQDIDLOWKY DG DI CIQWNRP HR RXUPXWRP HY 7 KHHFTIP VP D LQYRYHSDAMKRIEQ) FRP SIQHYRURKHUDGYHYHLQMIBRNICEURSHW RZ GHY

Z KRKDHQR UHBYDQ/BIRGENHYHDMY/R WHURZ Q DOGDIDQWZ KRP RXURZ QLOMIBRMICEURSHY P D SURVLGHOWBIRUGR GHMUHIFH 7 KHXGWP DMRARRP HR [Q

DEBI DARQLY XGFHABQDOG WHIDLBBWR RARRP H 0Q \KFK FOIP  Z W RUZ WRAWP HIMP D EHWP HFRQMP LQJ VR GH HIG UMXOVOFRM® QM DARY GYHWWP DRI HP HO/AP H
DG DRQIRDI URP RAUBXMGHY BNXUUHXAR MRS VHIY GHD) \KISSIQ) R QRXUSIRGAW RUMXLHXRSD. P RGHBY @P DIHVIRUUR DOV RUCFHMQ [HY RUR
DR\ LGP QI LFDARQREDI DARQAKDAZ HKDYHZ WAVRP HR RAUPAIRP HY 2 XUI LOUHVR RRBQGHFHADY OFHQHRURKHUUWKW RUGMDIRQOUMEQ) RAR LQMIBRND
SURSHW FOIP VP D KDP RAUBXMCHN

: HUHD RQWLLG SOV LOAMBRMDCSLRSH I LO RXUSURGXAW DG VHIAHY

0 DQ R RXUSUIRGFNDQG\HYLFHVLGFOGHIQMBRXDOSURSHIV R WILG SO Z KIFK Z HOFHQHXQEUDI UH-P HWWDWP D GHHGWR EHUHGHZ HSRUBHIRIDAG | URP WP H\R
WPH: HP D QRAEHCEGI REBIQCFHAMRWHHWLG SOV WRKQRBILHY RUFRQMMAVRQUDIRIEGIWWP V RUDAID, | Z HOUAXTEGIWR REABIQWHUIKWGHHADY \RXVHWLY
LQMIBRXDOSURSHIV LORXUSIRGAW DG VHYLFHY Z HP D QRABHIEGIR \HIDKHD | HRMGR | HIQIV DG RANRP HYZ KR DHAXUH® XMQ) \WHD HAMGSIRGAEW D EHAVXSMS
ZKIFKP D IQWDKDP RXUIXMUHI LODGFLDOUAXAV @P DIHRXUBLDGE DG UAXOMQPMRP HUBW $ GR Z HDERXUPXWRP HYKDYHEHHRDIGP D FRQMXHR EHKEMANR
LQUQIHP HNFTDIP VD/DUAKXOR WH\KLLE SOV LQMIBRMDCSURSH Y LOFR SRUDMGLOWR RXUR [ HIQIV $ GRRXIK Z HW VR P LW DMKLYUNN DOGZ HP D GRAEHXGIP DAD QCEG
IRUDQ SRMUDOC UQIHP HOASHIAQ) FOIP VUHNXLHXVUR XVHMLI QULFDOABARXURHY UHNXLHP DO HP HOADWHINRQ QG FRXGE WX @R PP HY

6RP HR RXUR | HIQIVLGFOGHWLLEG SOV \R \& DUHWDAY QFHHE XQEHR FDIBG2 RSHOVRXUAH @FHQHY \RP HR! Z KK P D LGFOGHDUHTXULAP HQAKDAXQE-URHMEIO
AURXP WBGFH/ Z HP DNHDYDOEG! RIJWQMFHQAAR [0 P RAL LIFDIRQ/RUGHIYDIYHZ RINVZ HFUDMEDHG XSRQWHRSHVRXURHVR I DUH $ GKRRXIK Z HKDYHHXBEDKHS
LQMIDOMMEY. DQGDESURYDOSURFHAH/AR P M DMWHHUMY Z HP D RABH\KUHWDADTRSHQVRXUAHVR & DUHLVAXEP WG| RUDSSURYDOSUR AR XVHLQRXUSIRGEN 0 D) R
WHUMNYDWRADMEZ M XAVIHR RSHQVRXUHP D QRABHHIP LCDMG DOGP D L GRABURSH® DEGHMHG KOP RAUBMGHY

2 XULQMIBRMDOSURSHIV WL KWDLH YOOXDEG! DQGOQ LODELMIVAR SIRMAMEHP FRXES LHSXFHWH YDOHR RXUSLRGXAN \HUYFHY DQGELDQG

2 XUSDMWV \WDG-P DNV \WDGHVHRUANV FRS\ W KW DG RMHULQMBRXDOSURSHY W KWOUHLP SRMSIQADMVHNVIRUXYV : HDJJUAMYHD SIRMRANRXULQMBRXDOSURSHW WKWE
UOLQ RQIHGHIOWBMDQGHRP P RQ@Y. WKWIQWHS 6 DGIQMIDIRIDD D/Z HOD/DYDUHV R D LQVDAYHSRAHSAWY © HDOR UHD RQFRQAERXDOUHAUMRNR/ R
SIRMWRXUSUIRSUHEY WKWIQSUIRGENVDIGWHYRY 7 KHH I RW\KDAZ HVENHWR SIRMAWRXUSURSUHEY WKWP D' QRADZ D VEH
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\M I LELHQARUH | HRRYH 3URKANGY RAULQMIBRNICSURSHWW WIKWLYFRW® DOGWP HFRQWP L) DOGP D QRABH\KFFRA XAQHYHY GFDIRD $Q MJQULEDQAP SOWP HUWR RXU
| QMBRNOCEURSHY U KWFRXGKDUP RAUBXMGHN RXUEUDE DG RXUCELOW R FRP SHM

3RIAQ) XDWR] HEXHOGG RS Q) R RUSUIRGANVLY AL LEXOWH SHMYH DOGWP HFRQAP LQ) &XUHYS 6 @Z VAKDABUREWARS, LQJ JLYHXVRQ® @P MGSUIRNDD
SIRMRIRDI URP \R\EDHSILIA DGWH@OZ VR P OQ RKHUFRXQMHVSURMGHYHY QAMBISIRARIRYD ;  HIUNXHR® HIFRXQAUXDXANRU] HSFRIHVR RUVR I UHEHQ) \RTS
WURKIK RQICHP DUNHSDRHY $ GRRXIK Z HFRQIXHR HYDODM DG SXWQ SOFHWAKGRE\ \ROMRQ/AR DIFP SWR GIWVHWHLP SSAVWR SILIR. DGGHIDIHIQH | RIWVR HSXFDM
FRQMP HY DG SXETQE SRIR. GOGHYRQWHHIWAHY DG FRRSHIDMZ W LOBM JURKSVIQWHUH | RWAR FRP EDMBLIR. Z HH SHAVBILIR \REHDSHUMMMBUREGP \NDAHXWV
LQERNIHYHHY DOGLRBDHGH SHOHY

YHDXVHFRP SHIVNRQ | RURXUNH HP SB HHVIVIQMAH ZHP D' QRAEH DE®\R DMDRMUHABLQ DG GYHERS \WHKLIKO WMGHP SR HHY/Z HGHHGWR \XSSRWWRXUSDIQOHS
JUIRZW

0 XFK R RXUIXMUHVKAFHW G-BHIB/RQWHFRQMXHE\VHYLFH DQG DYDMELQW R \NAEBGSHIRQGHOLGFOGQ) P HP EHYR RXUH HXAYHWP  DOGWRHIQ\WKQFDDP DU
DOGWBH SRR ( [ SHIHFHE SHIRQHIQWH\R \E D P RELGIWWAKGREVI LY COBVALHIFH CDBVHRXUMY DQG\R & DUH DY DVHYLFHLQGWMHY DIHLQKLIK GHP DQGD0G

FRP SHIMRQ! RAWHUMIBONLYLQMIH HGHADED (Q& DN RQDOE, QAD Z KHHWHP DVUM R RXUHP SB HVDUHGFDAMG $ OR DVZ HWEYHVR FRQMXH\VR DEEBAR

\WFKQRBI LFDORKD H DG LOMRGFHQH. DQGHKDGRHS SURGEW DG EXMGHNP REHY Z HP XWHEHCEGIVR VHRXUH P DLQIEQ QG GHYHERS WH UL KVINXCIM DQG TXOQIW R HIDIHG
DIGFRP P WGVIBOAS GNRXIK Z HMYHWR EHDQHP SR HUR AKRFH Z HP D QREH CEGIVR FRQMXHR \XFFHAM X DMEPMABIQOIGGYHBS N SHYRIHY KIFK P D)
FDOHRXUBMQAXMR A HJ

7KHQDMUHR RXUSURGXAWDQGVHYLFHY/QHHAABMANP HD SURGKRAIXGRKHYDQGLL ZHH SHIHIAHWI QU LFDQWSILRGKRATXDINY SLREGP VRUGHD) V WP D KDUP RXUUHYHOXH
HLQQIVOQGU-BXBIRY

$@R R SIRGANDGP D) R RUGRQW  SIRGAWKDYHUILG GHYHESP HYMP HEEGV\RDACFU-DHWHUMIR HIRY/LQRXUSIRGANVDGWHUMIR OXFK GHDY V 2 XU
I SUHSDUDAROVR B CUHSURGANEYHESP HWA FOILY SDUMFXOLD FKOBQILQ) GHWR\WHH-G\R LR SR DMXCSUHERIEGN\Y @Y OO\ |RP FKOQIHVHIK\ HOUDQGEHDOH
RXUPMP HYH SHAYWLIK GYHYR CFRUIR DQGDWP HY @XGRK R \RHHSURGENMR SUEDHOGG | LOWHLNG HVE\ WHY 1100 GOGBIH ' XHVR\WHFRP SOf LW R RXU
SUIRGEWDG\WHFRQG-QHG GHYHBSP HQNA FBVXQEHUZ KIFK Z HRSHIDM RAUSIRGAENRP HIP H/FRQEIQIQRKHAKDP D XQH SHRMED LQMIHHZ W \WHRSHDAROR \WH
\R\E DU 7 KHFRP SBf LW R RXUSIRGFAVP D DR P DNHIWWAL LEXOVRUXVVR FROUMAMM® GHIVHUR [ HIQIN\KDAFRQEIQWHI HDMUY | XQRMRIDDW DQGGYHIR CFRAUIR \WDARXU
PP HYH SHAW KHDZ HHIFRXQALISUREGP VZ HP D' EHUTXLHG\R P RAL\ RXUFRGH GMUEXW SDRKH/AR PXMBP HY/Z KR KDYHDDHIE SXURKDHG\WH SURGANDQG UHFDORU
UHSDANDIHH] MY SURSAPWOMHRRY LORXUGMMBMRQFKDCHY , | Z HHIFRXQAUGHYHERSP HWAKDIEB) HYRUGMVARYHUHIR WLQ RXUSURSAW MMIQRXUGHYHERSP HWA FRILW
PD FDAHXVVRGHD RXUSIRGANIXGEK GOM $ Q P DNMUGH HRVRUOXGK GHD VP D GOG\REWR PXMEP HY DG UHYHH QHIDYHSXETAW PR HUDQGHP SB HH
ADMN DAIRY UHEAHSE WABBUMHD \EOFHDGG SURP RIRYY DOGLGRUDHGRSHIDNY H SHOAY VKAK DYLQYHRY UHSOR-P HONFRW BI00 HVRUSD P HOWUAKEY [URP RXU
FRP P L\R HQAR UHP EXUHSHIGNY DOGLQMMMENGE. PARP HYGHVREBD R FOBXDMNRQHURYIQRXUFRQMP HAN SUHSDDNRQSIRGEW

2 XUBXMCHAMH/ DIHKLIKO® VHOWRCDADQGRXUTXDUMOD URXOVARX@ | ORXDM\LI QU LFDQ®

2 XUSRQMP HU70 3URHMRIDO7E DG4 XIENVRRWR | HIQIVKDYHLI QU LFDQADE GMMPAHDRDOSDALD/ 7 KLY KDY FDAHG LI QU LEDQVORXDIRQY LQRAUTXDUMD

| LCDQACOAXAV 6DBVR LGFRP HY SUHBSDUDMRQ SURGAW DG VHYLEHY DHKHDA® FRGAHOADMG| URP 1 RYHP BEHMURXIK'$ SUOS HYHMHI URP. RXUA XIENVRRWR | HIQIV WG/
R EHKLI KHALURXQG FOBREDU HOUHIG GAUQ) RAMHARQG DOG\MLLEG | VADOTXOWAMY 7 KRAHVHDR DB QY P HIQWDARUMRBCCHABYHXHLY X0 KLIKHMBUQ) WHVHRDG
DOGWULGI VDODOWMYHAQ) -0OMY  DGE$SUO  : HWSFDD H SHIHFHEZ HARBOGHAYHHY DOGRSHDIG GWHY LQWKHI LLIXADOG | R | VDO HAQ)
2RREH) DG-XO ,QWHGQHIUWMP ZHH SHAWHWDRDIW R RURYHDIBMQHAMR FRMDH , QWHERIHMP Z HH SHAAHVFDRIDW R FHBOQR RUBMGHAH/
R AP LMWK GAHWR RUGHAMRQWR GHIVHURQIRLQ) HKDGRHP HOWV DG FHMIQFROGHRAMG VHYLFHY | RUGANAS RIHIQMRGOMUIMVDD  DIGOHWRLGRBDIQ) PMRP HJ
SUH HIHIFHI RURQICHDG ERUSIWRQ YHMRQVR RXUR [HIQIV BXVZ HH SHAMHVFDRIDW R AHAEQRKHIBXMGHMY SDUAXOLD RUFRQMP HIDGGSUR HARDOM
BXMGHXAY \RFRQMH 2 XUI LCDGADOAXWP D COR| OFXDMI URP TXOUWAUME TXOMUDOG) HILWR HOUGHWRDYDUHVR | CRRLY LGFOAQ) | CRRYAKDAP D O HAAHWP LQ)
R UYHHUFRIQURY 7 KHHLGFOGH KD HAR RXUR | HIQIVAKDABAXONOWHIGFOMRORUH FOMRQR RYRQ) VHYIFH/ FKDQIHVIQSURGAVBUFALQ) VADM L/ RUSIRGAW
\DBVP L[ WHWP L) R \WHDYDOEMN R | HEHDODGGWEM\E | RUP VI URP \f LQ) IHIAHYDQGWHIEOWY R \WRAHDIHAHAR UFHYHHBRURQF Y UMOVKEP R/
FKOQHYLQFRQUXP HUBHKDYLIRU DOGWHWP L) R RAUGVARQIMIDIROR \KSSRIWRURTHHUSURGAR | HIQIV 2 WHUI CRBWAKDAP D 0 HAARXUTXDUMD RUDQOXCO LGDGADD
UAXOVLGFOGHWHWP QI R CFDXAVAMNRYY QYA DGIRREZ QDG CFTXUHG LQBQILEGIDAHAP SOUP HOWKDUHY $ Q. | ORMDNRQY/LORXURSHDIY) UAXOVP D DGYHYHD
D! HAWRXUMERAN SUFH
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: HDUHIUHIXH® D SDUVR QW DINRQ DQGUHIXOWLY  LOTXLUIHYZ KIRK FRX@ UHXOUQ DQ XQ DYRUIPEBI RXWWRP HDQG KDYHDQ DOYHYHH | HAARQ RXUBXMOHW [ LCDCRDO
FROAWRQ IHXOVR RSHDWRQ DQGFDK 12V

© HOWH\XEMRAR YDURXV®I DCBIRAHHAQIV LFOGAQ) FDWIRMRQ@Z KW FOIP VDG UHIXDRY LONXUHADAKDHDUIMHDRWWR WHR B FRIGANR RUBMHVDGOH
CRW HABARYHS DG DEAMWRDOFDIP VOB LOMXLUHYP D DUVHLOWHI XMUH 7 KHQP BHUDQGMI QI LFDGRAHR \WHAHFDLP VDQG QMUY KDYHLGRUHDHS DY RAUBXMCGHMAVKDYH
HYRYHG $Q SIRFHHEQIV FDP VRUQTXUHYIQWDMG B, RUDI QWY Z KHKHNKFPHW XCRUGRAP D EHWP HFRQAP Q) AKXV FRW® @MDIRQ GP IHLY. DB/ FROHWV
GHUHY IQAGRNYHUHIH RUGFUDHEFRIWR BXMCHY BINXUHXVAR FKOQI HRXUBXMGHW SUIRNAHYRUSIRGAEW UMM QU LFDQAZP RXQIVR| P DCRIHP HQAMP H UKD
QAYHMUROR \LJQ LFDQARSH.DIRQ/UARXUAHY RURKHEZ VKD RAUBXMCGHN DQG | XXMUHI LCDGADOUAXIV

$ GHIHJIGEDCHRORP LF FROGURQVFRXGKDLP . RXUBXMQHNDQG! LCDGADOFRQAWR)

$ GYHYHP CRRHRGRP LE GHYHBSP HOVFRX@ GHIDYHD T HFAARUBXMCHW DG LADCADCFRGMRY $ GYHYHI GEDCHARGRP LE HYHWKDYHFDAHG DOGFRYXGS LOWHI XM
FDAHAMXSINRYY/DOG YR LQJGEDO LDGADOP DNV OQGLRHDHE IDM/R - GH DAUDGEDNXSK  DOGFRXTGLP STRWFRQUKP HUDQG\WP DUEXMHINSHIEQ |, QSDMAX@U
EHFDAHWKHP DU R RAUBYHHLY GHIYHS I URP \DBVZ MMQWHS 6 HRGRP LF FROGWR/LOWHS 6 KDYHOQHYHRJIWDMULP STRARQXVWDQFRP SOQHVZ W DP R
QYHIHIQMDIRDOBHHIH &KDIBRILQ) HRQRP LF WP HY/FRXEE FDXVHSRMMDOGH. FXVRP HY GRAR SXUKDHRAR GHDY SXUKDIQ) R RXUSURGAWDQG\VHYLFHY DOGFRXT
FDAVHRXUH L) PP HYAR GVFRQIMHSXUKDIQ) RUGHD XSIWIGVR RXUH IMMY SIRGENDQGVHYLFHY WHIE, QHIDAYHD 1P ST RXUUHYHOHY DG XUMUHI LQDGADD
UKV " HRUDHG FRQMP HASHIEQ) GIYHY FRXTS DOR WHEFH FUHAWINE G-EWD G WIQLRNRQSURFHMQ) YROP H/FDAQ) UHSRIRQYIQRXUSD P HOVUYHH 3RRU

HRQRP LF FROBURQYDQGKLIK XGHP SR P HYDYHFDAHS DQGFRXTSLOWHI XWUHFDAH DMIQU LFDQAGHFSDHIQWHQ®P BHUR \Bf UHMUD/ILGBG Z KIFK P D KDYHDMIQULFDQV
HIHAWRQWHQ® EFHUR \f UHMUD/Z HSUEDUHDGG LB , QDEAMRY Z HINGHWIQWHHIG XVHUFRQKP HUDQG\P DITEXMQHW P DIN-AVFRXGS QHIDAYHD O HAAKHFDK | BZ R RXU
AVMEXRLY DG UAHIBLYZ KRFRXE QWD GHD SD) L) WHUREDI DARQAVR XV Z KIFK FRXEBLQFUDHRXUFUHAWIMI H SRUKUHDQG FDAVHGHD VIQRXUHFRIQUROR UYHH
RUXXUHVDBVAR WHHPXMRP HY $ QR WHHHHIVFRXGEKDUP RUBXMGHN/DQG RXUI XMUHI LDGRLCOAXAON

: HUHIX@UD LOYHINHRXUAHAR XSEDMDQGLP SURHRXULQAMCDAQ RUP DARQWAKGREI\ \ WP VDQGAR B DLHSIMRLP V 6KRXSRXULQYHNY HOVCRAKFAHHS RULL GHD\V
RURNHULWKXHYZ W GHZ. RUH] I LOAMCDOMKQREIN W WP VDGR I DHSDMNRP VAMKSWRXURSHDINRQY RXUBXMOHNFRXGEHKDLP H3

* HUHD RORXUGHE RN OQG DB FHQAMULG UDAKRMUHDQGLQMIDOMKGREI\ \k P VIRUP 0Q R RUGHYHESP HWP DAY RSHIDARID\KSSRWADBY CFFRXQIY) DG
ILCOCADOS BRI RV : HOUHFRQIOID LKD) UARXUFH/AR XSEDMDOQGLP SURYHKHH P VDG HYLURGP HOVIQREHMRP HAW] MY DvZ HODAKHJIURZ QY
DOGADYILQ BIXUP HOVR RUBXMGHW DG PMRP HY |, | Z HH SHIHTFHSURBRQIHG GHI VRUXQ RUAHHD QL LEXGNAVLQXSEDMY DG XSIUDAQY RAUN WP VDG DUAUMAMUH
ZHP D H SHIHFHRABIH/OGGP D QRAEHCEGIR GHIYHUFHMSQR | HIQIVDQGGHYHES Q. RIHIQIVDGHKOEFP HOVWDIZ HQH-G\R U DLQFRP SHIMYH 6XFK

LP SURYHP HQIVDQGXSI UGV DHR WRFRP SBf  FRI® DOGWP HFRQMXP LQ) , QOBAWRQVKFK LP SURYHP HOWFOQEHFKOEBILQ) \R LQADUDMZ MW RXUH] M) WRKGRERI\
APV RUP D XGFRRYHUSUREGP VVZ LW RXUH I WRKGREJ\ WX APV 8 QUKFRHM XALP SBP HQBIRQR KOLEZ CUHRUMR BT CUHAXSCEDAY DG LP SURYHP HOVFRXGE UKD
RAIIH/ QVXSIRQIQRXUBMGHNRSHIDIRY GWR UYHHRUIEP DIHWR RAUU-BXBINRY

2 XULQM QDINRQDCRSH DINRQY DUH\XEMAAR LORUIHDVHG UMV Z KIFK P D KDUP RXUBXMCHW RSHDINQ) URXOV DQG 1 LCDOADOFRQAWRQ

, QDBAWNRQWR XQFHIBIQIV CERVRXUCELON \R JHHDMUYHYI RP RXUIRIMIQRSHIMRQYDQGH SOUGLQR LQMCDIRGICP DUNHN WHHDUHUMWIGKHHAQGRQ) BXMGHN
LQMIDIRDD LFOXAQ

QlHHWRUP RIHUAKRRYHSUYDR. - GMB SURMANRQ DOG RKHU@Y. VWKDAARX@S UHDXLLH XV P ONHFKBQI HAR RAUSUIRGEW VHY A DG RSHDIRY/

QI FXOW/IQGHYHBSIQ) WIHLQ) DGMP XAUGHRXO P DILQ) DOUHQP BHR YOV 1Q) | RILIQRSHIDIRQ/D/DUIAKOR GWIFH OQXDIH DOGRXAMID
Qll M

QI HNBFDODER DY VDG B XDIRYY
FUGWIM DG KUKHUBYHYR SD P HQVUDXG

SUR IWFEDMDIRQUAMANRYY DG RMIQPXUHER H FKOJHUAKIRIRY/
JHRSROWDCHYHON LFOQQ) DMIDOGMDIMY CFWR Z DUDGG\MURILP

+H o+

+H +H+ +H
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[P SRWRUH SRVHIXDINRY/

FRP SIOFHZ W8 6 @Z VAXAK D/KH) RIMIQ&RUXSVBUIRNAH/S PADQG GFD0DY VSUIRAEMG FRUXSED P HIWVR JRYHIP HWR | LADY
DQMKVADQG FRP SHIMRQ UHI XOMRQY

SRMMDI DOMHIHVY GHYHESP HW

HARQRP LF XQRHMBLQNAY UHIDG) \R ( XURSHIQ\RYHMI QOQGRMHUGHEW

\ADGH EDLUH Y DG FKDQI HVLQWEGH B XTDRYY

SRONDORNRADXQAMHRGERP LF LOABELAON BHBIMRY RUKXP DQUIKWIMKHY DG

UM UHIAG VR RMHUI RYH.P HWHI XOWRQ RUBTXLHG FRP SIOGFHZ LW (A0 V

9 IRDMRY/R WHFRP SB IRMIQDIGS 6 OF VUG BIXDIRDAZESD R RULQMIDIRDORSHDIRY/P D BAXONDI LGH/ FUP LQDODRAIRQYRAICRINRQ/DIDIQMKY RXU
RILFHYRURXUHP SR HV SUREMRVROWHFRIGAVR RAUBXMGHN DG AP DI HWR RAUUHSXBINRY $ GRRXIK Z HKDYHLP SBP HOAMS SRIFLHY/DQG SURAHXUW GALGHG\R
SURP RMFRP SIDFHZ W WHH@Y V \KHHFDQEHGR DAXUIDFHWDNRXUHP SR H/ FROMPRLYRUDI HOVZ LOGRMRDMRXUSRIFLHY 7 KHHUMYIGKHHNORXULQMIDIR IO
RSHDNRQY DG H SDMRQLGFUDHRXUFRWWR GRQ) BXMQHVIQMIDIRDIM DIGP D UAKOMQKDP R RXUBXMQHA RSHIDIG) UAKXV DQG! (DA DOFRGEMR)

, | CRMDOSLRGXPWHMUQVH FHHG UHMUDY URHYHYRXUI XWUHI LCOQRDOUMXAOVP D, EHKDLP H

© HWKLS P RIHGHNS \R B DIHSURGFENR RUGMMEXRLY DG WBGIYAKDOZ HH SHAAKHP RVHIDLOR GHAR UHSFHWH UM WDAEMUMEXRLY RUABBLYP D XQRXR
SRR 7 KLV SDMEXDUD \WWKHI RURXUERQKP HU7D] SURSAN Z KIFK KDYHD\KRYWHIIRQ) VFDRQDQG! RUZ KLFK UHMLD/RAFXUSUP DU LQRXUI MADOMLG DOG | RXW TXOUMY
/ INHP DQ \RI\E CUHFRP SOQH/AWDAHIDKHUSURGENKUR K GMMEXRLY DG UBIGLY Z HKDYHKIMRLFDED DFRHBME\LI QLIFDQVSIRGENHMD, © HHIEEDK BAHYH/DIDOMW
UHYHOMHI RUSURGAWBIMOYLORXUI LADGADOWEAP HOWEDHERQHXP DAGUWMEQ/DJEZ HFRHD P RABUSIRGFNDBY DOGLO/MHORY LOWHUABCAKOHIQOOH | RV

P DQEQDGHDOMUAHYHY , QWHSDAMHM O/ KDYHGRAGL HHEMLIQLLFDQ® | URP WHHUAHYHY + RZ HYHU L Z HH SHUHGFHCRMOOMMQAKDANLI QULEDQ® H FHHGUHYH/
WP D BAXONQBZ HUGHABYHOH

H + + + +H+ +H+ +H +H

8 COQUASDME FKDQIHVLQ RXULQFRP HVE[ UDAK/P D\ Dl HRARXUI XUHUHI LCDQALDOLHK OV

2 XUIXMUHH | HAYHLGRRP H\E UDAVP D EHI DYRUEE® RUXQ DYRIE® O HAMGE: XQOQNASDME FKDQIHVIQWKH YOODMRQR RXUGH HIMG\E, DAVHVODQGACEMMY RUB, AROQH/
OV @F VRAWHUIQM SR , QDEAWRY Z HOH\KEMAARWHFRMARXVH [P LCDIROR RXULGFRP H\ BMUOVE\ \WH, QMEDICS HYHOHEHYLFHDOGRRHA DARRIMAY
: HUIXO® DAHMKHINHIKRRGR DO/HYHRXRRP H/UBAKXEM |URP WHHH TP LCDIRQ/AR GAMIP LAHWHDGHDOR R RUSIRYIMRQ! RULGFRP HVE HY 7 KFVHFRQID®RXY

H CP LDIRQ/P D UAXOVOXQ RIHQ\T UHDAGACELOMNY Z KIFK P D KD RXUIXUAUHI LDQR DOV

$PRUWDMNQR CFTXLLHGLQEQILEGI DWHVDQGLP SOLUP HOWAKDUHYP D' FDXVHWLI QU LFDQWOXRNXDINRQ LQ RXUCHACARP H

2 XUDFTXOMANRQVKDYHUAKGMGLOVLI QU LFDOA SHOHY LGFOGQ) TP RMY DARQDQGLP SOUP HAR DFTXUHS\WAKGREI\ DG RAHUDFTXUHGLOWC) LEGIDAHN DOGLP SOLP HWWR
JRRE L@ 7RECARIVDQGH SHOAVIQWHHFDM RUHYZ HHDSSU LP DMD P LEIRQLQI MDD PIRQIQIMDD DG PLORQQIND $GHRAIK
XQEHUPXUHNIFFRXQIY KBVIRREZ LOIYGRAZP RMY HG ZHP D LGRXULP SIUP HOWKDU HY/UHDMG\R \WHIRRE [QDDHIG. UHFRGHGDOGWRJRREZ LOTUMQ) RAR 1AM
DFDAVMRYY © HWWAKHLP SOLP HWR JRREZ LD LQRXUI RXW | FDOTXDWMURUP RUHIBHNXAHQ® Ll LQAFDRYR P SOULP HOADUMH 7 KHWP LQJ) R \WH I RUP DCDQOMOMI
PD UAXOMQKDLIHAR RAUMBIRP HONR RSHIDNRQVLQRXUI R | VFDOTXCUAADAP D QRADYHEHHRUDRIED | RIAHHIQSURUSHIRGY 7 KHWRBCFRWDQGH SHOFVIRU
IMDD  DQGIVDD LFOGHBIRRE LODQG LN LEGI DRHAP SOUP HWKDUIH/R PIORQDG  PIARY $WXO ZHKDG  HORQIQIRRZ LOD)G

P LAIRQLQGHAFTXUHGLQWII LEGI DAHVRQRXUEDIFHKHHAERK R Z KIFK P D' EHVXEMAAR LP SOLP HONAOUIHVIQWHI XU 1 HZ CFIXAMMRYY DQGOQ [P SOUP HYWR
WHYDDHR DFTXUGLIQEQIEGIDAAN P D KDYHDMIQ! LFOQAH DAYHLP SCRARRXUI XXUHI LCDQRLDOUAXV
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2 XUDFTXIMWRQ DQG A YHMMUHDRARMMAY/P D QUKSWRXURQJIRQI EXMCHW P D LORIHIGRUHDHEH SHMYDQGP D SSRHAIMY QRAFRQMP STOMG DAKHWP HR \KH
WDQLANRQY

: HKDYHOFTXWHGDQGP D FROMXHR CFTXUHFRP SOV SURGKAN DG WAKGRER LHAKDNFRP SBP HMWRXUMIDAILE GLHAIRY $ FIXMMRQVIQYRYHMWI QI LFDQAIMY DG
XFEQMY [FOAQ)

IRV \R\KFFHM XD LM UDMWHIFTXUHGWAKGRBU\ DQG RSHIMRQYLQR RUBXMGHN DQGP DQEIQXQIRP \WIELB/ FRURY SRIFIH/ DG SURFHUY
|CTELOW \R WD) H\X GHUILHVH SHAMG\R UAKOVURP CQLFTXMMRD

AMXSWROR RURIRQ BXMGHV DG AWIRNROR P DEIHP HW

FKDIPQIH/ABIQQ) WHNA HP SR HAV FXWRP HY URHIBLY DG RKHBXMGHA/ SDMGHYR \KHOFTXUHG RSHDIRQ

\KHIQMCDOFRQARCHYURGP HAR DQIFTXUHGHMY P D QRABHFRQUMMVZ, 1\ RAUMBQEDG/DGP D UHTNXLUHL QU LFDQAMP HDQGUARXUFH/ARLP SURYH
XQG-QHG WK RAGVARYHHGLQRXUGHGMI HIFHSURAHW LGFOGQ) SIRGENRNHYLEH XD IWKHY LQMIBRMIOSURSHW IWKHY/DQG G DOFRQMY HAH/

| DOUHVR KPR XED | XUKHUGHYHERS DQIFTXLHG EXMGHWRMFKGRRI\ DQGOQ WAKANY) [P SOUP HYAR 0P RXQIVFXUHQ® LS HGDVIQIQ) LEGIDWHV
IQWHFDWHR! | RIIQIFTXMWRQY DGO HQV \WHLP STAWR SDMPXOUHRGRP LF W FXUMER SROWDD GIDCDQG U XA UMY DXRADMGZ W \SHALLF
FRAQUHY/

: HKDYHQYHAMGDQGP D LOWHI XMMQYHAHISIQ DAFVRUBXMQHAH/ DR G HI LWZ LW RAUNRDAD LE GLHAIRORUIURZ \WABLIHV * LYHUMMUB/LQYRYH\LI QI LFDQAIMY
DOGXFHMIQIY LFOGQ

T ICEONV\RIIQGSRMMIEN HYRQI DYRIEGIMP V

| DOUHVR H I HARYHD WD HUGCELOW FRQACFW | CROWA/DQGHP SB HAARBXA HY

UL HQMDAZ HUABIQRULGE-P QI\ EX\ HYDI DQUAAHIBIQACELAMWAY/ DQG REQ) DARQYLQARQGHANRDZ W DR \XFK GYHUYMUH
\KHSRMELOW WDZ HZ LOEHRP H\KEVMRAAR \KLLEG SOV FOIP VOUMQ) RANR \VKFK GLYHXWMUH

FKDIBI HYLQLGHM 1 DG HSDUDIGY \WHIQMBRNOCSURSHWA/AR EHQYHING | URP \WHLQMIDRXDOSURSHMA/AKDIAZ HZ VK \R UABIQ
|CTELOW R UHBPHI L] HGFRUVSURYRA® DIRADMSZ W \KHGYHWAG DAHVRUBMGHY

FKOIDIHYLQFRTA \WHSURFHHR/1URP DY GYHAMMUA

QMXSWRQR RURYJRQ BXMGHW DG AWERNRQR P DEIHP HW

GWR N HP SR HV/Z KRGDYHWHERP SI) DVDUAKOWR DGYHAMMA

H + H+ + +H+ +H +H +H

H +H+ =+ + +H+ H+ +H+ +H

LI FXWRP HY RUSDMHY R \WHGQYHIMG EXMCHYV R QRABFHYHWHMEP HOYHCR VHYFHI P WHQHZ. RZ CHY RAURKHUBEXMCHAMAYP D EHDGYHYHD DTHAMG \R\KH
H WAKDAKHHPXWRP HY RUSDIGHY DOR SXIFKDHRKHUSIRGAWR THHG B XVRURKHZ MHFRQGAENBEMHNV Z W RUUHBICHE EXMCHY

YAHFDXVHOFIXAMMWRQY DG GYHAWXUY DHLCKHAQ® UM RAUBCANRY/P D (RAEH\VFRHWIXCDQGP D LOVRP HADHY KDWP RXURSHIDIY ROV RUI LADGADOFRQBMR)
$ ANRXIK Z HWSLFDD | XQGRAUCFIXAMWRQAKURXI K FDW DYDDE® | URP- RSHIDNRQY U Z HZ HIHVR XVHGHEVWR XQG CFIXAMMWRQY RUN RURKHUSXUERAY RAULQMMIN SHOHDG

GYHIDIHZ RXGLRUDHVIQULFDQE® DQGLL Z HZ HIHR KHHTXWY VHRXUMEY DY FROUGHIDNRQLQ DO CFTXAMMNRY FXUHNKIUHKREHMA SHFHQBI HRZ GHIKLS DOGHQIVSHU
\KDHZ RXGEHGOMMG

D HKDH P IORQIQGENRWEQEQ) DQGP D LCRXURKHIG-EWOQWHIXWMUH Z KIEK P D DOYHIHD O HAWRXUI LODGADCRRAMRQ DQG | XWUHI LODQADOUAKEOV

QIMD  ZHMKG  PLARQIQWIRXQHUG@RMWOHIQO IFK  $VAKHG-EW DM Z HZ LGKDYHWRH SHIGWIQUUFDQARRXUFHAR HWHUUED RU
UH LDFHWHHQRMY | Z HG-AGHWR UH LDFHWHQRMY ZHP D EHUNXUG\R GR\R R HIHNRUGWW | DYRIIEGIWMP VRUZ HP D EHXEGIVR UH LDEFHWHGRAM/DADD
ERKR ZKIFKP D DO/HIHD O HARXUI LDGADOFRQAWR)
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: HOORKDMHD P LERQILYH\ HIUBYROLQ) FUAWIAMN : HP D XVHWHSURAHHO/R DQ DEYDRHYDI DOWARHFUAWEAON | RUHHDOARSRIDMSXERHY LFOGAQ)
| XUMUH CFTXMANRQY DG VKDUH U BXUKDHY

7KVGEWP D DOHYHD O HARXUI LCDGRDOFRQBURQ DG XWMUHI LDGRDOMKOWE! TP RQY RKHAMQIV
$ LQRUDIQ) RUYXTHIEON R GRZ QMO IQRUBMGHN \R FRP SHMYHSUHAKUAY DGR DEYHYHHRQRP LF GGG FREGWRYY

$ UIXUQ WHGHIFDIROR DSRWRQR RXUH SHAMGFDK | URP RSHDMRQARVHYIFHRXUIGE-BAMEHY WHIE. UHBAQ) \WHDP RQAR H SHAMGFDK | G2 DDLOEGIIRJ
RAHUSXUERHY IFOGQ) FSMICH SHGWUA/DQGOFDAMMRY DG

T QP LMY RXUIG] LHOWV QSDQQ) |RJRISTRNY W FKOYH/LQRXUBMGHIHY DG RULGBAIHY

2 XUPXUHQABHYROLGQ) FUHEWEROW P SREVUAIRMRQVROXY LFXAQ) UANIRNRQYRQRXUCELOIN \R FUHDM CH)YRORXUDAHN DQGWWHIELQW R RANEMADUHARIGFXU
IQGE-BAMEHN DOGUHNXUHXAR P OQBIQFRP SIDFHZ LW \SHAI LHG ! LDGADODARY 2 XUCELOW R FRP SO Z WK\KHHWDIRVP D EHONHAMGE. HYHQVEH RIGRXUFRQIRD, Q
DEAWRY RAMRWIGGY \WP G-EWEFOGFRHIQVWDAP D DGYHIHD O HAWRXUCELOW R LGPXURHMBQ CHOV RUH DI HLQFHMBIQWSH/R \DBIOQG GDHELAN
WDQLRNRY || Z HEMFK DO R WHFRYHDOWXQEHJRXAUMKRWIQG B WP GHEWRURXUBYROLQ) FUHAWDAON DYG R GRARBEIQDZ DYHUI URP \KHGEEHY WHD \KEVMRAR
DESTFCEGIPXUHSHIRGY D) RAMBQECQ) IQG-BAMIHNVP D BHG-ROWGLP P HADMY GXHDQGSD [EG!

,QDEAURY FKDQH/E D) DAY DIHR RRXUFHAWDAY P D QHIDAYHD LP STRAKHYDOHDQGAIXAW R ERK RXUGHRADQG HIXAUW VHRXUMEY , | RAUFUHAWDMYI VD
RZ QUDGHG RURKHUGH) DAYHIRMRQLABNHD \WHIQMMNIDMSD CEGIE, XVXQEHURXUBYRIIQ) FU-AWIAOV P D, LGRBDH , QDEAURY D) GRZ QIUIGHVIQRXUFSHEWDIIV
PD O HAWRXUDELOWY \R REVBEQ DEAMRDO LDGAQ) LOWHIXUWUHDGGP D O HAAKHWMP VR DQ \KFK [ DAY

: HDUH\XBEWRAAR UMY DWRADMG Z WK LQN RUP DINRQ GWHP LCDWMG\KLRXIK RXUNHMBHY

7KH@Z VUHDI \RWHICEOY R RICHVAYLEHYFRP SDQHYI RULQ RUP DRQVKAK DYRICHFROMMEWHP LODMEWURKI K \RHUVHYLEHY DUH\ENMAAR | IDXHMWADBRIHY |, Q
\SWMR \MWBGOZ LOWHS 6 FOIP VOUHP DGHDI DOMRIICHVHYLFHVFRP SDQHVE. SDMVZ KR GV WHZ W WHFRQMOA: - KHHRXURGICH FROMAY CFRHWHG RQWH
IQMIHARANGHR WHS 6 FKOIBIH/P D EHEWRXIKYKQE-UI RILIQ@Y VZ KIFK GR QRABURYLGH\WH\EP HSURMAIRQY | RURICHVHIYLFHVFRP SDQHV/DVIQWHS 6 7KHH
FKOEDIHV/IQHWHS 6 RURMIQMUMGRIR)/P D UMH\R GIDORDEP VDIBILQ) GH OP DARY QEHDLQYDIRQR SUYTR QHIQIHIFH FRS WKWRUMDGHP DUNLQ UQIHP HOARU
RMHMHRUHY EDHG ROWH DMUH DG FROMMR \WHP DAMUDY AP LODMEWWURKI K WHVHIYLIFHY &HYBIOR  RANHYFHVLGFOGHFROMMWHHDAGE. XVHYR RXURIICH
VHIYLFHY $ GRRXIK WY FROMIAYV R HHDMGE. XV FOIP VR GH P DARQRURMHULQWY P D EHP DEHDID.QWKVI RAKDFRQMMG Q FRAVLGEXUHGDVDUAKOWR \MY
SRMMIOICELMNV P D KDP RUBMGHN

2 XUMKFN SUFHP D EHYRIWBIDQG\ RXULQYHIR HIVRXEE BVHYDOH

2 XUMRAN SUFHLVAKEMPAR FKOQI H/LQUHRP P HIEDINRQYRUHDIQIVHANP DMVE | LDRDCDIIOMAV FKOQ) HYLQ QMR RUDCDD VA YOODARQP HDXUAYI RURKUMBAN RXU
FUHEBWDMYVDQGP DNAAHIB/ XQUHDIMG VR RUSHIRP OGRH ) XURHP RUH \SHAX@WRQLOWH SV RULQYHIY HIVRP P XQUW CERARXUMADMILE SRAMRY | LDGADCFRQAWR)
UAXOVR RSHDIRYY EXMGHVRIMRXUMY R RAUSIRGAEW FIQFDXAHAKDRI HYLQRXUNEIAN SUWFH 7 KHVHI CRRLY D/Z HEDYIHHDOHRGRP |F DG SROWAICFRQGMRQY DQG\KH

WP LQ) R DOCRXGAHP HQWLQWWH SXETF P DN DLAQ) G SIRSAN SIRGAMKOGR-P HOVRUMAKCREILFDCDGYDGRHY/E. RUFRP SHIVRLYRUXY DOG00  DQGRXGR-P HOVE!
XVR DFDXAMMRYY P DUMBQORAIRYY RUP DEIHP HQWAKDQIHY/P D DGYHYHD O HAARXUMRAN SWFH ) XUHU D AKOQ)HVIQWKHIP RQNVRUI MR R \KDLHU-SXURKDH/RU
AYIGHIB/P D DORDGYHYHD O HANRXUMEAN SWFH $ I QU LFDQABIRS LORXUMRAN SUFHFRXGH SRHXVRWHUMIR VHRXUMEY/ FDW CRNRQ/@Y MKW Z KIEK P D UAXOWQ
\XEWDQUDCFRAV DG AYHWWP DRI HP HMV DWMRQ DG UARXUAHY Z KLEK P D DGYHYHD O} HAARXUBXMCHN

2 XUBXMQHN G-BHIB/RQRXUMIRY UHEX\BMRQ DQGWWHYDOXHR RXUBLDQGY

" HYHESLQ) DQGP DQEIQQ) [ UHHWR RAUBDQGYLY FUMFIOR CAKUHNGY Z LCASWHIG DFR-BBGRHR . RXUH LMY DG XU SURGAW DQGVHLYLFHY DQGLY DQLP SRAVIQAHBP HOA
LQDNERNY G PXAEP HY $ GHYHSXETAW Z KHAHJRUCRAMILES WA \R HYHOVRUCRRYMYA DMRIEXRGAR XV RXUHP SR HRUDIHQVP D \BEMK RXUBEXIMRQ DOG
WBAHWHYDDHR RXUBIGRY ' TP JHWR RXUUBXBIRQDGAWR BIIQGHMXW P D UHEAHG-P D51 RURKUSIRGAEW DG VHYLEHY DOGWXV KDYHDQOGHYHH | HRARQRXU

| XUMUH | LQDCADOUAKAV  D/Z HBDY BNXUH DEEWRDOUARXUAHVR UHEXLAS RYUU-SXBNRQ DG UAXRUHWH YOOHR WHEDQGY
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2 XUSUCASDOBFDIRYY \WHUSXUSRAY/DQGWHH SILDARQGDMY/| RAHGDH/RQI LRI DWRHEGDIRY/DVR -XO DUH\KRZ QLOWHVIEBIEHBZ © HKDYHUHIHZ DO
ROMRQ/RQP D) R RXUBDH/
3UGASDD
$ SSWK P DM |/ HDH
6TXOH ([ SILDARY
/| RFDARQ 3XWBRH ) HW ' DWW
0 RXQEQI . DYGO HIR3DN &R SRUDMKHDGTXCLWY QG SUGR.SDCR | LFHVI RUBP DXAMGHWMHIP HQW
&OORQD
600 IR &DNRAD 3UKFLSOCR | LFHVI RUSRQMP HU7L] \HIP HQWV
YOQIDRMH , Q@D 3UFLSOCR | LFHVI RU, QMWQED
AN : DKQWWQ 3UP DY ADURM 27Q6G
600) WAMR &DURED 3UCASOCRIIFVIRU HP D3 RIFHBMGHY
: RRADQG+ QY &OORAD 3UFLSOCR | LFHVI RUBP DIYAMGQHA/SD P HINROMRQ/EXMGHN
3@R 7H D/ 3UFLSOCR | IFHVI RUBWR HMRDOY] \HIP HQADQG DB AHQMU
© HRZ QEXCCRQIVFRP SUMQY) D5SUR LP DMD VIXOUHI HANR WHVRBOVIXOUH HANKRZ QLOWHVEE®I CERYHI RURXUO RXQIEEQO LHZ. DGO HIR3ON &ONRGQD

KHOGDOWMYI CA@Y : HOORGDHRURZ QI CAONVIQDQP BHUR \P DIBUGRP HAF GFDMRY/ DG QMIDIR DD LQ&DID WHS QWG. LQIGRP 6LQICERM $ XWIID DG
\HYHIOCRM-UGFDIRYY © HEHDHYHRXU| DFLOMAY DUHVKABE® DG DETNXOMI RURKUPXUMNIGG GHOUMP QHHBY DQG\KDIZ HZ LOEHCEGIVR GFDAMDEAWR D0 LNV D/GHEG
6HHLRM \RWHILCDGRLDOWBA HONVIQ, WP R KLV QQXOCS HBRWRUP RUHLQ RUP DNRQCERXVWRXUGDHRP P L\ HOV

,7(0
/(*$/ 352&((' ,1*6

, QUVWDVEHHDFRQERMGE, UHIXDRY DAKRIMAY [(FOAQ) &RIUAN WH) HEHIDO7 WEHERP P MWIRQ \WHE( & WH' HEDWY HOAR - XVIFH DQG FHUBEQWBAMS WRLCH \* HHIDD
LQFRIGHARQZ DM WHLFUDHGUQ WH \Bf WDRQLODMP SWVE\ FUP LD XM WRBQLGHMWV LQ RUP DIRQWR | LB UXGXGOAS] UHMOV/DIGRDP UH X/ DANH\DM
DOG! HH.IDOBYHY , QMWAFRRSHIDIY Z 13K DEVKFK JRYHCP HOAQNXLINY LGFOGQ) | RUP DOUHNXHAVI RULG RUP DR , QDEAWRD Z HOMHWH\XEMAMR FHMBIQCRAMRYY
LFOQAQ) SUBYHFDNDARQOZ \KWE LQAVIGAYZ KRFDP \RKDYHK | HMHGEP DIHVIQFRQHAIRZ LW\KHI RFIRQI HYHQN © HEHIHYH\WDAKH DRI DARQ/ FRQEIGHS
Z DMOQWHH@OZ MW DLHZ MR HIMOGGZ HLQMIG\R YLIRIRA® GH HIGDI DQWWHP

, QUMW \XEMPAR FHMEQURAMHGI DOSRAHHAQIV LFOAQ) FDWCRNRQQY W ONHWRHGAAUEHSCERYH DvZ HIDVGHP D6/ FDIP V JRYHGP HONOTXUHY DOG\WWUHDAMHS
QDR WDNUNHIQWHCRIP DOFRUHR RUBMCHN LFOGQ) DIVHWRQAKDAZ HP D EHLQ UQILQ) SDMIVRURKHUIQMBRMIOSURSHW WKWR RKHY : HPAUH®
EHINYHWDMODGAMROWR DY) [P RXQNCFFXHS \WWHIP RQMR SRAQMOBWAY 1L 0D 1RUIQ) SHIEQ) FOIP VR 0) WSH HWHUDRCHRURRP EIGHS Z LGIGRADYHDP DALDD
LP SCRWRQRXUFRQRICDAG | LGDCADONIA HONV 7 KHXAIP DMRXFRP HR D) QMDNRQLY XFHMBIQDGE WIDGHWR RAFRP H QM DNRQFIQKDYHDQDGYHYHLP SCRARD, QMW
EHDAHR GH HOHFRW QHIDIYHSXECAW QYHMRQR P DEIHP HQABRXUAHYDQGRMHUI CRRLY 2 XUI DOUH\R REBIQQHHADY CFHIHRURKHIUWKW RUGM DARQDIMEQ) RXA
R LQMBRMICSURSHW FOIP VARXG DEYHYHD O HAWRXUBXMCHN
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0 DINWQIRIP DIRQ I RUERP P RQ6VRN

, QMV/FRP P RQVRAN LV DRAGROWH1 $6' $4 * GEDCBHBAVD DINAMQGHMHW PERG, 178 * 7 KHIRWBZ 1Q) IEGIKRZ VWHIIHR KLIK DOGGZ \DBISUFH/UERWWGRQ
WH1$6' $4 * GEDCBHDRV DNNVRUMHSHIRG/LQAFDAMS 7 KHFBMQ) SUFHR , QMUVFRP P ROVIBRN RS XIXWW zZD/

+ LK I RZ

) VDO, FDUHQGHG- XO
) LLWATXDUM
6HRGTXOW

7KUE XD

) RAW XD

) WFDO, FDUHQGHG- XO
) LLWADXDUM
6HRGTXOW

7KUG XD

) R TXOW

BVRFNKRTHY

$VR $XIXW ZHKOGOSSIR IPDMD  UFRGKRTHYDQGOSSIR P DMD EHCH IADOKRTHYR RXUFRP P ROVIBFN

" IMGHGY

: HGFOWGOGSAGTOW® FOKAYICHB/AMDAREBG  SHAKDHR RAMIQEQ) FRPPROVEANRU P LARQGAUQ) | VD SHMOHR RAMBEQ)
FRPPROVERNR) PLORQGUQ IMD OB SHKOHR RAMDQAQ) FRPPRQWRANRU PLARQGUQ) IMVDD ,Q8XIXW  RAARDEGR ' IHARY
GFOUGDTXOWM® FDK GYIGHGR SHMKOHR RAMBOAQ) FRP P RQWRAN SD CEGIRQ2 AREH VRFFNKRTHYR UFRGDMWHFRRHR BMCHVRD2 RREH

© HRXUWH® H SHAAR FRQMXHWR SD FRP SDUITEGIFDK GYIGHGB/RQD TXDIM® EDUVIQWHIXNUH KRZ HYHJ I XMUHGFDUDNRQYR GYIGHE/ DG \WHHIBEQWKP HQWV
R IXMUHUHRG MY DG SD P HONEDMY DUHVXENRVR \KH | LADOGHMP LCDNRQR RAWVARDEGR ' LWHARLY

5 HHQSDBVR 8 QUHI MM HG 6 HRXUWH/
1RH
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SXUKDWH/R ( TXWEHRXUMHW/B WH, WXHUDQGS || LADIMG 3 XURKDHY/

BVRAN U-EXURKDHIRMYLYY GAUQ) WHWUHP ROMVHIGG- XO ZD/DV/IRBZV
7REQL XP EHJ $ SSWR P DM
R 6KDWH/ ' RImMU9 DOXH
SXUKDHG R 6KDWH/
DV3DUAR 7KDN D <HV
7REQOL XP EHJ $YHDIH 3XECFO YHIXUKDHS
R 6KDWH/ 3UMRH30G $ QRXQAHG 8
3HIRG 3XUKDHG SHU6KDH 30QV WH3OQV
0D WURIKO D
-XCH WURKIK - XQH 2 2 2
-XO WURAIK -XO 2 2 2
7RED
1 RM $ @R WH\KDUWY/SXUKDHG D/ SOWR - SXEQF® DRXGAHS ST/ GAUQ) \KHWUHHP RQMYVHIGHG- X0 Z HHSXUADHE XQEHUD SOQZ HOQERXGFHG RO$ XIXWY
XQEHUZ KLIFK Z HOWHDAKRUY HOWR WBXUKDHXS W EIRQR RXUFRP P RQWBANIURP P HVR WP HRYHUDI RXU\ HOUSHIRG HIBQ) RQ$ XIXWY $WXO
DR DIRQIURP RAVFROEGR ' IWARVARH SHIGXSW P LARQUAP D.GHG DYDMEGIXQGEHMDAEDY 2 Q0 D RXUVRDGOSSIRYHGDQE. WRAN UEXUADH

SIRIUP XQGHUZ KIFK Z HOWHDAKRU HGWR UHEXUAKDHXS W DQDSAWRIO  HARQR RXUARP P RQWHRANTURP WP HVR WP HRYHUDI RXU\ HIUSHIRGHIAQ) RQO D



7/DEOHV RI &RQWHQWYV

&RP Q. 6\RFN3UFH3HJRP DQFH

7KHIUSK EHBZ. FRP SDA\KHPXP XD HVREDIRANKREHUB M QRY, QMVERP P ROWEAN | RAKHOWYLYHI XTI LMVADO: HWZ WK \RHPXP XOMWHVREOHMOQ/ROWHE 3
,Q3 DQGWHO RUDQEWIB! 7THKQRBI\ QG | RAWHVIP HSHIRG 7KHIWEK DAXP BAKDN  Z DVIQMHINGLO, QMWARP P RQWRAN DQGLOHTK R WHRMHIIQAFHVRQ

-X0 DGWDADDAVIGHYYZ HHIHOQYRIAMG , QMUWAGQRARD. FDK AYLGHIGYSURMRIMO 7 KHARP SDIMRQVIQWHIUDSK BHBZ. DIHEDHGE RQKIMRUFDOEDU+
Z WK, QUMWARP P RQWIRFN SUFHY EDHE RQWHFBRVQI SUFHRQWH @MY LQAFDMG+ DG DHQRAQIMIG-GWR | RIHFDWAKH SRMECH I XWMUHSHIRP DFHR |, QMW/FRP P RQWRAN

- X0 - X0 - X0 - X0 - X0 - X0

» QMWQF
6 3

0 RUDQBQBN 7HKQRRI\ , Q&
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7 KHIRTBZ LQ) \EEGV\KRZ , QMW \HBRAG | LCDGADOLQ RUP DINRQI RAKHSDAVLYHI VDO, HIWY 7 KHARP SDUIELAMW R \WHLQ RUP DNRQLYD HAKMGE, DYDUHVR [ CRRY LFOGQQ)
DFDOMMRY/DOG AYHAMAR BXMGHMAY IWXOFHDOGUED P HVWR GRQ) WP GHEWAKTUH EDHGFRP SHODIRQH SHOH [P R DNRQR CFTXUUHGWRKQRBI\ DOGRMHU
DFTXUHGLQIUQILEGI DAV WBXURDH/R FRP P RQVIRAN XQEHURXUMBAN U-SXURKDHSURIULP V DOG\KHSD P HOAR FDK GYIGHIB/

,QIMD ZHMXG HARQIQVHIRXRM/DIGLQI MDD ZHUWBNG P LARQR WRH@QRM/Z KHQWH  BHCP HOHXMQ) FDKTURP RSHIDRYY 7 KHUHP DQQ)
VHQRUQRM/DHGHIQO DK ,QIMAD \WURIK I VDO Z HOFTXUWHS VHYHIDOARP SDQHY DG Z HKDYHIGFOG-GWHUAXOVR  RSHIDIRQY | RUHK R \WHP LORXU
FRORIEDME IHXOVR RSHDNRQYV I URP \WHUURSHRAWH@MYR CFDAMINRQ

QIMDD  ZHFRP SBIMGWH\OBIR RXU, QMW HEW/BMGHVOGIQIMDD  Z HFRP SIWGWWH\DBYR RXU, QMY LCDGRLDOEHYLFHY DG, QUMW HIGN BXMCHRHY |, Q
WHIROW DOWUR IMDD ZHGHMP LHSWDNRXU  HP DG RIFH 4 XIFNVDH DG4 XINHQ EXMQHAHYEHTP HERQY QYHSDXHNVKHT I RVDB! : HOFFRXQMG| RUDGR \WHH
EXMGHAHY DY QVFRQMHS RSHIDNRQY DOG KDYHWWHH RUHUHFDMI LHG RAUMBIMP HOWR  RSHIMRQY| RUDTSHIRGY SUWVHMGEHEZ \RUH GRAM-P DAKFK : HKDYHDOR
UHRDWL LHG RXUEDDGFH\KHAV | RUDESHURGY/ SUAHOMGEHBZ. \R UH GRWQMYY LQDGADCBHYLFHY ' HP D RUH 4 XIEN/DH DQG4 XIENHQ DVAVFRQMXHG RSHIDIRYY 7 KHGHV
DAHVR |, QMW HEVIWWY/DQG, QUMW HOBK Z HIHQRALI QU LFDQAMR Z HKDYHQRABRDMI LHG RUEDDGFHKHAV RUDQ. SHIRGSUIAHQAMGEHBZ \R UH GRWHP DVGVARQNHG
RSHDIRY/

7R EHMUXQEHMIGWWHLG RIP DARQIQWWHH\BEGY LOYHWRIAKRXG UHOG? 0 DAIHP HO' WAXWIRQDQG$DOMYR ) LODGADCE RIAWRQDQG5 HXOWVR 2 SHDIRY 1O
AP ROKVS QOXOCS HERWOGWHI LCDGRDOXBAP HOVDGUADAGQRMIQ, WP R WVS$ QD05 FSRWHSHADI 1RM 2 IVFRQNXHE2 SHDIRYY

&RQVROLGDWHG 6WDWHPHQW RI 2SHUDWLRQV 'DWD JLVFDO
,Q PLOOLRQV H[BHPRWSMY VKDU

7REDHAYHOH
7RECFRAVOGH SHOHY
2 SHIDIMY LGFRP HIURP FRQIMMQ) RSHDIRY/

7REDKOUH EDHEFRP SHODMRQH SHOHLGFOG-GLOVRETFRAWOGGH SHOHY

1 HACRRP HIURP FROMXQ) RSHDARY/
1HAGFRP H BW | URP QVARQINXHG RSHIDMRYY/
1 HAGFRP H

1 BACFRP HSHUFRP P RQ\KDUWH

YDUE GHALFRP HSHMKDUHI URP FRQIMXGQ) RSHIDARYY

YDUE GHAGFRP H BW SHKDUHI URP. GVFROMXHG RSHIDIRYY
YDUE GRNCFRP HSHKDUH

" LOMGQHALFRP HSHMKDUHI URP RO RSHIDIRQY
" IOWMWGQHARRP H BW SHAKDUHI P QVAROMKHE RSHIDARY
" LOMGQHALFRP HSHKDUH

' MGHBYGFOHESHIARP P RQWKDH 2
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&RQVROLGDWHG %DODQFH 6KHHW 'DWD $W -XO0\
,Q PLOOLRQV

&DK FDK HIXLYDBQWDGLOYHAR HOV

/ R WP LOYHR HOW

: RINQ) FCSMID

7RIECDAHN

SXUHYVERWROR & \MP GEW 2 2 2 2
/ RY WP GEW

2 \WHUERQY \MP REQIDARY/

7 RIEDIRANKREHHIMXW

b7s§s(1)$* (0(1796' ,6&866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1"' 5(68/762) 23(5$7,216

2 X0 DEUHP HQA' NAXWIRQDQGS (DOMYR ) LDGADCRRBMRODGS HXOVR 2 SHDIRY/ 01§ LGFOGHWHI RTBZ 1Q) VHANRYY

([ HRARYH2 YHYLHZ \KDABMVAXWWHY DADKLIK GYHORXURSHIDY) WAXOVDQG\RP HR WHWHIG/ARDATH HRARXUBXMGHW

&UANFDCS FFRXQIY 3RIAHY DG ( \WP DAAKDAZ HEHDHYHDUHLP SRYSQAR XQGHIXENEQ) \WHDWKP SWRQ/DOGMGIP HONXQEH®LQ) RXUI LCDGR.COWIAP HON
5 HXWVR 2 SHDMRQAKDAFOGH/DP RIHGHEIBGAVAMRQR RUBYHXHDGEH SHMHY

/ LTXLAW DQG&DEMICE HRXUAHYZ KIFK GVAXWWHYNA. DISHAWR RXUMBIRP HOVR FDK | BZ V FKDQIHYLQRXUEDDGRH\KHHW QG RXUI LCDGADCFRP P LWR HQN
<RX\KRXERMIWDAMYO ' $ AVPAMRQFRQIBIQVI RLZ OB GRN.Q) WEIRP HOMKDAQRYHUMWY DG XGRHYBIQNY 3ODHVFHWHVHRANRQHM®G: ) RZ DG/ RRNGQ)
6\ HOVDQG5 M) DARY DAKHEHILQQQI R WP $ |RULP SRUBOAG RIP DARQVR FRQUGHUZ KHDHYDOOMY \VKFK WBIRP HOV

<RXVKRXGUDGMVO * $ LOFRQMCRNROZ W \WHI LCDQRLOOWBM HOVDQGUHDAGCRMV/IQ, WP R WIVS QOB FSRW,QIMDD  Z HOFTXWHG&KHAN, F : HKDYH
LFOGGWHURKXWR RSHDIRQVLQRXUFRQRIEDAMG AXWVR RSHDIRY | URP WHEMR CFIXMUMRY

QIMID  ZHARP SBIMGWH\DBIR RXU, QMW HRAWEMHVOEGIQIMNDD  Z HFRP SOIWG\KH\DBYR RXU, QIMVY LDGRADCBHYIFHY ,) 6 DQG, QMW HIGK
BMGHAAY , QWHIROK DOWUILMDD  Z HGHMP IGH\WWDARXU  HP DO RH 4 XIEN/DH DG4 XIENHY EXMGHIHYEHTP HERQY QYHSDWHIVKHIS | RADB! : HOFFRXQAG I RJ
DOR \MHHBXMGHAHY DV GVARQINHE RSHIDIRQY DG KDYHWHIH RIHUHRDWL LHG RAUMBIAP HOVR RSHIDNRQY DQG EDDGFHKHHVI RUDDSHURGY SUAHMG\R UH GRAHP D/
KK Y4FDAHWHFDK | BZ VR \MHHAVFRNXHSE RSHIMRQYZ HIHGRAP DAMUDO RUDQ. SHIRG SUHMS Z HKDYHCQRAHI U DAG\MHFDK | BZ VR WRHBXMGHMY | URP
FROIMXQ) RSHIDMRQY/RQRXUMBIAP HOVR FDK | BZV 6HH2 SHXAVR 2 SHDIRYV+ 1 RQ2 SHDWMY , FRPHDQG( [ SHOH: ' WARQMXHG2 SHDIRY GMIQWY, WP 1RU

P RHIQRP DIRQ 8 QBWRKHZ VGRS WHI RTBZ 1Q) GVRXAMRQ SHIBIO/NR RUFRQIMXGQ) RSHIDIRY

H +H+ +H o+

( [ HROYH2 YHNEEZ

7KVRYHYLHZ SURMGH/DKLIK GYHIAVAXWROR RXURSHIDAGY BAKOVOGGVRP HR WHWHIBAKDAD | HRARUBXMCHY ;- HEHIHYHWDAIOXQGHWMABEQ) R \WHHWHIG/LY
LP SRMBQAOREHAR XGHWEGRXUI LOCADOWAOVIRUIMVD  DvZ HIDY/RXUNXMMHSIREHRN 7KMAKP P O IV RAQAGHE\R EHH KDAMYH CRULYVINQMIGHG\R EHD
\MEVAM| ROWHGHBIBGE AVRXAWRQ DG DDO MY SRVIGHEHIHZ KHHIQWLVS QX005 HSRWRY) RP

, @MU 7UHIB/ DG 6HDRDDN
QW 7UBHY
7 KHIGBAY 1QZ KIFK Z HRSHIDMLYG (P LF DGGKUIK® FRP SHIMWH DOGZ HH SHAMAR U DIQ\R LOWHI XWUH 7 KHP DUNANI RUVR \E DUHDQG UHDAGVHYLFHY HGHADD

KUIK® DYDMEGIFRQGHAME\HYLFHY DUHAOUIRMY] HGE UDSLGWWAKQREILFOCRKOQIH KL PP HUGHHBY DG UNXHQAGHZ. SURSANQINRGANRYY DG HIKDRP HOV
&RP SHMYHIQMMIGH SHWYH
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IQPDQ R WHP DINVZ HVHYHKDYHIURZ QP DUNH3D RYHAKHSDAVHZ \ HIWDGZ HH SHAMAYWHIG\R FROMMH 7 KHIHDUHDOR @LIH F&XG EDHE\HYIFHFRP SDQH/Z KR
LQCRYDMTXEND DG \HYHWP DEEXMCHARY/DQGFRQMP HY : KLBIRED RXUFRP SHIMRQZ LW \KFK FRP SDQHVP D BHAP WG DvZ HDQGWRHFRP SDQHVIURZ. RXU

FRP SHMRQZ MK\KHP P D LGRBDH , QUARHY HOWWHZ |GG DYOMEMN R \WH, QMCHMMHHP HIHFHR P REGIGMAHY DGWHH SGMRQR \RADCP HADKDYH
CFAHBLDMG\WHSCFHR | FKDQIHDQG UHYROMRQ] HBWHZ D WD/BHRSBIVKURXI KRAWKHZ RSP DRI HLP SRABQVLCDGADOMAY 7 KHUAXOW DJIGEDCP DNARKDAKIWG |URP
WEEMRDOHYFHRAKDAIHSOSHUEDHS KXP DQ SURGFHS DG EUAN DOG P RYBUERXQG \R RIHZ KHIHSHRSBIXQEHIENG G-P DG DQGHP ELIFHWHEHHIWR FROGHAMS
VHYIFHY 7 KIVAWHIGWRZ DUG FRQGHANG VALY IVARHSUP Y GUYHUR \WHVADADLHY/LQDTR RUBXMGHRY

SHORDDY

2 XUSRQMP HU70 3URHMRIDO7E  DQG4 XIENVRRWR | HIQIVKDYHMLI QU LFDQABE GMMPWHDRDOSDAKLDY $ VD UKOVRXVREDHABYHHLY XKD KLIKHABUQ) RXU
\HRGTOWWHGEQ -000Y  DGWIGTOWUHEQ $SUO  : HWSIFDID USRWERWHYLQRXUI LIMNXOUMIHIGQ) 2 AREH)  OQGI RAW DOWHEQ - X0 ZKHD
RANRBOGHABYHIHLY BZ HUEXWARHRSHDIG H SHOFNKEK DY UM-DUAK DG GHYHESP HWRQMH DABHDMYHD FROMMMABYHY $ GRRXIK \WH-DRDOSDAKLD/ | RUDIDKUH
R RXUUHSRMGY \FIP HQVFRQMXHR HYRYHD/GHAIBHGEHBZ. Z HH SHAWHRYH.IOWDRIDDNV R RUBXMGHMR FRQMXHWR KDYHD LI QU LFDQAP STRARQRXUTXCLIM®

| LCDGRDOUAXKOVLQWHI XA

2 XUSRQMP HU70 DOG3WR HMRIOYD R HIQIVIHKLIK® WDRIOGDBVR LGFRP HVY SUHSDUDMRQ SURGFW DG VHYLFHY DUHKHDYL® FREFHQADMG I URP 1 RYHP EHAMUIRXIK
$ SUO, QUEAWRY DOLGRHDIQ) SURSRMROR RXUERQKP HU7L] UAYHXHKDYEHHWKUWGY \R OAMIQWLVAFDRICSHIRG DIGZ HH SHAAKDAMHIGR FROMXHLOWHI XM
7KWV GHIQSDWWR WHIURZ WIO\DBYR 7XUER7T] 2 QICH | RUZ KIFK Z HUHFRIQ] HUYHOHWRZ DEWHHIGR WHE SUSDIDNRQSURFHN Z KHOWY UMD/ DUHSUQMERU
HBRARQFDD |GG 7 KHVFDRIDIW R RUKRQKP HU7L DUG3UR HMRIOVE BYHHLYOOR O HAAGE. WHWP L) R \KHDYDMEMN R \§ |RP VIURP \§f 1Q) DIHAR/DXG
WHOEON R WRHDIHFHAR BFHYHHDRARQE Y BIMO\KEP MR ' HD) VIQWHDYDMEOV R \J |RP VRAHIEOY R \§ 1Q) DIHFHAR BRHYHWWEP DRQV/FDQ
FDAH&RQMP HU70] DOG3UR HMRIOVD] UHYHOKHVR KL VEHE HHORXUI VFDODOWMY , QIMDD  Z HEHIDQGHIVHIQY RYRQ) HKOGRHP HWDQG AHMQFROGHRMG
\HYLIFHVI RURXUBUR HMRDO7D] GRS \R\ZDHR | HIQIV $ VDUAKOR \MYADIH Z HBFRIQ] HUAYHHI RAHHR | HIQIVDAHYIFHYDHSIRIG-G\MRKI K WHHIGR

HIFK FOBQEI HU

, QRXUGP DIVOMCHIHIP HWSURMRIDDD  Z HOXQRHG DOQOOHBDAVR RXUA XLENDARRAV GHUNIRS VR B DUHSURGXAWHIFK | DRDQG UAYHMHI RANRHSURGEMMIGHS
R EHKLI KRR QG FOBOE HOUHG GXUQY RAMNHARQG DOG\MLLG | VADOTXOWAMY 6VBMGY Z WA XENARRNY  Z KIFK Z D/UHBDHGLOWHI LVDOMWUR IMDD ZH
EHIDQGHIYHI) RYRQ) HKOGFHP HOWDQG FHMBQFRQCHRARMG VHLYLFHYI RURXUA XLENDARRAV GHVNIRS VR B CLHSURGKAW $ VDUAKOWR WY FKDQIH Z HUHFRIQ] HUYHHIRU
WHHA XIEN/RRWGANRS SURGKFWD/AVHYLFHYDUHSURMGHGRYHUDSSUR LP DM \KUHH\ HDLY &XWRP HY DUHDOR LFUDIQI® AKRRIQ) \WHRQIGH DG \KEAUSINRQ YHWURQ/R
RXUA4 XIENVRRWR [ HIKQIV | RUZ KLFK Z HUHFRI Q] HUHYHOAHDARHVHYLEH DUHSURYLGHS & XMRP HUDFTXAMMRO! RAWHAHR | HIQIVMB/AR BHKL KRATLURXQG FOBQE HOUHXG
GAUQY RAUMFRIG DG WLLG | VFDOTXOWAY ) RAMHHUBDRYY \WHVFDRIDIW R RXUGP DIOMGHN VI P HIABYHIKH KDY MBLIMG\R EHFRP HBW SURRXGAHG DG Z HH SHAVWDWV
WHIGR FRQMXHLOWH I XM

. H &KDIHIH/DIGE5 LY

2 XUIURZ \K DA\ GHSHOBY XSRQRXUDELAM \R LQUWDAM DG HP ELIFHAMXSWHWKQREI\ WHIB/ \R HOMIGHZ P DNV DGR GUIYHEURDG DERSWRQR \WHSUIRGEN DG
HYLIFH/Z HGHYHBES DQGP DUNHAR XU XAMUHIURZ W DBR LGRDIQI® G-SHIB/ROWHHIWW R RAUKLLE SOV EXMGHA UHIMNRQKLSV DQG RUCELON R FRQIMXH\R GHYHBS

P DQMQDG\WHIWHOGH. DOGH MY UHIDNRQKLSY 7R UHP DLQFRP SHIMYH DG FRQMMHRIURZ. Z HOWHLQYHAMY I QU LFDQAHRXUA-VLQRXUSIRGANE-YHESP HQW
P DAY DG VOBV FOSCEOMY DQGZ HH SHAMR FRQIMDHVR GRVR LOWHI XUMUH

