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, QMW LVDBDEQ SRIGUR LQRYDMWHEXMGHN DG LDGADCP DI HP HINROMRQYI RAP DIBXMQHAHY FROMXP HYDGIFFRXQIGY SUR HMRIY 2 XUI QKIS SIRGEN
DG VHYLFHAWDAGROGHA XEN/ARRNY 7 XUERTD] DG4 XIANHOKHS PXMIRP HYVRYHLP SRABQABXMGHW DG LQDGRDCP DI HP HWBUREGP V \KFK DVIXQQRQ) D\P DOBXMGHN
S0 Q) BV 1100 LGFRP H\S] HY RUP DOILQY SHYRWO QDGR 3URSHIHYDQG/ CRHWDUH, QMMW/GDAQ \Bf SWEDDIROR | HIQIVI RUSIR FMRICCFFRXQEQN

2 XUSURGEN DG \HYLFHY DUH DYDLOEBILQWHS QUMMGE\BIM/ &DCDD WHS QWG. LQIGRP $ XVADID , QADDQGELQIDERA KHSIQ) WRMP SO\ WHEXMGHWR @ HIRUP RIHWDQ
P LARQSHRSG!

. HKOGUWHDHR BLIRQLQRXUI MWD, HIUHIGG- X0 Z 1\ DSBS LP DAD HP SER HVLOP DMIUR | LFHVIQWHS QUMG 6\ &0DD , QAD WHS QWG
. LQGRP DOGRM-UGFDIRY/DARDAP H

, QUMVZ DV/IGFRISRIDAGLO& DI RDIOO DK ;. HUAGRSRDAGLY' HIY DHDGARP SBIMGRULQWIOSXETF R 1HIQ 1Q0 DFK 2 XUSUGASDCH HAAWHR I LY
DHEFDAGDN  &RDWS YH)H 0 RQEQI I &DIRGD DOGRXUP DQWBEKRHQ® BHULY 2 XUFRSRIDMZ HEVWM ZZZ L.OMWARP  SURNGH/

P DAUDY| RUQYHARYDQGLQ RIP DARQUADIGY \R, QMW FRERIDMIRYHIDGH 7 KHARQMINRQDQ. Z HEVWIUH HIBG\RIQWY I LAQ) IVRAFRERDAGE. HHHFHIQR\MY
ILOQ) XQBWH SUHMO QRAGRMHE M : KHRZ HUHHAREZH 3RXU R, QMWIQWMYS QQOCE HSRWRQ) RP . Z HP HIQWHPXUHQW HDY DHFRERIDIRY , QMW
DOGLW& DI RQDSUHIHHARU D/Z HID/DOR RUFRQRICDM\KEMADUH

$YOLOE®, QRP DIRQ

© HILGIWBRWUTTXUHGR SXEQE FRP SDQHYZ W \KHGEHRXUMEYDOG( [ ADQIH&RP P IWRD 6( &  7KHHIGFOGHDQOOUERWRY) RP . TXOW® WERWRQ) RP

4 PXBQMFBRWRQ)RP . SUR\ WBAP HOVOQGRMHUUWSRW DOGIP HYP HOMRWHHUSRW 7 KHSXEQF P D WOGDOGHRS: \WHP DAMIDYZ HI LGIZ W R XUQMK \R\RH
6( & DWHG( &IV3XEQFSHHHFHSRRP DV ) BWHVL ( : DKQWQ' & 7KHSXECFP D RAEQLG RP DARQRWHRSHIDAROR \WH3XEQE 5 HHIHFHS RRP B
FOOQ) WHE( & DN 6( & 7KH6( & DORP DQEQ/DZ HAMWDAZ ZZ \HF JRY \KDNFRQEIQV/HRW SUR \ DOGLQ RUP DARQWERP HQWV DOGRM-UIQ RP DRQUHIDAEQ)
XY \KDNVLGIHPRARQFDID Z M\KHB( & : HP DNHDYDMEGH BHR AKOIHRQWH, QYHXRUS HIMRQAHRIRQR RXUFRLSRDMZ HEVMWDTR WHUWERWZ HI LBIZ LW RUI XK
VRWH6/( & DARRQDYUDRIED SUIRNTEGI O WMHUWERWOUHI LOGRUXUMKHS &RIH/R \MV$ QOO HERWR)) RP . PD DOREHRAIIGHSZ MNRAWADUHE
FRQERNY) , QYHIRUS HIDMRYY , QMW 32 %R 0 RQEQILY &DURAD RUE\ FOOY
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© HVHHN\R EHDSUHP LHULQGRYDYHIURZ W FRP ST WDAP SURYHYRXUPXWIRP HYATI LCDGRLDODYH/AR SUR RXQED WH - FOQIWP DIGHIRQ) EDINRWHRTGZ D)

2 XURPRP HY/LFOGHFRQAXP HY/ DG \WP DOEXMHMAY DG \WHOFFRXQMY SUR RMRDY Z KRVHYHDQGOGYWHWHP @ HKHSMP ST\ WHEMHWR AHIQIRXUZ DV
¥ PSIRMNQ | LCDHADOIHIW + + HILQ) FRQMP HY/P DNHOQG\VDYHP RH DQGWP BUBMHMH\RIUWRZ. DIGSIR W
F RUDIQ SIRGAINW + 7X0QQ GXGHY LOQRWP HI RUZ KDAP DY P RW
¥ 0 DQEQQ) FRP SIDFH+ + HIAQ) FXWRP HY/FRP SO Z W U XDWRY
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T UXOQ FRYLGHFH: 6KDUQ) WHZ NGRP DQGH SHIHFHR RAHY

$ VHP HILQ) \WRKQRE\ DQGP DMHAMHIBY/ADQIIHWHZ D SHRSBIQYHDQGZ RIN Z HAKDQIH AR HYHDEBMGRXUSIRGANMCH P RYIQ) [URP \WHGHANRS \R\KH, QMIHAIG
P RAGIGMAY % RIHIY P OQ VHYIFH/RIICH Z HUHFRQGHANY PXARP HYAR RAUNROMRQY DG Z W HIFK RKHULQZ D VIKDADGS P RUH YDOHWR RXUSURGEN DG \HYLFHY

2 XUJURZ \W\RDAD\ [VGARUEHGEHDZ OOGI FROHVROERNA RARRP H/
$  7REHWHRSHDI) \N WP EHUQG\P DOBMHW KRN
$  7RERWHQDIRY W HIQWHS QMG 6\IM/ DG & DD
: HOSSO VMYYMRQIGEDD KHSLQ) RXUPXWRP HYH SDOG\WHUBXMQHW R GRP HF DQGJ GEDCP DNV FUDMY) DOGVHI RXURZ QSURGENVIQMIDIRDD COGH \WMBQ)
RAUBFUAWY HIRWWR Q. FRXQUHVAR | LG EHINIQ FOWABBRV
2 XUIBMQHN/3RMRIR

,QIMD ZHRJDY] HoRUSRWRIRR EXMCHARVIQR\WWUHSWCHSDOADMRUHY? 6P DDYoMCHW* URXS 70 D52 WHIYOMHMHY 7 KRVHFDM) RUHY LCROXGHG M
| LDGADOWERIY VHIP HQV 6 HHEHBZ. | RUP RIHLQ RP DINRQRQRXU, QMY LDGADOS HYFHY DG, QMWW HIBK EXMHAMAY Z KIFK Z HFEDWI LHG DY GVFRQMXHG RSHIDIRY/LQ
\KHI R TXDIWUR 1MVO

6P DOYVAMQHN* LRXS 7KYFDMIRY LFOGHWUHHVHIP HQN+ ) LQDGADD DEIHP HYBROMRYY ( P SR HHO DEIHP HYBROMRYY D530 P HYBROMRY/+ \BLIHCY \WH
\P DTEXMGHWP DN

$  2XU) LOGADD DEIHP HVGROMRQ/VHIP HAGFOIGHY4 XUENVRRNVI LQDQRDCDGGE EXMGHNP DI HP HWR \B DHDGGVHYLFHY 4 XEN/RRNVAMAKQFDOKSSRW
ILDEADDAXSSTHY DG HP OQE RUAH Z KIFK SURVLGHVRQICHP DN DG PXRP HUFRP P XQFDIRQ\ROMRY/

T 2XU PS® HH0 DIIHP G ROMRI/AHIP HYBURYIGH/SD URTISURGEW DG HYLFHY

2 XU3D: P HYBROMRINHIP HYBURYIGHYP HIADQWHYIFHY LGFXAQ) FMAWIGG-EWDLGSURHMQ . HPRURQF FKHAN FROYHMRQ DG DARP DMGFODUQ) KRAH
\HYIFHY © HE EDHGWEQORAIRSURFHMQ) VHYLFHYI RURQICHP HIAKOQN DQG* R3D. P HWP REGISD P HBURFHWMQ) VHYLFHY

70 7KVADMRY (FOGAMRRVHIP HOV? - &ROKP HU7L] DOG$ FRRXQILY 3UR HMRDY
T 2 XUSRQMP HU7O \HIP HQMFFOGY/7XUERYL] LQFRP HVY SUHSDUDARQ SURGAW DG VHLYLFHY | RUFRQUKP HYDG\WP DIEXMGHIAY

T 2 XU FFRQIY 3UR HMRIOHIP HQMFOGH/ FHWM 3URSHINVOQG, QMW 2 QIHSUR HMRION SURSENDG\HYIFHY 7 KMHIP HMBR LGFOGH
4 XIENVRRW3UHP LHUS FRXQIBQN QURQDQG\RHA XIENVRRNV3URS GYARUBURILLP | RUDFARXQIY SUR HMRDY

2 WHUYOMGHRAY 7 KWV P HQMGFOGHYRAUIEEDCEXMCHARY SUP DU 1Q& DD WHS QWG. LQIGRP $ XVADID , QADDQG6ELQIDSRUH DG RUSHIRIO LOGFHR | HIQIV
4XINHQDJGE0 LV

,QWHIRAUK DOWUR MDD, QMWICRXGRHG\E R STIQHE A YHMYMUA/ DG DDA LE RL Q) DAROWDDI QP HWR LGRS DHRXUI REXVRQWH\Z R VIRDM) LE RARRP HY/
GHAUEHGLQ? , QMW MIRY CERYH :  HOQRXGAHEWHSHIEQ) VOBIR RXU, QIMVY LCDGAD0 HYLEH/EXMGHA DG RULQAMNROVR VHTRXU, QMW HIBK EXMCHN $ VDUAKIV
Z HRDWU LHG ERK EXMCHAY DY QVARQMXHE RSHDMRQVIOWHI RN DOWUR IVDD  DIGKDYHQRAFOG-G\MHP LOWHGHAUSWROR RUSRMRIRR BXMGHMA/ERYH
* HDOR DOCRXQFHG WD | HARYHS XIXW WH&ERP SI) Z RXGEHRIDQ] HELORWHIRTBZ LQ) N EXMQHAHY 6P DIYHMQHN) LCDIADOBROMRYY 6P DIVOMQHW

0 DEIHP HYBROMRYY &RQXP HJ7  &RQKP HY FRA VWP 3URHMRIDOVE]  DGS$ FARXQERQAINGS GYMRU, QMW/IQMIDNRIOP DOEXMCHVDIG\Y EXMGHRHY/DHEHQ)
AHQADT HGLQR WHHUASHRAYHEXMQHAHY DG DOIH/R . BXMCHNZ LOEHP DI HGRQDJGEDCEDAVIQWHI XMMH : HEHIDOWR VL. RUBMQHAHYXQEMHGE

RUDQ] DARQEILQRQ) $ XIXWY DOGZ HZ LOH GRAKDADH. RUDQ] DIRQIQRXUIMVAID  \FHIP HQABBRWY

2 XU* URZ\K 6\ADI\

YUDHGRORXUDKHAP HOWR N \WKQRB)\ DQGGHP RIWBKLE WHBY+ DQLRUDIQI® EREHGIWZ RE WHSUHDBFHR P REGIGMAHY DIGWHFDDEQN R WHFERYG+ ZH
VFH\LI QU LFOQARSSRIMQUAAR GUIYHIXMUHIURZ B FRMAQ) VRARYHWWHXGP HAGH-B/R \P DTBXMGHARY FRQKP HY DG FFRXQIY SUR HMRIY 2 XUHYRMQ) JURZ \K
DM\ LGFOGH/ARBHNA HBP HQV
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$ ) RRVRQWHSIRGEN ZHFD@W HIMHIQ) D7 HRP HSIRGAW] SHIHFHY &RP S GMFHVOHP RIQ) \RWHSDP R RXUKDG/IQWHIRP R \BEGIWDG\P DW
SKRHV 7KHH R Z HOHLGRUDIQIO | RAVHERQUHP DILQQ) RXUSIRGANVZ L\ DP RELG! | LINWOQGLOVRP HFDAVP REGIRID GALIQ 2 XUTXUERTE \ROMRY [RU
H CP SO GWHARP HYSUHEDUH DG LOIWHUHDMHWE BMO/ROICH YIDVEEGIWP RELBISKRHRUGHANES FRP SXAMU:  HDBR EHIHYHWDADNH | CRRULQIURZ LQ) RXU
PR HJEDHLY GHIVHUQ) DQCP 0 LQJ 1 LXAKVHH SHIHIFHVR RAUPMIRP HYFOQJHAKHYDOHWH H SHRWURP. RXUR T HIKIVDY TXLEND DG H® D/SRME®G!

¥ &UDINY HZRNHIHVEDWR PV ZHFDQIW ( REQ) WHFRQUBEX\RQVR RKHY/ © HH SHRARVRYHSUREGP VI DIMUDQGP RHHIIAHQ® |RURKUIWRZ LQ) EDHR
PAMEP HYB P RVIQJ \R P RIHRSHSOMRUIP VZ LW DESTFDNRQSURIUP P 1QJ LOMYCAH/\KDNHIEE! \WH FRQUEXWNRQVR HIGXVHY DG WILLG SDWY GHYHBSHY 2 (H
H P SBIR WLVLV4 XIAN/RR\W2 QIXH Z KIFK BTRZ VAP BTEXMCHWV PMRP HY DORYHMHZ REGWR G0 H FRQLIXUH 060856 YOOHWWHR T HIQ)

$ / HHDIIQ RUGEIRIRUPARP HY BHHIW Z HFDOIV 8 Q) @BWRFUDMGHIIKW 2XU P LARQPMEP HYDHIHHDIY) YDOTEGIDKDAZ HVHN R
DSSURSUDMD XVHVR GHIYHUEHMUSURGEW DG EHINKURIK BHH LWE\ HIP LODMY WHQHG\R HOMGDID KHSIQ) \WHP P DNHEHWUG-AMRQY DQGLP SIRIQY
DQLRNRYY DG LQMIFRYY

7KVVADM\ BFRIQ] HARHHP HIHGFHDQGLQ OHFHR WHAI WSO HHDARY WHLGFUDIQ) HBYDGRHR \RADOCHE R DOGRXMRP HYAIIURZ QI UHIDGFHRQWH, QMY
P REGIGYIFH/ DOGLQ RIP DARQ EDHEWAKGRRI\ R P DDIHLP SRMBQWLCDGRDOBAY | VIR CFNGRZ BGIHARHSRAQICR G P DINANRSSRIMQWAY DIRXQGWHZ RS 7KH
UKW DIGEDCP DNHAKDAM KUY | URP \WDEURDOHYFHWDAHSOSHUEDHG KXP 0Q SRSFHG DG EURN DG P RIMUERXQG \RRGHZ KHHSHRSBIXQEH NG G-P DOG
DOGHP BIFHWHEHHIWR FROGHNGVHIYLFHY

;. HFRQIMMH\R P DNHWL QU LFDQABURI UANLOWLY HYLLR P HOWE ROGHRAMG VHYLFHY \REDHYFHDGRMUUAYHDH JHHDMS ~— BERQRJ  SHIFHIR RAUNRBOUAHIHIQ
IMDD  FRP SIUHSZ MM CERW  SHIAHQAR RAMRBCUAYHODMHILYH\ HOWDIR ©  WMQFRQGHRAMGVHYLFHY \R\E DUHDYDVHYIFHR T HIQIVE, \WWHP VHYHY SURGAHGLERAW
HARORU  SHHMR RAUREDHHXHLOI VD

6XPPDY

* HHDMRQ/DIH YREHYEOU 7HKGRRI\ DEYDIFRHY $ VIWHZ D Z HOYHDQGZ RINHYRYHY Z HDEBWRXUMRDAD\ \R P HANDQG GOGWHHFKDQIHY < HARKUFRP P W HOABP L)/
FROMAQNVGHYHERSLQ) LQGRYDIYHSURSEN DG VHYLFHAKDATUHVR FROMIHIAIGG DX VR XVHWDADMRP HYCARYHD UHFRP P HIG\MHP \RRINHY , WVEHHQ RAUNKFFHW| RIP XD
IRU  \ HOWDVZ HYHZ RINHG\R \RYH SHRSBVLP SRMBIMBMQHW DG LDADCP DDIHP HYBUREDP V $ G5Z HITP DQEQWDNRP P 1 HWDYZ HFRQMXHR HYRYH Z RINQ
VR KHS SHRSBIVRYHHIFK RKHIVSUREGP V FROGHAY SHRSBIVR SHRSGIDQE\WVROMRY Z KHIHAKH DUH Z KHHYHWH Z DQAMMP  DOGRODQ GHYIEHWH ARRH

352' 8&76$1' 6(59,&(6

CXUQI IMD  ZHRIHHGRUSIRSENDIGVHYFHVIQWHM] BXMCHMAHIP HOVGHAUEHGLQ? %6MCHN2 YHHZ ™ CERYH 7 KHI RTBZ LQJ) \BEGI\KRZ VWHFDWH/R P LOU
SIRGAEWRNHYLIFHY FROIMMAZ [\ RAUU-SRMEGIVFI P HOV \WDNFFRQMEIRU. RUP RMR VRIEDCHABHYHOMHZ KLO\KH OWARUHI VDO, HOLY

) MO ) MO ) bFDO

) LDCADOD DRI HP HYB ROMRYY/
(PSR HHO DIHP HYBROMRY/
3D P HYBROMRY/

&RQXP HUTT]

$ FFRXQIY 3UR HMRIY

2 XUSIRGFWDQG VHYLFH/ DUH\RT P O.QD LQWWHS QUG 6\BIMY DG DHGAAUEHGEHRZ |, QMEDIRDORIOGHAMYHHZ D/GWAKY R FRORICDMS\REOGHABYHHI RU
IMDD  IMDD OGIMVAD ) RUILGDGADOQ RP DARQIERAVWHH
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\VHIP HQW \HHE 0 DQEDIHP HQW' NPXWIRQDQGS (DOMVR ) LODGADORRIBWRQDQG5HAXWWR 2 SHDIRY 1Q, WP DQGLRM  \RWHILCDGADONDM HOVIQ WP R WY
5 HBRW

) LQDQRDXD DAIH HMBROMRQY

AXENARWY 2 XU4 XEN/RRNY SRGENICHEUQIVERRANH-ELG) FOSTELOWAY QG EXMCHNP DRI HP HOARRY\R\P DIEXMCHVXVHYLQDOHD R XVHGALIQWDAERY/ RV
UIDAUHWHP VR EHI CP LODUZ W G-EWIOG FUHAWFFRXQIY © HRIHUDWQIHR GANAS DOGRICHSIROEN DG VHYFRAR VAWKHCHBYR GLTHBOMSH/R BMCHARY 2 XU
GRS \R \Z DHSURSENLFOGH4A XEN/RRW3UR DG4 XIENARRW3RIRU0 [F Z KIFK SURVLGHIFFRXQIY) | XQRARDIW | RAP DEBMCHAAY 4 XIENRRW3WP IH) Z KIEK
SIRNGAAP DEEMCHAAYZ 1\ DGYDUFHG CFFRXQIGY | XCRIRCDIA DG EMCHW SOXQQ) WRY DG4 XEN/RRW( QMSIMHEROMRYY GRLIGHE| RUDU HUBXMCHARY 2 XU

3UP LHUDQG( QMBUMHSIRGENDOR FRP HIQDWDQIHR LOGAMY \SHALLF HAMRYY LGFOAQ) &RQMARU O 0N CRMUQ) DQG:  KRBMIB! 1 RBUR W3R HMRDOBHYLFHY DOG
5 HEIO2 XURQICHR | HIQIVIGRXGHA XIFNVRR\V6 P SBISVBYR QICH Z KLFK SURVLGHY CFFRXQIN | XQRIRDIDIY \MMIEGBH RUYHY WP DEDGWFRP SO EXMQHAHY 4 XIENVRR\Y

2 QIH( WHRADEY DG4 XUEN/ARRNY2 QIH3 0 SURYLGHRQICH CFFRXQIY | XQRARDIM \KABEGH| RUSURI BAAYHD @UHUBXMCHARY $ @MIHR I HIQIVDIRZ P XOBOIXHYWR
CFFHW\KH CBSTFDMRQ| URP [ GFDARQ YIDWH, QMCHAKMQ) DSHYRICFRP SN BEGYEYLIFHRUW DYSKRH

4 XIEN/RRNY 7THKQFDOBXSSRUM - HR | HVAYH DOARKQFDDXSSRWRSIROVVR RXUA XUENVRRW FXWRP HY 7 KRVHLGFOGH\KSSRYEDO/ WDAUHVRTS HSOUDMY DG SUFHGEDHG
ROWHBIWR WHSDD : HOORR I HIDIP MGLP RXQAR 1 UHWAKQFDOXSSRWDAMBFHVR FXWRP HY DI UHVHD KHS LQ RUP DIRQVHRIRORORXUA XIFNVRRNVARP Z HEVW
DOG | UHOFAHWARWH 4 XIENVRRNV&RP P XQW DORQICHIRUKP Z KHIH4A XLEN/RRNW XVHY FOQVKDUHLG RP DIRQZ W HIFK RXH

" HPDQERFH 2 XU HP D3 RIFHRI | HIQIVKHS \P DUBMGHIHAVFRP P XQFDMZ W WHUPOMRP HY EXG\WHURQICHU-SXIMRYY DIGGYHDIHDQHERNR GFOEMQHMY
IRUP RIMH [ HANHRQIGHP DN ) FHDMUBVIGFOGHH P DICDQG\M WP HADIHISSRQ HWHP LQEHYDOGFRQ LUP DIRYY HBRNRQF P DN R HY DG \GIWKY RQICH
FXVIRP HUUAYLER VDG UH HUDY DOGVRRY | ROMFN.GQY DQGP HDAUQ) WHH | HRYHIHWR HBRARQE P OUNHMY HIRW

) LDGADOBXSSIHY : HRIHUDWIIHR [ LCDGADDKSSIHYGALIGHE | RUVP DIEMGHAAY DG LA YLGOMWWDKVHA XIENARRNY DG4 XIENHD 7 KRV LGFOGHWEELSE SCSHURKHAW
DOG6HXUH3OVFKHANVZ WK &KHAN RANE | UIXG SURKRNRQ| DM HOYHERSHY LOYRIFHY DG GH-BRVWASY DG EXMGHNLGHIMY SIRSEWNKFK D/ EXMGHN FOLG/ DG WIRHY
: HOSRRIHAME |1RPV \ UHMOSUHHIBIRD! RTEHY DQG RMHNKSSTHYI RUSUR HMRION SUEDUHY

4 XANDH 2 XUA XIENADHR THIQ) LV DVR\E DUHDV DVHYIFHSOARP \WDADTBZ VXVHYARNVHBRABDE P DEHRQICHZ RN URXS DESTFDNRQY RUFUHDIM PXMAP VROWMRQY I RAWHU

BXMGHAAY 7 KHP RUWRP P ROVROMRQVLFOGHSURWAWRTDER DARQ \DBV\MP P DRI HP HQWDQGHP SBR HHP DO HP HQAA XENADHPARP HYSD: DP RQKD RUDGRAD
WEVFUSIRQ! HHWDADUHYEDHGROWHQ® EHUR XVHYDQGWHIP RXQWR DUDG! LBIMRIDIHWH GHG

,QMVBDUGHUSOINRP  7KH, QMVBDNGHBONRP SIRMGHARHBRY GYHBSHY GHHGVR RUDM: - HE DOG P RELBICSSTFDNR/WDADGS YOOHWR 4 XEN/RRWY 7 KHSDMNRP
DOBRZ V/ GHYHBSHYAR EXTS CESTFDARQAKDAQM UDMZ LW 4 XIEN/RRNY DB DOG VRYHWHXQTXHGHB/R RUPXWRP HY ' HYHERSHY FDQ FU-DIMDSSTEDMRQYROWH, QMW
3ONHBMNRP XMQ) D) GHYHESP HYSDARP \WH  FKRRH DQGP XWABDW DWEQELEY DOGVHRXUMW FKHAN EH RHR | HIQ) \WHUSURIUP VAR FXWRP HY $ QIBSIFDARQYDH
DYDLOEGIWKURXIK WH, QUMY SS & HOMIDATESVARP + HiHA XIENVRRNVXVHYFDRILQG BX - DG XVHOSSTFADMRY/FRIGHAMS\WR\WHSDIR P $ JURZ 1Q) QP BHUR FRP SDQH/
R HICBSIFDIRYEXOVRUKHSDMRP  LGFXQAQ) Y4QFRP DG 6 00M RIHFRP
( P SB HHO DQDIHP HVBROMRYY
4 XIPNARRNY/3 D IRD4 XEAN/RRW3D URTLYDILP 1O R SIRGAWRTRQDVKEVRUSIRQ EDAVVR P DTEXMCHAHARDAXHA XN\ DQG SUHBDHWHURZ QSD URTGRUZ DOV
\RP HDWIIBCRHZ L\W SUHEDUQ) \WHUSD, URD, WA/ DBR\RTSWR CFFRXQIEQNVZ KR XVH4 XLEN/RRNY DG KHS WHURCHONVP DI HWHUSD IRTY 7 KHSURGFPWEP 1O LFOGH

4 XIENARRNVYDME 3D IRDZ KIFK SIRMGH/SD IR \BEGYDQGSD URTUERW

F AXAVRRV( QOFG3D IRDZ KK SRIGYSD RO \BEGY SD IRDHERW | HGHDODQGWEMSD IRON 1RPY OGH 1B 3D |RUIHEHDODQG WM SD IRD
\of B

T 4XEN/RRN( QOGRHG3D! URTI RUS FRRXQIEIQN Z KIFK KDVAHYH.DCCFFRXQIQASHALLE | HDMUYLQ DEAMRQVR WHI FDMUA/LQ4 XENVRR\V( GKDRHG3D IRD DG
T 4XENRRW2 QICH3D WRDI RUXHZ LW 4 XIENVRRNV2 QICH
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: HDORRITHMA XIANARRNVS WIMMG 3D IRDWWURXIK Z KIFK Z HSURVIGHWHECRN HGDSHAWR SD URTBIRFHMQ) LFOQQ) M SD P HQVOG LAV 1 RUPXWRP HYZ KR
SRAHAWHUSD IRYXMQ) 4 XIENRRNY ' LLHAE-BRIWWY LCFOGHG Z W 4 XIEN/RRNV2 QIXH3 D URQDG DYDMEGZ W HAK R WHRKHUR T HUQI VI RUDQ DEAWREDO HH

, QMY QICH3 D LRD), QMY QICH3D, LRTSURYIGA\P DUEXMCHNSD URDHYLEHRAKDAER CRABTDUHWHXHR 4 XIENARRWY 7 KVR | HIQ) DMRTRQDVERUISWROEDLY DG
|FOGHRIHSD ROW  FOBXDIRY SO IRTUERW | HEHDDIGWIAMSD RDE |RPV HBAURQE SD P HOAR | HEHDCDQG\WIMSD, URD HY/ DIGALHAE-ERIVR- SD FKHAY
: HOORR HJOQ, QMM QIH3D URTP REBIDSS | RUVP DUSKRGH/

, QUMY XABHNMEH3 D URD 7KVRTHIQ) LY DOR\VRBRODVKEVPUSINRQEDLY DG SURMGHFRP SUKHLYHSD URDAHYLERAR PP HY/Z KR SUH HUGRARSHIRP SO URDIBWY
WHP VHYH/ , QMY XOBHYLFH3D! URTGRYGRAHNUHWHXVHR 4 XIENVRRNVDQGLFOGHY SIRFHMQ) R SD IRIYEDHEROLQ RIP DMRQVKEP WHGRQICHE WHSD, IRD
PXVRP HJ QUHAWE-BRUIVWR - SD AKHANY HBAURQF SD P HQAR | HEHIDCDOQG\WBMSD) URDW H/ HBRWRQEF 110 R | HGHDCDQG\WBMSD, RO |RUPV DQG SUHSDUDNRQ DOG IMAKOGH
R\HWHG: IRPV

2 \WHJ( PS® HHO DIHP HWSROMRYY : HRITHUG(DS 3D URD DI WHDES WD VWP BUEXMCHWHY/\R FDBXOMSD URDM HY1URP DRL3KRCHRULIBDG 9 1HZ 0 \ 3D AKHANLYD
. HECSS WD VHP SR HHV/R 4 XIEN/RRNV3D LRTHP SR HY\R YIHZ. DQGSUQAKRHUSD AKHANVDQG:  |RPV DRG3D FKHAINS HRGYLYD: - He C8S WD VHP SR HV

R ,QMV2 QICH3D WRTHP SR HYWR YL DOGSUQAKHUSD FKHANY © HDORR | HUZ RIMHWMTFRP SHODIRQ OGP LAMDARQVR\P DEEXMGHNHP SBR HY/I RUDGAWREO H/

3D\ P HQ/BROMRYY

0 HFKDQMSHXYFHY : HRIHIDIX@UQIHR P HFKDQAHYLFHAR P DEEXMHAANDAFOGHFHEWDLS G-EWDLS HBRURQF EHH W DG U WADLG SURFHMQ) VHYFHY
FKHAN YHLILFDINRQ FHAN IXDLIQAH DQGHBRURQF FKHAN FROYHYMRY LFOXAQ) DARP DMGFBOUQ) KRAH $ &+ DOG&KHN  FOSCEMMY DG:  HE EDHGWIQIANRY
SURFHMQ) VHYLFHYI RURQIGHP HIFKDQW , QDEAURQR WEQLRMROSURFHMQ) VHYLFHY Z HSURVGHDI XAUDQIIHR \KSSRIWRURXURTHAMWDACFOGH PXMRP HAHYLFH

P HIAKDQADQG FROKP HUFRTBRRQY FKDLIHEDAN DQG UAAHYDOUKSSRWDQG | UDKG DG GRW SUYHMRQ\VAUHHIQY

* R3D\PHOW* R3D) P HDEBZ VXVHYAR CFRHBWAHAWADLG SO P HQVXMQ) D\P DWGKRHRAMEGWEHYFH 7KH  FOQHAMMHFHEWDLGLQ RUP DIRQP DM RIXNHDALG
\Z LSHAKRDADMERKH/AR WWH SKROHVR FEBMUHWHLG RUP DR 7KH. FOQDORVHIGHBRURQF WHFHSMR\WHUPXWRP HY YLDH P DGR WP HADIH

3RO 6DBIGROMRYY : HRIHMDIE 3URDG0 XAVEVRLHYHMR/R 4 XIFNVRRW3RON 6031 Z KIFK KHSVUABIGLY SURFHIADBYXMQ) EDFRGH/ WIFN LMY DG
FXVIFP HUSXURKDWY DG QMDA Z 1\ 4 XUENY/RRNVI LGDQRDOR B DU 7 KH3UR YHMRQKDY DGYDERHGLQYHQRY DG HP SE HHFRP P IWRQWIFNQY FLSCELOMY 7KHO XY
SVRUHYHMRQSIRYLGHVOTR \WHI HDMUA/R WH3UR YHURQDOGWHIELOW\R P DAJHXS\R  RUA/IURP DMQIGIR I LFH : HVHIDAHH\R B DUHSURGAWZ W RUZ WKRXVMKH
CFFRP SDQ) QY KU DUHDQG\MAKQFDDXSSRW

,QMVB D, PHAL HERN $ VP HP EHYR WH, QMVBD P HIAXL HEZRIN \P DEEXMGHWAY FOQVHIGVHRXUHRQICHSD, P HOMR\WHUYHIERY DO UHFHYHWHP 1URP \WWHUPXWRP HY
|URP EDCN CFFRXQUR EDQN CAFRXQIWHIP LCDIY WHQHHG | RUSCSHURKHANY

&ROWP HU70

2 XU7XUER7L] SURGANDQG\HYLFHY DUHGHWL GHEVR HIDEGLQAYLGONY DG WP DEBXMGHNRZ GHYAR SUHEDUH DG LBIWHURZ QI HEH DODQG WEAM SHYRQDCDQG\P DUBMGHY
LGFRP HVE] UHMO/ TXLEND COGOFRXADMD 7KH DUHGALIGHE\REHHDX RXVH \ HARSKIMIFDMG HIRXIK | RUARP SB[ W WMDY 6RP HR \WHHR | HIQIVDUH DYDOEGIRY
P RELBIG-VFH/\KAK D/AP DVSKRGHY DOGMIEGIV

70 SHMQ3USDIDIRQ2 [HIQIV ) RAWH  \Jf WDRQZ HR I HMGDWDQJIHR \R & DUHSUIRGAEN DQGVHYFHAKDAGFOGHE GANRS DOGRIICHYHURYVR 7XUER7D YDIF
IRUMP SBIUMOY 7XUER?L ' HOX( H IRAE SO HYZ KR [] HGHBAMRYY 7XUER7E 3UP LHU IR SD HYZ KR RZ QLOYHXR HWRUUHQEDSURSHW DOG7XUER7L + RP HOQG
YHMCHN | ROWP DOBMHNVRZ GHY : HDBRR I HMG7 XUER7L] 96MGHWGANES VR DI RUGUHUBMGHARY 7XUER7E] ) UHH( QURQRQICH! RAKHVP SBRABUAGD/
7XUER7D | RAWH7CEGWOQG6QS70  DQCBSIFDMRQWDADIRZ \/XVHY/Z MW MP SO HEHDCDQG \WIM UAM /AR SUHE0UHDQG HPRARQFDD | LGP 1URP \WHUWP DYSKRQHY : H
DORRIHIGI UHQYHW DOMFHIURP 8 6 EDWHEW SURHMRIVMR7XERID PUEP HYGUQ WH  \If HDRQ $ @R \WHHR | HIQIVOUH\XEMAAR FKOQIHI RAKH

Ll
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VHDRQ 7XER7L / LYH&RP P XQW LVOQRQIHIRXP Z KHHSOWASDQVAIQ®ODI URP DOG\KDUHLG RP DIRQZ W RMHUXVHY Z KLGISBEDUQ) WHUIGRRP H\Y M0/

( GAMRQF) LOQ) D52 \WHUBHYFHY 2 XUGHNRS ROICHDQGP REGIE  SU-SDUDRQPXNRP HY FOQHBRANRQFDED | LIKHUI HEHDCDQG WHMLGFRP H\E UM/ WURKIK RXU
HBRWRQF 11O AHOMJ) ROWH  \B \F-DRQRXURQICHWY  SU-SDUDRQDGG L) VHYIFHYZ HMR I HBGWURKIK WHZ HEVWWYR WRADQG/R! | LCDGADOQXMIRYY HPRURQF
UABKGLY DOGRM-URQICHP HIAKOQN DOGRQ<CKRR S ) LQDIFH7 &HMUO 61 0 RH S 700 &HIMIDES 2/ 700 &HIMJ) LODGRADCIQAMNRGYFOQR | HURXURQICH\E
SUEDNRQDYG ! LAQ) VHYLFHAR\WHUPXWRP HYAMIRKIK DACNR 7XUER7] 2 QUHRAURXIK 7XUER7T] |RU2 QICHYONGQY Z KLFK SURVLGHVI XGRNRDIA WDV LQMIUDAG

Z WWHURQICHEDONG) VHYIFHY ) ROWH \f \FDIRQZ HOBR R HMG7XUER7D] FXWRP HYAKHRSWRQWR UHFHYHWHULGFRP HV U4 XQB/RQDSUHENG G-EWDLG\WDAZ H
SURVGHG\MURKIK DSDWGH

, QUMW ) UHERP 3URVRNG QEHMH, QMWL ) UHERP 3URWIRNZ HSURYLGHROICH! HH.DCDQGMBAMLGARP HVY] UMD SUHSDUDARQ DG HBRAWRQF | LOQ) \HYLFHYDACR FKOLH
\RHDLEGVI SDHY ) ROMH  \Bf VFDRQZHSIRVIGSIESUR (PDAMD P LAIRQI UH I HEHDOUMUOYXQEHAMVIQMDAYH : HOUWHDP HP BHUR WH) UH) LBI$ @DQFH D
FRORMWXP R SUYDMVHRRUFRP SDQH/AKDMDY HIMHGLQR DQDI UHHP HAZ 1K \KHI HEHDOI RYH.GP HAR SURYLGHI WHRQICHI HAHIOS] SUEDDMRQDG ! LA VHYLFHAR
HILEGIY SD HY 6HHOOR? &RP SHIMRY?  &RQXPHU7D” @AUIQWY, WP |RUP RIHLQ RUP DIRQRQ\KH) UHH) LBI$ QOgFH

$FRXQIMY 3 IR HMRCDY

2 XU FFRXQIY 3UR HMRIDY\HIP HABURYLGHY/\R & DUH DG \VHIYLFHY| RUDFFRXQIEQIVOG\Y SUHSDUHYLQ SXEQF SUFWAH 7 KHHIGFOGHR | HIQIVWDAKHS SUR HMRID
CFFRXQEQNDG\Y  SUHSDUHY SURYVIGHDFFRXQIY SD URDWY SDQQQ) DG\ FRP SIOGFHVHYLFHAR WHULGEYIGOTDG EXMGHN FOHOV DOG\WWDKHS \WHP P D HWHU
RZ QSUIRNAH/P RUHH | HARYHD

70 2 11HIQIV 2 XA R HIQIVI RUDFFRXQIY SUR HMRIDYOUH/ CRHW 3URBHIHY DQG, QMW 2 QIH / DFHIMVR B DUHLY GALIQHG | RUIXEVHYLEHCFAFRXQICY [ LLP VAKRDA
SUBDUHWHP RWWFRP SB] WHMEY © HRITHAZR YHMRQVR RAUSBURSHIHAR\E DUH 3URSHUHY3UR HMRD0 GURY GALIGHG! R HOUURXQG\Y SUIRNFH/ARDABUHSDUH

P RGHDMD FRP SB[ \lf UMD/ DUG3URSHIHVIDIE ( QWNRD GAMIGHSI RAWHQHB/R \P DIBUDQGVFDRION SURNH/ , QMW 2 QUHLYGMIGHS I RA HIUURXQGY
SUTRANAH/\WD/BUEDUHP RGHIDAD FRP SBf B WML/ DG Z DQAKHDGDQMIH/R DORAICHRIHIQ) $ FFRXQIY) SUR HMRIDY CFHOHWHHE  SURGEW! RUDI @VHHIRU
XQIP MG XVH RUXVHWHP \R SUQARUHBRARQFDD | LMY WIMQ/RODSSD SHUBMG EDUY $ FRRXQEQNVOGMY  SUHSDUHYXMQ) / DFHWM 3URSHUHY DJG, QMW 2 QICH
FOQ! LOIWHURTHONMMY UMD/ XMQ) RUHBRRQE | LOQ) HYLEHY

SAFRXQMY 2 IHIQIV 2 XUDFFRXQIY) RIIHIQ) | RUSUR HMRDY 4 XIENVRRNV3UHP LHUS FRRXQIERV GARQ SURYIGH/\KHVERY DQG | LB VKDL FOSCE MM GHE-G\RHILAHQ®
FRP SBIMERRN\H-ELQ) \MDOEDDGFH Z UMM XS DOG | LQDQADOBERYG \BAY 2 XU4 XEN/ARRNY3URS GYMRUSURIUZP LV DVMEVAUSINRQ EDHGP HP BHIKLS WDVBURYIGH/

4 XIENVRRW DG4 XIFNVRRNV3 D) URTDVR \ DUHI RUSUR HURQDCCFFRXQBQN WRKQFDDXSSRYWMIBIQQ) SURGFWAHWIFDIRY CRRHMR P DN VRRY DG GVRXQVRY
SIRGANSXADHEROEHKDD R FIHQN , QMVBUIRNFHO DEIHP HOAYDQRUICHR | HUGQ) \WDAKHSVCFFRXQIY SUR HMRIDWH | LAHX® P DI HWHUSITAWAHY , QMVBULRNFH
0 DOIHP HQNQRIUDAWZ W/ DFHIMDQG4 XEN/RRNY HIP LD \WWHQHHG | RUGKSIFDMEPHY DRIRWWKHHSURGEW DG SURMGH RIICH EDKERD B/ \KDAIBZ

SUR HMRQDO LUP VAR P D H\WHWEMY DQG GHEDM/R HYDIHP HW FIHQMYRAGQ) DQGHP SE HHWP HWEFNGQY

2 \MHUOBMOHARY
SHIRDO LD

2 XUSHYRDO LQDGRHR | HIQIVKHS XVHYRUIDQ] H XQEHMENG 006G P DD HWHUSHYRQDO LGDGRHY 2 XU4A XENHQAMGHR GHNRS \R \E DUHSUIRGAENDIBRZ. FXRP HYAR UFRGAG!
EDQNCAFRXQV S BLQY UHFR G FUHAWADLG DQG RKHMBQURNRYY DOGWEFN LYW HOW P RMAD) HY DG RKHUDWHV DQG CCELOIY 4 XIFNHDDOR DEBZ VAXWRP HYAR| @) \WHU
Y UHDWAG | LQDGADOABQORNRQY QG GRZ QEDGWDAG RIP DRQLOR RXU7 XUER?L] FROMP HA WMQSIEDDARQVR\E D : HRIH4 XIENHDG\BAML QUWRQDGG4 XENHD

" HD{ HDVZ HODV4 XIENHR3WHP LHJ Z KLFK RITHY/P RUHURBXANQYHAR HOADQGWY SD0QQ) RRY 4 XIENHD+ RP HDQGYSMCGHW Z KLIFK DEBZ VXWRP HYAR P DCDJHERK
SHYRICDGG\P DOBMQHWI LDGFHVIQRGHISSIFDARY 4 XIENHD( WHRMIYIRUO OF DQGD4 XIFNHDP RELG{CESTFDARQ\WDAY CAFHMEG! URP \P DVSKRGHYDQGMIEGIV

2 XU0 LQMHIRIO LCOGFHVHYLEHLY | UHVR XVHY DQGVKRZ VP DR \WHUI QDA DOCFARXQIVIQRHROICHEBADARY SURYIGHARRYWDAKHS WP \HAXS EXGIHVDGP RQWRU
\SHEQ) IG-QIVIH/P RH \DYQ) 1GDY DIGSIRYIGH/MME B\ WS JXLEDRHDQG DEYLIFHRQDFKIHYLQ) \WHUI LGDADOJRDY : HOOR R HUDO LQATBSTFDARQ\KDAY CFFHME®!
IURP \P DNEKRGH
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* GEDOAMCHN

,Q&0DD Z HR I HUYHMRV/R 4 XEN/RRNWAKDAZ HKDYH? GO HG™ \WDAY PAXRP 1] H\RP HAMHXQTXHGHB/R AN HYLOWDNSHAL LF LOMIDIRTOBADIRY 7KHH
LGFOGH4 XENARRNWAR B DUHR I HIQIV SD URTR T HIQIV D@G\HYIFHSORY : HOORR I HFRQKP HAN UMM QSHEDDIRQ\R \E DH SUR HMRDON SUHEDIRQSIRGENDG
\HYLFHY P HIFKDQISD P HMBURFAHWMQ) VHYLFHY DOGEFON HG YHURQVR 4 XIFNHQDJG0 LQAQ&DIDD , QWHS QWS. LQIGRP Z HR I HUGFDT H3YHMRQVR 4 XENVRRWOG
4 XEN/RRW3D IRDLFOEQ) SRGAW DG VHYLFH/ ARG LO SDNGHIKLS Z W EDQNY , QDCAMRQVR &DDEDOGWHS . Z HRXUWH® R | HUGHADD HE YHURVR 4 XIENVRRWY

2 QHIQ6LQIDSRUA , QADOGGS XWADID 6HH, WP $ 351WN) DRRYDQG) RZDUG/ RRNGQ 6\BMP HONV 2 XULQMCDARDORSHDINRQY DUH\KEMANR LGRU-DHG UMY Z KLEK P D)
KDUP RXUBXMGHW RSHDIG) IRXOV DQGILDEADOFRQBURY” |RUDGVAXAMRQR UMY UHIMGY VR RULQMDNRDORSHDIRY/

352" 8&7' (9(/230 (17

BLCFHWHP DUNANI RUVR \E DUH DG UHIDMEVHYLEHY DUH FKOLERAAL HG B, UTBLGWWFAKQRB LFDOFKDQIH VKUY PP HUGHHEY DG UNXHQAGHZ. SURGPWQNRGAIRY/DQG
HIXOER-P HOV DFRQMRXVKLIK GYHOR LQHXR A UTXUHG\R LQQRYDMOQG TXLEND GHYHES Q¥ SIRGEW DG HYIFHYDY/Z HODVHKORHH MM RTHIQIV 2 XUSURGFW
GHYHBSP HQW I RWIOUHEHRP LQ) P RUHLP SRUBQAKDQHHUDYZ HSXUKHRXUFRQGHAAG VHYLFHVARDAD\  Z KIFK UH GFWDZ RS Z KHHSHRSBIDG EXMQHARY DHIGRUDIQIO
FRIGHWGE WK@R®R)\ OGH SHAWFFHR\HYIFH/DAIQ WP HIQDQ SOFH

: HGYHBSP D) R RUSIRGFANVDIGVHYLFH/IQMEDD : HKDYHDQ® BHUR 8 QUNG6\BIM/ DG RUAI QSDMWDIQG SHYAQ) CESIFDMRQAKDAMHIDMR YDURXYDSHWR RXU
SIRSFNVDGWKQRER) © H\XSSBP HOARXULQM.CDOGHYHESP HVWIRWE CFTXLGQ) RUCFHMQ) SURSFWDIG\WKGRER\ | URP \KULG SO DG HWBEDAKLQ) RKHU
UHDMRQKLSV WD TEGIXV\R HKOGPHRUH SIGGRXUR T HIKQIVP RHUSIAD : HH SHAARH SDOGRXULLG SOV WRKQRBI\ UHIMRQKLSYDY'Z HFRQMHWR SXOKHRXU
FROGHAMG\HLYLEH/ VDA

2 XUMDAURDOFRHGANES \R\Z DUHSUIRGEN 4 XENARRNY 7XUERTL] / DPHM 3URSHUIHY DQG4 XUINHD:: WIG\R KDYH SUHERTEG DQQMOGHYHESP HONDQG SURSENIHBDH

A FBV : HOORGHYHES [RYDIVHQGE. RIHIQMKAK DV6@S70 6Q530 LRD* R3D P HIAO LM RELG! DOGRMHUP RELGICSSIFDARYY | RUZ KIFK GHYHIRSP HWA FOVFIQEH
PRHWBG * HHBSQ) FRQXP HUDQGSUR HMREON, VR \E DUHDQGVHYLEHY SUVHVXQTXH FKDEBII HVEHDAHR \WHGHP DQAQ) GHYHERSP HWA FOIUHTXLUHG\R CFRXUDAMD
(FRERDMY OF DGV |RP FKOQHYZ MMQDUIIGWP HEE®! 7 KHGHYHBSP HYMP 1 | RURXUSD) URTIDGE P HIFKCQAHYLEHYR | HIQIV YDUHYZ W EXMCHN GHHB/D0G
UIXDRY WU HOVDOG\WHOQIW R \WHGHYHERSP WA FBIG-BHIB/ROWHVARSHDQGFRP SO W R HIFK SURVRW

. HFRQMDMH\R P DNHVKEWEQIEOLOY Y HIWLQ UMLK DG GHYHBSP HIWDGGEZ HH SHAMR | RFXVRXUNXMUH UAVHDURK DG GHYHBSP HOMH | RWRQHIKDGAQ) H M) SIRGENV
DOGVHYLFH/DQGROGYHBSIQ) Q7 SIRGENVDG\HYIFHY LFOQQ) Q7 P RAGIDIGIEEICR IHIQIY : HDORH SHRAWR FROMXHVR | REXVALI QI LFDQABAHDUK QG
GHYHBSP HYW I RWRQRIRQ) SIRWANR XSEDMWWHWAKQREI\ STMNRP VIRAMYHIOR RXUR |HIQIV 2 XUBMORK DGGHYHBSP HOW SOAVZHH  PIAORQRU. R
VRBOGHABYHOHLOI VDD PIORQRU R REIDHPMWHDHIQIDDD DB PUARORU  ROVREDHABYHOMHIQILDD

6($621$/,7<

2 XUA XIENARRW &RQIP HU7D] DOG$ FFRXQIY 3UR HAUREDY EXMCHAHY DHKLIK® VFDRIIDS HYHXHIURP. RXUA XIEN/ARRNAR B CUHSURGAWWMIB/ MR EHKLIKHAMWBUQ) RXU
\HROG OQG\MLG | FDOTXOMMY 6DBVR LGRRP HY SUHSUDRQ SURGKAN DQG VHYLFHY DUHKHDY® FRFHMDMGLQWHSHIRG I URP 1 RYHP BHAWURXIK'$ SUO, QRXUSRQMP HJ
700 BMQHW DIBDAUSIRSRWROR  RXUHYHXHKDYEHHQRAPXUIQ) @AWV MDRDOSHIRG GHIQSDWWRWHJIURZ W LOVIBVR 7 XUER7D] 2 QICH |RUZ KLIEK UAYHQAHLY
UHFRIQ] HEXSRQSUQIY RUHBRARQF |10 R D\ UMD 7 KHVFDRDIW R RXUERQMP HU7L] DOG$ FARXQIMY 3UR HMRDOY UYHHLYDBR O HAMGE, \WHWP LQ) R \KH
D/OOEONVR WY |RPVIURP W 1Q) IHAHY/DOGWHIEON R WRHDIHFHAR UFHYHHBRARQF T BIMQ\KEP IWRQY ' HI VIQWHDYD.OEMV R Y |RUP VRUKHCELQWY
R\ Q) DIHIAHAR UHFHYH\XEP WLRQY FDQ FDXVH UHYHOKHR KL VWEHE HHQRXUIVFDOTXDIMY 7 KHHVDRDOSDNQY P HIQWDARUMRBOCHABYHOXHLY XAKDID KLIKHW
GUQ RAVHREGTDOWHEQ -00QY  DIEWLETOWHEQ $SUO  : HWSIFDD USRVWRKHYLQRXUI LADCUNUHAQ) 2 AREH  DOG! RN TXOWUHEQ) - X0

*XUQY \MHHTXOAY UYHOXHIURP RXAMY EXMCHARVLYP LQIP DY KIGIFRMRSHIDIY H SHOFAKEK DV UHDUAK DG GHYHESP HWARQMXH DAHIAYHD FROMMMNBYHY
* HEHDHYHWHWDREDW R RXUBHYHMH DQG SUR WBELAM [V ANHD VR FRQMXHLOWHI XMUA
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2 XUSUP DY \BLIHABOEP HYDUHVP DOEXMCHARY FRQXP HY DOGIFFRXQIY SUR BRI 7 KHP DNAVIQZ KIFK Z HARP SHMKDYHDZ D VEHRDUIRMY HGE UHG
WRKQRBILFDOADQIH KU PR HUQHHBY DG BNXHQAHZ. SURSAWQIRRGKRINRQY DG HKOGRHP HOVE, FRP SHIVRLY 2 YHARHSDWWHYHIDO, HILY \WHZ LGHASUHIG
D/OOEON R WH, QMNP REGIGVFH DIGWHH SBMRQR \RALDCP HADKDYHIFFHBLDMG\WHSCFHR FKOQIH DG UYROMRQ] HS\WHZ D \KDWAMRP HY GOQIERW
HYDOOM DG SXUKDHSURGAW DG \VHYLIFH/

5 HOOWP H SHYRQ) HSRUGHDQGP RAGIVKRSSQY) H SHIHFFHVDHIIEGD BHRP Q) WHWBELG , QUEAURY P 0Q PMRP HYQRZ. BHILQWRSSLQ) LQRHFKDQHIDEG

XGNP DAY SXUKDHLQDCRKHU 7 KLY FBDM/DQHHGI RIQMUDAG P XAVAKDQHOWKRS 006 EX. H SHIHFHY 0 DNHADQGLGEAMY FKDQIHVTXEND P DNHH MY SIRGENVDG
VHIYLFH/REVRBIM 2 XUNKFFHW G-BHIB/RQRXUCELON \R UASRIGUIBLGY \R\WWHHRKOQIHYZ W Q2. EXMGQHWP RGHY XSCDAMGFRP SHMYHVRDADLHY Q. RUHKOGRHG SIRGAW
DG \HYLFH/ DOMEDAYHAWMEXNROP HARG/DOGRKHFKDQIHVIQWHZ D Z HEREXMQHN

0 DUNHINY 3WRILEP V

7RHIRXUSIRGEN DG \HYLFHAR \P DOBXMGHAAY FRQKP HY DG OFFRXQIQ) SUR HMRDY Z HXHDYDUHY R WIAMR DG LQERYDAYHP DAY SURIUP VAR JHHDM
\R\Z DHREHY WP XDMG-P DG DOGIHHDWM P OQEQDGLFUHDHPXWREP HULZ DHHWR RUSIRGAVERIRIR 7 KHHSURIWLP VIGFOGH : HE P DINHMY) DOGBIHMG
DOYHAMQ) \IKFK D/VHDUAK HILGHRSWP 1] DARQDOG SXUKDIQ) NA Z RB/IURP P CNIUVHDUAK HILGHFRP SDQHY SOFLQ) DOGSURP R RXUP RELGICESTIFDARYYLQSURSUHEY
RUICHWRUAY GUHRWIRERQHP DODQGH P DIOFDP SLIQY WBBKRHVRIFMMRYY GHZ \SCSHU P DI LGH B.CBROG WDAR DG WBYIMRQDGYHWAQ) \RADCP HADFIP SLIQY
DOGFRRA@DMESURP RIRIDCR [ HY/Z W P DMUMEIBLY : HDORXVHZ RNGZ. LOMUDAMS 1O SIRSFEVRHY LOVRP HR RAUMR I CLHSURGAWR P DNHARK-UUHIDAG

SURSFANDGVHYIFHY LFOXAQ) \KLLE SOV SIRGEWDIEHYIFHY | QUEAWRY Z HRBDMP DN FIP SCLIQAKDADMERACH. XVHYWURKIK | UHHSURP RIRICR! | HIQIVARDADA
GHUIQGWRXEP DMD FRMHVAP \RSD LQI PP HY

6DBVDQG" IMMEXWRQ & KDQOHY

0 XQAV&KDQIHIBKRS DG 964 ( [ SHUIHFHY 2 XUFRQMP HUDQG\P DOBEMGHN PP HYLGRUDIQIO XVHWH, QMOHAINGEP REGIGYLFHY \KFAK D/AP DUSKRQHY DOGVIEEGIV R
WAHDUK SURGAVDQGVHYLFHY 6RP PP HYEX DQGXVHRXUSURGEN DG VHYLFHHWHD RQICHRAMURXI K \WHUP RELGIGYFHY 2 WHY SXUKDHGANRS SIRGAVDG
VHYLEH/XMQ) WH, QMIHABWIRKHY P DNHWWHUI LDOG-AMRQDAD UBIOBFDIRY : HFRRACDMRXUZ HEVAMY SURP RIRQY DG UARIOAVED) VAR \KSSRYMAY LOMUDAG P XA
FKOQQHOWKRS DG EX P RGD

" WHAVBDBVAKDQQHD: HVHOP D) R RXUSUIRGFN DG \HYLAHI RUWP DOEXMCHARY FROKP HY DOGDFFRXQIY SUR MR AUR® WURKIK RXUZ HEVVMY DG FORFHQMY
7HBMVOBY FRQMMAR EHOQH | HRARYHRKDQGHD RVAYQ) FXWRP HYAKRDIZ DOADYHKHS VR VHBRMH SURGEN DG VAYLFVAKDADUH U KWROWHUGHHB/

SHRMOKDQHD: HVHORXAUA XIAN/RRWY 7XUER/L D54 XIFANHQGANRS \R\& DHDYZ HODY SD. BRDHYFHY DG P HKCQWAHAWALGSD, P HWERAHMQ) VHVFH/DABIO
GANRYCARW\KHE QWMG6MIIMY : HVHDWHH SURGEWDQGVHYIRH/AQUHRA® DG WURKIK GMWEXRLY/\R R [ LFHVXSSO \KSHIMRUHY Z DIHKRAVHFOEY FRQXP HUHBRIRQFY
UARKBLY JHHIDOP DWP HKDQAVHY RQCHWABIGLY DIGFDERIV |, Q& BED 00G RKHILQMCDNRDCP DINHNVZ HDOR UHD RQAMMEXRY DG RKHMILG SO/ Z KR VHD
SIRGARWVLQR WH UARCAKDREHD 7 KH AR CRKDQCHOBURYLGHY BURDG FXWRP HUUHIRK WURXI K UHBIBUNSRQRUHG DOYHWIQ) DOGH SRMUHWR UAEIC RRAWE LF 7 KLY RKOQHCDOR
JLYHV XV\KHRSSRIYQW R FRP P XQFDM RAUSURGENV \HYLFHY DG P FWDI HAKURXIK P XAMEBIVRXAK SRQVDQGDTRZ VXV VHYHRXUPXWRP HY DAHDIYHD P RGHWRW

2 QIXHO RAGI$ SSTFOWNRQ6WRHY : HAWMEXMP DR R RXAUR | HIQIVIRUP RELGI G-FHKURXI K SURSUHBY - RGICHWRUA/AWDABURYLGH DESTFDNRQY | RANSHALLIF GYIRHY 7KHH
LFOGHWHS SSBI$ SS 6WWUH Z KIFK SIRVIGVEBSVIRAMHS SSEIBKRHDGL30G DG RRIGIVM 6WWUH Z KIFK SIRIGVEBSVI RS QARG FRP SDINEGI WP DVSKRH/ DG
\EGW