$ VZ HFRQMHWIQAMRQQ) W R 1 HIP RHFRQGHRAMG VHYLIFHY WHRYRQ RSHIDARQDQGDYDMEMY R RXULQ RIP DIRQWRKGRERI\ DOGFRP P XQFDIRQM kP VOGWRHR
RXUH \MEDOHYFHSURVGHYLVEHRP LQ) LGRHDIQI® LP SRUSQAY/AHDHZ HKHS FXEP HYP DRI HWHUI LGDGADODYHY Z HI DFHUMY DARADMG Z LW \KHKRI)
FRIDANRY XVHDQG HMMROR SHYRECRXMRP HULQ RUP DIRQDOGED :  HOHIQMAY) \LIQU LFDOAP DCDIHP HADMKRQ QG UARXUAHYLQRXULG RUP DMRQ\WAKQREI

L UDARKPMUHDQGLORXUSUYDR. DG VHRXUMY FOSCELOWAY DQGZ HH SHRAMR FROMHVR GRAVR LOWHI XUHUH

*XUQY MWV VDR B\ LQ) DAKRIMAY \WH, 56 DOGWHY SUHSDUDMRQLGBAMN H SHIHAHG DQLGRBDHLQDMP SVE\ FUP LD XMQ) WRBRLGHMW LQ RP DIRQWR

| LA UDXGBONY WM/ DOGFDP U4 XQB/DARHI HHDOBYHIDGH SDQAQ) LOR\WHBMGYHD, QWHWULGTXOMUR MDD Z HOQG AHYSIO WEARAVRRN \WH
SUFDAREY WS R \XSHIEQ) WHHDRURQF | LOQ) R WEBMVE UM/ RUD\KRYSHIRGR WP HVR DAVHIAKLY DRIV DOGWWHP HDKUA/XVHG AR FRP EDAMG VSOWR \MLY
HIRWZ HLP SBP HMS DEAMRIDOHRXULY P HDXUAVIQRXUSUIRGAN DG EHIDDZ RINGQ) Z W BIMJIRYH.P HOMR\KDHIQ RP DARQUHI DAQ) WEHRXVILAIVZ KIG!
FRQMAQ) \R\KDUH\KAK LQ RIP DARQZ LW WKHI HEHD0) RYHOP HOV, QDEAMRY DVDUAKOR UHFHOMYHV GG Z LK \RHFRQMAHG | RAXVRQWHIURZ LQ) LQGAY  Z LGHFKDEBQIH
R A BUDGGUQ WM VFDRY , QMWKDYEHHQFRQEFAGE. BIXDRY DAKRIMAY LFOAQ) &R \KH) HEHIDOY DCHERP P IWRD WHG( & \KH' HSOW HAR - X\FEH
DOGAHIBQWBMS WRIH V* HIHID$ VSUYIRA® GVFRHE , QMWW FRRSHIDIY Z 1\ DOVKAK LODALHY
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LFOGQ) | RP DOV RUQRP DIRD * RQJ IRZ DG Z HH SHRAR FROMMHR LOYHANOVHRXUMY DQGVR Z RUNZ W \WHEIRDGHULGBAMY  DQGJRYH.GP HYWR SURKRWRXU
PP HY DIDQIWMYWSHR 1UDXG : KUBIZ HKDYHH SHUHTFHG QHIDYHSXECAW DARADMG Z W \MVIGEMN  Z LGHIMXH Z HER QRABHIHYHRXUUFHONMCDADCSHIR P DFH
KDVEHHQP DUDED DGYHYHD 1P SCRMGE MLV UXGXGRATRIMW RUB \WHIRNRQYZ HKDYHVENHOVR FRP EDAMAH RZ HYHU WHH FDQ EHCR DWKUDCRH\WDARXUI XMUHI LCDGRDD
SHIRUP DIFHZ LOGRAEHDGYHYHD P SCRMS

) RUDFRP SBIMAVAXWRQR WHP RWAL) QU LFDQAIMNY DG XQRHIRQNAY O T HAMY RAUBXMCHY SBDHVHH? ) RZ DG/ RRNQI 6\WP HOVDQG5 W) DRRY 1O, WP $ R KLY
5HRW

2 YHYHZ R ) LCDQADOE HXOV

7 KHP RWP SRUBQVLCDGRDO.QAFDRYKDAZ HXVHVR DA RUBXMGHN DUHUHYHHJI URZ W I RAWHFRP SIQ. D/DZ KRB! | RUHIFK WHSRIEGIVHIP HOAVDG | RUSIRGANIHY/
Z WNLQHIFK U-SRMEEBIVHI P HOWVRSHIDIGY LGFRP HIURZ W DG RSHIDIY LGFRP HP DULQVI RWHFRP SIQ. DVDZ KR®DQG | RUHTFK U-SRMIEBIVHIP HOM-DLQQIVSHDH DG
FDKIGBZ 1URP RSHDIRY/ : HOSRWIFN FHYBQGRQ | LDGADOGUYHYR BYHXHJIURZ \K DG Z KHOP DAUDOLGHOM \MHP LQWHDSSTFTEBIQVAAMRVR HIP HOAHAXOV
EHBZ 7 KHHQRQ | LDERDOGUYHYIGROGH | RUH TP SBi PR HLJ URZ \K DQG UHMQINRQ! RUDTR . RUBXMGHAHY DQGWIQUIRAIRQ YROP HI RURXUSD: P HVBURAHMQ) BXMGHN
7RECFUHEWINGE G-EWDGWIQLRANRD YROP HFRUHDM/AMARIO Z W WHP CFRURHFRGRP LF LRGP HONDQGLYRGHR WHNA GUYHYR UYHXHJIURZ W LQRXUSD) P HQV
SURFHMQ) BXMGHW &XWRP HY/| RURKUFRQGHAMG VHYLFHVR | HUKQIVKDYHIHGHIDED JURZ QI DIMAMDQWRHI RURKUMDEWRDOGANAS \R\Z DUHR | HIQIV UH GRMY RXU
RDADLE | REXVRQFRGHAMSVHIYLFHVRHAWHSDIVHZ \ HDY & RIGHAMGVHYIFHY \RBDHYIFHDQGGRM-UBYHDH JHHDMS — BQRORJ R RXAUNRBOUHYHOMHLQI MWD
FRP SIUGZ IWCERW R RANRBOUHYHOMHVAYHD\ HOWDIR : HH SHAWFRQGHRMGVHYLEHY UAYHOHDVD SHHQIIHR . RANRBDHHHR FRMXHWR IURZ LQWH
I XU

7REOHVVHOHIRIMVDD  ZD/ BAR) DGFUDHR  FRPSIUGZIWINAD  7REDCHABYHOHUAKOVZ HMDH HAMGE, WHFKOQ HVR RUGHINRS VR DUH

RIHIQVGHFIEHGLO?, GOMN 7UHIB/DQGEHDRDMN [ERYH 5 HHHLIQRXUGP DIVOMGHINHIP HWGFUDIG AR SIWGZIWINDD  GHWRWHLP SIFVR \MY

FKDQIHRQRXUA XIEN/RRWGHNAS R HIQIV Z KIFK P RUAWDOR 1 VEM XINARRNY2 QICHUHYHIHJIURZ W 7 KHFKDQIHVR RAUGHINAS \R \E DHR | HIQIVOOR P STRMGRXU

3WRHBMRIO \HIP HOVZ KRHUWHDHGHFUDHG  FROSIUGZINIMDD  5SHHOHIQRXUGROKP HU7D VHIP HOMFUDAHG ~ FROSIUGZIWIDMAD  GHWR
JURZ\WIQ8 6 |HHIDOVXERI XQW

2 SHDMY LFRP HIURP FROMNMQ) RHDIRYVGFUDIG  IQINVID  FRPSIUGZIWINAD  GHWRWHLP STRAR WHRKOQHVR RXUGHNFS \R\Z DHR | HIQIVRQ
IMDD  UAYHOHDQGGHWR KLIKHUH SHOAVI RUMBH LG \KDUH EDHGFRP SHODINRQ DOGRANGHHYIFHY : HDOR WFREHEIRREZ LODQGLQICILEG DAHAP SOLP HQV
FKOJH/R P LAROWR RSHDMY) H SHRHLOI VD

1 HMFRP HIURP FROMXQ) RSHDIRY/GFUDHS  IQIMDD  FRRSIUGZLNIND  GHWRWHGFUDHIQRSHDMY LOFRP HOQGDKLIKHUH | HAYH\E UDMWDA
UHDAG\R\WHIRRE LQIP SOWP HOVKDUHIOWHIMDD — SHIRG ' LOMGQHAMGRP HSHMOHIRP FROMXQ RSHDIRYIRUIMDD  GFUDHS R Q@H
Z WN\WHGHFUDHLQ QHALFRP HI RARDABHIRG

C HHEGIDMDD  ZIWADK ADK HIXYDBOQNVDGLOMAR FOVRELY  HARY ,QIMDD  ZHIHHDAMSFDKIURP RSHIDARY/ CHADBVR LOYHAR HOV DQG\KH
IMKXOGFHR FRP P RQWRAN XQE-UHP SR HHURAN SOV ' XUQ) \WHVEP HSHIRG Z HXVHG DK | RAMHU-SXURKDHR \WKDU/R  RXUFRP P RQWRAN XQE-URXUMBAN U EXUADH

SIRIWP V \WHSD P HWR FDK GYIGHIG/ DQGFOSMICH SHIBWUY $ WXO Z HKOG DAKRU) DIRQIURP RAVROGR * LWHARYARH SHIGXS \R DQOGAMRID
BEQRQI RIFAN UBXUKDHAMUIRIK 0 D
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&UMWADCS FRRXQAQ) 3RTAHVDQG ( WP DM

, QSUHSDLIQ) RAUFRQRICDAG | LDCADOWIM HWIQTFFREFHZ WS 6 JHHID CFR-BAGIFFRXQIG SUCHSOY * $$3  Z HOHUNXUHG\R P DNHHXP DAV DXXP SUR)/
DOGMGI P HOMKDNDQKDYHDMI QU LFDQAP STRARQRXUCHABYHOMH RSHIDIY LFRP HRUGRW DG GHAFRP HRUGRW DVZ HIDYRQWHYDOHR FHABQDAHN DG ACEOMVRY
RXUEDDGRHWKHAA: - HEHIHYH\KDAKH RN DAY DAXP SWRQY DG MGIP HWLQYRYHGLQWHI RIBZ LQJ) CFFRXQIY . SRIFLHVKDYHWKHI BDANERAMIO P STRARQRXU
FRORICDMS | LCDGROOWIAP HON VR Z HFRQUGHARHHR EHRXUFUIMIDCCFARXQI) SRIFLHY

5 HYHXH5 HFRIQURQ

YOMQHW & RP ELCDIRYY

* RREZ LOD$ FTXULHG, QEQILEGIS WAV DOG2 \WHY R / LYHES WHIN , P STILP HY/S VWP HOW

$ FFRXQIY | RUBKDUH YDHGE&RP SHODIRQ3 MDY

/ DR RQMIHAR/

$ FFRXQIY | RU, QFRP 70 KV ( P DRMVR ' HHUWHG 7] HY/ 9 DOOMRQS CBZ DIFHY D68 GRHMIQ7] 3RIMRYY

H +H+ +H+ +H+ +H +H

2 XUHQIRUP DI HP HQAKDY UMLHZ, HEWH GHYHBRSP HADQG VHBRINRQR \WHVH FUMIFADCOARRXQINY). SRTAHY DG WHUGWBRKUHIQWLYS QD0 HBRWRQ) RP . Z WI\KH
$XAWIG5 IMN&RP P IWMHR RAAROGR 1 LWHARY

5 HYHQHS HFRIQURD

: HGHIYHUYHHI URP \MHVDBIR \R \& DUH\KEVFUSIRYY KRIMGVHYLFHY SOANDHG VR B CUHSURGAW | LODGADDXSSTHY \WAKQFDOKSSRVEDOY WDQLRIRQ! HY/ P HIAKOQW
VHYIFHVKDUEZ DUH DQGP XGMBBIHBP HQADUDQIHP HOMKDAP D LGFOGHDARP ELGDIRQR WHHIMP V : HIRTRZ \WH CESURSUDM UHYHKH BRI QUNRQ UKW RUHIFK WSHR
UVHOH ) RUDGAVRDOQ RP DIRQ VHHE 5HHIHS HFRIQUWRD [Q1 RM  \RWKHI LCOGFLCOWEAP HOVIQ, WP R \MV$ QX005 HSRW  HIHZH.IED UFRIQ] HUAYHHZ KHD
SHYXOLYHHVGHFHR CQDUDIHP HQW MV Z HKDYHGHIYHMHGWHSURGEWRUSHIRUIP HEMHVHYLEH \KHI HHLY ] H3RUGHMP L(TEBI DG FRIDAMELONY LV SURECE®! + RZ HYHJ
GHMP 1QQ) Z KRKHUIDOGZ KHOVRP HR \WHAHFUMLID KDYH EHHQADIY LHG R MDLQYRYHVH, HIAMQ) MGIP HOADQGXMQ) HP DMAKDADQKDYH DM QU LFDQAP SCRARQ\KH

WP L) DGIP RXQIR UAYHXHZ HUHERW\) RUH P S®! | RUP XGMSBIHBP HOADUDI HP HONFRQEIAQ) RYD \RI\E CUHDQG\R \& CUH UHIDAG HBP HON Z HP X HIFVHIMGIP HOW
DOGXHHAP DWIQRGHMR  CERFDMWHVRECSUWRHIP R \WHYOURXVHBP HOVZ HP XWEHIMHU  GHMIP LGHZ KHMHUXQEHDYHHGVHYLFHY DUH HWHAMOR \WWH
IXGAURDINV R \KHGHIVHMGSIRGAWDGHYAY  GAMIP LOHZ KHMHUYHOERUNGHALLLF HGHIFHR 1 CLUYDOHH LW RUFDFK XQGHIVHIGHBP HAVDQG  GHAP LCH

Z KHKHUDQG Z KHYHIFK HBP HIMDYEHHQ GHIVHUHG ) RUP XGSBIHBP HADWEQ) HP HOVFRQBQQ) GROAVR\E DIHHBP HQN Z HP X HIFVHIMGI P HADQG XVH WP DAVIQ
RGUR  GAMP LQHZ KHMHUDQGZ KHOHIFK HBP HQMDVEHHQGHIMHIG  GHMP LGHWHI DUYDOHR HOFK HBP HOAKMQ) \WHVHIG) SUFHKIHIAA R YHIGRU\GHALLF
HMGHIH 962 ( R IDUYDOHL DYDLOEG! WILG SDW HMGHFH 73( U1 962 ( LVQRADYDIOE®! DUGHAP DMGVHIG SUFH (63 Ul GHWWHI0 62 ( QRU73( LVDYDLOE® DG
DEBFDAM\KH\RDOSUFHCP R WH YDURXVHBP HQVEDHG ROWHUHDAHVHIG SUFHP HARG | Z HZ HHWRAKOQJHOQ R \WHHMGIP HOVRUAAP DAY IWARXGEFDAHD

P DARUDO.GFU-DHRUGHFUHDHLQWHIDP RQAR UAYHHWDAZ HUHSRWOQD SDWAXTUSHIRG $ P RXQWVI RUHYFRIBAAG RULQYR FHG DG GXHUHDMY \R DUDQIHP HOVZ KHH
UHYHOKH FDQCRWEH UHFRI Q) HG DU UH GRAG RQRXUEDDFH\KHAADY GH HUHG UHYHOKH DG BRI Q) H5Z KHOWWH DSSIFTEG! BYHMH UHFRI QURQ FUMAID CUAVDIN LHG

SMHVE&RP HCDINRY/

$VAHAUEHGIQ ' HAUSIROR 960MCHVDQGEXP PO R 6LIQUUFDQ/S FARXQIY 3RIFAH/+ 0MQHVERPECDIRYY 1Q1 RM  \R\KHILCDRDOWEAP HOQVIQ, WP R \KLY

$ QOXOCE HBRWXQEHMHIFTXMMROP HARGR CAFRXQIGY Z HIHHDD WARIQ] HWHLGHQIWICEBI DAHVIFTXLAS \WHAIDEQNYDXXP H5 DOG00. QRIFRQARTIY LOMMWLO
DQLOFTXULHHDARHUI DUYDOH/D/R WHEDMR CFDXAMMRY : HP HDXUHIRRE L@DAKHH FHVR FROUGHDARQWIQ HUBG Z KUK Z HOBR P HDWUADNVOUYDOH RYHMHGHAR
WHOFTXOMWNRQ GDMI DUYDOHYR \WHLGHQILCEB DIV CFTXUAS DG ACELOMAY DX HG 7 KHOFTXMNRQP HERGR  CFFRXQIQ) UHTXLLAYXVAR H HIRVHMGI P HADQGP DNH

\LJ QU LEDIQAAAEP Db DQG DASKP SWRQYUHI LAY WHI DUYDOHVR WHHBP HOVR DEXMGQHVFRP BECDIRQDVR WHAMR CFIXMURY LGFOXQAQ) WHIDUYDOHVR LGHQWICE®!
LQECYLEBIDAHN GH HUHG\E  DAHAYDOONRQ DIRZ DIRHY QRO HIDAGAR XQFHIOW SRUMRQY DOGFRQMIHGAHY 7 KLYP KRG OOR UHNXALIY/XVAR UH LGH\KHH NP DAY
RYHUDRH\ HIUP HDAUHP HMSHURGVR UH GRAQHE L RIP DINRQ REVEGHE CERAWIRPW DG FLUAXP \WEFHKDAY, IMAGDVR WHIFIXOMWRQ GOMWDML NGRZ Q Z RXGKDYH

DI HAMGWWHP FDXUP HOAR WHIDP RQVUHFRIQ] H3DVR \WDAEDM |, | Z HOHUTXUHGAR UANRCARYHD DEWWBIRMRIOIP RQMKDAZ HKDYHUHFR GG RAKHI DUYDDH/R
DAV DG QLN IQFRIGHANRDZ WK CFTXMANRQY WHUHDEWMR HOVFRX@GSP DMIDD GHRUDHRXURSHIDIY (GFRP HOQG GHALFRP HIOGG WXV GZ HUDMANDOH/RQRXU
EDDCRH\KHY
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6L QU LFDQAAXNP D/ DG DAAP SWRQV\KDAZ HP XMAP DNHLQHXP DAY \KHI DUYDOHR  CFTXUHG WHKCREBI\  HXMKP HUOWV DG RKHILGHUWLDEGILQUE) LEGI DARNVLFOGH
IXMHFDK I &Z VIKDAZ HH SHRWR JHHDMIURP WHOFTXUHSDAVAV |, | WH\XEVHDXHQAZRNDOUAXOV DG XSEDMS SURMRNRQVR \WHXQEH® Q) EXMCHW DRI ADQIH

FRP SDUHGZ 1M WWH DWXP SWRQV DG SIRVMRNRQY XVHG R GAYHBS WHH YDOHY Z HARX@ UHRIGILP SDLP HOVAKDUIHY |, QDBAMR)Q Z HKDYHHXNP DMG\WHHRGRP IF QYHVR AHIRQ
OFTXUUHG DWHN BQG \WHH QYHY DUHXVHG R FDBXOM G-SUHADINRQ DG CP RWY DNRQH SHOH |, | RXAURKIP DMVR WHHRRP LF QvHVRKOQIH G-BUHADINRQRUCP RMY DNRQH SHOWHY
FRX@ BHCHHPADMG RMBZ HG

* RRZ LAD$ FTXLHG, QEQILEBIS WHVDQG2 WHY/ RQ) / IHGSWHNE | P SDLLP HYS\WHWP HOV

. HRXP DMWHI DUYDOHR CFTXUHG QB LEGI DAFV DG RRHUERQ QYHE DAHMKDAKDYHI LAWXVH XODYHYZ KHHYHUIDD HYHNR KO HLO FLURXP WAV LGEFDMADARH
FOUY LY YDOHR \KHDWHAP D QRABHUHFRYHIE®! : HWWVRUSRMNDOLP SOLP HOAR JRRGZ LODQG RKHULQIBR) LEGI DXHMKDAKDYHLQEH LQWXVH XODYH/ D0 LQRXU

| R | FDOTXOMURUZ KHHYHULGEFDRYR 1P SOILP HATUMH 7 KHWP Q) R \WHDQQCOMAP D BAXOMQ FKOLIHAR RAUMBIAP HIWR RSHIDARQYLORXUI R | VADOTXOWM
WDNRXG QRADYHEHHQUDRIED | RAHDLQSURUSHIRG/

$VEHFUEHGIQ ' HAUSWROR 96MQHWDQGEXP PO R 6LIQULFDQVS FFRXQIY 3RIAH/: * RREZLAD$FTXUHG, QBQILEGIS WHVDQG2 \WHY RQ) / IHGSWHV IQ1RM \R
\WHI LOOCADOXBAP HOVIQ WP R \KLVS$ QX005 HBRWMOQRGHAR HXP DMWHI DUYDOHR JRRE LY HXVHDZ HIKWGFRP ECDIROR DAVFRXQMFDK IBZ P RAFDNFZQ
DAKHLGFRP HOSSURTFK DG FRP SDUMRQVR SYXECRD WEGHG FRP SOQHYHY IHELQMP LOUBXMGHAHY NGRZ QDVWHP DINANSSURTFK. 7 KHLGFRP HOSSURTFK ULV XVVR X\H
DQ® B-UR DXXP SIRY [GFOGQ) P DNHVCRRYAGHAL LEVRWHEXMGHA \WHIP RXQIIGWP LQJ R FWP DAGI XUHFDK | GZ VR EHIHHDMGE, \WHEXMGHWRYHDD

H \WIGGSHIRGR WP H &) WP JURZ W UDAKI RARHEXMGHY DOGDUDMR UM O\WWDNRQUGHY WHUHDAHUMI R CRUHYLQ) \WHFDK | GZ VDQG\WHWP HYDDHR P RH

: HHYDODMFDWK | GZ VDAKH USRI XQUBYHDS GMRXIK WHDRKP SIRQYZ HXVHLQRXUGMRXQME FDK | BZ. P RAHIDUHFRQIMAMNZ W WHDXXP SIRQY/Z HXVHR JHHDM
RXULQMCDOWADAD L SDQ/DOG | RUFDAV MLIQU LFDQANGIP HAY UATXLUHGAR HAP DMKHIP RXQAIGGWP LQ) R IXVUMUHFDK |GZ VI URP HIFK UHSRMY XQUWDQG\RHUHIDMYHUAN
R DFKIHVQ) WRHFDK IGZV ;  KHYXMQ) \KHP DINHAZSSURDFK. Z HP DNHIMGI P HWCERXWKHFRP SDUIELQM R SXETF® \WDGHG FRP SDQHYHIDIHGLOMP LOUBMGHRAY : H
EDHRXUMGIP HOVRQ!I CRRWAKFK D/M) H JURZ K DKV SUR MIELAWY UMN- DQG UMD RQLOMNT HW  HOOR P CNHMGIP HVZ KHQ DWW P DUINHAP XAISBVR BYHOH
RSHDMY LGFRP H DG HLQQIVI RARHAHFRP SDQH/AR UH GRAKHUHDWHMP LOUNY\RRXURZ QBMGHAAY : HKOGDWEOR  EARQLQJIRRE LMRQRXUEDDIFHKHADN
X0 6HH1 RM VRWHILCDJADOMIA HOVIQ, WP R \KLV$ QXOCS HSRWRUDVKP P DU R JRREZ LTE\ USRUMIEGIVHIP HQV

: HHXWP DMWHUFRYHIELQW R CFTXUHGLQIUQILEG DAV DG RMHUGQY QYHG DAHMMDADYHI LQAMXVH XODYHVE, FRP SDUQ) \WHFDUY LG TP RXQANR WH DIV WH | XM
XQEVRXQME FDK | GZ VAKDAZ HH SHAMKHDAHAR JHHDM , QREHAR KA DMWHI DUYDOHR WRHDWHNV Z HHAWP DMWHSUAHOADOHR IXMHFDK | GZ VIURP WRH
DXHN 7KHNH DIRKP SINRQAKDAZ HXVHLORXUGMRXQME FDK | BZ. P RGHDUHWHLP RQADQGWP LI R HAP DAGI XXUHFDK | BZ VAR EHIHHDAGE. \WHDRHARYHIID

H WIGHESHIRGR WP HOGGDUDMR UMOD\WDNRQUGHY WHUADAYHUMIR CRUHYLQ) \WHFDK | BZ VDQG\WHWP HYDOHR PRH 6LIQU LFDQAMGIP HAY UATXLUHGVR HAP DA
WHIP RXQAIGWP LQ) R I XWUHFDK | BZ VDG WHUHDWYHUMIR DFKIMGQ) WRHFDK | BZV : HOOR P DNHMGIP HWIERXAWKH U DQQI XVH XOIYH/R CFTXLHGLQBQILE®
DAHVDOGRM-URY QYHGDAHMKDAOHILQW@YHY : HKOGDVRECR P LARQLOGHATFTXLHG QI LEGI DAV RQRXUEDDFHKHADA XO

$ WP SRQY/DQG HAP DAV CERXWXMUH YOOHY DQG UHP LQQ) XVH XODYHYDUHFRP SB DOGR\MOVKEMANYH 7KH FOQEHDIHAMGE! DYDUHWVR | CRRY LFOQQ) H \MITD

| CRRLYAXAK DVLQBMY  DGHRGRP LFWHIB/ DOGLQMID0 CRRWAKAK DYAKDQIHYLQRXUBXMGHA/ DA\ DG RXULQM.IDD RHDWV ) RUH TP SO Ll RXUIXUHRSHDY WXV
CRQRP HHNBXUWHQWRUIHFDIWRULL Z HH SHUHZFHD\XWBECHE GHROCHIQRXUP DUNHAFCSA DARQ\KDAY GHMP LGHZ\R EHLQAFDAYHR DUHBAIRLOI DUYDOHR RHRUP RIHR
RXUBERMY XQW Z HP D EHUTXUG\R UHFRG I XUUHLP SOLP HOWAKDUHYI RURRE LODG CFTXUHG LOBQILEGIDAHN |, P SOLP HWADU HYFRXGP DMUDID GHFUDHRXU

| XMUHCHACGFRP HDQG UKV GZ HUDXAAYDDHY RQRXUEDDGRHKHW

CXUQ WHIROWDOUMYR IMDD IMDD DOGIMAD 2 HSHIRWP HGRXUDQOOIRRE LAIP SOUP HOARA 8 MQ) WHP HKRGRB\ GRAUEHGLQ? ' HAISIROR
%MQHWDQE6XPP DY R 6LIQULFDQVS AFRXQI) 3RIAH/+ * RREZ LAD$ FTXLHG, QEQILEBISWHVDQGE2 WHY/ R / IHGSWHNV LQ1 RM  \RWHI LDGADOMUMP HOVLQ3DW
R WV/$ QQXOCE HSRWWZ HGHMP LGHG\KDARHHIP DMG| LUYDDH/R DR RAUUSRING) XQWH FHHEHG\WHUFDY 1Q) YOO/ DQG\KDARH. Z HHQRAP SOLHG , QDEAURD
GUQ) \MYDDOMYZ HFRFOGHEWDAMHHAP DMGI QUYDOH/R DOR RXUU-ER W XQWAXEWEMM H FHHEHEWHURDUW LQ) YDOH/

*XUQ) WHWULGTXOWUR MDD \KHIHZ DvDMI QU LFDQABHRICHLQWWH UAYHOXH DQG RSHIDAY LGFRP HI RHFDWWRURXUS.RQMP H( FRY WP UHBRMY XQWS VDUAKOR
KLY GHYHESP HOVZ HSHIRWP HEDQLQMIP 1P SDUP HYMMANR JRREZ LODQG CFTXLUHG LQIBC) LEG DAV RAKDABERWY XQW  HFRFOGHGWDAHFD 1Q) YDOHR JRREZ L@
DARADMSZ LW RXUERQP HI( FRY VWP USRI XQUZ DVLP SOLHG DG Z HUHFR GHGDLP SOWP HOWKDUHR P LARQWDABBA-G\HFOW Q) YOOHR JRRE LOR

P LARQDVR $ SUO 6HH?) DLUSDOHO HDVKUHP HOV+ $WHVDQG/ LCELOWA
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0 FOWUHSDW DLUIDOHROD 1 RO5HRXUWIQY 9DV 1Q1 R \RWKHI LCOGRACOWBAP HOVIO, WP R \MLV$ QX005 HERWRUP RUHLQ RUP DIRD

" XU WHI RN TXDUMUR VDO P DI HP HQAZSSURYHE DSOIQWR VHTRXUA XIFENHQBEXMCHW Z KIFK Z DVSDWIR - RAUERQXP HY FRX WP BHBRMY XQWDGZ H
CFFRXQAMG | RUMDY QVARQIMXHG RSHIDARYY $ VDUHRXOVZ HUHFDMI LHGDSRWROR \WHIRRE LAIP SOUP HOWKDJHWOWZ HHRG-GLOWHWILG TXOWUR | MVAD R

GVFRQIXHG RSHIDNRQY EDVHSE RQWHUHDMYHI DUYDOXHVR 4 XIFNHQDQGWHUHP DIQQ) FRP SRHQVR RXUKRQUP HJ( FRX WP USRI XQW

QO DK \WHOUHIWAMRP HJI RURXU, QMW HIGK EXMQHV DFTXUHG DFRP SOQ. WD/AR | HHGMP LOUVROMRQYDQGFRP SHAGZ W XVALHA® LOWDAP DINHANSDFH $ VD
UAKOVZ HSHURP HSDOLQMIP [P SDLP HOMMR JRRE LODOGIFTXUGLQEY IEGIDAHVGAUQ) WHWLETXOWUR IMNADD . HARFOGHG\WDAKHFDLW LQ) TP RQNR
JRREZ | @DQGFHSQ GH LM QYHE CFTXAUHG LRI LEGI DAMHIVDARADMG Z LW RXU, QMWW HIB EXMCHNZ HHLP SOUHG 006 WFREHE DOLP SOWP HWVKDJHR CSSWR 1P DAD
P LARQWDNHSFAHG\WHFDUY L) YOOHR \WRHDAHME] HR 6HH2) DIUIDOHO HKUHP HW+ $\WHVDQG/ LCEOWA/0 HDXUHGDVY CLUSDOHRQD 1 RY5HAXUQ) 9DMY” 1O
1RM \RWHI LCOGFLCOWEAP HOVIQ, WP R \MY$ QQXO05 HSRWRUP RIHLQRIP DR , QWHIRAUM DXOMR MDD P DDIHP HIBSURYHE DSTQWR VHIRXU, QMW

+ HDOW EXMGHN DG Z HOFFRXQIMG | RUMIDV GVFRQMXHGRSHDIRY/ , QWHI LUITDXOMUR MDD Z HFRP SOIAMGWH\DBH | RUFDK FROUGH DNRQWDIZ D/ GRVLI QU LEDQNV
, QMWW HOIW Z DVSDWR - RXUIRUP HU2 \KH/OMGHXFY BERMEEBIVHI P HOW

$AFRXQIY |RUBKDUH YDVHG&RP SHODIRQ3 O/

$WXO \KHHZ D/ P LARQR WREOXQUHRIQ] HGFRP SHODINRQ FRWBHIMWG\R GRQ YHIMG \VKDUH EDHS FRP SHOUDINRQ DULDRI HP HQNV.J UBQMG XQEHUDTHNMAW
FRP SHODIRQSMVZ KIFK Z HZ QP RMWY HWRH SHOHLQWHIXWWUH 7 REDXQUHRI Q] H5 FRP SHOWDINRQ FRWZ LAOEH DEWWMS | RUNXMUHFKBQI HYLQHMP DMGI ROHWUH : H
H SRR UHFRIQ] HWDAARWRYHUDZ HIKWGDHIDJHYRAY SHIRGR \HOY

: HXVHD@MAHELGRP [D0P RAHCDQGWHDIKP SIRYGHAUEGIQL RM  WRWHI LCDCADOWEA HOVIQ, WP R WLV QOXOCS HBRWR HAWP DMWHI DLUYDOHR \WRAN ROWRYY
JUDQMS : HHXWP DMWHH SHRAGMP R ROWRQ/JUDQMG EDHGROLP STHGH HAVHSDWQ/XMQ) DECRP LOCP RGHD:  HHAWP DMWH YRV R RXUFRP P RQWRAN DAKH
MR JIDQNEDHSROWHLP STHG YRIWIW R SYETFO WDGHERH\ HOUDQGE R \ HOURSWRQYRQRXUFRP P RQMIBAN 2 XUGHAMRQWR XVHLP STHS YRIMWDI 1V EDHE XSROWH
DYDOELOW R CRLYHD WDGHGRSMRQYYRQRXUFRP P ROWHAN DQG RXUDKHRP HIAKDAP SOHE YR LVP RIHUBUHIBYHR 1 XMUHWRFN SUFHWHIG/AKCQKIMRLEDD
YRIMW : HEDHWHUMN | UHHIQMMNDMWDAZ HXVHIQRXURSIRQ YDODMROP RA-CRQWHLP STHG\ IHIBLQH | HAVDAKHWP HR RSWRQJUDQNRQFRONBRAP DXUMY'S 6
7UDXY LWKH/Z WK HPAYDBQASP DQQ) WPV : HXHOQDOT HoH SHAMGAYIGHTG\ HIBLQRXURSINRQ YDODNROP R3HD:  HHXP DI RIHWMUA/ DAKHWP HR JUDQNGG
UHYVHWRVH HUP DAV LOVKEVHNXHABHIRG/LL CRXD0 RUHWUA/GLTHUIURP WRHHIP DAV © - HXVHKIMRUFDCEDBVR HAMP DMSUH YA RSWRQI RUHWMUIY DG UHFRG\KDUH
EDHGFRP SHODMRQH SHOHRQ® | RAMWRVHIZ DBAKDADHH SHAMGVR YAV HIOP RUY HWHI DUYDOHR  RSNRQ/RQDWL KADCHEDLY RYHAKH U XOMWVHYFHSHIRG/R
WHIZ DB/ Z KIFK DUHIHGHIDED WHYHAMY SHIRGY : HP D HBRARXVHGL HHDAXP SINRQ/XQEHIRXURSIRD YOODIRQP REHIQWHI XMUH Z KLFK FRXESP DALIDED O HAARXU
GHAGFRP HRUBAW QG HAFRP HRUBRW SHMDH

5 HAMRMG\WRAN XQW 568 V JUDQMSWSLFDED YHIEDHERQARMMHGVHYLIFH © HYDOHWHHWP HEDHES5 68 VDAKHEMR JURAMQ) WHLQUIQUE YOOHP HKRG DOWAG
| RURKP DAMG| RUHWMUBY © HOP RMY H\WWHI QUYDOHR WP H EDHS5 68 VRQ DML KAWICHEDAY DEWMMS | RURKP DG | RUHWMUBYRYHAMHVHYLIFHSHIRG & HBQS 68 VVIUDQMS
VR\HIRUP DI HP HOAYHWEDHGE RQWHIAKLHYHP HOAR  SUH HABEDWKHG SHURP DORHRUP DNANIRDY © - HHUMP DMWHI DUYDOHR SHIRWP DQFH EDHG5 68 VDARHAMR
JUDQAMQ) \WHLQNIQLE YDOHP HKRG DG \WH SUREDELOU \WDAKH\VSHAL LHG SHIRUP DOPH UMD Z LEEHP HADEWWAG | RUBXIP DAGI RUHWUAY ( DK TXOWMUZ HXSEDMRXU
DAHAP HAR \WH SURTELOU \WDAKH\SHAL LHG SHIRUP DOPHFUMID Z LEEH CRKUHYHG DG DOWWRXUHANP DMR WHI DUYDOHR WHSHURUP DQFH EDHG5 68 VUL GHFHRDY © H
CP RMY HWHI DLUYDDH/R - SHIRIP DGFH EDHG5 68 VRYHMH UMWV LFHSHUIRG DEXVHG | RUAKNP DG | RUHWUA/| RUHDFK VFEOUDAMD YHXY WDRKHR \WHIZ OG : H
HXP DMWHI DUYDDHR P DINAEDHES 68 VDAKHEMR JWIDAXMQ) DO RQM&DLER YDXDMRQP HERGRBI\ DG CP RMY HWRVHI LUYDOHY RYHAMHUBDXAMMVAYFHSHIRG
DOVMAG| RUHP DG RUHUMUAYI RUHCAK WEODMD YR WOGFKHR WHIY DG 7KHO RQM& DR P HKRGRBI\ \KDAZ HXVHWR HAP DMWHI UYDOHR P DNAANEDHG5 68 V
DARHEMR JUDQAGFR SRUIDAM/LOR WKH YDODNRQWHSRWELON WDAKHP DNHAFRGEWROP D RAEH\VDN LHG 3URVLGHG\WDAKH UBXAMMVHYLEHLY UHQEHIHG \MH\REO U
YDOHR \KHP DIHAEDHG5 68 VDAKHADMR JUDQWP XWAEHUHFRIQ] HGEDVFRP SHODIRQH SHRHHYHDL WHP DINAVRQAMRQLY CRATFKIHYHG + RZ HHJWHQ® BHUR KDY
WDAXGIP DAMD YHIWDRYDY MIQULFDQ® Z M\KHSHIRP DFHR \WHVSHALLHGP DNANAAMID $ @R \WHS 68 VZ HIUQAKDYHAYLGHGE W KWVKDATUH\KEMAAR\KH\CP H
YHAMY) UHTXLLP HOVDAKHXQEHDLQ) HNXAW [7 DB/ \RZ HER CRATEBXWHHLQUIQUE P DINHAYDOHR RXUS 68 VIRUGYIGHIGY 6HH1 RM  \RKHI LQOGADOWIAP HONLO
AP R WKLY$ QX0 HSRWRUP RIHIQRIP DIRQ
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I HIDCRRQMIHRAR/

: HOH\EWMRAAR FHIBQGI COBIRFHHAQIV D/Z HID/GHP D05/ FOIP VGG WUHDACHS QM DARQWDAMHLOWHGR P DOFRUHR RAUBMCHW : HUYLEZ \WHWBIMV/R HIFK
\LIQU LFDQAP DAWUTXCLIMD DG DAHWRXUSRMDNO LQDGADCH SRKUH , | WHSRMMIOBRWI URP D) FIIP RUGHDOSURHHAQ) LY FROUGHHE SURECE®I DG \WWHIDP RQVDQEH
WDRIED HAP DMG Z HUFREDICEMWY DQGDQH SHIHIRWHHIP DAGEW | Z HGHMP LHWDADGRW/LY SRUMEGIDGWHDIHR \WHEWFIQEHUDRIED GHMP LGHS
WHDZ HAVFRHWHUDQIHR WHSRWMEGIGW 6LIQLLEDOANGIP HIMYBTXUHG LOWHGHMIP LCDARQR Z KHAKHUD SRAMMIOBRW LY SURECEG! UDRIED SRAUEG! RUUP RMDY
Z HODV/IQWHGHMP LCDNRQR Z KHMHUDSRMADCH SRAKUHLY UDRITED HAP DEG! 2 XUDFAXONY DUHEDHS ROWH EHANG RUP DINRQ DYCLOEG DAKHWP H $ VDEAWRIO
LQRIP DARQEHRP H/DYDLOE® Z HUDXHWKHSRMMMOICELOWN UHDAG\R RXUSHIAQ) FOIP VOQEQMDNRQDGP D BYMHRXUHXIP DM/ 3RMACHI COICE MM DOGWH
UMMRQR HAWP DM/R SRMMNDOBI DOICEMMYFRXGKDYHDP DMIDCLP STRARQRXUI LDGADCERMNR DG UHXWVR RSHDIRY/

$SFFRXQI IRU, FRPH70 HV/+ ( WP DMWVR ' HHIHG 70 B/ 9DODWRQ$ @R DIFHY D58 GRHIBLO 7D 3RIMRY/

© HFWP DMRXULGFRP H\B] HVEDHERQWH YDURXYMUMG ROV Z KHIHZ HFRIBEBMGHN 6LIQU LFDQANGIP HQAY BTIXUHGLOGHMP LQQ) RXUZ R LGHIGRRP H\E
SIRMMRQ 7 KHFDBXDIRQR RAUM CCELONVIQYRYH/GHIIQ) Z W XGFHMBQMY LOWHDSSIFDIROR FRP SBf \I LXBW DG \WHSRMDINTC! RUIXAMUHDEINE HOWR RU
XFHMOW SRUIMRQVE\ \KHS QUMGEVBIMY, QMLDCE HYHOHGE HYLFHRURKHA 1Q) MUMGRMRYY : HHP DMRXUPXUHOAMY CCELOM DG DAFWMP SR G HHFHAAKDY
UAXOVURP QLI HIQ) WD HOVR FHYBIQIWP VIR DOGOFFRXQIQY) SXSRWAY 7 KHHGL M/ UAKONQGH HIHG\E] DAHVDQGACEMMY Z KIFK Z HVKRZ RQRXUEDDIGRH
\KHAAE HP XWARHQ DX WHENHIKRRG\WDARKUGH HUWHG\E DAVHVZ LCEHUOT HG 7RWHH \WMZ HEHDHYHWDAB-DT] DIROLYCRAINHD Z HHXBEDW DYDOOMRQ DI DFH
: KHDZ HHWEEDWK D YDODMNRQ CERZ DFHRULGFU-DHWMLY DXBZ DIFHLQ DR CFFRXQIY) SHURG Z HUFRGDFRUASRIGQ Y H SHOHLQRXUMBM HWR RSHIDIRYY

$WXO Z HKOGQHABH HIWG\Y DXHVR P LAIRQZ KIFK LFOGHGDYDODMQDIRZ OFHR P LAIRQI RUGWDQG\Y, FUHAWADLY | RLZ DG/ UHIAG R S\
FUEW \WBMFCBABCDOG RSHIDIY GRWHY DG RILIQERAAY - HUHFR GHGWH YDODNRQ DEBRZ DFHWR UH GRAXGRHMBQN CERAWZ KHKHUZ HZ LOEHCEGIVR X\ HVRP HR RXU
GHHWGVE DXHVEH RIHWH H SILH : - KLBIZ HEHDHYH RXUPXUHAYDODNRQ CERZ DFHLVAK | LFLHOAZ HFRXTBLOKHI XMUHEH BTG R LGRS DHWH YDODARQ DERZ DFH\R
\BNHLQR CFFRXQADGAMRDOGH HIWHG\E DXHMKDAZ HP D EHXCQEGMWR U H : HDRHWWHGHHG ! RUDQ CEWWY HYAMRWWH YOODMRQDEZ DFHRQD TXOWM® EDLY 7KH
DAHAP HIWEDHGRORXUHP DM/R I XWUHVRXUAHVR \Bf CEGHLGFRP HI ROWHIMUMGRNRQY/LQZ KIFK Z HRSH.DM DG WHSHURGYRYHUZ KIFK RXUGH HIG\E] DAHVZ LGIEH
D0 CEG 6HH1 RM  \RWHI LCDCRDOWTA HWIQ, WP R \MV/$ QX0 HBRWRUP RMIQRUP DIRQ

: HUFRIQ] HOQGP HDKUHEHH LWI RUXQRHYBIQWE] SRVMRQVXMQ) DR VAMS DSSURTFK. 7 KHI LUWAKRE VAR HYCODMWHY SRUMROVIN-DRUH SHRMGVR EHVIN-LQDVY
GIMOE GHAMP LQQJ Ll WHZ HIKWR DYCLOEGIHGHFHLQRFDMAKDAY P RIMANHD WOQQRAKDARH\E  SRUMRQZ LOEHVXWEGHE XSRODAWGFOGEQ) RROMRQR DQ
UHDAG CSSHOY RUGI DARQSURFHWAY ) RAE . SRAMRQAKDADIHP RIHONHD \WOQQRAR EHQ) \BWBLGHE XSRO DXAWKHVEFRQG VNS VAR P HDAKUHWHME] - EHH ID/ARH DU WY
PROMWDMWPRHWID  ONHD R EHQ WD HEXSROVHNBP HOAGLIQU LEDQAMNGI P HOMUHTXULHGVR HYDODMXQFHIBIQWE] SRMR)Y :  HHYDODMRXUXFHVRIOW
SRMRY/RODTXOWAM® EDAY 2 XURYDODIRQ/DHEDHGXSRODQ® B-UR | CRRLY LFOQQ) FKDQ HYLOQI CRVRUFLLFXP WY FKDQIHVIOW Q7 FRUMERQGHIFHZ W\
DARRUANAY/GAUQ) \WHFRXUHR DXAWDGGH [ HARHVAMBP HOAR DXAWARKHY & KDQIHYLOWH UBFRIQUWRORUP HDKUHP HWR XGRHMEIOW SRUMRQYFRXTS URXOMQP DALIDO
LGFUDAYRUGHFUDAVLQRXULGRRP HVY H SHOHLOWHSHIRGLQZ KIFK Z HP DNHWHFKDQIH Z KIFK FRX@KDYHDP DMUIDOP SCRARQRXUH [ HARYH\E  UDAMDQGRSHDMY WXV

5 HKXQOVR 2 SHDARYY

) LCDQADCR YHMEZ

" RIWIQPITRY H FHVBHIKDUHIP RXQNV &KDQIH &KOQH
7RWDO QHW UHYHQXH

2SHUDWLQJ LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV
1HW LQFRPH IURP FRQWLQXLQJ RSHUDWLRQYV
"LOXWHG QHW LQFRPH SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV




/DEOHV RI &RQWHQWYV

) b0 &RP SDHGZ W) WFADO

7RIDHNHHOHGFUDHG  PIARQRU  IQIMAD FRRSIMGZIWIND GHWRWWHAKDQ HVR RAUGHWNRS \R\Z DHR | HIQIVGRAUEHGIQ® ( [ HRXAWH2 YHYHE
+, BV 7UH)B/DQGEHDRTON  HUMHIQWY, WP 5 HYHHIQRXUSP DIPAMCHIHIP HG-FUDHE  GHWR\WHLP SRR WY KD HRQRXUA XIENVARRNY NS
RIHIQIV Z KIFK P RUH\WDOR | \VFM XEN/RRW2 QICHUHYHIHIURZ W 7 KHFKDQIHVR RXUGHWES \R \E DUHR | HIQI VDR LP SCAMGRXUSUR HMRIOVD \HIP HOAZ KRH
UBMQHGFUDHG 5 HYHXHIQRXUGRQKP H7D VHIP HQMFUDHG  GHWR  JURZ\WIQ8 6 |HHDOVXUERZ XQW 6HH3 6HIP HBHXOV @AIQWMY, WP |IRU
P RHIQRP DIRQ

2 SHDIWY LCARP HIURP FRQIXCQY RSHIDNRQ/ G-RIDVHG LQINAD FRP SDHGZ W VDD GHW\KHLP SCANR \WH FKDQI HVR RAUGHINES VR DHR THIQIVRQ
JAV2E9) URYHQXH DG GHWR KL KHUFRWIOQG RSHDIMY H SHQHY 7RBCRSHDNY H SHOHYZ HH P LARQKLIKHUIQWHI VO SHIRG L(FXAQ) IGRHDH/R CERXW
P LARQIRMMILIQ [CERW P LARQIRMNDOHEDHGHRP SHODIRQ DGERW P LARQIRURANGHHYAY : HDOR UHRGHGJRRE LODG LQNGY) LEBI DAVHV

LP SDULP HQNKDUIHVR P LEIRQI RURKUERQKP HJ( FRX VWP BRI XQWORSHDAY H SFQHIQINADD — 6HHS &RWIR 5HHXH  DQG? 2 SHDWY) ( [ SHOHY OAMIQ
WV,\WP  |RUP RIHLQRIP DIRY

1 HAGFRP HIGRP FROMXQ) RSHDIRY/GFUDHS  IQINDD  FRPSIUGZININDD  GHRWHGFUIDHIQRSHDI LGFRP HDQG DKLIKHUH T HAMHE UDAMKDN
HDM\RWHIRRE [@IP SDLP HMWADUHIQWHIMDD  SHIRG 6HH? 1RQ2 SHDMY , GRPHDQG( [ SHOHV: , FRPH7O V. MAIQWLY, WP |RUP RIHLQ RIP DIRD
" LOWGGHACHRP HSHKDHI P FROMXQ) RHDIRYIRUMDD  GRUDHS R LQAHZ W WHGFUDHLQ GHACFRP HI RAKDIBHIRG

) MDO &RPSDHGZ W) WVDO

TRIOHVVHOHIGFWDHG  PITRQRU  IQIMAD  FRPSDUGZUKINDD GUIYHDE UYHOHJIURZ WLQRXUGP DIYOMQHNDQG&RQKP HU7D VHIP HOV

5 HYHOHLQRXUBP DIVAMQHANHIP HURZ DVXS  &RNXHSEJURZ \K LQUAYHXHI R4 XIEN/RRNY2 QICH 4 XIENVRR\WV/( QAMSUMVHEROMRDY DG4 XIEN/RRNV3 0V
WEVFUSIRQR | HIQIVZ D/SDMDED RIVANE BZ H4 XIEN/RRWGHNRS CFHQHUHYHH 5 HYHHIURZ W RURXUVP DOBAMQHVSD IRDROMRY/Z DVGIYHDE.  JURZWILQ
RUICHSD URDKEVFUEHY DG SUFHLGRU-DYI RUGHNIRS SO URTRARP HY 5 HYHXHIQRXUGRQKP HU7 VHIP HWGFUDHS  GHWR  JURZ WIQSDIGI HEHIDO XUERT
XQW SDUVIDD RIVANE FKDQH/IQSIRGAW [ 5 HYHOHIQRXUBWR BMRIOT \FIP HQMWHOHLGFUDHG — GHWR SUFHLGRBDAYDIEGHE. PR HUURZ \K I RURXU
KUKHJSURHGR | HIQIV

2 SHDMY LGFRP HIURP FROMNMQ) RHDIRYIGFUDHS  IQIMDD  FRPSUGZLNIND  GHRWWHIGRU-DHLQUAYHXHGAAUEHE CERYHSOMDIM RIVAAR KUKHU
FRAVOQGRSHDMY H SHOAY 7RECRSHDMY H SOHVZHH P LORQKUKFHUIQWHINAD  SHIRG LFOAQ) IGFUDH/R CERW P LAIRQIRUMBH Q) CERAW

P LAIRQI RUP DY SIRIUPV DQGIERW P LAIRQI RUMKDUH EDHGFRP SHODNROH SHOAY SOMDED RIVHAR DGFUDHR DERW P LEIRQI RURANGHVHYLEHY 6HH
3 &RWWR S5HHOH DQG? 2 SHDAY ([ SHIA OMIQWY, WP |RUP RHIQRP DIRY

1 HAGFRP HIURP FROQMXQ) RSHDIRYLGRBDAHG  IQIDVDD FRPSIBGZIKINADD  GHRWHLGRUBDHIQRSHDY (FRPHOQGED P LARQJOQROWH\IBIR )
HIXU LMY HOASDMDED RIVAAR DKLIKHUHIHAWHY IDMIQWHINADD — SHIRG 6HH2 1 RQ2 SHDIY , FRPHDQG( [ SHOMV: ,(ARPH7O WY MMIQWLY, WP IRU
P RUHLQRIP DARD ' LOMGCHAGRRP HSHAKDHIRP FRQMXQ) RSHDMRYIRUMAD — LGRWDHS R DVDUAXOR WHLGRDHLQ GHACHRP HDQGWHGHFICHIQ
Z HIKWGDYHI HAOMGFRP P RO\KDUWA/FRP SOUHG Z WK | VDD

6HIP HQB HXQOV

7KHIQRP DNRQEHBZ. [VRUDQ] H3IQIFFREGFHZ W RUKUHHUHSRMEGIVFIP HQV $ @R RAUVHIP HOWVRSHIDMSUP UKD LQWWHS QAMS 6\ DQG\HIBUP DU VR FXWEP HY
LQ\WHS QUMGE\IMY , QMIDIRIDORBOCHABYHHZ D/VGWWID R FRQRICDME\RBOCHABYHHI RUDDSHIRG/ SUAHOMS

6HIP HQNRSH.IDMY LGFRP HIVAHIP HOACHABYHOH BWAHIP HWRWR UHYHOKHDQGRSHDAY) H SHOHY 6HIP HOW SHOHVER RACFOGHAHMEIQFRWY \IXFK DVFRSRUDM
\HIQY DGP DM SIRGANEHYHESP HAOGE JHIHDODGG 0GP LQMDAYHH SHOHYDQG\KDUH EDHG AR SHODNRQH SHOHY Z KIFK DHQRADERFDMGWR\GHAL LEVHIP HQV

7 KAVHXQOIRFDMG FRIVREBG HARQIQI MDD PIIRQIQIMNDD DOG  PLAORQQINDD 8 (UIBFDAGFRIWIGFUDHGIQIND  FRP SOUG
ZOWNINDD — DBIQIVDD ARPSUGZIWINDD GHWRIGRUDAYIQFRSRIDMSRGANEYHESP HNGGVHIY DOGP DNANY H SHOAVIQWWSSRYVR WHIURZ \MR
RXUBXMQHAHY DGR KLIKHAKDUH EDHG FRP SHODIRQH SHOHY 6HIP HW SHOHY/DBR R RAFOGHIP RMY DARQR CFTXLMGWAKGRE)\ [P RWY DARQR RKHUDFTXLHG
LQEQILEGIDAHV DQGIRREZ QDG LQEQILEGI DAMHAP SOLP HQWADUHY 6HH1 RM  \R\KHI LCDADOWEAP HOVIQ, WP R \MLV/$ QQXOCE HBR WRUUHFRGFLADIRQ/R \RAED
\HIP HQNRSHIDAQY LGFRP HVR FRQRIEDAGRSH.DI LGFRP HIURP FRQIMXCQ) RSHIDARQY| RUHIFK | VA0, HOUSUAHQMG
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: HFDBXOM URYHXHJ URZ \W UDMY DG VHI P HOWRSHIDIY P DULQI LIXUH XMQ) GRAOWY/LQWRABGY 7 KRHUAXWP D YO VKW [URP 1LIXUH FDBXOMEXMQ WHERMWY/LQ
P LR/ SIHHIMG

6P DAAMQHN

" RIDWIQPI@RY/ &KDQIH &KDQIH
BURGXFW UHYHQXH
6HUYLFH DQG RWKHU UHYHQXH
7RWDO VHIJPHQW UHYHQXH
Rl WRWDO UHYHQXH

6HIJPHQW RSHUDWLQJ LQFRPH
RI UHODWHG UHYHQXH

SURGPWIHYHXHLQRXUG P DIAMCHNAHIP HOAYGHIYHGSUP DU 1URP 4 XIEN/RRWGHNES \R \E HSIRGEN LFOAQ) 4 XFN/ARRW3IR 4 XIENRRW3UP LHU

4 XIENVRRNVS FFRXQIEIQADOG4 XLENVRRNY( QMSUMVHEROMRYY 4 XIEN/RRWYDME 30 URTGDQG4 XENVRRW( GKORHG3D IRD 4 XENVRRW3RQAR 6 DBIVROMRY/

3URS GYMRUBLRIUIP \KEVRUSIWRQY RANHIFFRXQIY SUR HAMRIYZ KR VHLYHP DTBXMCHARY DG LGDADOKSSTHY 6 HYLFHDOG RMHUUAYHXHLQRXUGP DIAMQHN
\HIP HQAYGHIYHGSUP U0 1URP 4 XIEN/RRWV2 QICHOG4 XENVRRW2 QICHS FFRXQERARXUKRWAG | LD DODQG EXMCHNP DD HP HAR [ HIQIV 4 XIFNVRRNV3UR 30/
4 XIENVRRNY3UHP LHUBOV DG4 XENVRRWS FIRXQIEQBOV RUNEVRUSIROR | HIKIV 4 XENYRR\WMKQFDOKSSRYEDOY WP DEBMCHNSD IRDHYIFH LFOGQ)

4 XIFNERRW2 QIH3 D URD, QMVE QICH3D! URD, QMY XTBHYIFH3D URD DG4 XEN/RRWS WMAMG 3D URD DQGSD P HABURFHMQ) \HIYLEHYI RAP DOBMGHAHY

$VSOWR RUFRQQHRAGVHLYLFH/ARDAD\ - RYHARHSDWYHYHDOTXOWMY Z HKDYHEHHDI ROMQ) 6P DIYAMCHIHIP HOAARXUAH/ ROWHHKOGR-P HOAIGGP DAY R RXU
4 XIENVRRNY2 QICHDQG4 XUENARRW GHNIRS \KEVAUSIWRQR | HIQIV $ VD UAKEA XIENVRRNY GHANERS CFHQH XQW DG WY HXHKDYHEHHQ GHRIQQY) DVP RIHPXVEP HYFKRRH
RXUKRAG DG VERUSIROR | HIQIVOGZ HH SHAAKMVAHIGWR FRQIOXH , QRXUSD P HOVEXMGHNZ HOMHI RPMQ) UARXUAYRQFRUIAR | HIKIVI R4 XIFNVRRNVP HIFKDQNLQ
XSSRYR RXUWP DEEXMQHWHRK WP CESURTFK 2 YHAKHQH WHZ TXOWAMY/Z HOQIASDMGRIRQ) UYHHI RUAHMIQGRQ 4 XIENARRNVSDL P HOVR | HKVWDAP D \GBZ
RYH.DEUHYHHJI URZ W LQRXUSD: P HOVEXMGHN

) VO &RP SDHGZ W) MO

6P DIVOMCHMNHIP HOMRBOGHAWHOHG-FUDHG  PIARQRU  IQINDD FRPSIGZIWINVDD  GHWRWHLP SRR WHFKDQIHWR RXUA XEENVRRWV GHINES
RIHIQIVGHRIEHEL03 ( [ HFHAMWH2 YHMEE + , QGAMY 7UHIB/DQG6HDRDMN HUMMHIQWY, WP Z KIFK P RIHWDQR [ VHM XEN/RRWV2 QICHUAYHXHIURZ W 6P DD
YHMCHN2 QICH( FRY WP UYHXHJIWEZ GUYHDE, FXWRP HUCFTXMMRQ 4 XIENVRRNY2 QICHPXWRP HYJ W DOGRAICHSD URTPA\RP HYJ U $ AIWH
RUICHSD P HQVPARP HYJWYZ.  DQGRQICHSD P HOVAKDUHYROP HIWE ,QRXUGP DIVAMGHN' HINRS( FRAWWP BYHDHGFIGHS 4 XEN/GRRWGINRS
XQWDBVZHH — ®Z HDVZ HFRQIHG\R HP SKDM] H4 XIENVRRNV2 QICHZ KB4 XIENARRNY (| QALSUMAE ROMRQY BYHXHIWE

6P DIVAOMGHNV\HIP HOARSHIDY LGFRP HDVDSHRAH-QWHR HDMSUAVHOHG-FUDAGIQINVDD  FRRSIBGZIWIMVDD  7KHGHRBDHZ DVGHRWHLP SRR WH
KO HAR RXUGHNIRS \R \B CUHR | HIQIVROVHIP HQAHYHXHDQGFRWR BYHDH © HH SHOHFRWR SURGENHYHHDARH . DUHIGRXUHG | RUGHIYHIMG\R \B HDQG Z HER
QRMHHIDY R \MHHFRWVZ KHY SURGENHYHHLYGH HIMHG 6P DIYAMCHIHIP HOWRSHDI) LGFRP HZ DVDBR DI HRKMGE [ERW P LARQIQKLIKHUGDBAHIMKRINY
DQG| CAOMVH SHOAVDQGIERW P LARQLOKLI KHURANGHHYIFHVH SHOHY

) MO &RP SDHGZ W) MWD

6P DIVOMGHINHIP FOMRIOHAMWHOHIGRUDHG  PLARQRU  IQINVADD  FRPSIWGZIWIND 6P DEYAMQHN2 QIIH( FRY VAP UYHOHJIUE QR
Bl PP HUDFDAMMR) 4 XENARRWV2 QUHPARP HYJWEZ.  DIGRUICHSD URTPDMRP HYJUEZ $ AYHRQICHSD P HOVPAMRP HYJUZ  D@GRUICHSD P HOV
FKDJHYROP HIWE ,QRXUBP DIPAMGHN HINRS ( FRUVAP  UYHOHIURP 4 XENARRWGHNRS \R\IDHAAHQH/GRIGHS  RQ BZ HUXQWDBYZ KIGIUYHOH

IURP 4 XIFNVRRNV( QM.SUMVHEROMRQ/JUE DOGUHYHIMHI URP 4 XIENVARRNY 30V \MEVFUSNRQ/J W QIMDD 5 HHXHIRUAHMEIQQRY FRIASD P HQVR IHIQIV
Z D/GZ HIQIMAD
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6P DIVOMHWNHIP HUWRSHIDAY LGFRP HDVDSHAHQIIHR UHDMGUYHOHGFUDIGIQIMVDD  FRPSIBGZIWINAD 7 KHIGRUDHIQWIP HVBYHHGAUEHS
CERYHZ D/SDMD® RV P LARQLOKUIKHMBILQ) H SHOHAVGHWR DQLFUDHIQKHIGRQIEG P LARQLOKLIKHUDGYHWNIQ) DQGRKM-UP DNANY SIRIUP
H SHOH/

&RQKP HUT

) DO ) MDD ) WFDO
' RDWIQPIARY/ &KDQH &KDQIH
BURGXFW UHYHQXH

6HUYLFH DQG RWKHU UHYHQXH
7TRWDO VHIJPHQW UHYHQXH
RI WRWDO UHYHQXH

6HIJPHQW RSHUDWLQJ LQFRPH
RI UHODWHG UHYHQXH

&RQMKP HU7D] VHYLFHOQG RMHUUYHOGHLY GHIYHG SUP DU [URP 7XUER7E] 2 QUCHWE MO SUHSDUDNRQVALYLFHY DG HBRNRQE AN 11X VHYLFHY &RQMP HU7D SIRGEW
UYHOMHLY GHIYHGSUP DUO 1URP 7XUERZL] GANRS\Y UMOSFEDDIRQ\R\Z O

) MO &FRP SOHGZ W) DMADD

5 HYHOMHI RURUGRQSP HU7 VHIP HOMFUDHG ~ PIARQRJ  IQINADD FRPSIMGZLNINDD GHW  JURZWIQS 6 IHHDYXUERD XQWH FOQQ
) UHH) LBI$ @DQFHI HEHDOXQW 2 QICHS 6 |HEHDDQWUSUMDMGESSH IPDMY R REOVXUERD 8 6 IHHIOQWIRMH — \If MDRQ XSIURP [BSLR LP DAD
IROH I MDRQ

&RQMKP HU7D VHIP HOWRSHDY LGFRP HDVDSHAHQWIHR BDAGUYVHOHGFUDHGIQINDD FRPSIMGZININDD GHWRKUIKHIH SHOAVIRMEILQ) DG
DGYHWIQ) DOGRK-UP DN SIRIUP VIQI VDD

) VO &RP SDHGZ W) MWD

&RQXP HU7T] \HIP HQMMIDHAWHOHIGFUDHG  PIRQRU  IQIMADD FRPSIBGZINIMD GHWR  JUZ\WIQS 6 [HHDOPXUERTL] XQW SO
R FOQYHIQSIRGAW L[ 2 QICHS 6 |HEHDOQWUEIWRMGIESR IPDMY R \RBIVXERZD 8 6 IHHIODQWIRMH I WDRQ XSIURP [5SIR [P DM
IRMH  \J FDRQ

&RQKP HU7L] \HIP HQWRSHIDI) LGFRP HDVDSHAHQWIHR UHDAGUYHXHIGFUDHGIQINADD — FRPSIUGZIWINDD  GHWRWHKLI KHUUAYHOMH GAAUEHS CERYHOG
®Z HUH SHQHYI RUDGYHWNIQ) DOGRKHUP DINAMY SURIUP VIQI VDD

3URHMRIOTD

) LWFDO ) WO ) WO
' RDWIQPIARY &KDQH &KDQIH
BURGXFW UHYHQXH

6HUYLFH DQG RWKHU UHYHQXH
7TRWDO VHIJPHQW UHYHQXH
RI WRWDO UHYHQXH

6HIJPHQW RSHUDWLQJ LQFRPH
RI UHODWHG UHYHQXH

3RHMRIO7E VHIP HOMUIRGENBYHMHLYGHIYHESUP DU [URP / CFAHW 3URSHUHY DOG3UR LGIGANRS I SU-SDUDMRQ\R \E UHSUIRGEW 3UR MRV \HYFHDG
RNHUUYHOHLYGHIYHGSUP DUO [URP |, QMW 2 QICHE UMD SUHSOUDNRY EDON SURSEN DG UHIMMG VHLYLFH/KDVRP STP HOAKHY] UHMDSU-EDDIRQ SURFHY
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) MO &RP SDHGZ W) MWD

S3WRHMRDVO \HIP HARBDHAWHDHGFUDHE  PIAIRQRJ  IQIMAD AR SIBGZLKIMD CHWWHRKDQIHWR RUCHNES \R\Z DHR | HIQIV
QHAUEHGLO® ( [ HAH2 YHYHE + , QGO 7UHIGY/DQG6HDRDMN HOUMHIQWIY, WP 3URHMRIOVD PMRP HYJWEZ CERW  IQIMDD  FRP SIHGZ W MVAD

SRR VHP HQARSHDIY LARP HDVDSHFHQMIHR UHDMG UAYHOHGRBDHG QI IMVADD ARP SDHGZ W VDO SUP DO DVDWWXOR WHUHYHIXHGRFDH
GARIBHGOERYH

) MO &RP SDHGZ W) MO

SIRHEWRIYO VWP HQARBOHAHHOHIGRHDHS  PIAIRQRU IQIMAD FRP SDHGZ W VDD GHW SUFHICGRHDHY/DIGQH. PXMRP HUJURZ W T RURXU
KUKHJSUAHGR IHIQIV

3R HMRIOVD \HIP HOWRSHIDY LGFRP HDVDSHAHQWHR HDAMGUAYHOHZ DVIGAQIVAD  FROSIBGZIWINVADD  BHFDAHFRWOGH SHOAVIUZ LQSIRSRIRY
\RUYHIH

&RWNR 5 HYHXH

) MO 5 HDWG ) LMo 5 HDWG ) MO 5 HDWG
' RIDWIQPIARY 5 HYHXH 5 HYHXH 5 HYHXH

&RVW RI SURGXFW UHYHQXH

&RVW RI VHUYLFH DQG RWKHU UHYHQXH

$PRUWL]DWLRQ RI DFTXLUHG WHFKQRORJ\ QD QD QD
7TRWDO FRVW RI UHYHQXH

2 XUFRWR UYHOHKDAKUBHFRP SRHON. FRWR SURSEWBYHXH Z KIFK LOFOGHARHGEUHRAWRWVR P DX CRXUCY DG \KLSSLQY RUHBRARQFDD GRZ QBOAEQ) RXU
GHNRS\RIDHSIROEN  FRWIR VHLYLFHDOG RMHUUAYHDXH Z KIFK UH GRVAUHFWRIVDARADMG Z LW SIRVMAQ) \HYFHY LFOQQ) @BAHIMIDIG\XSSRIWRIWUHDAMG
R GHIYHIQ) RQIHHYIFHY DG TP RMY DIMRQR! CFTXUHGWIRKQREI\  Z KIFK WHBUAHOAMWHFRWR TP RMY Q) GHYHBSHEWAKQRBILHAKDAZ HKDYHRBBIGHGWURKIK
CFDXAMUNRQ/RYHARHUXVH XODYH/

YMDO  &RPSDUHGZIW) MO

&RWR SIROPNHHIHD/DSHHOEIHR SROPWHHXHIGFUDAGIQINVDD  FRPSIUGZIWIND  GHRWWHGH HUDOR 4 XIFNVRRNVOQG 3R HMRIOVD GHANES
R\ DUHUAYHOHGHAUBHGLQ? ( [ HPAYH2 YHYEZ + , QBN 7UHB/DQGEHDRIMY HIMHIQWY, WP HH SHOHFRIWR SIRGAWHYHHDAKH  DHIGRXUMHGIRU
GHIYHIG\R\E DHOQEZ HAR RAEHHUDQ R \KHHFRIVZ KHSURGENHYHIHLYGH HIMG &RWAR VHYLFHDQG REHIUBYHMHDYDSHAHMMIHR HYLEH DG RMHUAYHH
(FUDFGVWK® WQINDD  FRPSIWGZLKINDD  GAHWRKLIKHUPXWEP HUFDUHFRWVI RURXUGP DIYoMGHN2 QIGH( FRY VWP DOG7XUERL 2 QUHR | HIQIV

MDD  &RPSDUHGZIW) MO

&RWWR \HYLFHDQG REHUAYHHDYDSHRHQIHR \HYLIFHOQGRM-UBYHOHIGFUDFGVWK® IQINDD  FRPSIBGZLNINAD  GAHWRKLIKHUPXWRP HUFDHFRWVLO
RXUSD: P HQVEXGHN SOMDED RINVANR JURZ WILQRXU7 XUER7L] 2 QICH 4 XIEN/RRNY2 QICH DQGRIICHSD UROR 1 HIQIY 2 GICHUAYHHYKDYHUHIMYHD G HUFRWR
UAYHOHFRP SDUHGZ LW RXURKHMHYIFHR | HIQIV
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2 SHDIMY ( [ SHOH/
R R R
7RED 7RED 7RED
) DO 1HV ) DO 1HV ) VDO 1HV
" RIWIQPI@RY 5 HYHQXH 5 HYHQH 5 HYHOXH
6HOOLQJ DQG PDUNHWLQJ
5HVHDUFK DQG GHYHORSPHQW
*HQHUDO DQG DGPLQLVWUDWLYH
$PRUWL]DWLRQ RI RWKHU DFTXLUHG LQWDQJLEOH DVVHWYV 2 2 2
*RRGZLOO DQG LQWDQJLEDHHVDVVHW LPSDLUPHQW FKDU 2 2 2 2

7TRWDO RSHUDWLQJ H[SHQVHV

) VDO &RP SDHGZ W) VDO

7RECRSHDMY H SHOH/D/DSHA-QEHR \REDHAWHOHIGFUDHGWR. IQIMD 1URP QIMD  SUP DO GHRWHGFIDHIQUAYHIHGUQ | MDD
SHHXHGRUDHG PLAORQRJ  DOG\RBCRSHDMY H SQAVIGRUDHS P LARY H FOGQ) \WHJIRRE LODQG QBRI LEG DAHAP SOUP HONKDUIHY/IQI MAID
7REDHNHYHHUAKXOVZ HIHD HRMGE\ WHFKDQIHWR RUGHNRS VR UHR [ HIQIVGAAUEHGLO® ( [ HRAWH2 YHLHZ +, QBN 7UH05/DQG6HDREDON  HUMHILQ

WV, WP 6\BILQ) H SHOMVIGRUDHGIERAW P LAIRQGHWR KLIKHUKHDGRRXQAR SHIDMY) H SHOAVDORIGFUDHGIERW P LARQI RAKIUH EDHGARP SHODIRD

H SHOAVOGIERW P LEIRQI RURANGHVHYLFHY * HIHIDODOG 0GP LQMRDAYHH SHOAVZ HHSDMD®D RIVAER D P LARQSHE GHAUIOQROWHDBIR AHVBQDAHN

UHDAMGWR RXUSD: P HQVEXMQHN 6KOUH EDHGARP SHODINRQH SHOA/Z HHKUKHUIQIDAD  GAHWR RXUDAKP SWRQR FHMIIQHTXNY [7 DLB/IQ FRQGHRAIRQ Z LW UHFHQWY

EXMQHNFRP ELQDIRYY 6KOUH EDHEFRP SHODMRQH SHOMY/KDYHDOR EHQLGRUDIQ) RYHMP HEHFDAHWWHP DINANBUFHR RXUFRP P ROWREN KDVIHHD® EHDLGRBDICQ)

$ VEHAUEHGLQ? &UWADOE FFRXQIY 3RTAHVDQG( WPDAV HOMHIQWY WP ZHOORUWFRESG P LARQIQIRRE LODGLQEILEG DAHAP SOUP HONKDOUIHY/IRURU

&ROMKP HJ FRX P UHERY XQUWR RSHIDICY H SHOHIQI MWD

) VDO &RP SDHGZ W) VDO

7RIECRSHDMY H SHOA/D/DSHA-QEIHR \REDGHAMHOHZ HHIWDN  IQIMADD OGIMD 5HHQHJIUE P LOIRQDQGVRICRSHIDANY H SHOMVIGRUDHSG

PIORQIQIDNAD 2 SHDMY H SHOMVIGFUDHGIERW P LAIRQIRUMBHLQ) H SHOFVDIRADMGZ LW KLIKHUKHDGRXQAMERAW P LEIRQI RUP DNANY SIRIUPV
LQRXUA XEN/RRWDQG&ROKP HU7L BMQHMY DGIERW P LAIRQI RAKOUH EDHEFRP SHODIRQZ KUBIH SHMYI RURANGHVHYIFVGFUDFHGIERW P LARQ 6KOH
EDHGARP SHODIRQH SHOMVZ HHKUKHUQIMDD  GAHWRRXUDWAKP SWRQR FHIBEQHTXW [ OB/ LQFRICHAIRQZ LK EXMCHNFRP BELCDIR)Y 6KDUH EDHGFRP SHRDIR)
H SHQHVKDYHDOR EHLGRBDICQ) RYHMP HEHFDAHWHP DIN/BUFHR RXUFRP P RQWRAN KDVJHHIDD EHOLGRUDUQ)

1RQ2 SHDIY , QFRP HDQG( [ SHOWY
» QMAKY [ SHOH

QO K  ZHMXG P IARQIQHIRIXQHXUHERMANDADHGHIQO DK QMM SHOHR P LARQLQIMVAD PIRQIQIMDD DG
PIAORQIQINDD  FROMMAGSUP DUO R IQMMRQWHHVHIRUGRM 6HHL RM  \RWKHI LCDGRLDOWIAP HOVIQ, WP R \MLV/$ QOXO05 HSRIWRUP RIHLQRIP DIRQ

, QMMNDOG2 WHU, FRPH

) LMD ) LWDO ) DO
,QPLARY
,QWHUHVW LQFRPH
1HW JDLQV RQ H[HFXWLYH GHIHUUHG FRPSHQVDWLRQ SODQ DVVHWYV
*DLQ RQ VDOH RNDODBLODEOW NRHFXULW\ 2 2
2WKHU

7RWDO LQWHUHVW DQG RWKHU LQFRPH QHW
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, QMAMDOG RMHULGRRP H GHAFRQIMVSUP DO R LQAMMWNGFRP HOQG GHAN DO/ DG GWAVRQH HRXARYHGH HUHGFRP SHODMRQSOQDMAN + LIKHUDYHDIHLQAMMNDA/ DG
\NEE®! DYH.DI HLQYHKMG EDDGRH/ UAKEMG LOKUKHUQMMWACFRP HIQIVDD FRPSIBGZWIMAD  + LIKHUDYH DI HLQYHAMG EDDIGRHY/ DG\ KLIKHUDYHIDIH
QMDY XERGLIOKUIKHUQMHWWGRRP HIQINDD  FRRSIBGZIWINADD |, QOFFRUEDFHZ LW DAKRIMBRYHIX AR Z HUFRGIOQVDG GWH/DRRADMS Z W
H HRARYHGH HUHG FRP SHODINRQ SO DAHVLQLQMBMAING RMHULGFRP HOQG I 0OV DUG WA/ DARADMS Z W \WH UHDMG ACE.MMYIQRSHDMY H SHOA/ 7 KHRBCDP RXQN
UHFRG-GIQRSHIDNY H SHOAYI RUHIFK SHIRGDUWHLSSUR LP DAMD HMXDOR\KHVRBCEP RXQVUHR GG LOLOQAMMMNING RMHULGRRP HIQWRHSHIRG/

,QIMD Z H\RGDQDYDOEX | RAVDBIHIAW VHRXUW IRU. P LARQDGUHREGHGWHIDOR P LARQLQLQMHADG RKHULCARP HRQRXUMIBIMP HONR RSHIDINRQY

CFRPHTO K/
([IHAYH7C] 5DM
2XUHIHFAWHE DWIRUIMDD  INADD OGIDAD ZHHDSS LP DAD DG ([FOQQ QAHME WP VSUP DUO HDM\RWHIRRE L@
P SOUP HOWAKDLIH RAUHIHAMHWY WDMIRUIMADD 7 DVOSSUR LP DAD 7 KHG HHEFVERE HHQWHHUDM/ DG WHI FGHDOXBMAY IDMR Z HIHSUP DUO

UHDAG\R\WH\E EHCH IWBHFHYHG | URP \WHGRP HUNE SURGARQ CRRYMNAY GHEXAURQ DG \KHI HEHDOWHDUAK DQGH SHUP HOBMRQFUHAWSDIMDDM RV MBMLGRRP H
I H/ 6FHHIRM  \RWHILCDQRDOWTA HOVIQ, WP R WLV QX005 FSRWRUP RIHLQ RUP DARQCERXWRXUH | HRAMH\E] DAY

1 HW HHIHG7O $ WHV

$WXO Z HKOGQHAAH HWWG\Y DXHVR P LAIRQZ KIFK (FOGHGDYDODMQDIRZ OFHR P LAIRQI RUGWDQG\Y FUHAWADLY | R DBy UHIMG\R T\
FUEW \WBMFCBABCDOG RSHIDIY GRWHY DG RILIQEAAY - HUHFR GHGWH YDODNRQ DEBRZ DGFHWR UH GRAXGRHMBQN CERWZ KHMHUZ HZ LOEHCEGIVR X\ HVRP HR RXU
GHHWGVE DXHVEH RIHWH H SIUH : - KLBIZ HEHDHYH RXUPXUHAYDODNRQ CERZ DIFHLVAK | LFLHOAZ HFRXTBLOAKH I XMUHEH BTG R LGRS DHWH YDODMRQ DERZ DFH\R
\BNHLQR CFFRXQADGAMRDOGH HWHG\E DXHMKDAZ HP D EHXCQEGMWR U H : HDRHNWHGHHG RUDQ CEWWY HYAMRWWH YOODMRQDEZ DFHRQD TXOWM® EDLY 7KH
DAHAP HIWEDHGRORXUHP DM/R I XWUHVRXUAHVR \Bf CEGHLGFRP HI ROWHIMUMGRNRQY/LQZ KIFK Z HRSH.DM DG WHSHURGYRYHUZ KIFK RXUGH HIG\E] DAHVZ LGIEH
D0 CEG 6HH1 RM  \RWHI LCDCRDOWTA HWIQ, WP R \MV/$ QX0 HBRWRUP RMIQRUP DIRQ

" DVARQMHG2 SHDIRY/

: HKDYHURDWL LHG RUMBIAP HOVR RSHIDARQY RUDTISHUIRGY SUHIMG R UH GRANHEXMQHAHVEHDZ D/AVFROMXHERSHIDIRYY 6HH1 R \R\WHI LCOGADOWEBAP HOVLO
AP R KV QOO0 HSRWRUDP RUHFRP SBIMGHAUSIROR \MHHAWFRQMHSE RSHIDIRQY DG \KHLP STRAKDAKH. KDYHKDGRQRXUMBAM HOVR RSHIDIRQY| RAWHI VD
SHIRG/SUAHIAMG

,QWHIRUK DOMUILNDD  ZHGHMP LGHSWDARXU  HP DB RUAH 4 XIENVDH DG4 XENHR EXMGHMAYEHP HERQY) @YHG DAHVKHI | RADBIDIGZ HFDMILHG\KMH-P DY
AVFRQIMXHG RSHIDIRY/

: HARP SOWGWH\OBIR RXU, QMVY LGDGRO0BHYLAH/BMGHWIQWHI LWADOUAMUR |VDD |RUDSSUA LP DM BARQIQMKDGUWAREEGD P LARQSUH\E
JOQRYAVSRIDKDAZ Dv/SOMID RIVHAR DUHDMGLGRRP HVY SURVIMRQR [SSUY IPDMY P LARQ UAXAMY LODCHAIDQRQAVGRICR C5SIR [PDMD P LARY ,QWH
IWDOMUR MDD Z HOBR FRP SBMGWH\DBIR- RXU, QMWW HDBX EXMGHW | RUFDK FROUGHDIRQWD/Z D/CRALI QUG UFREGD P LARQSHE GRWRY
G\SROOKDAZ D/P RIHWOQR IVHNR. DUHDAGLGRRP HVYf EHHIVWR CSSUR IPDAMD P LARQ WAXAY [QDHAIDQRYAVSRINR [SSK IPDMY  PLARY

,QWHILWDOWUR INDD  Z HARP SPIMGWH\OBIR RXU, QMW HEMW/BXMGHWIRUCSSIH IPDMY P LARQLQFDK DG UHRGHGDINQRQGVSRICR D5SIR LP DMD
P LR GHAR LGFRP H\] H/

/ LTXLAW DQG&DEMICE HRXUFHY/
2 YHMEZ
$WXO RXUFDK FDWK HIXYDBQNVDQG QMR HOMREDG — BARQ DGFUHDHR P LORQIRP -X® GHWRWHI CRRYGAAUEHGLQ? 6\ HOVR

&DK) GZV EHBZ 2 XUSUP DY \RXUFHR OIXAW KDVEHHQFDK | URP RSHIDIRYY Z KIFK HQBIY\RHFRTANROR CFFRXQIVUHFHYCE®H RUSIRGAWDG\HYLFHY 2 XUSUP DY
XVHVR FDK KDYHEHHQ! RIUAHDLAK DG GHYHESP HUBURIUP V \HIQ) OGP DUNANMY DRIV FOSMIDSURMAN CFTXMMRQ/R EXMGHAMY G-EAHYIFHFRIV U-SXUKDH/R
RXUFRP P RQWRIFN XQEHURXUMREN UHSXURKDHSURIUZP V DQGWHSD P HOWR FDK GYIGHIBY $V
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QVRXWHGLO3 ( [ HRXANH2 YHYEE + , GOAMM 7UHIBY/DQGEHDWRDDN HOUMHIQWY, WP RAUBXMGHW LY \XENMRVR LI QUL LEDQADRDDN 7 KHEDDGFHR RAUFDK FDK
HIMXYDBON DG QYRR HQWJIHIHDD | ORMDM/Z W \KDANHDWRDCEDIAD : HEHIHYHWHVFDRDDW R RAUBXMGHN LYV ONHD VR FRQIXHLQWWHI XU
7 KHIRTZ LQ) \REG\XP P DU H/\HBRMGP HDXUWWVR RAUANXGW DG ACSMUDUHRXUAHY DAKH @MY LA FDMS

X0 X0
' RIDW/IQPLEARY/ &KDQIH &KDQH
&DVK FDVK HTXLYDOHQWYV DQG LQYHVWPHQWYV
/RQJ WHUP LQYHVWPHQWYV
/IRQJ WHUP GHEW 2
:RUNLQJ FDSLWDO
5DWLR RI FXUUHQW DVVHWY WR FXUUHQW OLDELOLWLHYV

: HKDYHKIRUFDED JHHDAGMIQULEDOADK | URP RSHIDIRQ/DQGZ HH SHAAR FRQMHRGR\RGUQ IMD— 6LGFHRXURSHIDIRQYDHSUP DU® GRP HXF

S IPDMY R RXUFDK FDK HIXLYDDQNDQGLOYHIR HWDAX® ZHHGDMEIQWHS 6 DIGQRHR WRHIXQB/Z HHUAIRMG 2 XURQD \LIQULFDQAG-EW
FROIMWVR P LARQIQVHIRUXQHXUHGRM/GHIQO DK . HOORKDYHIQXQOMHG P LARQXQHPXUHGUYRGQ) @HR FUHEWIFLQW DYD@EGIWR XVIRU
JHHIDCARSRDMSXERHY LGFOGQ) | XMUHOFTXMMRQY DG RN U-BXURKDHY

© HHYDDDM RQDQRYRQ) EDLY WHP HIWR CFTXUQ) \WKQRBI\ RUBXMCHARY RUBKEEDALQ) DADLE UHDMWROKLSVZ 1\K DG LMY LORKHUFRP SIQHY 2 XUMRY
QNXGW SR LOIHTEGYXVVR IASRQGQP EO \R\KHHNQB/R RSSRMQUWHY

YDHGRQSDNEHIRIP DOFHDOG PXAUHN SHABMRYY Z HEHIHYHWDARXUFDK DG FDK HIXLYDBOQW LMY HONV DOGFDK JHHDMGI URP RSHDMRQYZ L@EH\KI | LAHQAR P HAWV

DQUASDMG DRI RING FOBABOCHHB/ FOSMICH SHIBWUHUHTXULP HOV FROMERMOCREQIDARYY FRP P IMF HQWV G-EWHYLFHUATXLUP HOW DQGRK-UATXLGW BT HOW
DARADMGZ W RAURSHIDIRYY | RIDABDMWHQH W P ROKY : HH SHRAR UAMDH AAWFDK JHHDAGE, RSHDMRQAR RAUMBANKREIKMRXIK UBXUFKDHV/R RXUFRP P RQ
REN OGSO P HYR FDK GYIGHIE/ DWAING) LR CFFRXQARXURSHIDA) DG VADAD L FDK GHH3/

G\BRP HOVR &DK) BZV

7 KHIRTRZ LI \MEGI\XP P DU H/AHBRWMS WP VIURP RAUMBIMP HQVR FDK | BZ VIRUIMVADD IDMDO DGIMAOD 6 HH\KHI LADCADOXBAP HOVIQ, WP R WKLY
$ QX0 HBRWRUFRP SBIMWBIMP HOVR FDK | BZ VI RAKRHSHIRG/

) MDD ) MDD ) MO
" RDWIQP IARY

1HW FDVK SURYLGHG E\ XVHG LQ

2SHUDWLQJ DFWLYLWLHYV

,QYHVWLQJ DFWLYLWLHYV

JLQODQFLQJ DFWLYLWLHYV

(HHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK

,QFUHDVH GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV

CXUQ IDD  ZHIHHDAG — BARQIQFDKIURP RHDIRY : HIORUFHYHS P LARQIQFDK I URP WHIMKOGFHR FRP P RQWRAN XQEHUHP SBY HHWREN SOV
DG PLAIRIRUHNOBYR QMR HON ' XUQ) WHVP HSHIRGZ HXWHG  ELAIRQLQFDK | RUWHUHSXURKDHR! \KDUWAYR RAUFRP P ROWREN XQGHURXUMIEEN UHEXURKDH
SRIUPV  PLAORQIRMHSD PHOWR FDKAYIGHB/ OGP LARQIRUFCSMICH SHIBWUY 2 YHAKHGH WRXUIWVADO, HDY Z HH SHAARLOQYHIDVRIEOR CERXW

P LARQLQFDSMIOP SIRYHP HOMR H SDQGRXUKHDGTXOUMY FIP SXVIQ0 RXQEIQI LY. &DIRED

CXUQ VDD ZHIHHDMG — BARQIQFDKIRP RSHDIRY/DG — EQRQIUR WHIBIR RXU, QMVY LDGADBHYFHVEMGHY : HOORUFHYHG P LARQIQ
FDK I URP \RHIMKXOGFHR FRP P RQWRFN XQGHUHP SR FHVIBAN SOV ' XUQ) \WHVDP HSHIRGZ HXWHG  BIIRQLQFDK | RIWHUHEXUFKDHR \KDU/R RXUFRP P RQWRAN
X@GHURUMRN UBXUKDHSIRILPY P LAIRQIRAWHIFTXMWROR EXMGHAAY SUP DUO &KHN, F P IRQIRUGHBXADAVR QMM HOV P LERQIRUWH
D PHYR FDKAYIGHG/ DG P LAIRQIRUFDSAICH SHIEWMUY

CXUQ VDD ZHIHHDMG — BTRQIQFDKIRP RSHDIRY : HOORUFHYHS P LARQLQFDK | URP \WWHIMKOGFHR FRP P ROWHRN XQEHUHP SER HHWRAN SO0/

" XUQ WHVIP HSHIRGZHXHG P LARQIQFDK IRUGVEXUADAVR [QMARHON P LARQI RAKHUBSXUADHR \KDW/R RXUFRP P ROWIBFN XQEHURXUMBAN
UBXAOHSRIUPY  PLAOR)IRMHSD PHOWR FDKGAYIGHG/ DG P LAIRQI RUFDSMICH SHOGUMUBY
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BWWANS FSXUKDH3 UIRILEP VDG IMGHGYRQ&RP P RQGWRAN

$VEIFUEGIQLRM  \RWHILCDGRADOWBAP HOVIQ WP R \MV$ QRO HRWGUQ) INAID IMDD DQGIVADD Z HFRQIKHG\R UBXUFKDHVKDUAVR. RXU
FRP P RQWRAN XQG-UDVHIHVR U-BXURKDHSIRIUIP VRDRXUVROGR ' LUHARLYKDVDARRU] H $ WXO Z HKDGDAKRU] DMRQIURP RAARDGR ' IHARYRH SHIG
XS\RDQDEAWRED  ELARQ! RUMEAN U-SXUKDH/ARIRKIK 0 D

CXUQJIMDD MDD OQGIVDD ZHOORARQMH-GVRSD TXOUWM® FDK GYIGHIB/ROWKIWA/R RAURXMBEQ) FRP P ROVIBFN ,Q$ XIXWY  RXAUVROGR

" IWRARYGFOBGDTXOUM® FDK GYICGHEGR SHAKDHR RANBEQ) FARP P RQWRFN SD CEGIRQ2 RREHU RWEHANKREHYR BFRG/DMHFRHR BMGHVRY
2 AREHU © HPXUWH® H SHAWR FRQMHSD LQ) FRP SOUIEGIFDK QYIGHIB/RODTXOWM® EDAY KRZ HYHJ [ XUMUHGHFOUDIRQ/R QYIGHIE/DOGWHHIEDKP HOWR

| XUUHUHFRLG DA DG SD. P HAEDMY DUH\VKEMAMR WHI LQDOGHMP LODIRQR RAUMRDGR ' LUHARLY

UMV &RP BCDIRY/

2 Q-XH Z HIFTXQUHGOOR \WHRAMBZEQ) HDAW QMIMVR &KHN, GF | RARBCFDAK DG RAHUFRQIGHDIRQR CSSIR P DMD PR 7KH  PIARY
IFOGGOSSK IPDMD P LARQIRAKHIQUYDDXHR DXXP HEHIXW [ DLBAKDAYEHQ) AOJHG\RH SHOHRMHMYIFHSHIRG/R XS \RIRU\ HIY &KHNLVQRZ NRZ Q
DVO LQUYAGYDOGLYSOWR RXUGBP DEIYAMQHANHIP HQA - HKDYHLGFOGHGWHUAKOVR RSHIDARQY | RUS KHAN LORXUFRQRIEDAG IAXOVR RSHIDIRYYI URP \WHADMR
CFIXMMRY 7 KHUAKXOVR RSHDIRY/ | RUSHIRGYSURAR\WHEDMR CFTXMURQZ HHGRAP DMIDCY. KHQFRP SIS Z W RAUFRQRIEDMGUAXOVR RSHDIRY 6HH1 RM \R
\KHI LDGADOXBAR HQVIQ WP R \MV$ QQXOCE HSRWRUP RIHLQRIP DIRQ

&RP P W HQNVIRUSHIRUS QHFXUHG1 RA

2Q0 DK ZHMKXG — PLAROR VHIRUXQHXUHGQRM/GHRQO0 DFK WHLRM/ 7KH1 RM/DHUGHP CEGIE. , QMVDAID WP H \EMPARD
PONHZ KRBISUP P, QMIAN/SD CEGIVHP LDQQMM RO OFK  DG6HBAPEHU  $WXO RXUP L] P XP FRP P L\ HOVRULQMMWED, P HOVXQGHMH1 RV
ZD/  PLORY) 6HHLRM \RWHILCOGFLDOWIAP HONVIQ, WP R WLV/$ QX005 HSRWRUP RIHLQ RIP DIRQ

8 QHPUHG5 HYROLQ) &UHAVY DAON

2Q) HLDY Z HHOMJMGLOR DQDIWHP HYVZ MW FHMSIQIQAMIR DOBGHYIRUD P LARQXQHXUHG UHYROLQ) FUHEWIAMY WDAZ L@H SILHRQ) HEUDW

6HH1 RM \RWHILCDJADOWDAM HWIQ, WP R \WMV$ QX0 HSRWRUDGHAUSIROR WHNH WP VR \KMYDI P HOMGFOGQ) WHFRYHION : HUP OQGIQ
FRP SIOGFHZ LN WWHHFRYHCDQWV DADIDAP HYGAUQ) \KH TXOWUHIGHG- X0 : HPD XVHWHSURHHB/R D DOYDGRHYXQGHWLY FUEWOAON | RUJHHICFRSRDM
SXERHY [FOGQ) | XWMUHDFTXMWRQY DG WRAN U-SXUFKDWHY 7R @M Z HKDYHQRAERURZ HSXQEHMHFWEWIADY : HP RQRUFRXQMSDY UMN DARADAGZ WK \KH
LQANMIR COBLGEH\NDAHSUIRNACQ) WHRHAWEAMN ; HPUWHM® EHIHYHWDAH FUHAWORLOW Z LOEH DYDLOEGIR XVAKRXGB Z HRKRRHWR ERWRZ. XQGHUIW

&DK+HBE ) RHIQ6XEMGDUHY/

2XUFDK FDK HIXYDBOQV DG LQMAR HQV\REBG  ELARQ DALXO 2| WV [P RXQVCSSH LP DM ZD/KHB B RUIRMIQ \KEMGDUHY DG \VEMPAR
WBDUDIROWE FROUGHIDARYY 7 KHHI RMIQI XQB/Z HIHGFDAMG SUP DUO (Q&DIED ,QAD DUGWHS QWG. LQIGRP © HIQMIG\R SHP DIH® UHOQMWMD\MLI QU LEDOABRRD
R RUHIQQVIURP |RHIQRSHDNRY/ DG Z HRXUHM® GR QRADQIASDMWDAZ HZ LOQHHS | XQB/ JHHDAG I URP | RUMIQ RSHDNRQV\R | XQG RXUGRP HIF RSHIDIRYY , QWWH
HYHQARDVXQBY | URP | RIMIQRSHDIRQY DUH GHHEHG R | XQG RSHIDARYY LQ\KHS QANMG 6\ Ll 8 6 ] HY/KDYH GRABHHD SUMRAM SURYLGHE RQWH UHIDAG HLQQIV Z HZ RX@G
SURYIGHIRUDQGSD DEAMRICS 6 \Bf HYDARHWP HZ HFKOQ HRXULQMNRDZ W U DGR \WHUHQYHAR HOAR \KRHHIQQIV

211 YDDQAHEKHVS UDQIHP HON
$WXO ZHAGRMDYHOD WQUFDQAR | EDDGRHKHANUDQIHP QN DVGHIQGIQWP D LL R 5HIXDRQSG .
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&RQMCAXDCR EQIDIRYY

7 KHIRTBZ LQJ \BEGIVKP P DU H/RXUNGRZ QFRQAIFWDCREDI DARQAR P DNHIXUUHSD P HOVDAVX®
3D PHQNV' XHE\ 3HIRG

| BVWDQ 0 RHWDQ
,QPI@RY \HU \ HOWY \ HOWY \HW/ 7RED
$ P RXQNVGHXQEHUH HRXAYHGH HIHG FRP SHODIRQSTD 2 2
6HIRUXQHXUHGQRM/ 2 2
, QMG H/GHROBQ WP REQIDARY/ 2
| IFHQWHIHHSD CE®
2 SHDNY BDH/
3XUKDHREQIDMRY/ 2

NONONN

,Q0 D Z HHOMIGLOR DO P HOMR CFHQHAHMIQWAKGRR)\ IR PIARQIQFADKDQG P LARQSD CEGIRYHAMDI MDD HIY 6HH1 RM  \R\KH
ILCDGADOWBAP HQVIQ, WP R \KLV$ QXDC5 HERWRUP RUIALQ RUP DIRQ

, FOGVRSHDIY GDAYI R CAOMYDGHTXSP HQV,FOGY P LAIRQI RUICAGMMYGDAYI RURKU  HP D8 RIHDQG4 XIENADHBEMGHAY Z KIFK Z HH

RO LHG DV KHT | RAVDBIDVXO : HKOGQR W QU LFOQWFCSAICBDA/DVXD

5 HRUAHQNVD) UHP HOIWAR SXUAKDVH SURGAW DG VALY LFHAKDATUHHY RUAHTE®! G0 B.QAQ) DQG\SHAI WPV LFOAQ) 11 HSRUP IQP XP TXOQMMAREH
SXUKDHG 1] H5 P LQP XP RUYDULEGISUFHSURYIMRQY DOGWHIBSIR 1P DMWP LQJ R \KHSD P HOV

2 \WHUERQY \MP REQIDMRY/RQRXUEDDFH\KHADV XD LFOGGQRY PA-QNGFRP H\ CHOMVR P LEARQZ KIFK UHDMG SUP DU \RXQUFRIQ] HG
W EHHIW :  HKDYHRAFOG-GWLY P RQAQWH\SEBI CERYHEHFDXAHZ HFDQERAP DNHDUDRIE® UHICEGIHANP DMUIDEQ) WHWP Q) R \HABP HONZ LK
I LQJ DAKRUAY LI DQ)

5 HRH/S FRRXQIMY) 3 IRQRXQRHP HOW

) RUDGHAUSIROR UHFHNFFRXQIY SURIRXQAHP HQW DG \WHSRMMICLP STAWR WHHSURIRXAHP HWRQRXUFRQRICDMS | LCDADOWIAAP HWV \IHHS 5 HAH/S FFRXQIY)
SIRRXAPHIV 1Q1RM \RWKHI LCDGADONIAP HOVIQ, WP R \KLV$ QA5 HERW

,7(0 $
48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%2870$5. (75,6.

, QMR HOMB RUARIR

: HOARYHD P RQWRUP DNHNARQAWRQY DG GYHBSP HOVVSHALLF R WHVHRXUMWYLQZ KIFK Z HLQYHWA - HEHIHYH\WKWDAZ. HVENH D FRQHYDIRYH DESURCRK R LQYHIN RXUIXQBY
LOWDNZ HLQYHIRQD LOKLIKO UDMSVHRXUMH/DQGAYHMI\ RUSRWRIRR LOQYHIR HQV © KI®BIZ HEHIHYHZ HVINHSUXGHAP FDAXUA/AR P MW DIMLOQYHXR HQABHDMG UMNY VXK

UMV FDQERMEHIX@ HIP LODMSEHFDXAVHR P DINHNAURXP WAV \RDADUH RN GH RXUFRQARO

2 XULOYHKE HQVFRQIMR LOARKP HOMKDAP HATXCIIN WHEDLBAKDADH FROAROVZ LW RULQYHARY HOMBRIR 7 KIVSRIA \GHA IHAKDAH A-BWRUAUHFWEQIDIRVR \KH

8 QWG 6\ JRYHP HOMHRXUMAVIWKHGE, DIHAHVR \KHS QUMGE\BM/IRYHP HOMDGP RH P DNHAXQEY Z HAYHMI\ RXULQYHWY HOVE! @P W) RAUKRTQIVZ W

D [QAVIGOOMKH:  HER RAKRT GHIYDAYH | LBGRDOQIMKP HIVRU( XURSHIQWRYHIHIQG-EWQRXUSRMRIR R LY HONV 6HHL RM VR \WHI LCDQRDOWBAP HONLQ, WP
R \KLV$ QX5 HSRWRUDVKP P DY R \KHDP RM HSFRWIGI DUYDOHR RXULQMXF HOVE! WSHR [WKH



/DEOHV RI &RQWHQWYV

7 KHIRTRZ L) \BEGISUAVHIVRUSRWRIR R FDW HMXLYDBOW DG DYDDEG! | RUNIBI G-EWHRAUMEVD/R - XO B\ WIMGP DMIW 7 KH\EEGILYFDXI LHGE, WHRUWLGID
P DMUMY MO ROWHVHRXUMY DG LGFOGAYFDK HILYDBON Z KIFK FROMWEUP DUO R PRH P DHAXQGY $WXO \KHZ HIKWG DHDIHVE DOXVMGLQMBY
(DMHACHSRORXUP RH P DDHNFFRQNZD/  DOGWHZ HIKWG DYHIDIHE DOWMAGLOMIWADM HLHG RORXULQMNR HONZ D/

<HW/( QAQJ - XO

DG
,QPLARY 7KHHIWU 7REO
&DK HIXLYDBOQW 2 2 2 2 2
» QIR HOV
/ R \MP LQYHXW HOV 2 2 2 2 2
7RED

, QMR DM5 N

2 XUFDK HIXYDBON DG LOMHWT HVDUHVEMPAR P DUNANIM GAHWR FOQI HYLOLQMIANDAY , QRUANDMP RYHP WD HAAKHLIQMNGRP HZ HHLDROFDK HIXYDBON

DOGLOMWE HWDGWHYDOHR \WRAHLQYHWY HOV |, | \WH) HEHICE HHYH7OUH/S DMKDGLGFUDHGE.  EDAVSRIQVIURP WHBYHR -XO WHYDDHR RXU

LQMXR HONVDAKDAEDMZ RXGKDHGFUDHGE, [5SR IPDMD P LARY , | WH) HEHDOS HHYH7DJH/S DMKIGLGFUDAGE.  EDAVSROQNI URP WHBYHIR -XO
WHYDOHR RULQHXR HOVDAKDAEDMZ RXGKDHGFUDAGE [5SR IPDMD P LARY

: HOWDORH SRHG\R\WHLP SRR AKOQHVIQLOMMWDAM/DARH DIHAWRXU P LARQUAYRLQ) FUAWIFAMN $ GYDGRHXQEHHFUHAWIAON CFROHLQMMNDADM/
WDADHHTXDOR-3 0 RJDQVOGMCDMEDHDMSXVDP DILQWDADQIHYI URP W RAKH/ RO, QMIOON2 IIHME5DM /925 SOWVDP DUILQWDNIQIH/| URP

R LQERN FDH/EDHE RQRXUNHIRUG-ENUHAWDMYV &RQHTXHI® RULQMIMN SHOHZ RXTS | OFNDMZ 1\ FKOQ H/LQWHIHIH.IOBYHCR WHHLIQAMANDA/LL
ZHZ HHVRERWRZ DQ [P RQNVXQGEHMHFBGEWIAON $ WXO QRIP RXQVZ HHRAMBAQ) XQEHMHFUHEWIAOW

2Q0 DK ZHMKXG — PLAROR VHIRUXQHXU-GQRM/GHRQO0 DFK : HFOW \WHHVH2RICRM/DAVCFH YOOHBWXEP RUY HS AVFRXQARQRXU
EDDGRHKHHV 6LGFHWHAHVHIIRUGRMYEFDULQAMIMNDNL], H5UDMY Z HKDYHQR | LCDGRLCOWEIAP HQAIM DARADMG Z W FKDQIHVIQLOMBMADMY + RZ HYHU \WHI UYDOHR \KHH
R OFXDM/Z KHOLOMIMADM/FKDQIH 6HH1 RM  DOG1RM  \RWHI LCDQRDOWBAP HOVIQ, WP R VS QOAOCE HSRWRUP RIHLQ RIP DIRQ

,P SR ) RHJIQ&XUHR 5 DM&KDQIH/

7 KHIXGRAMRDOPUHAHVR . RAULQMCDIRIDORSHDIY \KEMADUH/DHIHHDE \WHEFOORUWHARY :  HWIQMMWHDAHVDQG ICEOM/R RXUIRHIQWKEMADUH/DARH
H FKOQIHUDM/LOH | HFANRQWHEDDGFH\KHHAEDM : - HWDQU@MWHUBHYHOMH FRIWDQGH SHH/DAKHDYHDIHWDM/R H AKOQIHLIQH | HAGBAUQ) WHSHIRG : HLGFOCH
WIQUDMRYJ QY DG BWHVLQWHWRANKRTH AT HNXUW VFRIRQR . RAUEDDFH\KHHN - HLIGFOCHQHN QYOG G/ UAKANY) |URP | RIIQH AKDQIHWEQLANRQY/LQLOMBMN
DOGRKHULGRRP HIQRXUMEBM HOVR RSHIDARY

BLCRHZ HWDQU@MI RUHIQPXUWMHIAHY SUP DU & DIDACDGRALY , QAODUXSHY DIGYAIMIK SRXQB/ LQRS 6 GRIDLY/| RUILCDGADOSRG) SXBRAHY FXUHR | ORMDNRQ/FID
KDYHDQLP SCRARQRXUI LADGADOUAKIV 7 KHKIWRUFDOLP STAAR FXUMER. | ORXDIRQY KDY JHHIDD EHHQLP P DMIDD:  HEHIHHWDARXUH SRKUHVR PXAUMR H AOQH

| OCFAWDNRQUAN LV GRALI QL LFDQVBUP DO EHFDXHRXUIGEDOXEMG DU/ LQYRFHPXWEP HYDQG\DM\ WHUI LDGADCRED) DARQY DB RIW FOMYHD LOWHUGFDCRXUWHAHY
$ QRRXIK WHLP SCFAR PXUHR | OFRMDNRQYRQRXUI LDGROOUAXOVKDY JHHID EHHDLP P DALIDOQWHSDIMDQG Z HEHIHYHWWDNRAHU-DRQYAMG CERYHXUHA

| OFWDNRQY/Z LOCRAEHMLI QU LFOQAQWHI XUUH WHLP STPAR XA | OFWDINRQY/FRX@S EHP DMIDOIQWWHIXMMH $ VR -XO Z HAGRMIDIHIQI RHIQPXUWHRA
KHEILQ) CRAYMY
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,7(0
),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<' $7$

1 (; 72 &2162/, $7(" ), 1$1&,$/ 67$7(0 (176
7 KHIRWBZ 1 | LCOQRDOWBAP HOVDUHI LBGDVSOWR \MLY/5 HERW

30DH
SHRWR ,QE-8HG-% HIMMHG3XETFS$ FFRXQIY) ) LULP

& RORIEDMS6\AM HOVR 2 SHDIRQVIRIHFK R WHWUHH DY IQOWHSHIRGHYAHG-XO

&RARIEDMS6\AM HOVR &RP SIHKHMYH, GFRP HIRUHIFK R WHWUHH\ HDW/IQOWHSHIRGHGHG-XO

&RARIDMYDDFHEKHIWD/R -XO DG

& RORICDMG 6\ HOVR 6\RFNKREHT( TXAW | RUHFK R WWHWUHH\ HDW/IOWHSHIRGHIGG-XO®

& RORICDMGEVBM HOVR &DK) GZ VIRHAKR WHWUH\ W IOWHSHIRGHIGG-XO —
1 RKV/R & RORICDMS) LONCA DO\ HOV

1 (; 72),1$1&,$/ 67$7(0 (17 6&+(' 8/ (6
7KHIRTRZ 1Q | LCOGACOWBIAP HONAKHEXBILYI LG DVSOWR \WLY'5 HERUWDQGE WKRXTS EHUHIG LQ FROMGAIRQ Z LW WHE RORICDMS) LCDQRDOB\BAP HN

6FKHEX®! 3DJH

- 9 DODNRODGA XDW\ 1QJ $ FFRXQV

$ @RKHNFAHEX BV QRADMG CERYHKDYHEHHQRP WG EHFDAHWH  DUHLDSSTFCEGIRUDHQRABTXLUHG
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7TKHYROGR ' WHARYDQGEWANKROHYR |, QMW

© H KDYH DXG\MG \WH CFFRP SO0 Q) FRQRIADMG EDDCFH WKHHV R, QMW,GF DV R -X® DG DQG \KH UHIDAMG FRQIRICDMG WP HQW R RSHIDIRQY
FRP SUHKHMYH LGFRP H WRANKRTHY HIXW DG FDWK [ BZ VIRUHIFK R \KH WUHH\ HDW LQ \WH SHIRG HIGHG - XO 2 XUDXGW DOR LGFOGHG WH | (DR DOWEBR HQA
AKHEOI QMG LOWWH, Q3 DAWWP D 7KHH I LCDGADOWEMP HWV DQG VAKHEX®! DUH WH UASRMELOW R \WH &RP SDQ VP DI HP HW2 XUUAGRQUELAW [V\R H SUHW DD
RSQRQRQWHHI LGDGADOWINP HVDQG\AKHEXBIEDHG RQRXUDXGW

: H FROBAWG RXUDKGEW LQ DFFREDGFH Z WK \WH BB/ R \WH 3XEQF &RP S $ FFRXQIY 2 YHIUIKW/RDE 8 QUMG 6\BMY 7 KRVH WIELGY UHTXLLH WDAZ H STIQ DG
SHIRP \WHDXAVWR RABIQU-DRIEBI DXXUDFH CERVZ KHAHMHI LCDGRDOWEAP HOVDUHI UHR P DAMUDCP IWKBIRP HAS QDXAWFOGH/H [P LQQ) RQDMANEDAY HYGHTH
\XSSRMWCY \KH CP RXQN DG GVFRXUA LOQ \WH | LCDCADOMBAP HOV $ Q DXGWDBR LFOGHY DAHMQ) WH CFFRXQIY) SUCHSOV XVHG DOG MIQU LFDQAHXIP DM/ P DEH B

P DIHP HQADVZ HODVHYDOOMY WHRYH.IDX [ DGADOKIAP HYSUAHQEBARY : HEHIHYHWDARUDXGW SURYLGH D UDRIEGIEDUY| RURXURSIQR)

, QRXURSIQRY \KH I LDGADOWBAP HNVUH HIMGVR CERYHSUAHQWVOL® 1QDIP DMIDOUASHW \WHFRQRIEDMS | LDGADOSRIMROR |, QMW DVXO sec ssc)
WHFRQRIEDMS AXOVR WRSHIDIRY/ DOGIWFDK | BZ VI RUHDFK R \WHWUHH\ HDWY/ LQWHSHIRGHIGHG- XO IQFRQIRP IWZ W8 6 JHHID CFR-BAGIFFRQNY
SUCHSBY $ OR LORXURSLQRY \WH UHDAG | LDGRDOWBIAP HNAKHEX®! Z KHD FROUGHIHG LQ UHIMRQ \R \WH EDUE | LR DOWBAP HIV\VENHQ DV DZ KRB SUAHN I LD 1Q DT
P DAUDOUAS-FWWHLQ RIP DARQVHWVRW \WHHOQ

: H DOR KDYH DXQWG 1Q CRFRUEIGFH Z W WH WBEDGY R \WH 3XEQF &RP SDQ $ FFRXQIY 2 YHMIKWY/RDG 8 QUMG 6\BIRY , QUMW GF TV LOMCDOFRQNRORYHU | LQDGADC

WBRMWY D/R -XO EDHG RQ FUMLID FASEDWKHS LQ , QMIDOS RO, QAIUDAMG ) WP HZ RIN IMKHG B\ WH&RP P WH R 6SRORIQ) 2 UDQ] DARY/R \WH7UDZ D
&RP P MRQ WP HZRN DQGRXU-SRVWDMG6HBAP BHU H SUAKHG DQXQNXO LHG RIQROWHIRY

V (LW <RXQ// 3
60Q-RH &OURAD

6HBWP B-U
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7TKHYROGR ' WHARYDQGEWANKROHYR |, QMW

: HKDYHDXQWG, QMW IVIQMIDCFRONRORYHUI LQDQRDOWERMG) DVR -XO EDHG ROFUMAID HABEDKHLO, QMIDCE RQNRO, QMIUDAG) WP HZ RINIMKHGE. WH
&FP P WHR 6SRQRICY 2 UDQ] DRYR WH7UDEZ D &RP P LMWRQ IWPHZRIN \WH&2 62 FUMLD QMW VP DI HP HQMYUAGRQUES! RUP DQEQQ) HIHRARH
LQMDCFRQMRCRYHUI LCDQALDOWERMY) DG RUWDKHAP HIWR \WWHH | HRAVHIHWR LQMCDOFRQURCRYHU LDGADOBR WY LFOGHELOWHOFFRP SDQ LQJ 0 DQIHP HWY

5 FBRWRQ, QM DO RMRCRYH) LQDGADDS HSRMEY 2 XUBASRUELON MR H SUANDQRIQRORIWHARP S0 W LQMIDOFRQMRCRYHUI LQDGADOW-SRNY) EDHGRQRXUDGW

. HRQGAMS RAUDGWOQ CFFREXAH Z W WH MBEDG/ R WH 3XETF &RP S $ FRQIMY 2 YHIUIJKW/ARDLG 8 QWG 6\BMY - 7 KRH WRQEDUGY WHNXULH WWDAZ H SOIQ DG
SHIRP \WH DXAWR RAQ UDRIE®! DXXUDAH CERXWZ KHKHUH | HARYH LOM CBOFRQARORYHUI LCDCADOWSRWY) Z DY P DQECHS LQ DDP DMUIDOUASHRW 2 XUDXGWRXGG
RAMQQ) D) XQEHWNEQ R LQMBOFRQNRORYHU | LADGHDOUWERMY DARMCQI WH UMN \WWDAD P DMUIDOZ HINGHW H WV WM DQG HYDDDWY WH G-I Q DG RSHDIY
HIHARYHHW R LOMQBOFRQNROEDVHE RQ WH DMVHWHG UMN DG SHIRWP QI VXK RMHJSURRHGAUHY DV Z HFRQUGHHG GHAHWAY  LQWH ALLRXP WHHY - H BHIHYH \WDARXUDXGW
SURVIGHDUDRIEGIEDLY I RURURSIQRQ

$ FRP S0 YVLQMEDCFRQARCRYHUI LQDGADOU-SRGY 1V DSURFHW GALI GHG\R SURVGH UDRICEG DAXUIGFH U DEQ) WHUHIDHMN R | LQDGADOW-SRMY DOGWHSUEDDIROR
I LCOGALCOMBAP HON | RUH \MEDOSXUSRAY 1Q CFFRUEIFH Z W JHIHIDID CFR-BMG CAFRXQIY SUCASBY $ FRP SO0 1V LOMIOFRQURORYHUI LCDGRDOBER WY LFOGH/ \WRH
SRIAH/ DG SURFHBUAWDN  SHVBQWRWHP DQMIFHR UFRGAKDMOQ UDRIEGIGAEIO CFRXUDMD DOG! DL® U4 GRAKHWIQLANRQY DG AVSRMRQ/R WHDMVR \WH
FRPSI) SURVIGH UDRIEG! DAXUDGFH WDAMDQLRANRDY DUH WFREHS DY GRHADY \R SHIP IMSUHEDDIRQ R | LDGRLCOWEIAP HON 1Q CFFRUEDFH Z W JHHID CFR-BMG
CFFRXQIY SUGASBY DG \WDAHFHSWOQGH SHIBWUY/R \WHFRP SDQ DIHEHQ) P DCHRQD LQCFFREIFFHZ W DAKRU DIRY/R P DI HP HMWDQGGUHRRY R \WHFRP SDQ
DG SIRMGHUDRIEGIDAXDFHUHDAQ) SUHMRORMP HY GHARIROR XQDANRU H3OFTXMURQ XVH RUGVSRIMROR WHFRP SO0 IV DAVHVKDNFRXGS KDYHDP DIMUDC
HI HAWRQ\KHI LCDGALCOWEAP HON

YHDAHR LW LCKHHOACP MBINRD/ QM IDOFRQNRORYHUI LQDADDUSRUNY P D RASUHYHARUGHARAP LWKEIAP HOV $ OR SURMRMR)VR 0Q HYDODMRQR HIHAYHHW R

I XWMUH SHIRGY DUH \MEWRR WWH UMN WDANFRQARY P D BHFRP HLQDGHDXDM BEHFDXVHR - RBQIHY 1Q FRGMRYY RUWDAKHGIUHR - FRP STDJFH Z W WH SRTAHY RUSIRAHGAUW
PD GAMIRDM

,QRXURSIQRY , QMW@ P DQEICHS LQDEP DAIDOASW HI HANHIQMIDOFRQURCRYHUI LGDCADOMERWY) DVR -XO EDHGROWH&2 62 FUAMID
: HDOR KDYHDXAWMG LQDFFREDFHZ W WHWBEDBY/ R WH3XEDF &RP SO0 $ FIRXQI) 2 YHILIKVWARDEG 8 QUMG6\BIMY  \WHFRQRICDMG EDDIFH\WKHAVR |, QMWGF DVR
X0 DG DG WH UHIDAG FRQRIEDAG WIAP HOVR RSHDINRY/ FRP SUKHOYH LGFRP H WRANKRTHY HIXWY DQG FDK | BZ VI RUHTFK R \MHWUHH\ FOY LQ WH
SHIRGHG-G-XD R ,QMWGF DOGRXUBERWEDAMG6HEM EHJ H SUAKHG DXQNXO LHG RIQROWHIRY

V (LW <RXQ// 3

600-RH &DURAD
6HBMP BHJ
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7ZHYHO ROMV( QG- X@

,QP LR/ H R-BWBHINKDUHDP RXQV

1 HNHYHOH
SBRGEWV
6HYFHDIGRKHJ

7RECHABYHOH

&RWDGH SHOH/
&RWR BYHDH
&RWR SIRGANBYHIH
&RWR VHYLFHDQG RIMHUUAYHH
$ P RMYDNRQR CFTXULHGWRKQRB\
6HIY DYGP DNHMY
5 FVHDUAK DG GHYHBRSP HW
* HH.DCDQG OGP LQVADAYH
$ P RMY DAROR RKHUCFTXUHGLQIQI LEGIDAHN
* RRZ LODQGLQECILEG DAFAP SOUP HONKDLIHY 2

7RECFRIWDIGH SHOH/

2 SHDIY LGFRP HIURP FRQMM.Q) RSHIDIRYY
, QMW SHOH
, QMINIQGRMHULGFRP H GV

,GFRP HIURP FROMXQY RSHIDMRQVEH RIHLGFRP H\f HY
,GFRP H SIRVIMRD

1 FAGFRP HIRP FROMAQ) RSHDMRY/
1 BACFRP H W | URP VARG RSHIDIRY/

1 HMGFRP H

YDUE QGHALFRP HSHMKDUHI URP RO RSHIDARYY
YDIE GHACFRP H G SHMKOUHI URP. QVFRQIMAHG RSHDIRY/

YDIE GHACFRP HSHMKDUH

6 KD/ XVHGLQEDUF SHAKDUHFDBXDWNRY

" LOMGQHALFRP HSHMKDUHI URP. FRQIMXQ) RSHIDARYY
" IOWGQHAFRP H BW SHAKDUHIURP QVARQMXHE RSHIDARY

' LOWMG CHACHRP HSHMKDH

6 KD XVHGLQ QOME SHAKDUH FDBXDWRV

&DK GYGHYBYGHFDUHE SHUARP P RQWKDUH

6HHOFFRP SO0 LQ) CRMW
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7ZHYHO ROMV( QaHG- X®

,QPITRY

1 PMCFRPH

2 WHUFRP SUKHQUYHIGFRRP H GBRW GHAR LGFRP H\Y HY
8 QU H3JOQY GWH/ RQDYDMDE®G! | RUNDBIG-EWHRXUMAY/
8 QUHDT) HG BWHY/RQDYCLDE®! | RUNDBIHTXW UMY 2
5 HDO] H3JOQUHFDW LHGVR GHACFRP H 2
) RAIQPXUHER \NDQDIRQGRIH/

7RBCRKHIFRP SUHHMYHBRW GV
&RP SUHKHUYHLGRRP H

Rezo P LARQR WD H5JD.QRQDQDYLLMEG! | RUMDBIHMXUN VHEXURNY UHRIWA LHGLQR LQMIAXNDQE RMHULGFRP H GHARQWKHFRQRICDAG\WBMP HOVR
RSHDIRY/OQG P LARQR WHIDAGLGRP H\Y] H/

6HHIFFRP S0 LQ) (RMV
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" RIDW/LQP LARY/ H F-BVECUYDOH WKDUIQWRADQB/
$66(76
SXUHNDAFN
&DK DQGFDK HIXLYDBOWV
, QR HOV
$ FFRXQVUFHYIEG! AR DOBRZ OFHIRUGREWKCCAFRXQVR. DQG
, GFRP H\B] K/ UHFHYCE®H
" HHWGLGRP H\S] B/
3UEDGH SHOH/DOGRKM-UPUMMADAHN
EXUHINDIFVR QVARQMXHG RSHDIRY/
SXUHINDIFIVEH RUHI XQB/KHTS | RUPAEP HY
) XQB/KHIB | RUPARP HY
7RECFXUHMDAN
/ RY WP LM HOV
3URSHW DQGHIXLSP HWGHV
* RRZ 1O
$ FIXUHGLQNQI LEGIDAHNV GV
2 \MHUDAHV
/ RY WP DAHVR GVARQMMHERSHDIRY/
7RECDIANV
/,$%/,7,(631" 672& +2/' (56Y(48,7<
SXUHINTE DMWY
$ FFRXQNVSD, CE®
$ FRUGHG FRP SHOWDINRQ DQG UHIDMG ACEL MY
" HHWGUWYHOH
2 \WHUPXUHQNICE DY
SXUHINIEONYR QVARQMMHE RSHDIRY/
SXUHNIDE O/ EH RIHPAEP HUIXQG G-BRIW
EXVIRP HUI XQEG-BRIW
7RECAXUHMIE O/
| RY WP GBEW
/ RY WP GHHUBHGUYHIH
2 \WHUBRY WP REQIDIRYY
/ RY WP REDDIRY/R AVFROMXHERSHIDIRYY
7RBCICE QMY
&RP P W HQVDIGFRAMIHHAR
BVRFNKRTHMTHNW
3UH HIHGVIFFN SOUYDOH
$ KR HG \KDWARBD KOG DRGEHIN/S

KO/ GALI QDMG 6 HUHY/% - XQRUSDUWASDIY
WKX-GDQGRAMBEQ) 1 RH

&RP P RQMRAN SOUYDDH

$XKRI] HS KDWY/

2 XNBEQ) \KOUW/DVXO 0% \KDUW/DVXO
$ GARDOSG LQFDSMID

7UDXY WHEN DRI

$ FP® XOWGRKHIFRP SUKHLYHRW

5 HEQHGHIQQV
7REDKRANKREHYHDAN
7RBOICE DN DG WRENRTHATHNWY

6HHCFFRP S0 LQ) CRMV

-XO
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' RIDWIQP LARQY \KDUIW/IQWRADI/
YDDQFHDNV X®

&RP SHHMYHIGRP H

WXOGFHR WHDAXY RN XQEHUHP SBR HHWRAN ST/
6\RFN U-EXURKDAY XQEHIMRAN UHSXURKDHSURIULP V

' IMGHIBY/ DG AVICHG WKW GHDUHG SHAKDH
70 EHHIWURP \KDH EDHGFRP SHQDINRQ ST/
6KDUH EDHGFRP SHRDIRQH SHOH

YDDQPHDV XO

&RP SHHMYHIGRP H

WHOFHR RN XQEHUHP SR HHWRAN SO/

6\RFN U-SXURKDHY XQ@EHIMRAN USXURKDHSURIULP V

' IMGHIY DG ANGHG WKIWGHDHG SHAKDH
70 EHHIWURP \KDHEDHGFRP SHRDINRQSTR/
6KDUH EDHGFRP SHODIRQH SHOH

YDDQFHDV XO

&RP SHHMYHIGRP H

WXOFHR \WRNXQEHUHP SR HHWRAN ST/

6\RFN U-EXURKDAY XQEHIMRAN UHSXURKDHSURIULP V

' IMGHIBY/ DG AVIGHG WKW GG SHMDH
70 EHHIWURP \KDH EDHGFRP SHQDINRQSTYY
6KOUHEDHGRP SHODIRQH SHOH

YDOQFHDN XO

,178,7 ,1&

&2162/," $7(' 67$7(0 (1762) 672&. +2/' (56%(48,7<

&RP P RQBWRN

$ GEAWRIO
GKDUH/ $SPRXQN 30G,Q&DSMID 7UHDKU 6\RAN

$ FRXP XDWMG

2 \WHJ
&FP SUKHMYH, GFRPH  5HEIGHS
/ RW ( DRV

N
O VR N S S

NoNN NN

NN N NN

NONON NN

L VR N O R )

NoNON NN

6HHIFFRP S0 L) (RMV
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7ZHYHO ROMV( QEHG- XO

,QP LR/

&DK IGZ VIURP RSH.DAQ) CARYMEY

1 BCFRPH

$ GUWR HOM\R BFRGAGIGHACFRP HR GHAFDK SIRIGGE. RSHIDY DRI
" HBUHADIRY
$ P RUYDNROR CFTXUHG QBRI LEGIDAHN
* RREZ LODQGLQECI LEG DAHAP SOLP HONKDLIHY 2
6KOUH EDHGFRP SHODIRQH SHOH
3UH\H JOQRQVOBIR QVFRQMMHGRSHDIRY/ 2
1 HAXD0 HEIDQRVIBIR DYDIDEG! | RUNDBIHDAUN VHEXUMEY 2
" HHWGLGRP H\ Y
70 EHH IWURP \KDUH EDHGFRP SHODINRQ ST/
([ FRAAE EHHIWURP \KDUH EDHG FRP SHODIR) ST
2\KHJ

7RIBCDGW HOV

&KDQH/LQRSHIDIY DAHNVDQGACEOMA/
$ FFRXQNVUFHYCE®!
, R H\B} HY/UHFHLYCE®
3UENGH SHOH/DOGRKM-UDAHN
$ FFRXQNSD, CE®
$ FROGHG FRP SHOWDINRQ DOG UHDMG ACELOMY
" HHWGUWYHOH
2 \KHUICEL QMY

7RICFKOQ HYLQRSHIDMY DAHNVDQGACELONY

1 HAMDWK SIRMG-GE\ RSH.DAQJ DRRVWH/

&DK IGZ VIURP IQYHXQ) DARWEY
3XUKDH/R DYDIDE®! | RUNIBI GHENHRUMEY
60OVR DYDLOE®! | RUNIBIG-ENHRUMEY
0 DMUM¥/R DYDIOE®! | RUNDBIGHENHRAUMEY
1 FWAOQHIOP RH P DINNVXQBYDOGRKHIFDK HIXLYDBQNMKHIBVR DM\ FXWRP HJI XQG REQIDIRY/
1 PO HLOPOMEP HJIXQGG-ERIW
3URAHHEYIURP WH\DBIR DYDXOE® | RUNDBIHTAUN VFHEXUMEY 2
3XUKDH/R SURSHWY DQGHIXLSP HQV
&CB\DT DARQR LOMCDONVH\R \E DU
$ FIXOMURQVR BXMQHMY GHAR FDK DTG
SURFHHO/IURP GYHAMMMHR EXMGHRRY 2
2\KHJ

1 HAFDK XVHG LQ LOYHIAQD CRAYIMEY

&DWK IGZ VILRP 1LCDQA.Q DRRYIMEY
1 HABURAHHBYI RP MKDFHR RN XQEHUHP SR HHWRAN ST/
&DK SOGI RUSXUKDAVR WDXY KRN
" IMGHB/DGAYIGHGWKWSAG
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7ZHYHO ROMV( QEHG- XO

, QP LR/
([AAME BHHIWURP \KDUH EDHGHRP SHRDIRQ SR/
2\KHU
1 HAFDK XVHGLQ 1 LCDQAQ) CRAYMEY
(1I1HAWR H FKOQIHUDAYRQFDK DQGFDK HIXLYDBOW
1 HNGQRUDH GHRUHDH LQFDWK DQG FDK HTXLYDBRN
&DK DG DK HTXYDBRVDAEHIIQAQ) R SHIRG
&DWK DQGFDK HTXLYDBONVDAWHIG R SHIRG

6XSSEP HQEOAWFRXIHR DK I®&Z LIQRP DARQ

DA HONVR DK IGZV : HKDYHSUAHQMGWHH I HAWR WHSUH\E JOQVROWHAVSROY RQWHHWEM HOVR FDKIGZV 6HH1RM ' IVFRQMMHG2 SHDIRY
IRUP RUHLQ RUP DIRQ

6HHIFFRP S0 LQ) (RMV
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" HAUSMROR 9%XMQHWDQGEXP P DU R 6LIQU LFDQV/S FARXQAQ) 3RTAH/
" RAUSWROR %BMQHN
QMW SRIGYBMQAW DG LCOEADOP DD HP HINROWRY | RAP DTEMCHIAY FROMP HY DOGIFFRQIMY SIRHMRILY ;W I QIKLS SURSFWDGVHYLEHARDN
LGFOGHA XEN/RRW DG 7XUERTT Z HKHS PANEP HYARYHLP SRBQNBMCHN DG LQDGADCP DRI HP HVBUREGP VAKRK D/XQRQ) D\P DEEMCHN SD 1Q) BQY 006! L0

LGFRP H\EF K/ 3URGHUIHVDQG/ CFHWMDUH, QMWL SUSDUDARQR | HIQIVI RUSUR HUMRDODFFRXQIQN , GRERDAGLQ  DOGKHIGNOUMIGIQ0 RQEIQI L. &DIRAD
Z HVHORXUSURGAN DG VHYLFHYSUP DU LOWKHS QUM 6\BIM/

YDIVR 3UAHQBIRY

7 KHHFRQRIEDAS | LCDGRDOWIAP HONLGFOGHWHI LCDGRLDOWEAP HOVR , QMWIQGIWZ KR RZ GHS\KEMGDUHY :  HKDYHHIP LCDMG DI QU LFDQAQMIRP SO EDDGRHY
DGWIQAMRQVLQFRORIEDIRY © HKDYHUHROWL LHG FHABQ TP RXQVSUHYRA® UHSRIMGLQRXUI LCDGRDONMIA HOMRFRIRP \RWHPXUHBHHIBIRY LFOGQ)
CP RXQNVUHDMGWR GVAROMXHG RSHIDIRQY DG WERMEGIVHIP HOV 6HH1RM 3" WARQIMHS2 SHDIRYY DQGLRM 2 6HIPHWQRPDIRY” |RUP RIHIQRP DIRD

QIMDD  ZHIFTXUWGEKHN, F QRZ NIRZ QD/0 LONAGY : HKDHLGFOG-GWHUAKIVR RSHIDIRYYI RAKYFRP SIQ LORXUFRQRICDMUAXKOVR RSHIDIRQ/| URP
WHEMR DFTXMURQ 6HHL RM 3 960MQHW&RP DR |RUP RIHLQ RUP DIRD

SVAVRMGIQLRM  LQGHBMPEHU  ZHVRRXU, QMW HEMW/BMGHN , Q8 XIXW  Z HVRTSRXU, QMY LOGADCBHYLEHY ) 6 EXMGHWDGRXU, QMW HIGK
BAMGHY , QWHIRAW XOMUR IMDD  Z HFROWILHGRXU  HP DG RUFH 4 XIFNVDH D54 XENHDEXMQHARY D/AVFRMXHGRSHIDIRYY : HKDYHUHRDW LHGRYXU
WBAP HOVR RSHDNRQY DG EDDIGRH\KHHN| RUDTSHIRGY SUHIME VR UH GRAKHHEXMGHIHY D/ QVFRQMXHE RSHDARY %H-FDAVHWHFDK | BZ VR WHHAVFRQMGHG
RSHDMRQ/Z HHQRAP DMIDORUID  SHIRG SHHIMS Z HKDYHQRAKI U DAG\WHFDK | GZ VR \WHHBEXMQHAHRORXUMEBAP HOVR FDK IGZ V 8 QBWRAGRNHE \H
AVPAMRQVIQWHHCRM/SHIBQWR RUFRQMNQ) RSHIDIRYY

6HDRIDIW

2 XUSRQMP HU70 3URHMREDO7E DG4 XIENVRRWR I HICQIVKDYHMLI QU LFDQAIE GMMPWHDRDOSDAKLY, 60BVR LGFRP HVE SUHBOUDARQ SURGAN DG \HYLFHVDUH
KFDYLO FRFHMDAMGLQWHSHIRGIURP 1 RYHP EHAMURXIKS SWO5 HYHMHI URP. RXUA XIENYARRW R | HIKCIVWNIB/AR EHKLI KHWADURXQG FOBOE HOUHG GAUQ) RAMHRIGDG
\MLLG | VADOTXONMY 7 KRHV-DRDOSDAML0Y/P HIQWDARXUNRBOHABYHOHLY XKD KLIKHWEUQ) RADMFRGTYXOMUHIEQ -000Y  DOGWILG DXOWWUHIEQ) $ SUO

;. HUWSLFDD USRIWERAHVIQRXUI LDOWUHEQ) 2 AREHU  DOGI RO XOMUHIEQ) - X0 Z KHRRANRBOGHABYHOHLY GZ HUEXWRHRSHDMY H SHOHAKEK D/
UMHOUAK DG GHYHBSP HIWRQMKH DABHIAYHD FROMMMNBYHY

8\HR (WP DM/

, QSUHSDUIQ) RAUFRQRIEDAG | LDADOWIM HWIQTFFREFHZ W8 6 JHHIDID CFRHBARGIFFRXQIGY SUCHSOV * $$3  Z HP DNHAHVEIQHAP DM/OGE DAXP SWRQARDV
D HAVWRIH CP RXQIVUBRMG L RXUI LD DOWDMP HW DG WHGVRERKUA/P CEHLQWHIFFRP SDQ LG QRAV ) RUH] TP SO Z HXVHHXIP DAVLQGHMP LQQ) \KHIBSURSUDM
GYHYR UHYHYI RUSIRGEWHMD/DOG UHEDMY WHFRTBRMELON R DFFRXQIVUHFHYTE®! WHCSSURSUDMGYHYR YOURXY CFRUOYLFOGQ) CFFUOY| RUGMDIRY
FROMIHAHY WHIP RQIR RXUZ REGZ IGHE SURYIMRQ COGWHUT CEOW R GHHWHG\E DXHV : HDORXVHHMP DAVIQGHMP LQQ) \WHUP 0QQ) HRERP IF QYHVOEG
O 1Y YOOHVR CFTXLUHGLQIBQILEGIDAHN SURSHWY DG HIXLSP HOADQGRMHUGRY QYHEDWHV , QDGAURY Z HXVHDAKP SIRQVR HXP DMWKHI DUYDOHR WERMY XQW
DQG\KDUH EDHEFRP SHRDIRY * - HSWMRXULQMMRQWR HABECNK DFRXUDAMHAP DAY/ DG XVHU-DRCEBIDAXP SINRQ/ CRAMCCUAXKAVP D GLIHJIURP RURKIP DRV

5HYHHS5 HFRIQURQ

© HGHIYHUHYHOHI URP \WH\DBIR VR DUH\KEVFUSINRQY KRIMGVHYLFHY SCANDIHGAR \l CLHSURGEW | LQDGADDKSSTHY WAKQFDDKSSRYSDO/ WIQLRMRQ! HAY P HIFKOQW
\HYLFH/KDWEZ DUH DQGP XASBIHBP HAUIR) HP HOMKDAP D LGFOXGHDFRP ELQDNRQR \MHHLWP V : - HUFFRIQ] HUAYHOAHZ KHQ DT RAUUHYHXH UHFRI QUIRQ FUAMUDKDYH
EHHQP HASHYXOLYHHMGHIHR DU HP HW LMV Z HKDYHGHIYHHG\WHSURGANRUSHIRP HE\RHVHYLEH WHI HHLYI L] HSRUGHMP LTE®! 006
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FRIDAMELAOW [V SURTTE®! ' HMP LQQ) Z KHKMHUDQG Z KHOWHHFUMLID KDYH EHHOMDIM LHGLOYRYHYVH, HIAMQ) MGIP HQADQGXMQ) HKP DAV DQG DAXP SNRQAKDNFDQKDYHD
\LJQU LFDQAP STRARQWWHP LQ) DQGLEP RXQMAR UAYHHWWDAZ HBFRIQ] H

, Q\RP HVIMDIRQY Z HUHRHYHDGYDGRHSD P HQVIURP RAUPMEP HY : - HGH HJUAYHOH DARADMG Z W \MHAHDGYDGRHSD, P HOWDQGWHUHDAYHI DUYDOHR XQEHIVHIG
HBP HOWVXQEHUP XGISBIHBP HADWDQIHP HOVXQIMY. H\KLS WHSURSAWRUSHIRP \WHVHYLEH/

: HOFFRXQVRUFDK FRQUGHDIRY \XFK DADBVLCRHRYHY \KDAZ HILYHVR RAUPXWRP HY RUBAHIBLY D/DUHBAROR UHYHHUDKM-NDQDYDQRSHIDMY H SHOHXQBWZ H
UHFHYH D BHH MWDAZ HFDQLGHQM DG RUZ KLFK Z HFDQUHDRIED HANP DAMWHI DLUYDOH

3UREVE HYHOH
SURMRIDVDD  Z HUFRIQ] HGUYHOMHI URP WHVDBIR RXUSTNDIHG\RI & CUHSURGAENZ KHQ GO COMBIBQ HIHG 7 KLY IHHIDED RAFXUMGZ KHYRXUPAKRP HY
HBRAURQFDID GRZ QBRDCHG SIRGAWI URP \KH, QRMIHAZ KHQZ HWKLSSHE\WHSURGAWRU LQWHFDHR FHIBEQDIUHP HOWV Z KHYSURGAENZ HHGHDYHIGWR BARIBLY , QWHI LWV
TOWR IMDD  Z HEHIDQGHIYHIQ RYRQ) HKOGRHP HOVDQG FHMBQ FRQGHANG VHLYLFHVI RUA XIENARRNVDQG3UR HMRDOD] GANRS VROMRQ/WDIZ HVRTS | URP WD
WP HIRZ DG $ VDUAKOVZ HUHFRIQ] HUAYHOHI RAKHHA XIENVRRW GRS \ROWRQY RYHWH SHIRG\WDAH HKDGRHP HON DG FRIGHAMG VHYFHV DHSURIGHS Z KK LY
DBSUR LP DAD \KUH\ HOLY : HUHFRIQ] HUAYHOKHI RAWHH3 R MRV GANES \ROMRQY D/AHYLFHY DIHSURMGHG RYHAKHFDBOE HOU RFHWY | RUP VOUHDYDDEGH | URP
\Bf LY DIHGFLHY DG \KH DI HIFLHY DUH CEGIVR UHFHYHHBRRRQE VY] UMQ\KEP R/

: HUFRIQ] HUYHDMHI URP \WH\DBIR' RXUI LCDGALDOKSSIHYAKFK D UG FKHAN RN DG P HIAKOQAHLYLFHY KDUZ DUHVKAK DYUHBIOSRIOAR \DBIHTXLSP HWIQG FUHAWADLG
WDEHYI RUP RAIGISKRQHZ KH)®I DONBINIQI HY 7 KLY IHHDED Z KHQZ HWKIS WHSIRGEN : HUHFRUGSUIRGAENHHHGHAR RAUNDBIE REQIDARY/

: HVHIDRP HR RXU4 XIENARRNYDQG 7 XUERTL]. GANIRS \R\Z DUHSUIRGENVRQFROLIGP HOAR FHMHQUABIBLY :  HEFJLQUHRIQ] LQ) BYHOMHI RAMHHFROLIQP HQV
WDQLANRYYRID Z KHOWHHIG XVHMDBIKDYRAFXUHS ) RUVRN\E CLUHSURGFWWKDIUHVRTS RQDVXEVAUSRQ EDUY DG LGFOGHSHIRGAF XSM/ Z HUFRIQ] HUYHIHUWDEED
RYHAH SHURG\WDAZ HSURVGHVHYLFHAR \KHPXAWRP HJ

;. HUBFHSIRGAWBYHHI URP GUNEXRLY DQG UHEIBLY | RUHIP DG WO WDATUHEDHG ROKIMRLIFDOM O/ H SHIHIFHDQG RAHUI CRRY VKFK DAKH YROP HDQG SUFH
PL R SRGENLOWHUABCRKOGEHD UMD UDMY RUSURJUHBDAVR WHSIRSAMUHIE/LQUABGULOMORY  DIGHRGRP LE WHIB/AWDIP LIKWE SCRWAWRP HUGHP DG RURXU
SIRGFW LFOQQ) \WHFRP SHIMYHHYLRGP HOIGGWHWP L) R G UHBDHVR RXUSURGKAW ;- HIOOR UHSAHSURGRNBYHOMH RAKHHAP DAGUE-P SIRQR UEDMVRD
FHABQPXUHBUIRGENDBY 2 XURKNP DG URHLYHY| RUGMMEXRUDQG UABLBUNIBW LGPHMYH U-EDAY DUHEDHG RO GMEXRIATDQG UBLBLIA CRXDOSHIRUP DFHDI LOARH
WP VOIGFROAWR/R UHEDMSURIUP V 2 XUBHYHYI RUHIG XVHUUHEDAY DUH AP DG EDHG ROWHWWP VDQGFRIAMRY/R WH\SHALLF SURP RIRDOHEDMSURIUP  CRMD

DBV GAUQ) WHSURP RIRQ DOGKIMRUFDOBE-P SIROWHIG/E. SIRGENIGE. WSHR SURP RIRIDCSIRILLP
6HYNFHONG2 WHS HYHXH

2 XUVHYLEHURYHQHFRQUMVSUP DUO R KRIMWGVHYLEH/AKAK D/4 XIENARRNY2 QICH 4 XIENVRRNVGAINRS \R\E DHWP QFHQHY 7XUER7L 2 QICH SD URDHYFHY
HBRAURQF P HIFKOQMSD P HVBURAHMQ) VHYLIFHY DOGHBRMRQF\Y 100 DQGOGYFHVAYLAHY 2 XUVHYLEHUAYHOAH DOR LGFOGH/4 XIENVRRNVAMKQEDOKSSRVEDR/ LQRXU
6P DIVOMQHANHIP HW

: HUHFRIQ] HUYHQAHI URP KRG VHYLFHY DARHVHYLEHY DHSHIR P H5 SLRYIGHEZ HKDYHQR RKHUUP DQQ) REQIDNRQARWHHPXRP HY : HIHZHIDD BNXUHPXRP HY
R UP VD URDE | XQBARXVIQDGYDIFHR \WHSD URTEDM YLIDHBRANRQE | XQBAMDQM HJ: - HLGFOGHLQWRBOGHABYHOH\WHLQMIANAKDIAZ HHLQ ROWHHI XQBY/EHE HHOWH
WP HWD/Z HFRTDPAKHP 1URP FXRP HYDQGWWHWP HWDAZ HUHP WP\ RANGH ST 6HYLFH UYHOMHI RUHBRARQE SD P HUBURFAHALQ) VHYLFRARDAZ HSURYLGH\R

P HAKDQVLY UFR GHGGHAR LQMKDQIHIHVAKOUHGE FUMAWDLG DARADIRY/

* HRIHVHYHIO! XEENVRRNVAMAKQEDDKSSRIWEDIRY DQG UHFRI Q] HVKSSRWHHDHRYHAKHA HR \WHSDQY

2 \WHUUHYHOHFRQAVSUP DU R UYHKHI URP UHYHOAH \KDLQY DQGUR DOV DUDQIHP HONVZ WK \KLLG SOV SDNGHY : - HWSLFDD WHFRIQ] HWLY UHYHOH DY HDGHS EDHG XSRQ
BRI SIRVIG-GWRXVE! RXUSDNGHY

0 XUB0I( GP HY/S WDQIHP HON
: HHQAULQR P XGASBIHBP HAHYHMHDUDQIHP HWMLQZ KLIFK DRXWRP HUP D SXUKDHDFRP ELQDNRQR VR\E D XSIUIGH KRINGVHYLFHY \WKQEDOXSSRIWDOGKOUE OUH

0 XONE®!(BP HY$ UDQIHP HOW 7 KDV RQBIQ6R\Z DIHDQG6R\Z DUH 5 HDWS ( BP HOWV

) RUP XQISBIHBP HYNUIGI HP HOMWDAFRQELQRID R\ DUHDQG\R \& DLH UHIDAG HBP HV VKFK Dv/4 XIENVRRNY GHNRS \R \B DUH DG SOG\WMAKQFDOKSSRVEDOY Z H
DERFDMDQG GH HUUYHMHI RARHXQEHIYH G HBP HONVEDHE ROWHUYHIGRU
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\GHALIF REVIAYHHYIGHIFHR [DUYDDH 962 (962 ( VWHSUFHAKDUHGZ KHOWDMBP HOMNRTGWEODMD , QVWWDIRQYZ KHIHY 62 ( H LMWI RUDEHBP HQV GHIYHIG
DOGXQEHIYHIHG  Z HOTRADMMHVRBOUHYHKHR EHHLGHE XQGHWH DUDQI HP HOAZP R WH YDURXVHBP HQN EDJHG ROWHUUHDMYHI DUYDOH ) RUDUDQIHP HONZ KHM
962 ( H MVRI | RAMHXQCHIYHHEHBP HIW Z HGH HAHI X@ QUYDOHR WHXQEHDYHIHGHBP HOVDQGUHFRIQ] HWHGL | HMIPHERE HHQWH\RBCDUDQ) HP HOWHHDQG\WH
P RXQAEH HUHG| RAWHXQEHIVHIG WP VDVUYHH |, 962 ( GRAVQRM WRUDXQEHIYHIHGVHYLFHHBP HQAZ HUFFRIQ] HWHUAYHOMHI URP \KHHQMHDWDQIHP HWDAKH
HYLFH/DUHGHIYHIG |, | 962 ( GRVQRM LMWRUXQEHDYHIHG HBP HWWDATUH\GHAL LHG SURSANRUIHDMUAY Z HGH HUUYHOHXQMDAHHDMHUR WHGHIYHY R DTHBP HQN
RAKHSRONVZ KLIFK Z HGHMP LGHO 62 ( | RAWHHXQGHIYHHGHBP HOV