2 WHUKDQUHY : HKDYHWADALEY/\R DEG A/ \KH DEDGRH SDNGH VROMRQ SURYLGH DG SHYRDOFRP SXNUKDLEZ DUHP DX CRMUHURKDEHY 5 HYHQMHI URP WHHRKOHYLY
PXUHM® WML QU LFDQAKDQUAYHMHI URP RUGLHANDOG UABICFKDQCHY BXWWWWIURZ QY - HVHTRXUFRQUKP HUDGG\P DTEXMGHN SURGKAW DG VHYLFHARURKIK \HBRAG
DUDGRHSONGHY SUP DU EDQN FUHEWKQRQY DOGVHRXUMEY DGO HIWLLP \/ 7 KHVH DEIDGFHSDMGHY KHS XVUHTFK G PP HYDAMWHSRQR \WIQLRNRQ DG GUYH
JURZ \K DQGP DNANKDHE. H \WIEQ) RAURQICHUFK. 6ROMRQSURYLGHY FRP ELGHRXUSURGAN DQGVHYLFHYZ W YDOH DEGHSP DM \DBY DGWRKQFDCH SHWYHWR
GHIYHUDFRP SBIM\ROWRQ DAKHEFDOBYHD5 HIMROKLSYZ W VHBRMS SHIRIICFARP SXWUKDLEZ DUHP DX CRMUHYKHS XVDMEPAHZ. FXEP HYI RURKUFRUHVR \RI DA
RIHIQIV $ VZ HH SDOGRXUP RELBIDIGIGEDCR | HIQIV Z HH SHAAKDANRDALF SONGHYKLSVZ LTEHRP HIGRUHDIQI®
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LP SRUBQAR RAUBXMCHW ) RUH P S® Z HDUWHP DINANY DGVHAY VRP HR RXUR T HUIQIVKURXIK P RALBI SKRCH\HYFH DG KD DHSUIRNGHY

&203(7,7,21

2 YHME

- HI CFHLQAQHFRP SHIMRQLODTR RUBXMHAMY ERK GRP HIFID DIGLQMIDIRID &RP SHIMYHIQMMAIGEH SHWAHIQP OQ R WHP DINANVZ HVHYHKDHIWRZ Q
P DUNHED RHAWHSDIWHEZ \ HOWDQGZ HH SHAAKYAWHIGWR FRQIMXH 6RP HR RXUH M) FRP SHIYRWY KDYHMLI QL LFDQ® JU-DMU LCDGADO\MAKQFDO DG P DN UARXUFHY
WORZ HER , QDEAURY \WHFRP SHMYHOBASHFQWKUWIBLGY D/QE. FRP SDQH/HIALP DINHIVIQZ KIFK Z HFRP SHM 7 KLYLY STMEXTL® WKHI RURQICHOGGP RALG!
SURGFANDGVHYAHY Z KHHWHEDUHYAR HOY DUHEZ HAKDQWH  DUHI RUGHNAS \R \B DHSURGAEN DG VHYLFHY 7R DMERAAXWRP HY P 0Q - ROICHDQGP RELGIFRP SHARY
DHRIHIQ) IWHRUGZ SUFHSHY GYHOBURGANZ KLEK Z HP XWHENHLQR CFFRXQAQRXUSUWAQ) \WDAILH/

2 XUP RWREYLRXVFRP SHIMRQFRP H/I URP RIMHUFRP SDQH/WDR | HAMFKQRE\ \ROMRQMP MR RXY + RZ HYHJ IRUP D) R RAUSURGEW DG VHYLFHY RMHULP SRIIOV
FRP SHIMYH DM DAY RUPAEP HY DUHWLLG SO VHYLFHSURVIGHYAKFK DV SUR FAMRQDCDFFRX QBN DG DR DCDAMMMGY SUEDDIRQEXMCHAAY 0 DOCORRY DG
SURFHAHY RUIHHDOSXUSRH\R & DUH DUHOOR LP SRUDQWRP SHIMWHDGMIDAYHY

&RP SHMRQ 6 SHALLF \RYGMOHN/6HIP HOW

6P DIAMGHN* URXS 2 XUA XLENVRR\W GRS SURSAWVARHBOEQ) \P DOEMGHNI LDGRDOP DI HNR\E DHIQWHS 6 WABICRKOQEHD2 XUWP DOEXMCHN SURSFW
DOGVHLYLFHY| CFHFRP SHMYHRKDIBIHYI URP FRP SDQHAKAK Dv7 KHELIH* URXS ST Z KLFK R | HYW\R B DUHDQG DARADAGVHLYLFH/AWDNAUHA® \BLIHAP DOEMGHN
PXVRP HY , FUDIQIO RANP DIEXMGHN SURGEW DG VHYLFHY/DOR | DFHFRP SHIMRQI P QHZ HURQICHIFARXQI RIHIQIVIURP FRP SDQHAKAK DY; HR [WHHRIGZ FRWW
RUICHOAFRXQIY R HIQIV D51 WHRQICHEDN.GQ) DOGEQSD, P HONHYIFHVRIHIGE 1LDIADOQAMANRDYDOGRAHY , QRXUSD URTEXMGHNZ HFRP SHMAUR® Z W
$XRPDIF' DU3RFHMQ) F $' 3 3DFKH DOGP D) RMHUARP SOQHVZ W SD URTR | HIQIV LGFOGQQ) RIICHSD IRTRTHIQIV , QRXUP HIACQNHYLFH/BXMQHWZ H
FRP SHMQUA® Z WK OLIHI LOOGRADOOAMMRQAKRK Dv: HIY) DUR -3 0 RIDQ&KDH DOGYONR $ P HIFDDGZ WP DQ SO P HYBURFHARY LFOAQ) ) LY DY
&RERDIRY ( OYRQ * GEDBD, P HV DJG) ,6 &HIM\

&ROMPHUTD 2 XUIXMUHJURZ \W G-BHIB/RQRXUCELON \R DAEFACHZ. FXKRP HYVRWHVHD SUHSDUDARQVE, FDMIRY 1URP I \KRUA/ QG RMHMDRICDMMMG\Y  SUHSDUHY

, QWHSUYDMVHRRUZ HI CFHLQMMHFRP SHMRQIURP + 5 %BFN Z KLFK SURYLGHVDAIMAGE  SUHEDUDNROVAYLFHVILQIWMRLIY/ DG DFRP SHIYY \R\E DHR IHIQ) FOEBG+ 5
YBFNS W RPH : HOOR| CFHFRP SHIMRQIURP \HYH.DORKHUMUI HDWMMGMY SUHSDUDARQVHYLFHSURYGHY |URP DP\ UDGR \P DEVDRION SWHEDHY DGR QP HRXY
RUIHVHD SUSOUDIRQR THIQIV LFOGQ) QGEVRY 6R\EDMI7 $&7 7KAHARP SH) R HIQIVAEMAAKVAR VLI QU LFEDQABUFHSUAAKUA

: HDOR | CRHFRP SHIMYH FKDIBIYI HYLQRXUE RQMP HU7L] BXMCHNIURP SXETFO | XQEHEIRYHGP HWMMAKDAR | HHPRMRQF\Y] SU-EDIMRQDOG! LOQ) VHYLFH/ DR FRWY
RIQAYIGTON SO HY : HDHDP HP BHUR \KH) UH) LO#$ @DGFH DFRQRIKP R SUYDMVHRRUARP SOQHAKDAKDY HIMHELQR DO DI UHHP HAZ W WKHI HEH DO RYHEP HQV
8 QEHMYDI UH-P HOAMKHP HP BHUFRP SDQHY/SURYIGHRQICH! HEHIDOM SUEDIDMRQ DG LOQ) VHYLFHYDATR FRWAR HDILE®1| HEHDOK SO HY DG WHI HEHDQIRYHIP HOKDY
DIUHGQRAR SURYGHDFRP SHI) VHYIFH $ SSUR IPDAMD  \WBM/KDYHDOR DEROMS) UH) LBI$ @DGRHSXECE SUYDMDJUHP HONZ KUGICSSUR IP DM RKHOMBM/R [ HJ
\RP HIRP R GUAWRYHIP HOAY SUEDIDARQDOG LOQ) VYLV UHVR TXOM LHGE] SDHY : HFRQIMXHR CRRYHD Z RINZ W RAHY LOWH SUYDWM DQG SXEQE VHARWAR
DOYDRHWHIRDYR WH) UH) LBI$ DIFHSRIA LQWWDAYHDGWR \KSSRYNKFFRHM XOSXEQE SUYDMSDNGHYIKLSV + RZ HYHU | XUMUHDEP LQVADIYH UHIX@RY RUGHMDAYH
CRMYW LQMY DDFRXGKOP RXUSRQMP HU7L] BXMQHN

$FARXQIQY 3URHMRDY 2 XU/ DAHWSUR HMRDON, R HIQIVI CFHFRP SHMRQI URP FRP SHIMYHD SURHGWY DG CFFRXQIG) \ROMRQAKDAGFOGHLQM UDNRQZ W QRO
IXQRMRDIDY 7 KHHLGFOGHE &+ T/3UR\ WP VI 2 11 LIFHEXMMOQG 7 KRP VRQ5 HAMY&S 3UR HMRDOBXWDGG R6\ WP V7L 2 XUSURSHUHYSUR HMRDON R HIQIVICFH
FRP SHMRDI URP &&+ V$7; DQG70: WHRIHIQIV 1 HOORICAHIURZ LQ) FRP SHMRDI URP ROICHY] DG CFARXQIY RITHIQIV Z KIFK P D' EHP DINHAMGP RMH I HARYHD RU

KDYH®Z HISWAQ) WDQRXUR | HIQIVI RUDFFRXQI) SR HMRDY

&RP SHIMYH) DRARLY/

: HEHIHYHWHP RWAP SRUBQWVRP SHIMWHI CRRWYI RURKURRIHRTHIQIVZ 4 XIEN/ARRNY 7XUER7L] / DFHM 3URSHUNVOOG4 XENHD?  DUHHDHR XVH SURSENHDMUIY ] HR
\WHLQKBIEBI PMRP HJEDH BDQG P HUFRIQUWRD YDOHSURSRIMRD
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FRWWUHICELOW DG SURGRNDIE VKSSRWDXDIW $ FRHVR AMUEXNR FKDQCHY LV DBR [P SRMIQVRURXUA XIENVARR\Y 7XURR7L] DG4 XUANHQVR \B DUHSURGFAN , QDBAMRY
\KSSRWURP CFFRXQIY SUR HARCDY DQGWHCELOW | RUPXEP HYAR XSIUDEHZ WMQSURSAEWEP LaH/DAMHUBMCHAH/IURZ. TUHVLI QU LFDQAARP SHIYRYHI CRRLY/| RURXU

4 XIFNVRRWVSURGAN 3URSAYWY LV OQLP SRVEQNARP SHIVRYHI DRRUI RUKHI XEVHYLFHDAFRXQICY | LUP VARZ KIFK Z HP DNANRXU DFHWIVR\Z DHSURGEW : HEHIHYHZ H
FRP SHAMH [ HRAYHD ROWHHI CRRLYD/RAUA XIEN/RRW 7XUER7 DG4 XANHDSURGENVDHWHGDAQ) SIRSEWIQWHS 6 WABOWDBY FKDQGHY RWHUUASHRAYHFDM RUHY

) RURXUMHVFHR T HIQI VVXRK DY\WP DBTEXMCHWV SO IRQDG P HRKOQARD, P HWBRAHMQ) Z HEHIHYHWHP RIWAP SRUBQWRP SHIMYH | CRRLY DUHI XGRNRDIDW HDHR XVH KLIK
DDOHON WHIQM UDNRQR \WHHSURGANZ LW UHDWG R \X DUH BIDQG QP HUHRIQWRQ H I HRRHGMWUEXWRQ TXBDWV R IXSSRWDG FRWY

&86720 (5 6(59,&( $1' 7(&+1,&$/ 6833257

© HSURYLGHPXWRP HAVHYLFH DG WAKQFDOXKSSRWE. \MBSKRH H P DORQIICHAKDMM WP HADILQ) RIDIGHARP P XQUNY DG RXUPXVRP HVHYLFH DG WRKQFDOXSSRW
ZHEVMW : HKDYHI XQ@WP HIOQGRANRXUAHE PP HMVHYLFHDOG\WAKQEDOKSSRIVAEH V - HVKSSBP HYMHHWEH VZ W HDRICHP SER HAY DG DEAWRICRANRXUAQ)
GAUQ) SHIRG/R SHIN FODYROP HY \KFK DVGAUQ WHVE] UHMQ! LOQ) FDRQRUIRTBZ LQJ DP INRUSURGAEWIXGK : HRARRXUFHVR VY. LUP VGRP HXNDDD DG
IQMIDIRDD 0 RWWR RULQMIDIRIID RARXUAHE FROXP HIDGE WP DOEMGHN PEP HMYLFHDOG\WAKQFDOXSSRYSHIRQHIDUHPXUHQ® GFDMGLO, QADDGWH
3KOSSQY

© HRIHJ BHHD KHS LQ RUP DIRQWKURXIK RANMKQFDOWSSRIVZ HEVWAW | RURXUA XENVARRNY 7XUER7T] $ FRRXQIY 3UR HURQDY DG4 XIFNHQ\R \B DHSURGENV
&XVRP HYFDQXVHRXUZ HEVMMAR | LG DRZ HYAR FRP P RQID DINHG TXHWIRQY DOG FKHAN ROWHMEIMVR REHY 8 QGHUFHYBIQ SOIGVXSSRVSIDY R HYFOQDOR XWHRXU
Z HEAMAR UHFHYH SIRGAXSEDM/HBRRQFDD 6 XSSRWIEMIDAH/OGE! HVYIY B SIRSEW  HDORVSRORURIIHXVHUFRP P XQUM/AKAK DV, QMW RP P XQW/ | RAVP DD
BEXMGHXHY DG DFFRXQIGY SUR MR DIG7XUER7L / LYH&RP P XQW Z KHIHFRQMP HY FOQVKDUHNIRZ GG HDQG SIRGANIGYLFHZ W HIFK RMHU 9-01Q0Q) Z LWK\KH

i HDRQZ HEHIDQRIHIQY ) WH7E $ GAFHIURP 8 6 EDHGW SUR HMRDMWR7XUERTD] XVHY

0$18)%$&785,1* $1' ' ,675,%87,21

2 QIOH3 IRSXAVDQG 6 HMEHY

, QU DB FHQAMYKRAHP RIR WH\X WPV GHE RUNY DQG GDBEDHY UHTXLUHG\R RSH.DM DG GHIYHURKURQICH SURGAEN DG VHYFHY 7 KHHLGFOGH4A XIENVRRW2 QICH
RUICHSD URDHYLFHY P HIFKDQABD P HOABURFHAQ) VHYLIFHY ROICHPXAKRP HUP DN DG FRP P XQFDIRQVHYLEHYI RUVP DIBEXMCHAAY 7XUER7E] 2 QICH , QMWL

2 QIH FROKP HUDQGSUR HWMRDCHDRARQE S 1L VHYLFHY DQGO LOWT KURXIK RXUGDIBIFHAY Z HFRQGHRAWAXRP HYAR RXUSURGEW DG VHYLFHY DOGWRUHPMRP HUDGG
BXMGHNLQ RP DR $ VRUBMGHAHY FRMXHR P RYHWRZ DG GHIVHIQ) P RUARIICH DG P RELG SURGEW DG VHLYLFHY LOFROMQRNRQZ 1\ RXUFRQGHRAGVHLYLFH/ARDAD\
Z HH SHAAKDARXULG UDIKAMUHZ LEEHARP HHYHQP RUHFUMIDOR RAUBXMGHA/ LOWKHI XU

2 XUSUP DY GBRHQMULY GFDME DADI CROW Z HRZ QLO:  DKIQIVRQWIM QG Z HKDYHDSUP DY ELANKS | CRAW DADFR GFDAMGABAHOAMIQL HYDD : HDORKDYHDQ® BHJ
R RAHUEDDAHAMY\KDADHSUP DUO GADMSLOWHZ FAMDS QUWGE\BIMY ©  HFRQMXHWR H HAXMRQDP XA HIUSOOWRWIQMRQWR | HZ HIADBRHOMYIQP RH
JHRIWBKLFDD AYHYHEFDIRYY

" HNIRS 6R \DUHDQG6XSSIHY

7KHNH SURFHWHYIQP DX CRXUQI GANKRS R\ DUHDUHP DX CRMUQ) FRP SCRAGMWRY &' V- SUQINY BR HY BQGUHIMG P DMUDY DG DWHP B DOGWKISSIQ) WHILCBO
SIRGFWV

) RUABICP DX DAMUQY Z HKDYHDQDRIUHP HYZ WS WDR' LINICBHYIFHY ,GF $' 16 DGYIMRQR %HWOP DQR$*  XQAHUZKIFKS' 16 SURVIGH/DP DNVUM R \KH

P DX CAMUKY YROP HI RURKUDXQRKHVR 4 XIENVRRNY 7XUER7D] DQG4 XENHD DvZ HODVIRUAD WR @ WSBRMKP HAWLUSIRGENIXGHY $ ' 16 KDVRSHIDAR/LQ

P XOMSBIGADNRQNKDNDQ SRYICGHUHXQEDER UL GHFHADY : HDORKDYHDQDIUHP HYZ W-9 & $ P HIFD, @F XQEHUZ KIFK -9 & SURYLGH/RAWRXUAHG P DX CRMUQ) YROP H
| ROWHHOX /DGR R @ WEBRWKP HQV

) RUMEICAMMEXRY Z HKDYHOQDIWHHP HQAZ LKS$ 16 XQEHUZ KIFK$ ' 16 KDQEBY DOERI MAVHYLFHY 2 XUMBOSIRGANIXGRKHY DHRSHDIRDM FRP SB] 2 XUP RGHIRU
SIRGAENEHIVHY | RUMABIOIXGRHY DG UHSBRMKP HOMVDK\ EUGR QLW
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\RWRUH GHDYHUHY DG WKLSP HFQVR FHOADLY. DHKRXVHEFDIRYY 7 KLYV DBZ VIP SRYHGIQHRY P DEIHP HOAR RUUARIBLY : HOORWKLS SUIRGAWIRUP D) R RXUMWP DU
UARLCPXVRP HYWURXIK GMEXRLY

$' 16 DORSIRMGY/P RWR \WHP DX CRXUQ) YROP HDQG GMUEXWRQVHYAHY I RURUGUHRAERNRS \R\Z DHREHY : HKDYHDQH FOMYHDIUHHP HQAZ LW+ DMQG&MNH D
QYMROR 0 ) : REZ IGH&RIRDIRQ WIXOCREGHYIRUDTR  RXAUSUQMS FKHANV DG P RMRKHISURGANV | RURXUI LODCA DOXSSTH/ EXMHY

: HKDYHP XASB\RXUAIRUDOR RAUY. P DMIDY DG DYDMH W KDY KIWRUF® CRAEHHDMI QU LFDQABIREBP | RUXV

SURMRP DNRUSUIRGRNHBDHY | RURKUFRRIHGANRS R\ DIHSURGAWVZ HWG VR KDYHMWI QUL LFOQABYHY R EDANR EXVIDARKHMP H/ECANR) VP QP DCDGZ HWSLFDD \KIS
SRGAVZ MOQDIH. @ VR UHFHNQ DQRGHJ YHDXAHR WLV ORXDNRQLQETAN®R] Z HEHIHYH\WDNECANG] LY QRAD UHICERI SUHARRUR RXUIXMUH FRUHGWNES \R\X DUH
\OBV

35,9$&<$1' 6(&85,7<2) &86720(5,1)250$7,21%$1' 75$16$&7,216

© HOUH\XEMAAR YOURXV/| HEHDO WM DG LOMIDARDODY. VDG UH XOMRQY DGR | LDGRDO QAMANRQ DG KHIGNFDUH SURVGHUUHTXLLA HOVUHIAGY) \R\WHSUYDR. DQG
\HRXUMY R FXWRP HUDQGHP SBR HHSHYRDOG RP DIRY ;- HOUHDOR \KEMANR O VOQG B XDMRQAKDAZES® VRWH, QMHAEHDOYRIOMANG P REGICSSIFDARYY

\WMBP DY H P DICTRRMNAY CBKRANY DG UHAIRY | LCDGADODOGKHIGN LG RUP DIRQ DG FUHAVWISRWY $ GAWRIDODY VIQDUR WHHDUHD/DHONHD \REHSDAHGLO
WHIXMUH Z KLFK FRXES WOV QU LFDQADP VIANRQYRQRUFKDQIHARWHZ D VIQZ KLFK Z HFDQFRIBRAXVH KRINMKRLHREQP WWKHSHIRIOQ RP DIRQDIGADR RXU
FXVIRP HYRUHP SR H FRP P XQFDMZ LW RXUPXARP HY DG GHIYHUSURGAWDIGVHYLFHY RUP D MIQULFDQ® LRBHDHRXUFRP SIDIFHFRWV $ VRXUBAMCHNVH SIBAR
QZ LQ5MN VHIP HQVDQGQH. XWHVR DB\KDADHU-IXOMG| RUSUYDR. DOGVHRXUMY R FRXQUHVRANGHWHS QUME 6\BIMAKDADYH IR WADD SURARIRY/ QY V RXU

FRP SIOFHUATXUHP HOVDOGFRWWZ LA CRBDH

7KURXIK DO DAMUBUYDR 3RIA ) WP HZ RINGHWLI GHE\R EHFRQUIMMAZ LW JGEDD UFRIQ] HSSUYDR SUGASBY Z HFRP SO Z W 8 QUMG 6\BIM/| HEHDCDGG RM-UFRXQM
JIXGHIGH DG SRR KHS HOKUHWDAPOEP HYDQGHP SB HAVDHLY DR DG FOQFRQAROKRZ. Z HXVHIQ RUP DIRQLERMP 2 XUSUP DY Z HEVAMYDQGRUICH
SURGFAN \KFK DV, QMWRP 4 XIFN/RRNVDQG 7 X7 KDYHEHHQFHWLHGE\ 758 67H DRLQG-BHIGHMRI DQ] DIRQWDARSH.DM/DZ HEVAM DG RIICH SURGEVSUYTR
FHWLFDIRQSIRIUP UHSUAHONY LGB \WIQEDLS SUTFUAHVVR DERHAN XVHI DG B XA FRIFHOQ/ CERWRQICHSUYCR. :© HDORXVHSUYCR WHAMP HOVR SIRVIGHQRIVH
R PXMRP HYR RXUSUYCR SURMNHY/ DvZ HODVSURVIGHWHP \WHRSSRMQUY VR | XUMK LOMKRNRDYZ W UASHRAR XVHR \WHUSHYRIDOQRP DIRY - HSDUASDMLOLOGAN
JURXSVZ KRHSXBRHLVVR GHYHBS RULQ OHFHLQGMWY ERNMBUIIRNFHY DOGWR LG OHIFHSXEDE SRIR |RUSUYCR DG VHRXUWY

7R DBEHVAHRXUMY FREFHOY Z HXVHVARXUMW \D HIXOUBAR KHS SURKRAKH P VDQGWHLGQ RUP DARQPXRP HYILYHVRXVI URP G/ P MXVHDQGXQDAKRU HE DOMDARY
© KHOHYHURXWRP HYADQWP IWHQAYHLG RUP DIRQ \KAK DYDRHAWDG QP EHURA WM QD \WMRKIK RHR RXUZ HEMYRUSLROAN Z HXHLGBMY WIOEBAR
HIRY SWKH DDV VWA WEOP KGR XY © HZ RINVR SURKFARXUN WP VI URP XQDAKRU H3 LQMCDORUH \MIDCTFRHA XMQ) Q4P HIRKYFRP P HIADTD DYDLOEGIFRP SXMJ
HRXUMY SURGANDYZ HTDYLQM DT GHYHESHE VHRXUMNY SURRHBXUA/ DOG SLTRNFH/

*29(510 (175(*8/$7,21

2 XUERQKP HU70 DQG$ FFRXQIY) 3UR HAMRDY EXMCHARY DH\KEMPAR | HEHDCDQG\WIMJ RYHCP HOANXULP HOV LGFOQQ) U XDARQY HDAME\R\WHHBRARQF | LOQ) R
WY UAMAY/ WHSURYIMROR \Bf SUHSDUHUDALMICRH DQG\WHXVHOQG AVFERAKUHR PARP HULG RUP DIRY , QDEAURY Z HR | HUFHVEIQRAHUSIRSAENDGVHYLEHY VKK DAP DD
EXMCGHA/SD IRDP HIFKOQED P HOABURHMQ) \HYLEHY DOGLOQKUDGRH Z KLFK DH\KEMAAR\SHADOBIXDARY WXL HON $ VZ HH SDQGRXUSUIRGAN QG HYLFH ERK
GRP HANDD DGLOMIDIRID Z HP D EHRP H\XEMPAR DEAMRDO) RYHP HOABIXOMRY ) XWHJ BIX@RYP D DERSWGH. OF VRUBI XOIRY RAMHUIQM SUHBINROR
H LMY @7 VRUBIXDMRY/P D GALHIURP RAY 7 KHHIGRBDHG W XDRY BTXLUHP HIVFRXGBLP SRHLI QU LFDQAP VIANRQY RQRXUBXMGQHW QG LGRBDHRXUFRWR

FRP SIDAH

* HOH\KEMAAR | HGHDCDQG WM @Y.\ DQG JRYH.CP HOAB I XOMRQY FRHQQ) HP SER HHVD HIV DQG KHIW DQG HYLURGP HMBOP DY 7 KH2 FRXSDINRQEI0B 0 HIV DG+ HIGK
$ P LQUADIRQ \WH( QNMLURP HABCBURMANRDS JHIR  DQGRKHUI HEHIDCDQG B DI HIFLHY KDYHWH DARRUMY VR S XONRQVLQ SOFHWDAP D KDYHDQLP STAWRQRXU
RSHIDARY/
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2 XUNKFPHW G-BHIG/ROWH SURSUHELY WRKQREBI\ HP ERAHGLORXUR I HIQIV : HSURMAMLY SURSUHEY WRKQRBI\ B\ UHDLQ) RODYDUHIV R [QMBRXDOSURSHW

P HADQWP V LGFOXAQ) FRS WIKWSDAMMADGHVHRNIQGWEG-P DN @Y V UAKIFNRQ/ROAVFBRKUHDOG RKHIP HNRGY ) RUH TP SBi Z HUHIXOLD | LBIDSSIFDARDY| RUSDMON
FRS\ WJ KWDQG\WDGHP DN DQGVHYLIFHP DUWLQR GHAR SURKPANQMIBRNDCSURSH Y \WDAZ HEHIHYHLYLP SRVIQAR RUBXMHY : HKRIBD\P DOEWIURZ 1) SDMMERMRIR
WDIZ HEHIHYHLYLP SRABQAR, QMW RYHIDIFRP SHMYHDGYDQM H DIKRXIK Z HDHGRAP DMIDD G-SHIGHNRQI) . RGHSDMMNRUSOMEXTUIURXS R SDMIVLQRXUSRINRIR
DAMMVWP H ; HOSRKDYHDQ®P BHUR U-DLMMBHG\MDG-P DUNKDACFOGH, QMWA XIENVRRNY 7XUER7D] / DFHW 3URSHUHY 4 XIANHD DQGO LQA HKDYHUIIMMIG\WHHDDG
RNHMEG-P DNV DQGVAYLFHP DUWIQWHS QWGE\BIAY DG G-5HIAQ) ROWHUHBYDGAHR HIFK EUDQG\R RAHUP DUNAV LOP D 1RUAIQFRXQMHY 0 RWABI MADNRQYFOQEH
UHZ HSSHSHXDD DV \ HOULQMYDY : HDOR CFHQHLQAMBRXOOSURSHW | URP \MLLG SOMEY I RUXVHLQRXUSURGFAW

$ GMRXIK RAUSRMRIR R SDAMQNVLYJURZ LQ) \KHSDMIMKDAKDYHEHHQ IWAKHG\R XV FRXG EHGHMP LQHGWR EHIQYDIG DQGP D GRAEHH RIAHCEGIDI DQIVRP SHMYHSURGENV
LQHYHY MUMGFURY , QDGAWNRY \KLLG SOV KDYHDMHWG OGP D LOWHI XU DXVHWWG UQIHP HWRDLP /DI CIQWAKY DG RAUPXMRP HY 7 KRHFOIP VDQGDQ. OMDIRY
PD UAXOVQLQDIEDNROR RAUSIRSUHEY WKWRUDILQAQ) R IQUQIHP HIWERQY Z W DQDAHAP HOAR P DIHY / MIDIRD HYHDLL Z WRXWP HIMFRXTS HAXAND
\NEWBQICFRIVOQG AYHMRQR UARXUAH/DQGP DY HP HWDMIRD , QUGEAURY WILGSOW QFHQH/P D GRAFRQMXHVR EHDYDLOEGIR XVRQFRP P HIADD CFA-BME®!
WPV RIDADD