: HUFRIQ] HUYHH UHDWG\R WHGHIYHAG SIRGEVRMNYMEVRO | WHIERVHUAYHH BFRIQURQFIMAUDDHP HV - DO XQBHIYHHG SIRGEWRMAYIFH/DHGRW
FAHOMOR WHI XCQRNRDIW R \WHGHIYHIGSIRGENVDGVHYIFY  SD P HQWVRAWHGHIVHIHG SURSEWRUMAYLFHYLY GRAVRQMI HOKSRQGHIYHY R WHUP DQQ) SIRGEV
RAHYIFH/ DG Z HKDYHDQHI RFAEGIFOIP \R BFHYHWHIP RXQUGHLQWHHYHIAWDIZ HER QRAGHIYHMHXQEHIYH MG SURSENVRMHYFHY

0 XANE®1(_@P HY/$ UDQIHP HOW7 KDAR RQBIO1 RO 6R\EDUH( GP HOWV

) RUP XQSBIHBP HADUDQI HP HOMWDNFRQEEQ QRO VR \& DUHHBP HON\KAK DV KRAMG\HYLFHY RUFBEWDLG UOCHY | RP REGISKRY ZH - GHMP LGHZ KHKMHUDOGZ KHD
HOFK HBP HQWDVEHHQGHIYHIG  GHAMP LGHWHI DUYDOHR HIFK HBP HOAMQ) WHVHIG) SUFHKIHDAA R YHIERUVGHAILF HIGHTH 962 (R IDUYDOHL DYDMEG!
\KLLG SOV HYGHIFH 73( L1 962 ( LVQRADYDLOEG! DQGHNNP DMGVHIY SUFH ( 63 Ul GHWH9 62 ( QRU73( LVDDMER! DG DIRFDMWHREOSUFHIP RQY WHYDURXY

HBP HONXMQ) WHUHDMYHVHIQ) SUFHP KRG 2 GRHZ HKDYH DIRFDMG WH\RIOSUFHIP R \WH YDURXVHBP HQN Z HUHFRIQ] HURYHMHZ KHOWH U HHUFRIQURY
FUMMID GAAUEHS CERYHDUHP HVRUHIFK HBP HQW

962 ( JHHIW H MVZ KHQZ HVHDKHGHIYHIEG\-EODMD DUGZ HOMGRIP DI CEGIVK HIMIEDK 9 62 (| RUDDGHIYHIEGVIQWHHP XGEBIHBP HNDUDIHP HOV

KRZ HYHU LORHYSEQ TP MGLOABGRHVO 62 ( FOQERAEHHWEEDAKHS 7KLVP D EHEHDAHZ HER QRAHIDKHHBP HOWHEDDMY (R QRABUFHSURGFWRIVHYLFHYZ MMOQD @DURZ
WDQYH RUKDYHDQP MAG\DBVKIMRY : KHD9 62 ( FOQRWEHHABEDKHS Z HDMP SR HIBEDK VHIQ) SWFHI RUHTFK HBP HUWEDHERQ73( 73( LVGHMP LQHSEDFGRY

FRP SHIVRUSUFHYI ROMP LUGHIYHIEGYZ KHOVRGVFEODMD :  KHQZ HOUHXQEGIVR FWEEDW VHIQ) SUFHXMQI 962 ( RU73( Z HXVH( 63 LORXUDIBFDARQR CLUDQIHP HW
FROIGHDIRY ( 63 LVARHHXP DG SUFHDAZ KIFK Z HZ RXGSVHTD SURSENRUVHYLFHL IMZ HIHVRTS RQDWEQE DRGHEDLY : HGHMP LCGH( 63 | RUDSIRSENRNHYIEHE
FROIGHICY) P XGOS04 CRRWIGFOGQ EXVARAP MGWR SUAQ) SR P DNHFRIGURYY FRP SHIMYH@QBADSH WSHR PXARP HJ JHRIUSKLHY MEIHR SURGEM HR FOH
LQMIDOFRWY DCQGJURWP DLILQREMANYHY 6L QU LFDQMBUACY SUIFNH/ARDAZ HVBNHLOR FROMGHDIRQLGFOGH KIRUE FROUIFXOED WEHAG SUFH/ YROP HAVFRXQNZ KHH
DSSIFCE®! DQGRXUSUFHOV 7 KHGHMP LCDIROR! ( 63 VP DEHWURKI K FROXGBIRQZ 1W DJG | RIP DODSSURYDCE, P DQDIHP HMBN.GQY LQR FROIGHDNRQRXURYH.IERIR W

P DHADA

6KISSQ) DG+ DB

;. HUFRGWHDP RXQNZ HFKDLIHRXUPAMRP HY/ RAKH\KISSIQ) DOGKDQEIQ R RANR\E DUHSURGAN DY SIRGAWHYHH DG Z HUHFRGWHUHDMG FRAVDYFRIR SIRGEW
UYHOHLQRXUMBIAP HQVR RSHDINRY/

&XMRP HJGHMFHDQG 7THKQFDOBXSSRWV

© HLGFOGHWHFRAWR SURYLAQ) PXRP HVHYLFHXQEHUSDIG WK QEDOASSRIWARQAEPW DG DV LFOGHGLQ AHVBIQ\R VT CUHVKEVFUS NRQY ROWHFRWR VHYLFHOQGRIMHU
UAYHOHOHLQRUMBAP HQVR RSHDIRYY : HOOR LGFOGHWHFRWWR  PXWRP HIVHYLFH DG WHRKQFDDXSSR WDARADAG Z W RAURQICHRUKRAMG R | HIQIVIQFRIR VHYLFH
DOGRMHUUBYHH : HIGFOGHWHFRIVR PXRP HVHYLFH DG | BHWRKQFDDXSSRVWHIMG R GANRS R | HIQIVIQVHTIG) DOGP DM H SHOHLQRXUMBM HQWVR
RSHIDARQY &XWRP HVHYLFH DG WHRKQFDDXSSRWRWWILGFOGHFRIWDXRADMG Z LW SHIRP 1Q) REUSIRFHMQ) DRZ HIQ) FXARP HULQNXUHY/E, \MBEKRGHOQG\WURKIK

Z HEWW H P DCDQG RKHUHBRARQE P HIQY DG SURMAQY | UH\WKQEDOKSSRIDMMEFHWRE PMRP HY : HH SHOHWHFRWIR SURVGQ) \MLV/| UHHVXSSRIWDVLGRXUG

6REDH HHBRSP HY®RRIWV

: HH SHOHR\Z DIHGYHBSP HWRWDYZ HIGRXUHP XQIMDMAKCGRERILFDO HOMELOW KDVEHHDHABEDKHS DAZ KLFK WP HVKRH FRWV DUH FDSMIT) HG XQIDKH SUIRGAWY
DYDLOE® | RUIHHDOHBDHR PR HY 7R GM RXUMR B DUHKDY EHHQ DYDLOE® | RUIHHDOMHBDHFRIXUHOAZ 1\ \RHHXEEDKP HOAR WHRKQRERILFDO HDMELDWY DG
DFFRAQI® Z HKDYHQRNCSANT H30Q GHYHESP HOWFRWV & RIVZ HLGRXUMR HKOFHRXUH LMY SURGAWRUDAMMHIHHDOHBDHR \WHVHYLEHXMQ) \WHSURGEALH
H SHOHGLQWHSHIRG\WH  DUHLGPXUIHG DG LGFOG-GLQ UMUK DOG GHYHBSP HOW SHOHIQRXUMBIAP HOVR RSHDMRQ/
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, QM.DCB \HER\EZDH

- HFOBME HARW UHDAGR GAYHBSP HOAR KRAMGVHLYLEH/ARDAZ HSURYLGHWR RAUPXMEP HY DG LOMDOVHR . HOMSUMA GYHIEXMGHN DG LCDGFH\R B DUHLQVKSSR YR
RXURSH.IDARGDOGHHY &RV LGRXUHG LQWKH CESTFDNRQ GHYHIRSP HYBKDVH DUH BB HG D05 CP RMY HG RO DAL KWICHEDUY RHAMHUXVH XODYHY Z KIFK DUHIHH.DD
WUHHVR LYH\ HOY & RUVUHDMAGAR STIGRCQ) DOGRKHISUAIP LGDY . SIRMAATRRYMNY DQG VR SRUAP SOP HBINRQ TR/ DHH SHMHGDVIGRAWS :  HWKARAHDWHNVI RU
LP ST HAZ KHGHYHUHYHQV RUFKDQ HVLQ AP \WIGFHY RFFXUKDWVERXGS P SCRAKHUWFRYHIELOW

$OHMIQ

© HH SHQHDODGHWIQ) FRAVDYZ HIGRXUHP \RVHI DOGP DNAMY H SHOHIQRUMBM HOVR RSHIDIRYY : HUFR GH50G/HNIQ) H SHOHR CSSIR LP DMD
P LEIRQI RAKH\E HYHP RQKMVHIGG- X0 P LEIRQI RAH\E HYHP RQKVHIGHG- X0 06  PLAORQIRMHEHYHP ROM/HGG-XO

/ FDW/

© HUMHZ COBDA/I RUFDSMICRURSHDMY FOWL LEDARQDARHULGRHBIRY :  HXHRXULGFUHP HABCERURZ 1) IDMLOWKHDWHXP HAR BDVHFDWL LFDARQ DG GH LGHWH
(QUWIOBDHWMP \R LGFOGHWHFROXKRNR EXLES RAVBHUIRG EXVR H FOGHBDHH WMRQSHIRGY : HFRIGANRXURSHDARYY/SUP DUO XQEHJRSHDIGY GDH/ ) RIBDHAKDN
FROEIQU-QAAFDINRY Z HUFRGWHVREOUHNED, CEGIGUQ) WHEDHWP  DvGHIQHECERYH RQDMALLIKAWICHEDLYRYHMHWP R WHODH : HUFRGWHGL HHFH
EME HHQWWH UHQ/B0.G DOG\WH VALLI KWICH UHQAQ D GH HUHG UHATFFRXQAQ RMHUPXUHAMCEL QWY RURMHUGRY WP REQ DIRQY DYCSSURSUDM RQRXUEDDIFHWKHANV

. HUFRE OQERE DIRZ DGFHYDY/GH HIHG UHOMIEL QN IQ RM-UPXUMNCE MM RURKHIGRQ \WP REQIDINRY/ DvCSSURSUDM RQRXUEDDGFHWKHV ;  HUFRGOQERG
FDWK LGRHQIYHYDY/RSHIDIGY CRRW RQRXUMBIAP HOVR FDK I GZV - HUHFR GRKHIGGER.G DIRZ DR/ DVQRQ FDWK LMY DG LGDGAGQ) DRV RORXUMBIAP HOVR
FDKI®ZV : HRDMI\ \KHCP R DARQR OQEREDIRZ DOFHYD/DUBHGANROR RFXSIR H SHOHIORUMBAP HQVR RSHIDIRY/

&CEABT DARQR , QMK [ SHOH

: HFCSMB HIQMMWRQFLBMICSURVPN LOFOEQ | CAONAYEXTS RVBURVPN DG LQMQDOXNVHFRP SXMUVR \E DUHSURVRN &CBABT] DARQFRP P HIFHYZ K \KHI LAY SHOEVMUA
| RUMH SURWRADQG FROMXHY XQIDAH SURWRNA \XEVBQADED FRP SBIMOGG U8 | RIWLQMGHGXH : HIP RUY HFDSMIT HLQMIIWYR G-BUHADNRQH SHOHXQ) \WH
WL KWDCHP HNRG RYHAWHVEP H@YHY D/AWHUADMAG DAVANV & DS HELOMWZ D/QRAVLIQULFDQVRUIQ. SHIRG SUHIMG

) RULIQ&XUHA

7 KHIXQRIRCRXUWHAHY/R RULQMIDARDORSHDIY \KEMADUH/DHIHHDD WHEFDODUWHIAHY : HWIQUDAMWHDXAVDQGICELOMVR RXURUHIQVEMADUH/ DARH
H FOQHUDALOH | HFVRQWHEDDFHVKHANDM : HRDQMMWHUUAYHMH FRWVOQGH SHOH/DAKHDYHDIHWDAYR H AKOQJHIOH I HAVGAUQ) WHSHIRG : HLGFOGH
MDQUINRQJ QY DG KV IQWHWRFNKRTHMAHN WY VHRRQR RUEDDGFH\KHHN © - HIGFOGHCHAI DIV DG GRAKHVUAKXEMY 1URP | RUAIQH KO HWEQURMRY LOLOMBMN
DOGRKHLGRRP HLORXUMEBRP HOVR RSHIDARQY 7 UDQMNRQJ QY DG GRAHY DG WIQIRNRQ I DOV DG GRWHYZ HIHQRALI QU LFDQVRUDD. SHIRGSUAHAG

GRPHTO W/

* HHP DMRXULGFRP H\B} H/EDHG RQWH YOURXVMUMGRNRQY Z KHIHZ HFRIBAWBMGHY 6LIQULFDQANG] P HOAY UNXUHGLOGHMP LQQI RXUZ RE LGHIGRRP H\Y
SIRYIMRY :  HHXWP DMRXUPXUWHQAY] QCELAWY DG DAHNRP SRIDY QL HHFHAKDAMXOVURP QI HIQ) WHDR HOVR FHYEQWP VIR DQGOAFRXQIY) SXSRAY 7 KHH
QLI HHFH KON CH HIMG\E DAVHVDQGACEOMY Z KIFK Z HWKRZ. RQRXUEDDGFHKHHA - HP XWAMHQ DA WHONHIKRRGWDARXUGH HIBG\Y DAAVZ LOEHWOT HG 7R
WHH WQAZ HEHDHYH\WDASDD DARQLYCRAINHD Z HHABEQWK DYDODIRQDIRZ OFH : - KHYZ HHABEDK D YDODIRQ DIRZ DFHRULGRSDH\MY DIRZ DGFHLQ DR FFARXQICY
SHIRG Z HWHFRGDFRIASRAQ) LR H\ H SHOHLQRXUMBIAP HOAR RSHIDARQY

: HUMEZ \WHQHHG! RUD YDDDNRQDEBZ. DORHWR UH GRAXGRHIBEQIA CERAWZ KHAHZ HZ LOEHCEGIR XM HVRP HR RXUGH HIMGWY DAHVEH RIMWH H SIUH 7 KHYOODMRQ
DEBRZ DFH CDOMY LY EDHG RQRXUHAP DMV/R V] CEBHLGARP HI RAWHIMUVG RIRQVLQZ KLFK Z HRSH.IDMOQG\WHSHURG/RYHUZ KUFK RXUGH HIMGMY  DRVHNZ L@EHWHDT) CEG

* KLBIZ HKDYHFRQUGHIHG | XUV CEGILGFRP HLQDWHMCQ) \KHGHHG RUD YDODMRQ DEBZ CFHI RARHSHIRG/ SUHIAG Z HFRXES EHUATXLUHGWR UHFR G D YDODMRQDURZ OFH
VRVENHLQR DFFRXQADGAMRDOCH HIBGWE DAFMKDAZ HP D EHXQEEGIVR UDT] H $ QLEFUHDHLQWH YOOXDNRQ DIRZ DIFHZ RX@KDYHDQDBYHYHLP SCRAZ KLIFK FRX@SEH

P DALIDD RQRXULGFRP H\E - SURYIMRQDQG CHAGFRP HIQWHSHIRGLQZ KIFK Z HUWFRG\WHLGRBDH
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: HUFRIQ] HDQGP HDUHEHH W RUXGRHYBIQWE] SRMIRQ/XMCQ) DAER W DESURTK 7 KHI LUK VR HYDODMWHE  SRUMRQVENHDRUH SHRAKGAR EHVENHRLOD\E
BUMQE GHMP LQQ) LI WHZ HIKWR DYDOEGHYL.GHFHLQAFDAKDAVYP RIHINHD \WDQ QRAKDAKHE SRUMRQZ LOEHVKWEIGHE XSRQDAWGFOGQ) IAROMROR DQ
UMM DESHDY RUGMI DARQSURFHAHY ) RS SRMRQVWDATUHP RIHANHD \WDDQRAR EHQI \XWBLCHS XSRQDXGVWKHVHARQG WS VAR P HDKUH\WHE EHCH IWDAKH@UI R
PROQWDAWPRHWID  O\HY R EHQJ D) HEXSRQVHAMBP HOABLIQU LEDQANGI P HMY UTXUHG\R HYDODMXGPHWOWT SRUMRQY : - HHYDODMRXUXGHWSIOQ
SRIMRQ/RQDTXOWM® EDLY 2 XUHYDODMRQ/DHEDHEXSRQDQP EHUR | CRRLY [FOGQ) FKDQIHYIQI CRAVRUALLRXP WBGRHY FKOQIHVIQW @Y FRUNSRQGHIFHZ W\
DARRIMEY GAUQ) WHFRXUHR DXAWDQGH | HARHVAMBP HOAR DXAVAKHY & KD HVLQWH UHFRIQURQRUP HDWUHP HNR XQRHMBIQWS] SRVMIRQYFRXTS UAXOVQP DMIDD
(GRBDHY/RUGHFUHDHVIQRXULGFRP HVE H SHOHLQWHSHIRGIQZ KIFK Z HP DNHWHFKDQIH Z KUK FRX@KDYHDP DAMUDOLP STRARQRXUH | HARYHE UDMDQGRSHDIY KOV

$ GAAUSIROR RXUDFFRXQIY SRIFHY/DARADMGZ M\ UHIDWG FRQIMY HIALHY DG YOODWRQ DERZ DFHYDXKP HEDVSDWR DEXMCHNARP BLCDNROLY SIRVIGHG XQEHU
3 OHMQHNV&RP BCDIRY/  EHBZ

&RP SXIMRQR 1 HYQGFRPH / RW 3HJBKDUH

: HFRP SXMEDJF GHACFRP HRUGRW SHMKDUHXMGQ) WHZ HIKWME DHIIHQ® EHUR FRP P RQWKDUA/RAMBQEQ) GAUQ) WHSHIRG : HFRP SXMAOWE GHAFRP HSHKDUH
XMQ) \WHZ HIKAGDYHIIHQ® BHUR FRP P ROVKDUWY/ DG AOMYHSRMMDORRP P ROWKDUARAMBAQ) GAUQ) WHSHIRG ' LOMYHSRMIINICFRP P ROWKDUA/FROIMAR WH
\KDUAV MKCEBIXSROWHH HIVHR RN ROWRQY DG XSROWHYHIY R BMMPRMG\RRN XQW 568 V XQEHAMHWHDKY WRAN P HARG

 HLGFOGHWRAN RONRQYZ W FRP B.QHGH HIVHSUFHY XQUHFRIQ] HGFRP SHODIMRQH SHOHDGWE EHH IWAKDADUHGWWDQWH DYH.D HP DIN-A/BUFHI RURKUFRP P ROWRFN
D55 68 VZ W FRP EGHSXQUFRIQ] H3FRP SHODIRQH SHOHDQGY EHCH MAKDATUHGMWAKDQ\KH DYH.LIHP DUNHABUFHI RURKUFRP P ROWEFN LQWHFDBXOMIRQR AOMWG
GHAGFRP HSHMKOH - HH FOGHWRAN ROWRQYZ LW FRP ELGHGH HIAVHSUFHY XQUHFRIQ] H3FRP SHODMRQH SHOHDQG\Y EHCH AWKDATLHJ BDAMDQ\WHDYHIDIHP DNV
SUFHI RURXUFRP P RQWRAN DQG5 68 VVZ W FRP BLGHEXQUHFRIQ] HGFRP SHDMRQH SHOHDGGMY  EHIH IWAKDADUHJ U-DAUMDOWHDYH.IDHP DUNANBURHI RURXUFRP P RQ
BFN [URP \KHFDBXOMRQR QOMGGHNGRP HSHMKDUHEHFDAHWHUH | HAAY DONGOMYH 8 QEHAMHWHDXY WRAN P HKRG \WHDP RQAKDAP XWEHSDGWRH HIVHWHN
ROWRYY WWHIP RXQAR FRP SHODIRQH SHOHI RUXMUHVHYLFHWDAZ HKDYHQRA HABFRIQ) HG| RUWRFN ROWRQ/DOGS 68 V DQG\WHIP RXQIR W EHH IW\KDAZ LGEH

UFR G510 0EAWRD0SIG QBN KHQWH LY. CLB/EHRP HGHSAUWEBI CLHDAXP HEWR EHXVHGWR UEXUADH\KDOWY

$ @R WH5 68 VZ HIQMDHAGHIGUWKW ' LYLGHIG WKW DUHDFR® XOME DG SOGZ KHOWHXEEHBLQ) 568 VYHINGLGRHKH A YIGHIG W KIWDHKEMAAR WH\CP H
YHIY BN HWDAKHXQGHDLQ) HIXW L7 DUBAKH . DHFRUGHHE DFRQMI HOMIQIHUR YDOH &RQHTXH® WHS 68 VOUHQRAFRQUGHIHG SOMASD) \HRXUMAY/DOG
Z HER RABAHIWHP \FEDDMD LOHIQQIVSHAMDH
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7 KHIRTBRZ LQ) \NEG SURVHRVWH FRP SRUMIRQR VKDUAY X\VHG LQWH FRP SMBMRQR EDVF DG A OMWME CHACHRP HSHMKDUH | ROWH SHIRGV IQAFDMG

7ZHOYH ORQWKYV (QGHG -XO0\

,Q PLOOLRQV H[PHPRW GMY VKDU

1XPHUDWRU

1HW LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV

1HW LQFRPH ORVV IURP GLVFRQWLQXHG RSHUDWLRQYV

1HW LQFRPH

'"HQRPLQDWRU

6KDUHV XVHG LQ EDVLF SHU VKDUH DPRXQWYV

:HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ

6KDUHV XVHG LQ GLOXWHG SHU VKDUH DPRXQWYV

:HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ

"LOXWLYH FRPPRQ HTXLYDOHQW VKDUHV IURP VWRFN RSWLRQV DQG UHVWULFWHG VWRFN DZDUGV
"LOXWLYH ZHLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ

%DVLF DQG GLOXWHWGK®HW LQFRPH SHU

%DVLF QHW LQFRPH SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV

%DVLF QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV
%DVLF QHW LQFRPH SHU VKDUH

'LOXWHG QHW LQFRPH SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV

'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV
'LOXWHG QHW LQFRPH SHU VKDUH

: HLJKWHG DYHUDJH VWWRWN LAFEFSWHICR QW DEIBXWQ LWV H[FOXGHG U
FDOFXODWLRQ GXH WR DQWL GLOXWLYH HIIHFW 2

&DWK ( TXLYDBNDQG, QHAR HIV

;. HIRQUGHUKLIK® @IXGLOYHAR HOVZ LW P DMUMA/R \MUHP RQMYRUGW DAMHEMR SXUKDHR EHFDK HIXYDBON &DK HIXLYDBQNVFROIMABUP DIO R $$$ DM
PRH P DNHNXQG/IQDUSHIRG/SUHHIMS , QYRR HIVARQAMNR DYCIDE®! | RUVDBILOYHAR HIAJ UDCHG-EVWHRXUMAKDAZ HFDWY DAVDIUYDOH ( [ FHBWRUGUHRANREQI DIRYY
R WHS QUMG6VBRY/IRYHGP HOMHRXUMVIMKHGE, DIHAH/R \WWHS QWGE\BIAYIRYHP HWDQGP RH P DINHNXQEY Z HAYHMI RXULQYHIR HWE TP MY RXUKRTQIV
ZONDQ [QAVIGOIWKHI

© HXVHWH\SHAL L LGHIVIFDARQP HXRG\R FRP SXAMJ QYOG GWHYROLQYMAR HONV ;  HUHFR GXQUDT H3J0.0QV DG GRAY/RQLOYMWR HOV QAR I LQIFFXP XOAGRKHU
FRP SUHKHULYHLQFRP HLQWKH WRFNKRTHWATHNDAW VHARQR - RXUEDDIGRH \KHAN GG UH GRAXQUDIT HG.J D.Q DG W DRI LORKHUFRP SUHKHMYHLGFRP HRQRXUMBIAP HOR
FRP SUHKHQUYHLGFRP H . HIHCHIDED FOMI\ DYDXDE®! | RUVDIBIG-EWHPXUAEY DY FXUHONDAHV EDHG XSRORXUCELOW DOGLOMMAR XVHDQ DQGOUR \WHHVERXUME/D/
QRO \RADIY \RHMVLI QU LFDQAKRWWALP @RXGW WXL HOMKDAP D DUNHIURP WHKLIK® VFDRDODMHR RUBMQHAHY %-FDAHR RXUMIQL LFEDQABXMGHY
VFDRIDIW WRAN U-EXURKDHSURIUP V' DQGCFTXMMRQRSSRMAMEY FDK 1 BZ BTXLUHP HOVP D | ORXDAMGIP DD 1URP TXOUMMR TXOWMUIDGE BITXLUHXVVR XVHD

LI QU LEDQAZP RXQAR \WWHLQYHWR HWZ HKRGS DV DYCLOEG | RUNDBIVHEXUMEY

$FRXQWVS5 HFHYDE®IDQG$ @R DHVIRY' RAEINKGE FFRXQN

$ FRRXQIVUHFH.YCE®I DUHUHFRUGHG DAWHIQYRFHG TP RXQNDQG DHQRAQMMNE-DUQ) © HP DQEIQDQ DR DgFHI RUGRXENKCDFFRXQIVR UAHYHI RUSRMUID XFROBANEG!
UFHYDEGY : HUHZ RAUCFFRQNUFHYCEGIE. DILQ) FDMRY \RIG-OM QI LFDONAMEP HYRUQRFH/Z W NGRZ QGAVEXM/RUFRTAMELDN IMXHY ) RAKRHLQREFHY
QRSHA LFDD LGHQWVLHG DV XQFRTDANED! Z HSURVIGHDQDIBZ DFHEDHGROWHDIHR \WHUHFHYDE®! , QGHMP LQQ) WHIP RXQAR \KHOTRZ OGFH Z HP DNHMGIP HONTERXW
WHRUHEE RWLCGHWR LI QU LFDQWAARP HYEDHGRORIRQ) FMHEAWADDOIRYY :  HOBR FRMGHURXUKIWRUFDOBYHOR FUHAWERWHY DG PXUHMFRRP LE WHIBAKDIP LIKW
LP SCRARHOYHOR | XMUHFBEVWERAAY : KHZ HGHAP LGHWDATP RXQNVDHXGFRIDANEGIZ HZ UWMKHP R DI DOWMHDERZ DFH
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) XQB/+ HIBIRUEXWRP HYDQGEXWRP HJ) XQG' HBRIW

) XQBVKHG | RURXWRP HY UHBUAHWDWK KHB RQEHDD R RAURPXWRP HY/WDAN LQYHIMG LQ FDWK DG FDK HIXLYDEBWV DG LOYHWR HOAIUDGH DYDXDE® | RINMDB G-EWHRXUMHY/
&XVRP HIXQGG-BRUIWRRQIMWR [P RXQVZ HRZ HRQEFKDD R RAUPXMARP HY \XFK DV GUHAG-BRIVED URQI XQBYBGSD RO HY/

3URSHIVDQG( TSP HW

3URSHW DOGHMXSP HQAY WBAG DAKHGZ HJR FRIRUDT] CEGIYDOH GHAR CFRXP XOMGG-BHADIRY :  HFDBXMMG-BUHADRQXVQ) \WHELI KAWICHP HKRGRYHAKH
HXP DMGXVH XODYH/R \RHDXHN Z KIEK DDQIHIRP R\ HDOW : HOP R HODHRIBLP SURYHP HIVXMQ) WHVIRELI KADCHP ARG RHAWHOWHR \WHURXYP DMG
XVH XODYH/RUUP DQQ) GDHWP Y : HIGFOGHWHIP RWY DAROR  DAHMKDADHUHFRGHG XQGHUFDSMIDBDAHYLQG-BUHADIROH SHOH : HUAYLEEZ. SURSHW DOGHIXSP HOW
| RULP SCIUP HQAZ KHHYHURYHQWVRURKDQ HYLQ AP \WIGHHY LG FDMWWDARHFDLY LQ) P RXQAR DQDXHAP D QRABHUHFRYHIE®! : HAGQRMMRGI) MIQI LFIQMBURSHW
LP SDULP HQNKDLI HYGAUQ) \KH\E HYHP RMVHIGG- X0 RJ

UMV &RP ELCDIRY/

7 KHOFTXMURQP HKRGR  CFFRXQIGY | RUBXMGHNFRP ELCDIRQYUHTXLLAYXVAR XVH\LI QU LEDQAAAP DAV DQG DIAKP SWRY/ LFOGQ) | UYCOHHMP DMV D/R \WHEXMGHY
FRP ELCDINRQ DM DGR UH LGHWRVHHXIP DM/DVQHHADY GRUQ) WHP HDKUHP HMBHIRG GH IGHSDARHSHIRG QRARH AHHGRH\ HIUIQZ KIFK Z HP D DEWWAKH
SRMMRIP RQVUHFRIQ] H31 RIDBXMGHVFRP BQDIRY

8 QGHMHIDFTMMROP HKRGR CAFRXQIY Z HUHFRIQ] HVEEDIDAD |URP JRREZ LGDWHIGHINVLOE® DAHNCFTXLHG WHACELOWA/DWKP H5 DOGO0. QRIFRQARTLY LQMMNLQ
DQOFTXUH JHHIDED DARHIFDAMMWROGMI DUYDOH : HP HDXUHIRRE L@DVR \WHIFDXAMMWRI@MDMWHH FHVR FROUGHDIROWDO HIHG Z KLFK Z HOOR P HDAXUHDAOLU
YDOH RYHMHGHAR WHIFTXAMWROEWMIP RQNVR \WHIGHMYLCEB DAV OFTXLHG DG ACEL DN/ DIRKP H5 & RIVIKDAZ HLGRXUVR FRP SOIMKHEXMGHNFRP ECDNROVKFK D/
LY HOAEDONG) B0 000G RMHUSUR HMRIDO HYDHQRFRQIGHIHGSOWR FROUGHDNRQDQGZ HAKDIHWWHP \RIHH.OCDQG OGP LQVDIYHH SHOHDAWH DUHLGRXUWHG

8 QEHMHDFTXMMROP HKRG Z HDOR CFFRXQVRUDFTXLUHG FRP ST UHANKRUMUQ) CRAYMAAKDAZ HLQWOMVHSDLDAD | URP \WHEXUQHWFRP ELCDIRD

BKRXTSWHLQUWWICTFFRXQIY | RUDBXMGHVFRP BIQDNRQEHIGRRP SBIME\ \WHHIGR DUSRUN) SHIRG\WDNDIYZ MMQWHP HDKUHP HUBHIRG Z HU-SRWBIRYIMRIDIIP RXQV
LQRXUI LCDQRDOWEAP HOV ' XUQJ \WWHP HDKUHP HYSHUIRG Z HOGWWAKH SURVIMRDCIP RXQNVUHFRIQ HG DARHIFTXAMMWRO MR UH GRACH. 1Q RUP DARQREMBGHS CERXWIRV
DOGALRP WIFH/WDA IMAMGDVR WHIFTXAMMWRO MWD NIRZ Q Z RXGSKDYHDH HAMSWWHP HDAXUP HOAR \WHP RQVUHFRIQ] HSD/R WDAEDMOGGZ HUFRGWRH
DEWWA HOWAR RXUI LCDGALDOWEAP HQN : HESS® WRHP HDXUHP HABHIRG DA HOMKDAZ HGHAP LGHVR EHVL QU LEDQABINRSHRLYHD VR FRP SDIDIYHLQ RIP DARQLORXU
| LCOGALCOWBAP HQV LFOGCQ) DENVF HOVM\R G-BUHADARQ DG CP R DIRQH SHOH

8 QEHMHIFTMMROP HKRGR CAFRXQIY | RUBAMGHNFRP BCDIRYY UL Z HIGHQM, FKDQI AR DFTXUHS GH HUHG\E  DAFHAYDOONRQ DERZ DRV RUCCELOMA/ HDMG\R
XFHMHOW SRUMRQ/GAUQ) WHP HDXUP HYBHIRGDGWH HDMWR G 1Q RIP DARQREVEICHS CERXWIFWDQG AP WDV IMMGDVR WHIFDXAMMRO M WRH
FKDQIHY DHFRQUGHHG DP HDXUHP HBHUIRG DAWF HOADQGZ HUHFRGWHR VHAR JRREZ LAD: HUHFRUG DORKMHURKDQI AR GH HIMGVE] DAHAYDOOMRQ DIBZ DOFHV DG
ACE O/ HDMWRXFHIBOW] SRIMRVLOPUHMBHIRGIGRRP HVE H SHOH 7KLY DFFRXQIY D5SIHARDOR RUCFIXOMUNRY/ U DBBWR CFTXMURQE@M

* RRZLO$FTXLHG, QEQIEGI$ WHVDQG2 WHY RQ) / IHGSWHV
* RRZ IO

: HUFRGJIRRE QY KHYWHI QUYDOHR FROUGH DRI HIMGLQDEXMGHNFRP ECDIRQH FHHB/AKHI CLUYDOHR \WHLGHMYLDE® DAHN CFTXLUHG DG ACE N DAXP H3
* RREZ QDG RMHLQEILE® DAHMKDAKDYHLQEH LQWWMXVH XODYH/DHQRAZP RWY HG BXZ HWAAKHP | RULP SDLP HOADGDE GAUQY RXUIRXUW | FDOTXOWUDQG Z KHGHYHU
DOHHMRUAKDQIHLQALRXP NIV LQEFDMAKDAKH DL Q) YOOHR WHDWHAP D QRAEHUHFRYHIE®

) RWRREZ LADZ HSHIRP DR K6 LP SOIUP HOARMKA, QWKHI LLIXWAS Z HFRP STUHWWHI QUYDOHR HIFK WHBRMY XQUWR WD LY YDOH , QOFFRUEIGFHZ 1\ DANRUMMYH
IXEXFH Z HGH LGHI UYDOHDWHSUFHWDAZ RXGEHUHFHYHG | URP WH\OBIR DQDMNRUSCIG VR B HUD QCELOM LOWHSUIGASDORUP RIDGYDQE) HRXYP DUNHAVRUKH
DAHARUACELON LQDQREGH® \WDQLANRQ EHE HH)P DNANSDMASTONROWHP HDXUHP HWEDM - HFRQUGHUDGE X\VH DXDYDOOMRQP HKRG/AKDAIUHCESURSUDMLOQHXP DAY
WHIQUYDDHR RXUBHBRINY XQWDQGJHHDE XVHDZ HIKMGFRP BQDIRQR LGFRP HDQGP DNHAZBSURTKHY 8 QEHWHLGARP HDSSURTFK. Z HHWP DIMVKHI LUYDOHR HIFK
UBRNY) XQUWEDHG RQWHSUHIMDOHR [XMMADK IGZV : HXHDQP BHUR DAXP SURQYLQRXUAVRXQMGFDK | BZ P RA-DIGFOGQ) P DNANTRRYNSHAL LEVRWH
EXMCHN \WHIP RQADQGWP LQ) R HXP DAGI XUUHFDK | B2 VMR EHIHHDAGE WHBMQHNRYHUDQH WGHGSHIRGR WP H
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QY WP JURZ \K DMV ROKHBMQAN DGDWDMR WMQWDNFRMGYAKHUHDYHUMR DKIHQ) WHFDK | GZ VOGG\WHWP HYDOHR PRH 8 QGHMHP DINAASSURTFK
Z HHXWP DMWWHI DUYDOHR HOFK USRI XQUEDHGROP DUNHAP XAISBVR UYHMH RSHIDIY LGFRP H DOGHIQQIVI RUFRP SDUIEGISXEQFO WIGHGFRP SIQH/HIDIHGIQ
P LOUBMCGHIAY | | \KHHXP DMGI UYDOHR \WHUER WD) XQW] FHHO/ARHFDLY 1) YOOHR \WHCHADKHIV DAL GHEVRWDKQWI RRGZ LY GRAP SIS DG QR I XUKHU
DOOWY VNG

1 \WHFDUW L) YOOHR WHQHADXEVDAMI GHE\R DUER WD) XQW] FHHO/AKHHXP DMGI UYDOHR \WHXQWZ HSHIRP \KHVHFRIGWNS R \RHLP STLP AR, Q\WV\AS Z H
DEBFDAMKHI UYDOHR \WHU-ERW) XQUWIBXOAGLOVMS RHR DOR \WHDXAVOQGATELONVR \KDMQWDYLL Z HKOGMWETXLHGWHU-SRWY) XQWODBEXMQHN

FRP BLCDIR) 7KHH FRWR WHIDUYDOHR WHU-SRUMY XQWRYHAKHVREITP RXQAIEBFDAGAR \WHDXFNV DG ACELOMY B BUAHONVWHLP SOHGI UYDOHR JRREZ LAD, | \KH
FOUY LY YDOHR DUSRMY XQUWYIRRE L@H AHH3/IWLP STHGI UYDOH Z HZ RYGUWHFRGORLP SOUP HINRWHDXCORWHGL HIFH 6HH1 RM  2) DLUIDOHO HDWKUHP HOW
+ $WHVDQG/ LDAMNVO HDKUHEDY DIUIDOHRQD 1 RS HXWQ) 9Dy | RUDAVAXWIRQR WHIRRE LGP SOLP HONKDLIHAKDIAZ HUHFRUGHS | RANHE HYHP RQMVHIGS
X0 OBG-XO

_$ PTG, Q) LIEGIS WHVDQG2 \WHY RQ) / LYHSS WHV

© HIHHDD UHFRUG CFTXLUHG LRI LEGI DAHMADNDYHI LQWMXVH XODYHY KK D/IFTXUHGWKGRE)\ - LOFRQGHAIRQZ W EXMGHNFRP ELCDIRYY © HOP R HWHFRWR
CFTXLUAG LQIBQI LEGI DXV RQ DL KADCHEDUY RYHWHURANP DAGXVH XODYHY Z KIFK WDQIHIURP \BRVRQH\ HILY : HUAYLEZ. LQIBIQILEBI DAHMKDNDYHI LQAMXVH XODYH/
DG RAHUEGRQ) QYHSEDIHNZ KHIHYHUDQ HYHWRUFKDQI HLQFLLXP WEHHYLGEFDAMAKDARHFDLY 1) YOOHR WHDXHAP D QRABHUHFRYHIE® : HHMP DMWHU-FRYHIEQN

R \WHHDWHVE, FRP SDUQ) WHFDLY LQ) TP RXQAR WH DR WHI XMUHXQRVFRXQME FDK | BZ VWDAZ HH SHRAKHDRHAR IHHIDM : HHXP DAMKHI DUYDOHR DAHVKDA
KDYHI LQWIXVH XODYH/EDHG ROWHSUAHQADOHR I XMHFDK | GZ VIRARHDAAN |, | \WHFDLW 1Q) YDOHR CQDXHAZ W DI LA @ HH FHH/WHANP DM DUYDOH Z H

Z RXG U FRGDLP SOLP HNRWHDXOOR WHGL HMIH 6HHL RM ) DLUIDOHO HOXUHP HONE $S\WHVDQG/ LDELONY

0 HDOWUHS DY DLUIDOHRQD 1 RY5 HAXUWLIQY 9Dy | RUDGVAXWRQR WHDFTXUHG LQBCILEGI DAHAP SOLP HWAKDI HARDN

Z HUFRGHG| RAWH\E HYHP RQMVHIG-G- X0 DG-XO

BKDUHYDVHG&RP SHODMRQ3 O/

: HHXWP DMWHI DUYDOHR WRAN ROWRQ/JUDQME XMQ) DOWFHELQRP LOCP RAHIDQGDP XASGIRSWROLY. DGIBSURTK : HXVHKIMRUFDCEDBWR HMP DMSUH YHAMY RSIRO
| RUHWYUA/DQG UHFRUG\KDUH EDHGFRP SHODIRQH SHOHRQD | RAWRHLZ DBAKDAIHH SHAMG\R YRV HEP RWY H\KHI DUYDOHR RN RSWRQVRODVAELIKAWICHEDAY
RYHAHUHDXOWVAYLIFHSHIRG/R WHIY DB/ Z KLFK DUHIHIHID \WHYHXMY SHIRGY

5 HAMAME\WRAN XQW 568 V JUDQMSWSLFDED YHMEDHERQARMMHG\HYLIFH : HYDOHWHHWP H EDHES5 68 VDAKHEMR JUIRAMQ) WHLQUIQUE YOOHP HKRG DOWAG
| RURKP DAMG| RUHWMUBY © HOP RMY H\WWHI QUYDOHR WP H EDHG5 68 VRQ DML KAWICHEDAY DEWMAMSE | RURKP DG | RUHWMUBYRYHAMHVHYLIFHSHIRG & HIBQS 68 VIUQMS
R\HIRUP DI HP HOAYHWEDHGE RQWHIAKLHYHP HAR  SUH HABEQWKHS SHURUP DORHRUP DNHAIRDY © HHMP DMWHI DUYDOHR  SHIRWP DQRH EDHG5 68 VDARHAMR
JUDQAMQ) \WHIQNIQLE YDOHP HMRG DG \WH SUREDELOMW \WDAH\SHAL LHG SHIRUP DOPHRUMID Z RXG EHP HADGWWRG | RUHAIP DMG | RUHWMBY ( DFK TXOWMUIZ HXSCDMRXU
DAHAP HAR \KH SURCELOU \WDAKH\SHAL LHG SHIRUP DOFHFUMID Z LQEH CRKUHYHG DG DOWWRXUHANP DMR WHI DUYDOHR WHSHURUP DOFH EDHG5 68 VUL GHFHRDY © H
CP RMY HWHI DUYDDH/R SHIRIP DGFH EDHG5 68 VRYHMH UMWY LFHSHUIRG DEXWHG | RUAKIP DG | RUHWUA/| RUHDFK VFOUDAMD YR WDRKHR \WHIZ 06 : H
HXP DMWHI DUYDDHR P DINAEDHES 68 VDAKHEMR JUIDAXMQ) DO RQM&DLER YDXDMRQP HERGRBI\ DG CP RMY HWRVHI LUYDOHY RYHAMHUBIXAMMVAYLFHSHIRG
DOWMAG| RUHP DG RUHUMUAYI RUHCAK VEODMD YR WOGFKHR WHIY DG 7KHO RQM& DR P HARGRBI\ \WDAZ HXVHWR HAP DMWHI IUYDOHR P DNAANEDHG5 68 V
DARHEMR JUDQAGFRSRUIDAM/LOR WWH YDODNRQWHSRWELON WDAKHP DNHARGEWROP D RAEH\VDN LHG 3URVLGHG\WDAKHUBXAMMVHYLEHLY UHEHIHG \MH\REO DU
YDOHR \KHP DIHAEDHG5 68 VDAKHADMR JUDQWP XWAEHUHFRIQ] HGDYFRP SHODIRQH SHRHHYHDL WHP DINAVRQAMRQLY CRATFKIHYHG + RZ HYHJWHQ® BHUR KD
WDAXGIP DAMD YHIWDRYDY MIQULFDQ® Z M\KHSHIRP DFHR \WHVSHALHGP DNANRMID $ @R \WHS 68 VZ HIQAKDYHAYLGHGE W KWKDATUH\KEMAAR\KH\CP H
YHAM) UHTXULHP HOWDAKHXQEHDLQ) HNXAW [¥ OB/ \RZ HER CRATEXWHHLQUIQUE P DINANVYDOHR RXUS 68 VIRUGYIGHBY

BHHIRM 3 BRANKRTHMI( TXW |RUDGHAUSWROR RAUNKDLH EDHG FRP SHODNRQ ST/ DQG P RIALQ RUP DARQRQWWHDXXP SINRQ/Z HXVHVR FOBXDMWHI CLUYDOHR
\KOUH EDHGFRP SHODIRQ
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&RFHIADARQR! & UHAVE VN DQG 6L QULFDQAXWRP HY DQGEXSSTHY

. HRSHDMLQP DINHVMKDADHKLIK® FRP SHIMYHDQGWIEGY ROQILQ) 61I QU LFDQVWMWRKCRERI LFDCROQIHY WU WY FXWRP HIGHHDY WHHP HIHFHR FRP SHIWHSUIRGAWRU
VHYIRVZ IW G FeSCH O DG RKHU CRRY FRXG GHIDRYHD 1P STRARXURSHDIGY XV

: HOUHDOR VVEMPAR UMY UHDMAGAR FKOQ HVIQWH YOOHR . RAMIQULFDQAEDDCFHR LQYRAR HOV 2 XUSRMRIRR LMY HOVFRQMVR! LQYHAR HA UGHVRXUMAY
([ FHBWRUGLHAWREDI DARQ/R \KHS QUMG 6\BM/JRYHIP HOMHRXUMI/IMKHGE. DIHIAHVR \WHS QWGEVBMYIRYHIP HYDGP RH P DNHNVXQBY Z HAYHMI RXU
LOMHWR HOVE. @P M) RAUKREBQIVZ WD) LQAYIGTOMKHI

© H\HODWI QI LFDQASRWROR RUSIRGAENMNURKIK \MLLG SOV UHBLBLY DG AMMEXRLY $ VD URKOVZ HI CFHUMY HDMGVR WHFRGRMEON R RAUFFRXQNUHFHYTE®! 7R
DSSURSUDMD P DDIHWLYUMN Z HSHIRP RYRQ) HYODDIRY/R PR HURHIWIOG TP MWKHIDP RXQAR FUHEW] WOEHSDYZ HGHP DCSSURSUDM EXWIHHIDID GRQRABTXLK
FRODMID:  HP DQEQUAHYH/| RUMXIP DG FUHEWBRWHY DG \KHHGWHYKDYHKMRUFDD EHHOZ WMQRXUH SHABRYY + RZ HYHJ MQRHZ HFDQRASUHAFWXMUHFKDQIHVIQ

\KHI LDGRDOXBELN R RUPXMEP HY Z HFDQGRAIXOUIQAHWDARXUUAHYHY Z LOFRQIMH\R EHDGHNOM 1 RPARP HUDFFRQMGIRU. RUP RIMR \REDCHABYHOHI ROWH
\Z HYHP RQMVHIGG-XO RJ  QRUGGDD PARP HUDFRQANR)  RUP RHR \RIECDFFRXQNUHFHYTEBIDVXO RIXO

: HUHD SUP DO RORHWUEG SO YHIERM SHIRP \KHP DX CRXUQ) DG GWMEXWNRQ I XQRNRQY I RURKUUAROGANRS \R\& DHSURGAW : HDORKDYHDNH MQI®I\RAUH
YHIERUWDABUQV DG XOLAY RGHY/ I RUP RWR - RXUI L(DCADOXSSTHVBEXMHY © - KIGIZ HEHIHYHWDAHDLQ) RONH - YHIERWY/LP SURYHYWHH I ITHHR DQGUHITHOW R RXU

BXMHVRSHDIRY WOLQ) RQDQ RGHYHIERU RUDMIQULFDQADSHRANR RXUBXMGQHW FOQKDYH DML QU LFDQAGH DAYHLP STRARQ RXUUHYHXHDOG SUR VBELAOW L \KDAYHOERUI DY
\RSHJRP DATFR-BEEGIVHYIFHGYHYIRUDQ UDR) LGFOGQ) | LCDGADOG! IFXA/R \WHYHIERU

SHHYSFFRQMY 3 IRRXFP HW

$68  _S3UAHIBMROR ) ICDCHDOABM HOW 7RIF  DQG3URSHW 3MOAMDOG( TISPHOWZRAF  _ SHERIN)) ' DMARQMXHE2 SHDIRQVDOG' WFRKAVR
Z DSRDVR &RP SROHWR DO( QMY

QSSUO  WKH) LQDGRDCS AFRXQIY 6\BEG/YROE ) $6% IWKHGS FFRXQIY 6\IQEIG/8 SADM $68 1R 3 3URHQBWROR! ) LODGADCB\BAP HON' 7RSLF
DQG3URSHIV 3OQAVDG( TASPHOWZRIF  5HBRUMY ' WARQIOHG2 SHDIRY/DG' WFRXUWVR ' MERDYR &RP SRHIVR DQ( QWY 7 KLV XSEDMUIVAAKH
WUAKRG| RUDAVSRDOR XM\ DVDAVFRMXHGE RSHDIRQDYE BTXLYQHE. QVFBRKUIY RUGVRMXHS RSHIMRY DG AVSROVWDAR QRAP HAMHGH LQWROR D
AVFRXHERSHIDIRY $ 68 LVH I HAYHSURSHRIYHD | RUIVFADO, HDY DQGLOMIP SHIRGYZ MMOQWR\ HDY EHILQQQ) DWW HAHP BHU Z KIFK P HOQ/ARDAM,
Z L@EHHI HRARYHI RUXVIQWHI LUKATXOUMIR RXU MVADO, HOUBHILGQRCQ) $ XIXWY

$68 3 SHHXHIURP &ROMDPWZ W EXWRPHY 7TRIF  _°

,Q0 D WH) $ 6% L\WKHG$ 68 1R IS HHDMHIRP &RQMPNVZONEXWRPHY 7RIE  ~ DOGLOSXIXWW  \KH) $ 6% L\WKHGS 68 35 HHDHIURP
&RDANVZ W &XWRP HY 7RSLF " HHULDCR \WH( IHAMH' DM Z KIFK GH HYWHH I HAYHAMR $ 68 B RH\ HU$ 68 \KSHYHH/GHO® DD

H LM UYHOHUFRIQURQIXIADGRHXQES 6 * $$3 7KHFRIHSUGASEIR $ 68 AR UFRIQ] HUAYHGHYZ KHQ SURP IVHG I RRGYRUVHYLEHY DUHWEQ HIBG\R
PR HYLQDQ P RXQAKDAH GRVWHFRQUGHDIRQWDAH SHANGAR EHUHFHYHS | RIMRHJIRRO/RINVHYEHY $ 68 GHLGH/DILYHWRS SURFHWAR DRKLHYHWMLY FRUH
SUCASPIONG LOGRQ) \R WY SRMEBIWDAP RIHMGIP HAIGG HAP DAVP D BHUATXLUAG Z KL Q\KH UHYHH UHFRI QAR SURFHI KDL BTXUHG XQEHUSUAHYYS 6 * $$3
7KAHP D LGFOGHIGQIN Q) SHIRP DGRHREQI DARQVLOWWH FRQAIFAHKP DI \WWHIP RXQAR  YDUCEB FROUGH DARQVR LGFOXGHIQWHWDQDRAIRQ SUFH DQG DT \WH
WEQURNRQ SUFHWR HIFK FSDUDMSHIRUIP DORHREQIDIRY 7 KHQHZ, \WBEDLS DOR UATXLUAY DEAMRDOGMVBRKUH CERAAKHCDMUH TP RXQAMP Q) DG XRHWQN R BYHHDGG
FDK 1 BZ VOUMQ) 1URP FXRP HUFRQMFW LGFOQQ) \LIQU LFDQARGIP HQVDQG DI HVIQMGIP HN $ 68 LVH | HAMHI RO-ERW) SHIRG/BHIIGRQ) DM
CHPEU Z KLFK P HOQVAKDAMZ LGEHH [ HARYHI RUXVLQWWHI LWAXDUMIR  RXUILVADO: HOUEHILQRIQ) $ XIXWW ( DO DERSMRQR RGH\ HOUSURR \WHUATXLUG
HIHAYHEDMLY SHP WG $ 68 DIz VOFRSWRQXMQ) HWHUR \IRP HARGY L WARGHRRYHVR HIFK SURUU-BR WY SHIRG SUAHQMG Z LW \KHRSINRQVR HBRWAH O
SUIRNDCH SHAHQV RU LU WARSHRYHZ LW \KRHFXP XOUWYHH I HAAR LQUDE CSSOLQ) $ 68 UFRIQ] HSDAWHEMR LQWITSSIFDARQDGSIRYIAQ) FHWEOQ
DEAURDOAVBRAKY : HOHPUWH® HDDDMY WHLP STAAR RXUSHIAQ) DERSIROR $ 68 RQRXUFRQRICDMS | LCDAOOWBA HW
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) DW9DOHO HOKUP HONV
) DLUSDOH-+ LH DU

7 KHDAKRUMARYHJI XLEDGRH GH LAY UYDOH DARH SUFHWDAZ RXG BHUFHYHG | P WH\DBIR D DAVHARUSIIG\R WU HUDADELAM LODQREH® \WDQLPNRQEHE HHOP DUNHN
SOMPASDOVROWHP HDXUHP HOAEDM :  KHQGHMP LQQ) | IUYDOH Z HARQUGHMHSUGASDORUP RANDGYDQUED HRXVP DUNHVRUDQ DAHNRUQCELQMY DG DWAP SINRQKDAP DUNHA
SOMPASDQNZ RXGBXVHZ KHYSUFLQ) WHDXHARJICELANY , QDGAWRY Z HFRQUGHDGE XVHDEYDODNRQP HNRG/AKDAIUHDESURSUDMLQ WP DY \WHI DUYDOHR DODWHARU
los=loVY,

7 KHDAKRUMIMYHI XUEDGFHHWEEDKHY DI LUYDOHKIHIDUK \KDAY EDHERQWHH \WONIGG BYHOR MGJP HOAKVHE\R KNP DMWHI DUYDOHR DAHVDQGACEMMY , QIHHIO
\KHDANRIMBYHJIXLEDGFHUATXLAXVAR P [ 1P ] HWHXVHR REVHYCEBHLCGEXWIOGP LQP 1] HWHXVHR XGREVHLYDEGILGEXWZ KHOP HDAXUCY | DUYDOH $ QDRHARUICELOMY
FDADRU] DNRQZ MMQWWHI UYDOHKIHIDUK, LYV EDHEXSRQWHEZ HINBYHOR LOSXVADAVALI QU LFDQARWHP HDAXUHP HOAR LW DLUYDDH 7 KHWUHBYHYR [GBXEH LGHSE

\KHDANRINBAYHJI X.EDFHDUHDV| RTRZ V

¥/ WD XVHY/XCBEWWMG TXRMS SUFH/\WDADUH DYD.OE® LQ CRRYH P DNV | RUGHINFDCDWHN RUCCH QWA

T/ HHD XVHVICEXWRNHADD TXRMG SUFHVIGFOGHELO/ HYHD \WDADHHWHUAUA® RUGALHAE® REVHYIEGIWURKIK FRUHDMRQZ W P DNNDD 7 KHHLGFOGH
TXRAG SUFH/LQCRARYHP DUNHNI RUMP LOUDXHVRUCCELONY TXRMS SUFHYI RUGHIFDCRMP L@UDKHVRUCCELONYIQP DNAMKMDAHGRAIFAH DOGLOSXMR
YDODIRQP RAHYRURKHUSUAQ) P HNRGREI LH/WDNER QRATXLUAMLI QU LFDQAMGI P HWBHFDXAVHWHLGEXWXVHG LQWHP RGHO VXK DVLQMMNIDM/ DG YRDMW FIQ
EHFRURERDAGE. UDA® REVHYTE®IP DNNEDDI RAKEWIQMD \WHI XDAMP R \MHDAHVRUICELQNY

$ / HHD XHRHRUP RHXQREHYCEGILOSXWAKDADH\KSSRIMGE. QABRUGR P DNANZRRYY DOGWDADH\LI QU LEDQARWWHGHALP LDIRQR 10UYDOH / HYHD  DAHV
DOGACEL DAY LFOGHWRHZ KRVHI CLUYDOHY DIHGHMP LGHGXMQ) SUAQ) P REHY GVFRXQAGFDK | BZ P HKREREILHVRMP LOUYDOXOMRQWWAKQTXHY DG I QU LFDQA
P DI HP HQAMGIP HVWRUHIP DIRQ

$WHNVDQG/ LDEOMAVO HOWUHGDY DLUIDOHROD S HAXUIQ) YWY

7 KHIRTZ LQJ \EEGI\KP P DU HY1 LGDQRDCDAHNDQG | LA DOMCELOMWAAKDIZ HP HDKUHG DAVOLUYDOHRQDUHRXUQ) EDUY DAHEMYIGEFDMS FOMI LHGLQDFFREDFHZ LK
\WHI DUYDOHKIHDFK. GAAUEHGCERYH

$WXO $WXO
7RED 7RED
,QPIQIRY | WD | WD | WD ) U9 DOH | WD | WD | WD ) U9 DOH
$VVHWV
&DVK HTXLYDOHQWY SULPDULO\ PRQH\ PDUNRW IXQGV ? 2 2
$YDLODBMHOHRGHEW VHFXULWLHYV
OXQLFLSDO ERQGYV 2 2 2 2
OXQLFLSDO DXFWLRQ UDWH VHFXURWLHYV 2 2 2
&RUSRUDWH QRWHYV 2 2 2 2
8 6 DIHQF\ VHFXULWLHYV 2 2 2 2
7RWDO DYDVDOHOMFRULWLHV 2 2
7RWDO DVVHWV PHDVXUHG DW IDLU YDOXH RQ D UHFXUULQJ
EDVLV
/JLDELOLWLHV
6HQLRU QRWHYV 2 2 2 2

BBBBBEBBBBBBBBBBBBBBBBB

&DUU\LQJ YDOXH RQ RXWEDOIXOWH PKBOWRQOMQG DOV PLOOLRQ 6HH 1RWH
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7 KHIRTZ LQ) \BEGVXP P O] iV RAUFDK HIXLYDBW DG DYDME®! | RUMDBI G-BWHRXUMAY B EDDIAH VKHANFODDWMI LFDNRQ DG GYHIQWHI DUYDOHKIHDAK DAKHEM
KRZQ

$WXO $WX0

7REO 7REO
| QPLARY / HHD / HHD / HHD ) DU9 DOH / HHD / HHD / HHD ) DU9 DOH

&DVK HTXLYDOHQWYV
,Q FDVK DQG FDVK HTXLYDOHQWYV 2 2 2 2
,Q IXQGV KHOG IRU FXVWRPHUYV 2 2 2 2

7RWDO FDVK DQG FDVK HTXLYDOHQWYV 2 2 2 2

$YDLODEWHOMRYHFEXULWLHV
,Q LQYHVWPHQWYV 2 2 2 2
,Q IXQGV KHOG IRU FXVWRPHUV 2 2 2 2
,Q ORQJ WHUP LQYHVWPHQWYV 2 2 2 2

7RWDO DYDVDOHOM FRULWLHYV 2 2

: HYDOHRXU HYHD DWHV FRQUMMY SUP DUO R P RH P DNHNXQBY XMQ) TXRME SUFHVIQIRYHP DUNHVI RUGHNFDO.QIKP HW ) LAOGADIDAHNVZ KR DUYDOHY/Z H
P HDXUHRQDUHRXUIQ) EDAVXMQY / HHD LCBXWFRQIMAR P XQELSICERQGY FRISRIDMCRAVOQGS 6 DIHIR WRXUMEY : HP HDXUH\KHI QUYDOH/R \MHHDXHNZ W \KH
KHS R DSUFAQ) VHYLFHWDAHKHUSURYLGHY TXRMG P DNABUFHYLQCRIYHP DNV RULGHQNFDORMP LOUVHRXUMEY RUXVAY REVALYCEGHLCEXWI RAKHUSUAQ) Z MKRAWBSOLQ)
\LJ QU LEDQADGMF HQN 2 XUI CLUYDOH SURFHWHV LGFOGH FRQMRY\RDATUH G GHEAR HQKUHWDAZ HUHFR G CESURSUDM| UYDDHY I RURKU HYHD LOYHAR HOW 7 KHHFRQIRY
LFOGHFRP SDUMRQWR SUFLQY SIRMG-GE. DVHFRGEL SUWAQY VHYIFHRULQMWR HOAP DD HU YOIEDARQR SUAQ) \RXUAVOQGP RGHY WM R NA P RG-OGSXW DIOMYR
SHIRG RYHUSHIRG SUFHI OFXDIRY DQGLQE-SHIGHNSFOBXOMIRQR SUFHYZ KHIHCSSURSUDM

) LQOGADOICHOMWY Z KRHI DUYBOH/Z HP HDKUHXMQ) / HHD  LICBXWRRQUMAR G-EWGHHLIRM 3/ RQ) 7HP 2 EQIDIRQ/DG&RPPIWHIN IRUPRHIQRP DR : H
P HDXUHWH I DUYDOHR RAUMHIRUCRMY EDVHG ROWHUNBACQ) SURHY DG WH LQMWAIDMY Z HFRXG RAQ| RURKHUERUWRZ LQIVZ MKMP LR V

) LCDQRLOCDWHIVZ KRHI DUYDDHYZ HP HDKUHXMQ) MIQULFDQMGREHYIE®! / HYHD  LOSXWRQAWR P XQALSOODRURQUDMVERXUME ARDATHCR GRQIHUATXG : HHXWP DM
WHI OUYDOHVR \WHHDAMRQUDMVHRXUMIE/ XMQ) DAVFRXQMEFDK 1BZ. P RGHD8 Q) RAUGWRXQAGFDK | BZ. P R3-DZ HGAMP LGHSWDAHI DUYDOHVR \WHP XQASID
DXRMRQUDMVHRXUMEYZ HKHIE DVX® DG ZHMHOSSWK P DMY HIXOORWHUSDUYDOXHYDQG D/DUAKOY HUHFR G-G QR GRUDHLQWHUI DUYDOHY GAKY
WHE HYHP ROMAKHOHIGG ' XU WH\E HOHP RQMVHIGG- X0 MMXHYUEHP HG P ILARQR \WHHWHAUMAY/DEU GDMQ) DUP OQQ) EDDFHR ~ PLARY
DVX® : HARQMHRFODMI \M-P DV WP LQYHUR HVEDHGRQWHP DMUMEVR \RHXQEHOLQ) VHRXUMEYDAKDAEDM : HER RAQMGVR VHIRXUP XGRS
DAEMRQUDMVHXUMAY , QDGARY WP RHANHD \WDQQRANDAZ HZ LARAEHUTXUHG\RVHDMP EHRHUHFRYHY DARDU Z KIEK P D EHDAP DMUMY

7KHHZ HHQRWDMHY ERE HHY/ HYHD  / HHD DG/ HYHD R \WHIDQUYDDHKIHIDAK GAUQ) \WH\E HYHP RQMVHYGG-XO RU

$WHVDQG/ ICHONH/0 HDWUHGDY DIUIDOHRQD 1 RQ 5HXUWQ) YMY

$ WHNVP HDXUHG DAVDUYBOHRQDQRQ WHRXUWIQ) EDVVIRXGHUWHERI) XQWP HUKUHG DAVQUYBOHLQDJIRRE LOIP SOUP HOAMMAM WP DAVR 1 DUYDOH I RUWBRWI XQW
IDOXQEHY HHD R WWHI DUYDOHKIHIDA

" XU WHIRXUK TXDWMY/R | IVADO JAVZE9) DOGIMAO ZHSHIRP HSRAUDQOIRRE LAOIP SOUWP HOARMIV 8 MQJ \WHP HKRRBI\ GHAUEGIQ1IRM  ZH
GHMP LCHS\WWDAKHHWY DG DUYDOH/R DOR RUUHBRIY XQWH AHHG-GWHURDW 1Q) YOOH/DQGWDAKH Z HHCQRAP SDLHG

" XUQ) WHWLGTXOUMR IVDD \WHUHZ DVD MU QU LFDQABHRICHLQWWH UHYHOXH DG RSHIDIY LGFRP HI RMFDIWRURXURQUKP H. FRY VWP UHSRIY XQWS VDUHKXOR
KLY GHYHESP HQAZ HSHIRWP HEDQLOMIP 1P SDLP HOAMMIR JRREZ L@DQG DFTXLUHGLQCI LEGDXHN RAKDAB BRI XQW  HFRFFOGHE\WDVWHFDW LQ) YDOHR JRREZ LQD
DARFADMSZ W RXUSRQMP HJ( FRY AP UHERWG) XQW DVILP SOUHG 00 Z HUFRGHEDOLP SOWP HOVKDUHR P LARQWDNHSAHG\WHFDW 1) YODHR JRRE LOR

P LARQDVR $ SUO 7KHDP RQMR \WHLP SOLP HQNKOLIHZ DVGHMP LGHSE FRP SDUIQ) WHFDLW LQ) YDOHR JRREZ LODWLI GHER WHUHBRM) XQUZ W WH
LP SOHGI DUYDOHR WHIRREZ LQ:  HXWHEDZ HIKWGFRP ECDNROR DAVFRXQMSFDK | GZ. P RAHD LGFRP HESSURIAK  DOGARP SDUMROVWR SXECED WIGHGFRP SIOHVHYIDIHG
LQMP LOUBMGHARY P ONHAZSSURTFK. R HWAP DMWHI LUYDDHR RXUKRQKP H( FRX VWP HBRME) XQW. H DAXP SWROVRDAZ HXVHGLQWHLGRRP HISSURDFK LFOGHG
WHIP RXQAIQGUP LQ) R HAWP DG XUMUHFDK | BZ VAR EHIHHDMGE, \WHEXMQHWRYHUDQH \WIGHGSHIRGR WP H (R WP JURZ \W UDAW| RARHEXMGHY DOGDWDMR
UHMOWDN
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FROIGHHG\WHUHDMYHUMI R DFKIHYLQ) WHFDK | GZ VOQG\WHWP HYDOHR PR ) RAWHP DUHAZSSURTAK. Z HHXP DMG\KHI QUYDOHR \WHURSRWY XQUWEDHEROP DAV
P XGIBBVR UYHH RSHDIMY LGFRP H DG HWIQIVI RURRP SDLTEBISXEQFD \WGHGFRP SIQH/HYIDIHGIQMP [OUBXMQHARY © HEHIHYHWDAKHDXXP SWRQVXVHG\R
GHAP LGHWHLP SUP HITP RQVRAHIRRE L@R MY BRI XQWIHU-DRIEG!