(03/2<((6

$VR -XO ZHKOGDBSR LP DMD I XEWP HHP SR HVIQP DVRUR | LFHVLOWHS QWG6VBMY &DQ0ED , QAD \WHS QWG. LQIGRP DIGRM-UGFDIRY/ : HOOR
HP SB DMIQULEDQADP EHUR \FDRECDGFRUPWP SBR HVGUQ) \WHVHFRQG DG LG TXOWAMYR - RXUI VDO, HDWAR \VKSSRIWRXUFRQMP HAD PR HY ) RUH TP SBi DA
WHSHNR WH  \Jf WDRQZHHP SR HGOSSIR IPDMY  HDRIDCHP SRR HV : - HEHIHYHRXUI XMUH\KFRHW/DQG J URZ W Z LAODG-BHOG RQRXUDELONY VR DMEFWDIQG UABIO
TXONLHEHP SR HVIQDUIWDV/R RAUBMQHN © HER GRVXUHO® KDYHDQ FRIPAMHEDIDQQ) DIWHHP HWZ W RXUHP SB HY/ DQGZ HEHIHYHHP SB HHUHIMRQ/DUAH
JHHDD JRRG $ BRRXIK Z HKDYHHP SR P HQMHDAG DI UH-P HOVZ W DQ®P EHUR NA HP SE H/ \WHHDI WP HOVGR QRAIXDUDQMHFRQMXHGVHIYIFH : HEHIHYHZ HRITHJ
FRP SHIMYHFRP SHODIRQOQGDIRRGZ RINQI HYMURP HOM  HZ HHMQP HGRHR ) RIMGHP IO LGHVE %HWERP SDQHAR: RIN) RJ LOHIFK R \WHOWAR HYH\ HOWY/

+ RZ HYHU Z HI FHLQAMHFRP SHIMRQ! RUTXDX LHGHP SR HV D52 HH SHAMR | DFHFRQIMAQ) FKDEBQIHYLQUHFIGY DG WMMRD
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7(0 3

5,6. )$&7256

) REDUG/ RRANQ) 6\BAP HQVDQGS L\N) DRARLY

7KV$ QOO HSRWRQ) RP . FRQIIQVIRZ DG GR\.Q) WIAP HQV $ @WIIAP HQVIQWKLY HERWRKHAKDQ WIMP HOMKDADHSXUHD KIMRLIFDO DUHI RZ L6 GRNGQ)

WBAP HQWV © RBAKAK Dv2 H SHAW 2 DOMASDM 3 LOMXG” 2SO’ 3 EHIHYH" 3 | RUFDWY 3 AP DM 3\VHHN” DOGMP LOUH SUWRQVDORIGHOM |RZ DG GRNGQ) WM HOV
, QWY BRI RZ DG GRN.GQ) WIMP HOWVLGFOGH Z WRXEP NRQ \KHI RTBZ [QJ

$  RXUH SHABINRQ/DGEHIHVUHINGEQ) I XMHFRGANIEIURZ WR WHEXMGHN

$  RXUBHIHVOQGH SHABMRQ/UHDGEQ) VDRI FRP SHMRQ DS REHAMHIBAKDATH HAARUBXMGHN

$  RXUH SHRABINRQWD/Z HZ LARYHSUREGP VI DAMIDOGP RUAH I LFHQ® | RURKUIURZ LQJ EDHR PXVRP HYE P RIQ) \RP RMRSHOSDWRP VZ IW D5STIFDARQ
SRIUP P LQJ [QMICAHWDMIEGIWWHFRQUEXNRY/R HIGXHY DG \MLLG SO GYHBSHY
$ RXUH SHRBINRQWD/Z HZ LOLQYHINLI QU LFEDQABRXUAY LQRXUSURGAWEHYHIRSP HIWP DNANY DQG\DBY FOSCELOMY

$  RUH SHABIRQWDAZ HZ LAFRQMMHVR LOYHANLI QU LEDQAP DRI HP HOADAKQRQ DQG URXUAHVLQRXULG RIP DERQWRKGREI\ LQ UDARKAMHDQGLORXUSUYDR. 06
\HRXUMY FSCELONY

1 RXUH SHREINRQWDAZ HZ LI HH DM QU LFDQNDK | URP. RSHIDIRY
$  RXUH SHRDIRQ/UIDEQ) WHGHYHESP HVR | XMHSURGEW VHYLFHY EXMGHNP RGHY DOGWKQRE\ SONRP \VDQG RUMMHIIK DG GHYHERSP HOM | RW

WHDAXP SWRQ/XQEHOLQ) RAUFIMADCCFFRXQIY) SRIFLHY DG HAP DM LGFOGQ) RAUHMP DM/UHDAEQ) SIRSANHEDMDQG UM QUAHYHY WHFRIBREEDW R
CFFRXQIVUHFHLYDEG! WRAN YRIMWIW DG RM-UDXXP SWRQVXVHGVR HAP DMWHI DUYDOHR KO EDHG FRP SHDIRY WHI DUYDOHR JRREZ LGD DOGH SHAMG | XXUH
P RWYDARQR CFTXLHGLQBQILEGI DAV

T RXUBHIH \KDAKHLQYMAY HONVZ HKRIS DHQRARKHUWDD WP SRUILO 1P SOUHG

RXUEHIH \KDANHU-GAIRQIQAIXAW R \WHP XQFLSDODAIRQUDMVHRXUMAY/Z HKRIB Z LAQRADYHDP DMIDCLP STAARQRXURYHALELMI R P HARXUITXLAW
G/

RXUH SHABIRQWWD/Z HZ LAFRQMXHWR BHEXUFKDHRXUFRP P RQWRAN RQD TXOW® EDLY

RXUH SHABIRQWWD/Z HZ LAFRQMXHWR SD. DFRP SDUIEGIFDK GYIGHIGRQD TXOWM® EDAY

RXUEHIH WDARXUH SRAKUHVR FXUHZR H FKDQIHI ORWDARQUMN Z L CIGRAEH L QU LEDQARQ\RH XWMUH

RXUDXHWP HVDQG HP DRAKDAGHMIP LGHRXUH [ HAMWHY UDAM

RXUEHIH \WDARXULGFRP H\E YDODUWRQDERZ DGFHLVAK | LELHQV

RXUEHIH \WDAMWY QRABDRIED SRMEGIKDHHZ LEEHDMI QUUFIQAFHDHRUIGFIDHIQRUXQHFRIQ] HOWY EHHIWRHMHG W P RNV
RXUEHIH \WDAZ HZ LOQRAGH-GI XQB/IHHDMG URP | RIIQRSHIDARQ/R | XG5 RXUGRP HANE RSHIDIRQ/

RXUEHIH \WDARXUFDAK DG FDK HIXLYDBOWV LYY HOVDQGFDK JHHDMG | URP RSHDIRQYZ L@EHVKI | LFHAR P HAARXUMFDRDLY. RINGQ) FOSMIDGHHBY FLBABD
H SHIEVMUHUBIXUHP HQV FRQAMIPNDCREQI DARQY GHEWHYLFHUANXLUAP HQWDQGRKHUMNXLAW WXL HIVDXRADAG Z W RXURSHDIRQ/| RUDABDAYWHCH W
P RQKV

$  RUH SFABIRQWDAZ HZ L@BFREDSHWY JOQRQYAVSROIOHDM\R\WHVIBIR RXU, QMY LCDJADCBHYMEHVEMGHAVR D5SUR (PDMD P LARQLOWHI LW
TXOWLUR | MDD

¥ RXUBHIH WDARXUI CHOWAY DUH\XMUE®! DG DEHMXDM I RURUGHIUWLP GHHB/ DG WDAZ HZ LAOEH CEG R GFDM D3AWRDC CHOWN DVHHEHG

$  RUH SHABIRQWDAZ HZ LMMQH FHVFDK JHHDMEE RSHIDARQAR RUMBFNGRTHYWURKIK UEXURKDHY/R RXUFRP P RQWRAN DQG\WHSD P HWR FDK
anep/

$  RUH SHABIRQWDAZ HZ LOUFHYHDEAMRDOKDUALQFRQGHARQ Z [\K \WH DFFHBLDMG VKDUHU-SXUFKDH D UHHP HAZ HHOMBGLQR RQ$ XIXWW DG
1 RXUDMAIP HVOQGEHIH VI DEQ) \WHIXMHRXFRP HR SHIAQ) GIDOSURAHHEQIVOGGWHIEOY U 0) WDVQMWP D LGRXUD/DUAKOR \WRHSIRHAQIV

+H

H +H+ H+ H+ +H+ +H H
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: HFDANRQLQYHIRLYWDIVRLE DUE GRNQI WEIAP HWDHRQD SUHARNRQ/EDHERORXUPXUHIN SHABINRQY CERWXMUHHYHON DQG DUHQRAIXOUIQMAVR | XUWUHSHIRIP OgFH
- HHIFRXUDIH\ RX\R W-DGFOUH X@ DOLQ RUP DARQSURYLGHGLQWLY U ER WIS LORXURKHUI LOQIVZ WWKHE ( & EHRHG-AAQ) WRIQHMWQRXUMEAN RAR P DQEQRUAKDIH
\ RXULQYHWY HOA7 KHVHI RZ DUG GRN.G) WP HVOUHEDHEROLQ RUP DARQDVR \WHILOQ) GDMR \WV$ QOXOC5 HSRWDGZ HXQGHINHCR REQ) DARQWR BYIVHRUXSEDMDQ
IRZ DG GRNQ) WIP HOVRUDD BDRQ

YHFDXHI R DU GRN.GQ) WEIMP HOVLQYRYH UMWY DQGXQRHMBQNAY \WHHDUHLP SRUSONTRRWAKDAP D FDVHIRMOOMAKXOVVR QLI HJP DMIDED |URP \WRHFRQBIGHSLOWH
IRZ DG GRAQ) WIMP HOV 7 KHHI CRRWLGFOGHWHI RIBZ L)

: HI DFHLOMVHFRP SHIMYHSUMAXUAWDAP Dy KDUP RXURSH.DI) LMKV

© HICFHLQMMHFRP SHIMRQLQDTR RUBMGHMY DIGZ HH SHAWRP SHIMRQWR UHP DLQLQAHLQWHI XWUH 2 XUFRP SHIVRLY DQG SRAQICFRP SHIYRY DQJHI P GLUIHDGG
HXBEDKHE HOMHAR HP HILQ) MBSV 2 XUFRP SHIMRYP D LQURGAHVKSHIRUSURGEW DG VHYLFHY UHSAHSUFHY KDYHJIU-DMAKQFDOP DUNAMY DOGRMHUUARXUAY
KDYHJIWDMIP HUFRIQURQ KDYHOLHULQABEBGEDAVR FXWRP HY KDYHZ HIDHWEEDKHSE UHIMRQKLSVZ W RAUPXUHNDQE SRAQIMCFXWRP HY DOHWHDIIBMYHD RU
EHDWVAR P DONHAZ W Q. SURGAENDQGVHYLFHY , QDGAWRY Z HP D | CRHFRP SHIMRQI URP H MY FRP SOQHY Z WK @LI HHWEEDKHE FROXP HUIXHJEDHY DG EURDG EDFG
SDIRPV ZKRP D AKDQYHRUH SOZGWHIRXVR \KHUBXMGHX VDALY DQGP DN \VR\BLIHARKUPXMRP HY IGFOGQ) \P DOBMGHAAVOEGW PSP HY : HOORICFH
LQMMI LHGFRP SHIMRQI URP SIRVIGHYR | UHHIFFRXQIMY i} SD P HOV DQGRMHUILCDGRDOHYAHY , QREHAR FRP SHM Z HKDYHDOR LOMRGHAHS | UHR | HIQIVIQVHYHID
FDAORUHY BXVZ HP D' QRAEHCEGIVE DMERARARP HYRUHTHRAMHD P RQAIY HOTR \WHHR T HIQIV DG PMRP HYZ KRKDYHIRP H® SOGIRU, QMUY SURGEN DG VHYLFH/
PD HBAMRXHI UHR | HIQIVIQKMIG 7 KHHFRP SHIMWHI CRRWYP D AP LQWK RAUUHYHXHDOG SUR WBELONW DQGKOLP RXUCELOM \R DFTXLHDQG UABLQ PXRP HY

2 XUFRQIKP HA EXMGHWDBR | CFH/ALI QU LFDQWRP SHIMRQI URP \KHSXETE \FRRU Z KHMZ HI CAHWHUMI R | HEH.DCDOG \WIMVE LQ) DANRIMIY GHYHBSIQ) \R\Z DUHRURKHU
AP VAR | CROBMVY WM QSIHEDDIR DG HBAWRQF [ LOQ) DAR FKOLIHVRAEE SD HY 7 KRHRUMP LOUSIRIWP VP D EHIQMRGAHGRUH SOOGEHGLOWHI XM Z KIFK P D
FDAHXVAR GHPXVRP HY DG BYHIH $ GMRXIK WH) UH) LIS QDIFHKDYN-BARHI HEHDOIRYHIP HOVURP EHGQ) DAUHFWRP SHIYRUVR, QMUWAS] R 1 HIQIV IWKDYI RUMBG
DEAWRICRQICHARP SHIMRQDQGP D FDAHXVAR GRHLI QU LEDQABYHOH RSSRUMQMAY 7 KHPXWHADI UH-P HZ LW WH) UH) LIS ADFHIVAAKHEXBGWRH SLUHLO

2RAREHU  : HOQUWASDMWDAIRYHOP HBCHIFURTFKP HOADNERN WHI HH.DCDOG WM BYHYP D SUAHOAD FROMXHS FRP SHMYH\KU-DAR RAUBXMQHN/ | RAKHI RUAH-CE®!
I XU

) XAMUHURYHOXHJI URZ W G-BH0V XSRQ RXUDELOW \R DEDSMR WK QRERI LFDOPKDQU HDQGVKFFHM XTD LOARXFHQHZ. DOGHOKDQRHG SURGXRN VHMFHYDQG BEXMQHNP REHY

7 KH\R\& CUHDVDVHLYLFH GHAAS \R \E DUHDQG P REGIWAKQRRU\ LOGAMUHYDHADIRM HGE B AKOQILQ) WRKGRBI\  HYRVLGQY LOBAMY WG/ DG | BIXHAGHE
SIRGPNQMRGAIRYY $ VVZ HFRQM}XHWR JURZ. RANR\E DUHDYDVHYLFH P RELBIDQGRKHUR | HIQIV Z HP XUWARQIMHWR LGCRYDMOQG GHYHBS Q. SIRGAW DG HOMMAR

P HAWKOQILQ) FXVRP HUGHHG/ DOG DMEPADQG UABIQ\BBAG VR B UHGHYHBSHY : HQHHGWR FRQMMHWR GYHBS RAUMIQY \RRY DG FCSCELONAVWR FOSMIT HROH M) DOG
HP HILQ) WAKQRERILHY Z KLEK UATXLUHXVAR GHYRMMLI QU LEDQABARXUHY

$ QP BHUR RAUBMCHAHY/DOR GHIYHD ML QU LFDQATP RXQAR \KHUUYHHI URP RIH WP HXS URNDFHQUHI HAVDQGUHD RQPXWAP HUXSIUDEHY DQGVHYLFHR | HIQNMR JHHDM
DV QU LFDQMRMROR WHUBHYHHY , QDEAMRY RXUFRQMP HUDQGSUR FARION, EXMGHAHYG-SHIGWIQULFDQ® RQUAHDHIURP FXWRP HY/Z KR BMQHFK\ HOWRX\H
RXUXSCDMGMY  SUHEDUDARQ QG LOQ) VR\Z DHDQGVHYIFHY $ VRXUH L) SURGAWP DMUH HIFRXUDILQY FXVRP HYAR SXUFKDH SURGRAXS UDGHYEHARP HYP RUHFKDEBIILGY
XQBWQH SIRGPNHBDHY/SURYLGH! HDMUBYDOG | XCRMRDDN \WDADYHP HIQQ) XAGRSP HQEOYDOH |, | Z HDHQRATEGIVR GHYHES DQGFOOD G-P ROMDMWHYDOHR G
RUXSI UGG SURGAWRUVHYLEHAR RUPXMRP HY RAUYHIHVP D EHKDWP H5 |, QDEAMRY DvZ HARQMXHWR LQMRGFHDGH SDGRUGH. BXMQHNP REHY [FOGQ)
RIHIQIWVWDAUHVKEVRUSINRQ EDHE RUAKDADHI UHVR HIGXVHY Z HP D EHXQAFRHM XAQP RHN Q) RUGRBDIQ) FXWHP HUDGRSIRQR WHHR | HIQIV

7KHQ® BHUR SHRSBIZ KR CFFHW SURGAEW DQGVHYLFHAKURXIK GHVEHYRKHAWDQ SHYRIICFRP SXYMY LGFOAQ) P REBISKRGHY WP DUSKRH/ DOG KOQEKHIS FRP SAMWAKFK
DAREGW KDVLGRHDHG GIP DIFDD [QWHSDWWHZ \ HILY : HKDYH@P MAGH SHIHFHWR GOMIQGHYHBRSLQ) SURGFWDQG VYR RUXVHYR \WHHDSMODAYHGHYIRHY DG
WHYHMRQ/R RAUSIRGEWDGVHYLEH/GHYHESHG | RAMHHGHYEHVP D RAEHFRP SHIIQ) \RXVHY ( YHOL Z HOUWHCEGIV DMERACHZ. XVHYWURKIK WHHP RELBIR | HIQIV
WHIP RQNR BYHHWDAZ HGHIYHSHXHII P P REGIR THIQIVP D EHOMWAKDQWHUHYHIHWDAZ HKDYHKIWRUFDDD GHIYHGIURP XVHYR SHYRDOFRP SAMY $ VQE
GMAVDGQE. SDMRP VOHFRQMMXOD EHQ) UHBDHS IMV/AL LEXOWR SUHARAKHSUIREGP VZ HP D HIFRXQMULQGHYHBSLQ) YHURQVR RAUSIRGAEWDGVHYLEHY | RUXVHRQ

WHHDOMODAYHGYIFH/OQGZ HP D GHHG\R GHYRMMLI QULFDQARXUAAR WH FU-DIRY \XKSSRWOQGP DQMDIFHR
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KK RIHIQIV || Z HDHVEZ \R GHYHES SURGEN DOGWHAKGREI LHKDATUH FRP SDINEGIZ W \WHAH DM IDAYHGHYIFHY R LI RXUFRP SHIVRLY DUH CEGIVR DFKLHYHWWRH UKV
P RUHTXEND \WDQXV Z HZ LG LOR FESMHDMI QI LFDQAVKDHR DRIGRUDIQIO [P SRUIASRMRQR WHP DUNHAVRURQICHVHYIFHY Z KUK FRXTS DGYHYHD D HAWRXUBXMCHY

,Q\RP HFDAV ZHP D H SHIGDWIQLLFIQNP RXQAR WARXUAHY OGP DGR HP HADQIRQRQR | HIKQIVKDAER QRGP DM \KFFHHGLQWHUP DNV ;- HKDYHHIFRXQMIG
QLILEXOV [QOXIKLY) Q. SURSEN DG VHYFVIQWHSDIV, | Z HP NG HPXWRP HUGHHB/LOWHI XXMUH RXUGHZ. SURGEWDGVHYLIFHY/P D QRAKFRHHG DG RAUBYHHVDQG
HOUQQIVP D EHKOP HG : HKDYHDORIQMMG DOGLQWHIXMHH SHPARIQMIMOQGQE. BEXMGHVP REHY JHRIUSKHY WD LV DQGLQWDANHY 6XFAK HG-DRYP D LORYH
\LJ QU LECQAIMNY DOG XGRHMHQIY LFOGQ) GMIERNRQR P ODIHP HONVURP FXUHWRSHIDIR)Y H SHOH/DARADAGZ W WHLQWDAYHY DG LDEHDOM UMD RQLOYHAR HOV
YHDAHWHHGEZ LQUDMWH/DHIGHID® BN WH P D RABHVFFHWMXCOQGP D KOWP RXUI LCDCADCFRGMR DG RSHIDMY) UKV

YMOHN/LOMIXSWRQ RUI DIOXUHR  RXULQ RUP DARQWRKQREJ\ DQGFRP P XQFDIRQ M AP VP D [P SOUWHDYDIMEMIVR RXUSURGRNVDQGVHIAHY ZKLFK P D G@P DIH
RXUU-BX\BANRQ DQGKOLP RXUIXWMUHI LODQADOLHA@V

$ VZ HFRQIMXH\R WIQURQRUBXMGHAR P RIMFRIGHAMG VHYLFHY Z HEHFRP HP RUHG-SHIGHWRQWHFRQIXQ) RSHIDNRQDQGDYDMEMV R RXULQ RIP DARQWAKGREI\
DOGARP P XQEDARQM P VOGWRHR RXUH WWMCDOHYIFHSURYLGHY LGFOGQ) |RUH CP SO MLGSDWY , QMOHAEDHERU FBXG FRP S VHYLFHY : HERQRWDH
UHXQEER |RUDTR RAM WPV P DQ R RXAUFUMADCCSSTIFDARYY WMAHIQRI® RHR RUGDBFHOAMY DOGRXUGMDAMIUFRYHY SOQQQ) P D GRATFFRXQVRUDD
HYHQMDDAY : HOOR GRQRAP DQEQUDOWP HEDN XS R DERXUGDD DUGLQWHHYHIR MIQULEDQAK VAP GVXSWROZ HP DL H SHIHFHERWR BRUSIRFHMQ)
FOSCEMMY Z KIFK P D FDVHXVAR GHPXRP HYOQGP D P DMIDED KOWP RXUUBXBINRQ DG RXURSHDMY WXV , QDEAURY Z HOHIQWHSURFHWR XS RXU
FXVIHP HUI DFLQ) CSSOFDARQY DOG\WHVKSSRU LQ RUP DARQWAKGRER)\ LQ UDKAKFUHVR P HANRXUPXWRP HYTH SHRABIRQY | RUFRQMDAAVHYFHDDMEMN $Q QI LEXAWY
LQXSIUDEQ) WHHDSSIFDARYRULQ UDKKFMUHRUI IOUHR. RAUM P VRWRVHR RAULLG SOV VHYFHSIRVIGHYP D UAKONQLOMIXSINRYLQRXUNHYIEH Z KIFK P D)
UHBPHRXUUAYHHYDOG SUR W FDAVHXVAR GHPXWRP HY DO EP DIHRXUU-EXBINRD $ Q. SIRRIHGLQMIXSIRQ/DAIQ WP HP D UAKOVQ BMWAMEP HY DEIWRIDOH XQB/
R PXRP HURKDLIHY QH DYHSYXETFAW DOGLRUDHGRSHIDIG) FRWV DQ R ZKIFK P D QU LFDQ® KOP RAUBMGHW | LODGRADCAROGURQ DG UAXOVR RSHDIRY/

: HOHLQWHSUIRFHWR P LIUDY RXUDSSIFDARQY DQGLQ IDAKFMUHR G DBFHOMY || Z HGR RV HRXAMWHWDQMROWRWHQH. BFHIMYLQOQH [ HAYHP DOQHUZH
PD H SHIHFHXEDOHE HYFHAMXSIRQRIXQ RMHDLIGRUDHVIQFRWVZ KIFK P D KO RXURSHIDICY UHXEVDQG RUBXMGHN

2 XUBMQHWRSHDIRYY @BFHIMY LG RUP DIRQWRKQREI\ DOGFRP P XQFDIRQ/AX WP VOUH YX@HIEGIVR P DI HRUQMIXSURQ! URP (DMIOAMDXMY KXP DQHURJ

P DOFLRXVDAEANY | LLH SRZ HUGRAK WBFRP P XQFDIRQVI CIOWY FRP SXAMUYLLAHY FRP SXMUGHQDCR VHLYLEH DAEFNY MR IMADAENY DQG RMHUHYHVER RIG RAUFRQURO 7 KH
P DVRUMW R RXUUAHDURK DG GHYHBSP HOATRYLMYY RXUFRUSRIDAMKHDGTXOUMY RXUSUKASDO.Q RUP DARQWAKGRBU\ WX AP DQG RMHUFUMFDCEXMQHW RSH DRV DUHGFDMG
GHOUP DVMUVHLP LF 1 DXOV ;. HER QRAVDLY HOWKMXONHLQAUDGFHI RUGUHFATXONH UHIDMG G 2 XUIXXUHI LGDCADOAKOVP D EHP DMIDD KOWP HELQWHHYHAR DP DU
HOWATXONH RURKHUCDIMUDORUP DQ P DGHAMDWAM

© HUHD ROLQMITOK WhP VOGGH MDD WP VP DQRIGHSE\ P D4 CRMUHY GMUEXRLY DG REHMAYLFH SURVLGHY VR VENH DQG | XOLOPXWRP HUREHY KDQBBIFXWRP HJ
VHYLFHUATXHUV QG KRWAHYIEQ ROICHIRMMEY $ Q- LOMUIXSWRORUIIOUHR RAULQMIDCRUH \MEDOX WP VP D SBYHYKY RURUHYLFHSURVGHY | RP CRR-BUY) DQG
I XOLAN PXRP HUREHYRUFDAHARP SO DOG PP HUADBR EHXQQMMRIDI GAVFRHS 2 XUFRQIXQ) HI RWR XSIUDEHDQGH SDQGRXUGHE RINVHRXUMY DG RKHU
LQRIP DIRQM WP VDVZ HODV/RXUKLIK DYDOE W FOSCEMNY/P D EHFRWE® DG SUREGP VZ W WHGHLIQRULP SBP HOBMRQR M WP HKOGR-P HONVP DL KDWP RXU
EXMCHW DG RUAKWVR RSHIDARY/

2 XUKRWMY FREDANRY XVHDQGUHMMRQR SHARGDORXWRP HJLQ RUP DWRQ DQG GMB LHMXULHARW® FRP SIDGFHH | RV DQGDEHIFK R RXUVHRXUMY P HDUKUHYFRX@S
AMXSWRUBMGHIMY IHXOMQWHAVFBRKHR AR LGHMAQ RP DIRY P DIHRXUUHSXVBARY DQGFXHGRWHY

$ QP BHUR RAUBMCHAHY/FRIBAAVXVHDQG UBQOUIHIP RQVR SHYRIDORWEP HIQ RP DIRQDIGAW LGFOAQ) FMHAWDGQ® EHY Y WMOLQRP DIRY EDN
CFARXQADXP EHY/ DG SDAZ RB/ SHYRIICDGE EXMGHW | LQDGADOEMY \RADOHRXUM QP EHY KHIBMFDHIQ RIP DMRQOGESD IRGIGRP DIRY : HP D DORGYHBS G
EXMCHVP RAHW\KDAVHAHMIQSHIRIDOQ RP DIRY RUDBCGHIVHGIRP SHIRTOQRP DIRY , QUEAWRY Z HARBAAIGGEP DQNQSHIRTOQRP DIRQR RXUHP SR HVIQ
WHRE@Y FRAHR RUBMCHY 6RP HR WY SHIRICRARP HIDQGHP SBR HHLQ RIP DIRQLYKHTS DOGVRP HWIQLRNRQYDUHH HAXMGE WLLGSDWY , QDEAURY DVP D))
R RAUSUIRGAWDGVHYLAHY/DH:  HE EDHGDQGP RELGIDSSTIFDNRY EDHS \WHIP RQAR GOBIZ HWKRUHI RURKUXVHY RQRXUMAYHY DQG\WHVHYHY R RUYHIERWAKRDABURYIGH
KRW) \HYIFH/ (FOGQ) SHIRIOQ RP DIRY KDYEHHRLGRUMQ) DG Z LOFRQMMHR LGRBDHDYZ HIXUH DR RXU
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BXMHAHAR FRIGHAMS VHYLEHY : HDQG RXUYHIERYXVHFRP P HIADED DYDIDEGIVHRXUMY WAKQRBI LHVAR SURMAMBQCRIRDY DOG SHIRIDOGRP DIRY : HXVHHRXUW DG
BXMHVFRURY\R @P MIFFHVDGXHR  SHYRDOQ RUP DINRQ DG UNXUHRXUYHIERWAR LP SBP HWIP LOUFRQARY + RZ HYHU Z HP D CRAKDYH\KHCELQW \R H | HARYHD
P RQRUHLP SBP HOBMRQR \WHVHRXUMY P HDXU/R RXUYHIGRY DQG QDD HHMQAGON RMLG SOMEVP D BHIEGMWR ALRXP YHIMHHVHERXUMNY DOGEXMGHWY

P HDXUY/ DQGHURYIOWHWRIIH XVHRUBQP MRQR SHYRDOQ RP DIRQP D UAXOVMQDEWHIK R PXARP HRUHP SR HHSUYDR RAKHWR DXHV Z KIFK P D U
QRILFDIROXQEHUCSSIEGIADDSUYIR. BIXOMRY/ : HHP ST FRQUPALY WP SRUIY  DQGVFDREICHP S HVZ KRP D KDYHCFFHWAR WHSHIRIDOQ RP DIRQR!
PXWRP HYDQGHP SR HVRUZ KRP D H HAXAMWDQLRNRVLOWHCQRIP DOFRXUHR WHUGAMY : KIBIZ HIRQGGAENEANIURXQGRKHAWR  RXUHP ST HAYDQG RMHUILQAMGOY
DOGAP MIFFHWAR VWP VOQG A WY SRUEGIDARHRUP RIHR \WHHLQAYIGOVP D FALURXP YHARHHFRQARY UG LODNHRXUMY EWERK