" XUQ) WHIROW XOMAUR (MDD P OIHP HQAZSSURYHG DSOIQWR VHARXUA XIENHQEXMGHW Z KIFK Z D/SDWWR . RXUSRQMP H( FRY AP USRI XQWOQGZ H
CFFRXQIMG | RUMDY GVARQIXHG RSHIDIRY $ VDUAKOVZ HUHFROWI LHG DSRMRQR WHJIRRE LQIP SOLP HQWKDJHWDZ HMFRG-GIQWHWIG TDXOWMR IMD R
GVFRQIXHG RSHIDNRQY EDVHSE RQWHUHDMYHI DUYDOXHVR 4 XIFNHQDQGWHUHP DQQ) FRP SRHOVR RXUKRQUKP HJ( FRX WP USRI XQW

Q0 DK \WHOUIRIWAMRP HJI RURXU, QMW HISK EXMQHW CFTXUHE DFRP SO0 \WDAR | HWMP LOUVROMRQY/ DQGFRP SHMVZ W XVAELHA® LOWDAP DINANGTFH $ VD
UAKOVZ HSHURP HSDOLQMIP [P SOUP HOMMR JRRE LOD0GOFTXUGLQEY LEGIDAHVGAUQ) WHWLETXOWUR INAD . HARFOGHG\WDAKHFDLW LQ) TP RQNR
JRREZ @G FHSQ GH LM QYHE CFTXAUHG LRI LEGI DAMHIVDARADMG Z W RXU, QMW HIBN EXMCHNZ HHLP SOBGOGUFREHEIP SO HOWKDJHR P LAROWDN
UGFEGWHFDW LQ) YOOHR WRHDXHME] HR ) RWRREZ LOOWHIP RQMR \KHLP SOUP HOWKDUHZ D/GHMP LQHGE FRP SDUKQ) \WHFDW LQ) YOOHR JRRE [@DIMIQGGR
\KHU-BRUY XQVZ K \KHLP STHGI DUYDDHR WHIRREZ 1@D:  HXHEDZ HIKWGFRP ELQDIRQR DAVARXQMGFDK I BZ. P RGHD LGFRP HESSURIK. DQGARP STUMRQ/\R SXETFO
WDGHGFRP SDQHVHIDIHGLQVP LMUBXMQHARY P DNAAZSSURTFK. R HAWP DMWHI DIUYDOHR RXU, QMWW HOSK USRI XQW, H DAXP SMRQAKDIZ HXHGLOWHLGRRP H
DBSURDFK LGFOGHG\WHIP RQNIGWP [ R HWP DMG I XMUHFDK | BZ VAR EHIHHDAGE. WHEXMGHVRYHUDQH \WG-GSHIRGR WP H (R \WIP JURZ \K UDAWI RARH
BMQHW DIGDWDMR WM ODWDNARMGHHGWHUHDAHUMIR AU WHFDWK | GZ VDG WHWP HYDOHR PRH ) ROWHP DINANSSURTFK. Z HHXIP DMG\WHI DUYDOHR
WHUBRMD) XQUWEDHGROP DUNHP XAISBVR BYHIH RSHDMY LGFRP H DOGHDQIVI RUFRP SOUTEGISYETF® \WDGHG FRP SDQHYHY IHBLOMP LOUBMGHAHY ) RAKRH
CFTXUHG LQBQILEGIDXHNZ KHHWHXQDP RMY HEEDDIGRHVH FHHGHGWHXQEVFRXQMG I XMUHQHNDK | BZ V Z HP HDXUHGWHIP RQIR \WHLP SOUP HONE FOBXDI) \KH

P RXQNB\ Z KIFK \KHFDUWY LQJ YDOHVH FH-GHG\KHHWP DAG | UYDDH Z KIFK Z HHEDHERQSURRAG GVFRXQMG | XMMQHNDK | GZ V : - HEHDHYHWDAKHDAKP SWRQ/XHG
VR GHAP LGHWHLP SDILP HAZP RXQIVI RAWHJ RREZ L @005 CFTXLHGLQUIC) LEGI DAV RAMY BXMGHA XQUIHUDRIEG! , QWHIRAUW DOMUR IMDD P DQIHP HOV
DSSURYHS DSTIQWR VHIRXU, QMW HIGK EXMGHY Z KLFK Z DVSDWR RXUI RIP HU2 WWHLYSMGHWHY U-SRUBEGIVE P HOA2 QS XIXW Z HFRP SBIMGWH\OBH| RUFDK
FROUGHDNRQ\KDAZ D/ QRANLI QU LFDQN

&DWK DQG&DK ( TXLYDBON , QiR HOVDQG) XQBV+ HIB | RUSXWRP HYY
7 KHIRTRZ LQJ \EEGIVKP P DU H/RXUFDWK DG FDWK HIXLYDBON LOYHWY HON DG XQBVKHIB | RUPAMRP HYE, EDDGFH\KHARDW LEDARQ DAKHEM/LQAFDMS

X0 X0

,QPLARY $P RO HG&RW ) DW9 DOH $P RO HG&RW ) DW9 DOH
&ODVVLILFDWLRQ RQ EDODQFH VKHHWYV

&DVK DQG FDVK HTXLYDOHQWYV

,QYHVWPHQWYV

YXQGV KHOG IRU FXVWRPHUV

/IRQJ WHUP LQYHVWPHQWYV

7TRWDO FDVK DQG FDVK HTXLYDOHQWYV LQYHVWPHQWY DQG IXQGV KHOG IRU FXVWRPHUYV
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7 KHIRTBRZ LQ) \BEGI\XP P D) H/RXUFDW DG DK HIXYDBQN [QYHWY HQVDG | XQB/KHT | RUPXWRP HYE. LQYHWY HQDMIRY DAKHGDM/IQAFDAG 6HH1 RM  |RUP RUH
LQRIP DIRQRQRXUP XQASIEDANRQUDM\HXUMKY/
- X0 - X0

,QP AR/ $P RUNHG&RW ) U9 DOH $P RUNHG&RW ) DW9 DOH
7\SH RI LVVXH

7RWDO FDVK DQG FDVK HTXLYDOHQWYV

$YDLODBMMHOHRGHEW VHFXULWLHV

OXQLFLSDO ERQGYV

OXQLFLSDO DXFWLRQ UDWH VHFXULWLHV

&RUSRUDWH QRWHYV

8 6 DIJHQF\ VHFXULWLHV

7RWDO DYDUDOHG@GHERWJ VHFXULWLHYV

2ZWKHU ORQJ WHUP LQYHVWPHQWYV

7TRWDO FDVK DQG FDVK HTXLYDOHQWY LQYHVWPHQWYV DQG IXQGV KHOG IRU FXVWRPHUV

: HLGFOGH DT HG.IDQV DG GWHYRORXUDYDLDE®! | RUMDBI G-EVWHRXUMEV LQLQMIFXNDQG RKM-ULGFRP H GHAQRXUMBIAP HOVR RSHDIRYY * URW U HGJ OQVDIGEIH/RY
RXUDYDXDE®! | RUMIBIG-ENHRXUMEAY| RAMHE HYHP RQKYVHIGG-XO DG ZHHERMIQILEDON

;. HOFP® XOMXQUDT] HG.J D.QV DG EWHYRQRXUDYDLOE® | RUMDBIG-EWHRXUMEY GHAR \I  LQDFRXP XOME RMHUFRP SUHKHQUYHLGFRP HLQWHWHFNKREEHHIDONY VHRIRD
R RXUEDDEFH\KHHV * URWXQUHDD H5.J DQVDG GWHYRQRXUDYLLOE®! | RUDBIG-EWHRXUMEY DVX® DQG- X0 Z HHCRNLIQI LFDQV

: HSHIRGFID UMEZ. RXULQMIT HABRMRIRVVR GHAP LCHL DO LOYHIR HAYRKHUKED WP SRUILKD [P SOUHE GHWR FKOQ) HYLQ FUEWIMN RURKHUSRMIMOYCODAR)
FROFHOY : HEHIHHWDAKHLQYHXR HQMKDAZ HKHIS DVX® Z HHQRARKHUWDR WP SRUIUO [P SOUHG 8 QUAIT] HEEWHYRQDYDMEG! | RUMDBIG-ENHEXUME/ DN

-XO Z HHQRANLI QI LFDQADQG DUHGHR FKOQ HVIQLOMMDAY LGFOGQ) P DN-NAHEWSHIB/ DG RAGHWR LG DHG FUHEWIMY DARADMGZ LW\SHALLE
VFRUMEY : HER RAQMIG\R VHIDRHHLIQME HON |, QDEAMRY WAYP RIHONHD WIRAKDAZ HZ LOXRABHUTXU-GVRVHDM-P EH RUHUFRYHY DASDUZ KIFK P D BHDWV
P DMUMY

7 KHIRTRZ LI \MEGI\XP P O H/ RAUDYDIME® | RINDBI GHEWHRXUMHY FOOML LHG B \WHWEAMG P DXUNY CDMR \WHVHRXUMY DAKH @MY/ IQAFDMS

-X® -XO®
,QPIARY/ $P RUN HG&RWW ) QU9 COH $P RUJHG&RIW ) U9 COH
"XH ZLWKLQ RQH \HDU
"XH ZLWKLQ WZR \HDUV
"XH ZLWKLQ WKUHH \HDUYV
"XH DIWHU WKUHH \HDUV
7RWDO DYDVDOHGEHERW VHFXULWLHV

$ YOLDE® | RUNDBI G-EVHRXUMEY GXH D WLAUHH\ HOW LQ\KHVEE®! DERYHLGFOGH RXUP XQUFSDODXANRQUDMVHRXUMIY 6HH1 RM
3) DUODOHO HOKUP HON | RUP RIHLGRIP DR $ @R WHUP DQQ) HRXUMAYLQWDADAIRY KDGLQMMNHANDM/RJ
P DQEDMY FODEDM/Z MQWUH FDWR \WHEDM/LQAFDAGLOWHIED!
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3URSHIW DQG( TXISP HW
3URSHWW DQGHIXSP HONRQUMMGR \WHI RTBZ LQ) DAKHGM/LQAFDAMG

/LIH LQ -X 0\
'ROODUV LQ PLOOLRQV <HDUV
(TXLSPHQW
&RPSXWHU VRIWZDUH
)XUQLWXUH DQG IL[WXUHV
/HDVHKROG LPSURYHPHQWYV
/IDQG 1%
%XLOGLQJIV
&DSLWDO LQ SURJUHVV 1$
/HVV DFFXPXODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
7RWDO SURSHUW\ DQG HTXLSPHQW QHW
&DBMIOQSIRIANDVX® DQG-XO FROUMAMG SUP DUO R FRIVUHDIMG AR LOMCDOXNVHVR B DUHSURVRV DOG @QGKDZ HKDYH SXUKDHS DAIFHOAR RXU

KHOGDOWMY AP SXVIQ0 RXQEQI IH. & Dl RODWDNRQEIQ/EXCAQIVWDZ HOHIQWHSIRFHIVR G-P RDKIQ) DG UHFROMKANY $VAVRAMGIQLRM 3 HAUSIROR
YMQHWDQE6XPP DY R 6LIQULFDQVS FFRXQIY) 3RIAH/+ , QMLDCS VHEREDWH Z HFDSADT HFRWWUHDMMG R \RHGHYHBSP HOAR FRP SAMMR\E DUHI RUQMIDONH :© H
FOBLAN) HGLQMIDOMAVR B DUHFRAV\RDICY P LARQI RAWH\E HYHP RQNVHIG-G- X0 P LARQI RAWH\E HYHP RQNVHIG-G- X0 DG PLORY
| ROMH\E HYHP RQMVHIE-G- X0 7KHHIP RONIFOGGFEMID HGOERUARWR  PIARY  PLARQOYG P IARD &RWWUHDMG\R LOMIDONVHR \& DH
SUIRVPNV DUHLGFOGHGLQWHFCBABOLQ SURIWAVFDAIRY R SURSHWY DQGHIXUSP HOAXQIDSURWRWRP SBURQ DAZ KLEK WP HWH CUHWADOU HUHGVR\MHFRP SXAUMR I DUH
FDMIRY

* RRGZ L@DQGS$ FTXUUHS, QEQILEGIS WHV

* RRZI®
&KDQH/LQWHFDUW 1) YOOHR JRREZ LOE, HBRMIEGIVHIP HABUQ) \WHE HYHP RQMVHIGS- X0 OG- X0 Z HHD\KRZ QLOWHI RTBZ Q) \BE® 2 XU
UERWMEGIHIP HQVOHGAAUEGIQL RM @ 6HIP HOWVQRP DIRY’

YDDQRH * RRZL® YDDQFH * RRZL® * RREZL® YODQFH

- X0 $FTXUHG - X0 $FTXULHG , P SOULP HQW - X0
,QPLARY/ $ ARUIMG $ ARUIMG &KDUH/
6PDOO %XVLQHVV
&RQV XBHU 2
3URIHVYR[RQDO 2 2

7TRWDOV

. HKDGQROFFXP XOM5IRREZ L@IP SOUP HIWRIHY | RIRUFRQMNQ) RSHIDIRQ/DAX® 6HH1RM  2) DUIDOHO HOKUHP HW+ $WHNVDQG/ IDEOMA/O HOKUHEDW
) DLUSDOHROD 1 RY5 HRXUIQ) 9DV | RIDGAAUSIROR WHJIRRE L@IP SOLP HWAKDLIHZ HUHFR GG RURXUSRQAP HI( FRX WP USRI XQWQIMVDD  7KH
(FUDHIQIRREZ LTIQRXUGP DI/AMGHANHIP HONBAUQ) WHE HYHP RQMVHIGHG- XD ZDVGHWRDQP EHUR \P DUCFIXMURY (RHR Z KIFK Z HHIQAYIGDM
\LIQU LFDQAV? KHLGFUDHLQIRREZ LEIQRXUG P DIAMGHIIP HNGUQ) \WHE HYHP RQMVHIGS- X0 Z DVGHWRWHIFTXMURQR 0 LOAQY [RP H® &KHN

F GHHLRM 2 9%6MQIWERPEMIRY DGLRM  26HIPHWQRPDIRY IRUP RHIQRP DIRD
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$FTIALHG, QEQILEBIS WHV
7 KHIRZ 1QJ) \BEB WKRZ V\KHFRWEFRXP XOWSCP RMY DNRQ DG Z HIKWG DYHRIH@ HLQ\ HIW/1 RURXUDFTXUHGLQIBR) LEG DAV DAKH DMV LQAFDMS

&RYHDONV
&XVRP HJ 3XUFKDH 170%:/ &ERQRQM
" RIDWIQPI@RY/ I WV 7HKQRRI\ DQG/ RIRY RUGXH 7RED
$W -XO0O\
&RVW
$FFXPXODWHG DPRUWL]DWLRQ
$FTXLUHG LQWDQJLEOH DVVHWYV QHW
: HLJKWHG DYHUDJH OLIH LQ \HDUYV
$W -XO\
&RVW
$FFXPXODWHG DPRUWL]DWLRQ
$FTXLUHG LQWDQJLEOH DVVHWV QHW
: HLJKWHG DYHUDJH OLIH LQ \HDUYV
7 KHIR®Z LQ) \REGI\KRZ VKHH SHRMG | XUHOP RMY DNRQH  SHH I RURXUDFTXUHG LQURI LE®I DAHNV DNV XO $ P RWDMRQR SXUKDHGWHKRBI\  LVRKDJIHGWR FRMA

R \HLYLFHDQG RMHUUHYHOAHDQG\R 0P RMY DIRQR  CFTXUMGWAKGRE\ LQRXUMIBAP HOVR RSHIDIRYY $ P RMY DNRQR RMHUDFTXLUHG LQUEC) LEGIDAHVKEK D/FXWRP HIOW
VRO HG\R CP R DARQR RMHUDFTXLUGLOEQILEG DAFVIQRXUMBM HOVR RSHDIRYY | | P SOUP HOMYHOVRAPXUWKH FRXG CFFHBLDAMWHWP 1Q) R CFTXUHGLQEQILE®]
DAHNADIHY

( [ SHAWMS
) XVMUH
$ P RUA DARQ
.QPIARY ([SHQH
7ZHOYH PRQWKYV HQGLQJ -XO\
7KHUHDIWHU 2
7TRWDO H[SHFWHG IXWXUH DPRUWL]DWLRQ H[SHQVH
YMOHNE& RP ELCDARY/
&KHN,F 0 LONAQY
2Q-XH Z HOFTXUWHGDOR WHRAMBQEQ) HIXW IQMBMVR &KHN, GF | RARBOFDA DQGRM-UFRQIGHDIROR CBSIR 1P DAD PIIR)7KH  PLORY

LFOGGREOSXUAKDHFRMGHDARQR D5SUR LP DMD PICRQDG P LAIRQIRUKHI DUYDOHR DAXP HEHIXW 7 DBAKDAYEHQ) FKOHG\R H SHOHRYHVHYLEH
SHIRG/R XS \RIRXU\ HILY &KHAN SURYLGHYDP RELG CESIFDARQ\WDADARP DAV DG FRORIEDAWHEL@ED P HYSURFHVIQRHSTFH WHEAQ) FRP SBf LW | RUFRQMP HY
&KHNLVQRZ NORZ QDVO LQU9AGY DQGLYSOWR RXUGP DEVAMCHIAHIP HOABHHL RM  26HIP HQWQRPDARY |RUP RIHLQRIP DARY : HKDYHLGFOGHG\WHUAXOWVR
RSHIDARQ/| RUEKHAN LQRXUFRQIRIEDAG UAKXOVR RSHIDIRQY| URP \WWHEDMR CFDXAMNRY 7 KHUBKOVR RSHDIRQV| RUSHIRG/SURMR\WHEMR CFTXMUWRQZ HHGRV

P DALIDCY. KHYFRP SDUHG Z 1\ RXUFRQIRIEDAMG UAXOVR RSHIDIRQ/

8 QEHMHIFTXOVMRQP HNRGR CFFRXQIY Z HOTRFDMG\KHI UYDOHR \WHVRECEXUAKDHFRQUGHDIRQR P LAIRQWR \WH\IIQ) LG DG LGHQW L CEGHL QBRI LEBI DAV
DFTXLUHG DG QOELOMAY DAXP H5EDHE ROWHUHP DMG | UYDOH/ROWHEMR DFTXMUWRY 7 KHI DUYDXHY DAL GHGVR \WHLGHWLCEGI QI LEGI DAV IFTXUHG Z HHEDHG
RQHMP DAVDQGDAXP SIRQVGHMP [GHGE P DQIHP HQV  HUFRG-GWHH FHWR FRUGHDNRQRYHWHDIJ U DMI DUYDOHYDVIRRE LED8 QY
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LQ RUP DINRQDYDIOEG DAKH\WP HWHLFTXMWRQFRHSG Z HDSRFDMGISSUR IPDMY P LAIRQR \WHFRQUGHDARQWR CHAQI LEGIDIMHVDQEESSR IPDMY P LARQR \WH
FROUCHIDMRQ\R LG-QNHG QBRI EEBIDAAN :  HUFREHGWHH FRVFRUGHDIRQR CESK P DAY P LEIRQDV/JIRREZ L@ QRHR Z KIFK [V GHEANED RGP H\L
SXUBRH/

" WVARQMOXHG 2 SHDARQY

" HPDQERUAH 4 XIFNVDH D54 XD

,QWHIRAUKW TDOWUR IMDD P ODIHP HOAKDYQ) WHDAKRUMW VR GR\RIRIP OO C5SURYHE DSOQW\HTRXU  HP DG RUH 4 XIFNVDH DG4 XENHQEXMGHWAY 7KH
GHAMRQZ D/DUAKXIR P DDIHP HMVGAUHWR | REXVUARXUAH/RQRXUFRH\P DOBMCHNV DG WADAD\ : HGHMIP LOHSWDARHHEXMQHAHYEHTP HRQY QYHGDAHVKHE
IRODBILQWHI RN TDXOMUR IMD $ (R QYHE DAHNEDLL LHG DVKHTS | ROVDBILY P HDAUHS DARHEZ HUR IWFDLY LQJ) TP RXQARUI CLUYDOH B FRWMR \HID 6 LGFHWH
FOL LY YDOHR WHHWUHEXMGHI/DVXD Z D/GW\KDOWH P DAY | CLUYDOH G/ FRWAR VHID GR DOWWA HOVR\WHFDLW LQ) YDOH/R WHHEQ QYHEDAHN
Z HHGQHHADY DARDAEDM

: HDORFODWMILIHGRXU  HP DA RIH 4 XIANVDH DG4 XIANH EXMCHAY DY GVARQMXHG RSHDNRQY LQWH I R TXDIMUR VO DG KDYHWHIH RUHVHI UH DG \WWHU
RSHIDY UAXOVI URP - FRQIXCQI RSHIDARQY LQRXUMBIMP HQWVR RSHIDNRQY DG RQ RXUEDDIFHWKHANV | RUDTBHUIRG/ SIRVHMG Y4HDXAVHRSHIDY FDKIIGZ VIURP WHH
BEMHMHZ HHQRWP DMIDO RUDQ. SHIRGSUHHOMG Z HKDYHQRAHIUHIDMGWHP 1URP FRQIMXCQY RSHIDNRQY RQRXUMBINMP HQVR FDK IGZV ' HP DA RIFHDG4 XIEN/DH
ZHHSOWR RXUGP DOoMCHMVHIP HOADQGA XIANHRZ DVSDWR RXUI RUP HUSRQUWP HMAIP HQW

SHHWH\IEGIOALOWY1 RM | RUP RIHLQ RIP DIRQROWHRSHIDIY UAXWVR * HP DA RFH 4 XIFNADH DG4 XIENHD 7 KHFDWY Q) P RXQVR \WHP DMUFDXAVR DAHV
DOGACEOMVR * HP DG RIH 4 XIFNVDH D54 XIENHDDVXO DG-XO Z HHD\KRZ QLOWHI RTBZ L) \BED)

-X0\

,Q PLOOLRQV
$ FFRXQNUFH.YCE®!
" HHWGLGRP H\E B/
3UB0.G OGRKM-UPUMNDAHN
SURSHMY DG HIXSP HQMGHV
* RRZLO®
3XUADHGLQEILEGIDIN GHV
2 \HUDXHNV

7RIECDAHN

$ FFRXQVSD [EG!

$ FFUHGRRP SH-ODIRY

" HHWHGUYHXH

2 WHIRPXUWHMTH DY

/ R WP GHHUHEWVHH

/ RY \MP REQIDNRY/
7REDICEONY/
1 HADKHN

, QMY LCDAADOSHMEFHY

2Q-X0 Z HIQHEDGH LQUYHDI UHHP HQAR\VHTRXU, QMVY LQDGRDCBHYIFHY ,) 6 EXMQHV/ DG RS XIXWY Z HFRP SBIMG\WH\DBH RUCBSUR 1P DD
HAORQIQMK : HUWRGGD P LARYSHE JOQROWHAVSROR ) 6 \WDAZ D/SOMDI RIVAAR DUHIAGLGRRP H\Ef SIRYMRQR [CBSUR IPDAD P LARY WAXEMY
IQDGHAUOQRYAVSROR [8SK IPDMY P LARQIOWHILWKDOMWUR IMDD 7 KHGHAMRQWR\HIDKH, ) 6 EXMQHNZ D/DUAKOR P DDIHP HORVGMUHWR | REXV
WARXUAHY/RQRXUR | HIQIVI RUVP DEBXMQHAHY FRQKP HY DQGCFFRXQIY SUR HMRIY 7KH, ) 6 EXMGHVFARP SUMG\XEWEQIDI DOR RXUIRP HJ) LOADBHYIFHY
WBRMEEGIVFIP HQV

. HGAMP ICHEWDARXU, ) 6 EXMQHWBEHP HD®RQY QYHGE DWHAKHT | RAMDBALQWH | RXAUK TXOWWUR | VDD $ RRQY QYHEDIWHAFDWII LHG DV KHG | RMDBILY P HDMUHG DAH
GZ HUR IWFDW 1QJ 0P RXQARUI LUYDOH GW FRWR VHD 6 LGFHWH FDUY 1QJ
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YDOHR ,) 6 DAVXO Z DVOWWDQWHHXP DG | LUYDOHEGW FRWWR VHD QR DAYMF HUAMRWHFDW Q) YOOHR WY& QYHGDARAZ DVQHHAMY DAKDNEDM

: HDORFDWMILHERXU, ) 6 EXMCHNDVAVARQMXHSE RSHDNRQ/LQWHI RN OWUR INDD  DQGKDYHWHH RUAVH B DAGIWRSHIDAY BAXOVIURP FRQMXQ) RSHIMRY
LORXUMIBIAP HOVR RSHIDMRQY| RUDEISHIRG/ SUAHIMS 6 HHWHVEEGIQWLLOWLY 1 RMIRUP RUHLQ RIP DIRQ %HFDXVHRSHIDY FDK [ GZ VIURP \WH, ) 6 BXMQHNVZ HHGRW
P DMIDO RUIQ SHURGSUAHIMS Z HKDYHQRAHIBIDAGWHP 1URP ARQMXQ) RSHIDMRQVRQRXUMBIMP HOVR FDK | BZ V

, QMW HOGK

,Q-X0 P DI HP HYWDYLQ) WHDAKRUM R GRVR | RUP DED DESURYHGE D STIQVR VHIRXU, QMW HIIK EXMGHYDQGRQ$ XIXW Z HFRP SBIRGWWH\DBH RUFDK
FROUCHIMRQWDAZ D/ GRAVLIQULFDQM HBFRGGD P LARQSHE GWROWHAVSROIR |, QMW HDIW\WWD/Z DVP RIHMWDQR VAR, DUADMGIGRRP H EHH VR

DSSR IPDMY P ILARY UAXAMY [QDGHVNQRQGVSRICR [BSY IPDMD P LAIRQIQWHI LWADXAOMUR (MDD 7 KHG-AMRQUR VHIDRH, QMWW HIK BXMCHNZ D/
DUAXOW P DI HP HAW G-MUAWR | REXVURRXUAHVRQRXUR | HIQIVI RAVP DIEEXMGHAHY ARQXP HY DG CFFRXQIY) SUR HMRDY , QMW HIGKM Z DVSOWR RXUIRUP H2 \WHU
YOMGHRHY U-SRUSEGIVHIP HQV

¢ HGAMP LCHGWDARXU, QMWW HOBK EXMCHWVBHP HDE&QJ QYHS DAHANHI | RAMIBILQWWHI RV TXOIMUR | VAD $ BRQY QYHEDWHAFDMI LHG D/KHG | RMIBILY
P HOXUHGDAWHEZ HUR WD LQJ CP RXQARUI DUYDOHGWFRWIRVHD 6 LGFHWHFDUW 1Q) YDOHR |, QMWW HIBK DAVXO Z DVOWKDQ\WHHXNP DG | DUYDDHGW
FRWHR VHD (R DAYWR HQARWHFDW 1Q) YOOHR \KVEQJ QYHGDAAAZ DVQHHAMY DAKDAEDM

© HOOR RIWL LHG RXU, QUMW HIBK EXMQHA/ DY AVFRQIMHG RSHIDIRVIQWHI RAW DXOMMUR IMDD DOGKDYHVHI B DAMGIWRSHIDAY UAKOVIQRXUMBM HOVR
RSHDNRQVI RUDTSHURG/SUAHOMS 6HHWH\BEGI@MIOWY/ 1 RMI RUP RUALQ RIP DR %4H-FDAVHRSHIDAY FDK | GZ VI URP \KH, QUMW HDIK EXMCHN/Z HIHDOR GRAP DMUDD
IRUDQ SHIRGSUAHIMG Z HKDHQRAHIUHIDAG\MHP |URP FRQMXGQ) RSHDNRQ/RQRXUMBM HOVR FDK | BZ

, QUMW HEVAMY

,Q-X0 P DI HP HQAKDYLQY \WHDAKRUMY R GR\R | RUP DD DSSURYHG DSTQWRVHIRXU, QMW HEVAM/EXMQHN Z KLFK Z DVDFRP SRHOWR RXUBP CIAMQHANHIP HQW
7 KHGHAMRQZ DAWHUAXOR DVKUQRXUMADAM | RUKHSLQ) \P DEEXMGHMA/AR FIEEDAK DQRIIHSUHHTH 2 QS XIXW Z HVIQHG DGH LQUYHDI BHP HQAR\HID
RXU, QMW HEVIWWY EXMCHW DG RQ6HBP EHU ZHFRP SBIMG\WH\DBI RUDSSIR lPDAMD P LARQIQFDK : HUFRG-GDIDQROGAVSROR C5SR P DM

P LAIRD QAR LGFRP H HY

© HGAMP LGHS\WDARXU, QMW HEVAM/EXMGHNEHTP HDERY @YHSDAHAKHIS | RAVDBILQWHI RO DOMUR IMDD $ (R QYHEDAFWADAL LHG DVKHIS | RADBILY

P HDXUHG DAWHEZ HUR WD LG TP RXQWRUI CLUYDOHGWFRWAR VHID 6 LRHWHFDY L) YOOHR |, QMW HEVAM/DAVX® Z D/GWAKDQWHHIP DAG I LUYDDHGW

FRWYR \HID QR DEWWE HVWRWH DU Q) YDOHR WYX QYHEDWHAZ DVQHHWDY DAKDAEDM

: HDOR FIOWMILHGRXU, QMW HEVMMY EXMGHW DY QVARQIXHE RSHDMRQ/IQWHI RAK XOMUR IMVDD  DOGKDYHVHI U DMGIWRSHIDI) UAXAOVIQRXUMBIM HOVR
RSHIDARQ/| RUDDSHIRG/ SUAHQMS 6HH\WH\EEGI @AULQWKLY/ 1 RiMI RUP RIHLQRIP DIRQ Y4-FDXAVHRSHDMY FDK I GZ VIURP \KH, QMW HEVMWY/EXMGHWZ HIHDBR QRAP DMUDD
IRUDQ SHIRGSWAHOMS Z HKDYHQRAHI B DAGKHP | URP ARQIAQ) RSHIDNRQYRQRXUMBIM HOVR FDK [ BZ V
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THNVGRPH / RW 1URP ' WARQIMKHS2 SHDIRYY

1 HABYHHI P GVARQIMXHERSHIDIRYY LGFRP HRUGRWI URP. GVARQIMXHS RSHIDINRQYEH RHLGFRP H\E HY DG WHFRP SRHOVR GHAFRP H GRW 1 URP VARG
RSHDIRQ/Z HHDVI RTBZ VI RAKHSHIRG/IQAFDAMG

7ZHYHO ROMV( QGHG- X®

QP IAIRYY

IHWMYHQRR BLVFRQWLQXHG RSHUDWLRQV

,QWXLW )LQDQFLDO 6HUYLFHV 2 2
JQWXLW +HDOWK 2

,QWXHLEW LW H V 2 2

'"HPDQGIRUFH

4XLFN%DVH

4XLFNHQ

7TRWDO QHW UHYHQXH IURP GLVFRQWLQXHG RSHUDWLRQV

,QFRPH RPVELVBRQWLQXHG RSIQFRWHRQN[EWIRU

,QWXLW )LQDQFLDO 6HUYLFHV 2 2
JQWXLW +HDOWK 2
‘"HPDQGIRUFH

AXLFN%DVH

AXLFNHQ

7RWDO LQFRPH ORVV IURP GLVFRQWLQXHG RSHUDWLRQV EHIRUH LQFRPH WD[HV

IHW LQFRPRPORMMFRQWLQXHG RSHUDWLRQV

1HW LQFRPH IURP ,QWXLW )LQDQFLDO 6HUYLFHV RSHUDWLRQV 2 2
1HW JDLQ RQ GLVSRVDO RI ,QWXLW )LQDQFLDO 6HUYLFHVY GLVFRQWLQXHG RSHUDWLRQV
1HW ORVV IURP ,QWXLW +HDOWK RSHUDWLRQV 2 2
1HW JDLQ RQ GLVSRVDO RI ,QWXLW +HDOWK GLVFRQWLQXHG RSHUDWLRQV 2

1HW JDLQ RQ GLVHEVDWHM GCQWKRYWLQXHG RSHUDWLRQV 2 2

1HW ORVV IURP '"HPDQGIRUFH RSHUDWLRQV

I1HW LQFRPH IURP 4XLFN%DVH RSHUDWLRQV

1IHW LQFRPH ORVV IURP 4XLFNHQ RSHUDWLRQV

7D EHQHILW IURP GLVFRQWLQXHG RSHUDWLRQV 2 2
7TRWDO QHW LQFRPH ORVV IURP GLVFRQWLQXHG RSHUDWLRQV

7KHVE EHHIWURP QVARQIOXHG RSHIDIRQY| ROWH\E HYHP RQMVHIGG- X0 DOG\WHQHWIDQVROGVSRICR , QMY LDGADOEHYLFHY/DOG, QMW HIGK | RARH
\Z HYHP RQMVHIGG-XO Z HHFRP SUMHGR \Bf EHHIWI URP \WHDQIASDAMG\OBVR WRHEXMGHARY 6HH1RM 3, FRPH7O KV IRUP RMIQRP DIRQ

&XUHQW (DELOAHY

8 QHPUHGE5 HYROLQ) &UHAVY DAAOW

2Q) HLOW Z HHOMJMGLOR DQDIWHP HYZ MW FHMSIQIQAMMIR DOBGHYIRUD P LARQXQHXUHG UYROLQ) FUHEWIAMIY WDAZ LTH SILHRQ) HEDW

$ OO/ XEEHMHFHEWIADY Z LADFFXHIQMDADMAKDADHHNXCOR DARUHBRAIRD HIKHU-3 0 RU DY DM IDMEDHUDMSOVDP DLILOWDNDQIHYI URP
W RANH/ RO, QMION2 IIHMG5DM / ,925 SOVDP DULQWDNDQIH/IURP R $ FMOCP DLILQYXQEHHWWHUHBRIRQ Z LOEHEDHE RQRXUNHIRUGHEW
FUEWDMYV 7 KHDIUHP HMWGFOXGHPMRP Y 01 LUP DAYHDQGQH DAYHFRYHION LFOGQ) | LQOGRDCFRYHIDOVMWDAHTNXUHXVAR P DQEIQDUDMRR \RBCG-EWR DOC0
HOLQQIVEH RIHLQMAAE H/ G-BIHADMRQDIGIP RWDIRY (%7' $ R GRMUDMMID W D/R DQ COMOQGDWMRR DOOON % 7' $ \RLQMMAED CEBIR RV
GWWDD W D/R WHOWED R HIK I MWOODOWM: HUP DQHELOFRP SIDFHZ LW \KHVHFRYHIDOV DADEDAP HYGAUK) \KH\E HYH
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P RQKVHGG-XO : HPD XHWHSIRAH-OG/R D) BEYDRY XQAHMLY FUHAWEHOK | RIVHHDOFR SR DMSXUBRHY LGFXAQ) IXMUHOFIXAMMNRQY DG WRAN
UWBXUKDHY 7R @M Z HKDYH QRAERWRZ HGXQEH MY FRHAWEHOW

2 \WHJEXUHQN LIDEONY
2 \KRHUPXUWHAITA MWW/ Z HIHDVI RTBZ VDAMH @MY IQAFDMG
-X0\

,Q PLOOLRQYV
5HVHUYH IRU SURGXFW UHWXUQYV

5HVHUYH IRU UHEDWHYV

&XUUHQW SRUWLRQ RI OLFHQVH IHH SD\DEOH

&XUUHQW SRUWLRQ RI GHIHUUHG UHQW

,QWHUHVW SD\DEOH

([HFXWLYH GHIHUUHG FRPSHQVDWLRQ SODQ OLDELOLWLHV
2WKHU

7RWDO RWKHU FXUUHQW OLDELOLWLHV

/ RY 7THP 2 EQIDARQ/DQG&RP P W HQW
/RQY THP ' HEW

2Q0 DK ZHMXHG P I@ROR VHIRUXQHXAHG(RMVGHRQO0 DK \KH1 RM/ : HFDWHS\WH1 RM/DNVOFH YDOHGW \KRHXP RWHG
AFRXQNOQEQ WP G-EWRQRXUEDDFH\KHHVDA XO® DG-XO 7KH1 RM/DHUHGHP CEGIR |, QMWD WP H \XBEWMRAMRDP DNHZ KRBISUHP P DG

LCFOGHFRYHIQMKDATP IWRXUCELY VR J UBQADHDY RO RXUI TR DGR HMULQR VDB DQG GDHECAN WEQLRAIRYY \MEMAMR I QI LFDQADERZ DGR, QMIMARQ\WH1 RAVLY
SD CEGIVP LDQQOD RQO WK DUGEHBAPEHU  : HSOG P LARQIQFDK | RUQMIMARQWH1 RM/GAUQ) HIFK R \WH\E HYHP RQKMVHIEG-XO -XO

DG-X0
2\WH)/ RQ 7THP 2 EQIDIRY
2 \WHUBQ) \WMP REQIDINRQYZ HHDY I RIRZ V DAKH @MY LIQAFDMS

-X0\

,Q PLOOLRQV
7RWDO GHIHUUHG UHQW

7RWDO OLFHQVH IHH SD\DEOH

/IRQJ WHUP LQFRPH WD[ OLDELOLWLHV

/RQJ WHUP GHIHUUHG LQFRPH WD[ OLDELOLWLHYV

2WKHU

7RWDO ORQJ WHUP REOLJDWLRQV

/HVV FXUUHQW SRUWLRQ LQFOXGHG LQ RWKHU FXUUHQW OLDELOLWLHV
/IRQJ WHUP REOLJDWLRQV GXH DIWHU RQH \HDU

,Q0 D Z HHOMIGLOR QDI P HOMR CFHOHFHMBIQWAKGR®)\ IRU PLARQIQFDKOEG P LARQSD CEGIRYHMQI LMD HY 7 KHVRBCEAHIMWDOHR \WH
DUDQIHP HWDACR-BWROZ DVESSIR IPDAMD P LAIRQ 7 KHVRBOIFHHI HHSD, CEGILQWH\VEEBI CERYHLGFOGHLP SXAMGLQMIAKURXI K \KHEDM/ LQAFDAMG

2 SHDIY / HDH&RP P LW HQVDQG8 GFROGURIDOS XUFKDVH2 EQI DR/

: HODHR | LFHI CRONYDQGHMXLSP HIWXQEHUGRQ FOGFHIDEGIRSH.DG) GDHDUDQIHP HON 2 XUI CAOWA/GDA/IHHID SURYLGHI RUSHIRAF UQACRBDA/OGP )
FRQELQHFDIMNRQFIXVAY DG UHIHZ DORSWRYY 7 KHGDWYI RURXUFR SRIDMKHIGTXOWMYFIP SXVIQ0 RAQEQO Y. &DNRGDH SWHIQ DB Z WWRSIROARH WG
\WHODHWLP VI RUDQ CEAWRDOM\ HILY DADM/AR EHGAMP LOHGIQCFFREFFHZ W WHDI WP HON

,QWHRADY FRUHR BXMGHNZ HHIMILQR FHIBQXFRIE\NRDCEXUAKDHRED DARQYZ MW RANKSSTHY 7 KHHDUHDI P HOMVR SXURKDHSURGFW DG VHYLFHARDADA

HIRALEG! GIDW BQAQ) DYEVSHAI WP VIKDAGFOGHI L[ HSRUP LQP XP TXCQMMAR EHSXUKDHS 11 H5 P LQP XP RUYDUDE®ISUFHSURMMRQY DOG\WHOSSIR LP DM
WP QY R \WHSD P HW
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$QQMCP LQP XP ARP P WY HOVXQGHURSHIDIY BDVHYDQG SXUFKDHREQI DARQ/DVX® Z HHDAKRZ QLOWH\BEBIEHBZ
2 SHDWQY
/ HDH SXURKDH
,QP AR/ &RP P IW HQV 2 EQIDARY
JLVFDOHEBUQJ -XO\
2
2
7TKHUHDIWHU
7RWDO FRPPLWPHQWYV
/HVV PLQLPXP SD\PHQWV WR EH UHFHLYHG IURP QRQ FDQFHOODEOH VXEOHDVHV
1HW RSHUDWLQJ OHDVH FRPPLWPHQWYV
5 HQW SHOHI RUFRQMXQ) RSHDIRQAREDG P LARQI RANH\E HYHP RQKVHIG-G- X0 P LARQI RAH\E HYHP RQNVHIG-G- X0 DG PLORY
| ROMH\E HYHP RQKMVHIE-G- X0 5 QW SHOHLGFOGH EDHFRUEAMOOUHADQG FROMPNOOYDUEBIH SHORAKRK DVEXERQ) P DQMIGRH XM SURSHW S H/
DG LRI
,GFRP H7TO W/

7 KHSRMRQI RULGFRP HVE] HY/IURP FRQIMXQY RSHIDARQ/FROIMMGR WHI RGBZ 1Y | RAHSHIRG/LQAFDAG
7Z HYHO RQMV( QGHG- XO

,QPLARY
&XUUHQW
YHGHUDO
6WDWH
YRUHLJQ
7ZRWDO FXUUHQW
"HIHUUHG
YHGHUDO
6WDWH
YRUHLJQ
7RWDO GHIHUUHG
7RWDO SURYLVLRQ IRU LQFRPH WD[HV IURP FRQWLQXLQJ RSHUDWLRQV

([ ARG EHH WDWRADMS Z AN \KDUH EDJHG FRP SHOUDINRQ GHEAURQY DUHFUHAWWGVR MBFNKRTHWHDAW 7 KHUHGAMRQ/R LGFRP HVE] HY/SD) CEGIUAXANY |URP \KDUH
EDHGFRP SHODINRQ GHEAMRQAKDIZ HHFUHAWGVR WRANKRTHHIXW Z HHOSSUR lPDMY P LGIRQI RAWH\E HYHP ROMVHIGG-XO P LOIRQI RMH
\Z HYHP RQMVHIGG-XO DG P LARQIRAMHE HYHP RQKMVHIGHE-XO

7KHWRXURH/R LGP HIURP FRQIMXQ) RSHDIRYY/EH RIHWWHSIRYIMRQ! RUGARP HVY H/FRQIMMG R WHIRTRZ 1Q) | RAHSHIRGYLQAFDMS
7ZHYHO RQMV( QBHG- X0

,QPLARY
8QLWHG 6WDWHV
YRUHLJQ

7TRWDO
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" U HHOPAAYERE HHRLGARP H\S] HYFDBX@WGXMQ) \WHI HAHDOWIMRLY LGFRP HVEf UDMR DOGWHSURYIMRQI RULGFRP H\BE HYI URP ARQIMXQY RSHIDNRQYZ HHDVI RTBZ V
| ROHSHIRG/LQAFDMS

7ZHYHO ROMV( QGHG- X®

,QPLARY/
,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV EHIRUH LQFRPH WD[HV

BWDWXWRU\ IHGHUDO LQFRPH WD]

6WDWH LQFRPH WD[ QHW RI IHGHUDO EHQHILW

YJHGHUDO UHVHDUFK DQG H[SHULPHQWDWLRQ FUHGLWYV

'‘RPHVWLF SURGXFWLRQ DFWLYLWLHV GHGXFWLRQ

6KDUH EDVHG FRPSHQVDWLRQ

(HHFWV Rl QRQ 8 6 RSHUDWLRQV

1RQ GHGXFWLEOH JRRGZLOO 2 2
2W K HH W

7RWDO SURYLVLRQ IRU LQFRPH WD[HV IURP FRQWLQXLQJ RSHUDWLRQV

Q HHPEU  \WH7O , GUDH3UYHMROS AR ZDAUIQGIQR@Y. 7 KHS PACFOGYDUHOQABM HVWR \WHI HEHDOWAHDUAK DOGH SHUP HOBNRQFUHAVWKURKIK
" HHPEU WDIZ DV BANRCRAYH\R - DY : HUFRGGDAWHME EHHIWR C5SR IPDAMD P LEIRQ! RAWHUANRTARYHH | HAAGUK) WH\E HYHP RQMY
HG-G-XO $VR -XO WHI HGHIDOUAHOUAK DOGH SHUP HQBINRQFUHAVKDG (RABHHOH \MIG-GER RIG' HHP BHU

,Q-0@Y WHS$ P HUIFDQ70] SO HUS HIH $ PAR ZDAIGGIOR@Y. 7 KHS PAGFOG/DUHOQXBM HIWR WHI HEH DDA DOGH SHUP HBIMRQFUHEVWMURKIK
" HHPEU WDIZ DV BANRTRYH\R - DO : HUFRGGDAWHME EHHIWR C5SUR IPDAD P LARQI RAKHUAMRIRRYHH | HAGUCQ) \KH\E HYHP RQKY
HG-G-XO

6LIQU LFDQNGH HUHGWY DAV DG ACHOWNAYZ HHDY | RTRZ VDAKH @MY LQAFDMS

-X0\

,Q PLOOLRQV
"HIHUUHG WD[ DVVHWYV
$FFUXDOV DQG UHVHUYHV QRW FXUUHQWO\ GHGXFWLEOH
"HIHUUHG UHQW
$FFUXHG DQG GHIHUUHG FRPSHQVDWLRQ
/RVV DQG WD[ FUHGLW FDUU\IRUZDUGYV
6KDUH EDVHG FRPSHQVDWLRQ
1HW EDMIMGEH LQ LQYHVWPHQWY KHOG IRU VDOH 2
2W K HUH W
7RWDO GHIHUUHG WD[ DVVHWYV
"HIHUUHG WD[ OLDELOLWLHV
,QWDQJLEOH DVVHWYV
3URSHUW\ DQG HTXLSPHQW
7RWDO GHIHUUHG WD[ OLDELOLWLHYV
7ZRWDO QHW GHIHUUHG WD[ DVVHWYV
9DOXDWLRQ DOORZDQFH
7RWDO QHW GHIHUUHG WD[ DVVHWV QHW RI YDOXDWLRQ DOORZDQFH
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7 KHARP SRHOVR \RIUOCHAAH HIHGW DAVHV GHAR  YDODWRQ DIBZ DAY DYAVKRZ QRQRXUEDDFH\KHHVZ HHDY | RBZ VDAKHMY IQAFDMS
-X0\

,Q PLOOLRQV

&XUUHQW GHIHUUHG LQFRPH WD[HV

/RQJ WHUP GHIHUUHG LQFRPH WD[HV LQFOXGHG LQ RWKHU DVVHWYV 2
/RQJ WHUP GHIHUUHG LQFRPH WD[HV LQFOXGHG LQ RWKHU ORQJ WHUP REOLJDWLRQV

7RWDO QHW GHIHUUHG WD[ DVVHWV QHW Rl YDOXDWLRQ DOORZDQFH

: HKDYHSURYLGHS D YOODMNRQ DIBRZ DIFHUADAG\RWHEHH IWR | HEHDCDQG WM GHAEDY G HIHIFHLQLQYHWY HIVKHIS| RAVDB! WM FDSMICDUG RSHIDY B
FOW |RZ DB/ | RILIQRSHIDNY GW/FOW |RZ DB/ DOGWBMVE FUHEWDL | RZ DBAKDAZ HEHIHYHOUHXQINAD VR EHUDT HG &KDQIHYLQWH YOODARQDIRZ DFHGKUQ) WH
\ HYHP RQMVHIG-G-XO Z HHSUP DUO UHDME\R DOLGFSDHLQWH YOOOMRQ DIRZ DOFHI RIS FUEWIQG | RIMIQRSHDIM GRWFDL |RZ OB/ RIVHAZ WD
UHBRNROLOWH YDODNRQ DEBRZ DFH | RBIMFDSMIOERN FOUY | RZ DB/ & KO HYLOWWH YDOXDNRQ DEBRZ DFHGAUQ) \WHE HYHP ROMVHIGHS-XO Z HHSUP DO
UHDAG\R \WHUBAENROR \WH YDODMRQDEEZ DIFHRWHEWDXRADMG Z W WHVOBIR - RXU, QMW HIGK LOYHWR HIASDMDD R IVHAR \WHIGRMDHR \WWH YCODIMRQDUZ DFH
UHDAG\RBME FUHEWIOGWBIMOQG | RMIQRSHDNY GRAWFDUN | RZ DB/

7KHGH HWG\Y DAHNVRAHGAEDIY G HHFHIQWH' HP OQE RFHIQMA HOKHG I RADBIZDY  PILARY : HUFRG-GWHUHDMGMY EHH IR\ EHH WURP
AVFRUMXHGRSHIDIRYY 6HHL RM 2 IVFRQIMHE2 SHDIRYY |RUP RIHLQRIP DIRQ

$WXO WHGH HUHG\E] DAHVRANHWEBMFCSMIDERW FOU | RZ DG/ROWHVDBIR , QUMW HEVVMY DG, QMVY LDGDOBHYFVZ DY P LAIRY RQZ KIFK \WHMHZ DVD
YDODMQDEIZ OFHR  PLAIRY ' XUQ) \WHEHYHP RQMVHIGG- X0 \WHYDOOMRQDIRZ OFHZ DVWHEAEGE. P LAIRQDIG\WHUHDAGAY EHH W DVUFRG-G\R
i EHHIWURP GMVRQIMXH-GRSHDIRYY 6HHLRM 3 VARQMXHE2 SHDIRYY |RUP RIHLQRIP DIRQ

$WXO Z HKOGVREO HEHDOHARSHDMY GAWFDW IRZ OG/R CSSUR IPDAD P LARQWDAZ LADXMIWWRH SIWHIQIVDD 8\ DIRQR \KHQHARSHIDACY
GRKHV LV \XEMPR DOQXCOTP WIIRY 7 KHOGXOOIP MMRQP D UAXOVQWHH SILDARQR QHARSHIDIGY GWHYEH RUHX\M] DIRY

$WXO Z HKOG\REOWIM GHARSHDNY GWFDW IRZDB/R CBSR IPDMD P LAIRQIRUZ KIFK Z HKDYHUFRGHGDGHHIGW DAHAR P LARQOYGED
YDODMQDIZ OFHR P LAIRY 7 KHWBMQHARSHDMY GMAYZ OWIWRH SUWHIQINADD 8 W DAROR WHQHARSHIDIY GWHYLVAXEMAMR DCODP WBNRY 7 KH
DQQCOIP VBNRQP D UAXONMQWWHH SUDIROR GHARSHIDY GRAHVEH RIMHXW] DR

$WXO Z HKDG6LQICERHRSHDIY GWFDW [RZ DG/R DSSK IPDMY P LEIRQZ KIFAK KDYHDQLQEH LQAWMFDWN | RZ DGSHIRG : HUFREHEDIXOYIDDARY
DIRZ DFHRQWHUHDIMG GH HUHGY DAHW
$WXO Z HKDG&OW ROD WK DOGH SHIP H)BMRQFUGWDW IRZ OG/R [5SIR (PDMD  PLARY | WD HS P LARQR \WHAOW |RZ DGZ LOEH

WFRIQ] H5DvDEAWRICEOGLQFCSMID: - HUHFRUGHE DI X@YDODMRQRKHUHIMG GH HUHG\E] DAHW

8 QUFRIQIHG 7O %{HIW
7 KHDJJ U DMAKDQ HYLQWHEDDGHR . RAUIUIRW XQUHFRIQ] HG\S EHCH IWZ HIHDYI RTBZ VI RAKH SHIRGYLQAFDMG
7ZHYHO RQMV( QaHG- X0

,QP ARV
*URVV XQUHFRJQL]HG WD[ EHQHILWYV EHJLQQLQJ EDODQFH

,QFUHDVHV UHODWHG WR WD[ SRVLWLRQV IURP SULRU ILVFDO \HDUV LQFOXGLQJ DFTXLVLWLRQV
'"HFUHDVHVY UHODWHG WR WD[ SRVLWLRQV IURP SULRU ILVFDO \HDUV

,QFUHDVHV UHODWHG WR WD[ SRVLWLRQV WDNHQ GXULQJ FXUUHQW ILVFDO \HDU
6HWWOHPHQWY ZLWK WD[ DXWKRULWLHYV 2
*URVV XQUHFRJQL]HG WD[ EHQHILWV HQGLQJ EDODQFH

7KHVRIECIP RQMR RUXQUIFRIQ] H3\ EHH IWDVXO ZD/  PIORY 1 HAR WADMGGHHWG\Y DAHN XQHFRIQ) HoW EHHIWZHH P LRQDAKDAEDM
1 Z HZ HH\RUFRIQ] HWHHQHABHH LW RAULGFRP VY H SHOHZ RXGUH GADIDRIEGIHAP SFPWR PLARY : HAR QRABHIHYHWDAWY BDRIED SRMEGIKDAHH
Z [@EHDMI QU LFOQACRDHRUGHFUDHIQXQUFRIQ] HO\E EHHIWRYHMWHQH W P RQKY
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: HILBI8 6 IHEHDO8 6 WM DQGIRHIQWM UMY 2 XUP DM MUMGRNRQYDHS 6 |HEHDODQGWHG\BMR &DORQD ) RUS 6 THEHDOM UWAMOYZ HDHRE&IHJ

EMPAR\Y H CP LCDMRYVIRU HWSURARIMVADD ) RUGDDRGDW WHMOQYZ HDHQR GIHNMEVAMRE H CP LODNRQY/IRA HIWSURMRINDD — © HOHAXUHQ®
XQEHUH [P LCDIRQE! \WH, QMODCE HYHXHEHYIFHIRUIMDD  \MURKIK | MDD

: HUFRIQ] HLQMAXDOG SHDOWY HDAGVR XQUHFRIQ] HOWY BHCH IWZ MLQWHSURYIMRQ! RUGARP H\E HY $ P RXQVEFFUXHE DVXO DOG-XO I RUKH
SD P HVR LOMMMNDQG SHIDEWHYZ HHGRALI QU LFDQWT KHEP RXQIVR LOMMIDQG SHDSHAKDZ HUHFRIQ] H3GUQ) \WHE HYHP ROMVHIGHG- X0 DG

Z HHDBR QRAVLI QI LFDQW

BVWANKRTGHM|( TXIW
B6\RFNS FSXUAKDH3 URILEP V

, QMW/Y/RDGR ' WHARYKD/DARRU) HGDVHIH/R FRP P ROWHFN USXUFKDHSURIULP V 6KDW/R FRP P ROWIRFN U-SXUAKDHG XQEHMHHSURIUP VEHRP HWHDAY \KDUH
8 QGUNHHSIRIUPY ZHUEXUKDHG P LARQ\KDUWR RXUFRP P RQWRANIRU  ELAIRQGAUG) \WH\E HYHP RQMVHIGG-XO P LARQ\KOUWVI RJ
BARQGUQ WHE HYHP ROMVHIGG-XO DG PLOROWIWIRU P IARQGUQ) WHEHYHP RQMVHGG-XO $WXO ZHKIG
DAKRU DIRQIRP RAVFOGR ' IWHARYARH SHIGXSWROIQDEAWRID  EARQ! RUWREN BEXUFKDHAKIRIK O D ) XURUHVRAN U-SXUADH XQEHH PV
SIRIUP DHDAKHAWUHIROR P DI HP HOADQG DAKRU DIRQR | XWUHWRAN U-SXURKDHSURIUZP VIV \XEMPAR \KHI LDOGHMP LCDIROR RAUVGIGR * LUHRRLY

7RI CAOBMRXUMEN USXUADHSIRIUP  |URP \WP HVRWP HZ HUHSXURDHVKDUAVLQWHRSHOP DUNHAR QS XIXWW Z HHOMJGLQR DO CFFHBLDAG\KDUHU-SXUADH
$65 DIUHP HUZ W DOLIHI LOGADOQMMIRQWR BEXADOH  EQIROR , QMM/FRP P RQWRAN RQDQCAFHBLDMGEDLY 2 Q$ XIXWV ZHSOG  ECGRQWWH
I LCOGACOQAMMRODG UFHYHGIOIQWIOHIYHY R P LAORQWOW/R , QMWRP P ROVEN 2 Q' HHP BHU ZHUFHYHGDILDOGHIHY R P LEARQ\KDBWR
, QUWARP P RQWRAN : HVDMGWHS 65 DvDI RZ DS FROMPAEH HERRXURZ QFRP P ROWIRFN 7 KHI RUZ DUGFRQATAWP HATITR \WH CESOFDEG FUMAID! RUHTW

FOWL LFDIRQ \R Z HAG QRATFFRXQIVRUMDY D GHIYDYHLOXUKP HOA: - HKDYHUH GRAMGWHKDUWY/ GHIYHIG\VR XVE. \KHI LDGRLDOQANMIRQ DABDAY \KDW/DVR \KHEM
WH Z HIHSK\ FDED GHIYHIHGLOFRP SXNY Z HIKWMG DYHIDI HWKDARAMBOECQ) | RJERK EDUE DOGAOMWGGHNBRW SHAMKDH

2 XD KDL DUH U EXURKDHS DAKHP DNH/SUFHRQWHWICHE@M DFFREQIO  DODP RXQNVSOG\R UDFTXUHWHAHKDUWA KDYHEHHD UFRGHG DABDAXY WRAN RQRXU
EDDGRH\KHHV 5 HEXUKDHG\KDUVR RXUFRP P ROVIBFN DUHKHIS DAWDAY KO XQMDKH  DUHUHMAHGRUVAMSG :  KHDZ HUHMMKHWHDAKY RN L WHSURFHHGY I URP \KH
\DB{CUHP RUH\KDQWH DYH.IIHSUFHZ HSDIGWR CFTXUUMWH\KDUY Z HUHFRUE DOLQRSHDHIQ DEAMRDOS0IG LOFDSMID & RYHYHD L \KHSURAHHEYI URP \KH\DB! CLUHGW/ WDQ\WH
DYH.D HSUWFHZ HSO.GR CFTXUHWHWKDUAY Z HUHFRUG D GHRUDVHLQ DEAURIDOSOG LOFDSMIDRWHH WIR LGRU-DAHYSUMRAD UHFRIGHG! RMP LOUMBQLRNRQ/DQGD
GFUDHIQUABGHHIQQIVIRUD) WP OQQ) P RXQV

, QWHSDZ HKDYHVDIY LHG RSWRQH] HIFVAYDQG UANMPAG RN XQUWHY XQGHURXUHP SE HHHDAW LGRHQAMHSDOVE BHAWAKQ) WHDKY \KOWY DQGZHP D GR\RDIOD
LQWHIXMUH * XUQ) WHVHFRGTXOMUR IMDD ZHEHIDQIWKQ G WOWR FRP P ROWEFN\R\DIY RSWROH HMA/DOG5 68 YHAMY XQEHRAU  ( TXW
,FHRMH3@O0 :  HKDHQRY HAGHAMP LGHG\RHXAP DMGVSRIMRQR \WHKDUA/AWDAZ HKDYHUHSXUAKDHG LQWWH SDMDQG FROHNXH® Z HFRQMH\R KRTWHP DAWDAKU
KDY

" IMGHIB/RQ&RP P RQB\RAN

CXUQ) IMDD  Z HGFOWGOQGSOG DK AYIGHIBAKDAREBG SHAMKDHR RAMBAQ) FRP P RQWHAN RUDSSUR LP DMD PIARY ,Q$XIXW  RXUROGR

" WHARYGFOBGDTXOW® FDK AYIGHGR SHAKOHR RAMBEQ) FRP P RQWRAN SO CEGIRQ2 RREHU RWRANKRTHYR BFRG/DAKHFRHR BMCHVRQ
2 AREHU ) XMUHG-FOUWDIRVR QYIGHIB/DG\WHHIEEDKP HOAR | XUMUHUHR G EDM/DOGSD P HIAEDM/ DUHVKEMAAR WHI LGDOGHMP LCDIRQR RAUVFROGR
CWHRRY

" RFUSIRQR ( AW, FHOMH3 @Q

2 XUWRANKREHYIQWIED CSSIRMGRAU. (T, GHYH3 @R 3@ RY' HAPEHU 2 Q- DMWY RXUMBNKREHY CESIRYHG D0$ P HGHGDOG
SHABAMG (AW, FHOMWH3@D SHABAG  3@0 WDV SIWW/RQ2 AREHJ 8 QENHS FABAG  3@Q Z HOHSHP WG\R JIDQACR-YHDQG QRO

TXOM LHG WRAN ROMRYY ARG RN 7 LB/ UMMPWGAREN XQW 568 V' WRAN CESUHALDARQ UL KW DG WRAN ERQXV LY. DLBAR RXUHP SB H QRO HP SBR FHAUWRRY 006
FROXGEQNV 7 KH&RP SHODNRQDG2 WG] DARID HYHESP HY&RP P IWWHR RAUVROGR * LWHRARYRUWGHBI DM/GHMP LCHZ KR Z L@UFHYHIWON Z KHQWRHJIUQN
Z L@EHH HAME®! \WHUH HAVHSUFHDQGRAHMP V © HDHSHP IMWGR LWKHXS W P LAORQKDBVXQEHMHS FABAG 300 7 KHSOQSURNGH/DIXQILEGINKOA
WAHYH ( DR VRN ROMNRQJUDQAGRQRUDNMUL RYHP BHU WOAHARHKDHUBAHYHE. RGH\KDUH DG HORK BMMPAGVRAN 7 DGR
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UMAPWAG VRN XQUI IOAMG UDFHAHVKDUHUAHYHE.  \KDBY 6\BAN RSURQY! RUHAMG DG WM GHG\WR\WHSRROR \KDUAY DYDLOE® | RUIIDOAGRUDHWHSRRCE. RHVKDUH
| RUFCFK WKDUHI RUHMMG 5 HAMPAG KRN L7 DB/DOG5 68 VI RUHWMS DG WMOHG\RWWHSRRCR KD/ DYDLOEGH | RUJUIQAFUDHWHSRRE. \KDWYI RUHDFK \KOUH
IRUHWG $ WXO WHHZ HHOSSH IPDMY P LEIRQ\KDU DYDXDEGH | RUIWIQAKGGEHALY SO 6\WAN ROMRY/JIQAGXQEHMH  3@QOUG\WHS HWDAG
SOQWSLFID YHINRYHAUH HDYEDHG RQFRQMMHG\HYFHDQGKDYHDVHYHQ\ HOWLP 568 VI UIQMS XQEHAKRHSDO/WSIFDID YHARYHAMUHH\ HOLYEDHE ROFRQMMHG
VHYIFH &HYEQS 68 VJUDQAG\R VHIRUP DRI HP HOWHIMEDHGRQWWHCRKUHYHP HOAR- SUH HABEQKHS SHURUP DOFHRUP DNANRIY

" HAUSWRQR ( P SB FHEWWAN3 XURKDVH3 @Q

2Q1RMHPEU RAUMBANKRTHY QWD DERSAMGRX( P SR HHEWRN3XUADH3MY ( 633 XQHBHARY R \WH, QMEDCS HYHQM&REH 7KH( 633 SHP IWRXU
HDILEGIHP SBR HAWR P DNHSD, URTIGHERNR/AR SXUFKDVHRXUMBRN RQUH XD VAKHEXBIG SXUFKDH DM/ DAD QVFRXQAN2 XUMBANKRTH Y KDYHCSSURYHG TP HIGP HOMRWH
(633 \RSHP VWKHIWHOZFHR XS\R P LAIRQ\KDUYXQEHMKH( 633 Z KIFK H SIVXSROWHHDMHMWRRFDAUR D \WIP LCDARQR \WH( 633 B\ \WHYROG RU E IMMXOGFHR

DOKHWKDH/R |, QUW/FRP P RQWRAN UHHYHG | RUNMMKDRHXQEHMWH( 633 2 THIQ) SHIRGYXQEHMH( 633 DUHML P RQKVIQGADNRQDIGHRP SRHGR W R FRQHRXRYH
\KUHH P RQK CFFUOOSHIRGY 6KDW/DHSXWKDHGDY R WH®Z HUR \WHFRQ) SURHI RU, QMWARP P RQWRAN RQWHI LW R \WHR IHIQ) SHIRGRMHOWED R \WH
CFRUXOHIRG

8 QGHMH( 633 HP SR HV/SXUKDHS KDW/R , QMWRP P ROWRAN GAUQ) \KHE HYHP RQKVHIG-G-XO KD/ GUQ) WHE HYHP ROKVHIGS
X0 ssc) KDL/ OAUQ) WHE HYHP ROMVHIGHG-XO $WXO \WHHZ HH \KDUA DYDLOEGH | RUMMOFHXQGHRLY STR

BKDUHYDVHG&RP SHODIRY( [ SHOH
7 KHIRTRZ LQJ \BEGIVKP P DU H/ARHVRBOWKDUH EDHG FRP SHODMRQH SHOHWDIZ HUHFR.GHGLQRSHDM LGFRP HIURP FRQIMQ) RSHIDIRQY RAMHSHIRGAKRZ Q

7ZHOYH ORQWKV (QGHG -XO\

,Q PLOOLRQV H{FAHPRXGWY VKDU

&RVW RI VHUYLFH DQG RWKHU UHYHQXH

6HOOLQJ DQG PDUNHWLQJ

5HVHDUFK DQG GHYHORSPHQW

*HQHUDO DQG DGPLQLVWUDWLYH

7RWDO VKDUH EDVHG FRPSHQVDWLRQ H[SHQVH IURP FRQWLQXLQJ RSHUDWLRQV
,QFRPH WD[ EHQHILW

‘HFUHDVH LQ QHW LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV

'"HFUHDVH LQ QHW LQFRPH SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV
%DVLF

'LOXWHG

7 KH\BEBICERYHH FOGH/\WKDUH EDHG FRP SHODIRQH SHOHI RURUGVRMXH-GRSHDIRYY Z KIFK\RBBG P LARQGUQ) WHE HYHP RQKVHIGG-XO
P LAIRQGUQ) WH\E HYHP RQKMVHIGG-XO DG PLAORQGUQ WHEHYHP RQNVHIGG-XO %HFDXVHZ HKDYHQRABROWL LHG RAUMBIAP HOVR FDK
| GZ VAR VD U DM GQVFRQIOXHG RSHIDIRQY WHH P RXQIVDUHLGFOGHELQWKDUH EDHE FRP SHODIRQH SHOHRQRXUMBIAP HQVR FDK | BZ VI RARDABHIRG

" HMPLQQ ) DUIDOH

9DODIRYDYGSP RUYDIRQ0 HARG : HHXIP DMWHI CLUYDOHR WHFN RSWRQ/JUIQAMGXUQ) DOMAHELGRP LOCP RGHTDQGDP XUSBIRSWRQLY. DG CBSURTFK. 2 XUMBN ROWRY/
KDYH YOURXY BMMRNRDY LFOXAQ) YHAY SURYIMRQY DG UAMRNROY ROWDO HJ DQG DUHR \WRH HIAVHE SURVRWHUFRQAIFXDOP DU ©  HEHIHYHWDANDWFHELGRP 0D

P RGHYDHP RIHFCSCEGIR LGFRSRUDIY) \KHI HDMUA/R RXUMBN ROMRQ/\WDQFRHG | RP P REHY\KAK DVWHYDIN 6 FKRBVP R3HD7 KHXVHR DOMFHEGRP IDCP RGHD
UIXUAAKHXVHR . H \WLYHDPMOOHP SE HHH HIRVHEHKDYIRUDQGDQ® BHUR FRP SBf DWKP SWRQVLFOGQ) WHH SHANG YRDMIY R RAUMBAN SUFHRYHAWHWMP R \WH
RSIRY/ UM | HHLQMMDAM/DQGH SHAMGAYIGHIGY : HIP RMY HWHI QUYDOHR RSUWRQYRQDWLI KWIGHEDUY RHAKHUANXOMMVHYIFHSHIRG/R WHIZ DB/ Z KIFK DM
JHHDD WHYHXD SHIRGY
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5 HAMEMGWRAN XQW 568 V JUQMWSLEDD YHMEDHZROFRUMXHGVHYIFH : HYDOHWHHWP HEDHGS 68 VDAKRHEMR JUIQAMQ) WHIQMOQLE YOOXHP HKRG DOWWAG
| RUAIP DAGI RUHWMUBY © HOP RMY HWHI DUYDOHR WP HEDHS5 68 VR D WL KWICHEDLY DOWWAMG | RUAANP DAV RUHWUA/RYHOWHVHYIFHSHIRG &HWIQS 68 VIUDQMG
RVHIRUP DI HP HWHWAEDHG ROWH DFKLHYHP HOAWR SUH HABEQKHE SHURWP DFHRUP DNHAIRDY © HHWMP DAMKHI DUYDOHR SHURP DQFH EDHG5 68 VDAWHAEMR
JUDAC \RHLQNIQUE YOOHP HIKRG DQG\WH SURECEL QU \WDAKH\SHAL LHG SHURUP DCFHFUMAID Z LAEHP HADGYWMG | RURKIP DG RUHWWUAY ( DFK TXOWWZ HXSCDMRXU
DAFWP HWR \KH SURECELQW \KDAKH\SHALLLHG SHURUP DCFHRUMUDZ LQEHCFRKUHYHG DOG DOWWRXURMP DMR WHI QUYDOHR WHSHURP DOFH EDHG5 68 VUL GRHADY © H
P RWY H\WWHI UYDOHVR  SHIRP OQFH EDHS5 68 VRYHARHUADAMMVAYLEHSHIRG DEWWAG | RUAP DAGI RUHWMVI RUHTFK VFEODMD YR WIGFKHR \WHIZ DG : H
HXP DMWHI DUYDOHR P DNAEDAHG5 68 VDMHEMR JUIDAMQ) DO RQM& DR YOODMROP HNRGRII\ OGP R HWRVHI CLUYDOHY RYHWHUADOMMVHYIFHSHIRG
DOWVAG | RURMP DG | RUHWMUA| RUFDFK VFEDUDMD YR WIGFKHR WHLY DG 7KHO RQM&DLR P HKRGRTVI\ \KDAZ HXVHWR HUMP DAMKHI DUYDOHR P DNHAEDHS5 68 V
DARHEDMR JUIQACFRUSR DA LOQR WH YCODNROWH SRIMELDN WDAKHP DNANFRIEWROP D CRABHVDINLHG 3URYLGHG\WDAKH UHDOMMVAYEHLY UG-G \WHREO DU
YOOHR \WHP DNHAEDHGS 68 VDAKHAMR JUIQNP XWEHUHFRIQ] HGD/ARP SHODIRQH SHHHYHL WHP DINAWRQEWROLY QRATAKIHYHS + RZ HYHUWHQ® BHUR \KDUWY/
KDAXGIP DMD YHAVDQYDY \IQULFDQ® Z W WHSHIRP DFHR WH\SHAL LHG P DINHAAUMAID

$ @R \WHS5 68 V/Z HIUDQKDYH G YLGHIG W KW\KDATH\KEMAAR \KH\DP HYHIG) UHTXLU-P HOWDKHXQEHDLQ) HIXW 7 OB/ \RZ HGR RATGWWARHP DINAVBUFHR RXU
BN RQWHADMR JUIQVRUGYIGHIY

([SHAMGTHP 7KHH SHRMG\WP R RSWRQ/JUIQAG USUAHOMKHSHIRGR WP HWDAKH  DUHH SHRAMG\R EHRAMBOAQ) DOGLYDGHIYHGRASXR \WHOMAHELGRP LD
PRED7KHH SHAMG\WP R VAN RSIRQ/LVIP SCRMGE, DUR WHXQEH®LQ) DAXP SWRQVDQGFIIEMRQR RXUP RAHD 7 KHOMFHELCRP LOCP RAHIDAKP HAKDRSIRY

H HAVHEHKDYRULYDI XQRAIRQR \WHRSWRQWUHP DQQ) YHXMG @ HDGWHH WMR Z KLFK WHP DN/BUFHR RXUFRP P RQWRFNH FHHB/ARHRSWROH HIAVHSUFH 7 KHOAMFH
ELGRP LD0P RG-CHWP DMAWHSURECELOW R H HIAMVHDYDI XGRANROR \WHHE R YDULEGY EDHGROWHKIRY R H HIRAHY DOG FDRHIDANRQY/ RQ DEEDMRWROI QNP DEHE
XV

([ SHAMGORDWIY : HHXIP DMWHYRDMY R RXUFRP P RQWEFN DAMHEMR JUDQAEDHERQWHLP STHE YRIMMW R RH\ HIUDG\E R \ HIUSXETF® WDGHGROMRQYVRQRU
FRP P ROVIEFN 2 XUGHRMRQWR XVHLP STHE YRIMNY Z DVEDHGXSROWHDYDDEQN R CRLYHD WDGHGEROWRQYRQRXUFRP P ROWRAN DQGRXUDKHAP HYWDAP SOHS YR
VP RUHUHSUAHQBRYHR! | XUUH\IRFN SUFHWHOG/ AWDQKIMRUFDCOYRIMDNY

5IN) UH, QMG DM 1 HEDHWHUM | UHLQAMMINIDMKDAZ HXVHLQ RAURSINRQ YDODMROP REHORQWHLP STHG\ LHIBLQH I HAADAKHWP HR RSNRQJUNRQFROXERN
PDMIWE 6 7UDAY [WKH/Z WK HTXLYDBOASP DQQ) WPV

* IMGHIY . HXVHOQDQO HGH SHAMSAYIGHEE\ IHBLQRXURSIRQ YDODMRQP R3D: HSOGTOWM® FOKAVIGHB/GUQ) IO IMDD  OQGIMDD  DOG
PXUHO® H SHAVWRFROMHWRSD. FDWK GYIGHIB/LOWHI XM

) RUHWUY/ : HHEWP DAMI RUHWYUSY DARHWP HR JUDQADG UHYIVHWRH WP DA LOVKEVHRXHVBHUIRGY/LL CRXD0 RUHWUA/GLHULURP \WRHHWP DAY : HXVHKIMRLFDOEDD
R HVP DMSUH YHIY RSWRQ! RUHWMUA/ DQG BFRIG\KOUH EDHGFRP SHODIMRQH SHOHRD | RAVRHIZ DBAKDAIHH SHARGAR YHW

: HXVHGWHI RTBZ LQ) DAXP SWRQ/AR HANP DIMWKHI CLUYDOHR RN RONRQ/J UDQAG DG KDY SXUADHE XQEHURXU( P ST HHE\RAN 3XUFKDH3 @RI RAWHSHIRG/IQRFDMG

7ZHOYH ORQWKV (QGHG -XO\

$VVXPSWLRRFRURSWLRQV

([SHFWHG YRODWLOLW\ UDQJH

:HLJKWHG DYHUDJH H[SHFWHG YRODWLOLW\
5LVN IUHH LQWHUHVW UDWH UDQJH
([SHFWHG GLYLGHQG \LHOG

$VVXPSWLRESS IRU

(ISHFWHG YRODWLOLW\ UDQJH

: HLJKWHG DYHUDJH H[SHFWHG YRODWLOLW\
5LVN I[UHH LQWHUHVW UDWH UDQJH
([SHFWHG GLYLGHQG \LHOG
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BKDUHYDVHESZ DLB/$ YOLDEGIIRU* LDQN
$ \KPP DY R \KDHEDHGLY OB/DYDOEGI RWWIOXQEHLRU  ( TXW, GRHQMH3 @RI RUKHI MVADCSHIRGYLQAFDMS Z D/DVI RIRZ V

6KDLH/
$ YODE®
GKDUH/LQWRADQB/ IRU* LDQW
%DODQFH DW -XO\
2SWLRQV JUDQWHG
S5SHVWULFWHG VWRFN XQLWV JUDQWHG
6KDUH EDVHG DZDUGY FDQFHOHG IRUIHLWHG H[SLUHG
%DODQFH DW -XO\
$GGLWLRQDO VKDUHV DXWKRUL]JHG
2SWLRQV JUDQWHG
S5HVWULFWHG VWRFN XQLWV JUDQWHG
6KDUH EDVHG DZDUGY FDQFHOHG IRUIHLWHG H[SLUHG
%DODQFH DW -XO\
2SWLRQV JUDQWHG
SHVWULFWHG VWRFN XQLWYV JUDQWHG
6KDUH EDVHG DZDUGVY FDQFHOHG IRUIHLWHG H[SLUHG
%DODQFH DW -XO\

568V JUDQWHG IURP WKH SRRO RI VKDUHV DYDLODEOH IRU JUDQW KDQWHW IRXUHD F K TVKIDNAH, BEBQWHGH 8
SRRO RI VKDUHY DYDLODEOH IRWKDDRW IRQUFHBBK iV K\DKUH SRROHEWHG

6WRFN RSWLRQV DQG UHVWULFWHG VWRFN XQLWV FDQFHOHG H[SLUHG RU IRUIHLWHG XQGHU RXU
UHVWULFWHG VWRFN XQLWYV FDQFHOHG H[SLUHG RU IRUIHLWHG XQGHU ROGHU H[SLUHG SODQV DUH Q
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BVRAN2 SWRQS R DQG5 HIMWG 6KDUH DG & RP SHODIRY( [ SHOH
$ \WPP DY R CRMWW XQEHUDDWKDH EDHGFRP SHODMRQSDO/| RAKHI VDCEHIRGYIQAFDMG Z DVDVI RBZ V

2 SURQV2 XWEQAQ)
: HIKWG$ YHDIH
1XP EHUR ( [HAMH3UFH
BKDUHWLQWRA\DQB/ 6KDLH/ 3HJ6KDWH
%DODQFH DW -XO\
*UDQWHG
(IHUFLVHG
&DQFHOHG RU H[SLUHG
%DODQFH DW -XO\
*UDQWHG
$VVXPHG LQ FRQQHFWLRQ ZLWK DFTXLVLWLRQV
([HUFLVHG
&DQFHOHG RU H[SLUHG
%DODQFH DW -XO\
*UDQWHG
([HUFLVHG
&DQFHOHG RU H[SLUHG
%DODQFH DW -XO\
,QRUP DNRQUHIDLAQY AN RSURQ/RAMBOAQ) DVR - XO WAKP P OU] HSEHBZ
: HIKWG
$YHDIH : HIKWG
5HP DQQ $YHDIH $JIHIDM
1XP EHU & ([HRW  QMOQIE
R 6KDLH/ / UH 3URHSH) 9DOH
LQWR\DQGY LQ<HW/ 6KDH QP LARQY/
2SWLRQV RXWVWDQGLQJ
2SWLRQV YHVWHG DQG H[SHFWHG WR YHVW
2SWLRQV H[HUFLVDEOH
2 SIRYVH SHAMG\R YHMDUHXQHUMG KDY GHAR H SHAMS | RUHUMBY 7 KHDIJ U DMLONQUE YOOH/DAX® DUHFDBXOME DAKH A HHIPHEHE HHQWHH HIFAH
SUFHR \WHXQGH®LQ) RSWNRQ/DOGWWHP DINAABUFHR RXUFRP P RQWRAN | RIVKDUA/AKDAZ HHIQWH P RH DAKDAEDM , Q\WHP RH RSIRQ/DVX® Z HHRSIRY

\KDNDGH HAVHSUR\KDAZ HH®Z HAMKDQWH P DINANBURHR RAURRP P RQWRFN DAKDANEDM
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$ GAMRIOQ RP DIRQUHI DEQ) RAUMBAN ROMRQY DG 633 KDW/IV\KRZ QLO\KH\IEGIEHBZ

7ZHOYH ORQWKVY (QGHG -XO\

,Q PLOOLRQV HAPRX@WYV VKDU
: HJKWMGDYHIHI QUYDOHR  RSWRQ/IUDQMS SHMKDUH
7REC QUYDDHR RSWRQYY YHIMG

$ JIJWIDMIQMQIF YDOHR ROMRQ/H HAMG

6KOUH EDHEFRP SHODIRQH SHHI RUMBAN RONRQ/ DG 633
7REDE] BHH IWRUMBAN RONRQDGG (633 \KOUH EDHGFRP SHODIRD

&DK UHFHYHSIURP RSWRQH HRMVHY

&DK\E EHH WU HEUHDAGWRMY  G-BAIRYY RUGRQ TXOM LHERMRQH HAMA/COGAVDOD L)
AVERIMR/XQE-UDDKOH EDHGSD P HQADUDQIHP HOV

$WXO WHHZD/ P LARQR XQUHFRIQ] HEFRP SHODIRQFRINHIDMG\R GRQ YHAMG WHAN ROWNRQ/WDIZ HZ L@IP RMY HVR H SHOHLOWHIXMUH 8 QUFRIQ] H3
FRP SHDINRQFRWZ LAEH DEWMMG | RUIXXUHFKDQI HYLQHWP DMG RUHWMUY : HH SHAAR BFRIQ] HWDNRWMRYHUDZ HIKWGDHIDIHYRAMY SHIRGR  \ HOY

5 HANRMS6WHANS QVE AW DQG5 HIWMG 6KDUH YVHG & RP SHODWRQ( [ SHOH
$ VPPV R UWMMRMEWRANXQW5 68 CRRYW | RAKHSHIRG/IQAFDMSZ D/DVIRBZ V

. HIKWMG
$YHDIH
1XP EHJ * LDQN DM
B6KDUH/LQWRXADB/ R 6KDLH/ ) DLW9 DOH
1IRQYHVWHG DW -XO\
*UDQWHG
9HVWHG

JRUIHLWHG

IRQYHVWHG DW -XO\

*UDQWHG

$VVXPHG RU JUDQWHG LQ FRQQHFWLRQ ZLWK DFTXLVLWLRQV
9HVWHG

JRUIHLWHG

IRQYHVWHG DW -XO\

*UDQWHG

$VVXPHG RU JUDQWHG LQ FRQQHFWLRQ ZLWK DFTXLVLWLRQV
9HVWHG

JRUIHLWHG

IRQYHVWHG DW -XO\
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$ GAURIOQRP DIRQUHDEQ) RXUS 68 VIV\KRZ QLOWH\IEBIEHRZ

7ZHOYH ORQWKY (QGHG -XO\

,Q PLOOLRQV
7RE0 DUYDDHR 568 VYHIMG

6KOUH EDHGFRP SHODIRQIRUS 68 V
7REDE EHH WHDMGWRS 68 WKDUH EDHGFRP SHODIROH SHOH

&DKW BHH WU HGIRM G-ORIRYIRG 68V

$WXO \WHHZ D/ P LAROR XQUHRIQ] H5FRP SHODINIRQ FRWWHIMMG R (RQ YHAMG5 68 VIKDAZ HZ LOTP RW HVRH SHOHLQWHIXMUH 8 QHRIQ] HG
FRP SHODINRQ FRWAZ LAEH DAMAMG | RUIXWUH RO HY LQHXIP DMG I RUHWUHY © HH SHAAR UHFRIQ] HWDAARWRYHUDZ HIKWG DYHIH YHANY SHIRGR \ W/

$FPXP XDMG2 WHI& RP SUHKHMYH/ RW

&RP SUKHMYH LGFRP H FRQIMV R \ZR HBP HQNV QHMGFRP H DQG RKHU FRP SUKHQUYH LFRPH BRW 2 WHU FRP SUHKHQUYH LFRPH (RW WPV DUH UFRGHG 1Q \KH
RENKREHWTHNAU VFRIRQR - RXUEDIIGRH\KHHV DG H FOGHG I URP QHAKFRP H 2 XURKHUFRP SUKHQUYHILGRRP H B FROIMVR XQUHD) H5.J 00/ 06 GAWHY/RQP DINATE®!
G-EWDQGHIDW VHRXUMIE FOWL LHG D DYDXOEG! | RUVDB DG RMIQPXUHR \MDQUMDARQ DWW HOVI RAKEMGDUH/Z 1\ | XGAIRDORXUHAHRAHMKDQWHS 6 GRIDU

7 KHI ROBRZ LG \EEBIVKRZ VAKHFRP SRHQVR CFRXP XOWMG RMHUFRP SUKHQUYHERW GHAR LGFRP HVEF HY LOWWHWRFNKREE-ATHDXAU VHRMRQR  RAUEDDFH\KHAVDAKH DM/
LQAFDMG

- X0

,QPLARY/
8 QM H5JDQVRDYDME®! | RIVDBIG-EVWHRXUMY 2

) RILIJQPXUMR. WIQUDMRQ DGV HOV
7RIECCFP XOMRKHUFRP SUKHLYHBRW

YHH VB DY
([HPAH' HHIHG&RP SHODIRQ3 MQ
Q HHPEU  ZHIQWID DRSMRU ([ HPAWYH' HHIMG&RP SHODIRQ3MY Z KIAK EHTP HH I HAMYH- DO : HOGROMGWLY STIQ\R P HAMH

WAL HQWVI RUGH HIHGFRP SHODIRQXQEHBHAIRD — $ R \WH, QMIDCE HYHMH&REH 7 KHSTIRSURMGH/ARDA HAXAWH/Z KRP HINP LGP XP FRP SHODIRQUATXLUAP HOW
DHHDILEEGVRGHHUXS\R R \WHUADDUHY ERQOHY/DQGARP P MR : - HKDYH DI UHHG\R FUHEVAKH SOUMA SDOM FRQUBXMRQY Z [\ HDQQIVAKDAH GRAKHSHIRP DOFHR
AHMVBIQLQE-SHIGHAQYHIY HOVXQBY : HP D DBRP DNHAVUHNREL HP SB HUFRQUBXMRQ/\R SOMASDQATFFRXQVLQ FHYEQALURXP R 7 KHWP L TP RXQNDQG
YHAM) \AKHEXBVR HP SBR HUFRQUEX\NRQY CUHDAKHVRBIGVAUHIROR WHE&RP SHODIRQDYG2 U] DIRID  HHBSP HMRP P IMKHR RXAUVRDGR * LLHARLYRUW
GHBIDM 7 KHEHH WXQEHALY STIQ DHXQHAXUHS 30MASDQNDHIHHIDD HDILEGIVR BAHYHSD P HAR \WHUYHXMG EHH VWDAKHHIGR \WHUHBRNG GH HUDOSHIRGRU
D\MAMLP LADNRQR \WHUHP SR P HZ W, QMWRUDQ. UDRQRUDAD @MICDMR FRP SO Z W \WHUMUMANRD/R 6HURD  $ ' LWAUHIREY FRP SIQ FRQMEXIR/DQGWH
UHDMG HILQQIV YHIVRP SBIMD XSRQWHSDMASOOA VAN G-DX RUDAKDQIHR FROARCR |, QMW HP DEHQRHP SBR HUFRQUEXWNRO/AR WHSDQI RUI). SHIRG
SUAHQMG

. HKOGIEOMYHDAG\RWYSOQR P LARQDAXO DG PLARQDNXO * HKDYHP DRKHG\WH ST ACE QN Z LW MP LOUSHIRIP L) DRHV

Z KIFK DIHSUP DUO LOYHAR HOVLQ@ HLQKUIGFHFRQUEFAW 7 KHHDXAWIHUFR.G-GLORKM-UGQ WP DRHIVZ KIGI QDR O UHIDAGAR REQ) DR DHUHR GHGLQRMHU
PXUHQNTRL N RQRXUEDDFHKHN

N 3@00Q

,Q\WHS QIMGE\BIMY HP SBR H/Z KRSDUWASDMIQWH, QMWGF N 3@DP D PAUMI® FROMEXMXSW R SUH\Y FRP SHODIRY \KEMPAR , QML HYHXHGHYLFH
P IR/ DG \WHWLP VOQG FROGWRQ/R \WHSDY : HP DAK DSRMRQR HP SR HHFRQUBXMRY FXUH)® XS\RM] SHAHQAR \DDY \XEMPAR, QMEDE HYHH
6HYIFHIP MR/ 0 DRI
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FRQNMEXNRQ/Z HIH P LARQI RMH\E HYHP RQKVHIE-G-XO P LARQI RMH\E HYHP RQKVHIE-G-XO DG P LARQIRMHEHYHP RNV
HGEG-XO

1 MIDARD

, QUVWDVEHHDFRQERMGE, UHIXDRY DAKRIMAY (FOAQ) &RIUAN WH) HEHIDOY WIEH&RP P MWIRQ WHE( & WH' HEDWY HOAR - XVIFH DQG FHUBQ WIS WRLCH \* HIHIDD
LQFRIGHARQZ DM WHLFUDHGUQ WH \Bf WDRQLODMP SWVE\ FUP LD XM WRBQLGHMWV LQ RUP DIRQWR | LGB UXGXGQAE] UHMOVDIGRDP UH X/ DAKH\DM
DOG! HH.IOBYHY , QMWAFRRSHDI Z 13K DEVKFK JRYHCP HOANXLINY LGFOGQ) | RUP DOHNXHAVI RUQ RUP DR , QDEAWRD Z HOWHWH\YEMAMR FHMBIQCRAMRYY
LFOQAQ) SUBAYHFDNDARQOZ \KWE LQAVIGAYZ KRR \RKDHK | HHGEP DIHVIQFRQHAIROZ LW\KHI RFIRQ) HYHQN © HEHIHYHWDAKH DRI DARQ/ FROEIGHS
Z BMOQWHH@OZ W DLHZ MR HIMOGGZ HLQMIG\R YLIRIRA® GH HIGDI DQWWHP

, QUM \XEMPWR FHIBEQ URANHGI DOSIRFHHEQIV LFOGQ) FDW CRNRQ @Y \KWANHWRVHGARUEHE CERYH DvZ HID/GHP DB/ FIIP V JRYHGP HOAQNALY DG \WUDMIG
OMDIRY WDNMHIQWHGRP DOFRAUHR RUBXMQHN [FOXAQ) DXHWROAKDAZ HP D EHIQ UQIQ) SDAMQNVRURKHULQMIDRXDOSURSHW WKWR RKHY : HPXUWHO®
EHIHYHWDMOQDGAMRQVR D). [P RXQVIFFXKHS \WHIP RXQAR SRMQIOBRAAY UL 0Q 1RUDQ SHIEQ) FOIP VR D) WSH HWHUDRGHRUFRP EGHS Z LGIGRMDYHDP DAMIDD
1P STAWRQRXUFRQIRICDAG | LDGALCOWIAP HQWV 7 KHXGNP DMRXFRP HR D) OMDIRQLYXFHYEQDNG UHIDEBWR RAFRP H QM DIRQFIQKDYHDQDGHYIHLP STRARY, QMW
BHFDAHR GHHOHFRAV QHIDIYHSXECAW GYHMRQR P DI HP HQABRXUAHY DG RAHU CRALY 2 XU DOUHR REBIQGHHADY CFHOHRURKHUUW KW RUGMDARQDUMEQ) R
R LQMBRMICSURSHW FOIP VARXG DEYHYHD O HAWRXUBXMCGHN

6HIP HQNQRP DARD

: HKDYHGH LGHE\WUH U BRUSEGIVFIP HW GAAUBHGEHBZ  EDHGRQI CRRWAKAK DVKRZ Z HP DI HRXURSHIDMRQYDGKRZ. RXUFKIH RSHDI GHAMRQP DNUYIHZ V
UKV : HGH LOHWHAKH RSHIDIGY GHAMRQP DNHUDVRXUSKIH ( [ HRXWYH2 1 LEHUDQGRXUSKLH ) LQDGADCR |1 LIFHJ 2 XUFKH RSHIDY GHRMRQP DNHURUIDQ] H/OGG
P DO H/RXUBXMCHN/SUP DU® ROWHEDIYR SIRGANIIG\HYLFHR | HIQIV

6P DIOMOHN 2 XUBP DEAMQHMVHIP HOAGFOGAAKHI RTBZ LQ) RITHIQIV Z KIFK \BLIHAP DIEXMGHAHYDQG\WHIFFRXQIMY SR HMRDYZ KRVHYHWH-P

T 4 XENARRWILQDGRDODGGE EXMGHNP DI HP HOWRQICHVHLYLFHY DOG GANRS VR B D 4 XUEN/RRNVAMKQFDDXSSRIWDQG LQDQRDOKSSIHY

T 4 XENARWS FRRQEQVA XIFN/ARRNVS FIRXQIQVBOV DG4 XIENVRRW2 QIGHS FFRXQIEQIDYZ HIDVWKHA XIENVRRWV3URS GYMRUBUIRIUIP DR Z KIFK DUHIQMGHG
| RAVWH CFFRXQIY SUR MR Z KRVAYHVP DEEXMGHIRY

$ 6P DOBMQHWSD IRTBIRGAWDIGVHYIFHY LFOQAQ) RIIGHSD URTR | HIQIVVKRK Dv4 XIFNERRW?2 QICH3 D) URTIDGSE, QIMV2 QICH3D URD GANES SD LRD
RIHIQIVVKK Dv4 XIFNARRNVYDME 30 URTDQG4 XANVRRWY( GROGFHG3D: URT DQG I XAHYIFHSD URTR | HIQIVAKK DV, QUMVY XTBHYFH3D RTDQG4 XENARRWY
$ WMME3D RD

$ 3D PHYSURAHALQ) \HYLFH/IROP DEBMCHAHY LFOAQ) P HIKDQHYLFHAKAK DY FHAWIG GHEWDLGSURAHALYY) @ HE EDHGWDQLAMRQSIRAHMQ) VHYAHYIRU
RUICHP HIAKDQV VHRXUHRIIGHSD P HOWI RAVP DIEXMQHRAY DG WHUPXARP HYWWURKIK \WWH, QMWERP P HIFH1 HEZRUIN * R3D. P HWP RELGISD P HYBURFHMCY
HYIFHY D54 XEN/ARRNV3ROMR 6OBIVROMRY

&ROKP HU7O  &RQKP HU70 \BIHVFRQAP HY DQGLGFOGHY 7 XUER7D LGRRP HVY SUMSDUDARQ SURGKAW DG VHYLFHY DQGHBRARQE WY 11000 VHYLFHY

3WRHMRDO7T 2 XUBWR HMRIDOZE] VHIP HOABLIHVSUR HMRIDCDAFRXQEQNVIQWHS 6 DG& DD DOGLGRFOGHY/ DFHWM 3URBHIHY 3UR) LOIDGE, QMWL 2 QICH
SIRHAMRION SUSDUDNRQ SRGAWDGVHYLFH/ HBRMRQF\E] 1LOQ) VHYLFHY EDON SIRSAMEQP DMRQVHYLIFHY DOGWIQQ) HYEH/

$ @R RAUMHIP HQVRSHDMSUP DU LOWHS QMG 6\BAMY DOGVHTISUP DUO \R PXWRP HYIQWWHS QMG E\BM/ , QMIDIRDORNOCHABYHHZ DVGWKWDD R FRORIGDMS
VREOCHABHYHOH | RARH\E HYHP RQKMVHIEHG- X0 B8]

: HLGFOGHH SHOHAKAK DYFRSRUIDMVHIG) DOGP DN SURGANEHYHESP HOADQG.I HH.DCDGG D3P LQMADYHH SHOMY DG KD EDHG FRP SHODIRQH SHOHY Z KIFK
DUHQRADTRFDMG\R\SHALLLE VHIP HQWV LOXCDERFDMG FRISRIDMINP V/ 8 (DERFDME FRERUDM NP VOOR LFOGHIP RMY DARQR CFTXUHGWAKGRBI\ [P RMY DIRQR RKHJ
DFTXUHGLQEQILEGIDAHV DQG.J RRE LODQG QBRI LEGI DAHAP SOUP HONAKDIH/
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7 KHOFFRXQIY SRIAHVR RAUSERMIEGIVHIP HQVDHWHVEP HDAKRRHGARIEHGLOWHKP P DY R \LJQI LFOQAFFRQIY SRIAHVIOL RM ([ AFBWRUIRREZ LODWG
CFTXUHGLQBILEGIDAHN Z HER CRATHHIDM WIAN DAAVE USRMEGIVHIP HONDQG FROMHDH® Z HER RAGMVFRHVRECDIANE. USRMEEGIVHIP HOABHH1 RM
3% RREZ LODIGS$FIXUHG, QEQILEGISWHN |RUURRGZ LOE UERMSEGIVHIP HOV

7 KHIRTRZ LQ) \EEGIKRZ VRXUI LQDGADOHXOVE, U-ERBEGIVH P HQVRWHSHIRG/LQAFDMS 5 HXOWI RUDDSHIRGY SUHIME KDYHEHHQ DEXMAMG\R H FOGHUXOVI RURXU

" HP DQERFH 4 XIEN/DH D54 XIFNHDBXMQHARY Z KIFK Z HRIDALLHG DV GVFRQMKHG RSHDIRQYLOWHI RAW XOWUR MDD HP D3 RUHDQG4 XIFNUDHZ HHSOW
R WH6P DE/AMQHNVAHIP HOAMDQG4 XIENHDZ DVSDWR \WH&RQXP HY FRX WP SIRGANICHIQWHI RIP HU& RQMP HMHIP HAT KHUP DQQ) FRP SRHOWR \WHERQMP HJ

( FRY P SURGANICH DUHLGFOGHG LQWKHE P DIAMGHI A P HIVRUDDSHIRGY SUAVHIMG DG WHI RUP HU&RQKP HMHIP HQMWQRZ. FDEBGWHERQAP HU7D \HIP HOV

5 HUXOVI RUDTBHURG/SWAHMS DOR H FOGHUAXOVI RURXU, QMVY LODGADOE HYLFHY DG, QMW HIIN EXMCHARY Z KIFK Z HFROWL LHG DY AVFRQMXHS RSHIDIRQ/LQWHI RXW

TOWUR IMDD  DQGRXU, QMW HEMYEXMGHW Z KLFK Z HFOWAL LHG DV ARG RSHDIRY/IQWHIRAUWM XOMMUR MDD 6HHLRM 2 VRO

2 SHDIRY |RUP RHIQRP DIRQ

7ZHOYH ORQWKV (QGHG -XO\

,Q PLOOLRQV

1HW YUH QX H

6PDOO %XVLQHVV VHIPHQW
&RQVXMPHWHIPHQW
3URIHVVRRQDIPHQW

7RW D OH@ H W XWH

2SHUDWLQJ RP FRARHVILQ XLQJ RSHUDWLRQV

6PDOO0 %XVLQHVV VHIPHQW

&RQVXMHWHIPHQW

3URIHVVRLRQWIPHQW
7ZRWDO VHIJPHQW RSHUDWLQJ LQFRPH

8QDOORFDWHG FRUSRUDWH LWHPV

6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH

2WKHU FRPPRQ H[SHQVHV

$PRUWL]DWLRQ RI DFTXLUHG WHFKQRORJ\

$PRUWL]DWLRQ Rl RWKHU DFTXLUHG LQWDQJLEOH DVVHWYV

*RRGZLOO DQG LQWDQJLEDHVDVVHW LPSDLUPHQW FKDU 2 2
7RWDO XQDOORFDWHG FRUSRUDWH LWHPV

7RWDO RSHUDWR® FRQWRRKLUQJ RSHUDWLRQV
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6HBAMG 4 XDUMD ) LODQADO Dl 8 QOXGWG

7 KHI RGBZ LQ) \BEGY FRQBIQVHBAMS TXOWD | LDGADOEE! RAKH\E HYHP RQMVHIG-G-XO 0%G-XO - HKDYHFOWULHGRU  HP QG RUH 4 XENYDH
4XENHD , QUAVY LOOGADOSHYIFHY , QMW HOGK DGG, QMW HEVWMY EXMGHWAY DY QVARQIMXHS RSH.DINRQY DG DV DUAKXOKDYHVHD U DAG\WHURSHIDY UAXWVI URP
FROMXQ) RSHDARQYLQRXUMBIM HIVR RSHIDIRQ/DQGLOWHHEEGY 6HHL RM 3 WARQIMHG2 SHDIRY/ |RUP RMIQRP DIRQ

JLVFDO 4 K@EMGH U

,Q PLOOLRQV H[PHPRW GWMY VKDU 2FWREHU -DQXDU\ $SULO -X0\

7RWDO QHW UHYHQXH

&RVW RI UHYHQXH

$00 RWKHU FRVWYV DQG H[SHQVHV

2SHUDWLQJ LQFRPH ORVV IURP FRQWLQXLQJ RSHUDWLRQV
1HW LQFRPH ORVV IURP FRQWLQXLQJ RSHUDWLRQV

1HW LQFRPH ORVV IURP GLVFRQWLQXHG RSHUDWLRQYV
1HW LQFRPH ORVYV

%DVLF QHW LQFRPH ORVV SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV
%DVLF QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV

%DVLF QHW LQFRPH ORVV SHU VKDUH

'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV
'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV

'LOXWHG QHW LQFRPH ORVV SHU VKDUH

JLVEDO 4 K@EMGH U

,Q PLOOLRQV H[PHPRY SBSMY VKDU 2FWREHU -DQXDU\ $SULO -X0\

7RWDO QHW UHYHQXH

&RVW RI UHYHQXH

$00 RWKHU FRVWYV DQG H[SHQVHV

2SHUDWLQJ LQFRPH ORVV IURP FRQWLQXLQJ RSHUDWLRQV
1HW LQFRPH ORVV IURP FRQWLQXLQJ RSHUDWLRQV

1HW LQFRPH ORVV IURP GLVFRQWLQXHG RSHUDWLRQYV
1HW LQFRPH ORVYV

%DVLF QHW LQFRPH ORVV SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV
%DVLF QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV 2

%DVLF QHW LQFRPH ORVV SHU VKDUH

'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV
'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV 2

'LOXWHG QHW LQFRPH ORVV SHU VKDUH
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(QQQ
YDOAH

<HDHQGHG -XO\

$OORZDQFH IRU GRXEWIXO DFFRXQWYV
S5HVHUYH IRU SURGXFW UHWXUQV
5HVHUYH IRU UHEDWHYV

<HDHQGHG -XO\

$OORZDQFH IRU GRXEWIXO DFFRXQWYV
S5HVHUYH IRU SURGXFW UHWXUQV
5HVHUYH IRU UHEDWHV

<HDHQGHG -XO\

$OORZDQFH IRU GRXEWIXO DFFRXQWYV
5HVHUYH IRU SURGXFW UHWXUQV
5HVHUYH IRU UHEDWHYV

1RMW 7 KHWEE®ICERYHH FOGHEDDAHY DG CRNW | RURUGMARQMXHG RSHIDNRQY | RUDSHUIRGY SURVHMS
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( YDODMROR ' DFRRKUHERARY DQG3 RFHXWH/

YDHGXSRQDQHYDDNROR WHH I HRWHHWR GVRBRXUHFRQIRY DQG SURAHOXUA |, QMWW/EKLH ([ HDUYH2 [1L1FHJ &( 2 DQG&KH ) QDAL 111FHJ &) 2 KDHFRFOGG

WDADVR \WHHIGR \WHSHIRGFRYHIGE WVS$ QOO FHSRWRD) RP . RAUGMRKUHFRQARY DG SURFHEXUADVGH LGHGXQEH [ KOQHS VB XBY D HIOWG G
H Z HIHH | HFAYHVR SURYLGHU-DRCEB DAXUDFH\WDAL RUP DARQUHTXLHG\R EHAVFRHGLORXU( [ FKDQIHS PABBRWLYBFREHS SURFHAHG \XP P DU H5 DOGUERWS

Z IMQWHWP HSHIRGASHAILHGE \WHEHRXUMAY/DQG( [ FKOQIH&RP P IWIRQDQGLY CFFXP XOWG DG FRP P XQFDMG\R P DI HP HOMQFOGQ) \WHE( 2 DJB&) 2 D/

DSSURSUDMVR DXBZ. WP HY GHAMRQ/UHIDAQ) WXL AVFBRAUA

0 DQOIHP HOAV5 HERUARD, QIM.CDOR:ROARCRYHU) LQDGADCS HERY

2 XUP DRI HP HOMWY UASRQUEGH I RMKEEQAKLQ) OGP DQEQQ) DEHNOMLQMDCFRURCRYHU LDIADOUERWGY) DAKFK\MP LVEHIGHELOQ( [ KDQHS VB XOV D | DOG

G | 8@MHWSHYMRODUEZ W WHSDUWASDIRQR RXUP DI HP HOMGFOGQ) RXUKKIH ( [ HRARYH2 11 LFHUDQG&KIH ) LDQRDCR | LFHJ Z HFRQGXAWNG DOHYDODIRY
R \WHHIHAYHHWR  RAULQMCDOFRQNRORYHUI LCDGRDOHERMY DVR -XO EDHGROWHI X GHICH/HIBEDKHGLQ, QAMDOS RORCE , QAIWDMG) WP HZ RNIMKHGE
WH&RP P IWHHR 6SRORIQ) 2 UDQ] DIRY/R \WH7UDE D &RPPIWRD &262  YDHZROWHUAKXIVR WY HYDODIRY RXUP DI HP HOMDYFRIFOGHGWDARKULQMIDO
FRQURCRYHUI LODCADOWERWG) Z D/HIHRMHDVR -XO VR SURVIGHU-DRIEBI DAXDFH U DLAQ) WHUHICE@OW R | LCDGADOW-SRY DOG\WHSUEDDNRQR [LCOGADD
WA HOVI RUH \WMCDOBER N SXSRAYIQDFFREGFHZ W JHHDI CFR-SAMGIFFRXQIQ) SUGHSBY : HUYEEZ HoWHUAKGVR P ODIHP HOMWDAFWP HZ LW \WHS XAW
DOG5 MN&RP P IWKHR , QMW/YROGR ' LUHARLY

(WD <RXQ / / 3 DQLQE-SHIGHNII IMAMIHG SXECF CFFRXQIY) 1 1LUP KDVDXQWGWHH I HRWHIHWVR RAULQMDCARURCRYHUI LQDADOBERWY) DVR -XO 7KHU
GBRWIGFOGGIQ WP R WVS QQOO HSRWRQ) RP .

&KDQIH/LQ, QMO0 RARCRYHU) LODGADCS HERMY

" XUQ RXUP RWHRHQWVINVADOT XD WHH KDV QRARFRXUIHG DR FKOQI HLQ RULQM QDCFRQARCRYHUI LGDCADOSRMY \WDAKDYP DMIDD OHAMS RUY UHDRIED CNHD \R
P DAMIDD O HFAWRXULQM CDCFRQNRCRYHUI LADCA DOHERMY

, QKHHQW 1P WBNRQVRQ ( 1 HAMHZHWR & ROARY

2 XUP DJHP HQMQFOXAQ) RAUEKIH ( [ HAXRYH2 11 IFHUDQG&KIH ) LQDGRDCR |1 LFH. EHIHYHAKDARXUGMFBRKUH FRQURY DQG SURFHEXUAY DG LQMCDOFRQMRCRYHU LGDGADD
UHBRNY) DUHGMLI GHER SURVIGH UHDRITEGI DRKUIDEFHR  TFKLIEYIQ) \WHUREMRRYHY/DOG\WWDAKH DUHH | HRARYH DAKH DR CEG DAXUIDFHGYHD+ RZ HHJ QRP DIWUKRZ Z HD
FRIFHYHEDOGH HOWG DARQUROX WP FIRSURYIGHRQD U-DREE® D05 CRATEVROWM DAKUDGRH\KDAKHREMRRYH/R \WWHFRQUROX WP DUHP HA7 KHGHLIQR D) FRQIRO
AP P XV GRVWRHI CPARDARHH CUHUARXURH FROMELQVDQG\WHEHH IWR - FROURY P XWAEHFRQUGHHG UHIMYHVR WWHUFRWV 7 KHIHDUHDOR @GP MINRQAKDADUHLCKHIHON
QDY FRQAROX WP 7 KHVHEP VBINRQV L GFOGHWH UHDIWA/ARDNEU-INGRZ QVFDQRAFXUEHDXVHR HURYLQMGI P HIARUP IMENHY DOG\KDVFROURY FOREHALURP YHOMGEL
[QAVIGOOSHIRYY B\ FROMRQR \WRRUP RHSHRS®I RUB\ P DEIHP HVRYHUGHR \WHFRQURY 9%4-FDXAHR WHAHLCKHHQADP MBNROVLQDFRWHA | HARYHFRQARO ikP

P VAP HQIVGHWR HIIRURUINUDXGP D RAFXUDQG QRAEHGHARMG
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( [ FHBWRUMHLQ RIP DMRQCERMRXUH HRXAWHR | LFHYAKRZ QEHBZ. WHLQ RIP DIRQUATXWGE MY\ LVIGFRISRIDAGE, UH HIHIFHIURP WHIQ RIP DARQFRQEIGHSLO
RXUSUR\ 6\BIMP HOAR EHILOGZ MWHS 6 6HPXUMIY/DQG( [ FKOQIH&RP P MWRQLOFRQGHAIRDZ W WHVRIFMMRQR SR VIRURU  $ QA HIMY R 6\BANKREHY
WH 3UR\ G\BAP HQV XQEHMHVFRIR)/HOW®G 2 XUVRDGR * LWHARYOQGL R IGHV+ ' LUHRARLYG\BREQ | R GRIRY” *&RSRIDM* RYHDFH DOG3 6HXUMW
2Z QKSR &HIBQYHH IADCR Z HYDQE0 DIIHP HM: 6HANRY D 9HH LADCR Z GHIKLS 5 HBRWY &RP SIDFH’

. HP DQEQD&RHR &RIGANNG( \MPKDAISSIHAR DIHP S HY/ LFOEQ) DOR I IFHY : HOORP DQEIQDYROGR * IWHARY&RGHR ( WEVAKDAZSSTH/AR DID
PHPEHYR RAROGR ' IWHRARY 2 XUERHR &RGANIE( WFVOGYROGR ' LWHARYERGHR ( WEVIGFRRSRIDMIXGHIH/ G GHB\WR GHMIZ IRYERQ) DGR

SURP RIMKRGHMIQG HM FDOFRGAVINE FRP SIDGFHZ LW DSSIFCEGI QY VOQG B XMIRYY 2 XUERHR &RIGANQG( \WMFVDQGYROGR ' IWRARYERHR (\WMPVDHSEDKHS
RORXU, QrHARLS HIMRQ/Z HEMWDAWE  LOMARYVIQMWRP IIOVERBIRHDIH  ,17BQMMBSRH  B) LQDCSA DG

KB LOMARLYLQMWRP LBV GRABGRZ QBDGV&R.SB* RY%2' B&RGBRE( \WMFV/SE WASHRIWHD : HAWRRHIP HIGP HOMR FHMIQSIRIMRY/R RAUBRHR &RIGANIG
(WFVOQGYROGR ' WHRARYERHR (WY RUZ DYHWR \KAK SIRVIMRQ/JUDQME\R H HRXAWHR | LIFHY DG GUHRRY RQWMLYZ HEVW

(;(&87,9( 2)),&(56

7KHIRTZ 1Q) IEBIWKRZ V, QMW/H HXAWHR | IFHYDVR -X® DGWHUDHDVR BRSRUEON 7 KHUBRIUDSKIHYIRTZ. \WH\RE®!
10PH $JH 3RUMRQ
%G 6P LM SUMGN&KIH ([ HRAWH2 [IFHUDQG' LUWHRRU

6FRW  &RRN &KOWP QR WH( [ HFAWH&RP P WeH



/ DAD$ ) HIHD ( [ HRARYHO LFH3WMGH HHIDOR:RXQHDOG &R SRIDMG HAWABY

6DMD. * RRAYL ( [ HPXAYHO LFH3UMGHQNIQG* HHIDOD DOHU &RQKP HU7 * URXS
+ 7D GHEIRBW ( [ HPXYHO LFH3UMG-QNIQG&KIH 7HRKQRBI\ 2 11L1FHJ

* DQH3 . HONRI ( [ HPXYHO LFH3UAMGHQADQG* HHIDOD DIIHU 6P DEIAMCGHN* URXS
5 1HQ l@PV ( [ HRARYHO LFH3UWMGHNIGE&KIH ) LGDGADCR [1LAHJ

0 DN- ) BXUR 9 IFH3WMGHNE R SRUIDM& ROARTUDGEKIH $ FFRXQIY 2 |1LFHU

0 UBP LW KDVEHHD3WAMG-ONIGGEKIH ( [ HRAYH2 (1 LFHUDGGDP HP BHUR WHYRDGR ' LUHRRYMGRH- DOOW + HZ D/6HIRU9 LFH3UAGHONDQG* HIH.DOD DOHJ
6P DOVAMQAN' IYMROIURP 0 D \R' HHPEU  DOG6HQRU IFH3UWMGHINIG* HHDOD DEHJ 4 XIEN/RRWIURP 0 D \RO D + HDOR\HYHEDY
6HIRU LFH3UWMG-OADQG* HHIOD DIHU&RQMP HUTH * WRASIURP 0 DK XQMD D DQGDVO IFH3WG-QADQG* HHIDD DEHUR , QMMY/S FRRXQIQVEHQADD
DG’ HYHBSHUL HERINIURP ) HEUO VRO DK SURMRMIQQ) , QMWL) HEXTW 0 U6P LW .Z D/6HIRUI LFH3WMGHOAR 0 DUNHNY DOGYSMQHN

" HYHBSP HYAVS' 3 DSIRYVLGHIR BXMGHNRARRXUAQ) \ROMRYY Z KHHKHKHTB\HYHIDOH HRWHSRMRYY | RP W 0 U6P LW DORVHYH/RQWHERDGR
AURRYR 1RGP G 0 U6P W KRB/DYCFKHBRIV G- UHIQIGMGHNS GP LQMADIRDI URP 0 DWKDXS QYHYW DQGD0 DAMIVGIUWHIQ0 DIIHP HOWURP $ TXDY
&RWBIH

0 U&RRN DIRXGEUR , QMWKD/EHODD, QMVALRRMGRHO DK DQGLVAXUHI® &KOLP DQR WH( [ HHUYH&RP P WKH + HVHYHG DY, QMUW/&KOLP DQR WHYRDG
IURP ) HEXOY WURAK - XO JRP $SUO  \RSSUO  KHVHYHEDY, QMUW/3UMGHAIGGEKIH ( [ HRAWH2 [11FHJ0 U &RRNDORVHYH/RQWHERDGR
AURRYR 7KH3URAM * P EGI&RP SIQ 0 U&RRVKRIB/DYCAHRUR $ WGIUHIQ( FRGRP LFVOQG0 DMHP DIFVIURP \WHS QYHYW R 6RAMHQ& DN RQDOYED

0 DAMIVGIBHLQYMGHNS GP LOVIDNRI URP + DYDBI0MQHWE KRR

0 V') HIGHTIKDVEHHD( [ HRARYHO LFH3UMGHOA® HIH.DO8 RXQHDG&RSRIDME HAUMABY MGFHS XIXWY  DOGSUAYLRA® VHLYHGDV6HIRUO LFH3 MG HHIDO&RXQHD
DOG&RSRDMEHUABY |URP ) HEXOW 6KHODG/, QMU/GICO FRERDMDN LY SUYDR LG RUP DIRQVHRXUMY DQGE@BVHYIFRAMPV 0 V' ) HIGHIVIGHS, QMMD/9 LFH
SUMGOV HHICRRQHIDGERERDMEHUAIY Q3 SUO  SURMRNRQQ) , QMWO V ) HIHIDWSHGHI® HBYHQ\ HOWD/BXQO LELRK WPV ,(F P RIHHQ® D/

9 IFH3UMGHMR &RSRIDA/ HIOCE HRXUFAHY DvVZ HIDVS AN * HHIDO& RXQHDSURAR
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WMLQQ) 6XQ \KHZ D/DQDARADMDMCH DV IORQBRMQ. * RRAIFK  5RDABE 0 V') HIHIDMWRQWHERIGR QUHRRYR \WHEKI@HIY' MWARYHY 0 XA R 60Q
-RH 0 V') HIHIKRDYDYEFKHRUR 6FHFHGI BHIQUAMGHNS G° LQWDINRQIURP & DI RODEVBMS QYHIW &KIFRDQGD- XUV RARUIURP 6DQI&@UDS QYHIW

0 U* RRA LKDVERHY( [ HAXWYHO LFH3UAMGHADQG* HHIDDD DOVHUR , QMWW/ERQKP HUZD * URSMQHSXIXW  DGIRP $XIXW  WR-X®  \HYHSD/6HIRU
9 IFH3UMGHNIGG* HHDOD DEIHIR WHERQKP HU7L] * URKS + HUARGHS, QMWOS XIXW  DV6HIRO LFH3WMGHNDQG&KIH , QRIP DARQ2 | LFHJVHYIQ) LOWDV
FLECAW XQMD XO SURNRZ KIFK KHKDGVHYHGDV&KIH ( [ HXAWH2 [ILFHUR 1 H DQVGF  DSUYDAMD KHBSURMGHUR LQMIIHAIUG\R \B DUHDQG FBOQHHI
VOMRY MGAHLRPEHU. ' XU KLY SBYRAANMOKUH DV QMWURP R 0 U* RRAJLOG\HYHICBMGHVXQWIGFOAQ) , QMVYY LDGRDOEHYLFH/DQGWH
SIRHMRIDON GYIMRQ 3URMIMIQQ) , QMWO U* RRAYLZ RIHGI RU, QHOX V DIGEDOSIRYIGHUR LQBAMDCDARP DIRD ISR IR DG FRMRYWKGREI\ \VHYQ)
DVIGEDCBUIMGHYR \WHSIRGAWIWRXS + HDORKHBEDQP BHUR VHIRUGDEHIKLS URBYLOWHDARP DARQFRUROGYIMRQDA RH Z HIDQG HYHS DANHAKH H HRXYH
RILFHUDQGR | RXQEHJR DWKGREI\ WIS / [ HUSCEBV, F 0 U* RRAJ LKRMY DUCAHRIY GIWHLQ( GRMFDY QILGHHIQ) [URP \WHS QYHIMW R &HAED) GRUCDDGD
0 DAMIVGIBHLQUMOHNS GP LOVRDNRQI URP \WH. HIRIJ 6AKRRCR 0 DEIHP HYVDAL RWNZ HAMOS QYHIWY

0 UB\IQEXY KDVEHHD( [ HRAWYHO LIFH3WMGHMIGEKIH 7HKGQRBU\ 2 [IIFHMGRHS XIXW  DOGNALGHS, QMWOQO0 D DV6HIRUO LFH3 UGG &KIH
THKERBR\ 2 [1IFHJ0 UBVEREXY SUMRA® VHYHEDYAKH LQRP DIRQRILFHUR 90 Z O ( DEHIKHZ DvH HAXWHYIFHSUMGHOAR $ UEDDQGKHBH HXWHHILGHHIQ)
DQGJHH.ICP DI HP HOAIRBY DA DIFR &RP P HIHDQG; HR GG GHYHESHARRY HILGHHIQ) JURXSVD/RIDOG, QMIDIRIDIDIE6XQ0 LFURK WPV DOGUAFDFKHG
LOMIIHIN WP VDN HR 3358 0 UBIDEXY KRB/DYOFKHBIVGIUHIQS SSTHG0 DKHP DIFVIURP + DYDES QYHMW

0 U: HOQNRI KDVEHHQ( [ HRAYHO LFH3UAMGHNIGG* HHIDD DIIHUR , QMW/GP DIVAMGHN* IRSUGFHS XIXW — OGIRP $SU0 R-XO  \HYHGDVEHIRU
9 IFH3UMGHNIGG* HHIDD DR WHEP DIAMCHN* RXS + HSUMBRAM Z DAKHEHIRU9 IFH3UAMGHONIGG* HHID DIHUR , QMWW/6P DEIyAMCHW) LOGADD
BROMRD/* RGSIURP $XIXVWV Y UR $XIXW  WR-XO KHVHLYHGD/* HHD0D DIVHUR |, QMWY) LQDGRDDD DI HP HOVS ROMRQY EXMGHV XQUWIQEZ D/SURP RAG
IURP 9 LFH3UAMG-OAR 6HIRLO LFH3UMGOANS XIXWY 0 U: HONRI MIQHS, QMWOQO0 DFK  DQGZ D/SURP RAMGRO LFH3WMGHNDS XIXW -+ HKHI YDURXY
H HRXWHURBYLQ3D: P HQV 4 XIFNVRRWVDQG) LDGADD DEYHP HYMBROMRQYIURP $XIXWY  \RSXIXW 0 U: HQNRIVSURXVH SHIHFHIGFOGYGDEHIKLS
SRUMRY/DAEKDUBVERKZ [E 9ON2 (H&RS DJ5) LWNEKIFDIR&DSAND DN 0 U: HONR | KRBYDUCFKHRIVGHUHLIQ) LDGFHIURP 0 LLPL8 QYHIWR 2 KIRDQGD

0 DAMIVGIBHLQYSMQHNS GP LOVRDIRYI URP \KHS QYHIW R 3WMEXUK

0 U: LGP VKDVEHHY( [ HHAWHO LFH3UWMGHONIQG&KIH ) LQDGADCR | IFHMGQRHS XX DOGNRGHE, QMWQ- DO DV6HIRUO LFH3UMGHONDQG&KIH ) LDGRDD
2 [LFHU+ HLYUASROUEGH RUDI LOCADDSHWR WHARP ST LFOGQ) FRISRIDMVIDAD\ DG EXMCHN GHYHESP HOMOQYHWRUHIMRYY | LDGF.OORSHDIRY DG W0
HABM 94HILQQQ) 1O KHVHYHGDV( [ HRAYHO LFH3UWMGHMR 91\D8 63 ,(F \WHODAQ SD PHOVFRP SO IOQWHS 6 DGWHDIURP 1RMPEHU W
6HBAPEHU  \HYHGD/&KH ) LQDQRDCR | LFHJ GOECQ) DI LQBGADO XQRMRYYI RAWHFRP SDQ  DQGIWAKEMADUHY * XUQ) \WHVEP HSHIRG 0 U:  LQIEP VKHISWHGDOURB!
R &KH ) LOGADCR | LEHUIRU, QRYDQW / & 9 NMDVIGED] 7 RUIDQ) DARQUHGROME®!| RUIGEDOMQLRANRY SURFHMQ) DOGWKQRE\ GHYHIRSP HAD U:  LGIDP VDSRVHYH/
ROWHERDG/R GURARYR $P\ WY ,F DUG5 LQI&HMED, GF 0 U: LGP VKRW®/DYCFKHERIV G-I BHLQYSMGHNS GP LOMADINRI URP \WHS QYHMW R 6RAKHOO0 IWAKSSL
DOGKHLYDAHWIHG SXETF CFRRXQEQN

0 U) BXIR Z D/CBSRQMEDVI IFH3UMGHMDGEKIH $ FARXQIY 2 [1LFHILQ) HEXDY +HWGG, QWO DVGUHRRUR JHHDOCFARXQICY DOGLOMDOFROARY
DQGZ DV(@P H3&R SRIDMERMRBLULO ) P R 0 U) ®XUR HYHED/DARSRUIDMARQARTU RUYDURXY SUYDMDQG SXEQF ARP SDQHY/IQ&DIRAD +H
EH DKL FDHULQ SXEQF CFFRXQIY DY QW <RXQ) Z KHIHKHVHLYHG | URP W 0 U) BXIR KRDB/DICAHRIVG-IBHIQIMQHNS GP LAVRDARD+ ) LD
IURP \KH8 QLYHIMW R 6RANH.D&DN RODD)EDVHRIE YCRKHBUIY G UHIQS FRRQIQY 1URP 600 LHIR6VBMS QYHIW
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7KHIQRP DIRQUATXUGE \MYV,\WP  LVIGFRERIDAGE. UHHHIFHIURP \WHIQRP DIRQFRQBIGHGIQRXU  3UR\ 6\BIMP HOAKQEHAHVHRRQY HOMN®G? & RER DM
* RYHODIFH: &RP SHODIRQ&RP P LWH, QAMEANY DG, QIGHUBDMASDIRY 3' LWHARUGRP SHODIRY' 3( TXW &RP SHODIRQ3 MR, QRIP DIRY D53 ( [ HHAWH
&RP SHODIRY'

7(0
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7KHIQRP DRQUANXUGE MV, WP WVIGFRISRIDMGE UHHHIFHIURP \WHIQRP DIRQFRQEGHGIQRU.  3UR\ BB HOAXGEHARHVHRNRQY HON®BG 6 HRXUMY
2Z HIKISR &HYHQYHH LADR Z GHYDQG0 DEIHP HQWVDQG? ( [ HAWYHERP SHODINRY'
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7KHIQRP DIRQUATXIGE, MV, WP LVIGFRERDAGE. UHHHFHIURP WHIQRP DIRQFRQEGHGIORAU  3UR\ 6\BIAP HYXQEHMHVFRIROHOW®G 3URSROOL R +
5 DNIFDARQR 6HBRAIRQR , QG-BHIGH/S HIMAMMG3XEQF$ FRRXQIY ) LLP

3$57 .9

,7(0
(:+,%76%$1" ),1$1&,$/ 67$7(0 (17 68&+(' 8/ (6

D 7KHIRWBZ LQ GROXP HONVDHILBGDVSOVR \KLYVUHERW
) LODCHDOA MNP HQW+ 61HH, Q3 R &RQRICDMS) LDCHDOSUMP HQVIQ3DWY, WP
) LCDCADOS\BAP HWBFKHEX®V+ 6HH, Q3 R &RQRIEDMS) LOOGROCB\BAP HOVIQ3DWY, ,\AP
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% WJQQ WMV$ QQUBFHERWRY) RP . BHBZ , KHFE DSSRQMIKR %G 6PIWDQG5 1HQ LGP VD/P\ DARUH 1QICRARMWIQDAIP HIZP HOMRWY) RP

. RQP\ BHKOD DGRILGIVY) RP . LGFOQQ) DOH KEWDQGRKMUGRHP HOVHDMG\RWH) RP . Z W WHEHRXUMEYDQG( [ FKDQIH&RP P DRY , DAKRU H
HFKR P\ DMUCH VIQIPAR  DSSROADVEWMMAMDARH [QICFWRUKIP\HDDG — SHIRP DY DRMRQV\KDNHEHINYHYDUHQHHADY RUCSSURSUDMR DY RAVWH
IQMMRQDGSXERHR \WMV3RZ HUR $WRCH , DM DOGARQILP DD | XACRRQAIN-RGUA® RUGAHA® B\ P\ DWCH VIQIDPAIGGE D) SURSH® CBSRQM
VDM DARLCH V1O | DFW

SXUXCQMRWHUADXUP HOVR \RHBHRXUMEV( [ FOQIHS PR KLY UHSRIWKDVEHHOMIGHGE. WHIRTBZ Q) SHYRQVRQEHKDD R \WH5 HI MADQADQGLO\WHFDSCRANAY DG
ROWHGDA/LQAFDAMS

1CPH 7V ' DM

BULQFLSDO ([HFXWLYH 2IILFHU
V. %5%""' 60,7+ BUHVLGHQW &KLIHFHK[WHBDXQELYH RFWRU 6HSWHPEHU

%UDG ' 6PLWK

3ULQFLSDO )LQDQFLDO 2IILFHU
V 5 1(/,$06 (I[HFXWLN#H 3UHVLGHQW DQGLEKUHI )LQDQFLDEHSWHPEHU

5 1HUGMOLDPV

3ULQFLFARXQWLQJ 21ILFHU
V 0$5. - )/28512< 9LFH 3UHVLGHQW &RUS R UDRFR XROMWIHRDI O H 8 HSQ\GH & E HHY

ODUN - )ORXUQR\

$GGLWLROMMORUWY
V:,/1,$0 9 &$03%(// &KDLUPDQ RI WKH %RDUG RI 'LUHFWRUV 6HSWHPEHU

LOOCLDBDPSEHOO

V 6&277&22. 'LUHFWRU 6HSWHPEHU

6FRWW ' &RRN

V 5,&+$5"' '$/=(// 'LUHFWRU 6HSWHPEHU

5LFKDUG 'DO]JHOO

V. ', 81( % *5((1( 'LUHFWRU 6HSWHPEHU

'LDQH % *UHHQH

V ('$5'3$ .$1*%$6 'LUHFWRU 6HSWHPEHU

(GZD¥G.DQJIDV

V 68=$11( 128%$1621 'LUHFWRU 6HSWHPEHU

6X]DQQH 1RUD -RKQVRQ

vV o '(11,6 " 32:(// 'LUHFWRU 6HSWHPEHU

'"HQQLV ' 3RZHOO

vV o -00,1(5 ‘LUHFWRU 6HSWHPEHU

-HE HLQHU
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, GRERDMGE\
( [ KIEEIW SHHHFH) RP ) LB
1XP EHJ ( [ KIEEIW HRUSWRQ ) LOG+ HHZ W 1R " DM
SHVWDWHG ,QWXLW &HUWLILFDWH Rl ,QFRUSRUDWLRQ GDWHG DV RI -DQXDU\ 4
%\0ODZV Rl ,QWXLW DV DIMHFQGNE BX@®B UHVWDWHG HI
JRUP RI 6SHFLPHQ &H UWW&RIPFPIR\QHE VRRIF NQ W X LW 1
,QGHQWXUH GDWHG DV RI ODUFKH % D Q B HRWMHIOW, Q\R R B DY VU XVWHH
JRUPV RI *OREDO YRWH BRIQLWXIRMHYV GXH DQG 6HQLRU 1RWHV GXH
,QWXLW ,QF (TXLW\ ,QFHBWLOH 30DQ DV DPHQGHG
,QWXLW ,QF (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG 'HFHPEHU 6
,QWXLW ,QF (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG 'HFHPEHU 6
,QWXL9PHQEHG DQG 5HVWDWHG (TXLW\ ,QFHQWLYH 30DQ DV DSSURYHG 6DQXDU\
,QWXL9PHQEHG DQG 5HVWDWHG (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG WKURXJK -XO\
,QWXL9PHQBEHG DQG 5HVWDWHG (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG W&KURXJK -DQXDU\

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ 4XDOLILHG 6WRFN 2SWLRQ * 1HZ +LU#H 3URPRWLRQ RU 5

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ 4XDOLILHG 6WRFN 2SWLRQ +*+ )RFDO *4DQW

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ (PSOR\HH 'LUHFWRU 2SWLRQ * ,QLWL®HO *UDQW

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ (PSOR\HH 'LUHFWRU 2SWLRQ * 6XFFHHGLQJ *UDQW

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ (PSOR\HH 'LUHFWRU 2SWLRQ * &RPPLAWWHH *UDQW

JRUP RI '"LUHFWRU 5HVWUSFWHG EWRFN 8QLW *UDQW

JRUP RI '"LUHFWRU 5HVWUSFWHGPEWRFN 8QLW *UDQW 4
6XPPDU\ RI 'LUHFWRU &RPSHQVDWLRQ 3URJUDP 4
6XPPDU\ RI 'LUHFWRU &RP $HBW DYW. RQQXDRIAUDP HI 4
,QWXLW ,QF 'LUHFWRU *UDQW 3URJUDP 4
JRUP RI 'LUHFWRU 5HVWULFWHBUEWRARWQLWY ,QLWLDO *UDQW 4

JRUP RI '"LUHFWRU 5HVWULFWHGUEHWR AR \8 @RW\OLLGHAWROVUDQW 4



/DEOHV RI &RQWHQWYV

,GFRERDMGE\
([ KIEEIW 5 HHHFH) RP ) Lo
1XP EHJ ([ KIEIW HAUSWRY ) LOG+ HHZ W 1R ' DM
YRUP RI 'LUHFWRU 5HVWULFWHG $JWRAHPEQMWNY 6XFFHHGLQJ *UDQW 4
YRUP RI 'LUHFWRU 5HVWULFWHG $JWRAHP B Q WW\R B XOELERH ¥ &/IRQV * UD Q W 4
YRUP RI 'LUHFWRU 5HVWULFWHG SWRIFHPEQMWNVY &RQYHUVLRQ *UDQW 4
YJRUPS$PIHQGHG DQG 5HVWDWHG (TXLW\ ,QFHQWLYKBJUHHPHRY 4XDD kILHG 6 W.RFN 2SWLRQ *UDQW
3URPRWLRQ 5HWHQWLRQ RU )RFDO *UDQW
JRUPSPIHQGHG DQG 5HVWDWHG (TXLWHH PFE QW L5HY QD E8WHD GWRFN 8QLW ZHUIRUPDQFH

%DVHETWLQJ 4%2 6 XEVFULSWLRQV

JRUP RI &(2 5SHVWULBWHCHPWRWN 8QULRH EDVHG YHVWLQJ GHIHUUHG UHOHDVH

JRUP Rl &(2 SHVWULBWHECHPWRAWN SSHWRRWDQF6KEDWKBOGHU 5HWXUQ RDOV GHIHUUHG
UHOHDVH

JRUP RI 5HVWULFSHGE BRHRFWN SMHW LFH EDVHG YHVWLQJ

JRUP RI 5HVWULFSHE BRMHRFWN SHJHWXWLYH YHVWLQJ

JRUP RI ([HFXWLYH 3HUIRUPDQFH $IDMHEP BRWW WIKFWHG\EWBR RNSBQDWLQJ JRDOWV.

YRUP R

([HFXWLYH 3HUIRUPDQFH $IDMHP 5B W WRRWMNHG \6MRFINK RQIGMU UHWXUQ.REMHFWLYHYV

JRUP RI 5HVWULFSHG BRHRFWN B8QRWHVWLQJ

JRUP R

&(2 BHUIRUPDQFH %DV G WHHHRHOLW WW & UBHWHRFHND BORS\HUDWLQJ JRDOV

JRUP R

&(2 BHUIRUPDQFH %DV HG WBHHHRHOW WW 8 VB IVGR VK BQHWROGHU UHWXUQ REMHFWLYHV

YRUP R

BHUIRUPDQFH %DVHGJYHWHWEH DMV VCR BWDRFXNKOEQIHKROGHU UHWXUQ JRDOYV

JRUP R

&(2 BHUIRUPDQFH %DV HG WBHHH/RHOLW WRIGH6 VHDFUN RBSHWD WL QJ JRDO

JRUP R

&(2 BHUIRUPDQFH %DV HG WHYRHOW WW & UHWHRAND BORSHUDWLQJ JRDOV

YRUP R

&(2 BHUIRUPDQFH %DV HG WBHYRHOW WH B V6 VR VK BQHWROGHU UHWXUQ REMHFWLYHV

JRUP RI BHUIRUPDQFH %DVH&IBHMWHQWWHG 6WRFN 8QLW

YRUP R

SHVWULF$ZBDGGEWRFNHQLVWVBHUIRIPWQEOB %DVHG

JRUP RI 5HVWULF$¥ B GBWHRHNH O W6 HIHWIWIHQ® DV HG

6HFRIPEQGHG DQG 5HVWDWHG ODQDJHPHQW 6WRFN 3XUFKDVH 3URJUDP 4
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 GFRBRIDMG E\
( [KIEW 5HHHFH) RP ) L0
1XP EHU ([ KIEEIW HAUSWRY ) OG-+ HHZ W 1R

JRUP RI 5HVWULFWHGJIGMRIPNY @@ LEKWY BB WY G

YRUP RI 5HVWULFWH G JEMIR PM @O LBRDWEER B G

YRUP RI 5HVWULFWHGJEMWR PH @ W LKW DEZBYG 4
YRUP RI 5HVWULFWH G JGMRIPM @ @ LIDWWSEREN G 4
YRUP RI ,QWXLW , G/ VouR BN RO W H R @/ 6

JRUPV RI 5HVWULBWHEGH W RN 8 QULWWRD MW §DMEBEBHHPHQW ,QWXLW ,QF 3HUIRUPBQFH
% D VG WLUQHHPHQW  FIRPHIYRDIE HV |, Q FOHBMWBLYQHA H PAIMWHGD QG ,QWXLW ,QF 6HUYLFH
% D VAHI® WBLQHHPHQW

YRUP RI ,QWXLW , G VoI/P BIAN R W iH R @ 6

JRUP RI ([HFXWLYH BURPRWLRQJUHHPHQMV6WRFN 2SWLRQ

YRUP RI ([HFXWLYH 5HVSMWUHFHWHQVWBWRHFWNIBQPWQFH YHVWLQJ

,QWXLW ([HFXWLYH 5HORFDWLRQ 3ROLF\

,QWXLW ,QF ([HFXWLYH "HIHUMFGL&RIP-SHOMIUWWLRQ 30DQ HI 4

,QWXLW ,QF (PSOR\HH 6WRFN 3XUFKDVH 30DQ DV DPHQGHG WKURXJK -DQXBU\

, QWXL WP HQEBEHG DQG 5 HVWDWHG (PSOR\HH 6WRFN 3XUFKDVH 30DQ DV DPHQ®GHG WKURXJK -DQXDU\

L, QWXLW ,QF 3HUIRUPDQFH<HIFHQWLYH 30DQ IRU )LVFDO

,QWXLW ,QF 3HUIRUPDQFH<HIFHQWLYH 30DQ IRU )LVFDO

,QWXLW ,QF 3HUIRUPDQFH<HIFHQWLYH 30DQ IRU )LVFDO :

,QWXLW ([HEXWLYH 'HIHUUHIGFARFSH@QDADAMKLRQ 30DQ HI 4

LQWXLW 6HQLRU ([HFXWLYH ,QFH Q WHF 3D/ D P H Q GIHIEG DS UR Y MW® WHBWR FNKROGHUV
RQ -DQXDU\

JRUP Rl ,QGHPRQUHAPWQRQHQWHUHG LQWR E\ ,QWXLWIZEWKWDFK RI LWV GLUHFWRUV DQG FHUWDL

(PSOR\PHBW RHWWHU EHWZHH® )O\@RIEM QQ 6 DINGHIS / DX WBK 4

$PHQGPHQW GDWHG 'HFHPEHU 7HUPW MR I HWS\OHRIPHHIWURB LIJG EHWZHHQ ,QWXLW ,QF DQG
OUS5 1HLOOLDPV GDWHG 1RYHPEHU

(PSOR\PHBW RHWWHU EHWZHHQ ,QWXLW ,QF DQ@® 6?5 0Q R FPRIGMN RHE BRWEDAV HG H
-X 0\ WR 6DVDQ *RRGDU]L

(PSOR\PHQW PHRRXBWWHG WR 6DVDQ *RRGDU]L

(PSOR\PHQW PHRRXSWWHG WR 6DVDQ *RRGDU]L ;



/DEOHV RI &RQWHQWYV

,GFRERDMGE\
([ KIEW 5 HHHIH) RP ) I
1XP EHJ ([ KIEIW HAUSWRY ) LG+ HHZ W 1R DM
(PSOR\PHRW RHWWHU EHWZHHQ HQWKGRWEE )HEG XDQLHO
$PHQGPHQW GDWHG 'HFHPEHU 7HUPW RV HWSA\DOHRUPSHHQW U LIPG EHWZHHQ ,QWXLW ,QF DQG
OU %UDG ' 6PLWK GDWHG 2FWREHU
/HWWHU S5HUDRANG RQ{PSOR\PHQW E\ DQG EHWDRIBQ ,@MDWK GIFWPQ @ DWREHU
/HWWHU 5HUDRANG RQ{PSOR\PHQW E\ DQG EHW ZHHM® QW RYWGDWHGQIRYHPEHU
(PSOR\PHRW GRHWWHU EHW ZB HOQR HQ6WXD Q% S ODGIBN H G
"LUHFWRU &RBSHOQWMMAWR EHWZHHQ ,QWXLW DQG 'HQQLV ' 3RZHOO GDWHG )HEUXDU\
JLYSHDU &SHGIHPHQW GDWHG DV RI J)HEUXDU\ E\ DQG DPRQJ ,QWXLW ,QF4 WKH /HQGHUV SDI

-30RDQ &KDVH %DQN 1 $ DV DGPLQLVW S WR N IHDNHRIMERBESD QAD QIND WD RQRQD O
$VVRFLDWLRQ DV FR VIQGLFDWLRQ DJHQWV DQG 8QLRQ %DQN 1 $ DV GRFXPHQWDWLRQ DJHQW

JUHH 2Q /LQH (DHALVBUR@HBABYWGPHEWWHYH DV RI 2FWREHU EHWZHHQ WKH ,QWHUQDO
5HYHQXH 6HUYLFH PQGLWRAHUHE )LOH

JUHH 2Q /LQH (DHALVBUR@HBABYWGPHQW GDWHG 1RYHPEHU EHWZHHQ WKH AQWHUQDO 5HYHQXH
6HUYLFH DQG $\CKOHL PUDHFHH ) IL/G&H

JUHH 2Q /LQH (DHALVBUR@HBABYWGPHEWWHYH DV RI 2FWREHU EHWZHHQ WKH ,QWHUQDO
5HYHQXH 6HUYLFH DQG JUHH )LOH ,QF

6HYHQWK OHPRUDQGXP RI 8QGHUVWDQGLQJ RQ 6HUYLFH 6WDQGDUGYV PQG 'LVSXWHV EHWZHHQ WK
DQG )UHH )LOH |GFRULYRIUDRWHRGE HHUI

ODVWHU &HUWHPHWQW EHWBHNMOQWRWXIW IDFIF ,QF GDWHG 0D\

6HFRPEQGPHQW WR GWW H B HEW YELHWM B K M Q W® WoXILUW IIBFRMNWL Y, 9 FO D \H |

$PHQGPHQW WR ODMMMHE FHEIW YELHFW B M Q WRVEHILYIEFRI®SYR D  HI 4

$PHQGPHQW WR WK$HIUBWWHQ VS HEHW. FHNQ WRWIXIWW D Q GHWHXFMKWW /& HI 4

$PHQGHG D QG PSHYGFHOMG 6HY HQ W RSWKHHPIMQMWH B\ 6HQE LEBYDHMR) ' L QW DW DQG4
6HUYLAHAWHNYH 6HSWHPEHU

$PHQGPHQW WR WKS$JOUBWWH Q V8 HEUHYW BN Q W& W XLIWY D Q GHFWSXFNWW /& H |

/HDVH GDWHG DV RI ODUFK PDGH /E3D@®G ,HNWKIMH @ FL QR B\SIHRSHWW\ ORFDWHG RQ
7TRUUH\ 6DQWD )H 5RDG 6DQ 'LHJR

JLUMAMQGPHQW WR /HDVH GDWHG DV RI ODUFK EB RUGSEHRE AMQ LQWXLW DQG .LOUR\ 5HDO\
6DQ 'LHJR &DOLIRUQLD
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 GFRBRIDMG E\

([KEW 5HHHFH) RP ) L0

1XP EHU ([ KIEEIW HAUSWRY ) OG-+ HHZ W 1R * DM
6HFRPEIQGPHQW WR /HDVH GDWHG DV RI JHEUXDU\ /| E\ DQG EHWZHHQ ,QWXLW DQG .LOUR\ 5
7KLYBHQGPHQW WR /HDVH GDWHG DV RI )HEUXDU\ /| E\ DQG EHWZHHQ ,QWXLW DQG .LOUR\ 5HI
/HD$HUHHPHQW GDWHG DV RI -XO\ EHWZHHQ ,QWXLW DQG &KDUOHVWRQ 3URSHUWLHV IRU

*DUBYBQXH OPKRAXRBLQ

/HD$HUHHPHQW GDWHG DV RI -XO\ EHWZHHQ ,QWXLW DQG &KDUOHVWRQ 3URSHUWLHV IRU

&RDWWQXH DQG $YHDMH\0RKRXDIOQY IRUQLD

6 HF RE®E Q G P HQ WSWRHMHHMNWGIW BHKEWHYH HDQXBEHWZHHQ ,QWXLW ,QF DQG &KDUOHVWRQ
3URSHUWLHYV

7KLYBH Q G P HQ W$WRH/HHMH/GIW BHKPWHY H HDQXBHWZHHQ ,QWXLW ,QF DQG &KDUOHMWWRQ
3URSHUWLHYV

/ILVW RIV,GWEKYMIILDULHV ;

&RQVHQW Rl ,QGHSHQGHBEMRE8WMIMWHWHE 3XEOLF :

3RZHBWWRUQH\ VHH VLIQDWXUH SDJH ;

&HUWLILFDWLRQ RII&RHHMI ([HFXWLYH 21 ;

&HUWLILFDWLRQ RIIEGKHUBII )LQDQFLDO 21 ;

6HFWLRQ &HUWLILFDWLRFRHUGKLHI ([HEXWLYH 21 :

6HFWLRQ &HUWLILFDWILE® U&KLHI )LQDQFLDO 21 :
16 1%5/,QVWDQFH 'RFXPHQW
6&+ 1%5/7D[RQRP\ ([WHQVLRQ 6FKHPD :
&s/ 1%5/7D[RQRP\ ([WHQVLRQ &DOFXODWLRQ /LQNEDVH :
/%% :%5/7D[RQRP\ ([WHQVLRQ /DEHO /LQNEDVH :
35( :%5/7D[RQRP\ ([WHQVLRQ 3UHVHQWDWLRQ /LQNEDVH :
0 :%5/7D[RQRP\ ([WHQVLRQ 'HILQLWLRQ /LQNEDVH :

,QGLFDWHY D PDQDJHPHQW FRQWUDFW RU FRPSHQVDWRU\ SODQ RU DUUDQJHPHQW

:H KDYH UHTXHVWHG FRQILGHQWLDO WUHDWPHQW IRU FHUWDLQ SRUWLRQV RI WKLV GRFXPHQW SXU\
6(&: H RPLWWHG VXFK SRUWLRQV IURP WKLV ILOLQJ DQG ILOHG WKHP VHSDUDWHO\ ZLWK WKH 6(&
7KLV FHUWLILFDWLRQ LV QRW GHHPHG 2ILOHG  IRU SKWSRVHV RIUGRWWHR QL V HR V WEKM HEFHNF X\UR. W IKHHY ([ Bt

QRW EH GHHPHG WR EH LQFRUSRUDWHG E\ UBSFW RQFH LRUWR KIHQ & H E5G MQ W IXID\G K[ RABKS-IME W IRX W KW LHH'W H Q
LQFRUSRUDWHY LW E\ UHIHUHQFH



( [ KIEW
$P HGG
$ZDG1R

,178,7,1& $0 (1' (* $1' 5(67$7(" (48,7<,1&(17,9( 3/$1*5$17$*5((0(17
5 HIURAG6\RNS QW
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QMW D' HDY DHFRSRIDIRY ¢, QMWRAKHIERP SIQ* KHIE\ JUDQM\ RX DUMMPRMG RN XQWY OG 3$Z DG SXOKIQARWHERP SIQ V$ P HIGHGO0G5 FABAG
(AW, FHOYH3@D WH3@MT R WHERP SIQ VAR P ROWRN SOUYDOHSHMDH 2&RP P RGN 7KHQ®P BHUR 6KDUAKDALH\VVEMPAR \WHS Z D6

DQGP D EHHIGHGE \RX 31 XP EHUR 6KOW DWAHNVRWEHDZ $ @FCSMIT HGWLIP VIQWLY* UDQVS JUHP HWR S JUHHP HOV WDADLHQRAGH LGHGLOWMVS JUHHP HOAKDYHWH

P HQQIVILHOWR\KHP LOWH3@O 7KV$Z DGLVXEMRMRDOR \WH\WIP VOOGFROGWRY/R WH3O0 Z KIFK LVIGFR SR DAGLOR\MYS JUHP HR UHHIKIFH 7KLY

$ JUHP HOWQRWP HIQAR LQMSUHAVH WG RUFOQIHWH3@RIQD) ZD' RAR U-SUAHIAKHI XOMP VR WH3@OD , | WHHIVD) GVAUHSDR  FRQ CRARURP DMRQEHEHD

VS JUHP HOADQG\WHSIRYIMRVR WH3@Q WHSIRYIMRQVR \WH3GQ\KDULSSO

1 0P HR 3DUAASDOW
1 XP EHUR 6KDUH/

* DMR * LDQW

) LDOOHMQ) ' DM

9HNY YDHEROS FKIHYHP HOWR 7 KWKRTE3HIRP DFHDOG6HYEH 7 KLY$ Z UG Z LOEHHDIEEGIR YHARD Ll WHWUAKRGGYHOR SHIRIP OQFH 37 KUAKRG* RO LV
CAUHYHG DG LY FHWIHGE, \WHE&RP SHODIRQDOG2 WDQ) DIRIO HYHESP HOARRP P LWH \WHS &RP P IWH 7 KH7 KUAKRTS* ROOLVI RU, QMR > @RUWHI MWADD, HOUHIEQ
-XO © >(@ LOEHFDBXOMS FRUIMMZ K \WHERP SIQ IVGH LQWRQ Z KIFK IVEDHGRQ* $$ 3 ILQDGADCP HDKUY |, | WH7 KURKRT* RO0LY QRATFKIHYHG DQG RU
FHWLHGE WHERP P LWH \KLY$ Z DUGLP P HADMD Z LaODAP LADMOGG RX Z LORNEHHIMNBG\R UFHYHBE KDY |, | WH7 KUAKRGS* ROV DFKIHYHGDOG FHWLHGE) WH
&RP P LWH \WHD\ RX Z LEKDYHWWHRSSRUMQUW R YHINQWLYS Z DG DAR R WH1XPEHR 6KIBVRQHIKR -X®  ; ;  RUL OAMWHEOMKDMKH7 KIKRE* RD
WAHWIHS -X®  ;; DIB-XO  ;; HFKD*ORAMY' DM OIG-XO  ;; \WH?) LOCOMMMY ' DM SURMGHS LQHIFK FDH WD RX KDTHQRHP LCDAMGEH RUA
WHUAGHRIYHO HAMY ' DM 1 RELMKMIEQEQ) WHIRWRQ) 6HRRY E WRIK G SURVGHAHMBQALRXP WIFHVIQZ KIFK\ RXP D YHMQDURUDSRMRQR \MV$Z DG

Z WRXWAHWIFDARQR \WH7 KUAKRTS* RDCDQGRUEH RHWHIRBIRQI 9RAMY ' DM $ Q. SRMRQR \MV$ Z DGWDERHV QRAVHWMGFOG Q) SXIXIQARGHRAIRY  E WRKIK
G \KOUEHFDQFHIBG00G! RX Z LAKDYHGR | XUKHUUKWRUFDP WHIHKQEU

, QWHHHIAR \ RAU7HP LDIRQSURARWKH) LQDOD HICY * DM WHI RTBZ L) SIRVIMRQ/Z LIRHOWHYHAY R \MV$Z DG

D_7HP [(DIRD* HHI® , QWHHYHMR \ RXU7ZHP LDIRQSUR MR DO HIY * DMIRUDQ. WDRQRMHAKDQDYH SUALD VHVRIM LOWHRKHAEHRAIRQ/R KLY
6HARD R WHS JUHP HUWKLVS Z OGP P HADMD Z LADXRS YHAMY DOGZ LAMIP LM DQG\ RX Z LOKDYHQR I XUKMHUWKWRUFDIP \ROQ \MQ) XQCHMV$ Z DG
RKHAKDOZ [\ UASHRAR\KHSRWNROR WHS Z DLGWDAKDY SUMRAD YHAMS

E _7HP LCONROGHWR S HMBP HIN, QWHHYHIAR \ RXU7 HIP LADARQSUR AR WH) LQDDD HAMY * DMGHR\ RXUS HHP HWKHD SURYLGHG\WDAKH7 KUAKRG* ROV
RUKDVEHHQP HM RX Z LOYHXBLR IDBLQDSHAHREIHR \WH1 XP BHUR 6KOUHIXODR\ RUQP BHUR 1 X@P RQMVR VHYLFHVGRHWH' DMR * IDQNAYIGGE
LW M P RQMVP LQXV/DQ 6KDMVIQZ KIFK \ RX DHIB. KDYHYHWAG URXQEHG GRZ QURWHQHDBMZ KRBIGKDHR &RP P ROG\RAN ) RUSXSRAVR WLV$Z DG
35 HNHP HQVP HDQVWH7HIP LCDARQR! \ RXUHP SB P HAWZ W WHE&RP SDQ DM RX KDYHUCRHGDIHILW ILYH  DOGARP SOIWG\MDI X@ HOWR VHYLFH
ZONWHERP SI) LFOGQ) D) SUHQARUGXEMADY

F _7HP ICHONROGHWR' HDKRJ MHOW , QWHHYHIAR \ RXU7HP LCDNRQSURMR\KH) LD XY DMGHWR RAUGDK RU. MHEOW DM RX KDYHEHHQCRYHD
HP SR HGB WH&RP S | RURH\ HIURUP RH \WV$ Z DGZ LOYHIND/ R R \WH1 XP BHUR 6 KDUWWVRQ\ RXAUZHP LCDINRY' DM P LOXVDR 6KDWHVIQZ KIFK
\ RXDH33 KDYHYHIMG WHIDBBWR Z KHKHMWH7 KURKRG* ROOKDYEHHQP HA) RUSKBRHV/R WIVSZ DG 3 MHEAON VA IGHEIQEHANRY L R WH3@R