. HOWH\KEMAAR QY V/ IXGVDQG U XOMRY UHDIY \RWHFRBRIRD XVH DOGVHRXUW R XVHUEDE 1 HZ. @F VIQWMY DIDKDYHEHHQSDWHGE! \HYHDOMUMGRNRY/ DOGRKHJ
MUMVGRIRQY DUHFRQUGHIQY) 1P SRUQY DEAMWRIOUANIRMRYY 7KHHQE @ VP D EHIQMSUAMG DQG CSSTHGLGRROAMQ® | URP MUMG RIROVR IMUNG FNRQ DQG RXUPXUMHONY
WSIRMAIR SRIAH/DQGSUIRNH/P D GRAEHFROUMANZ W WRHIQM SUABINRD/ DOG CESTFDARYY , QDEAWRY WHIELOW R H HAXAMWDQLRNRQY DOGWHSRWHMRQDG
XWHR SHIREDOQ RP DIRQDYE @BIQFRIGANY RUBMCHIAKEWANXAR GIVMAYHDG I XDRY EXEAKDP D UHNXUHGRIFDIRQWR FXVRP HYRUHP SR HVR D
VXU EHFK. BMMPARXUXVHR  SHYREDO.Q RUP DIRQ DG KIQE-URXUCELON R CFTXLUHQHZ. FXMRP HYRUP DINAAR H M) PR HY $ VRXUBMCHVFRMMDMARH SOG\R
QG LOBMN VHIP HQMKDAP D EHP RIHKUIK® UIXDMG| RUSUYDR DG EBVHRXUW DGR FRXQUHVRANGHWHS QUWGE\BIMAKDMKDYHP RIHWFWEDBSIRAMAIRQOY V RXU
FRP SIDQFHUATXLHP HOVDQGFRIWP D LGRUDH : HKDYHLGRXUWMGE DOGP D FRMXHWR LGRXU \LIQULFDQV SHOAAR FRP SO Z WP DIEDAY SUYCR DG \VHRXUW
WBED.B/DGSIRRFRYIP SRFGE. @7 UHIXDINRY LGN WEQELE/ RUFRQMFXDOREDI DARYY

$ P DVMUBIFK R RAUVHRXUMW P HDXUWROKRHR LG SOV KDVABURYLGHKRWQ) \HIYLEHVI RUXV H HRXMWDQUCAMRQYRUKRTB DQG P DI HSHYRDOQ RP DIRQP D KDYH
\HURXY QHI DRYHFRQHTXHTHY | RIRUBMCHARY LGFOQQ) SRUMEBH LGH/ SHIGWYDQGAP DIHY BEEHEPMEP HUGHP DJGI RURKUVHYLFHY KD R RAUU-BXBIRQDG
BB/ | XUWMHUUBH XOMRQ DG RYHILIKVA. | HEHDORMBMDIHIAHY DI EWR - RUCELOU R SURYLGH LQDGADOADQORAMRQVHLYLFHYRUDFRHBVWIGE SURFHW AR HUFUHAWADLG
RELYRM UMD/ ) RP WP HWRWP H Z HGHMPWRIUHFHYHQRIFHY URP AR HYRUSYXETF RUSUYDMDIHAHAKDAKH KDYHGHARAG YXOHIE MMV IQRXNAYHY RXU
\R\Z DHRUNLLG SDUV \R\Z DUHFRP SRHQMKDADIHQMUEXMG Z LW RAUSURGEN 7 KHH IMMFHR YXQHIELOMNY HHDL WH GR QRAAXOVQ DVHRXUMY EFK P D KOWP
FXVIRP HUFRQ LGHIFHDQG UATXLUHVXEWBQADCUARXUAH/AR DEGW DQGZ HP D' GRAEHCEGIVR AVFRYHURUUHP HADMVKAK VHRXUMY YXOHIELMMYEH RIAWH DUHH SBUWG ,Q
DEAMRY RAUMFKGRBILHY \X WPV DOG QHE RINYDQG RUPXMEP HY GHVEHVKDHEHH\VEMPAR DG DUHONHD W AR EHWHBHAR R EHUDMIANY FRP SXAAL
YA/ Z RPV SKVKLG) DABANY P DEFALRXVAR \E DUHSURIUEP VDQG REHULG RUP DARQVHRXUMNY EUHIFKHVWDWFRXTS UK ONO\WHXCDAKRL HGUHBDWH JDAHIQ) P RAVRLCQY

P OH GWRIGHKRIROR RUPMRP HY FRQ GO SURSUHEY DOGRAHUILG RUP DIRY RURKHE VHAMXSWRURIRXUPXWEP HY RURKHRLG SDUY EXMCHN
RSHDIRY $ GRXIK WYLV DOLQGAY  Z LGHSUREBP \KDATH HANVR \& DUHCFURW SONRP V WVIGFUDIQI® O HAMY RXUR | HIQIVEHFDHKIANHY WG R | REXVAKHUH | RW
RQZ HINGRZ QR HIQIV\KDADH SRSXTULP RY PXARP HY DUGZ HH SHAAKHP \RFRQMMRGR\R | KERNHLY DUH CEGIVR FLLXP YHWRXUMHRXUMY P HDKUY RULL Z HDWH
XTEGIVR GHAPAIQIQUKMEQLQR RXUM P VDG FRQEQVKAK LQNKMRQLQDUDRIEGICP RXQAR WP H \RP HR' RXUPXWRP HY SHYRIDOQRIP DARQP D EHARP SURP MG

$ QNRXIK Z HKDYHFRP P HIADED DYDHDEGIGHE RUN D5 CSSTFDARQVHRXUMY LOMCDCFRQURCP HDAXUAY/ DQG SK\ MFDOHRXUMY SURFHEXUAAR D HIXOLG RXUM AP \/ WHIHFDQEH
R DAXUDCFHWDADVHRXUM EUHFK. LQRKMRQ GRWRUWHWR SHIRDOQ RIP DARQZ LAORARFFXU Z KIEK P D KOUP RAUBXMGHN FXWRP HUU-SXBINRQ DQG | XMUHI LADGADOUAX
DGP D UHDXALHXVVR H SHIGMLI QU LFDQABRXUAHAR DBV WHHSUREDP V IFOGQQ) (RIVIFDIROXQEHIADDSUYIR BIXDIRY/

,| ZHDIHXQDEG\R GHYHBS P DQRIHDQGP QO FUMFDOKLLG SDUY EXMGHN UHDIMRQKLSY RUBXMGHNP D BHDGHIHD Dl HAMS

2 XUIURZ \M L G-BHIEHQWRQWHWIHIWN R RAUBXMCHN UHIMRQKLS V OQG RXUCELOW \R FROMMXH\R GYHES P OQEQLUGOYHIIHGY DUGH IMMY UHDIWRQKLSY : HUHD RQ
YDURXVWKLLEG SOV SDNGHY LGFOEQ) \R\& DHDQGVHYLFHSURYIGHY \KSSTHY YHIERY P D4 CRXUAY GMUBXRY FROMPRY | LDIADOQXMANRYY FRUHSURFHARY
QFHOMQ) SDUGHY DG GHYHBSP HYEDWGHY [P RQY) RKHY LQP 0 DHDVR RAUBMCHNVIQR EHAR GHIYHURXUR | HIQIVOQGRSHDMRUBMGHY :  HDBRUHD RQWMLG
SOMHAR\XSSRVWKHRSHDIRQR RUBMGHVE. P DQEQQ) RUSK\ MFDO CAOMY HIXSP HOASRZ HM WP \VOQG LG UDKKRMUH , QFHMBEQLOWERHY WHH\MLG SOV
UHDARQKLSV DHVRBIVRXUFHRUTP WMG\RXUAH UHIMRQKLSV DG FOQ EHGL | LEXOWR U-BOFHRAEWYAM G-SHIEQ) ROWHOYHR LQAIUDIROR WHKLG SOV SURSEWRU
VHYIFHV/IQR RUZ W RXUR! | HIQIVDQG RARHIHHDIDYDOEOY R XK KLLG SOV SURSENVDGEVHYLFHY , QOEAWRY WHHP D BHIHZ. RUGR DOMEDIYHKLG SO
SURYIGHYRUYHIGRWLQWHP DUNHA) XUWHL \KHH D EHQR DAKUDGFHWDAZ HZ L@EHCEGIVR DEHNXOMD UABQ\KLLG SO FROREARLY HJ DI HG R KHS XV RSHDMRXUBXMCHY
7KHIDOUHR \MLLG SDMA/AR SURYLGH DFAHSVBEBI DQG KLI K TXOIM SURGEN VHLYLFHY DG WAKGRERI LHY/ R XSEDMWHUSIRGAEN VHYLFH/ DG \WKQRBILHY/P D
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UKV DAMXSWROWR RAUBXMGHN RSHIDIRQY/ DG RXUPARP HY Z KIFK P D UHSAHRXUBHYHHY/ DG SUR W FDAHXVVR BVHPXWEP HY DG AP DI HRXUU-SXBINRY
$ GMCDAYHDUDQIHP HQVDQG\HYIFHYP D QRAEHDYDMEBIR XVRQFRP P HADD UDRIEGIWWP VRUZHP D H SHIHFHEMGHWIQMIXSINRY/ XSRODWIQMROWR 0D
DOMCDAYHSDNGH)

, QSDWFXMY Z HKDYHUHDMRQKLSVZ W EDONV FUHEVIXQIRQV DG RKHUI LQDCH DA QANANRQY WDWXSSRWAH IO FIMFDOHYLIFHY Z HRHTHAMR RAURKHUPMRP HY |, |
P CRRHARORP LF FRGMRQYRURKHJI CRRYFDAVHDR R WHH LOXNWRQY VR | O FRORIADM MRS SURVG Q) FHIRQ VHY LAY RULQUYM FRIMPMIR) HIRW RAUBMHV DG
I LDCADOHAXOVP D \XTHUDGZ HP D BHXCEGIR R THAMRHVHYLFH/ R RXUPXMRP HY

: HKDYHDOR WIAGR LGFU-DIQI® XM HWHAMMEXWNRQ SIARIP VR LG SDMF/ANHS SSBIVS SS 6VRIHDQG* RRIGIV3M 6VRUHI RAKHAMMBWRQR FHIQR RXUSURGRA
RIHIQIV $ GRRXIK Z HEHHIWURP WHWIIRQ) ELDQG UHFRIQURQ DG @I HXVHUEDHR WHHAMWIBMR) SONR P VR DMEPAH. FXRP HY WHSDWRP RZ GHYKDYHZ IGH
AVFUNRQWR FKOQI HWHSUFLQY WKRMUH WP VR VHLYLFHDQG RKHUSRIFLHYZ LW UASHRAR XV DG REHUGHYHBSHY $ Q. DOYHYHAKDQIHY/E! \MHHWKLLEG SO FRXTS DGYHYHD
DN HAWRXUI LCDGALDOUAKAV

, GFUDHGIRYH.QP HONHIXOMRQR RXUBXMQHARY/P Dy KDUP RXURSH.DIQ) UKV

0 DD R RXUBXMGHAHY DUHUH XTDOMG XQGHU! HEH.DO WIMDQG GRFO0DY V LGFOGQ) RAMY  CFFRXQIQ) SUR HMREDY SD URGDQGSD P HOVBXMGHAY 7 KHMKDYHEHHD
\IQUUFDQAQH. U XOMRQVDQGKHIKAMGHE I RXVE WHIRYHGP HUWRQP D) R \MHVHDUWDY DVZ HIDVLQDWHD/AKFK DVIQMKUDGFHDIG KHIWFDUH (GFOQQ) |RUH TP SBf WH

$ 1| RUEEGI&DHS PFAMKDAD | HAWAHMIIOR  RXUSIRGENDQGVHYLIRHY , QDEAMRY DvZ HH SOGRXUSURGAEN DG VHYLFHY DG UHYVHRXUBXMGQHWP RGHY ERK GRP HANDDD [QG
IQMIDIRDD ZHP D EHRP HVKEMRAR DEAURIDOIRYHIP HOABI XOIRQRLGFSDHG BIXDRY VXD ) XU BIXDRYP D DERSWIH. O VRIUHIXDNRY/RAHU
IQMSABNROR H M) @F VR XOMRY/P D GLHIIRP RAY 7KHHUHIXDRY WU HOVFRXGBLP SRHWIQU LFDQATP WMUNRQY UHTXUHFKDQIHAR RAUBXMGQHW RUFDAH
FKOQHVLQPXARP HUSXUAKDUQ) EHKDYLRUMDAP D BAKONQUHBFHG UAYHHRULGFRBDHG FRIVZ KIFK P D O HAWRXURSHIDIGY LKAV $ Q FKOQJH/AWDAZ HP D LGFXUDYD
UAXOR DD WWFK UIXDIRY/P D QRABHVKWEIGHS RYHMP HG-SHIEQ) RODQ® EHUR | CRALY LFOGQ) P DNHADGLAEMY BTRIRQAR VKK U XDNRY/

,QREHMZP HABIXDRY WIIELG/ Z HP D EHUTXUHGWR LGRU-DHLOYHWY HOAQFRP SIDGAHD0G DXAUY | XQRIRY/RUGHZ. WRKQRBILHY , QDGR JRYHP HADAKRUMAY
P D HIFRKHOZ V KOV RS XTUROMWDABOFHGH. EXEHDYRIUANMFNRYY/RQRXUBXMGHW RUGHMP LAHWDARKURSH DIRQ/ CUHGLHA® \KEMRARH LMY XBVRU
UHIX@RQ \XFAK D/ HQVUHDAG\R OB FRIANRY SUYCR XVH WEQP LRQ UVAMMRQ SURFHAQ) DQG\VHRXUW Z KIFK P D P DNHRXUBMGHWP RHFRI® BW/
HILFLHQARULP SRUMEGIVR FRIGEADQGP D BIXLHXVARP R RAUPXUHNRU XUMUHSURGENVRVHYLFRY Z KIFK P D KO RXAUNXMUHI LODGADOUAXOV

7KHVY SU-SDUDARQLGBMY ARQMG/AR UHRHYHKHI KAWMIHE DAWMRQ | URP | HEHDCDQG\WEMIRYHIP HQV 1 HZ GIIMDIRY BHIXDIRY SXEQF SRIR FROUGHDIRY/ QMDY
B WHIRYHCP HMRUSUYDMHIMMY RUGH. IQMSHBIR/R H MY @F VP D UAKONQJIU-DMRYHILIKAR \WH\E] SBEDIDARQLOBMY  BMMPAKHWSH/R SUIRSAWDG
HYLFHAKDAZ HFDQR | HURAWHSUFHYZ HFOQAKOWH RURKHZ VHFIDAOHXAR FKOQJHWHZ D Z HRSHIDMRAY EXMGHAMHVRUR IHURXM SIRGEWDGVHYIRHY © HPD GRA
EHOEGI\R WASRG TXEND \R\XAK UHIXDRY  GIMDMYHDQGERMHUIGHYHESP HOW DOGWHHAKOIH/P D LOWDLGRHDHRXURRWR GRQ) BXMGHN DG AP WRXUBYHMH
RSSRUMQM¥Y , QDEAMRY Ll RXUSIIRNAHY DHCRNFRQIMMAZ W GHZ. LOMSIABINRQ/R H MY @7V ZHP D BHRP HVXEMAMR O \KW SHDGWY DOGRAHUICEQWAAKDN
AGQRSHYRAO B30 : HOHDBRBNXUHG\R FRP SO Z W DYDUHV R WHMUYHXHDIHA WIEG/IQREHMR\KFFHAM X® RSHDMRX SU-SDUDIRQDOGHDRARQF
IO VHYFHY &KDQH/LQWEM [P SRIFGUATXLUP HWE! RHRUP RUHR \KHWEAL LGFOGQ) WHUNXUHGXVHR \SHALLLE WRKQREI LHVRUWRKGREI\ \WBEDBY P D)

LI QULFD® LRUHDHWHFRWR  SURMGQ) \WRHVHYLFHAR RUPXMRP HYDQGP D SUYHAXVIURP. GHIVHUQ) DTXDIM SURSAEMR RAUPXWRP HYIQDWP HY P 0OgHJ

, | ZHIDLOR SURHAMRDQUDANRQYVH | HARYHD RUI DLOR DEHTXDMY SURMRADI CLOWEVSX\ME RUSRMANDA UDXGXGRARRMMNY RUUHHXHDQGHUQIQIVP D EHKDLP HG

2 XURSHDIRQYSURFHW DML QU LFDQAYROP HIOQG GRIUYDDHR WIQRMRQ/RODAI® EDAY HSHADD LQRXUSD URGDGSD P HIVEXMGHAHY ' XHWR\WHM] HOQG YROP HR
NQRNRQ/WDIZ HKDQEB! H I HRARYHSURAHRQ) Wk WP VDG FRQARY DUHHAHQMIOR HKUH\WDABORNRQY DUH KDQEBG CESURSUDMD * HSIMWRXUH I RW LWA/SRMEGIWDN
ZHPD P DNHHIRYRMDNXQG/P D EHP MBSURSUDME GHWR I UXG 7 KHK WP VAXKSSRIMG) RAUBMGHNDHARP SUIMGR P XAISOIWAKGREI\ SIARP VKDADHGL | LEXOV
VR\ADB! , | Z HOUHXQEGIVR HI HARYHD P DI HRXUM P VGG SURFHWHYZ HP D EHXQEGIR SURFHW XV HUCDBLQDQCARXUDM UHICEGIDQGWP HY P DQQHU Z KIFK P DY
KOP RAUBXMGHN , QRXUSD! P HOVSURAHWMQ) VHYLEHEXMGHWLL P HIAKDQWI RUZ KRP Z HSURFAHWSD! P HQARDQUOAMRQY DUHXTEBGIVR SD! UH XQB/ GHWRWKHURXWEP HYLQ
FROQHANRQZ 1\ AVSXWG RUN UIDXGXBNP HIFKDQMIBQLRNRYY Z HP D EHUNXUHG\R SD WRAHLP RXQVDQGRXUSD P HQVP D H AHHGWHIP RXQAR \RHPXWRP HUUAHYH/Z H
KDYHHIEEDKHEWR P DNHVKAK SD P HQV



/DEOHV RI &RQWHQWYV

7KHRQICH\Y SUHSCLDARY SD) IRTDEP LQMADNRQ DG RIUCHSD P HOVLQBAMMHYKDYHEHHRH SHIHAQ) DQLCRUDIQ) [P RXQR | UXGXBRATRIYMAVE, \WLG SO

$ GRRXIK Z HER RAEHIHYHWDAID R KLY TRV LV XQTXHD VBLIHMGDARXUBMCHN WIVWSHR | UXGXGQATRIMW P D DEHYHD [P STRARXURZ QRSHIDIRQ/LQRXU
FROXP HASf  SD IRDOGGSD P HQVEXMQHAAY , QDEAWROWR D) GUHRWP DIHY/DQG SRAMMIO LGHAKDP D UAKOVURP \IXFK | UDXG Z KIFK P D EH\KEVBQIODARWR
FRQLGHFHLQORXUFRQARYP D VHURA® KO RAUBXMGHN DG EP DIHRXUBLDGG $ VI UDXG GHARNRQ QG SUAYHMRQ CELOMAY P SURYHCFURWARH YOURXV LGBAMHYLQZ KIFK
ZHRSHDM ZHP D LP SBP HOAMN FRQMRCP HKDQMWP VAKDARXESP DNHIWP RUHGL | LEXOVRUGI P DAMPXRP YR REBLQ QG XVHRXUSURGEN DY/Z HIDY SUYHIWHVIBIR

RAUSUIRGARNVVR\KRH SO/ AHHNQ) VR | DAQUBIM | DXGXERATRINWY Z KIFK FRX@ URXONMQ GRINBHYHXH DG CH DIYHD [P SCRARXURSHIDIY UAXOV

7 KIWG SO/ FOLP 1QJ) \WDWZ HIQ UQIHWHUSUIRSUHBY UIKWP D FOXVHXVR LOPXUM.) QL LFDQWEBI DCH SHOWYDQG SUHHAXVILRP VHIQ) RXUSLRGKRV

$ VIWHQ® BHUR SIRGAENVLQWHR\Z DUHIGEAY LGRU-DVY/DQG\KHI XQRMRDIN R \WWHHSURGEN | XUKHURYHDS DQGDVZ HIFTXUHWAKGREI\ \WURKIK CFTXMMRQVRU
QA ZHP D EHFRP HIGRUDIQI® \KEWMRAAR LQ UQIHP HQNRDIP V [FOXAQ) SDMMARS, W KWDGWEIG-P DN IQ UQIHP HUWRKDIP V / MIDIRQP D EHGHHADY \RGHMP LCH
\WHYDIAW DQGVARSHR \WHSDMOAWKWR REHY :  HKDYHUHFHYHG DQLGRBDIQ) QP EHUR DIBIDAR/R SO UQIHP HIVRDEP VIQWHSDXMDQGH SHAAR UFHYHP RM
FOLP VIQWHI XMUHEDHS RQDEBI DARQAKDARXUR | HIQIVIQ UQIHXSROSDMIVKHTSE, \MLGSDWAY 6RP HR \WHHRDIP VOHWH\XEMANR. SHIGQ) QM DARQDICIQWAXVDQG
DIDQWNRP HR RXUPXWRP HY 7 KHHRDIP VP D LQYRYHSDAMIKRTQ) FRP SOQHYRURKHUDGYHYHSDMWRZ GHYZ KR KDYHQR UHBYDQMURGANHYHHVR \WHURZ Q DOG
DIDONZ KRP RXURZ QSDMINVP D SURYIGHOWBIRUCR GHMUHIFH 7 KHXOP DMRARRP HR D) DB DARQLY XGFHIQDGG UHIDBBWR RARRP H D) KK FDIP Z W RJ

Z R HIMP D BHWP HFRQAKP Q) \R GHHIG UAXOVQFRW® QMDIRY GYHW DI HP HOAV\P HOQG DAWIROI URP RAUBXMGHN UADUHXVAR RS VHIY  GHDY \KLSSLQY
RUUHEHLIQRXUSIRGEN RUBIXLHXRSD. P RGHEYN @P DIHY/IRJR DOV RUCFHMQ) |H RARVDR LGP QI LFDARQREDI DARQAKDAZ HKDYHZ WARP HR RAUPXRP HY
2 XU DOUHVR RAIIQQHHWDY CFHQHRURKHUUI KW RUGM DIRQDUMQ) RAWR LOMBRXOOSURSHYY FOIP VP D KO RAUBXMGHW

: HUHD RQWLLG SOV LOMIBRMDCSLRSH I LO RXUSURGXAW DQG VHIRHY

0 DQ R RXUSUIRGFENDG\HYFHVLGFOGHIQMBRXDOSURSHI R WILG SO Z KIFK Z HOFHQHXQEHUDI UHH-P HOWWDP XWEHUHIHZ HSRUBHHIRIDMG | URP WP HVRWP H : H
P D QRAEHCEGIVR RAHIQ CFHH/AR \WHHKLLE SOV \WFKGRER LAV RUFRQAMNRQ UDRICEGIWIP \V RUDADED, | Z HOUHXQEGIVE REBQWHUI KW GHHADY R XVH\KYLOABRNOC
SURSHW LQRXUSUIRGFANDQGVHYIFHY Z HP D GRAEHCEGMRVHIDAHD | HANG R | HIQIV DG PXMRP HYZ KR DHPXUHI® XMQ) WHDH HAMGSURSAWP D EHGMXSMG Z KIEK P D)
IQWMDKDP RXUIXMUHI L DGADOAKIV GZP DIHRXUENNG DG UAKONQPXRP HUBRW $ GR Z HDQGRXURXWRP HYKDYHEHHQDQGP D FRQIMXH VR EHVEMAMR G UQIHP HQV
FOIP VD/DUAKOWR \KH\KLLG S LQMIDPRXDOSURSHWY LGFR SRIDAGLQWR RXUR THIQIV $ GRRXIK Z HW VR P M DMWY/ UM DQGZ HP D GRAEHXGIP DAMD QCEGI RUDQ
SRMMDOQ UQIHP HOASHIAQ) FOIP VUL XVAR XVHVLI QI LFEDQABARXUAHY UTXILHP DO HP HOADWINRQ DG FRXG UAKOVQBRWR AP HY

6RP HR RXUR | HIQIVLGFOGHWLLEG SOV \R \& DUHWDAY QFHHE XQEHR FDIB52 RSHOVRXUAH QFHQHY \RP HR! Z KK P D LGFOGHDUHTXULAP HOAKDAXQE-URHMEIO
AURXP WG/ Z HP DNHDYDOEG! RIJWQMFHQAAR [0 P RA IFDIRQ/RUGHIYDYHZ RUNVZ HFUDMEDHG XSROWHRSHVRXURHVR I DUH $ GKRXIK Z HKDYHHXBEDKHS
QM IDOMEY. DQGDSSURYDOSURFHAH/AR P M DMWHHUMNY Z HP D RABH\KUHWDADTRSHQVRXUAH VR \& DUHLYAKEP W51 RUDSSURYDOSUR AR XVHLQRXUSIRSEN 0 D) R
WHUMYDWRADMEZ M XVIHR RSHOVRXUHP D QRABHHIP LCDMG DOGP D L RABURSH® DEGHAHG KO RAUBMGHY

2 XULQMIBRAMDOSURSH IV UL KWDLH YOOCEG! DQGDQ LQDE N AR SIRMAMHP FRXESUHEKPHWH YDOHR RXUSLRGXRWV \HYFH/ DQGELDQG

2 XUSDMON \DG-P DLW WBEHVHRUAV FRS\ UKW DGG RKHULQAMIBRXDOSURSHY W KWDUHLP SRUSQADMHVI RUXY © HDJJWAALYHD SURMANRXULQMIBRXDCSURSHWY W KWE
WOLQ RQIHEHDD WIMOQGARP P RQ@Y. WKWIQWHS 6 DGLQMIDIRDD D/Z HOD/DYOUHVR 0GP LQWDAYHSURHEAY © HOOR UHD RQFRQMPMICUAIRNROAR
SIRMPWRXUSURSUHEL W KWIQSIRGAENDQGVHYLEHY 7 KHH I RWWWDAZ HVBNHWR SURKPWRXUSURSUHEY WKWP D GRADEZ D VEHVX LEHQWRUH | HRRYH 3URMANY RXU
LQMIBRAMOOSURSHMY U KWL FRU® DQGWP HARQMKP LQ) DOGP D QRABH\KAAHM XAQHYHY GFDIRQ $ Q. MIQU LFDQAP STILP HIAWR RXULQMIBRXOOSURSHYY W KWFRXGSKDP
RXUBXMQHN RXUBUDQG DG RXUCELOW \R FRP SHM

3RIAQ) XQDWRU] HXVHDIGFRS 1Q) R RUSIRGEWLYGLLEXOWH SHMYH DIGWP HFRQMP Q) &XUHY/E 6 @7 VKD/BURAEIWARS LQ) JLYHXVRID TP LG SUIRNTD
SIRARIRQI URP \R\IZDUHSIUIR DOGWHOY VR P ) RRHUFRXQME/SURYIGH
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YHY QAMBISIRARNRY © HIUNXHI® HIFRXQAMXDANRU] HSFRIHVR RUVR\E UHEHQ) VRGBWURKIK RQICHP DUNASDFHY $ GRRXIK Z HFRQIMXH\R HYDODM DG SXIWQ SOFH
WRKQRBI\ \ROMRO/AR DWP SR BWHQWHLP STRAR SWUER DG HYIDIHLQH | RIWAR HOFDMFRQXP HY/DQG SXEQF SRIA. GOGHYROWHH LAY DG FRRSHIDMZ W LM
JURKSVIQWHUH | RWAR FRP EDMBILIR. Z HH SHAEILIR VR EHDSHYMMYSUREGP \WDABAXOVIQ BMBYHOHY DG LGRBDHGH SHOHY

YHDXVHRRP SHIVNRQ | RURXUNH. HP SR HHVIVIQMAH ZHP D' QRAEH DE®\R DMDRMUHABLQ DG GYHES \WHKLIKO WMGHP SR HH/Z HGHHGWR \XSSRWWRXUSDIQOHS
JUIRZW

0 XFK R RXUIXAMUH\KFRHW G-BHIBY ROWH FRQIMXHG VHYLFHDQG D@EMN R NG SHIRGHOIGFOGQ) P HP EHYR RXUH HXAWHWIP  DOGWRHIQWRKQFDOP DI
DEGWEH SRR ( [ SHIHIFHG SHYRQGHIQWH\R I DH P RELGIWFAKQREILHY CDBVHRXUMY DQG\R & DUH DY DVHYLFHIGEAUHY DUHLQKLIK GHP DG DG FRP SHIMRQ! RAWHU
\BBOVLYIQMIH HSHADD LQ&DN RODOYG, QED Z KHHWHP DMUMY R RXUHP ST H/DHEBADAG $ OR DvZ HWMYHVR FROMXHR DEDSVWR WK QR LFDOFKDQIHDOG
IQWRGFHQE. DG HKOHG SIRGAV DG BXMQHNP RGHY Z HP XWEBHTEGWR\VHXUA P DQELQ DG GHYHES \WHUI KWIXODW DG TXOQMY R HYDIHGDOGFRP P WG\BBOW
$ GMRXIK Z HWMYH\R EHDQHP SR HUR FKRIFH Z HP D QRABH CEGIVR FROMHWR\KFFHM X@® DMEPMABQDIGEGYHES N SHYRIH KIFK P D FDXVHRUBMCHAMR
\KIHJ

$ VRXUSURGXPWDQG VHMAHR I HIQIVEHRP HP RHW KW LM WDMS ZHP D BHUHDXUUHG R UHARI QL HWWH UHDWGS URYHXH RMHJUHDMWHD GRIHJSHIRG/R WP H