G_7HP IHIRORORY: WIQ2 CH<H) RBZ 1Q) &RSRDM7 IANRY , QWHHYHR \ RXU7HP LCDNRQB \WH&RP SDQ RUMWNXFFHWRUSURMR WH) LD HXNY

" DM BAMRQRUZ WLORCH\ HIUIRTBZ L) \WHEDMR D&RERIDM7 QAR \ RX Z LAOYHWER IDBLODSHAMIHR WH1 XP BHUR 6KDWA/HDOOR\ RXU
Q®EHR IXTP ROMVR VHYIFHMCFHWH' DAMR * IQAAYIGHSE WLV M P ROMVP IOV 6KOWVIOZ KIEK\ RXDIFD3. KDYHYRAMS URXQEHEGRZ QVRKH
GHONZ KRBIGKDUHR &RP P RQB\RAN ) RUSKLERH/R \MV$Z D5 2 &RSRIDM7 DQORAIRY VAHIGGIQBHARD K R WH3@D

$ X\RP DIF' HHUIND , WXOFHR 6 KDWY XQEHMIVEZ DG

D

) RIZ L) DIRAMY ' DM \KH&RP SIQ Z L@IMKAKH\ RX WHBKDUAAKDAE-FTP HYRAMG ROVKFK 9 Y - DMDARRQDVUDRIED SRMEGID\WMHHIMHR L
\WHEMWDAYRH\ HOUI RTBZ 1Q) \WHOBSTFCEBIO HANY) DM RU LL WHCEMR \ RAUGHDK \WMP LGDNROR HP SE P HOARQLFFRXQAR * MBI RU LLL \KH
RAPXUHIFHR D&RSRDM7IQIARQWDAD  $ &KOHIQ&RMRO DVGHIGHSEHEZ |, QWHHHIMWDAH  $ &KDQIHIQ&RQNROBUHHE/ KK 9 HIY

" DM WH&RP S Z LAMKH\ RX \WHEKDUA/\KDABHFRP HYHIMG ROVKAK 9 HY ' DIMD/ARRQDVIHDRIED SRWMEG!I RTRZ LQJ \KFK 9HAMY DM ) RUDYRADGH
R REMMHRPUHFHR D&RSRDM7 IQIARQWDWRD  $ &KOQHLQ& ROMRCY. LARMLIJHAHIMKOFHR 6KDUHA/ SURMRWWHEMWDAYRGH\ HU

| RERZ 1) \WHOSSTFCEBIO MM DM

8 SROWHRFPXAUHFHR DOHHUEHAIBGIQ6HURY E  F RU G DQ 6KOU\KDAEHRP HYHAMGRODFFRXQMR WHISSIFDMRQR 6HAIRY E F RU G
ZI@EHIKHG\R\ RXE\ \WH&RP SIQ DARRQDVUDRIED SRUEGIDNMMHRAXUHFHWHIR -, QDEAWNRY XSROWHRFFXUHIHR DQHHGAAIEGLQ
6HAMRY E FRJ G DWUDIHXQ ' DM IQ 6KOIWAAKD/SUHRA® EHFDP HYHIMGROOFFRXQMR WHRFIPUHIHR \KFK 9HANY ' DMEXWKDYHCR HABHD
IMKHER\ R \KDEEHIMKHGE, WHERP ST DARRQDYUDRIE®D SRAUEGIDNMMHRFXUHFHR WHHHMEHAIEGIQ6HWRY E F RU G BXWQD)
HYHQAQFRP SIDFHZ INGHRAIRD — $ R WHARH LFOAQ) WHSIRIMRVR 6HANRD | EHBZ

$°  $ &KDQHIQ&RQNRO \KDTP HIQD? FKOQ HLOWHRZ GHIKLS RUH I HAYHFRQURO R \WH&RP SDQ RUF FKOQIHIQWHRZ GHIKIS R D\KEWDMICSRMROR
WHDAHN R \WH&RP SIQ ZLMWMOWHP HIQQI R 7UDXY 5HIXOWRY/TT  $ D DB $ L

) RUSKBRHVR \WKIV$ Z DG HIFK GDMRQZ KIRK WH VKDWY DIHIMKHG R\ RX LQUASHRAR WHS$ Z DG LY UH HIHGWR DVD3 6 HVBP HQNV DM 8 QMDKHE@M\KHE KD
DHIMKHGWR\ RX \ RX Z LOKDYHCR WKWDVDMUWRANKROHR WHERP SO $ @IMMXORYR 6 KDWY Z LOEH\EWRAWR\KRHUDALP HOVR 6HRIRQ  $ R WKH
&REH

1 RELMENEQ) \WHIRBIRQ) XSRQ\ RXU7HIP LCDIRQE, WHERP SO |RUEDAH DVGHIGHGEHBZ D) SRWRQR \KHS Z DLGWDMD/QRABHHD SHYRXO
\HBGZ LOMIP LODM EHIRUHMG DG\ RX Z LOKDYHQR | XU KWRUFDIP R OQ \MQ) XQGHAMLYS Z DB 2&D0H P HIDY | RISKBRAVR WVS$ JUHP HOW L
JURWH @ HIFHRUZ LEDXCP WFRQBANQWWHSHIRP DFHR \ RUGMEARWHERP STQ RKHMDQD/DUAXOR D' MEMN \KDAKDYBIKEHMERUYVONHD \R
UAXOVQP DAMIDOEP DIHWR\WH&RP SIQ. DAMUIDZ UMK GHP DQG | RAVKEWBRMICSHURUP DIFHLYGHIVHIGWR\ RXE WHIRDGR ' LHARLYZ KIEK \GHAL LFDID
LGHONHAKHP DQGHULQZ KIFK \ RX KDYHCRAKEERQIDED SHIRIP H3\ RUGANY DG RX KDYHEHHD SURMGHE Z W DUHDRIEGIRSSRINMQW R CRABWRID

@ VRPXUHDY DEBIHGIURW QHI QI HIFHRUZ LEDXCP WFRQBAW (L FARP P WIRQR [0 CAMR 1 UXGZ W IASHRARWHERP SDQ. RU UL FRQVAMRQR! DIHBQ RU
DFUP HIQROLQ) P RIDMSVMEH 1 RANRUI DOUHVR AR \ RX Z LAEHFRMGHHG? Z LODXO UL GRHRURP MKGE! \ RX LQIRRG| W Z LW WHDWRTEGIEHIH \KDWV
\ RAUCRIRQRURP WIRQZ DVIQWHERMOQMMWR WHERP SIQ | WHWMP 2&DA0H LVGH LGHELQDWEIDMDI P HWEHE HHQ\ RX DOGWHERP SO NG

| RW\RHWMP VR \ RXUHP SBR P HOAHIMRQKLS Z W\WHERP SO WDABH LQMROR 2 &DXA0H \KDEOSSO Q@K R WHCH LQWRO\HVRIW IQWMYVBHRAIRD  H

5 LIKWDV/DB\BRNKRTHJ ' IMGHIG( TXLYDBO/E LIKW < RX \KDTKDYHQR YR RURKHUUIKWD/DWRANKRTHZ WK UASHRAR\WHEKDWA/R &RP P ROB\RAN XQEHOLQ) WH
$Z DGXQIDKAK BKOR &RP P RQG\RAN KDYHEHHQIWXHG\R\ RX 1 RELWKNEDAQ) WHSUHHAQ) VHIMIFH \ R \KDOEHHM@G\R UFHYHSD P HOAR WHHDLYDBIR
00 DQGDOAYICHB/GHFOVGE WHERP S0 RQLWERP P ROG\RAN ROHIFK @MRQZ KIFK AYIGHIE/DHSOGRODIGOWMHEMR JUDAR \WHS Z DGLOORIP RXQV
HIXOORWHIP RXQIAR \KFK QYIGHIB/P XABIHGE, WHQ®P BHUR 6KDWWR &RP P ROBVRN XQEHDLQ WHWMHDRAMBAQ SRMRQR WH$Z DG 7KHHAYIGHEG
HIXYDBQMKOOEHSDGXSROWHMMR D \WHEMAYIGHIG/DHSOIG\R \WHARP P RQWBRNKRTHYR \WH&RP S0 RU E WHCADMWHS HAUMRMG6\RANS QWZ LW
WASHAMR Z KUK \WKFK AYLGHIG HNXYDBQVDUHSD, CEGIEHRP HYHIMNG DOG\WHXQGHDLQ) 6KDWWR &RP P RQBVRAN CLHIMKHG IWEHQ) XQEHARRGWDACR GIGHIG
HIXYDBQNZ LOEHSIGZ W UASHRAR 6KOUA/XQEHDLQ) D) 5 HIMRMS6VRAN 8 QUKDAER CRAHINVEXWKDAAYLGHIG HMXLYDBQN KWHNXCOR \WHGYIGHIB/ GFOBGRY
WHERP S IV



&RP P RQG\WWANIURP DG OWUMH@MR JUDQNR \WHXQYHIMGS5 HIMRMG 6\RAN 8 QW\KDTEHSOIG DV DYGZ KHQVXRK 5 HAMRMS 6\RAN 8 QW YHWDG WHXQGHDLQ)
6KDWVR &RP P RQGWWAN DHMXHG

- MKRTQ) 700 BV 7KV$ Z DG LY IHHID \Bf CEGH RUSKSRAVR 8 QUMGE\BIAY | HIHIDOGFRRP HXSRODEHAMBP HW DMEDHSRQWH) [LLO DUNA/® DOHRQVKAK QDM
SIRVIGGWDALYSZ OGP D BHRP H\H CEGII RUSXUERAVR HP SR P HIMI] H/XSROYHA) Ll HDMHAKDQDGHAMBP HQAY DM 7RWHH WABTXUWHGE CESTFRE®!

| HEHIO WBMRURKHUQY. \ RX \KDGP DNHDUBQIHP HOM\DY CRRY \R\WH&RP S0 | RAWHSD P HADQG\DM CRIRQR Q) LFRP HWY \RADOWRXUMWAY  SD URTDE]

SD P HWRQLFFRXQARURKHA] UHIMWG\R Z WKRTQ). REQI DNRQVWDADUMAXQEHMLY$ Z DGD0G L DSSIFTEG! D) \OBIR 6KOWAY 7KH&RP SIQ \KDDGRAEHUTXLHG\R
[MXHE KDL/ SXUXCQARVMYS Z DGRAR UFRIQ] HDQ - SXSRWWGWEQHJR 6KOLY XQIDKAK REQI DIRQYDUH\DIN LHG 8 QBWRKHZ MHDIHGWRE WHERP SIQ DG

\ RX \WHHREQ DIRQ/Z LOEH\DM LHGE, \WH&RP SO0 Z MKRTQ) DQP BHUR 6KDUA/AKDAZ RXG RKHZ VHEHIMKHG XQEH VS Z DLGWDARHERP SDQ. GHMIP LGH/KDY
D) DO DUNH/@ DOH\X | LALHQAR P HAARHWE Z WKRTQ) REQIDIRYY LGFOGQ) EXVWIRAIP IMGR Z WKRTIQ) Z VW UAGHRAR LGFRP HDQG RUHP ST P HQA HVRQWMLY
$Z 06 LFOAQ) DY AYIGHGHIXYDBQAMIKWSIGZ W HSHRAR DY 6KOW/R &RP P ROBVRFN XQEHMLQ) WIV$Z DG ) RUSKERAY/R \MV$Z DG ¢) DUO DUNH/@ DOH
WVAHIGGIQ6HAR)  OR WH3@D

<RX DIHXQIP DMD Q0E®0G UASRMEGH RUDDE H/RZ HE \ RX IQFRQGHANRDZ WMV Z G BIDGBWR D) DRIRQWH&RP SDQ \BNH/RUDD. \WDQLRNR)SXWAXDN
VRMVVHRINRQZ W UASHRAR DO \Bf Z WKKRTEQ) REQ) DARQ/WDADUNHIQFRQGHRANROZ W\MVS$ Z DG 7KH&RP SIQ. P INHVQR U-SUAHQBRQRUXQGHVING BIDEQ) \KH
WHOR HOWR 0Q WY Z MKRTQ) LOFRQGHAIROZ M \WHI WQMMAOGRH YHAMY) ROVFINBP HOAR \KLV$ Z DS RAMHVKEVHNXHIANDBIR 0Q R \KHEKDWR &RP P ROG\RN
XQEHOLQ) \WHEKDUA\KDYHINT KHERP SDQ GRAVGRVRP P IWDIGG LY XQEHUGR REQI DARQVR WUKAMUH\KLYS Z DLG\R BHBFHRUHIP LCDM\ RANS QCELOW

VAWV $ Q TXHMROFRFHOQ) WHIQMSHBNROR \WLY$ JUHP HOAVDQ  DEWR HOVAR P DEHWHIKQE-U DOGOQ. FRQARYHY \WDWP D DUMHXQGHALYS JUHHP HOMKDID
EHGHMP LGHGE \WH&RP P LWHHLQCFFRUEIFHZ LW IWDAKRIW XQEHBHAURY R \WH3@OQ 6XFK GHAMROB \WHE&RP P WH\KDTEH! LDODQG EQAQ)

2\KH 0 DAY

D 7KH$Z DGIWQMEWR DQHP SR HHIQQ RH\ HOU RUDAIQ WP H GRHVGRAREQIDMWHERP SIQ RUID 6XEMADY RURKHUDH LADMR WH&RP SDQ \RJWDQAID
ZDGLODY IXXMH\ HIURUIQDY JLYHQLP RXQADG\KRXGRFSDMOQH SHABINROWDAMKHERP SO0 RUDQ 6XEMGDY RURKHUDILIDM P LIKWWIQAIQLY DG
QDY IXMH\ HOURUQDY JLYHQLP RXQN

E 1 RMQ FRUECHEIOWVS JUHP HWASDM/RULP STH/OQHP SE P HONRQUFRMP R HP SR P HMRIDQ SURP VHR \GHALLLE WD HOAXSRQZ KLIFK\ RXP D
1)

F 1 RELMXEDEQ) 0O \MQ) RWHFRQAD LOWVS JUHP HOMKH&RP SO P D BHBAH\ RXAUSZ DL \ RX FKOQIHFDWL LFDARQI URP DI X@MP HHP S HHVR DSDW
WP HHP SR HH

G 7KWV$Z DGLVQRABDWR \ RXUHP SR P HOVRQUFWLL D) Z WWWHERP SDQ \ RAUDDY \ RXUGRIP DORUH SHAMGFRP SHODIRQ RURKHUUP XQHIDIRQI RUDQ
SXERHY LGFOAQ) [RUSKERH/R FRP SXAMY BHH W VHYHIFHSD . RURKHMP LCDIRQFRP SHODIRQRULQEP QW

H %HFDAHWLYS JUHP HOAHIA/ AR WP \/ DG FROAURQY/XQEHUZ KIFK\ RXP D EHIMKHG6KDWWR &RP P RQWANR , QMW@ D' HIY DHFRSRDIRY )
HAHQMOMP R \MLVS JUHP HOWKDMWKOOEHIRHGHGE, WHOY VR WHE\BMR ' HDY D Z WWRAWWHIDG\WR AKRAHR @7 SUGASGVR ' HDY DHRURKH
MUMARIRY $Q CRIRY VWRUSIRAHHEQ) LA \RKLYS JUHP HOARUKHS Z DLG.J UDQA KHHKQEHVKDTEH ELRXI KWOQ\KHWEAMRU HEHDOFRAWR - FRP SHMV
MUMARNROLO6DQUE MUD&RXQN LOWHE\BMR &0 RAQD

| 7KV$Z DG DOG00 DMKXOFHR 6KOUAAKHIKQEHU LVIQMIG-G\R FRP SO DQG\KDOEHIQMSHAGLQCFFREDFHZ INGHAIRD — $ R \WH&RGH 6KRXG DD
SD P HQWP DEH\R\ RX LQCAFREDFHZ W KLYS JUHP HOABHGHMIP LGHGWR EHSD P HQVIURP. DQRONOI LHG GH HIMGFRP SHODIRQSDY D/GHIGHSE 6HANRY
$ R \WH&RGHDGOHSD CEGILQFRIGHANRDZ W\ RXUGHSOUDARQI URP. 6HYLFH \WDALHGRM HP SWURP 6HANRD $ R \RH&RGHDVD\KRWWMP GH HUDCRU
RKHZ VH \WHHSD P HONV \R\WHH WOQARKHZ VHSD CEGIZ MQM] P RQKVOWLA RAUGDMR 6HEDIDMRQIURP 6HYLFH Z LOEHSOGLODOP S\KP RQWH
HOUDHUR \WHEMWDAA P ROKVOWMA RAUGCDMR 6HSDIDARIURP BHYFHRMHAEMR \ RUGDK ) RUSKIBRHVR WLV$ JUH-P HOAD? 6HSOLDINRO| URP
6HYIFH P HIQV/DQDQIMASDME SHP DHWHBANRQIQWHOYHR ERDILGHHMFRREHW SHAHQN ~ RUGWR WHDYHIIHGYHIR ERDILGHVHYEHY
SHIRP HERYHMWHLP P HADMY SUHFHAQ) WLLW



M P RONSHIRG ) RUSXBRH/R 6HAIRD  $ R WH&REH WHSD, P HOMR BHP DEHWR\ RX LQOFFREDFHZ W \KLYS JUHHP HAKDTEH WHIMG Dv DU KR
DWHIH/R \HSDIDMSD P HOV

7KV$ JUHP HOMGFOAQ) WH3 @R Z KIFK LVIGFRSRIDAMGE. U HMIFH FROANMAM/\WH HIMHDI UH-P HWEHE HHQ\ RX DOGWHERP S Z W UASHRWR\MYS$ Z DG 06
\XSHYHGH/ DOBURD) BHP HQVRUSURP VAVZ LW BASHPARWHS Z DG ( [ FHBVDYSIRVIGHGLOWH3 @O \MY$ JUHP HOWP D EHCP HG-GR® B DZ UMKDGRAP HONVLIGHGE
WH&RP S0 OQG\ RX 6XEMPARWHWMP VR \WH3 0D WHERP ST PD DAMIQD) R IWULIKW DG REQ) DARQY XQGHMLVS JUHP HOMDOGWLVS JUHP HONKDREHELQAQ) RO
DOGLOUHRWHEHHIWR  \WH\KFRHWRY DQGDAMIQVR WHERP SIQ 6 XEMPAR WHUAMRNRQ/ROWDQ HUR 0Q$Z DGGHAUEHGIQ6HAIRD R WH3@O WS JUHP HOW
\KDOEHELQAQ) RO\ RXUSHIP WWG\KFFHARY DG DAIQY LGFOGQ) KHWY H HRXRLY DEP LQDRLY DQG GICOU-SUAHREBIYHY  $ @CRIFH/UHNXUHG XQEHARYS JUHP HONRUWH
3@QP XWEHP DBGRKDG GHIYHIG  LOQWHFDHR WHE&RP SI) \RWHERPSDQ DV 0 DUGH: D 0 RAQEQILE &$ RUDANXAK RIHUDGEHW GALIQDAGLO
ZUMEY B\ WHE&RPSIQ W\RX DG LQWHFDHR \ RX DAKHDEAAN UFRGHGLOWHERRNY DG UHFRIG/R \WHERP SO0 DV RAUNMHD PXUHWRP HDGAMN

7KH&RP S KDYMIQGHGWIVS Z DG$ JUHHP HOM I HARYHDYWH' DMR * UDQWV
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SHIRP DFAHYDHSOHAY 5 HIMAYH7 RBOE KDUHKRGHUS HMD* RDY

QMW D' HDY DHFRSRIDIRY ¢, QMWRAHIGRP SIQ° KHIE! JUDQM\ RX DUMMPRMG RN XQWY OG 3$Z06G  SXOKIQARWHERP SIQ V$ P HIGHGO0G5 FABAG
(TXW, FHOYH3@D WH3@MT R \WHERP SIQ VAR P ROWRN SOUYDOHSHMDH 2&RPPROB\WAN  7KHP [ LP XP QP BHUR 6KDUAWDATLH\KEMPAR

WH$Z DGDQGP D BHFRP HHILEGIVR YHAE O [f P XP 6KOWY  IV\FWRWK EHBZ $ @FOSANT HS\MP VIQWV* WDV JUHP HOAR$ JUHP HON \KDADHCQRAGH LQHGKHIHO

KDYHWHP HDQQIVILYHO\WRWHP LOWH3@D 7 KLV$ Z DG LV AKEMAAR \KHWLP VDG FROBURYVR WH3 MR Z KIFK LYLGFRSRIDMGKHHOB UHHIHEFH 7 KIVS$ JUHP HOWVQRW

P HOQAR LQMSUAMH WIG RUFKDQHWH3@RLQMY ZD RAR UBUHHIWHIXDMP VR \WH3@Q , | \WHHLVIQ QWSS FRYCAWRURP IWRQEHE HQWLVS JUHP HIWDOG

WHSIRYMRQVR WH3 @O0 WHSIRYMRY/R \KH3OQZ LODESD

1 0P HR 3DUAASDOW
0 OIPXP 6KDH/ \RED R \WH7DJH/BKOWY

7DUHMBKDH/ \RBD RH\KLLER \WHVWRBOO® B-UR 70UHBKDAY |RUHIFK R \KHWUHRYHOSSQ) 3HIRIP DRH3HIRG/
" DMR * LDQW

OHMQI ' DM

9HNY YDHERO$S FKLHYHP HOWR 7 RBDBKOWHKRTH S HMO* ROV 9HAMY R \MV$Z DELYEDHERQ, QMUY SHFHMMUIN R \RBDKDHREHIHMD 3765 [P RY DIWRXS
R FRP SODRUFRP SOOHY \WHE&RP SDUMRD* LIRS DAHWRWRQ( [ KIEWVS \KHE765 * ROV $ AMOOSHIRIP DFHDIDIQWAKH7 65 * ROVLYP HDXUWHGDVIRGBZ V XS\RRH
WMLGR WHO [J LP XP 6KDUAZ LOOEHHIILEBIVR YHANEDHE RQWHCAMOCSHURUP DORHDI DQWAWH7 65 * ROYDVP HDKUHGRYHAWHSHIRGEHILQQQ) RO$ XX ; DOG
HYEQ RQ-XO . WH 0 RONSHIRP DFH3HIRG  XSVRRHWILGR \WHO [f P XP 6KDUYZ LGIEHHDI LEGIVR YHIMEDHS RQ\KHCRXOOSHURUP DRHDI CLQWAKRH
765 * ROWD/P HDXUWGRYHMHSHIRGEIIQRQ RO$XIXW  ; ; DOGHIEQ RO-XO ;7 WH 0 ROM3HJRPDFH3HIRG DIGXS\WWRHWLGR \KH

0 [JIPXP 6KDUZ LOXEHHDI LEBIVR EHYHINEDHE ROWHCRXDOSHURUP DFHDIOIQAMINHT 65 * RIYDYP HDKUHGRYHUMHSHIRGEHILQRQ) RS XIXW  ; ; DIGHYEQ R
X0 ©7 WH 0 ROM3HIRP DFH3HIRG DOGWIHKMHZIW 0 RON3HJRP DFH3HIRGDGWH 0 RON3HJRIP DOFH3HURG \KH?2 3HIRUP DFH3HIRGY DG
HOFK D2 3HURUP DFH3HIRG 7 KHCAXDOSHURUP DFHDI CIQWARHT 65 * ROVI RUHTFK 3HURUP DOFH3HIRGP XWEHFHWIHGE, WH&RP SHODIRQDGG2 WDQ] DARID

" HYHBSP HY&RP P WiH 3&RP P IWH  LORG-UIRUDD. SRMRQR \MY$ Z DGWR EHHIILEGIR YHAVSIRYIGHS KRZ HYHJ DAL , QM7 65 LVQHI DAYHGXUQ) D3HIRWP DIFH
3HIRG WHQWHP [ LP XP 6KOUWAAKDAKHERP P IWHZ LFHW Dy/HII LEGIVR YHIVRUWD/B HIRUP DOFH3 HIRG Z LEEHWH7 DL HAB KDUWA/I RAKDABHIRUP DFH3HIRG 7KH

&RP P WHZ LTFHWA WHUAXOVR \WH765 * RO DARRQDYUDRIED SRMEG! WHEMR VKK FHWLFDNRQI RAHUAGHRMH3HJRP DOFH3HIRG \WH? & HWIFDIRQ

* DM D\WMJHIFK 3HJRWP DOFH3HIRG $ Q SRMRQR \KLY$ Z DGWDAY HDI LEGIVY YHIEDHE ROWHE RP P LWHV FHWLFDIRQZ LAEH\XEMPAMR FROMA-GVHYLFHWURIK WH
9HNY ' DM$Q SRUMRQR WV$Z DEWDAY RAHDILEGIVR YHWEDHG ROWHERP P WHI FHWLEDARQ| RAHCSSIFCEGI3HIRIP DFH3HIRG Z LOMP LCDMRQWH
&HWIFDIRY' DMR WHUASHRYH3HIRP DFH3HIRG 1 RELMIBIEQ WHIRMIRQ 6HRMRY/ E WRAIK  H SURMGHRHMEIQRLURXP WIERVIQZ KIFK\ RXP D YHINQWMLY
$Z DGEHRHWHI HIGY ' DMOE RUZ MKRAWHWLFDIROR \WH765 * ROVE! WHE&RP P WH .| D) R 6HRMRY/ E \MRIK  H WHQDQ SRMRQR \KH$Z DBWDV
RV QRWHINBEXXCQAR WRHVHRIRQ/ Z LEDMIP LCDM

&RP SOINRD* URXS 7 KH&RP SIUMRQ* URXS Z LEHWHFRP SDQHAKRZ QRQ( [ KIEWW6s HIFK VRIHKHZ IW, QMWD30 HP BHUIGRP SIQ " SURVIGHS KRZ HYHJ WDWDFRP SDQ)
Z L@EHUP RYHGIURP WHERP SDUMRY* RS Ll GXUQY D3HIRIP DFH3HIRG IWA-DHAR KDYHDFIWR  HIXUN VFRXUMA/ARDA ERK U IAHG XQEHAHG HRXUMEV( [ FKOQIH
$ AR DOGORLYHD WIGHGRODS 6 SXEQF VHRXUMIEYP DNHAVXQBMWAKEK FHADIRQR WK XY LVGHWRDQ R \WHALRXP WERH/IQ L \MIRKIK LY R \KHIRTZ LQ)
SOUILESK

" HIQWROR 765 3765  DVOSSTIHG\ROQ 0 HP EHUSRP SOQ P HOQ/\WRAN SUFHOBSUHADIRY | WP WHEHILQRQ) \RWHHIGR WHCSSIFLEGI3HIRP DFH3HIRG SOV
AYIGH/ DG AWMEXIR)YP DEHRUGFOBG DAXP LQ) \KFK GYIGHIB/RUGMUEXMRQY DUHUHQYMHAMG LOWHARP P RQWRANR \WHO HP BHUSRP SO XU \XFK 3HJRIP DFH
3HIRG H SUHMHED/DSHAHQEIHUAMD ( [ A-BAD/P RAIHGIQ6HANRD H IRUSXSRA/R FRP SUY 765 WHWRAN SUFHDAKHERILQQQ) R D3HIRWP DOFH3HIRGZ L@EH
WHDYHIIHSUWFHR D\KDUHR FRP P RQWRANR DO HP BHUGRP S RHUWH  \WDAQ) @DV



EHIQQQI $XIXW  ; ;  DOGWWHWHN SUFHDAWHHIGR WH3HJRP DRH3HIRGZ LABEHWHDYHDIHSUFHR DWKDWHR FRP P RQUWRANR DO HP BHU&RP SDQ RYHWH
WDEQ) A VHEQ L -X0 ;5 IRAH 0 ROKBHIRP DFH3HIRG L -XO ; IROKH 0 ROKSHIRP DFH3HIRG OG5 UL -XO® ;5 TRUOWH
0 RQK3HJRP DFH3HIRG DOWMAMG | RUMBFN \SDWVRUMP LOURKDQI HYLQ FCBMUIDWRKRMUH SIRYIGHG KRZ HYHU KDY 65 |RUDO HP BHUGRP S Z LOEHHIDRYHRHKXQBHG

SHHV

Il WHO HFPEHGRP SN L ILBVIRUEDQN)SE  BRJIDQ] DARY RUITXADIRQXQEHD) FKCSAMUR WHS 6 VONXSW &RAH LU IVKHKEWMAR )

LOROQEY EDONXSM SIRFHHAQ) WDAVQRAAWP IWFGZ MO AV UL DKHKEMANR DWRRNKRTHUCSSIRYHS STQR INXEDNRORUGWROMRD RU LY AHDMAR FRIGAA
\EWBQMICEXMCHN RSHIDIRYY

, QWHHHIAR \ RXU7HP LCDNRQEH RIHWWHO HANY) ' DM \WHI RTZ 1Q) SIRMMRQVZ LAQIRYHDQ\WWHYHA R WV$Z DG

D _7HP ICPNRO* HHID® , QWHHYHNR \ RXU7HP LAODNRQEH RIHWHO HANY ' DiMI RUDQ. WHDRQRKHMDQDVH SR VHVRIW LOWHRKHNMEHAUIRYVR WLV

6HAIRYD  LFOAQ) Z WRAIP MR \ RXU7HP LDIRQE, WH&RP SIQ | RU&DVHRU RAUUALIQDIROZ WKRAW RRGS HDRQ HIFK D/CH LQHGLQBHAIRD G
\MV$Z DUEZ LAODMP LDMZ IWRAKDIQ) YHXMGDARDY R \WHEKDW/DQG\ RX Z LAKDYHQR UWKWRURDIP \R DO \MQ) XQ@GHMV$Z DG

E 5 RWHP HOW, QWWHHYHAR \ RXUS HNBHP HOAEH RIHWHO HAMY) * DM \WHOD SR IDIBSRWROR WIV$ Z DG Z LAQYHP P HADMD RQWHGDMR \ RXUS HIHP HWR

D5SOLQ) \WHSIR IDBSHAHQEIHWRWHP R L WHQ® EHUR 6KDUAARDAZ HIHVR YHIWRQWHO HXMGY * DM \KEMRAR\ RXUFRQIMHG HP SER P HOAMEDHGROWH
CAMOODYHOR CFKLHYHP HOMWR \WH765 * RO DVFHWIHGE, WH&RP P LWkH | RUHIFK FRP SBIMG3HIRUP DOFH3HIRG DQG IL R \WH7DJHBKDH/ARDN
WP DOEMAARDD. LGFRP SBIM3HURIP DFH3HIRG DG URXQEQ) GRZ QURWHQHIWZ KRBIGKOUH 7 KHSUR IDDSHAHQBI HZ L@EHDSHAHQEIHHTMXCOR\ RXU
Q®EHUR IXTP ROMVR HYIFHMGFHWH' DMR * IQABYIGGE MW M P ROV 6KDBKDABHFRP HYHUMGLQDFFRUEDFHZ W\MY6HARY  E Z L@EH
AVMEXMGWR RX DARRQDYUDRIED SUTFWFCEG!| RIFZ LQ) WHEDMR \ RXUS HIMHP HAS 5 HINHP HOV P HIQVWKH7HIP LGDIROR \ RXUHP SBR P HVZ W \WH
&RP SO0 DL\ RXKOYHUCFKHGDIHILW ILYH  DOGFRP SBIMGWMDI X HOWR FROHPAUYHVHYIFHZ MW WHERP SDQ LFOAQ) D) SOHQARUGXEMADY

1 REWMEDEQ) \WHIRUIRQ) Ll DARHWP HR \ RXUS HIHP HOM RX DD FRYHIGHP SR HH ZLMOWHP HIQQI R 6HAMRY P R \WH&RGH \MHQWH

QP BHUR 6KDH/IQZ KIFK\ RX \KDIYHNZ LW UASHRAR D, LGFRP SBIM3HIRUP DFH3HIRG\KDIEH EDHG RQWHCAMIOBYHR CRKUHYHP HWR \WH765 * RO
D/FHWLHGE \WH&RP P LWiH DWUDSSOLQ) \WHSUR UDDSHFHQEIHDQG URXQAQ) GRZ QURWWHGQHDIANZ KRBIVKDUH DOG \KFK 6KDUAYZ LOEHAWMEXMGWR\ RX DV
\WH\CP HWWP HDVRMHUS DMASDQVDWLAKHO HXY * DM

' FONRJ DMEQN , QWHHHINR \ RAUTHP LCDIROEH RIHWHO AN * DMGHWR) RAUG-DNRU  MELQM EH RIHWHO HUY * DM DQGDMA RX KDYHEHHD

CRRYHD HP SBR HGE WH&RP SDQ | RURCH\ HOURUP R \MV$ Z DG Z LGYHWAP P HADMY DARWHVP R L \KHQ® BHUR 6KOUKDAZ HHWR YHIVROWH
9HXY ' DM DWKP LQJ WD RX KDG FRQMMHGHP SBR P HYMQMDKHO HAMY * DM EDHGROWHIRXDOBYHOR CRKLHYHP HOAR \WHT765 * RO DVFHWIHGE, \WH
&RP P IWH | RUHIFK FRP SBIMG 3HURP DFH3HURG DQG 1L R \WH7DJ /S KOW/AKRDASP DOVEMAAR DD LGFRP SBIM3HURIP DFH3HIRGROQ\ RXU

7HP LCDIRY' DM 6KOU\WDAB-FRP HYHXAGLQDFFREDFHZ MMYEHAIRY  F Z LOEHAMMEXMEWR RX DARRQDY/UDRIED SURWCEGH| RIFZ 1 WHAMR
\ RUTHP LCDIRQGHWR\ RAUGDKRU MEDY 3 MEOY IVAHIGGIQ6HAIRY L R WH3@Q

D _QROQEY 7HP IONIRY , QWHHYHIR \ RXU, QrROQELY 7HIP LCDIROEH RIAWHO AN DM DSIRIDBSRMROR WV$Z DGZ LEYHINP P HADMD RO\ RXU

7HP LCDIRY' DME\ CBSOLQ) WHSIR IDBSHAHQEIHRWHP R L WHQ® BHUR 6KOUAAKDAZ HIHVR YHIVRQWKHO HAMY DM DXXP LQJ WD RX KDG
FRQMXHGHP ST P HYXQIDKHI MY ' DM EDHGRQWHIRMIOBYHR CRKLEYHP HAR \WH765 * RO DVFHWIHGE, WHERP P LWH | RUHTFK FRP SBIMG
3HJRWP DOFH3HURG DG LL \KH R WH7 DU RS KDAAKDAB P DOVKEMRAMR DY LGFRP SBIM3HURUP DIFH3HIRG DQGURXQAQ) GRZ Q\RWWHQHIAKNZ KRB
6KOH 7 KHSIR IDBSHAHQMIHZ L@EHDSHHEIHHIXODR RUQP BHUR 1 X@P RQMVR VHYLIFHVGRHWH' DMR * IDQABYIGHGE, WILW ] P RQKY 6KDU
WDABHRP HYHUAGLQDFFR EDCAHZ WMV HRAMRD G Z L@EHAMMEXMG\R\ RX DVARRQDYUWHDRIE®D SRMEBICNVMAKHH | HAWYHEMR DZ DYHUDQGIHHID
UWHBDHR FOIP VH HRXMGE \ RXLQIDYRUR WH&RP SO0 DG FAHUBQUADIMG SHIRQY/GHMP LGHGE \WHERP SIQ LOWHIRP SUWHOAGE \WHERP SIQ
S5HPDH |\ RKCGRQRW] HIXAMWHS HPDHZ MMQIRW IIYH @D VIRTRZ LQ) \ RAUTHP LADIRY' DM \KWHQ\ RX Z LORAEHHONMBG\R WHUHFHSWR D)
BKOWXQEHMVEHAIRD G 1 WHWP HSHIRG\R H HPX\MDQG RUUHYRNHWKHS HBDHVSDO/AE R FOBQE HILY WHD QRE MMBEQ) DO WQI FRQEIGHEKHHO
VRWHFRQAMDY  6KDUAAR EHAMMEXME\R\ RX SOKCQAMRWMYGHANRD G Z LOCRAFHAMMEXRGAR\ RX XQIDKHI LINEMGHV A, LOWHVHFRQGFDBLE HU
,QROQEY 7HIP LCDIRQP HIY/ |RUSXSRAVR WLV$ JUHP FOAMHIKHU $ \ RAUTHIP LCDARQE, \WH&RP S Z MR DVH RU % \ RAUALI QDRI RV RRG
5HDRQ 2&DAH P HIQY IRUSKERHVR \KY



$ JUHP HQV L JIRWQH QIHIFHRUZ LADXCP WARIBAAQWHSHIRP DIFHR \ RAUGAHAR\WHERP D). RKHAXDQDVDUAKOR D' MEON \WDMKD/UAKGMGRU
LVONHD \R BAXONQP DMIDOEP DIHVR\WH&RP SDQ DWWMUIDZ UMK G-P QG| ROVKEWERMICSHIRP DGRHLY GHIVHIG\R\ RXE! WHYROGR ' LHRARYZ KIEK
\GHALLFDXD LGHQNLHWHP DOGHUQZ KIFK\ RX KDYHCRAKEWBRD SHIRIP HG\ RAUGAN DG\ RX KOYHEHHRSURIGHS Z 1\ DUDRIEBIRSSR MW R GRABIWY
WD @ VRFXUHIQ DBIHSIWRWQHQIHFHRUZ LAXCP WFRQBEW L ARP P MWIRQR [0 CAWR 1 UDXGZ W ASHPARWHERP SO RU UL FRVMANROR D
IHRQ RUDFUP HIQYRYLQ) P RIOMSIWMEH 1 ROARJI DOUHVRCANR \ RX Z LOEHFRUGHIG? Z LADXO UL GRHRURP WWGE! \ RX LQJRRG | M Z W UDRIE®!
EHIH WD RUCRIRQRURP MRQZ DVIQWHEHWWOQMMVR WHERP SDQ 2* RRG5 HDRY P HIQY |RAWHSXSRFVR VS JUHP HOM RAUALIQDIRDZ WMQ
V[W @ VOWMHRPUHFHD) R WHIRTBZ Q) HYHQNVZ WKRXW RXUFRQHOV L DP DAUDCUHEANROLO\ RUGAUEKDAY LAFRQUMMAZ LW\ RUSRANRD
DARHWP HR WH' DMR * WOV LL 0 P DMIDOHHANRQLO\ RAUEDHDQROOLDY RABLIHADQQMCCERXY REHADQLQFRQGHANRDZ W DIHHDOGHRUDHLO
WH\DDW RABLIHAERQOHY RUDTR | LEFHYR |, QMW RU LLL DUHTXLUP HOAB |, QMVWKDVY RX UHBFDM\ RXUSUGALSOCR! | LFHVR DI CAOMW P RIAWDD P LGVIURP
\ RXUSUCHSOOR I LFHROWH' DMR * WQASURYIGHEKRZ HYHJWDAZ W WIDGWR L WURKIK. LLL \ RX P XWBURYLGH, QUM W Z UMK GRIFHR \KHHYHQADEBI H3D
FROAMANY * RRG5HDRY' DQG, QMW LAKDYH @D VIURP WHCEDMIMBFHYH/AKAK Z UMK QRIFHVR FXUH\VXAK HYHVL RE WMXBOECQ) DO \MQJ) LOWMY6HANRD
G WRWHFRMEY U\ RXDHDPFRMIGHP SR HH XQHBHAIRY P R \WH, QMO HH&RGHR DVIP HYGHG WH2&RAH  HWWHURQWH' DM
R * DQARUDAIQ WP HGXUQ) WH3HIRUP DIFH3HIRG WHD\ RXUS Z DB Z LORAEHWHDMG DVGHAUEHS CERHIQWMYEHAIRY G BXVWOQIADG \ RX\KDDYHIQD
SIRUDISRMRQR WS Z DS EDHGROWHIRXDOBYHOR CRKLEYHP HOAR WH765 * RO DVFHWLHGE, \WHERP P WiH 7 KHSUR IDIPSRMRQZ L@EHDSHAHQEIH
HIXOOR\ RXUQP EHUR [ XAP RMMVR VHYIFHVGFHWH' DMR * IQMAYIGGE MWW M P RQMY URXQEHG GRZ QR \WHQHDUAWZ KRBIGKDUH 6KDUAVZ LOEH
AVMEXRGWR RX DAKH\CP HWP HDVRMHU3 DMASIOVD\MARHO HAMY DM SURVGHG\WWDWKHS HBDHKDYEHFRP HHIHRIYH |, | \ RX GRQRW HRXAM\KHS HBDH
EH RIHWHWP H\KD/G KDL DUHQMMEXAG VR RIMHUS DMASION \WHO\ RX Z LORAEHHOMBG\R WHUHFHSWR D) 6KIBVXQEHMVEHRARD G

E &RSRDM7UDANRY , QWHHHIAR D&RSRIDM7 IQIRNRQEH RUAWHO HAMY DM WHBYHR CRKUHYHP HWR \WWH765 * ROYZ L@EHEDHSROWHLRMD
GYHR CRUHYHP HOAR \WH765 * RDOY D/FHWIHGE \WH&RP P LWH | RUHIFK FRP SBWMG3HJRP DIFH3HIRG DQGZ LAEHGHMP LGHSDVR \WHH I HRYHEMR
\WH&RUERIDM7 DQLANRQ EDHG ROWHE RP SDUNRY* URXS DV FROANMAMG RQVKFK CDM \WH? &, & $ FKLEYHP HQW HYHD 1RUDQ LGFRP SBM3HIRP DFH3HIRG ,Q
DEAMRY | RUDQ LGFRP SBIM3HIRIP DFH3HIRG , QMW/HIEQ) WRAN SUFHZ LOEHWH\DBISUFHR \KHEKDUAVLQWHE RSRDM 7 IDQCRNRQ DOGWWHHIAQ) WHFN
SUFHR \WHRAHO HP BHUSRP SOQHVZ LOEHWHDYHIDHSUFHR D\KDUHR FRP P RQWRANR DO HP BHU&RP SDQ RTHMWH  WIEQ @ VHIEQ) ROWH
HIHAYHEMR WH&RSRIDM7 IQUIRNRY LQHIFK FDJHDEWAG | RUFKDQ) HYLOFDSABDWIKAMUH 7 KLV$ Z DUGZ LAYHWNP P HADAMD SURMRWHFRQXP P DIRQR!
\WFK &RSRUIDM7 UDQRAMROEDHE ROWHE:, & $ FKIEYHP HQW HYHD 6 KDUAWDABHFRP HYHUMG LQCFFREDFHZ MOWMYEHAIRY  H Z LOEHGAMMEXAG DARRQDY
WDRIED SRMEGIDWUNKEK GHAMP LDIRQ/DUHFRP SBIM ) RUDRADIFHR GREWZ W UASHFAR DD LGFRP SBIM3HURIP DFH3HIRG WY SIRIMRQLVIQMIGHS
VR UAXOVD\ RX YHAMY LOWHQ® BFHUR 6KOUY/FRUASRIEQ) WRWWHE, & $ FKLEYHP QW HYHDZ LKRAWERP P WHFHWLFDNRQ SURVGHE\KDA RX DUHHP SR H
LP P HADMD SURNR\WHFRQMP P DIRQR D&RSRIDM7 IIQLRNRY

F

$ X\EP DIF'_H HUDD  WHXOCFHR 6KOBY 30 P HMWR WHS Z DLGWURIK WHIMKOGFHR 6 KDUAARDAEHFRP HYHWAGDVR \WHOHAMY * DIMMKDIIEH DARP DIFDED GH HIHGXQMD
WHHIOHMR D WHEMWDAYRH\ HUIRTBZ L) WHOHAMY ' DM E 7HP IDIRQGAFUEHGIO6HANRY F CERYH RU F WHRFPAUHIFHR D&RSRUIDM7 UDQLRNRD
WDNROMPAM/ D FKOQHIQWHRZ GHYIKLS RUH I HRAYHFRQIRO R WHERP ST RP FKDQIHIQWHRZ GHIKLS R DVVEMIQIDOSRMROR WHDKHN R \WH&RP SDQ Z WMOQ
WHPHQQ R 7UDXY SHIXDIRY $ D DB $ L3 $ &KOYHIQERMRO \WHHIMHWXAK COM WHS 6HWBP QN DM ) RUDRADFHR GREW
WHRPXUHFHR D&RSRIDM7 IDQIRNRY| RTZ 1) WHIHAYY ' DMKDAVQRD  $ &KDQJHLQ& RMRY LARAMIIIHWHIKXOGFHR 6 KDWY SURMR\KHEDMWDAY
RH\ HOUIRGBZ LQJ \KHO HAMY * DM , QWHHHIAR D7HP LDIRQSXWOQMRGHRAIRY, E \MIRAIK G SURMRWHOHWMY * DM RKHAKDDZ LW UASHRWR D? FRYHIG
HP SE HH XQGHUBHAIRY E RUG  6KOUAY/Z LOEHAWMEXNGE DARRQDYWDRIED SRMEGICWMH7HP LCDIRY' DMRU Ll @A WHEMKDAHS HBDHEFRP H/
HIHAWHIQDFFREFHZ M6HARY G EXWQCQR HYHADAMDDO DK \K DNMAMHFDBOEI HIUQZ KIFK \KH7HIP LCDARY' DMRAHH | HAYHEDMR \KH5 HPDH
RV, QDEAWRY XSROWHRFDAUWHIFHR DOHYHGHAUEHGLO6HAIRY E WIRIK G DWLAKHOHXY ' DM Q) 6KDUAWD/BUHYRA® BHTP HYHIAGROWH
9HNGY ' DMEXVKDYHGQRN HABHDLAKHGWR\ RX\KDIEHIMKHGE WH&RP SIQ. DARRQDYUDRIED SRMEBIWMHRFRXUHFHR \WHHHARAIB-GIQ6HRIRY  E
WRAIK G BRI HHNQFRP SIDFHZ MGHAIRD — $ R WHERAH LFOAQ) WHSIRMMRYR 6HURY | EHBZ 8 QMDKHEMWHG KDWY/ DBHIWKHGAR) RX \ RX
Z I@KDYH@R WKWD/DWRNRTHIR WHERP ST $ @WKOFHVR 6KDUAVZ LOEHVEMPAR \WHUTXLWP HOVR 6HURY  $ R \WH&RGH 1 RELMIOEQ WH
IRUIRQ



XSRQ\ RAUZHP LCDIROE. WHERP S 1RUEDAH [0 SRMROR WHS Z DLG\WDAKDY CRABHHD SUVRAO \HAMBGZ LAOMP LCDM BHIRUHMG DG\ RX Z LAKDYHQR | XUKHU
WKWRJFDIP \ROQ \WMQ) XGHALY$Z DG

5 LIKWDVDB\BENKRTH) " LYIGHIG( TXLYDBIMS LIKW <RX KDIKDYHQR YR RURKHUULI KWDYDWRFNKRGEHZ W UASHAAR WHEKDUWA/R &RP P ROB\RRN XQEHDLQ) WH
$Z DEXQMDHAK 6KOW/R &RP P ROBVERN KDYHEHHDLWKHGWR\ RX 1 RE MWEOAQ) WHSUHFHIQ) VHOMEFH \ ROKDOEHHMYBGWR BFHYHSD P HOWR WHHDXYDBOR
D) DYGDOAYIGHG/GFOGE WHERP IO RQIW&RP P ROGWWRN ROHIFK GDMRQZ KLFK GYLGHIG/DHSIIG RODIG D WUWHEMR JUDQAR \WHS Z DGLQDQIP RXQV
HIDXOOR\WHIP RXQAR \KFK GYIGHIB/P XUETHGE, WHQ® BHUR 6KDWR &RP P RGN XQGHOLQ) WHWHORAMBEQ) SRURQR WH$Z DG 7 KHHAYIGHEG
HIXLYDBQMKDGEHSOGXSROWHOAMR D WHEMAYIGHIG/DHSIG\RWHFRP P RQWRANKRTHYR \WHERP SIQ RU E \WHAMWHS FIMRMG6\RENS QWZ LK
UASHAWR Z KIFK \KFK QYLGHIGHTXLYDBQVDUHSD: CEGIEHRP HYHAMG DG WHXQGHOLQ) 6KDWR &RP P ROGWEN DUHIMAKHS IWEHQ) XQGHINRRG\WWDAR AYIGHIG
HIXLYDBQNZ LOEHSOGZ W UASHAAMR KD XQEHOLQ) DY 5 HAUAMG6\FFN 8 QUW\KDAER GRAYHAVEXYWKDAAYLGHIG HMXLYDBONL KWHTXOOR \WHAYLGHIG/ GG RQ
WH&RP SDQ V&R P RQB\RAN I URP DOGDNMMWHEDMR JUDQAR \KHXQYHWAMES HAMPNG 6\RAN 8 QWMKDIEHSDIG DY DQGZ KHOVKAK 5 HAURME6\RAN S QW YHINDQG\KH
XTHOLQ) 6KOVR &RP P ROGVEAN DLHIKHS

. WKREQ) 700 BV 7KV$Z DGV IHHDD \§f CEGH RUSKERAVR 8 QWG G\ | HBHDOGRRP H\E HVRQYHIY EDHGRQWH) DILO DNA/@ DOHROWHEHMBP HN DM
SRIGGWDMLVSZ OGP D BHFRP H CEGH RUSKERAVR HP SER P HME H/XSROYHIY L HOUDHAKDQDGHABP HQV DM 7R\KHH WOAHNXUHGE CSIFCE®!

| HEHDOWBMRURKHUDY. \ RX Z LGP DNHDOUDGY HP HOMVDIN CRRY \R\WH&RP SO |RARHSD P HOADQG\VDIN CAMRQR 0O LGFRP HVY \RADDARXUMAE S URTDA]

SO P HQARQCFFRXQIRURKHAT] UHDMWGWR Z IWKRTEGQ) RED) DNRQ/AKRDNDUNHXQGHWLYS Z DED0G L CSSTFCEG! D) \VOBIR 6KOWY 7KH&RP SDQ Z LARAEHUTXLIG\R
LVAKHGE KD/ SXOUXOQAR \MY$ Z DERAR UFRIQ) HDQ. SXERWEWEOM HUR 6 KDY XQMDKAK REQI DNRQ/DU\DIMLHG 8 QBWRKHZ MHDIWHERE \WH&RP SDQ DQG

\ RX \WHVHREQ DARQYZ LOEH\DN LHGE\ \WH&RP SDQ Z WWKRTQ) DQP BHUR 6KOUKDAZ RXGRKHZ INHEHIMKHGXQGHWYS Z DEWDAMHERP SO GHMIP LGH/KDY/
D) DO DUN/@ DOHVK | LFLHAR P HAHE Z WMKRTEQ) REQIDIRYY LGFXAQ) EXWRAMP MG\R Z WWKRTQ) Z W UASHRAAR LGFRP HOGG RUHP SBR P HAE HVROWLY
$Z06 LFOAQ [ AYIGHIGHNYDBQAWKWSIGZ W WASHARDQ 6KDWW/R &RP P ROGVRFNXQEHDLQ) WV$Z DG 3) OL0 DNYBDH VAH IGGIQ6HAIRY O
R WH3@OQ

<RX CUHXQIP DMD QCEGIDQG WASRQUEGH RUDD H/RZ HGE \ RXIQARQGHAIRZ WW\MV$ Z DG UIDGBWR DY DRMRQWHERP SDQ \BNAVRUDQ. \WDQURNRQ SOV
VRVVHRIRDZ LW UAGHRAR D)\ Z MKRTEQ) REQI DARQMWDAUMHIQFRIGHRANRDZ MM \MV$ Z DS 7 KH&RP SDQ. P DNHVCR USUAHQBINRQRUXQGEHMENG) WIDLEQ) \WH
WDR HOWR 0O WY Z MKRTQ) LOFRIGHRANRDZ MW \WHI UIDQMMAOGFH YR ROVFINBP HOAWR \KLV$ Z DS RANHVKEVHDXHMNOBIR D) R \WHEKDWY 7KHERP S GRY/
QRVRP P IVDQG LY XQE-UQR REQ DIRQVR WIKRMUH\KLY$ Z DGR BHBFHRUHIP LGDM\ RAMY  QCELAOW

NSV $Q TXHANRQFRFHAOQ) WHIQMSABNROR WVS JUHP HOADQ DOV HOMR P DCHWHIHKQE-U DOG00  FROARYHN WDWP D DUMAXQEHAKLYS JUH-P HOAZ LGD
EHGHMP LGHGE \WH&RP P LWHHLQCFFRUEIFHZ LW IWDAKRIW XQEHBHAIRY R \WH3@OQ 6XFK GAMROB WHERP P WKHZ LOEHI LDCDOGELQRQ)

2\WH 0 DAY

D 7KH$Z DGIWQME\R DQHP SR HHIQDY RH\ HIURUDAIQY WP H GRVQRAREQI DMWHERP SO RUDQ 6XEMANY RURKHUDLADMR \WH&RP SO0 \RJUDQADD
Z OGLODY IXXMUH\ HIURUQDQ JLYHQDP RXQNDGG WKRXGCRAFUDMOQH SHABIRQWDMMHERP SIQ RUDQ 6XEMA0Y RURKHUDHLADM P LIKWWDQAIQLY OG
QDD XM\ HIURULQDQ JLYHQLP RXQW

E 1 RKMQ) FRQECHEIQWMVS JUHP HWAHDM/RULP STH/DQHP SR P HWRQMRARMP R HP S P HUARUDQ SURP MHR \GHALLF WD HQARQZ KLFK\ RXP D)
)

F 1 RELMIEDEAQ) 0 \MQ) RWHFRQAMDY LOWVS JUHP HOMKH&RP SO P D WBAH\ RAUBZ DL \ RX FKOQIHFDW LFDARQI URP DI X@MP HHP SR HHVR DSDW
WP HHP SR HH

G 7KWV$Z OGLVQRABOWR \ RXUHP SR P HOVRQUFWLL 0 Z WWWHERP SIQ \ RADIY \ RXUGRIP DORUH SHAMGFRP SHODIRY RURKHUUHP XQHIDIRQI RUDQ
SXERHY LGFOAQ) [RUSKERH/R FRP SXAMY BHH W VHYHIDFHSD RURKHMP LCDIRQFRP SHODIRQRULQEP QWY

H %H-FDAHWMLYS JUHP HOAHIA AR WP \/ DG FROBUMRQY/XQEHUZ KLIFK\ RXP D EHIMKHG6KOWWR &RP P RQGWANR , QMW@ D' HIY DHFRSRDIRY )
HAHQMOMP R \MVS JUHP HOW KD LOEHIRHQHGE \WH@Z V



R WH6\BIMR ' HDY DH Z MBWRWHDGWRRAHR @7 SWHSBYR ' HIY. DHRURKHUMUMNGRIRYY $ Q CRIRQ \KWRUSURAHHEQ) UHDIWY WRWLV$S JUHHP HOV
RUMHS Z DuG I UDQMG KHIHXQEHUZ LAOEH BUIRXI KWQWH WIAM RUN HBHIDCARXAWR - FRP SHMQANUMVG RIRQLO6 DQIE& MUD&RXQWV LQWHE\IMR &DN RQD

7KV$Z 06 DOGOQ IMKOGFHR 6KDUAAKHIKGEHU LVIQMIG-G\R FRP SO DG Z LOEHIQMSMAGLQIFFREGFHZ IKGHAIRD — $ R \WH&REH 6KRX@GDQ
SD P HVP CEHWR\ RX LQOFFREIFHZ W \KLVS JUHP HWEHGHMP LQHG\R EHSD P HOWIURP DQROTXD HGGH HHGFRP SHODIRQSOR DVGHIGHSE! 6HARQ

$ R WH&RGHDQGDHSD CEGILQFRIGHANRYZ LW\ RXUGHSDUDIRQI URP 6HYLFH \KDAWHQRV HP SWURP 6HAIRD ~ $ R \KH&RGHDVD\KRWMP GH HUICRU
RKHZ \H WHHSD P HOV WRWHH \WMARKHZ VHSD CEGIZ MMQM] P RQKVD\MA RAUCDMR 6HSDDIRQIURP 6HYLFH Z L@EHSOGLQDOP S\KP RQWH
HOUMHUR WHEMWDAMA] P ROKVOW RUGDMR 6HSDUDMROIURP 6HYIFHRUKHEMR \ RUGDN ) RUSKSRAVR WVS JUH-P HIWVD? 6HEDUDIRQ| URP
6HYFH P HOQV/DQOQMASDME SHP DHOAMHSANRQLOWHOYHR ERDICHHYFHAREHIW SHIHW ~ RUBWR WHDYHIIHOYHOR ERDILGHHYIAHY
SHIRP HSRYHWHLP P HADAD SUFHAQI MW M P ROMSHIRG ) RUSXSRAHVR 6HAIRD  $ R \WH&RGH \WHSD P HWWR EHP DEHWR\ RX LQCFFREFH
Z WKLY JUHHP HNKDTEHWW-DAG DYD U KYWR DVHUHY/R \HSDUDAMSD) P HOV

7KYS$ JUHP HOMGFOAQ) WH3@D Z KIFK LVIGFRSRIDMGE. U HHIFH FROAMAM/\NHHMHD) BHP HOAEHE HHD\ RX DOG\WHERP SO0 Z W BASHPAR\MVS Z UG DG
\WSHYHGH/ DOBURD) BHP HQVRUSURP VAVZ LW BASHRARWWHS Z DG ( [ FHBVDYSURVIGHGLOWH3 @O \MY$ JUH-P HOWP D EHCP HIG-GRW® B DZ UMWDGRRP HONVLIGHGE
WH&RP SDQ DQG\ RX 6XEVPARWHWP VR \WH3OD WHERP SIQ P D DAMJQDQ R IWULIKW DG REQ DARQYXQEHAMLYS JUHP HOAVDQGWLYS JUHP HOWZ LGEHALGAQ) RO
DOGLOUHRWHEHHIWR  \WH\KFRHWRY DQGDAIQVR WHERP SIQ. 6 XEMPAR WH URIRNRQ/ROWDQ HUR DQ$Z DGGHAUEHGIQ6HAIRD R WH3@O WS JUHP HOW
Z I@EHAQEQ) RO\ RUSHP WHE\KFFHARY DG DAMIQY LFOQQ) KHLY H HRXRY DEP LQMADRLY DG GI DOSSUAHQBIHY $ QQRIAHY BTXLHGE XQGHMYS JUHP HOWRWH
3MQP XWEHP DBGRKDG GHIYHIG  LOQWHFDHR WHERP SI) \WRWH&RPSDQ DV 0 DUCH: D 0 RAQEQILE &$ RUDNXFK RIHUDGEHW GALIQDAGLO
ZUMGY B\ WHE&RPSDQ W\RX DG LQWHFDHR \ RX DAKHDEAAN UFRIG-GLOWHERRNY DG UHFRIG/R \WHERP SDQ. DV RAUNMHD PXUHWRP HDG3MN

7KHERP S KDALIQHGWVS Z DS JUHP HOWH I HRWYHDAKH' DMR * WIQV
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2YHUYLOIW X LW 3 FIRUPDQFH ,QFHQWLYH 30DQ 2,3, LV D SURJUDP XQGHU
ERQXV DZDUGV WR VHOHFW HPSOR\$HAMULKDD WR® X\Q MZHH 6 § LXNQHITHBRMMDIVR-R
RI D ERQXV DZDUG LV EDWHBRQXR QWM MEPWRUP\BIGIFH GXULQJ WKH IYVFDO \
SHUIRUPDQFH GXULDKHW,BH UY VRD/OH\GI®GWG WR SURYLGH HPSOR\HHV ZLWK 3S
PHDQLQJ Rl 6HRWWR® ,QWHUQDO 5HYHQXH &RGH 3&RGH’

BSXUSRWKIH/ ,3, LV D FRPSRQRNHVU RO OQWKWBW HJI\ WR SD\ ZWN SRSORVHNVRIR G
L DWWUDFW DQG UHWDLQ WRS SHUIRUPLQJ HPSOR\HHV VLS3HPRWPYMWH H
H[FHSWLRQDO LQGLYLGXDO SHUIRUPDQFH WKDW VXSSRUWY RYHUDOO ,QW>

(IIHFWLYAKBWWHUPVY Rl WKLV ,3, GRFXPHQW ZLOO EH DSSWOLFDEMRDVOR\ERQ:
$XIXVW DQG HQGV RQ <KOU’ 3)LVFDO

(OLJLE$S@OQW\PSOR\HHY RQ WKH SD\UROO RI ,QWXLW DU&HBEBI[BHBSWHI RR HMSX
L DUH FODVVLILHG DV VHDVRQDO HPSOR\HHV LL DUH FODW BHGQ®ILR D \[HG
,QFHQWLYH 30DQ XQOHVV VXFK HPSOR\HH LV VSHMLQLFDWDR @3S URY HGRS\
s RPSHQVDWLRQ &RPPLWWHH  DOVR WR SDUWLFLSDWH LQ WKH ,3, LY S
H[FOXGH DQVHEBOWWHFHESDWLRQ LQ WKH ,3, LQYFOXGHYQ I EHQ WY RWH CALRPRLHHC
FHQWHU LQFHQWLYH FRPSHQVDWLRQ SODQV Y SDUWLFLSDWH LQ DQ LQF
LQWHUQDWLRQDO HPSOR\HHV WKDW LV GHVLJQHG WR SURYLGH D FDVK LQI
YL ZRUN IRU ,QWXLW RQ D SXUHO\ FRPPLVVLRQ EDVLV YLL SDUWLFLSDYV
6XEVLGLDULHV RI ,QWXLW ,QF YLLL FRRB HQHFMWHPLE @ R LIEH QMY FEOXUGHD Q BVU
RWKHUZLVH GHWHUPLQHG E\ WKH &RPSHQVDWLRQ &RPPLWWHH DW DQ\ WLF
3DUDJUDSK 7RIRWKHIPSSOR\HHV ZKR DUH GHWHUPLQHG WR EH HOLJLEOH IR
3DUWLFLSDQWY LQ WKH ILFHBWKHU MKK VG 6P @ HROWD K1 FHRUQ \& (4 H K PHOEMDHF\. DE}
6HQRRAMH 3UHYVI9GHID\&U MAKLG HQWGR W, QW 8 B BRWZKKRJ LR/ DI B FIif W RRIQD Q\RR W KZt
UHSRUWYV WR WKH 3UHVLGIHGWUD QG H IQIRHW HBEXMEOH R VLPXOWDQHRXVO\
SODQ XQOHWYPMKIHUBINQGRIQW RI +XPDQ 5HVRXUFHV RU KLV KHU GHOHJDW#F
6HQLRIFRAIUV ZKR DUH 3DUWLFLSDQWYV LQ WKH ,3, DUH QRW HOLJLEOH WR V
XQOHVV WKH &RPSHQVDWLRQ &RPPLWWHH RWKH§Q@ LVMHSORNIFH | PKXY®OK FOFSFSH
RWKHUZLVH EHFRPH HOLJLEOH WR $DUWML FLSDWH LEH WIOH JBE QIR IRLWH B RQI
JLVRKBEODWHLQJ D



V QRW
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HOQWLWOH WKH LQGLYLGXDO WR UHFHLYH D ERQ?
K EHOR

RH
ubJub z
HU

UKH ,3, RS DWHV RQ$RINWWDO \HDWKBEIRWKLIK -XO\

%RQMDUGH¥RQXV DZDUGV DUH GL¥EDHWLRIQIDUQ VS PV \VEM DQ DFWLYH HPS(
RU DQ ,QWXLWS\DXBRD®LRQ\XO\ WR WHITHUW H FID STREW \Z ISR \IP\H QWW D F\
SD\UROO Rl ,QWXLW RU DQ ,QWXLW VXEVLGLDU\ IRU DQ\ UHDVRQ RQ -XO\

PDNH H[FHSWLRQV LQ LWV VROH BQV FXYHAK HRPH SW RN Q GPHKG/ WK R AHPYDHGH E\ W k
GHOHTBMUH LV QR PLQLPXP DZDUGS$REWR QXD UDADWIGHIGY FIDG@ ARADWHG DW WKF
&RPPLWWHH DIWHU WBEVLBHRDQE H QW K E (BYNVW DRICS 5 & WIIR U P DH | R Q GVWHK |
SRRO KDV EHHQ GHWHUPLQHG DQG PDGH DYDLODEGIBURU ERQXV DZDUGV X

D %RQDWIHWYV

L)RU HDFK 3DUWLFLSDQW ZKRKLV RD LIGHDHERWQKX@W®DEAHD BV VW\DEOLVKHG
SDUWLYV LE@Q@X\DIO EDPB NDPKOBDUWLFLSDQW ZKR LV SDLG RRW @ KKERXW
HVWDEOLVKHG DV D SHURHSWDMH FRV HVEK Bl QQDXUDNOL KRXW@W $ D\ EDVHG F
SBDUWLFLSDQW LVHISHMMLAGSWRWRHKR LV QRW D 3BIDWLFLRSRDWHIR UV
wpbHW FDOFXODWHG ZLWK UHVSHFW WR D SRUWLRQ RI KLV RU KHKHII(

L:KHQ DQ HPSOR\HH EHFRPHYVY D 3DUWLFLSDQW KH RHWKRUWKBEB QLKL

L JROORZLQJ WKH EHJLOGIQIBODFRI WKW LEVEDQW VKDOO EBHMNGEL WK
HIHFXWLYH OHDGHUWY EXWK@HIDVURMLAEKBQYWR QD OVXQHWL RHWKH H

Ly 7KH &RPSHQVDWLRQ &RPPLWWHH V KDHWVHNRW DEHEHIVRU FRIB LDYU K5 B8 B
SUHVLGHQW DQG &IHIFHIU(PFDAXMMW BIEZQ LV KI H QY G LINRIUGLRME NEZ @ RVDW B
%WRQXIMHWDURU RWKHU HPSORANMHYDAKR QR W RQAWDWOUVKHG E\ WK
SBUHVLGHQW DQG &IKIFHHIU( MKIDXONAL EHl HIV W DERH BKHE LE3 H/QRAH FBIH LRI
KLV KHU GHOHJDWH LQ V¥RQU\WHYVQW B YWRMQLL BUHKIHHI W PMHHRXWLYH 21

Y$ 3D UW L\ ERIMEWMVIRW WKB Y LAMFDOH GHWHUPLQHG EDVHG XSRQ D YDLU
WR ,QWRUMRUDWH DQG ILQDQFLDO JRDO\SRKLLW R BEKERRUD REHWWDNR D
JXDUDQWHH WKDW D ERQXI DZPRGXXLDDDEK RYGRDRBY W KDBWJIDW K LO



E

F

'"HWHUPLQDWLRS§Z RUB ROGDX V

L7KH DPRXQW RI D ERQXV DZDUG WR IDF3DW WK O ®DEM GZHWR HU/P D Q6H® ER
LQ FRQVXOWDWLROHY LW K Q Q/WDXQ GV BLKELAKIH( [HFFROXWQLW FR 2D ERQXV DZDUG
D 6HQUREHM VKDOO EH GHWHUPLQHG E\ WKW BEXNEXQWVYHXQHDGRIW IRKQ
,OWKBWHVLGHQW DQG BLKIHHI L[ FRW VXD \®D W MR G LUHFKY VP DK B DHIMAHOLC
3UHVLGHQW Rl +XPDQ 5HVRXUFHV RU KLV KHU GHOHJDWH

IL$ 3DUWLF ERIMXW IDZDUG VKDOO EH OLQW HG KALR YDHP BEQWHR V FR Q WRRIID \q
3DUWLVYLBRWW® MRE SHU IRHIDYDFHW RRUWV WWKHD W.\WPPD EH FRQVLGHUHG
WKH 3DUWLFLSDQW GRWXFWRVYGYQQ® KR ZQWKH BDPUWLFLSDQW GRHV L
DFWLRQV ZLWK ORQJ WHUP JRDOV UHVRXUFH DOORFDWLRQ DQG PDI
QHHGV RI FXVWRPHUV HPSOR\HHV DQG VWRFNKROGHUYV

118 7KHUH LV QHLWKHU D PLQLPXP QRU PD[LPXP DPRXQW RI D ERQX)\
<HDBXEMHFW WR WKH WHUPV DQG NR®LIGNIAVHRMQWR Q! bHERMIRNQ D Z D!
EDVHG RQ WKH OHQVYWH RBRY IDF BIDRIW RMLKSHDIQ WDITF WRDW G HRIYVIGRI®GV &
2ILFHUV PXVW EH PDGH E\ WKH &RPSHQVDWLRQ &RPPLWWHH

Ly $Q\ ERQXV DZDUG SDLG WR D 3DUWLFLSDQW LV VXEMHFW WR DO

'KHQ %RZPVGM BDLIKH WLPLQJ IRU SD\PHQW RI D ERQXV DZDIGH BDE QLG
+XPDQ 5HVRXUFHV RU KLV KHU GHOW BN LLGH DR\Q B § G VRIDEMHH R ) GE XRMLKEH:
PDQDJHPBQWWLFLSDQW KDV QR ULJKW WR D ERQXV DZDUG RU DQ\ SRUW|
IRUHJRLQJ LQ WKH HYHQW RI DQ DGPLQLVWUDWLYH HUURU LQ WKH FDOI
ULJKW WR VHHN UHFRYHU\ IURP D 3DUWLFLSDQW RI DQ HUURQHRXVO\ SD
WR D 3VXEVWDQWLDO ULVN RI IRUIHLWXUH" DV GHWHUPLQHG SXUVXDQW
Rl WKH &RGH WKHQ LW VKDOO EH SDLG QRW ODWHUVWKDQWVWK B[O BQH W
DZDUG LV QR ORQJHU VXEMHFW WR VXFK 3VXEVWDQWLDO ULVN RIILRIWINL
\HDU ZKHQ WKH ERQXV DZDUG LV QR ORQJHU VXEMHFW WR VXFK 3VXEVWI
,QWXLW SHUPLWV WKH 3DUWLFLSDQW WR GHVLJQDWH D O DRN HAUK 8 DRVRIG HL (

8QIXQGHG ,3, LV QRW IXQGHG WRORKY EXHDRBWH LULURB\WKH K GRE S & DWDAM MW
VKDOO GHWHUPLQH LQ LWV VROH GLVFUHWLRQ WKH DPRXQW RI IXQGV WKL
SHUIRUPDQFH KMWD WXW YIKMFKOPD\ QRW LQ DQ\ HYHQWH W[\ HRIG DO OR3 DKL E
DJJUHJDWH FRPSDQ\\VZBGH IRDWDWQF,IQWXLWIKLY SXUSRVH PD\ EH PHDVXUHG



$PHQGPHARM &RPSHQVDWLRQ &RPPLWWHH KDV WKH DXWKRULW\ WR WHUPLQ
WLPH LQ LWV VROH GLVFUHWLRQ <H@RIRVGZIQN K&/XWDL Q@G LR M BMHHURMGHHHR JLQFQ
([HFXWLYFHZKLH| )LQOGHUDDQBLBEH GURHYLGHQW RI +XPDQ 5H VKRDMW MHVH HDAK K
DPHQGPHQWY WR WKH ,3, WKDW GR QRW VLJQLILFDQWO\ VQEFHWWBVYAL\QBM EF
WHUPV RI WKH ,3, LL DVVLVW LQ WKH DGPLQLVWUDWLRQ RI WKH ,3, LLL
LY DUH QHFHVVDU\ RU DGYLVDEOH IRU WKH ,3, WR SURYLGH 3SHUIRUPDQF

$GPLQLVWUDWIHRQLREBESWBNY RWKHUZLVH IURMXNVUHGGHRW WKB LERAD PWHU RI
RU DV RWKHUZLVH H[SUHVVOX SURYLGHGW @ QWK BLEEHU , IGVGSWRIN 16 I2@ VR G H Q \
5HVRXUFHV RU KLV KHU GHOHJDWH HDFK KDYH WKH GLVFUHWLRQ WR D D
QHFHVVDU\ WR DGPLQLVWHU WKH ,3, E LQWHUSUMW OUKHBLBURY RQ GHKWH V
ZKHWKHU D 3DUWLFLSDQW LV WR UHFHLYH D ERQXV DZDUG XQGHU WKH ,3,
| GHWHUPLQH ZKHQ D ERQXV DZDUG LV WR EH SDLG WR D 3DUWLFLSDQW |
3DUWL¥LSDUWWFH RU RWKHU IDFWRUV J GHWHUPLQH ZKHWKHU D ERQXV C
RWKHU LQFHQWLYH RU FRPSHQVDWLRQ SODQ RI ,QWXLW RU RI DQ DFTXLUF
SURFHGXUHV DQG SROLFLHV L FRUUHFW DQ\ GHIHFW VXSSO\ DQ\ RPLVVI
QRWLFH WR 3DUWLFLSDQWY RU D 3DUWLFLSDQW UHJDUGLQJ ERQXV DZDUG
IRU WKH SURSHU DGPLQLVWUDWLRQ RI WKH ,3,

SDUWLFLSOWMLGRIY AR *XDUDQWHH(RS QRSPOHROAMHDW ,QWXLW LV DW ZLOO DQG
FROQVWLWXWHY DQ HPSOR\PHQW FRQWUDFW FRQIHUULQJ HLWKHU D ULJKW