2 XUH SDQAQ) WIYHR SURGFW DG \HYIFHY DOG\WHFRP BQDIRY/IQZ KIFK Z HRIHAKHP - JHIHDMG! | HBHQABYHXH WP VWD RAUMBGMRDOGHARS \R I DU
BXMQHMHY DOG\KHOFFRXQIQ) SRIAHAKDAZSS® VR UYHHI URP WHHR T HIQIVOWHARP SB] ) RUH TP SBi D/Z HR I HUP RIMRQICHVHYLFHVEXQEBGZ LW \R \B DIHSURGFW
ZHP D EHUANXUHG\R GH HUDKU KHUSHHQBIHR  RXUVR \ DUH SURGEWIHYHKHLQR | XWXUHI VADCBHURGY |, QDEAMRY DvZ HR | HUP RIHVHYLFH/RQDVXEVRUSIRQEDAY ZH
WFRIQ] HUHYHDHI URP \WRVHVHLYLEHY RYHMHSHIRGYLQZ KLFK WHVHIYLFHVDUHSURNGHS 7KLVP D WAXOVMOMI QU LFDQAKUWR UYHHI URP. TXOWNR TXOWMJ RUIRP RH
VDO, FOR\KHGH W

7KHQDXUHR RXUSURGXAWDQG VLAY QHHAABMANP HD SURGKRMIXGAKHYDQGLL ZHH SHIHIAHWI QU LFDQWSILRGKPATXDINY SLREGP VRUGHD) V IWP D KDUP RXUUHYHOXH
HLQQIVOQGU-BXBIRY

$@R R SIRGANVDEGP D) R RUGRQWY  SIRGAWKDYHUILG GHYHESP HYMP HEEGV\RDACFU-DHWHUMIR HIRYLQRXUSIRGFNVDGWHUMIR @XFK GHDY V 2 XU
I SUHSDUDAROVR B CUHSURANEYHESP HNA FOILY SDUMFXOLD FKOBRILQ) GHWR\WHH-G\R LR SR DMXCSUHERIEGN\Y @Y OO\ |RP FKOQIHVHIK\ HOUDQGEHDAOH
RXUPMRP HYH SHAVWLIK GYHYR CFRUIR DQGDWP HY @XGRK R \MHHSURGENR SUBOHOGG  LONWHUNG HVE, \WHY 1100 GOGBIH ' XHVR\WHFRP SOf LW R RXU
SURGAEW DG \WHFRQGHQHG GHYHBSP HOVA FBVXQEHUZ KLIFK Z HRSHIDM RAUSIRGAEWVRP HIP HVARQEIQ® EXIV WDWP D XQH SHRAMD LQMIHHZ MW WHRSHDIROR \KH
\R\E DU 7 KHFRP SB LW R RXUSIRGFANVP D DOR P DNHIWAL LEXOVRUXVVR FROUMAM® GHIVHUR [ HIQINV\KDAFRQEIQWHI HDMUY | XQRMRDIW DQGGYHIR CFRAUIR \WDARXU
PR HYH SHAW KHDZ HHIFRXQALISUREGP VZ HP D' EHUTXULHG\R P RAL\ RXUFRGH GMUEXW SDRKH/AR PXVRP HY/Z KR KDYHDHIG SXURKDHG\WH SURGANDQG UHFDORU
WSDANDIHH MY SIRGANQMHORY LQRXUGMMEXINRQADCHY |, | Z HHIFRXQMUGHYHESP HQNKDIB HYRUGVARYHUHUR Y LQRXUSUIRGEN M LQRXUGHYHESP HWA FBILW
PD FAHXVVRGHD RXUSIRSENIXGK AOM $ QP INUGH HAWRUOXQFK GHI VP D GOG\RGWR PXKRP HY DG UYHH GHIDIYHSXECAW FXWRP HUDQGHP SB HH
QWD CRIRY UHSXAHG BABBUMKHD \SORHDOG SURP RIRYY DG LGRUHDHGRSHIDY) H SHRAY \KAK DVLQYHRY  UHBMAHP HQWFRWY BID0 HAVRUSD P HOWUAKGY |URP RXU
FRP P L\ HAR UHP EXWHSHDONYDOGLOMMWEIIGE. FXWRP HYGHVRBD \R FOBXDNRQHUIRYIQRXUFRQMP HAN SR SURSEW

2 XUBXMCHAMH/DIHKLIKO® VHWRCDADQG RXUTXDUMOD URXOVARX@ | ORXDM\LI QU LFDQ®

BHYHIDOR RAUBXMGHAHYDHKLIK® VHDRDOZ KLFK KIMRUFDTD KDV FDXVHG I QU LEDQARXOWA® | ORMDNRQY/LQRXUI LDGRLDOAKIV 5 HYHXHDOGRSHIDY BAXIVDHXKOD
WURQIHWGBKUQ) \WHVHARQG DOG WG | MDODXOUMYHAQ) -DOCY  DG$SUO  GHWRRXUM BXMGHMYFRQMEXI P R WHUUHYHXHGAUQ) WRAH XY DG \WH
WP LQ) R WHUHPDHR RXUVP DOBMCHIMR E DHSIRSAEWDGXSIWE : HWSIFDD H SHIHFHEZ HIUHYHHY DOGRSHDMY GWHY LOWHI LIXNDOG | R XOWM Y HIEQ)
2RAREH DOG-XO 2 XUILCDADOUAXOVP D DORIORMOMIURP TXOWME TXONMIDGG HOUR\ HIUGHRDYDUHN R | CRRY (FOQQ) FKOQHVIQSIRGAWDBVP ([ WDV
DI HADYH I HVHIG) SUFH/ SRGEWHBDHCEDM/ WHWP L) R GHIYHY R | HIHDCDQGWEBMY |RPY 0 GHDY LQRXUCELAIN VR \KFFHM XTD \XEP WHBRURQFDID | LG\
UAMLOYZ W IRYHIP HOADIHIAHY FKOQIHYLQFRQKP HUEHKDYRU WHWP LQ) R RAUGVARQMDIROR \KSSRWRURTHUISURGAVR | HIQIY KO H/AR RUBXQEIR) DM
\WFK DARHLGFOMRQR XSIUIGH/Z LW FHMBIQR! [ HIQIV FKDQIRARKRZ. Z HFRP P XQFDMWHDYD.OEOIVR GHZ | XQRARDIN LOWHIXUMH DY R ZKIFKP D 1P SCAWH
SDWOR WYHXHUFRIQURD DOGWHWP LQ) R CFTXMMRQY QYR DOGJRREZ LODQG CFTXLUHG LRI LEG DAHAP SOLP HONKDUHY $ Q| ORXDIRQ/LQRXURSHIWY
UAXOVP D DGYHYHD O HAARKUMRAN SUFH
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;. HDUHIUHDXH® D SDUVR QW DINRQ DQGUHIXOWLY  LOTXLUIHYZ KIRK FRX@ UHXOUQ DQ XQ DYRUIPEBI RXWWRP HDQG KDYHDQ DEYHYHH | HAARQ RXUBXMOHW | LCDQRDO
FROAWRQ IHXOVR RSHDWRQ DQGFDK 12V

: HOUH\XEMRAR YDURXV®I DOSIRAHHAQIV FOIP VDG UHIXODRY LONXUHAKDAKDYHDUMHDRAAR \WHREY FRIGANR RAUBMQHN DG DUHGRA HAMRYHS DOG DEAMRI0
FOIP VOQGLOMXUHYP D DUIVHLOWHI XMUH 7 KHQP BHUDQGMIQU LFDGAHR \WHHFOLP VDQG QMUY KDYHLGRUHDHSE D/ RAUBMCHKHVKDYHHYRYHS $ Q- SURHHAQIV FIIP V
RUGNXURVIQWDMGE, RUDIDQWARY Z KHKHNVKFEFHWM XCRUGRAP D BHWP HFRQKP Q) LKAV FRW® @MDIRY GP IHLY DB/ FRQHNG-FHY IONGRWHUHIH RU
LFUDHEFRIVR EXMCHN UHMXLUHXVAR FKDQI HRXUBXMQHN SUIPWFH/ RUSURGAN. BATXLUHMLI QU LEDQAZP RXQVR P DRI HP HQAMP H BAXOVQAYHMRQR MJIQU LFDQV
RSHIDMRQ/UARXUAY RURKHZ DMHKDP R EXMGHWDQG | XMUHI LODGA DXV

$ GHIHJIGEDCHRORP LF FROGURQVARXGKDUP RXUBXMQHNDQG! LCDGRDOFRQAWR)

7 KHRQHNRUFRQMXDNROR DGYHYHP CRRHFRGRP LF GYHBSP HOVFRXEGS QHIDIYHD O HARXUBXMGHW DOG | LDADOFRYAMRY $ GYHYHI GEDOHRERP LF HYHOWVKDYHFDAHG
DOGFRX@ LOWHI XM FDAHAMXSIRQY/DOG YROMMY 1QJEGED0 LDEADCP DNV OGLGRUDHE IDMVR GH DXODGEDNXSE  DOGFRXG P SCRWRQMXP HUDGG\P DI
BMHINSHEQ |, QSDMAXTU EHFDAHWHP DMUMY R RAUUHYHHLYGHIYHS | RP \DBVZ LMOQWHS 6 HRIRP LE FROBURQVIQWHS 6 KDYHDQHYHRJIU-DAULP SCRARQXV
\WOQFRP SDQHYZ 1\ DP RMQYHYHLQMDMRDCEUHIH &KOTHILQ) HRQRP IF WP HYFRXGBFDAHSRAMQIIOGH. PP HY QRAR SXIAKDHRAR GHD SXUKDIQ) R RXU
SURGANDQGVHYLFHY DG FRXGB FDAHRXUH LMY FXRP YR QVFRQMHSXUAKDUIQ) RUGHDY XSIWDGHVR RXUH MY SIROEWDIGHYIFHY \WHIE, QIDIYHD LP STRY
RXUUHYHODHY DOG | XWMUHI LADADOUAKOV ' HRUHDHG FRQIP HAGHIAQ) BYHY FRXTS DOR UHEFHFHEAVWIOG G-EWDLGWIQRMRQ SURFHMG) YROP H/ADAMQ) BHEAIRVIQRU
D P HIVUHYHOH 3RRUHRGRP LF FRIGMRQY DG KLIK XQHP SEA P HYMDYHFDXAHG DG FRXGSLQWHI XMUHFDAH DVIQI LFDQAG-FUDHIQWHQ®P EHUR \f MOV LG
ZKIFKP D KDYHDWIQU LFDQMA | HANRQWHQ® BHUR \Bf UHMOQ/Z HSU-SDUHOGG LB , QDGAWRY Z HINGHWIQWHHIG XVHUFRQMP HUDQG\P DOBEXMGHN P DNHNVFRXE
QHIDAYHD D HAWWHFDK | GZ R RAUGMUEXRLY DG UAHIBLYZ KR FRXG QWD GHD SD) 1) WHUREDI DARQAR XY Z KUFK FRXBLQFUHDHRXUFBHEMWIMN H SRUKUHDQGFDAH
GHID} VIQRXUBHFRIQMIRQR UHYHXHRUI XMUH\DBVAR\KHHPARP HY $ Q- R \WHAHHYHQIVFRXGBKDUP . RXUBXMGHW DG RXU XWUHI L QDGR DOV

: HUHIX@UD LOYHINHRXUAHAR XSEDMDQGLP SLRHRXULQAMQDAQ RUP DR WAKGREI\ \ WP VDQG\R I DLHSIMRLP V 6KRXSRXULQYHNY HOWCRAKFAHHS RULL GHD\V
RURKNHULWKHYZ W GHZ. RUH] MM LOAMCDOMKQREI\ W WP VDGR I DHSIAMNRP VAMKSWRXURSHDINRQY RXUBXMOHNFRXGEHKDLP H3

* HUHD RORXUGHE RN DG DB FHQAMULG UDAKRMUHDQGLQMIDOMKGREI\ \k P VIRUP 0Q R RUGHYHESP HWP DINANY  RSHIDMRID\KSSRWADBY CFFRXQIY) DG
ILCOCADOS BRI RV : HOUHFRQIOID LKD) UARXUFH/AR XSCDMDOQGLP SURYHKHAH P VDG HYURGP HOVIQREHMR P HHW] MY DvZ HODAKHJIURZ QY
DOGADYILQ BIXUP HOVR RUBXMQHN DG PMRP HY |, | Z HH SHIHTFHSURBRQIHG GHI VRUXQ RUAHHD AL LEXGNAVIQXSADMY DG XSIUDAQ) RAUN WP VDG DUAMAMUH
ZHP D H SHIHFHRAIH/OGGP D QRAEHCEGIR GHIYHURHMIQR | HIQIVDQGGHYHES Q. RIHIQIVDGHKOEFP HOVWDIZ HQH-G\R U DLQFRP SHIMYH 6XFK

LP SURYHP HQIVDQGXSI UGV DHR WRFRP SBf  FRM® DOGWP HFRQMXP LQ) , QOBAWRQVKFK LP SURYHP HOWFOQEH FKOEBILQ) \R LQADUDMZ W RXUH] M) WRKGRERI\
APV RUP D XGFRRYHUSUREGP VVZ LW RXUH I WRKGREJ\ WX AP V 8 QUIKFRHM XALP SBP HBIRQR KOLEZ CUHRUMR BT CUHAXSCEDAY DG LP SURYHP HOVFRXGE UKD
RAIIH/ QVXSIRQIQRXUBMGHNRSHIDIRY GWR UYHHRUIEP DIHWR RAUU-BXBINRY

2 XULQM QDINRQDCRSHDINRQY DUH\XEWAAR LORUHDVHG UMV Z KIFK P D KDUP RXUBXMCHW RSHDINQ) URXOV DQG 1 LCDOADOFRQAWRQ

, QDBAMRQ\R XQPHISIQIV CERXWRXUCELOIN R I HHDMUAYHHY | URP RXUI RUHJ QRSHIDNRQYDQGH SDQGLOR LQMCDNRIDCP DNV WHIHDHUMWY LCKHHAQGRQ EXMCHN
[QMDIRDD (FOGQ

$ WDCHEDWHY DGO H/LQWIGHUH XTURY/

$  QlIEGWIQGYHBSQ WL DOGMP XGUIHRAG P DL DOJHQ® BLUR YOU L) | RMIQRSHDIRY/DVDIAKOR GMEFH OQIXDIH DOGRXAMUID
QllHHPH

WNIQ HONBFDODER DY VDG B XDIRY/
FUBWIM DG KUKHUBYHYR  SD P HQVUDG

SUR IWHFEDMDIRQUAMANRYY DG RMIQPXUHER H FKOJHUAKIRIRY/
SRONDORNRADXQUANWHRGRP LF LOXBELON WHBIHAMRY RUKXP DQUIKWLKKHY/
JHRSROWDCHYHON LFOGQQ) DMIDOGMDIMY CFWR Z DUDGG\MURILP

H +H+ +H+ +H
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1P SRWWRUH SRV XDIRY/

FRP SIDEFHZ W8 6 @Y VXK DvWH) RUAI Q& RUXSVBUIRNAHYS FADQG GAI0DY VSURKEMG) FRUXSWED, P HVR JRYHP HYWR | LAY
DQIKVADQG FRP SHIMRQ UHI XIMRQY

SRNQIDTD DOHYHW GHYHBSP HQV

HARQRP LF XQRHMBIQNAY UHIIG) \R ( XURSHIQ\RYHHI QOQGRKHUGEW

QI HHQVXGPHIBQRUP RIHVNIQIHMVHUSIRVANRY CDUSURAMAIRY SUNTR DQGRKHQY V DG

UMY UHIDAG\R RKHLI RYH.GP HABHI XOMRQRUBTXLHG FRP SIDGFHZ W GRDODY V

H + + +H+ +H +H +H

9 IRDMRY/R WHFRP SB] IRMIQDIGS 6 OF VUG BIXDIRWDAZESD R RULQMIDIRDORSHDIRY/P D BAXONDI LGH/ FUP LQDODRAIRQYRAIGRNRQ/DICIQNXY RXU
RILFHYRURXUHP SB H/ SUREMRVROWHFRIGAR RAUBXMGHN DG AP DI HWR RAUUHSXBINRY $ GRRXIK Z HKDYHLP SBP HOMS SRIFLHY/DQG SURAHXUW GALGHG\R
SURP RMFRP SIDFHZ W WHH@Y V \KHHFDQEHGR DAXUIDFHWDNRXUHP SR H/ FROMPRLYRUDI HOVZ LOGRMRDMRXUSRIFLHY 7 KHHUMYIGHHNORXULQMIDIR IO
RSHDNRQ/ DG H SDMRQLGFUDHRXUFRWWR GRQ) BXMQHVIQMIDIRDIM DIGP D UAKOMQKDP \RRXUBMQHAY RSHIDI UAKXV DQG! (DA DOFRGAMRY

, | CRYDOSURGKRNHMUQVH FHHG UHMUOQY URHIYHY RXUNXWULHI LCDQRDOHXAVP D BEHKDUP HG

© HWKLS P RIHGHNES \R B DIHSURGFENMR RUGMMEXRLY DG UBIGIYAKDOZ HH SHAAMHP RVHIDLOR GHMR UHSFHWH UM WDAEMUMEXRLY RUABBLYP D XQRXR
SRR 7 KLY SDMEXDUD \WKHI RURXUERQKP HU7D] SURGAN Z KIFK KDYHD\KRYWHIIR) VFDRQDQG! RUZ KLFK UHMLD/RAFXUSUP DU LQRXUI MADOMUG DOG | RXW TXOUMY
/ INHP DQ \RI\E CUHFRP SOQH/AWDAHIDKHUSURGENWUR K GMMEXRLY DG UBIGLY Z HKDYHKIMRLFDED DFRHBME\LI QULFDQVSIRGEWHMD, © HHWEEDK BAHYH/DIDOW
UHYHOMHI RUSURGAWBIMOYLORXUI LADGADOWBAP HIVEDHERQHP DAGWMQ/DJEZ HFRHD P RABUSIRGANDBY DOGLOMORY LOWHUABCAKOHIQDOH | RV

P DQEQDGHDOMUAHYHY , QWHSDAMHM O/ KDYHGRAGL HHEMLIQLLFDQ® | URP WHHUAHYHY + RZ HYHU L Z HH SHUHGFHCRMOOMM QKDL QULEDQ® H FHHGUHYH/
WP D BAXOMQBZ HUGHABYHH

8 QOQUASDME FKDQIHVLQ RXULQFRP HVE[ UDAKP D\ Dl HRAARXUI XUHUHI LCDQALDOLHK OV

2 XUIXMUHH | HAYHLGRRP H\E UDAVP D EHI DYRUEE® RUXQ DYRIE® O HAMGE: XQOQNASDME FKDQIHVIQWKH YOODMRQR RXUGH HIMG\E] DAVHVOQGACEMMY RUB, AROQH/
OV @F VRAWHUIQM SRR , QDEAWRY Z HOH\KEMRARWHFRQMARXVH TP LGDIROR RXULGFRP H\E BMUOVE\ \WH, QMEDICS HYHOHEHYLFHDOGRRHA DRI
: HUIXD® DAHMKHINHIKRRGR DOYHYHRXRRP H/UBAXEN |URP WHHH TP LCDIRQ/AR GAMIP LAHWHDGHDOR R RUSIRYIMRQ! RULGFRP HVE HY 7 KFVHFRQID®RXY

H CP LDIRQ/P D UAXOVOXQ RIHQ\T UHDAGACELOMNY Z KIFK P D KDUP RXUIXUUHI LDQR DOV

$PRUWDNQR CFTXLILHGLQEQILEGI DWHVDQGLP SOLUP HONAKDUHYP D' FDXVHMWLI QU LFDQWORNXDINRQ LQ RXUCHACARP H

2 XUDFTXOMANRQVKDYHUAKGMGLOMLI QU LFDOA SHOHY LGFOGQ) P RMY DARQDQGLP SOUP HAR CFTXUHG\WAKGREI\ DQGRAHUDFTXUHGLQWC) LEGIDAHN DOGLP SOUP HVWR
JRRE L@ 7RECFRIWDQGH SHOHVIQWHHFDMRUH/Z HHOSSK IPDMD P LARQLOI VD PIURQIQINDD DG PLARQIQINDD  $AKRXIKXQE
PUHQATFFRXQINY WXBVJIRREZ LAIVQRAP RMYHS Z HP D LGRXULP STILP HQWAKDU HYUHDAMG\R WHIRREZ LODDHG, UHFREHED0G\RJRRE LODUIMQI RWR I XUUHDFTXAMMNR)Y
© HWAKHLP SO HOAR JRRGZ LODQOAOE LORXUIRAW | VADOTXOWMURUP RUHI UHNXHQ® L [QAFDRYR [P SO HOWUNVH 7 KHWP L) R \KHI RIP DODQQMOMMP D BAXOND
KDL HAR RAUMBIMP HOAR RSHIDIRQYLORXUI R | MADOTXOWMMDAP D GRADYHEHHQUDRIE® | RIWVHHRLQSURUSHIRGY 7 KHVRBOFRWOQGH SFOAVIRUMDD — DQG

IMDD  L(FOGGIRREZ LODGLQUYIIEGIDAMAP SOWP HOWKDUHVR PLARQDEG P LAIRQ UASHRIYHD \WDABHGEHGWHFDY LQ) YOOHR RXU, QMWW HIGK
JRRZ | DGO LEGIDAHME] HR : HUFREGHGWHJIRREZ |ODQGLQER) LEGIDAHNV RAKDASBRIY XQUWRQRXUEDDIGRHWKHNGO D LQFRIQHAIRQZ LW RXU
DFDAMMRQR 0 HIXVRQ , G $WXO ZHKIG HORQIRZIODG P IARQOCHAFTXUHGIQBILEGI DAVRORUEDDFH\KHVERKR ZKEKP D EH

\XEMPAR LP SOILP HOARKDL HVLQWHI XU 1 HZ CFTXMMRQY DQGOQ [P SOUP HOWR WHYDDHR CFTXUHG QBRI EEGIDAHNV P D KDYHDMI QI LFDQACH DAYHLP SCRARQRXU
| XUMUHI LQDQRDCUAKV

2 XUDFTXIMWRQ DQG A YHAYUHDRMMAY/P D GMKXSWRXURQJIRQI EXMQHW P Dy LOYROHLQRHDHEH SHOWHVDQGP D SIHHAIMNY CRARQM SIWS DVWHWP HR \KH
WBQLCRIRYY

: HKDYHOFTXUWHGOQGEP D FROMXHVR CFTXLUHFRP SDQHY SURGKFWDQG\WAKGREI LHKDVRP SBP HONRXUMIDAILE AUHRIRY $ FTXMUNRQYLOYRYHLI QU LEDQAIMNY DG
XEFHMHQMY LFOGQ)
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ROV \R\KFFHM X LM UDMWHIFTXUHGWAKGRBU\ DQG RSHIMRQYLQR RUBXMGHN DQGP DQEIQXQIRP \WIELB/ FRRY SRIFIH/ DG SURFHAUY
DRIV R UDT) HWX GHILHVH SHARGAR UAKOVURP DQLFTXMURQ

AMXSWROR RURIRQ BXMGHV DG AWIRNROR P DEIHP HW

AKOTBQIHVUIABIQQ) WHNA HP SR HAY FXWKRP HY UAHIBLY DG RKHUBXMGHY SDNGHY/R WHIFTXUHG RSHIDIRQ

\KHLQM QDCFRQARCHOMLRP HAR DQOFTXUHGHMY P D QRAEHFRQUMAMIZ I RAUMBEG/ OGP D UANXUHVLI QULFDQAP HOQGUARXUFHAR P SURYH
XQG-QHG WK RAGVARYHHGLQRXUGHG M HIFHSURAHW LGFOGQ) SIRGENRNHYLEH XM IWKHY LQMIBRMIOSURSHW [WKHY/DQG G DOFRQMY HGAH/
| DOUHVR \KFFHM XED | XUKHUGHYHERS DQIFTXLHG BXMGHWRMFKQRRI\ DQGOQ UAKANY) [P SOLP HAR 0P RXQIVFXUHQ® oSN HGDVIQIQ) LEGIDWHV

IQWHFDHR | RULIQIFTXMWRY DG QMR HON \WHILP SIAWR SOMPXOUHRQRP IF \If  FXUHR  SRIWADD GIDCDQG UHIXDRY UMY DRRADMG Z W \SHALLE
FRXQUHY

H =+ + +H+ +H+ +H+ +H +H

: HKDHGAYHIMG OGP D LOWHIXUUHGYHWARHIEQ DAVHNV RUBXMHMA\KDAR G HUI W LW RXAUMADAD LE QUHRNRQRUIURZ WABLIHV ' YRR/ LQYROH LI QU LFBQAIMNY
DOGXAHMMQIAY IFXGQ)

$ LTAONRIIQESRVINCEXN HYRQI DRIEGIMP V

| IOUAWR H | HAYHD WU HIICELOMA FRQADFW | CAOMAYDQGHP SR HHAREX HY

WXL HOMWDIAZ HUABIQRULGE-P QU BX\ HYDI CIQWARHEEQ CCELOMIAY DG RED) DIRQVLQFRQGHANRDZ W DQ. \XAK GLYHANMUH
WHSRWELQW WDIZ HZ LOEHRP H\KEMPWR \KLLG SOV FOIP VIUMQ) RAR \VKFK GLYHWMUA

FKOEDI HYLQLGHM Q) DG \HSDUDAY \WHLQMIBRMOCSURSHWA/AR EHGYHXAG | URP \WHLQMIBRXDOSURSHWANDIZ HZ VK VR UABLQ
LTELOM VR BHBPHI L[ HGFRIVSUHYRAD DARADMG Z LW \KHQYHWAME DRVHVRUBMGHW

FKDEDI HYIQFRBANY \WWHSURH-GYIURP [ GYHAWMUH

AMXSIRQR RURIRQ) BXMGHVDIGAMWERNRQR P DEIHP HQW

G®WR N HP SR H/Z KRODHWHERP SDQ D/DUAKXOR DAYHXMH

H +H+ H+ +H+ +H+ +H+ +H+ +H+ +H

LI PXARP HYRUSDMHYR \WHQYHIMS EXMHNV AR (RVHH YHWH P HBYHOR VHVFHIURP \WHQH. RZ (HY RAURKHJBEXMHWH/P D BHOGYHYHD DHHAMG \R\KH
H WAKDAKHHPXWRP HY RUSDIGHY DOR SXIFKDHRKHUSIRGAWR THHG B XVRURKHZ. VMHFRQGENBEMHNV Z W RUUHBICHE EXMCHY

YAHDXVHOFIXAMMWRQY DG G YHAWMUY DHLCKHAQ® UM RUBQLANRY/P D RAEH\FRHWIXCDQGP D LOVRP HADHY KDWP RXURSHIDIY ROV RUI LADCADOFRQBMR)
$ ANRXIK Z HWSLFDD 1 XQGRAUCFIXAMWRQAKURXI K FDW DYD@ME® | URP- RSHIDNRYY L Z HZ HIHR XVHGHEVWR XQG DFDXAMMWRQY RUN RURKHUSXUERAHY RAULQMMIN SHOHDG

GYHIIHZ RXGLGRAHDHVLIQULEDQ® DQGLL Z HZ HIAVR WKHHDXWY VHRXUMIY DY FRUGH DNRQLODQIFTXMURY FXUHINKDHKRTH A SHFHQMI HRZ GHIKLS DOGHIQQIVSH)
\KOHZ RXGEHAOWMG

D HKDH P IAORQIQGENRWEQEQ) DOGP D LCRXURKHIG-EWOQWHIXWMUH Z KIEK P D DOYHIHD O HARXUI LDGADCRRAMRQ DQG | XWUHI LODQADOLAKEOV

QIMD  ZHMXG  PLAORQIQVWIRDXQHUG@RM/GHIQO K OGP LARQIOVHIRXQHXUHERMWGHIQO DK © HWSOG\WHO DK
QRM/Z KHOWH BHTP HOHXQ) DK IURP RSHDIRY $VWWHO DK GHEWP DXUY Z HZ LOKDYHWR H SHIGMLI QU LFDQAMRXUFHAR HWWHUUHED RUUH LCOGRH\WHHCRMY
| ZHGAGH\R M ILCDHWHQRM ZHP D EHUTXUHG\WR GRVR RO HIHARUGW | DYRIEGIWMP VRUZ HP D EHXEBIVR UH LADGAHWHCRM/DADEDERK R Z KIFK P D)

DOHYHD O HAWRXUI LCDGRDOFRQGMRD

. HKDYHDOR HQMHGLQRD P LARQI LYH\ HIUWHYRIMQ FRHAWEHOW $ GRRXIK Z HKDYHQR PXUHABDOV R UMDY DOYDAHY XQGHMLYFHEWEAAW ZHP D XVHWH
SRHOV/R DR IXMHERURZ 1Q) | RIVHHDOFR R DMSXERHY LFOXGQ) IXMUHOFTXAMWRY/
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7KVGEWP D DGHYIHD O HAARXUI LCDGRDOFRQBMRQ DG XWMUHI LDGRDOMKOWE! TP RQY RKHAMQIV
T LQRUDIQ) RUYXTHIEON R GRZ QMO IQRUBMGHA \R FRP SHMYHSUHAKUAY DGR DOYHYHHRGRP LF QGG FREGWRYY

$ UIIXUQ WHGHIFDIROR DSRWRQR RXUH SHAMGFDK | URP RSHDMRQARVHYIFHRXUIGE-BAMEHY WHIE. UHBAQ) \WHDP RQAR H SHAMGFDK | 6. DDLOEGIIRJ
RAHUSXUERHY IFOGQ) FOSMICH SHOGWMUA/DQGOFDAMMRY DG

T P LY RAUIG] IHOWIQSDRQ) |RJRUBTRNY W FKDQIH/LQRXUBMCHXHYDOG RAULGGAMMHY

2 XUPXUHQABHYROLGQ) FUHEWERLOW P SREVUAIRMRQVROXV LFXAQ) UANIRMRQYRQRXUCELON \R FHDM CHYRORXUDAHN DOGWWHIELQW R RANEMADUHARIGFXU
IQG-BAMEHN DOGUHNXUHXAR P DQBIQFRP SIDCFHZ LW \SHAI LHG ! LDGADODARY 2 XUCELOW R FRP SO Z WK\KHHWDIRVP D EHONHAMGE. HYHQVER RIGRXUFRQIRD, Q
DEAWRY RAMRWIGGY \WP G-EWEFOGFRHIQVWDAP D DGYHIHD O HAWRXUCELOW R LGPXURHMBQ CHOV RUHY DI HLQFHWBIQWSHVR \DB{OQG GDHECAN
WDQLRNRY | Z HEMFK DO R WHFRYHDOWXQEHRAUMKRWIQGERY WP GHEWRURXUBYROLQ) FUHAWEDAOW DQG R GRARBEIQDZ DYHUI URP \KHGEEHY WHD \KEVMRAR
DESTFCEGIPXUHSHIRGY D) RAMBOECQ) IQG-BAMIHNVP D BHG-ROWGLP P HADMY GXHDQGSD [EG!

,QDEAURY FKDQH/E D) DAY DIHA \RRXUFHAWDAY P D QHIDAYHD LP STRAKHYDOHDQGAIXAW R ERK RXUGHRADQG HIXUW VHRXUMEY |, | RAUFUHAWDMYI VD
RZ QUDGHG RURKHUGH) DAYHIRMRQABNHD \WHIQMMINIDMSD CEGIE, XVXQEHURXUBYROLQ) FUAWIA.OW P D, LGRBDH , QDEAURY D) GRZ QIUIGHVIQRXUFSHAWDIIV
PD DI HFARXUCEQON \R RAEQDEAWRDO LDRQ) LQWHIXWMUHDGP D O HAAKHWP VR DO KK | LCDGAQ)

: HDUH\XBEWMRAAR LMY DWRADMG Z WK LQN RUP DINRQ GWHP LCDMGWKLRXIK RXUNHMFHY

7 KHQZ VUHDI \R\WHITEOV R RIHHYLFHYFRP SIQHYI RULQ RIP DARQVXKAK DVRIICHFRQMMAMAHP LODMEWURKI K WHIUVHYLFHY DUH\XEMPAR | DHVADEBRINY |, Q
\SIMR \HWBGOZ LOWHS 6 FOIP VOUHP DGHDI DOMRIICHVAYLFHVFRP SDQHVE. SDMVZ KR GV WHZ W WHFRQMOA: - KHHRXURGICH FRQMAY CFRHMHG ROWH

IQMIHARANGHR WHS 6 FKOIBIH/P D EHEWRXIKYKQGEHUI RILIQ@Y VZ KIFK GR QRABURYLGH\WH\EP HSURMAIRQY| RURQICHVHIYLFHVFRP SDQHV/DVIQWHS 6 7KHH
FKOEDIHV/IQHWHS 6 RURMIQMUMGRIRY/P D UMH\R GIDORDEP VDEBILQ) GH OP DIRY QEHDLOYDIRQR SUYTR QHIQIHIFH FRS: WKWRUMDGHP DUNLQ UQIHP HOARU
RMHMHRUHY EDHG ROWH DM DG FROMMR \WHP DAMUDY WP LODMSWWURI K WHVHIYLIFHY &HYBIOR  RANHYFHVLGFOGHFROMMWHHDAGE. XVHYR RXURIICH
VHIYLIFHY $ GYRXIK WY FROMIAYV R HHDMGE. XV FIP VR GH P DARQRURMHULQWY P D EHP DEHDID.QWKVI RAKDFRQMMG Q FRVLGEXUHGDVDUAKOWR \MY
SRMMDOICELMNV P D KDP RUBMCHN

2 XUMKFN SUFHP D EHYRIWBIDQG\ RXULQYHIR HIVRXEE BVHYDOH

2 XUMRAN SUFHLVAXEMPAR FKOQI H/LQUHARP P HIEDINRQYRUHDIQIVHAP DMVE, | LGDGRDCDIO MY FKOQIHYLQLQMIRLY RUDDD MV YDODMRQP HOKUA/I RURKUVMRAN RXU
FUHEBWDYVDQGP DN/ XQUHIMMG VR RAUSHIRP OGRH ) XURHP RUH \SHAX@MWROLQWH SV RULQYHIY HIVRP P XQUWY CERAVRXUMADAM LE SRAMRY | LDGADCFRYAWR)
AXOVR RSHDIRYY EXMGHVRIMRXUMY R RAUSIRGAEW FIQFDXAHAKDRI HYLQRXUNEIAN SWFH 7 KHVHI CRRLY D/Z DV IHHDOHRGRP |F DG SROWAICFROGMRQY DQG\KH

WP LQ) R DOCRXGAHP HQIWLQWWH SXETF P DN DAQ) G SIRSAN SIRGAMKOGR-P HOVRUAKCREILFDCDGYDGRHY/E. RXUFRP SHIVRLYRUXY DOG00  DQGRXGR-P HOVE!
XVR DFDXQMMRYY P DUMBQORAIRYY RUP DIHP HQWADQIHY/P D DGYHYHD O HAARXUMRAN SWFH ) XUHU D) AKOQ) HVIQWKHIP RQNVRUIHNHERA R \KDLHU-SXUKDHVRU
AYIGHIB/P D DORDGYHYHD O HANRXUMBAN SUFH $ I QU LFDQABIRS LORXUMRAN SUFHFRXGH SRHXVRWHUMIR VHRXUMEY/FOW CRNRQ/@Y VKW Z KIEK P D UAXOW
\XEWBQUDOFRAV DG AYHWWP DRI HP HWDWRNRQ DQG UARXUAHY Z KUK P D DEYHYHD O HANRXUBXMGHY

2 XUBXMQHN G-BHIB/RQRXUMIRY UHEX\BMRQ DQGWWHYDOXHR RXUBLDQGY

" HYHESLQ) DQGP DQEIQQ) [ UHHWR RXUBDQGYLY FUMFIOR CAKUHNGY) Z LCASUHIG DFR-BBGAHR . RXUH LMY DG XWMUH SURGAWDQGVHYLFHY/ DQGLY DQLP SRAVIQAHBP HOA
LQDNERNY QG FXARP HY $ GHYHSXETAW Z KHAHURUCRAMILES LAY \R HYHOVRUCRRYMYA DMIEXRGAR XV RXUHP SR HRUDIHQVP D \BEMK RXUBEXIMRQ DG
WBFHWHYDDHR RXUBLIGEY ' TP JHWR RXUUBXIMRQDQGAWR BIDQGHMXW P D UHEAHG-P D51 RURKUSURGAEW DG VHYLEHY DOGWXV KDYHDQOGHYHH | HRARQRXU

I XUMUH | LQDCADOUAKAV D/Z HBDY UNXLUH DEAWRDOUARXUAH/R UHEXLAS RYUU-SXBNRQ DG UAXRUHWH YOOHR WHEDQGY
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2 XUSUKH SOOBFDIRYY WHUSXSRH/DQG\WWHH SILDARQ GDAYI RAKHGDAY/RQI CROMY DAKRHEFDIRY/DVR -XO DIH\KRZ QLOWH\BEBIEHBZ : HKDYHUHZZ DO
ROWRQVRQP D) R RAUBDHY

3UGASDD
$ SSWK P DM / HDH
6TXDH ( [ SILDMRQ
| RFDARQ 3XWBRH ) HWV ' DWWV
0 RXQEQI LY DGO HIR3ON  3UGHSDOR I LFHY FRSRIDMKHIGIXDUMY DG KHIGTXOWAY | RU) LQDQRLOOD DRI HP HG ROMRYY
&OORQD DOG( P SR HHO DI HP HY6 ROMRQVEXMQHKHY
60 IR &DNRAD + HOGDXOUMY RUSRQIKP HU7D] EXMGHWDQGIHHIICR | LFH\STFH
YOQIDRMH ,QaD + HOGDOWMYI RU, QMWQAD
AN : DKQ\WWQ 3UP DY ADUAM 27Q6G
. RREDOG+ QY &OORAOD + HOGDXOUMY RU3D, P HOMROMR/BEXMQHN
3R 7H D/ + HOGDXOUMY RUS FRRXQIQY 3UR HMRIDY EXMHW DG @B A-OM
© HRZ QEXCCRQIVFRP SUMQY D5SUR LP DMD VIXOUHIHANR WHVRBOVIXOUH | HANKRZ QLOWHVEEBICERYHI RURXUO RXQEQ9 LHZ. DGO HIR 30N KHIGTXOWALY | CROW
7 KH\EEGICERYHH FOGH/CBSUR P DAD VIXOUHI HAWRUWH:  HW@NHO LADIH &0 RQDKHIGHXOWYR \WH, QMY LDGRDCE HYLEHBXMQHAMKDAZ HRDWI LHG D/
AVFRQIXHGRSHIDIRQ/DVXO DOG\RTBRO$ XIXWY : HDOR GDHRURZ QI CAMMVIQDQP BHUR \P DIBUGRP ¥ GFDAR/ DG QMIDIR DD 1Q&DID

\WH8 QWG. IQGRP  61QICERIH DGVHYHDORKHUGADINRYY : HEHIHYHRXUI CAOWNAY DUH \MNE® DG DEHNXDM | RURXUPXUHNDQG GHOUWMP GHHDY DOG\WWDAZ HZ LAEHCEBIWR
GFDMDEAWRDO LAWY DVQHGG 6HHLI RM - \RWHILQDCADOXBNP HOQVIQ, WP R WLY5 FSRWRUP RIHLQ RUP DINRQ CERXVRXUBDHARP P W HOV

,7(0
/(*$/ 352&((' ,1*6

2 Q-DAY \F R SXBMYHFDW CANRQYZ HHI LG DI DOWQMWGEF LOFRIGHARQZ W RAUZXUERYD] LGFRP HVY SWHEDIDMRQ\R \E DU 6P Y , QMW 8 6

" IMMPVERAWL RWHE' IMUFWR &DIIRGQD DG4 XORQY , QMWE  &00 RODEXSHIRSRXWE DOBEMDERXQN 7 KHSDQII VIQERK FDH/ KOG DAHIMG\WDAHI HY
FKOLIHG| ROWHUH XQG SURAHMQ) VHYLFHR | HIGZ WLQ7 XUBR7L] DU UH XQG DQMASDIRQ GO DG \WHAVFBRAKUA/ CERAVWRHI HHVGR GRWVRP SO Z W &DIRQIDDG
IHEHDODY V 7 KHEP W FDJHZ DV ELRXIKWO! HEHICFRAWRQEHKDD R DSURSRHE QIR LGHFIW DG \KEFDWHY \WHA XTRQFDHZ DYEIRXIKWQWBIMFRAWWRQEHKDD R D
SURSRVHG& D0 RQDFDW DG \KEFDWHY , Q- DO | RAHSXUSRH/R VHIWBP HOADQGZ WWRXWIQ OGP MMRQR Z IRYGRQ) RUCCEAN | QIMWHTFKHE DD P HONQ
SUCASBIVR WARYHDTFDP VUMHGLOWHEP LW DG4 XTRQP DY RUDQCP RQAKDAY QRAP DMIDOR RUFRQRICDAS | LCDGRDOADAP HOV : HOFFOXHG\WDAZP RXQAQWH
VHRGDOWR (MDD 7KHWP VR \WHSURSRHGVHMBP HADUH\XEMPAR \WHDSSURYDCR WHFRXUWWZ KLFK FRXESCSSURYH UHMRAVRUNK]J HANP RALLFEDIRQARWRH
WPV HPXUMH® EHIHHWDAKHONHIKRRGR DP DAUIDCAKDQ) HVR \KHSURSRVHG VHMBP HOAZP RXQAVUHP RIM

, QUMW \XEMPR FHIBEQ URANH®I DOSURFHHEQIV DvZ HID/GHP DG/ FDIP VOQG\WUHDAMHS QI DARY WDATUVHIQWHGRIP DOFRXUHR  RAUBXMGHN LFOGQ) DIHMRY/
WD/Z HP D EHIQ UQILQ) SDAMQVRURKHULQMIBRXDOSURSHW UWKWR RKHY : HPXUHQ® EHIHYHWDMOQDGAWRQWR DY TP RQVIFFXHG WHIP RXQIR SRMIMOIRAAY LI
Q IRUM SHEQ
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FOIP VR 0 WSH HWHIDBRHRURRP HCHS Z LACRMKDYHDP DMUIDAP STRANRQ RAUFRQRICDAMG | LCDCHDOXIAMP HQWV 7 KHXAWP DMRXARRP HR 0 QW DNRQLYXCRHIRIQDG

UWHIDBRWR RARRP H QM DNRQFBQKDYHDQBEYHYHLP STRRQ, QUMWAHXVHR GH HQHFRW QHIDRYHSXETAW AYHMRQR P DRI HP HQAHRRXUAHY DG RKHUIICRRLY 2 XU
| DOUHWR RARIQGHHWOY CFHQHRURKHUUW KW RUQM DRQDUMQ) RAVR LOQMBRXOCEIRSHWW FOIP VRRXG DOYHYHD O I HRARXUBXMCHY

,7(0
0,1( 6$)(7<" ,6&/ 2685(6

1RH

3%$57,,

,7(0
0$5. (7)255(*,675$17B&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56$1" ,668(5 385&+$6(62) (48,7<6(&85,7,(6

0 DINWQIRIP DIRQ I RUERP P RQ6VRN

, QMW/FRP P RQURAN LYV DRMSRQWH1 $6' $4 * GEDOSHBRY DNWQEHMWHMU PERG,178 © 7KHIRBZ 1Q) WWEGIWKRZ VWHWDQIHR KLIK DQGEZ. OB SUAH/ WHERWMGRQ
WH1$6' $4 * GEDOSHPRVY DINHNVRUIWHSHIRGVIQAFDMS 7 KHFRQ SURHR , QMW/FRP P RQWRFN RQ$ XIXWW D/

+ LK (34

) MDD, FDUHQGHG- XO
) LLWATXDUM
6HRGTXOW

7KUG XD

) RAW XD

) VDO, HOUHQGHG - XO
) LXATXOUAU

6HARQG XD

7KUG X0

) R TXDIMJ

G\WANKRTHY
$VR 6HWP BHJ ZHKDGOBSWK P DMD UHRGKRGHYDQGOESK P DMY EHH IADCKRGHY R RAUFRP P RQWRAN

" IMGH/

SURMRINDD  , QMWBDGQRADK AYIGHIB/RQIWFRP P RQURAN :  HGHFOUWHG DG SAG TXOWM® FDK GYIGHIG/ AWDARDBG SHMKOHR RANBEQ) FARP P RQ
VWRNRU  PLORQGUQ IMDD OB SHMKOHR RANDQEQ) FRPPROVBANRU.  PLARQGAUQ) MDD, Q8XIXWY  RAUROGR ' LWHARYGFOWG
DTXOW® FDK AYIGHGR SHAKIUHR RANBEQ) FRP P RQWRAN SD CEGIRQ2 RREHU RURANKREHYR UFRGDAMHFRHR BMGHVRQ2 RREHU

;. HPAUWHQ® H SHARFRQMXHWR SD. FRP SOUIEGIFDK AYLGHIB/RQDTXOWM® EDUVIQWHI XUUH KRZ HYHU | XMHGHFOUDARQ/R GYIGHIG/DQG\WHHXIEDAKP HIR | XU
UHFRGEM/DIGSD P HAEDM/DUH\VEMAAR WHI LQDOGHMP LCDIROR RAUVFROGR ' LWHRRY
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S5HHSDBVR 8 QUHIMMHG6HRXUWA/

1RH
3XUKDHVR ( TXIWEHXUMA/E, \WH, WKHIDQGS | LADAG 3 XURKDHY
B6\RFN U-SXURKDHCRAW GAUQ) \WH\KUHP RQKVHIE-G- X0 ZDVDVIRWZV
7REQL XP EHJ $SSIR P DM
R 6KDWH/ ' R@U9 DOH
SXUKDHHG R 6KDLH/
DVv3DUAR 7KDM D <HV
7REQL XP EHJ $YHDIH 3XEQFO YHIXKDHE
R 6KDWH/ 3URH30G $ QQRXCAHG 8QuU
3HIRG SXUKDVHG SHI6KDUH 3oV WH3@QV
oD WURAIKO D 2 2 2
-XH \KURKIK -XCH 2 2 2
-X® KURIK -XO 2 2 2
7RED 2 2 2
1RM : HUBXUKDHER\WKIHV/R RUFRP P RQWRAN GAUQ) \WHWUHP RQKVHIGHG-XO 8 QAHUDSDQZ HOQIRXGFHERQS XIXW Z HDHDAKR] HB\R
UBXADHXS\R  EARQR RXUFRP P RQWEANIURP WP HVR\WWP HRYHUD\KUHH\ HOUSHIRGHIEQ) RQS XIXWV SWXO DAKRU] DIRQI P RAURADGR
" IWHARYARH SHIGXS\WR  ELAIRQUHP DIGHE DYDMEGIXQEHAWD/BDR 2 Q$ XIXW RXUYROGDSSIRHEDGH. WRRN USXUFKDHSURIULP XQGHUZ KIFK Z HOH

DR HG\R WBXUKDHXS R DQOEAMRID  BAROR RXUFRP P ROWEENTURP WP HVR P HRYHUDI RXUN HOUSHIRGHIAQ) RQ$ XIXW

2 Q$ XIXW Z HHOMHGLQR DO CFFHBUDAG\KCUHUBSXUKDH $65  DIUHHP HWZ W DO HI LOCADOQMBIRQWR USXUAKDH — BARQR , QMWFRP P ROWBRNRQ
DQOAFHBLDAGEDALY 6HH2/ LTX.AW DQG&DBMICE HRXUAY  BVRANS HEXURKDWH3 IRIULPVOQG' IMGHIB/RO&RPPROGWAN 1O,\WP R \KLY5 HSRWRUP RIHIQRIP DIRQ
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&RP Q. 6\WAN3UFH3HJRP DCRH

7KHIUSK EHBZ. FRP SDA/\KHPXP XD HVRBDWRANKREHUB MR, QMVFRP P ROWEAN | RAHOWYLYHI XTI LMVADO HWZ WK \RHPP XOMWHVREOHMOQ/ROWHE 3

,Q3 DQGWHO RUDQEWIOB! 7THKQRBI\ QG | RAWHVIP HSHIRG 7KHIWSK DAXP BAKDN  Z DVIQMHINGLO, QMWARP P RQWRAN DQGLOHTFK R WHRMHIIQAFHVRQ
X0 DQG\WDADDGYIGHDE/Z HHUHQMAMG , QUVWAGQRAED FDK GYIGHIB/SURMINAD 7 KHFRP SDUMRQVIQWHIUDSK EHBZ. DHEDWHGRQKIMRUFDOEDD +
Z WK, QUMWARP P RQWRAN SUFHYEDHGE RQWHFERMQ) SUFHRQWH DMV LQAFDAG + DG DHQRAQMIG-GAR | RUFDWAKHSRMEB! XMHSHIRP DFHR |, QMMW/ARP P RQVRAN

- X0 - X0 - X0 - X0 - X0 - X0

, QMWQF
6 3

0 RUDQBVEQB 7HKQRR\ , Q3
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7 KHIRTBZ LQ) \EEGV\KRZ , QMW \HBRG | LCDGADOLQ RUP DINRQI RAKHSDAVLYHI VDO, HIWY 7 KHARP SDUIELAMW R \WHLQ RUP DNRQLYO HAKGE, DYDUHVR [ CRRY LFOGQQ)
DFDOMMRY/DOGAYHAMVR BXMGHMAY IWXOFHDOGUED P HVWR GRQ) WP GHEWAKTUH EDHGARP SHODIRQH SHOH [P R DNRQR CFTXUUHGWRKGRBI\ DOGRMHU
DFTXUHGLQIQILEGI DAV WBXURDH/R FRP P RN XQEHURXUMBAN U-SXURDHSURIUP V DOG\KHSD P HOAR FDK GYLGHIB/

QIND ZHMXG BCROIQWIRIRAWOGIQINAD  ZHUSDG  PLAOROR WRHQRM/Z KHOWH BHTP HOHXQ) FDK | URP RSHIDIRYY , QI MDD
WRAIKIMDD — Z HOFTXWHGVHYHIDORRP SDQHY LGFOAQ) 30 &\ FO,F 0 LWSR\EDH,F DG HPOQERUH , @ : HKDYHLGFOGHEWHUAKOVR RSHIDIRQYI RUHIFK R
WHP LQRXUFRQRIEDAG UAXOVR RSHIDIRY/I URP WHUUASHRNHEM/R CFIXOMURY

;. H\RGRXU, QMVS HIO| WIMBROMRY/BMCHWIQINDD — ,QIMNDD  Z HFRP SBIMGWH\OBIR RXU, QMW HEMVEXMGHNVDQGLO$ XIXW  Z HFRP SOIWG\KH\DBY
R RXU, QMVY LCDGADOS HYLFH/DQG, QMWW HIK BXMGHIAY : HOFFRXQMG| RUDTR WHHBXMGHAHY D/ GVARQMHS RSHDIRQY DG KDYHWHH RHUHRDL LHG RUMBIAP HON
R RSHDIRQY/| RUDISHIRGY SUHIMGEHEZ \R UH GRMAP DAKAK : HKDYHDOR UL LHG RAUEDDIRHKHANVI RUDEBHIRG/ SUAHIMG EHBZ \R UH GRWQMVY LGDGADD
6HYFHVD/AVFRUMXHERSHIDIRYY 7 KHGHADAHIVR |, QMVE HIO{ WIMEROMRY , QMW HEVAMY DOG, QMW HIGK Z HIHGRALIQI LFDQAR Z HKDYHQRABFIMI LHG RXU
EDDGFHWKHVI RUDQ. SHIRGSUAHQMGEHBZ \R UH GRAWHP DV QVARQMXHG RSHDIRYY

7R EHMUXQEHMKIGWWHLG RIP DARQIQWWHH\BEGY LOYHWRIAKRXG UHIG? 0 DAIHP HOW' WAXWIRQDQG$DOMYR ) LODGADCE RIAWRQDQG5 HXOWVR 2 SHDIRY 1O
AP R \KY/5 HSRIWDOG\WHI LCOGRDOWEAP HONVDOG UHDMSQRAVIO WP R \KLY5 FERWHSHADID 1RM  3' IVFRONXHS2 SHDIRY/

&RQVROLGDWHG 6WDWHPHQW RI 2SHUDWLRQV 'DWD JLVFDO
,Q PLOOLRQV H[BHPRWSMY VKDU

7REDHAYHOH
7RECFRAVOGH SHOHY
2 SHIDIY LGFRP HIURP FRQIM{Q) RSHDARY/

7REDKDH EDHGARP SHODINRQH SHOHLCFOGHE LOVRBCFRWDGH SHOWH

1 HACRRP HIURP FROMXQ) RSHDARY/
1HAGFRP H GRW | URP QVARQINXHG RSHIDNRYY/
1 HAGFRP H

1 BACFRP HSHUFRP P RO\KDUWH

UDUE GHALFRP HSHMKDUHI URP RO RSHIDARYY

YDIE GHAGFRP H BW SHKDUHI URP GVFROMXHG RSHIDIRYY
YDME GHACFRP HSHMDIH

" LOMGQHALFRP HSHMKDUHI URP FRQIMXQ) RSHIDARYY
" IOWWGQHAFRP HBRW SHAKDUHI RP GVFROMAHG RSHIDIRYY
" LOMGQHALFRP HSHKDUH

' MGHBYGFOHESHIARP P RQWKDH 2 2 2
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&RQVROLGDWHG %DODQFH 6KHHW 'DWD $W -XO0\
,Q PLOOLRQV

&DK FDK HIXLYDBQWDGLOYHAR HOV

/ RY WP LOYHXR HOW

: RINQ) FCSMID

7RIECDAHN

SXUHYVERWROR & \MP GEW 2 2 2 2
/ RY WP GEW

2 \WHUERQY \MP REQIDARY/

7 RIEDIRANKREHTHIXWY

b7s§s(1)$* (0(1796' ,6&866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1"' 5(68/762) 23(5$7,216

2XU0 DEVHP HQA' NAXWIRQDQGS (DOMYR ) LDADCRRBMRODGS HXOVR 2 SHDIRY/ 01§ LGFOGHWHI RTBZ 1Q) VHANRYY

([ HRARYH2 YHYLHZ \KDABMVAXWWHY DADKLIK GYHORXURSHIDY) WAXOVDQG\RP HR WHWHIG/ARDATH HRARXUBXMGHW

&UANFDCS FFRXQIY 3RIAHY DG ( \WP DAVAKDAZ HEHDHYHDUHLP SRYSQAR XQGHIXEOEQ) \WHDWXP SWRQ/DIGMGIP HONXQEH®LQ) RXUI LCDGR.COWIAP HON
5 HXWVR 2 SHDMRQAKDAFOGH/DP RIHGHEIBGAVAXMRQR RUBYHXHDGGH SHMHY

/ LTXLAW DQG&DEMICE HRXUAHYZ KIFK GVAXWWHYNA. DISHAWR RXUMBIRP HOVR FDK | BZ V' AKDQIHYLQRXUEDDGRHVKHHW QG RXUI LCDGADCFRP P AR HQV

H +H+ +H

<RXVKRXGQRMWDAKLYO0 * $ QVAXWIRQFRQELQYIRZ DG GRN.G) WP HOMKDAQYRYH UMY DG XGFQNY 3GDHVHHWHV-RIRQHMNBG? ) RZ DG/ RRNQ)
GBNP HQVDQG5 W) DRRY DARHEHILQQQI R WP $ 1 RULP SRAEQAK RUP DINRQVR FROUGHUZ KHQHYDOOMY KA VIR HOW

<RXVKRXGUDGMVO * $ LOFRQMGRNROZ LW \WHI LCDQRLCONBM HOVDQGUHDAGQRMV/IQ, WP R WV5 FBRW,QIDMFID  Z HOFTXWHGO QMR IO, F DQGLOINVAD
ZHOFIXWG' HPOERAH ,F : HKDYHLGFOGHGWHUAKOVR RSHIDIRQ/IRUHIFK R WHP LQRXUFRQIRIEDAG UAXOVR RSHIDIRQY | URP WHUUAS-RIYHEDM/R
CFDAMMRQ

 HKDYHUROWL LHS RXUI LCOQRCOWBIAP HONI RUDTSHUIRG/ SUAHIAGAR UH GRARXU, QMVE HIO{ WIIMEROMRDY , QMW HEVIWY , QXMWY LCDCADOSHYLFHY DQG, QMWW HIG
BXMQHAHY/D/QVFRMXHG RSHDIRYY 6HHE SHAOVR 2 SHDIRY/+ 1 RQ2 SHDWY , FRPHDQG( [ SHOH: ' VARQIOXHG2 SHDIRY MMIQWLY, WP |RUP RHIQRIP DIRQ
8 QBWRAKHZ VHQRMS WHI RTBZ Q) GVAXWRQ SHYIQ/RID R RXUFRQMXQ) RSHIDIRY/

([ HORYH2 YHMEE

7KYRYHYLHZ SURMGH/DKLIK GYHIAVAXWROR RXURSHIDAGY BAKOVOIG\RP HR WHWHIBAKDAD | HAARUBXMCHY ; HEHIHYHWDAIOXQEHWMABEQ) R \WHHWHIG/LY
LP SRMBQAOREHAR XQEHWEGRXUI LOCADOWMOVIRUIMVD  DvZ HIDYRXUNXMMHSIREHRN 7KMAKP P O IV CQRAQAGHE\R EHH KDAMYH CRULYINQMIGHS\R EHD
\MEVAM| ROWHGABIBGE AVRXAWRQ DG DDOMY SRVIGHEHIHZ KHHIQWLVS QX005 HSRWRY) RP

, Q@MU 7UHBY DG 6HDWRIDDW

7KHIGBMY 1QZ KIFK Z HRSHIDMLYG (TP LF DQGKLIK® FRP SHIMYH DQGZ HH SHAYWAR U DOWR IQWKHI XMUH 7 KHP DUNHVI RUVRN\E DUH DG UHIMG VHYLFHY HSHADD
KLIK® DYDOEGIFRQGHAWGVHYLFHY DHAKOUIRM HGE USIG\WAKQRBILEDCFKOQIH KUY PR HUGHHEY D51 BTXHAGHZ. SURGAEWQRRGANR)Y DG HIKDH-P HOW

&RP SHMRQDQGH SHYYHIQP D) R \KHP DUNHNZ HVHYH SDMEX@® \P DOEMGHMVHYLFH/DQGARQKP HAS - KDYHIURZ QRYHAMHSDAWHZ \ HDWDQGZ HH SHAAKVBHIG
R FRQIMXH 7 KHHOHOOR @UH FBXG EDHGVHYLFHFRP SDQHVZ KR LQRYDMTXIEND DOGVHYH\P DOBMGHAMYDQGFRQKP HY © KIOIWED, RXUFRP SHIMRQZ LW \KFK