*RYHUQLQIKIIBZ3, ZLOO EH JRYHUQHG E\ DQG FRQVWUXHG LQ DFFRUGDQFH
FKRLFH RI ODZ SULQFLSOHV RI &B5QL IIRFWVMDLLAIQR WV XRIWK HRUJ MSXURPHH GMWQIR QN Q B
RU ERQXV DZDUG JUDQWHG XQGHU WKH ,3, VKDOO EH EURXJKW LQ WKH VW
WKH 6WDWH RI &DOLIRUQLD

$SSRIYHG E\ WKH
&RPSHQVDWLRQ DQG 2UJDQL]DWLRQDO 'HYHORSPHQW &R
2Q -XO0\






([KIEIW
7R 6DVDQ *RRGMDMWQYG *®3&RTVXPHU
JURP%UDG 6PLWK 3UHVLGHQW DQG &(2 ,QWXLW ,QF
'DWHXJIXVW
5H &RPPXWOQRZDQFH
BBBBBBBBBBBBBBBBBBRBBBBBBBRBBBBBBBBBRBBBBBBBRBBBBBBBBBBBBBBBBBBBBBBBE

,Q \RXU FRQWLQ X D®IGUROR BNK HERRIOWROPHEDVHG LQ 6DQ 'LHJR &DOLIRUQLD ZH |
LQFXU DGGLWLRQDO H[SHQVHV [RUXQGHUWDQG KRV RRGIDWLEPRQYHQLHQW W
\RX ZLOO PDLQWDLQ \RXU KRPH LQ /RV *DWRYV &D O LMHI) MX RK HOBGEH WM RRI@D Q JF
\RX ZLWK DQ H[SHQVH DOORZDQFH IRU WKRVHK FRVM VRHGO\W DR XQAXILOXUERJ W

7KLV DPRXQW ZLOO EH SDLG WR \RX LQ IRXU & @DWIHIMAP HQ WWK B XOLPLRXIQWKRII FR XU
WKH PR QWKW WI 1RYHPEHU JHEUXDU\ DQG 0D\ SURYLGHG WKDW \R
SD\PHKWVH DPRXQWY ZLOO EH WUHDWHG PRSWD[DAH®H IHIBRFW WRX\RR FRYHU WEk
KRPH DQG \RXU SULPDU\ MRE ORFDWLRQ DV ZHOO DV DFFRPPRGDWLRQV DQG ORF
I[URP KRPH RXW RI WKLV DPRXQW 2WKHU WKDQ WKLY DPRXQW WKH FRPSDQ\ ZLO
FRPSIQ\Y ILVFDB[FHBW WKDW LI IRU DQ\ UHDVRQ \RX FHDVH WR DFW LQ WKLV UF
YROXQWDU\ GHSDUWXUH WKH FRPSDQ\ ZLOO SD\ IRU WKH FRVW RI DQ\ KRXVLQJ
WKURXJK -XOAKH FRPSDQ\ ZLOO HYDOXDWH GXULQJ WKH ILVFDO \HDU ZKHWKH

7TKDQN \RX IRU \RXU RQJRLQJ FRPPLWPHQW WR WKH WHDP DQG WKH EXVLQHVV

V. %5%" ' 60,7+
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%HWZHHQ WKH ,QWHUQDO HBHY)HQKXH ,EFRULFRUD QG GU

7KLV 6HYHQWK OHPRUDQGXP RI 8QGHUVWDQGLQJ 028 LV HQWHUHG LQWR DV
J)LOH ,QF 2)),” DQG WKH ,56

7KLV 028 LV D \HDU IROORZ RQ DJUHHPHQW HQWHUHG EHWZHHQ WKH SDUW
SBHIDPEOH

:+(5($6 )), WKHQ POMHDQGH //& DQG WKH ,56 HQWHUHG LQWR D \HDU DJUI
RO 1R SDJIBXJIXVWRQ DQG H[HFXWHG RRIDHMREBW WKDW MW IRUWI
LQGXVWU\ PHEBDIOWUD QRA HNMKBRDRAM® ROH WD[ SUHSDUDWLRQ DQG ILORQG WHIW OILFHVWE
FRVW WR VXFK WD[SD\HUV 6HUYLFHV DQGGEUN® BIfW LYDIRHREH B X LLAK \Z I\Q G JW K H
ZLWK OLQNV W R HVUKIH HOUNMKAGIFVHRSDUWLFLSDQWY WKUR XU B EMKE GIDQ NV 2 YWRRKZY

'+(5($6 RQ 2FWREHU $OOLDQFKHDQG WKH ,56 DJUHHGS$SWRHDIPHQGEG' DRG Bl QWIHG,
,56JUHHPHQW DQG

+(5($6 WHKMOLDQFH DQG WKH ,56 DJUHHG$WRHBIPHQGEG' DRG BIQWIHRGEL WKRIQ, B 6
WKURXJK 2FWREHU YUTDH PLOSUIQEHH BRHBRYEPRIQMWE DQG

+(5($6 WHKMOLDQFH DSSOLHG IRU JD@L]DWLIRQHVMPIBWXRUDQG WKH ,56 JUDQ\

'+(5($6 )), DQG WKH ,56 DJUHHG WR DIRHPIEQIQ RW[RBINEIWKH WR 'HFHPEH
WKH LQWHQWLRQ WR QHJRWLDWH WKLV PXOWL \HDU DJUHHPHQW DQG

'+(5($6 WKH ,56 KDV KRVWHG DQG PDLQWDLQHGS$UWNHPHEQWWBIQGE DFFRUGD:

'+(5($6 WKH ,56 SXEOLVKHY DQQXDOO\ WR DOO )), OHPEHUV LWV VSHFLILFD
DQG )), KDV DJUHHG WR SHUPLW RQH RU PRUH OHPEHUV WR SURYLGH WKH ,56 D¢
ILOODEOH IRUP XWLOLW\ DQG

'+(5($6 )),0HP E HUMO Q R YDRRFDUME W U R.GDQRNEIMWK URRQIIFR B P H ISFILRDGIX RRDDWWHIS[U H S D
HDVLAHRUIMFLIHQW DQG OHVV SURQH WR KXPDQ HUURU DQG

:+(5(%$6 ,56 EHOLHYHV )UHH )LOH VKRXOG EH D SODFH IRU WHVWLQJ DQG GH
WKHVH SURGXFW LQQRYDWLRQV SURYLGHG IRU IUHH LQ WKH )UHH )LOH



OHPEHVRAWZDUH SURJUDPV )), DQG ,56 DJUHH WKIRWW\S VNKIRKP GFRIQ WDQGXRWR S
WKH EHQHILW RI )UHH )LOH WD[SD\HUV RYHU WKH ILYH \HDU WHUP RI WKLV OHPR

12: 7+(5()25( IRU JRRG DQG YDOXDEOH FRQVLGHUDWLRQV WKH SDUWLHV LI
IROORZV

$57,&/( '(),1,7.216

SNLOLMRWMKH OK[MEXWLYH RWRPWRU HQWLW\ VKDOO PHDQ EVGEWRKU KRR H RU
LQWHUPHGLDULHV FRQWUR@IHL FRRE RQ FFRQME) EDX ML K RIHIHR AW REN HIEVS IO\
7KH WHUP 3FRQWURO ~ DV XVHG LQ WKH LPPHGLDWHO\ SUHFHGLQJ VHQWHQF
WKH ULJKW WR H[HUFLVRROGHUMRIVQ@\ RUHUFEQWHRW®\KH YRWLQJ ULJKWV DW
OLDELOLW\DRR® SDLNK UHVSHFW WR DQ\ LQGLYLRBUY DO/ VREFU DG HRIY K WK HWSIRAWA
RI WKH SRZHU WR GLUHFW RU FDXVH WKH GLUHFWLRQ RI WKH PDQDJHPHQW

3)). JLOMMKDOO PHDQ WKRV HGMXN\SW HHEU VURMW K, @FRPH $*, HTXDO WR RU OHV)
WD[SD\HUV RU EHORZL@&UOW & HQSIUW R BNRHIGHD MWD IDEIOW DY RIBWXUQV EDVHG X
WD[ UHWXUQ DQG DV D UHVXOW ZKR IRU IUHH RQOHQHGWE\ WHWIAGRYESGBKNBI

3% DQNUXBKODFAO PHDQ D WKH ILOLQJ RI DQRDSSOLFRQ VR Q VE\WRK NV & H PE$ BRI
FXVWRGLDQ RI LWV DVVHWYVY E WKH HQWU\ RI bQ RUGHU IRU UHOLHI ZLWK
DPHQGHG RU VXSHUVHGHG IURP WLPH WR WLPH F WKH PDNLQJ E\ WKH OHF
HQWU\ RI DIMX B URBHHQW RU GHFUHH E\ DQ\ FRXUW Rl FRPSHWRQWXWWRGGLOW
WKH OHPEHU XQOHVV WKH SURFHHGLQJY DQG WKH 3HUVRQ DSSRLQWHG DUH
JHQHUDOO\ WR SD\ LWV GHEWYVY DV WKH GHEWY EHFRPH GXH ZLWKLQ WKH PF
E\ WKH %DQNUXSWF\ &RXUW RU WKH DGPLVVLRQ LQ ZULWLQJ RI LWV LQDEL

34 RGWKDOO PHDQ WKH ,QWHUQDO 5HYHQXH &RGH RI DV DPHQGHG IURP

3 RYHUNMKHDOO PHDQ WKH ORZHVW SHUFHQW RBF,WBH D36 X\BHR\E XWKMHWI.RICR BD
LQIRUPDWLRQ WR, BRPRSOQWHWKKOHVY HTXDWHV WR SHUKH @X RRE HWUKRIT WD[[ & BI\W
\HDU ZLOO EH DGMXVWHG IRU HDFK ILOLQJ VHDVRQ WKHUHDIWHU EDVHG RQ
Rl FRYHUDJH ZLOO QRW FKDQJH

7KH5®6 VKDOO PHDQ WKH ,QWHUQDO 5HYHQXH 6HUYLFH

S(IHEXWLYH 'VHBBWRAHDQ WKH ([HFXWLYH 'LUHFWRU RI)),

SOHPEWUUHH HIEOG/HWHD OO PHDQZIWBYPEWHNOWIKUIAW RRQOLQH WD[ UHWXUQ




SUHSDUDWLRQ DQG ILOLQJ VHUYLFHV WR )), J)LOHUYV
SOHPE'HUKDOO PHDQ HDFK FRPSDQ\ LQ WKH HOHFWURQLF WD[ SUHSDUDWLRQ

S0HPEHU JUHH )LOH AMXPGO®QPBDQPHWKH ILUVW SDJH D WD[SD\HU VHHV ZKHQ \®

31HZ ODUNHW YRWOOPWDQ D 3HUVRQ ZKR LV QRMAUVHGM DYQHF Pl E HLLQ VWKKDHNV XISE\R R
GRQH VR IRU SDVW VHDVRQV

33HUVR®DOO PHDQ DQ LQGLYLGXDO SDUWQHUVKLS PRBSRUGWILIRON QNVREL
HQWLW\

36 HUYLBEKDOO PHDQ IUHH RQOLQH WD[ UHWXUQ SUHSDUDWLRQ DQG )LOLQJ |

S6RIWZDUH 3WRDWHOPF¥HDQ WKH VRIWZDUH SURJUDP D OHPEHU XVHV WR SURY
WD[SD\HUYV

37UHDV XU\ 5 HIXIODAWAE RQYOHVY WKH FRQWH[W FOHDUO\ LQGLFDWHY RWKHUZL
EHHQ LVVXHG E\ WKH BJHdDWSDUMKRINVEW @RV WR LWV DXWKRULW\ XQGHU WKH

7KHE56. HEV LWH HAAZ WRY RRB6 _JRY

7TKH56 JUHH HIEG/HWKDOO PHDQ WKH ZHEVLWH KRVWHG DQG PDLQW DIHUHG BV R
WD[SD\HUV

7KH56 )UHH )LOH /IDQY&DQD 3®HIBIQ WKH LOWURGXFWRU\ ,56 )UHH )LOHHESOWWF

3BQEUDQGHG )LOOD BMKHD PROUPHDML DQWNQEUDQGHG VRIWZDUH SURGXFW WKDW
FRPSOLDQFH ZLWK WKH SDUWLFXODU UHTXLUHPHQWY OLPLWDWLRQV DQG
)LOODEOH )RUPV 8WLOLW\ 6SHFLILFDWLRQV GDWHG 'HFHPEHU : HEVLWE&G LV

30 HP EM®D L6GI U YAIRHU13@.J KK D BIODV@K HH BS D K H WHD [ S DREIQN' Y VS FRIM BAVR U R FIRUHH M/ T
UHODWHG YDOXH DGGHG VHUNYQEHXKY RO GEQY EH)URBPEHG E\1D )WHBFSPLBH [DF

S6 WDWH JUHH )IMKHD QORRHD® WKRVH SURUUIWAMH LSU M DWHYVLRWRDDMEIH ILOLQJ

FULWHULD WKDW DUH PDWHULDOO\ FRQVLVWHQW ZLWK WKHIMHEBGHHDEQOHGH

WD[ SUHSDUDWLRQ DQG H ILOLQJ ,Q WKHUH DUH VWDWHY DQG WKH 'L
$SSHGBGIHEXW WKLV GHILQLWLRQ DSSOLHV WR DOO VWIMEHW KHHH BW\L W IJIRW KB L
FKDQJH IURP \HDU WR \HDU

31RQ JUHH )UOWKBWDWHN Q WKRVH VWDWHVXQICIME RO QUK N RUMRZZDQU W DRSID!




S$FWLYH 'XW\ UKODWDRHDQ WKRVH LQGLYLGXDO WD[SD\HUV FXUUHQWO\ VH
6WDHNVIPVIDYODULRQHWV)RUFH &RDVW *XDUG DQG 1DWLRQDO *XDUG DQG ZKHF
QDWISRQDO

SODOKBIGHG 6HUYLFHV® VKDOO PHDQ IRU WKH SXHSGREHM BHRMEHWYVOWR DOQ®
IDOO RXWVLGH WKH VFRSH RI WKH JUHH )LOH SURJUDP

SADOKBGHG % XWWRQ™ VKDOO PHDQ WKHHIFRDORMMU/DQGNQRQIDIHHWEBW SURY
OHPEWID OXGIGHG 6HUYLFHYV

$57,8&/(
)),$1' ,56 2%-(&7,9(6

OHPEHUV VKDOO ZRUN LQ FRQFHUW ZLWK WKH ,56 WR LQFUHDVH HOHFWURQ
IHGHUDO WD[ SUHSDUDWLRQ DQG HOHFWURQLF ILOLQJ WR HFRQRPLFDOO\ GLVD(
JRYHUQPHQWNKNUBKBQG )), SUHOLRDORIPE)IMMFH. OHIUHH WKDW WR VHUYH WKH
VWDELOLW)\ Rl )), WKH VFRSH RI WKLV SURJUDP LV IRFG W G GQQBRWKKLQ U W\ XU
UHFRJQLWLRQ RI WKLY FRPPLWPHQW WKH IHGHUDO JRYHUQPHQW KDV SOHGJHG
OHPEHUV VKDOO DOVR

ODNH WD[ UHWXUQ SUHSDUDWLRQ DQG ILOLQJ HDVLHU DQG UHGXFH WKH |
GLVDGYDQWDJHG DQG XQGHUVHUYHG SRSXODWLRQV

6XSSRUWWNXWDW®WIWRU\ JRDOV RI LQFUHDVHG HOHFWURQLF I$PAX Q@I SXUV]
3URYLGH JUHDWHU VHUYLFH DQG DFFHVV WR WKH 6HUYLFHV WR WD[SD\HI

,PSOHPHQW RQH RI WKH SURBRAHDDV LQ BGIRBWHWVISBHHIHFQM.FDOO\ WR HQFRX
ILOLQJ E\ SURYLGLQJ WD[SD\HUV WKH RSWLRIHWRUQO® HF RARSHWDWD R Q H/W W
FRPSHWLWLRQ ZLWKLQ WKH SULYDWH VHFWRU

$57,&/(
75$1685(1&<,1 0$1$*(0(17

7R PDQDJH WKH SURJUDP L QWIX KV USIQALSIDA b QW GBI DWHRE HW KZHKQ FFKK BITM QW H V W
RI WKH WD[SD\HUV WR PDQDJH WKH SURJWLPE\DI) G HR_EHOU (ZR\MFIX FIB PRS- RWREN, 556R K/MO (
GHVFULEH WKLV OLPLWDWLRQ RQ WKH ,56 JUHH )LOH ZHEVLWH )), ZLOO QRW KD

$57,8&/(
67%1'$5'6 2)353$&7,&(

/HYHO RI 6HUYLFH



(DFK OHPEHU DQG 1HZ ODUNHW (QWUDQW VKDOO

Ly

L

L

Ly

%H HQJDJHG LQ WKH HOHFWURQLF WD[ SUHSDUDWLRQ DQG ILOLQJ I

+DYH SURFHVVHG D FXPXODWLYH WRWDO RI RQOLQH UHWXUQV
EHIRUH EHFRPLQJ D OHPEHU

OHHW D SHUFHQW DFFHSWDQFH UDWH IRU HOHFWURQLF UHWXUQV
EXVLQHVV UXOHV DQG DQ\ VXEVHTXHEW IFRG N ®IVVIRG HP WHSH @ RV K/L
ZRUN ZLWK )), WR LGHQWLI\ DQ\ EXVLQHVY UXOH HUURBSH¥KD\W BX!
HUURUV PD\ EH H[FOXGHG IURP WK FRPSWIWEMH RQVRH D FRPSDQ\T

OHHW DQ\ LQFUHDVHG VWDQGDUG DJUHHG WR IRU VXEVHTXHQW \HD

$Q\ OHPEHU ZKR GRHV QRW PHHW WKH PLQLPXP DFFHSWDQFH UDWH VHW

LLL DQG LY DERYH PD\ EH UHERYW®& IURP WKH ,56 JUHH

(DFK OHPEHU DQG 1HZ ODUNHW (QWUDQW VKDOO

L

ODNH LWV 6HUYLFHY DYDLODEOH WR QRW OHVV WKDQ SHUFHQW D
RU DSSUR[LPDWHO\ VHYHQW\ PLOOLRQ $G G LWL Fo@D @M HZ\L MU G
XQGHU WKISFW28 WR(W\ OLOLWDU\ PHPEHUV ZKR PHHW WKH UHTXLU}
WKH QBWLWRKQDMO EH H[HPSW IURP WKLV VHUYLFH FDS RI RI WKH
WKLV 028 WKLV SURYLVISEN HYHP SWL QL GIOLDUE®HPEHUV | UR A HFKH
-DQXDU\

2lIHU LWV 6HUYLFHY RQ D QRQ GLVFULPLQDWRU\ EDVLV

%H DQ DXWKRUL]JHG ,56 H )LOH 3URYLGHU LQ DFFRUGDQFH ZLWK ,56 5

%H LQ FRPSOLDQFH ZLWK DASFOVORQHG IXMDWHWPHQRORIGLQAI HXWVQRW
5HYHQXH 3URFHGXUH FXUUHQW YHUVLRQWG RI ,560RCEFHOLE D)W GRKD
*XLGH IRU 6RIWZDUHUBYNMPRSWHVW QBFNDJH IRU (OHFWURQ L FD)[L ®HHW X
IRID<KHDU DQG ,5& 6HFWLRQ

3RVVHVVY DQG SURYLGH DSSURSULDWH GRFXPHQWDWLRQ WR WKH ,56
SDUW\ VHFXULW\ DQG SULYDF\ FHUWLILFDWLRQV ZKLFK DUH DSSOLFD
:HEVLWH DQG

+DYH DSSURSULDWH ORJRV RU VHDOV IRU ERWK SULYDF\ DQG VHFXU]
VHFXULW\ FHUWLILFDWLRQ SURYLGHUV SODFHG LQ



FOHDUO\ YLVLEOH ORMODWIHROQYLREG WX DEPBWUH DQG

.. 1HZ ODUNHW (QWUDQWY VKDOO VHOI FHUWDRLQGL R YZULONDIE@DIHWKRS RUWX | H [TH
1HZ ODUNHW (QWFrDRYWKWHNVKQLFDO FDSDFLW\ WR PHHW WKH /HYHO F
WKHQ FXUUHQW )Y HHFPHLLDIOWDQEL DUH FRPPHUFLDO WD[ SUHSDUDWLRIY

3DUWLFLSDWLRQ Rl 1RQIBQR]DWYRQRQZBORIEW POORZHG WR SDUWLFLSDWI
DOO RI WKH UHTXLUHPHQWY VSHFLILHG LQ WKH 028 LQFOXGLQJ EXW QRMW
*RYHUQPHQW IXQGYV

20,77(" %<17(17,21
2Q0\ RQH YHUVLRQ RI HDFK 6RIWZDUH 3URJUDP SHUPLWWHG RWKHU WKDQ [

2Q0\ RQH YHUVLRQ RI D 6RIWZDUH 3URPRHSWLW KSHW FOLQW VO H & EBHYLUD/@K R %/ BRIKOR
IRUP 6RIWZDUH 3URUWDKPD DS RRGXFW LQ DGGLWLRQ WR WKH 6RIWIZDUHH YL
HEVEWIHY SURYLVLRQ GRHV QRW SUHFOXGH D OHPEHU IURP XVLQJ WKW WD
JLOMEVLWH DQG DV DQ XQEUDQGHG ILOWRHEHIOMRRBPHLFFEY RZEOW KM FFR SWK |
3URJUDP RU KDYH D YDOLG OLFHQVH WR XVH D 6RIWZDUH 3URJUDP EXW D
REWDLQ )), PHPEHUVKLS

OHPEHUVY DQG RU DQ\ 1HZ ODUNHW (QWUDQW DSSO\LQJ IRU PHPEHUVKLS ZI
UHTXHVWHG E\ WKH ([HFXWLYH 'LUHFWRU WR SHUPLW D GHWHUPLQDWLRQ
VLPLODU EDVHG XSRQ IHDWXUHV IXQFWLRQV DQG RU JHQHUTBORBKW W B F\W
'LUHFWRU VKDOO UHYLHZ WKH IROORZLQJ OLVW RI FKDUDFWHULVWLFV L

1HZ ODUNHW (QWUDQW WKDW ZLOO DVVLVW LQ WKLV HYDOXDWLRQ 1R VLC(C
VRIWZDUH LV LGHCKWLPBBORRUWKIP ([HFXWLYH 'LUHFWRU PD\ ZHL EKWWADRY WL
DFFRXQW DQ\ IDFW RU IDFWRU

L 7KH GHJUHH WR ZKLFK WKH XQGHUO\LQJ VRIWZDUH SURJUDPV DUH VX
L &KDQJHV LQ WK B QR SR HVRI@RUDWLRQ GR QRW WU D Q VIFRWHPQW. I HQWVW R/G
W 7KH GHJUHH WR ZKLFK WZR VRIWZDUH SURJUDPV KDYH D ORRN RU IHH

LY 7KH UHODWLR®Y KMISH UIHWV@HFWLYH RZQHUV RI FRPSDQLHV |RW HJN PCsU
VDPH RU GLVVLPLODU ZKHWKHU ORFDWLR Q¥ KRIWIHR WKRHUDWRR @ @LUR
EHLQJ XVHG E\ PRUH WKDQ RQH HOQWLW\ WKH GHJUHH WR ZKLFK WZR



XVH WKH VDPH WKLUGWFDUW\N GHYHORSHU

Y 7KH GHJUHH WR ZKNFBHWKB >XHRRSYDUHPDWHG WR )), RU SULQFLSDOO\ W
SUHSDUDWLRQ VHUYLFHVY DQG HOHFWURQLF ILOLQJ WR WKH JHQHUDC

YL 7KH GHJUHH WR ZKLFK HDFK FRPSDQ\ KDV DGHTXDWH ILQDQFLDO UHYV

7KH GHJUHH WR ZKLFK HDFK FRPDSD QD WDRQW KHSGIMEHQWVBIURBHUDWLRC
SDUWLFLSDWH LQ WKH WD[ VRIWZDUH SUHSDUDWLRQ LQGXVWU\

w 7KH GHJUHH WR ZKLFK HDFK FRPSDQ\ KDV WKH QHFHVVDU\ WHFKQLFD
SHUPLWWHG WR VHOO OLFHQVH RU RWKHUZLVH WUIHQWLIPIW VRKWZD Xk
RU RWKHU DUUDQJHPHQW PD\ EH UHYLHZHG IRU LWV XQGHUO\LQJ SXU

[ 7KHSHJUWHRKLAKKAR P S IK@\WIHUBGGR OVEFUH S D WRWI BIQUEH | L OLKQUY ERR S H W LY
V X E V W DXQDAQLVEAGRI I '\ HSXOEGD QF KRR P P H UFFDLIDIOH VES W BIBHY W D E P W KSR 5 R WV K |
SX U S RADHVSOR ¥ ZEHOQ WHIWER @ V L X/ WNKGRA U UGHHQ WQ DVBIHR/F ULSISGDUW R W
UHSHDOHG WOKHQIWMIMWHUVLRQ RI VXFK GHILQLWLRQ

OHPEHUV DQG RU 1HZ ODUNHW (QWUDQWYV DSSO\LQJ IRU PHPEHUVKLS LQ ))
OLFHQVHG 6RIWZDUH 3URJUDPV

L 'LVFORVH ZKHWKHU DQRWKHU 3HUVRQ RZQV PRUH WKDQ SHUFHQW F
DQRWKHU 3HUVRQ RZQV PRUH WKDQ SHUFHQW RI WKH FRGH RI WKH
(QWUDQWY DSSO\LQJ IRU PHPEHUVKLS PXVW DGGLWLRQDOO\ GLVFOR\
WKH EXVLQHVYVY DGGUHVY DQG FRQWDFW SRLQW WR YHULI\ WKH VFRSF

1N 'LVFORVH ZKHWKHU DQRWKHU 3HUVRQ LV SURYLGLQJ WKH OHPEHU DQ
RWKHU WKDQ WHOHFRPPXQLFDWLRQV DQG SURYLGH WKH EXVLQHVV I

$00 OHPEHUV VKDOO DGKHUH WR LQGXVWU\ EHVW SUDFWLFHV WR HQVXUH
SULYDF\ RI VXFK LQIRUPDWLRQ LV PDLQWDLQHG ,Q DQ\ LQVWDQFH ZKHUH
WHFKQRORJ\ VHUYLFHVY WKH 6HUYLFH 3URYLGHU PXVW DGR HAKIHWAR WAHKHWVH
OHPEHUV UHO\ RQ D VLQJOH VHUY LIFFHH SWWHRUWYLIGAHHY/ | RWR WU ROWHR Q HEW FENH BY L F
PXVW PDLQWDLQ VXFK WD[SD\HU VHFXULW\ DQG SULYDF\ IURP RWKHUV ZKI|

IXQFWILRQDO LW \HEIVOMREBQG 6RIVVAPEHWBYRIUDRU 1HZ ODUNHW (QWUDQWYV .

DQG WKH ,56 ZLWK D WLDQAGWRUWKIE O BWISHIW SFEMAHED IBRHE HEO'HWH QR OHVV W
EHIRUHHEKHWH LV H[SHFWHG )WRH:RH@WY W HOHPEGIO VEH IXQFWLRQDOO\



DGHTXDWH LQ SHUPLWWLQJ D W [KBWXUDWR WRR SOHWH) ¥ DIYS BRHKWVIRY WRID W FZ
WKH ,56 DQG WKH ([HFXWLYH 'LUHWW R H H HE@HWHY XN DNEKDIFISE HDREGI BU WKH ([
GHWHUPLQH WIKDW ® RY PLEHZE R WWZDQW 13 UIRRDUDW WNR XIMH DQG KDV RU ZLOO |
PHDVXUDEOH UHGXFWLRQ LQ WKH DELOLW\ RI WD[SD\HUV WR FRPSOHMEY MWKI
PD\ EH GHOLVWHG XQWLO ERWK WKH ,56 DQG WKH ([HFXWLYH 'LUHFWRU DUF
DQG RU 1HZ ODUNUMWH(IHWEWDYW\VIVDELOLW\ KDYH EHHQ DGGUHVVHG
'LVFORVXUH RI )RUPV DQG 6FKHGXOHY DQG /LPLWDWLRQV

(DFK OHPEHUHOULDOORR|I WKH VDPH IHGHUDHUHRUPY WRBELWFEBBXDHRAMPHEBEFL
WKH\ DUH RXWVLGH RI WKH PLQLPXP UHTXLUHG FRUH IRUPVY DQG VFKHGXO

(DFK OHPEHUHDULDY RIPLQLPXP WKH &RUH )RUPSWWNDGE KFKHBBXOHY6 DM VKR X ®
ZLWK )), WR DGG QHZ IRUPV EHIRUH WKH VWDUW RI WKH ILOLQJ VHDVRQ D

(DFK OHPEHU DQG RU 1HZ ODUNHW (QWUDQW ZLOO GLVFORVH DQ\ OLPLWDYV
VXSSRUW OHPEHUV DQG RV ILHH URPEIMWG(IOM OB WYH VK D O ODW BNRIUSHYF BID
(QWUDQMH/ JLOH /DQGLQJ 3DJHV RU VXFK SDJH PXVW KDYH D FOHDU OLQN
H[DPSOHV Rl OLPLWDWLRQV UHTXLUHG WR EH GLVFORVHG LQFO XG H)REXW |
DQG RU WKH ODFN RI D IRUP QHFHVVDU\ WR S U H B-DWLHP DWIHMORWQY W & DI R ULPW
LQFOXGH DQ\ IRUP WKDW LV QRW URXWLQHO\ UHTXLUHG H J WKH VHSDW
RIHULQJ LV SDUWLFXODUO\ RULHQWDWHG DURXQG VXFK IRUPV

(DFEHEHIL GO H BUO F /RS S RUMKHGDX@QR YV RD G G LWRKPH T X EBHEBR U RAX S S RRIQWH
OHPEHJPUHH )LOH /DQGLQJ 3DJHV RU WKURXJK OLQNV RQ VXFK SDJH

6HFXULW\

OHPEHUV ZLOO FRPSO\ ZLWK WKH ,56 H ILOH 6HREXWVLWRYDRF3,B6YHD FLGM BRI
%XVLQHVYVY 6WDQGDUGY ODQGDWHG DV RI -DQXDU\

OHPEHUV ZLOO SURYLGH QR ODWHU WKDQ 'HFHPEHU WK HDFK \HDU WR W

L 7KH LGHQWLW)\ RES\SURFRBSIQPHQW &DUG ,QGXVWU\ 3&, VFDQQLQJ"
KWWSV SRIAZHF X UL WIVDBBQBFHGBFARPSDQLHVBSURYLGHUV DS SURYHGE

L $Q ([HFXWLYH 6XPPDUYV RBI&W® & HHPELHILL W \7 B HFXXRMD BFDIQD 00 LQFOXG
FHUWLILHG 3&, VFDRID IGCDWHQYBERWFDQ FRQGXFWHG KRZ PDQ\ OLYH K
ILQGLOIDWQHUDELOLW\ VHYHULW\ OHYHOV VKRXOG EH XVHG WR FDWHJF
RI FRQFHUQ RU PHGLXP ULVN



RU ORZ ULVN EXW SRWHQWLDO SUREOHPYV

OHPEHUV ZLOO SRVVHVV DQG SURYLGH DSSURSULDWH GRFXPHQWDWLRQ W
WKLUG SDUW\ VHFEXULW\ DQG SULYDF\ FHUWLILFDWLRQV

$QQXDOO\ EHIRUH ILOLQJ VHDVRQ ODXQFK 1)), RU LWV OHPEHUV ZLOO FR
OHPEHUV SULRU WR WKH VWBUDWRKWKBDVVEVYPNGIWYRALQL. OO EH FRQGXFWH!
$FFHSWBDWWHQJ 6XWWRVWLQJ 6HUYLFHVY UHODWLQJ WR WKLV DVVHVVPHQ'
MRLQWO\ FUHDWHG E\ WKH ,56 DQG )),

,/] D OHPEHU LV QRW OLVWHG RU LV GHOLVWHG E\ DJUHHPHQW RI WKH ,56
YXOQHUDELOLWLHYV WKH ,56 DQG )), KDYH WKH LQGHSHQGHQW DXWKRULW
YHQGRU FKRVHQ E\ WKH OHPEHU LI WKH OHPEHU LV GHOLVWHG IRU FRQFH!I

2 Q ON K HH F X WILLY HFW IREI6 0Q ®IIHFW B G L YERKSRQED SSURDIIEPENGH I LFL HG A QN
UHVXOW RI DQ\ DVVHVVPHQW E\ WKH ,56 RU JUHH )LOH ,QF

,PSOHPHQWDW LR ®XR\ RFTRBIQEGHNIMOWR &RPSXWHUYSDQ® +XPD@F$ OHPEHU)
LPSOHPHQW D SUSRIEBP RQ WKW HWHMEEVMLWH DV D FRQGLWLRQ IRU7RB RSBFE
LPDJHV RI WH[W VKRXOG EH GLVWRUWHG UDQGRPO\ DQG XVHUV PXVW7WHKF
&$37&+BXVW EH LPSOHPHQWHG VXFK WKDW D XVHU RWHMW VI REF SV R PHGIG\L BI
YRU DGGLWLRQDO LQIRUPBWRRQDRQ OMIRIE R$E 7RB$UHIHU W RV&OIITE HIHY REXO
SDIKHWWS FDBINFKD QHW

(DFK OHPEHU ZLOO HQVXUH WKDW YLVXDOO\ LPSDLUHG SWDR3ODPHUV PD\ DFF

+ D F NSMVUWV D F8IW VDEDRISS WY DW . Q W IIHEMIRMHR Q OHPEHU

$Q\0HFE HW KDMDRIQ® QD SS U R S Y E DRIBIW D S I UHWWDQU @ U PW BIQXR® X W KFRHULLVLRWY KEHR X
OHPEMUSURYLVLRQ RI 6HUYLFHV PXVW LPPHGLDWHO\

L 5HSRUW DV VRRQ DV SRVVLEOH WKH XQDXWKRUL]JHG GLVFORVXUH WR
EXVLQHVY GD\ DIWHU FRQILUPDWLRQ RI WKH LQFLGHQW OHPEHUV VKI
UHSRUWYV HKWWS®DRYZAVRIHVVLRQDOV H )LOH 3URYLGHHSR WHEIBWWQ WWHV6 H
,QFLGHQWY XSGDWHG

L KXW GRZQW HPHEH UGHEOQVWWH DW WKH WLPH RI GHWHFWLRQ

7KH ([HFXWLYH 'LUHFWRU DQG RUHWKHN DXWKRVYH VFRFROWHIKW HFPRIZAQ DQ®& RU
JLOMHEVLWH LI WKH ([HFXWLYH 'LUHFWRU DQG RU WKH ,56 EHOLHYH EDVHC(

XQDXWKRUL]J]HG GLVFORVXUH RI WD[SD\HU LQIRUPDWLRQ KDV RFFXUUHG D



WD[SD\HU UHWXUQ LQIRUPDWLRQ H[LVWV 2EMHFWLYH LQIRUPDWLRQ LQFOC
WD[SD\HU LQIRUPDWLRQ 2EMHFWLYH LQIRUPDWLRQ LV QRW PHUHO\ D FRP
GLVFORVXUH KDV WDNMKBOKSD IFRHP SORDAHMMWHRU DOOHJIJDWLRQ ZKHQ VXSSRUW
REMHFWLYH LQIRUPDWLRJIHH QIEEMHDIVBHRPEHEHHQ YROXQWDULO\ RU LQYROX
WKH ,56 DQG WKH OHPEHU ZLOO FRQGXFW D SURPSW UHY LW Z) WRH HIEEQVHLWHH V
ZHOO IRXQGHG 6XFK D UHYLHZ VKRXOG EH FRPSOHWHG E\ WKH VHFRQG E.
FRPSOHWH WKH UHYLHZ EDVHG RQ D IDLOXUH E\ WK H HPEREWHUWH W RBILEYHRVE H UPL
UHOLVWHG RQFH WKH LVVXHV ZKLFK FDXVHG FRQFHUQVY DUH UHPHGLHG E
HYDOXDWLRQMW ) WDHGHMEHUWH EHIRUH DQ\ UHOLVWLQJ LV SHUPLWWHG

20ALPH 1R &RVW BHISO\HYI SFHMWX WKH ,56 KDV UHMHHWKE @ WBPEMHBW ZLOO S

UHWXUQ WR EH UHILOHG DW OHDVW RQH WLPH ZLWKRXW FRVW WRUWWMNUWQDY:
UHVXOW RI WKH WDDSIB\HK JV WEWUWNRISDHUQFRUUHFW 661 FD XV W UWHRAHX | 5B

6HOI 6HOHFW 3HUVRQDO .GHQOAIPIERDW IPRXY WXPHEBHRIMW 3/, HO®l VHOHFW 3,1V DV

HOHFWURQLF ILOLQJ RI IUHH VHUYLFHV

7LPH 2XW )Y DWIXHPMEHUYV PXVW LQFOXGH D IHDWXUH LQ WKHLU WD[ SUHSDUD
DUH PDGH IRU D SHULRG RI WLPH FRQVLVWHQW ZLWK EHVW SUDFWLFHYV DSS

*XDUDQWHH RI 4DOFXODWLRQV

(DFK OHPEHU VKDOO JXDUDQWHH WKH FDOFXOHDUALIQRQ 6 WSHW HR U R W& LEQ \L \D U +
JXDUDQWHH )RU WKH SXUSRVHV RI WKLV VHFWLRQ WKH WHUP 3&DOFXOD\
PXOWLSOLFDWLRQ RI QXPEHUV DQG UHODWHG DXWRPDWLF IHDWXUHV WK|
ZKHUH D WD[SD\HU FDQ PDNH D GHFLVLRQ WR VXEVWLWXWH D QXPEHU IRU
QRW UHVSRQVLEOH IRU FKDQJHV LQ WD[ ODZ BOGH P BWKH &ZRQIU BBV XU,
LQWHUHVW UHVXOWLQJ IR BRDQ Z-DUJHR BRUIRQ FADICHE \WH RBDNU QRWZLWKVWD QG L
JLOHBWY DPRXQW RI WKLV JXDUDQWHH VKDOO EH OLPLWHG WR WKH DPRXQ'
LPSURSHU FDOFXODWLRQ

7KLUG 3DUW\ &HUWLILEFDWLRQ RI 5HWXUQV (DFK OHPEHU FRPSDQ\ PD\ EH
SURJUDP DFFXUDWHO\ FUHSWXYH® WKH WD[SD\HU

6HFWLRQ & RPHPOEDWYF W KDOO RQO\ XVH RU GLVFORVH WKH WD[ UHWXUQ C

LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI 6HFWLRQ Rl WKH &RGH

OHPEHUV ZLOO YDOLGDWH WKDW WKH VHUYHUVY DQG WUDQVPLVVLRQ RI WEL
ORFDWHG RXWVLGH WKH 8 6 RU DQ\ WHUULWRU\ RU SRVVHVVLRQ RI



WKH 8 6 WKH WD[SD\HU PXVW DJUHH DQG VLJQ D IRUP FRQVHQWLQJ WR W
H DQ@GHDR/ XU\ 5HIXODWLRQ t D IRU FRPSOHWH LQIRUPDWLRQ Dt

8VH RI 66 HQHYHU WD[SD\HUVY DUH UHTXHVWHG RU UHTXLUHG WR SURYLGH W

[ILQN %DFN WR WKBHBEHW®RY BXWWM SURYLGH D K\SHUOLQN |RYBWHMUHY DR W K M
WD[SD\HU LV LQIRUPHG WKH\ GK QBRNHIXP@® IDI \VIFRFUR @ & HO Q i R BMEIRIF N HR Q. OWK HD @

'LVFORVXUH Rl &XVWRPBHPEHUWL P \2\8 VWIORI@W O\ OLVW WKHLU FXVWRPHUKUM
GLVFORVXUH PXVW EH D¥DUOHEDPHORQDMIGHL QHBPBPHAH RU VXFK SDJH PXVW KD
I[URP WKLV SDJH OHPEHUV PXVW SURYLGH WD[SD\HUV D PHWKRG WR REWDL

BSULQWLQJ 5HWXUQV

OHPEHUV PXVW SHUPLW D WD[SD\HU ZKR TXDOLILHV IRU D IUHH UHWXUQ W
ERWK H ILOHG DQG 3RISHEFEDBOHGWI HPXXWQEH SURYLGHG IRU WKH VDPH SHU
WKDW VXFK VHUYLFHY DUH SURYLGHG IRU I[UHH WR FRPPHUFLDO FXVWRPH

OHPEHUV PXVW SHUPLW D WD[SD\HU ZKR GRHVY QRW TXDOLI\ IRU D IUHH UH
FKDHIG WR OHFHFREFRPHWIFLDO FXVWRPHUV

OHPEHUV PXVW SHUPLW WD[SD\HUV ZKR KDYH EHJXQ WR FRPSOHWH D WD]

$YDLODELOLW\ RI, ) DHHHWHWHUL¥FHWHY KDYH QRW EHHQ PDGH DYDLODEOH RQ R
ZLOO QRW EH OLVWHG DIWHU WKDW

GDWH ,| DVOHREBHVHUYLFHYV ZLOO QRW EH DYDLODEOH IRU WKH UHPDLQGHU
ZLOO EH UHPRYHG (DFK OHPEHU VKDOO SURPSWO\ QRWLI\ )), DQG WKH ,56 F
PDLQWHQDQFH L H IGRZQ WWRBWRLWOQ@VLFLSDWHG WR H[FHHG KRXUV LQ
EH UHVWRUHG WR: WEWLVBB ARHLH IVOWHQW ZLWK ,56 VHUYLFH FDSDELOLWLHYV
([HFXWLYH 'LUHFWRU DJUHH WKH VHUYLFHV FDQ EH UHOLVWHG ,56 PD\ GLV
WR WKH GDWH WKDW ,56 FORVHV SURFHVVLQJ WKURXJK WKH OH) SURJUDP

%ODENBBMWMWVDLQLQJ D FRQVLVWHQW OHYHO RI VHUYLFH LV LPSRUWDQW
1R SODQQHG EODFNRXWYV RI VHUYLFH DYHUEBUPLWWHG IURP -DQXDU\ Wk

8QSODQQHG EODFNRXWV RU VFKHGXOHG PDLQWHQDQFH LQ H[FHVV RI KR



QRWLFH RI XQDYDLODE
RF

D W\ WR W 56 1), UBIGIG) L DKH/@GHD B B B Y H E DL C
RQ PRUH WKDQ RQH L

KH
V JURXQGYV IRU GHOLVWLQJ

'XULQJ DQ\ XQSODQQHG EODFNRXW RU VFKHGXOHG PDLQWHQDQFH FXVWR
RU KDYH DFFHVV WR WKH IHH EDVHG VHUYLFHV RI WKH OHPEHU

&ROQWDFW 3HUVRQ(DFHK DRWEQUWPDWLRHQMRDWRISURYLGH D FRQWDFW QDPH DQ
UHDFKHG KRXUV SHU GD\ GD\V D ZHHN IRU LVVXHV UHJDUGLQJ XQ DKL (bl
DV ZHOO DV WKH ([HFXWLYH 'LUHFWRU LV HQWLWOHG WR GHOLVW DQ\ OHP
SHULRG

(OoLIrBsb\HUYV 1R BURPRWLRQDO &RGHVY RQ SHRFWHMIL QUNHWHWR BDLEBHELWRY\
SURJUDPV FDQQRW XWLOL]JH SURPRWLRQDO FRGHY RU UHEDWHY DV WKH PH

7/DJJLQJ RI 5HWXUQV )RU WD[SD\HUV FEKRLMWHHWMIKH B D VO K RHEBAL YWHHB QIEQAWD Y H [
UHWXUQ WKDW UHWXUQ VKRXOG EH *WDJJWMGUNRURNWRDUBBDDQKHGRHME Q
VHUYLHRHUMMHEIE\ OHPEHUY LQ SHUPLWWLQJ HIWHQVLRQV WR EH ILOHG

,QHOLJLELOLW\ 1RWLILFDWLRQ )UHH )LOH SURJUDPV PXVW XQHHXLYRFDO"

L 7KDW WKH\ DUH LQHOLJHB®DMHGIRU WKH IUHH ILOH RI
1 7KH UHDVRQ WKDW WKH\ DHWB IQRW WE®LJRE R IR KHVKBIPRII VFUHHQ DV
DUUDQJHPHQW H J &WHGKMW ADWRH WFKIH @D [SD\HU ZLOO EH QRWLILH(

D &RQWLQXH RQ WKH OHPEHU VLWH DQG SD\ D IHH WR ILOH WKHLU |
E S5SHWXUQ WR WKH )UHH )LOH ODQGLQJ SDJH
/ILQNV WR 3DLG 6LWH 3URYLGLQJ DQ DXMWHRWPLDNWH W B0 N H®EPH BV B & )08k

6ROLFLWDWLRQ IRU 3D\PHQW OHPEHUV VKDOO QRW SRVW D ELOOLQJ VFULl
FDUG LQIRUPDWLRQ IURP FXVWRPHUV ZKR TXDOLI\ IRU D IUHH UHWXUQ ZK

'DWH &KDRHH®B6 KDV WKH DXWKRULW\ WR FKDQJH DQ\ GDWH XWLOL]J]HG LQ W
UHTXLUHPHQWY RU WR XSGDWHLRMW HF®2 B IHDXXKK FIRKCOHQJGI DAL OO BH WLHG WR
UHTXLUHPHQWYV

'LVFORVXUH RI 6WDWH 3UHS DY D WLIREODRIGH) VOULIDN H SWDI RSQAH SDUDWLRQ DQG
6WDWH )UHH )LOH 3URJUDP )), LV QRW UHTXLUHG WR SURYIZ&H |56 MHW QIR
OLQNV WR DQ\ 1RQ )UHH )LOH 6WDWH 'HSDUWPHQW :RHBHWH XH ZHEVLWHV |




)), PHPEHUV PXVW GLVFORWUWEHL R Y \MDWHK LVMEIWHFGX REHOMREGLID J 3DJH C
VXFK UHWXUQV BOQHRHUHHRBWBBDEG/WDWH UHWXUQ SUHSDUDWLRQ DQG H IL
RIHULQFOXGLQJ D VLQJOH FRQVROLGDWHG IHBVI R K DVOXF K N HBULWISFHD \HIEH R R
SURPLQHQWO\ DV DQ\ DHGH.GV LRHDEH VW IPYXMVAM\E RRYLGH WKH OLWVWLR I O/WWDWA
LQFOXGH VWDWHY WKDW KDYH FRPSOHWHG VWDWH WHVWLQJ DQG ZKRVH
OHPEHUV VKDOO LQFOXGH D OLVWLQJ RI HDFK 6WDWH )UHH )LOH 3URJUDP
WD[SD\HUV WR DFFHVSDWWR H® R ERIUSHY H QXK IBQWDWH JUHH )LOH RI

7KH ,56 PD\ SURYLGH LQIRUPDWLRQ IRHBWOWU®B\HUYVY RQ WKH ,56 )UHH )LOH
6XFK LQIRUPDWLRQ PD\ LQFOXGH EXW LV QRW OLPLWHG WR WKH IROORZI

L YHGHUDO JUHH )LOH VXSSRUWY SUHSDUDWLRQ RI )H GHWU DWCH W R[UUSIMLGU
SUHSDUDWLRQ DQG H ILOLQJ VHUYLFHV
L 6RPH FRPSDQLH®DAWDRMWHRVD[ SUHSDUDWLRQ DQG H ILOH VHUYLFHV

7KH ,56 IXUWKHU DJUHHV LW ZHEY LYRWY RU DYQL\GIHR Q L)YQYMWH WLIRO W K MVHEW H W HIV S
,56 JRY )UHH )LOH ZHEVLWH

8QLODWHUDO &KDQJHVS$E\ 8 6 L ORWHHIWIPG WD QJHV LPSRVHG E\ WKH

86 JRYHUQPHQW RQ )), ZKHWKHU E\ VWDWXWH UHJXODWLRQ RU DGPLQLV\
WR FRQWLQXH )), DQG FRXOG UHVXOW LQ DQ LPPHGLDWH VXWSHQQRIXRLR!
IURP WKH ,56; HEWH. WIHOWR 1RQ JUHH )LOH 6WDWH 'HSDUWPHQW RI 5HYHQXH :
REOLJDWLRQV LQ WKLV 028

&RPSOLDQFH ZLWK JHGHUD O(DAVKDOMHP EBIQ GV KDFDAD SDRYLGH DOO 6HUYLFHV LC
DQG ORFDO ODZV UXOHV DQG UHJXODWLRQV (DFK OHPEHU VKDOO LPPHGLI
RUDO RU ZULWWHQ DOOHJLQJ WKDW VXFK OHPEHU LV QRW SURYLGLQJ WKH

I1RFTUDQVIHW I RIDPHQW Rl1 OHPEHRVKHBE-HUPDWWHDBQVIHU LWV PHPEHUVKLS L(
UHVXOWIJRURBHMWFTXLVLWLRQ WR D VXFFHVVRU FRUSRUDWLRQ WR WKH OHPE

JUHH )LOH ,QMBREBWMRULOO SURYLGH DQ HOHMWMBIRECHAEHIHHYV) ISWHR Y QGLED W FBL
JLOH SURGXFW WKH\ ZLOO SURYLGH D 6SDQLVK )UHH )LOH LQGLFDWRU

7KH ,56 DJUHHV LW ZLOO QRW XVH WKH LQGLFDWRU WR EXLOG D PDUNHWL
7KH ,56 DJUHHV LW ZLOO QRW XVH WKH LQGLFDWRU WR FRPSLOH FRPSDQ\
7KH ,56 DJUHHV LW ZLOO RQO\ XVH WKH GDWDEDVH WR FUHDWH DJJUHJDW

'LVEORMKHIHS56 ZLOO HQVXUH LWV HRWMHBHR R\RD ZDIRKW RDW)LRRRQFHUQV DERXW
GDWD DQGIRB®WIQRMILAH DQG RSSRUWXQLW\



WR LQWHUYHQH E\ )), DQG LPSDFWHG FRPSDQ\ DV LV UHTXLUHG E\ VWDWXW

7KH ,56 ZLOO SURPSWO\ QRWLI\ WKH ([HFXWLYH 'LUHFWRUY  QRGAWDLIW EQWLQ F

&RQJUHVYV DQ\ ,QV S /IRSEBYHRE BWIMHO RRMUD SULYDWH SDUW\ LV UHTXHVWLQ

OHPEHUV DQG WKH ,56 KDV FRQFOXGHG LW FDQQRW UHIXVH WR SURYLGH

L 7KH ([HFXWLYH 'LUHFWRU XSARQ W WHHL W VL | WKDHW,5R® PD\ LPPHGLDWF
SURYLGLQJ WKH LQGLFDWRU

L )), FDQQRW XQLODWHUDOO\ VXVSHQG WKH LQGLFDWRU DEVHQW SURR
LQGLYLGXDO OHPEHU GHVFULEHG DERYH KDV EHHQ FRPSLOHG RU UHO

mw ,Q WKH HYHQW DQ\ GRPHVWLF ODZ HQIRUFHPHQW DJHQF\ IRUPDOO\ V;
UHVXOWLQJ IURP WKH LQGLFDWRU WKDW LV QRW DJJUHJDWHG QRWLI
H[FHHG GD\V DQG

Ly $Q\ OHPEHU V ZKLFK VXVSHQGV WKH LQGLFDWRU LQ DFFRUGDQFH ZLV
WRWDO QXPEHU RI DFFHSWHG H ILOHG WD[ UHWXUQV RULJLQDWLQJ IL
WKH ,56 DQG WKH ([HFXWLYH 'LUHFWRU

B3RS XSV 6S\ZDUH DQGERRGKHU, DO ENB W ZRUN ZLWK )), WR GHYHORS IXUWKHL

HQVXUH WKDW WKHLU ZHE VLWHYV JUHH )LOH SDJHVY DUH LQ FRPSOLDQFH ZL\

AXVWRPHU 6DWLVIKOHWHRBDHIOXWYHOO SURYLGH WKH QHFHVVDU\ VXSSRUW WR

$QQXDO 5HRUHZW\ PXOWL \HDU DJUHHPHQW EHWZHHQ WKH ,56 DQG WKH )), R
3URJUDP DQG GHFLGRHSODRYWPHQWY\QHHG WR EH PBQHLURIUW KH PHW VI DA U@IE
VKDOO EH UHIOHFWHG LQ DQ 028 H[HFXWHG E\ WKH SDUWLHYV

$QQXDO 5HKHVIBBRQPLQG WKH ([HFXWLYH 'LUHFWRU PD\ DQQXDOO\ UHYLVH WKI
UROHYV

ORGLILFDWLRQV WR 6WIRHK GHEFEEW IRY B UIDLFFWFIWRIU DQG WKH ,56 PD\ XQLODWHU
WKH 6WDQGDUGY RI 3UDFWIORHD G UIWQ R VIX®! WD YGDVEQY VKDOO EKHHSURKFXW I
'LUHFWRU DQG RU WKH ,56 VKDOO GHWHU P L QHF ?MLH W KLHPUWP AVGKLHD W\WW D © 8 D UFD\Q (
DQ\ LQVWDQFH ZKHUH WKH ([HFXWLYH 'LUHFWRU DQG RU WHKMHW,I586HE HADKLHH Y. R P
HIHFW Rl WKH QHZ VWDQGDUG VKDOO EH QRWHG LQ WKH HPIHFRONVWYH Q \GIWWW
ILUVW EXVLQHVYV GD\ LI WKH ILIWK GD\ IDOOV RQ D ZHHNHQG RU KROLGD\

SHUPLWWHG 6D O/0B UWEDROBEFWDRIGVGHOOLQJ

6DOH RFODBWSIHWHKUQV 3HUPLWW RS SOXWUM XK RHT@WWHRIGD OHPEHU



JUHH )LOH /DQGLQJ 3DJH PXVW EHIBDE QRUMRMDIHH DV HIIHWOR TNQH SIWIHHEED RD V8 |
UHWXHQ RXVW EH

FOHDU DQG ORFDWHG RQ WKH WR $HUH VR | RAGKWHY ODUDHG X @ 8 G D WHK HDIGIG \L ID®L
DQG H ILOLQJ PXVW EH SUHVHQWHG ZLWK D W\SHIDFH DQG BKIRRRD WRF & U
I[UHH RU SDLG VWDWH UHWXUQ PD\ EH UH$HDMWEG RBPEMN®GIWRRIQTHU W RR B
XWLOLWLHMBID QWOWH UHWXUQ

6DOH RI )HGHKB@DSSIMMKUQRHY 1RW 4XD:EHIQ LDV Ve Bl LSFOL\W W e WWHHN L O H P/BH)!
DQG EHJLQV WR FRPSOHWH D UHWXUQ EXWVXIQ\WHPBIKH OH F BB Q RS\ TR QU E
ULJKW WR SD\ D I|HM URIW WEK® UHBEHENYK RXIOIGF IQ RWDH[FHHG WKH XVXDO FRF
WD[SD\HUV ZKR GR QRW TMIUWVKIN IIRIH \WRKH WHKGHIBIBEG RDO UHWXUQ 6 RQ\S LEH
D W\SHIDFH DQG SURPLQHQFH QR OHVV MKKID@QHWE H UP P X\RW LDAD\VRI SWH WL & B
UHWXUQ WR WKH )HGHUDO JUHH )LOH VLWH )UHH UHWXUQV FDQQRW EH St

5SHDVRQDEOH D QG J&XNVIRRPD\BIUEKOH RI &UHGLW &D H G RWBLOMW EFUL F R P SO
WD[SD\HUV ZKR KDYH D EDODQFH G XH WHDRR EDEGH VW §06 UFX W\ B F DEN BSKIIRLY
SD\PHQW VHUYLFHV WKW SEIRSYDLE HR GHROME/L SHWXRQ@ &KHFNV DQG RWKHU
SHUPLWWHG E\ WKLV VHFWLRQ

&RQWDPWDINRUV 6XEVHTXHQW WR FRPPXQLFDWLRQV UHODWHG WR WKH SL
PDUNHW WD[ SUHSDUDWLRQ VHUYLFHV WR )UHH PIDOMHL XN 8 U R SW IR GH WBHROE Wk

1R 2ZWKHU 6D O HM WQ GLRHWA@WLIQVLRQDO VDOHY RU VHOOLQJ DFWLYLW\ DUH ¢
DERYH

BHUPLWWHG 1RWLFH RI 2WKHU 6HUYLFH WV KRH 0OHFERAQG) B i H1 HZO){DHVBIQRED® 9/ B
VKDOO SULPDULO\ SURPRWIH WK H QBPEKH )SHHALQOKBRRYLGH DJUHHG XSRC
RQ HDFK @QHPWEHHH )LOH /DQGLQJ 3DJH DQG ZLOO DGGLWLRQDOO\ GHVLJIJ@DW
JUHH )LOH /DQGLQJ 3DJH |RH UAX WD CSIDQ B X IV J W RIVE)BUBYRI ) WAKHH /DHPGELHQD 3D WH \
3DLG 6HUMUERQ 2BHIBHMEBDLG 6HUWYILEHE 3DJH LV WKH SODFH ZKHUHI MWD SWI
SURFXUH IRU D IHH WD[ UHODWHG YDOXH D&BGW & HWAHWLYR G HOW RKIHE 0 WR/EGHHIP E
SURYLGLQJ D VSHFLILF OLVW RI VHUYLFHV LW SURYLGHYDWR O\LIVMS LR H U M LR
DSSHDU RQ WKBIDLGPEMBWYILEE 3DJH ,QIRUPDWLRQ DERXW JUHH )LOH PXVW
DERYH WKH IROG ,I| YDOXH DGGHG EXWWRQV DUH OLVWHG RQ WKH )UHH )l
YJLOH /DQGLQJ SDJH ,I| WKHUH DUH DQ\ IODVKLQJ LPDJHVY WKH FRQWHQW F
GHYLDWH IURP WKH VWDQGDUG SUHVHQWDWLRQ RQ WKH OHPEHU )UHH )LO
DOVR LQFOXGH LQIRUPDWLRQ DERXW VWDWH UHWXHQ RREWYRQW H. Q FOXWIC
ILOLQJ D OLVWIRUM® DWGIGI RWE M UD O



IRUPV DQG VHAKHEBEXOHFRULW\ DQG 3ULYDF\ VHDOV WKDOBHDQ\OR E B QCGALIMBIO

7KH OHPEHU VKDOO KDYH D SURPLQHQW OWQ3D ISE Wb MHIBWWEX BI/IH SRHUNVR Q
WR WKH OHPEHU )UHH )LOH /DQGLQJ 3DJH

7KH OHPEHU VKDOO DOVR KDYH D SURPLQH@QW)OHRNLDHUGDWELQJ SIS DNR
WKH6 JRYHH )LOH /DQGLQJ 3DJH

1DPHY 8WLOL]HG E\ OHPHHPE KRV YKPIOHOYy SRVVHVYVY D FOHDU DVVRFLDWLRQ EF
.56 JPVG WKHMWHREPKSWDWQ\ RU SURKGXHF W BRPEHDQ\ RU SURGXFW QDPH KDV EHH
FRPSD®@KH ([HFXWLYH 'LUHFWRU DQG WKH ,56 KDV WKH DXWKRULW\ WR DFF}
DQG LI WKH ([HFXWLYH 'LUHFWRU UHIXVHVY WR SHUPLW VXFK FKIDWUHOHW L1\R
QDPH RI FRPSDQ\ RU SURGXFW ZLOO EH SHUPLWWHG RQFH WKH OHPEHU VXE
FKDQJH LV UHTXLUHG E\ DQ DGMXGLFDWLRQ UHJDUGLQJ VXFK QDPH

8VH RI WKH JUHHBLGHE DRIR WKH OHPEHUV DJUHH WR XVH WKH @HRIML RRQ VRIVY
7JUDGHPDUN D Q$/&RBQ)BHW BQGHHFEHQWH 'HFHPEHU

SURPRWLRQ RI WKH YKHH,5BECZH GO RPIWNDHP FRQVYRVWN OQWR IRREG R WIHWWKHHI JUHH )
PHGLD DFWLYLWLHYVY LQWHUDFWLRQV ZLWK RWKHU IHGHUDO DJHQFLHV VRF
DSSOLFDRWHL REBVZLO O P DIRKWW WRHVGWGHIUHH )LOH WR$86 MRQ D 6 S®H. IFIDWWLIRRQQ EN
ZLOO GHSHQG RQ EXGJHWDU\ bQG RWKHU ,56 FRQVLGHUDWLRQV

LQQRYDWLROMG ,56 DJUHH WKDW VSHFLILRUWRQWKIRQOORGX 2 HDRPGS R QUR ISQUURML Gt
EHQHILW RI )UHH$HAFRRU @/IOBWYHWKVWDQGLQJ RWKHU WHUPV LQIWKWY Y28 Q6F

3UH 3RSXODWLRM[SID IRUPDBBLIR®WG )), VKDUH WKH JRDO WKDW
WR LQFRUSRUDWH WHFKQRORJV \8K D RUS\WHD \$ RISHTVOXOUNDH 8 OV DUGWRI W KH F X

ZKHQHYHU D )UHH )LOH W [ BUDH H UHLEOVHHW HD IRWPBEEIUFRQVHFXWLYH \HDU V

B3UH 3RSXODWIDRAURIDWD DQKSP W R<EDXU BH@M U QV

,56 DQG )), bJUHH WKDW OHPEHUV VKRXOG LQFRUSRUDWH WHFKQRDOD®RJI\ \
RUGHU WR SUH SRSXODWH LQGLYLGXDO FXUUHQW \HDU WD[ UHWRU QVMZ
OHPEHUV WKH XVH RI VXFK WHFKQRORJ\ IRU XVH LQ WKH )UHH )LOH SUR
SURWHFWHG ,I VXFFHVVIXO LQ SURFXULQBUW XWHKHWNHKRIROREK DWH FXRQ RR
FKRRVH WR SURYLGH WKLV VHUYLFH WR WD[SD\HUV ZLWKLQ WKH )UHH )I
RZQ WHFKQRORJ\ WR SURYLGH WKH VHUYLFHVY GHVFULEHG LQ WKLV SDU
PD\ UHDFK ZLWK SD\UROO FRPSDQLHV WR HQFRXUDJH WKHP WR FRRSHU




WKLV SUH SRSXODWLRQ

,56 DQG )), PXWXDOO\ DJUHH WR VXSSRUW DQG SURPRWH JHUHKRDEDOHBLDWY\
VLPSOLI\ WD[SD\HU FRPSOLDQFHHUVMNEKED V @G@®XWDIV UF DR/UGHWFIUR &/$FEIS DQ FC
B3URJUDPPLQJ ,QWHUIDFH $3, SURMHFWV FRQVLVWHQW ZLWK DOO RWK

7KLY DJUHHPHQW GRHV QRW OLPLW ,56 IURP SURYLGLQJ SKRQH EDVHG
WD[SD\HU RW w8BVWHOQWDWLYH UHJDUGLQJ LVVXHV LQ D SUHYLRXVO\
,56 ZLOO PDRUHWO QY RHIFRPPXQLFDWH LWV DFWLYLWLHV LQ WKLV UHVSHFW

$57,&/( 7(50

7KLV DJUHHROZBW® WKIDDO EH FRPSOHWH DQG ELQGLQJ DV RI WKH GDWH RI WKs (
028 FRQWLQXHV U HAWRUVFHWLQGLWIV WHUP L QDKWL /@l IRRXEZEFBWIRIE\H UHD UV | HFRAPL Y W \G B

2FWREHU WR LWV WHUPLQDWLRQ GDWH ZKLFK VKDOO EH 2FWREHU
DJUHHPHQW 2QO\ SURYLVLR@V28 VKD @ GIHFRIRHK MKRB -DQXDU\

7KH HDUO\ FRPS®IPW URQLRMWMIQKISHG WR SURYLGH JUHDWHU VWDELOLW\ IRU WKH

FRPSO\ ZLWK WKH S#ORS LBALRQRYRGWEHDGYDQFH QRWLFH EHIRUH -DQ DQG W
XWLOL]JH RQO\ L DQG RI WKH WK 028 WR 2GR BRI IGXUILQJI WK FRPSOHWLR
$57,&/(

%5($&$1' 5(029%/ )5207+( ,56 )5(( ),/(%6,7(

5HPRYDO IURP WKHHEV¥HWHARABH@HVWLQJ PD\ EH UHPRYHGHBERIPWMKRU5B LW}
PD\ EH UHIXVHG SHUPHW.IROXWRQUQWKWHBBV)\MHHED®HG XSRQ WKH RFFXUUHC

7KH ,56 DQG RU WKH (WHENWHYIRLQDAMAWRRUWKDW D 1HZ ODUNHW (QWUDQW C
6WDQGDUGYV RI 3UDFWLFH RI WKLV 028

7KE560QG WHH F X WLLLYHHRUG R W H U PW RIDW P E & DI\D L OWRE R YBLHAHY L BHFW R U @ D\QRGMV D Q (
R 13D F WMLHFRIUMWK K128 D Q\E O P E K DY RMWD NHHE H \PRRM K \V E WHLRDQDR D \E W D NLHIQ KAHL P H |
DOORWWH G/ D\QBKRIU, § BH F XW LY. WWHOWHRWLFH WR WKH OHPEHU

7KH ,56 DQG RU WKH (HEFKRHLYSHW [RU HFRWRILFH WRQW DQOHF HBW KD \WoPQGIMX S

7KH ,56 DQG RU WKH fHENRHLYSHV IRUHFULRWHQ QRWLFH IURP D OHPEHU WKE
,56 JUHH HIEJHWH DQG RU FRQWLQXH LQ )),



'"HWHUPLQDWIERE BHEKMMWH 'LUHFWRU DQG RU WKH ,56 PD\ PDNH WKH GHWF

FRRUGLQDWLRQ ZLWK HDFKWRX®YRQLWKRR@Z HWRKZEDWWHQ QRWLFH WR Wt

LLL XSRQ WKH UHDVRQDEOH UHTXHVW RI D OHPEHU DQG RU WKLUG SDUW\
$57,&/( ',6387(6

$GPLQLVWUDWIWHUSBYGHEWHUPLQDW ISRIQVSE®RFHW BMKULWXO2BWDNRHPEHU DGYL

UHPRYDO RIHWVURMISRMWLQJ RQHEKHWHHE KDWHWKIFOHLIKW WK B @ HDFEERHL) P\DW
GHWDLOHG ZULWWHQ H[SODQDWLRQ ZLWK VXSSRUWLQJ GRFXPHQWDWLRQ U
RIHU I[URP WKH ,58ENJHMH) VEIR XO G IEWMKAIQNV KEXI\DIZGH VYV GD\V RV UHEWMSMQ RU HVI
ZLOO UHFRQVLGHU DQG PDUHAULWKWHDFALMRKG UBRULRU WKLY DGPLQLVWUDWHFW

$GPLQLVWUDWILWH BHHDPEBWHUPLQDW ISRIQVSH®RHEF HWVM 8XKULYXD2BWDMR OHPEHU ZK

WR OLVW RQ WKHE®EWHHMQGE ®RW KDV EHHQ UHP RIENGWHREP WKH ,56 )BHHP X\
PD\ FKDOOHQJH WKH GHWHUPLQDWL BQ SH® OWK H& 8I8%L Q10D Q F% R DVE ERAGEIR RNWBLL

7KH &WME&BHYLHZ LV DXWEWHUJGIBWEL\YWKHVSXWH 5HVROXWLRQ ODZV DQG Uk
LQ OLHX RI DQ\ OLWLJDWLRQ LQ DQ\ FRXUW

7KH &%&$00 EH WKH H[FOXVLYH YHQXH IRU UHVROYLQJ GLVSXWHV FRQF
WHUPV RI WKLV 028 DV GHVFULEHG LQ

)), VKDOO EH UHVSRQVLEQRUFRIW SDRARY W W K B R:UEED & ) RFKIM GRS UHOD W
SDUW\ WR WKH DGMXGLFDWLRQ VKDOO LQLWLDOO\ SD\ LWV RZQ FRVWYV
LQFOXGH DQ))QHPBBURU WKH ,56

.l WKH ,56 RU PXWXDOO\ E\ WKH ,56 DQG )), GHWHUPLQHNUQRW R\R VBKIH
:HEVLWH WKH ,56 DQG )), E\ PXWXDO DJUHHPHQW PD\ SHUPLW RU UHI)>
UHYLHZ WKH GHFLVLRQ QRW WR\SBUWWW QA KRHQ 1 A K-HE VR MHIH) RO B B VB K U <
WKH SD\PHQW SURYLVLRQV RI 6HFWLRQ DSSO\ WR D Q\$DIEHWXEGIUF B W L1
ODUNHW (QWUDQW ZKR GRHV QRW SUHYDUBTIXQ UMG/ BB SSHDD O E B HRUFHH @K +
LQFXUUHG E\DWIGH) %% %)% ZLOO LQYRLFH WKH OHPEHU DQG RU 1HZ ODUNH\
WKH OHPEHU DQG RU 1HZ ODUNHW (QWUDQW VKDOO SD\ )), ZLWKLQ GD
OHPEHU RU 1HZ ODUNHW (QWUDQW GRHV QRW SD\ WKHVH FRVWV WKH\ D
PHHWLQJV RU EH SRVWHG RQ WKH ,56 ZHEVLWH

7KH IROORZLQJ UXOHVSDBREBHWIRQDO OWEKWHW&GHPEHU DQG RU 1HZ ODUNHW



(QWUDQW ZKR FKDOOHQJHV DQ ,56 GHWHUPLQDWLRQ RU D MRLQW GHWHU
EH HQWLWOHG WR DQ\ PRQHW IVUD Q& RHUGLHX 0D\Q & ROKHQOHPIERMDN UHPHG\ \
GLUHFWLQJ WKH ,56 WR DFW I CCHFARUHE R%/E. 1B HZEM/K RVK A L&WKEY HV SHFW WR
UHLQVWDWHPHQW RI WKH OHPENUWH RUKBIQ 5 ® WIKHHHU )ROGHU VKDOO EH ILQ
UHYL7HKH &%\WIDOO KDYH WKH DXWKRULW\ WR JUDQW PRWLRQV LQFOXGLQ.
DSSURSULDWH FKH ROPSHDDOFKIYH QR DXWKRULW\ WR DGG WR RU WR PRG
DJUHHPHQW RI WK QG )),

~

12 5(/$7,216+,32 )), 23(58,1*$*5((0(17

)), FDQ FRQWLQXH WR FKDQJH D$QJ® HHPRHH@BANWKLW KR 2\ HUHDM IUGJ WR WKLV 028
WHUPV RI WKH $J,UNHSHPUHIDML QDG RU DQ\ FKDEUIHHH® MKW KD Y28 B RDIWISOFW RQ WKL
028 LV DPHQGHG LQ ZULWLQJ E\ DJUHHPHQW EHWZHHQ WKH ,56 DQG )), ZKLFK D

$57,&/(
L17(*5%7(" $*5((0(176

7KH WHUPV RI WKLV 028 DUH ILQDO DQG ELQGLQJ XQOHVV DQG XQWKB |58 D\
DJUHH WKDW WKLV GRFXPHQW DQG DOO SULRU RULJLQDO DQG VXSSOHPHQWDO
DQG )), UHPDLQ LQ IR XROHW D Q&K IODQJIXDJH RI WKLYV 028 LV LQFRQVLVWHQW
ODQJXDJH RI WKLV 028 VKDOO FRQWURO

$57,&/( 7(50,1%7,21

(LWKHU sbuw\ PD\ WHUPLQDWH WKLV 028 IRU FDXVH LI WKH RWKHU 3DUW
WKLUW\ GD\V RI ZULWWHQ QRWLFH RI VXFK IDLOXUH IURP WKH RWKHU SD!

7KH ,56 PD\ WHUPLQDWH WKLV 028 ZLWKRKXWWADMNV H PRXGW KWHDJIRVHUD W IKRIQC
WHUPLQDWLRQ

BKRXOG WKH ,56 FR PIMLUVGHKOQYAIEGY WRURIUHH WR WD[SD\HUV \MKWK, 3 6, 56K DIOY
QRWLFH GXULQJ WKH WD[ VHBYRIQO EHWRIDHNRH DPXDWMGDDRGWKH ILOL®S WA
RI DQ\ )H,DRIDE\ ZULWWHQ QRWLFH WR ,BHF WL RQD W HRWKKH. VL 028 JHG H D |
IURPSULO RQ WKH GD\ IROORZLQJ VXFK R Z56 HIDG 8 ¥ QWX $EUQUERXVD IAF R4 BRI
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D $@WQIILFDQNH IAHFAH/OGEP DMIDY HNHAVIQWHGAMIQRURSHDIROR LOMCDOFRQURY RYHUI LDGALDOWSRMGY Z KIFK DHUDRIED ONHD \R
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