FRP SOQH/P D EH@P LWMG DvZ HDQGWRHFRP SDQHVIWRZ
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RXUFRP SHIVRQZ MWWHP P D LGRUDH , QUHAHY HIWAKHZ LGASUHIG DYDIOEAN R WH, QMOHMKHHP HIHFHR P RAGIGMAH/ DQG\WHH SBRQR \RADCP HADKDYH
DFFHBUDAGWHSCFHR  FKDQIHDQG BYROMRQ] HEWHZ D \KD/SHRSBIWURXI KRAAKHZ RSP DI HLP SRUBQWVLCDGADOENY 7 KHUAKXOW DJIGEDCP DUHAKDAVAKLIWG | URP
WDEMRDOHYFH/AKDAIUHSDSHUEDHE KXP D) SURSAHS DG EUAN DG P RVIUERXQG R RGHZ KHHSHRSBIXQGHAEG G-P DG DQGHP EUFHWHEHH IWR FRQQHPAG
VHYIFHY 7 KIVAWHIGWRZ DUG FRQGHANG VALY IVAWHSUP DY GUYHUR \WHVADADLHY/LQDTR RUBXMGHRY

2 XUA XENVRRW &RQIP HU7D] DQG$ FARXQIG) 3UR HUMRIDVYR | HIQIVIHKLIK® WDRIOS HHXHIURP RXUA XIENVRRWAR \E DHSURGEWWLB/AR EHKLIKRAGBAUQ) RU
\HFRQGOQGWLG | VFDOTXOWMY 60BVR LGFRP HVE - SUHSDUDARQ SURGAN DG VHYLFHY DUHKHDY® FRIFHMDAMGIQWHSHIRGIURP 1 RYHP EHAKURKIK S SUO, QRXUKRQKP HJ
70 BAMGHAN DIVDMISIRSRIROR RAUUYHXHKDYEHHDRFRXULG) OMIOWM DR ICSHIRG GHLQ SOVWRWKHI URZ WIOVIBVR 7XUER7L] 2 QCH |RUZ KIEK UAYHODHLY
WFRIQ] HEXSRQSUQIY RUHBRNRQF | LAY R DV UMD 7 KHV-DRDIW R RUSRQKP HU7D DUG$ FFRXQIY 3UR HAMRDY BYHIHLYDBR O HAMGE, \WHWP LQ) R WH
DOCEOVR W 1RPVIURP W LQ) DIHAH/DIG\WHIEOV R WRHDIHARAR WFHYHHBAURQF I BMO\KEP MWIRQY ' HI VIQWHDYDMEMVR \ |RP VRAKHIEON
R\ LQ) DIHGFLHVR UHFHLYH\KEP IWIRQY FOQ FDXVH UHYHOAHR WKL VB HHQRXUI VADOTXOUAMY/ 7 KEVHVHDRGDOSDAKQY P HIQWDARXUNRBOCHABYHHLY XKD KLIKHIV
GUQ RUHRGTOWHEQ -000Y  DGWILGTXOMWUHEQ $SUO  : HWSIFDD U-SRIWBRWHVIQRXUI LNOWUHAQ) 2 AREHU  DOGI RAW TXOMUHAQ)

XD XUQ) WHHTXOUMY UYHHIURP R BXMQHARVLYP LQP DOY. KUBIFRUHRSHIDA) H SHOHAKFK D/ UWMHOUAK DG GHYHERSP HWFRQIOH DABHDMYHD FROMMMN
GYHY :  HEHIHYHWHWDRIDDIV R RUUHYHMHDIG SUR VEELOWY LV ONHD R FRQMIKHLOWKHI XWMUH

. A &KDWIH/DQG5 N

2 XUIURZ \K\RDAD\ GHSHQBY XSRQRXUCELOM R LQUWDAM DG HP ELIFHAMXSIWHWKQREI\ WHIB/ \R HOMIQHZ P DNV DGR GUYHEURDG ERSWRQR \WHSUIRGENV G
\HYIFH/Z HGYHBS DQGP DUNHA2 XU XAMUHIURZ W DBRLGRUDIQI® G-SHIB/ROWHHIWW R RAUKLLE SOV EXMGHA UHIINRQKLSV QG RUCELON R FRQIMXH\R GYHBS

P DQEQDGWHIWHIQH. DGH MNY UHDWRQKLSV 7R UHP DQARP SHIVYWH DG FRQMXHWR IURZ - Z HDOUWHLQYRXNY I QU LFDQABRVRXUAHV LQ RXAUSIRGANGHYHBSP HQWV
P DNHNY DQG\OBYASHOWY DGZ HH SHAAR FRQMXHWR GR R LQWWHI XMUMH

$ VZ HFRQIMHWIQMMRQQ) W R 1 HUP RIMFRQGHRAMG VHYLIFHY WHRYRQ) RSHDIRQDQGDYDMEMYV R RXULQ RIP DIRQWAKGRER)\ DG FRP P XQFDIROM kP VOQGWRHR
RXUH \MCDOHYFHSURYGHYIVEHRP L LRUHDIQI® LP SRUIAY/AFDHZ HKHS FXEP HYP D) HWHUI LGDGRDODYHY Z HI DFHUMY DARALDMG Z LW \KHKRA)
FRIPAIRY XVHDOGWMIMROR SHIRIDOPAWRP HUQRP DIRQDQGEW : HOUHLQYHXY LI LFDQAP DRI HP HADRKINRQ DOG UARXUAHYLQRXULG RUP DNRQWRKCREI\

LY UDARKPMUHDQGLQRXUSUYDR. DG VHRXUMY FOSCELOWAY DGZ HH SHRAMR FROMHVR GR AR LOWHI XUAUH

) RUDFRP SBIMAVAXWRQR \WHP RWNLI QU LFDQAIMNY DG XRHWQNA O HAMY) RAUBXMGHW SBDHVHH? ) RZ UG/ RRNGQ) 6\BMP HOVDQGS5 M) CRRY 1O, WP $ R WY
5 HBRW

2 YHMEZ R ) LCDGADCE HXWV

7REDCHABHYHHI RUIMVADD v HORQ RICAHDHR AP SDHGZ W DVADO 2 XUGP DDY/OMAHN* URXS DG RAUGRQXP HJ70 \VHIP HOAZ HHWHNA
GUIYHYR WHXHIWRZ W 5 HYHXHLIQRXUG P DDYoMHN* URXS LCRBDHS FRP SDHGZ W VDD GHWRIURZ W LOFRQUHANMG VHYIFHVR T HIQIVDQGRAU0 D
CFDAMWROR ' HP DA RAH 5 RYHHIQRXUSRQAP U7 VWP HOMPBDHS  FRP SDUHGZ W IVADD GHW  JWZWIQSOGIHHDOXQW

2 SHDIY LGFRP HIURP FROMNMQ) RHDIRY/IGFUDAG  IQIMDD  FRRSIBGZIWIMDD  GHWRKUIKHUHHHSIMDD R IVANR KLIKHJFRWDQGH SHOHY

2 SHDMY H SHIHVZ HHKLIKHUGHWR LGRBDAVIQWEH L) H SHHY/DQG \R DOWHIH \WIMR LGRUDAHVIQH SHHYI RUDGYHMNCQ) DOGRKHP DUNHNY SURIUP VOQG\WKDM
EDFHGARP SHODIRD 1 HAGFRP HIURP FROMXQ) RHDIRY/IGFUDIG  IQIMDD  FRPSIBGZIWIMD  GHWRKIKHRSHDY [GFRP HOQGBZ HUQMKINW SHOH
" O CHAGRRP HSHUWDHI P FROMXQ) RHDIRYIRUIMD  LGFWDHS  \R LQ@UHZ W WHLGRBDHIQHAFRP HFRP SDUHGZ WK VDD

. HHGGIDAD  ZIWFADK FDK HXAYDBOVDGIOQMAR FOVWREDY — HARY ,QINDD  ZHIHHDMFDK IURP RSHIMRY |URP WHIWKOFHR FRP P ROWRN
XQEHUHP SE HHWRAN ST DOG! URP \WHVOBIR RXU, QMW HEVAVEXMGHW ' XU WH\DP HSHIRGZ HXVHGFDK | RAKHU-BXURDHR \WKOUWVR RXUFRP P RQWRRN XQGEHJ
RXUMEEN U-BXURDHSIRIUP V \WHSD P HWR FDK GYIGHIG/ QIBXURDAVR LOHIR HYWHRXUMEY DQGFCSMICH SHIEWUY $ WXO Z HKOG DAKRU DRI URP
RAMAOGR ' IWHARYRH SHIGXS\ROQOGEAWRID  ELARQI RUMRAN UEXUADHARIRIK S XIXWW 2 Q% XIXW RAVRDGISSIRHGDQE. RN
UEXADHSIRIUP XQEHJZ KIFK Z HOUHDARRU] HG\R WBXUADHXS R DQDCAURID  ELARQR RXUFRP P ROWRANIURP WP HVRWP HRYHUDI RXU\ HDUSHIRGHXAQ) RQ

$ XIXWW
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& UMFDGH FFRXQWQ) 3RTAHYDQG (AP DY

, QSUHSDLIC) RXUILCDGRLCOWEMAP HON Z HP DNHHMP DAY DAXP SIRQYDGMGI P HOMKDAFIQKDYH DML QU LEDQAP STRARQRXUCHABYHOH RSHDY LCFRP HRUBRW DG CGHV
LGFRP HRUGW DV/Z HID/RQWHYDDHR FHASQ DXV QG QLR RORXUEDDGFHWKHN - HEHIHYHWDAKHRXP DMV DAXP SRV DIGMGIP HWIQRYHGLOWH
CFFRXQIY) SRIFALHVGARUEHGEHBZ. KDYHWHJ WDANMERMNICLP STRARQRXUI LCDGRDONBAP HIV \RZ HFRQUGH AR EHRXUFIMADCCFFRXQI) SRIFHY 6HIRU

P DIHP HYDYUAYLHZ H\WHGHYHIRSP HUADG\HBRIROR \WHHFUMDCCFFRXQIY SRIFH/DQG\WHUGVFRKUHIQWYS QOO FERWRY) RP . Z WKWKHS XAVDOGS5 N
&RP P WHR RAUVROGR ' LWHRRY

5 HYHQMHS HFRIQURD

: HGHIYHUYHHI URP \MHVDBIR: SOAND HG\R \ DUHSURGAN VR DUHVEVRUSIIRDY KRG VHYLEHY \WFKQFDDUKSSRVEDO |LDIRDOXSSIHY LP SBP HOBNROVHYLEHY
WDQLANRQ! H/ P HIFKDQWHYLFHVKOUEZ D DG P XGSGIHBP HQADUDHP HOMIDAP D LGFOGHDFRP ELCDIRQR WHHIMPY : HIRTRZ \WH CESURSUDM UYHOH BRI QUNRD
OX@VI RUHFK WSHR UYHOH ) RUDGAWREDOQ RIP DIRQ WHH2 5HYHMHE HFRIQURDY Q1 RM  \RWHI LCOGFCOMTA HOVIQ WP R \KLVUHBRW  HIHHD®D BFRIQ] H
UHYHXHZ KHQSHYXOUYHHGHIFHR DQDUDQIHP HOW LMV Z HKDYHGHIYHHG\WHSURGAENRUSHURP HGWHVHYLEH WHIHHLY L HS RUGHMIP LCDE® DG FRIAE DN LV
SURECE®! + RZ HYHJ GHMP 1QQ) Z KHKHUDOGZ KHQVRP HR! \WHVHFUMMUD KDYHEHHQ\DIM LHG R WRLQRYH/H HIAMQ) MGIP HOAIGGXVQ) HMP DMAKDNFDQKDYHDMLI QI LEDQN
[P SSAWRQWWHWP | DUGEP RXQAR UYHOAHZ HUHSRW) RUH TP SB | RUP XOISBIHBP HWUDQIHP HOVFRQEIQQ) RQD \R \E DUHDOG\R \& CUH UHIAGHBP HQV Z HP XV

H HVHMGIP HOADQG X\VHHP DWIQREHM  DERFDMWWHVRIEOSUFHDP R \WHYDURXVHBP HOVZ HP XWEHIYHU  GHAMP LGHZ KRKHUXQGHDYHHG\VHYLFHY DIHHAHQNC
VR WHI XQRARDIW R WHGHIYHIG SUIRSAWDGVHYIEY  GHMP LGHZ KHMHUYHIGRNSHALLE HYGHFHR | DUYDOHH LWWI RUHDFK XQEHIYHBGHDP HOAMDQG GHMP LCH
Z KHNHUDQG Z KHYHIFK HBP HIMDY EHHQGHIVHUHG ) RUP XGMSBIHBP HADWER) HP HOVFRQBIQQ) GROVR\E DIHHBP HQN Z HP X HIFVHIMGI P HADQG XVH AP DAVIQ
RGUR  GAMP LQHZ KHMHUDQGZ KHOHIFK HBP HOMDVEHHQGHIMHIG  GHMP LGHWHI DUYDOHR HOFK HBP HOAKMQ) \WHVHIG) SUFHKIHIAA R YHIGRU\GHALLF
HMGHGH 962 ( R IDUYDOHL DYDLOEG! WILG SDW HMGHTH 73( L1 962 ( LVCRADYDLOE®! DQGHAP DMGVHIG SUFH (63 Ul GHWHI0 62 ( QRU73( LVDYDLDE® DG
DERFDAM\KHVRDOSUFHCP R WH YDURXVHBP HQVEDHGE ROWHUHDAHVHIG) SUFHP HARG | Z HZ HHR AKOQHOQ R \MHHMGIP HOVRURAP DAV IWRXGFDAHD

P DAUDO.GFU-DHRUGHFUHDHLQWHIP RQAR UYHHWDAZ HUHBRWOQD SDUWAXTUSHIRG $ P RXQWVI RUIHYFRIBRAG RULQYR FHG DG GAHUHDAMY \R DUDQIHP HOVZ KHH
UHYHOKH FDQCRWEH UHFRI Q) HG DU UH GRWG RQRXUEDDCFHVKHHADY GH HUHG UHYHOKH DG BRI Q) H3Z KHOWWH DSSIFTEG! BAYHMH BRI QURO FUMAID DUHVDIN LHG

, QFRQHRANRDZ W \WH\DBIR- FHMBQSURGFW Z HSURVGHD TP MMGLP RXQAR | UHHWRKQEDOKSSRVDWMBFHVR PXMEP HY : HER QRAGH HARHUFRIQUWROR DO UHYHDMH
DARFADAGZ W \DBYR WHHSIRGAWMMGPHWHFRWR . SURVIGQ) \MLYI BHHWWMAKQFDOKSSRYLOLI QU LFDQW7 KHWAKQFDOKSSRYWY JHHIDD SRIGHSZ WMORGH\ HOUD\MJ
\WHDARFADAG UYHXHLY UHFRIQ] H3 006 UHHSURGAWHKDGRHP HQVDUHP LQIP DODQGLQ BXHQV - HOFFUHWHHWP DAGFRWR SIRYIGQ) WY BHHVKSSRYKSROSURGEW
KLSP HW

5HMODQG5 HEDM5 HHYHY

$VSOWR RUBHXHUFRIQURQSRIR  Z HHANP DI XMUH SURGANB DY DG BHEDMSD P HWDQG HABEDK UAHYHY DI QWY HHDARHWP HR \DBIEDHGROWHH
HP DAV 2 XUHMOSRIA DIRZ VAMUEARY DOG UABBLY \KEMAMR FROMANIOIP MANRQY VR UM O SXUADHE SUIRSAW 3URGAWHMOVE. GWIEXRY DG WABLGLY DM
SUP DUO \R\WWHWMOR H FHVOQGRERBIMSIRGEN , QGHMP LAQ) RUSIRSANWHMQYWAHYH/ Z HFRUGHMHYROP HOQGSUAHP [ R SIRSENIQWHUARICAKDQEHD
KIRUIFDOUMQUDMY | RUSURUHBDA/R - WHSURGAMUHB/LQUARKBULQYHRY DG HRGRP LEWHIBAKDAP LIKWP SCRARWRP HUGHP DG RURKUSIRGEW LFOGQ) WH
FRP SHMYHHYLRGP HOADQGWHWP Q) R G IHBDH/R RXUSIRGEN © HIXE@ URHYHIRUH AW DG REVRBIM SLRSENLOWHAVMEXNRQ FKDCHY

2 XUBEDMUAHYH/LGFOCH @WMEXRUDGE UABEBUVDBY LGRHIRYHUHEDMY DQG HIG XVHUUHEDAY 2 XUHEP DIMG UHYHY | RUGMMEXRUDQG UHBGULGRHIRYHUHEDMY DHEDHGRQ
AMUEARYDOG UARIGUA CRXOCSHURUP DOFH DI QWARH\MIP VDG FROAMR)/R UEDMSURIUP V Z KIFK Z HWSLFDED HABEDWK DO 2 XUUHYHYI RUHIG XVHUBEDM/DUH
HP DAMGEDHG ROWHWLP VDG FROGURQ/R \WH\SHAL LF SRP RIRIDOUHEDMSURIUIP - CRMODOBY GAUQ) \WHSURP RIRQ DG KIMRLIFDOE-P SIRQWHIB/E. SIRGANIGE
WSHR SURP RIRDCBURIUP

, QWH SDXVERYDOUAMQV DOG UHEDMY KDYH QRAGL T HHGMUIQULEDO® [ URP \WHUAHYHARDAZ HKDYHRABEQWKHS + RZ HYHU CRXDOUHMOY DG BHEDAMVIQDD | XMUHSHIRG DA
LCKHID® XQHIEQ |, | Z HZ HIHVR FAKCQIHRXUDAXP SINRQY DG HAMP DM/ RAUUHYHHUAHYHYZ RXGFKOQIH Z KIFK Z RXTGSLP SCRAAWHHABYHOHZ HUMSRW, | CRMDOBMGY
DG UHEDMY/ DU QU LFDQ® JUHDAMNKCQWHUHYHYZ HKDYHHWEEQWKHS \WHCPXDOUXOV Z RXTS GHRUHDH RXUXAMUHU-SRUMG UHYHDMH &RQMYHD L CRXDOMGY/ DG
UHEDAW DUH\L QU LEDD® GWARDQRXUBHYHY LY Z RXGBLGFUHDHRXU XAMUHU-ERMG



/DEOHV RI &RQWHQWYV

UYHM ) RUH TP S Ul ZHKDGLGRUDAGRAUINDD  MOQVUAHYHVE R QRO FRQLICP HNDBAR UABEBLY | RUA XENVRRNY 7XUERTD] DG4 XIFNHD RAURBOHN
UWMHOHIRUMVDD  ZRXGKDYHBHQDSSH IPDAD P LARQ®GZ HJ

$@ZDFHIRJS RBNKCEFFRXQNV

: HP DNHRIRQ) DAXP SNRQ/UHDY \R\WHFRIBRIEDN R RAUDFFRXQIVUHFHYTE®! 7 KHCFFRXQIVUHFHLYDE®! DP RXQNV SUAHMG RQRXUEDDCFHWKHAVLGFOGHUAHYHYI RU
CFFRQVKDP LIKWRAEHSOG , QGAMP LAGQ) WHIP RXQAR WHHUAHYHY Z HFRQUGHRXUKMELIEDOBYHOR FUHEWRKAY © HOSRP CDNHMGIP HONCERAVWH

FUET RWLCHWR QUL LFDOWRXAEP HYEDHGRORIRQ) FHAWAYTODIRYY DIGZ HDMANPXUHWRCRP LEWHIBAKDAP LIKWP SCRARHGYHOR FUHAVRKALOWKHI XU
2 XUUAHYHVKDYHIHHIIED EHHQDEHNOMVR FRYHURXUDRAMDCFUHAWBRWAY + RZ HYHJ MGPHZ HFDGCRABHITED SUHAFWXWUHRKOQI HYLQWHI LODCADOMELON R RUPMEP HY
Z HFDQQRAXDUDQMH\KDARXUUAHYH/ Z LOFRQMAH\R EHDGHTXOM , | CRAVCCFUHAVWERKHY DU\ QULFDQ® JUDMARDQWHUAHYHZ HKDYHHWEEDKHG \WDZ RXGLGFUDHRXU
JHIHDODGG 0P LQMDAYHH SHAY DG UHSAHRXUW-ERME GHAGFRP H &RMHYHD Ll CRXDOFUHAWRKHY DML QU LFDQ® GIWWDQRXUUAHYH \KLYZ RXTS HYHQMDD
GHRUDHRXUIHH.DODGE D LODAYHH SHOAY DG LGRBDHRXUU-SRIWG GHAGFRP H - HKDGDVRECR P LEIRQLQJ URW CFFRXQN UHFH.YDE®! DQG DQ DXz OgFHI RU
RENIFRQVR P IARQRQRUEDDFHWKHDNXO

) DIWUIDOHR , QW HOVDQG2 \WHU7KDQ 7HP SRIDY , P SOILP HQW

$VAIAUEGIQL RM  \RWHILCOGRCONTA HOVIQ WP R \KLV5 HERW\Z HHAWP DMKHI DUYDOHR  RXUDYDLOE®! | RUVDBIG-EWIQG HIMXW \HRXUM/HIFK TXOMWUS YOLDE®]
| RUVDBI G-EWHRXUMEY/FRQIR FDK HTXLYDBON P XQHASDOERQG/ 8 6 WHDAY \FRXUMAY/ 8 6 DIHR VHRXUMKY FRBRIDMCRM/ OGP XQASICDAIRQ UDMVHRXUME/

$ YODE®! | RUNDBIHDAW VHRXUMEVFROIAR \KDUA/R DMQIGISXETFD WIGHGFRP S ) DUYDOHLYGH LGHS DVAWHSUFHWKDAZ RXTS EHUHFHYHG I URP WH\DBIR DQDWHARU
SOG\RWIQM HUD QRN LOWHSUGR.SDORUP RAIGYDQED HRXVP DUNHWRUMH DAHARIICELON LQDQREGH® WIQLANRQEHE HHDP DUNABDMA SOV ROWWHP HDKUHP HWEDM

© KHRLGHQNFOCRUMP LOUDKHN DUHWDGHGLQTRAYHP DNV \WHOYHOR: MGIP HQABHTXLUHG\R HANP DAMKHUI CLUYDOHLY BHIMYHD 67 7 KLVLYIHHIDID WKHI RURKUFDK
HIXLYDBOWV DG RAUFRSRUIDMHTXW VHXUAMEY Z KIFK Z HFRQUGHAMREH/ HYHD  DXHV DOGRXUP XQHSICERQGY 8 6 DIHIR VHRXUMH/DOGFRERIDMCRMY Z KIFK Z HFRQIGHU
VREH/ HHD DWHIV : HP HDXUHWHI DUYDOH/R RAU HYHD LQYHXR HOVZ LKAKHKHS R DSUALQ) VAYLFHWDNHWHUSURYLGHY TXRAG P DUNHABUFHVIQCRIYHP DUNHNI R
|GHQFDCRMP LAOMHRXUMIEY RUXVAY REVHLY CEGILCEXWI RAMHUSUALQ) Z MKRXWZSSOLQ) WL QU LFDQATENWR HQV 2 XU LUYDOHSURFHAAY LGFOCHFROMRY \WDADHGALI GHG\R
HOMXUH\WDAZ HUHFR 6 CSSURSUIDMI CLUYDODHYI RURXU/ HYHD LQYHWR HQIN 7 KHVHFRQARY LGFOIGHFRP STUMROVR SUALQY SIRVIGHGE. DVHRRQEL  SURQ) VHYLFHRULQYHWY HOV
P DO HJ YDIEDARQR  SUALQY \RXUAH/DQGP RAHY UWYIHZ R NA P RGHICEXW DDOMYR  SHIRG RYHUSHIRG SUFHI OFWDIRYY DG LOG-BHIGHONHFDBXOMRQR SUFH/Z KHH
DSSURSUDM

6LIQU LFDQAMGIP HANUHTXLUHG\R HWP DMWHI QLUYDOHR  DWHIVDQG CCE MM Z KHYREVHYTEGILCEXWDHQRADDMES! / HHD ) RUH TP SB! Z HXHDAVFRXQMSFDK
|@Z P RGOR AN DMWHI QUYDOHR RXUP XQALSOCDANRQUDMVHRXUMIEY EHDAHZ HKDYHGHMP LGHS\WDAKHP DINAVRWRHVHRUMEV LV TR $ WXO ZH
KHEDWEIOR P LARQLOP XQFLSDODAIRQUDMVHRXUMEY Z KIFK Z D/QRALI QU LFDQWRP SOUHGZ AN \RBCDYDIDE®! | RUVIBIG-EWHRXUMEVR P LARQDAKDAEDM

: HUFRGXQUDT] HG.J 0.QVDGGWH/RQRXUDYLLOEG | RUVIBIVHRXUMEY GHAR LGFRP H\EF HY LQRKMHUFRP SUHKHUYHLGARP HLQWHHNXAW VFRIRQR RAUEDDFH\KHHAXQID
WHVHRXUW WARTS RUZ HGHAMP LGHWDARHGFUDVHLOQ! UYDDHLY REHWDQ WP SRIY . HFRMGHUDQ®P BHUR | CRRWIQGHMP 1QQ) Z KHKHAR BFRIQ] HDQLP SOLP HQW
FKOUH LGFOAQ) \WHUDRQI RARHGHRUHDHLO! CLUYDOH \WHVHYHIM R \WHG-RUDHLOI UYDOH WHOQIWR WP HWDAKHI DUYDOHKDY EHHY GAWWDQWHFRWEDLVR WH
HRXUMY \KH LODGADCAROBUMRQDQG GHIUVMP SIRSHAWR WHIMKHU DQGZ KHAMHLZ HLQAMG\RVHTIRUP D EHUANXUHG R VHIDAHVHRXUMY EH RIHDQMASDAMG UHFRYHY R RXU
FRIEDALY &KDQIH/LQRXUHP DR/R WHI DUYDOHY/R - RXUDYDLOE®G! | RUVDBIVFRXUMAY/P D UAXOUQP DMIDOLGRU-DHYRUGHRUDHVIQRXUCHACFRP HIQWHSHIRGLOZ KIFK
WHRDQHRARAY

SMCHV&RP HCDINRY/

$VAFIEHGIOP " HAUSIWROR 9%6MGHWDIGEXP PO R 6LIQUEDQVSFFRQIQ 3RIAHV?  9%MCHVERP BCDIRYY 1Q1RM  \RWHILCOCRDOADAP HOVIQ, WP R WLV
5 FERWXQEHMHIFDOMROP HARGR TFFRXQI) Z HIHHIDDM WFRIQ] HWHLGHWLCEGI DAMIVIFTXUHG WHACE QN DAXP H3 DUG00. QRFRQARTGY LQMMWIODD
CFTXUHHDAKHUI DUYDOH/DVR \WHEMR CFDAMRY ; HP HDKUHIRREZ LGDAKHH ARWR FRMGHDIRQWIQM HUHG Z KIFK Z HOBR P HDXUHDNVOUYDOH RYHMHCHAR
WHIFDAMNRO COMI DUYDOH/R - WHLGHNCEG DAV CFTXUHS DG ACELOMNAYDAKP H3 7 KHOFTXMURQP HRRGR CFFRXQI) WD XVAR H HIVHMGIP HADGGP DNH
\LIQU LETOAAKP DY DOG DAXP SWRQVUHIDEQ) WHI QUYDOHVR WHHBP HOVR DEXMCHNVFRP ECDNRODVR WHEMR CFIXOMURY LGFOGQ) WHIQUYDOHVR LGHONICEG!
| QECILEBIDAHN GH HIHG\E DAHAYDODIRQDERZ DGFHY CCELOMA/ UHDAG\R XGFHYBIOW SRUMRQY DOGFRQMIHIAHY 7 KLYP HKRG DOR ULV XVVR UH LGHRHVHHXIP DMV
RYHUDRGH\ HOUP FDJXUHP HYBHURG\R U GRAQHZ. LQ RIP DARQREMIGHS CERXWIRW DG
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AP WIRAKDA MAGDY/R \WHOFIXAMMRQ MDA NGRZ Q Z RXGSKDYHDH HAMGWHP HDXUHP HOWR WHIP RQVUFRIQ] HSDVR \KDAEDM |, | Z HOBHUHNXUHG\R
UANRDARYHD DEWWBIRYIMRIDCEP RQMKDAZ HKDYHUHFR BHG | RAWHI LUYDDHVR - DAVHVDQG COELOWMAY LOFRQGHANRQZ IW CFTXMMNRQY \KHH DGR HQWFRXTS P MDD
GHUDHRXURSHDIY LGFRP HOQGE GHAGFRP HIQG WAV GZ HUDKHAYDOHYRQRXUEDDGRHKHHV

6L QU LFDQAAXNP D/ DG DAXP SWRQV\KDAZ HP XMAP DNHLQHXP DA \KHI DUYDOHR  CFTXUHG WRKCREBI\  BXMRP HUOWV DG RKHULGHUWLDEGILQIUE) LEGI DAHNVLFOGH
IXMHFDK | &Z VIKDAZ HH SHRWR JHHDMIURP WHOFTXUHSDAVHV | | WH\XEVHDXHQAIRXDOUAXOV DG XSEDMS SURMRNRQVR \WHXQGH® Q) EXMCHW DRI WY RDQIH

FRP SDUHGZ 1M WWH DWXP SWRQV DG SIRVMRNRQV XVHG R GAYHBS WHH YDOHY Z HARX@ UHRGLP SDLP HOVAKDUIHY |, QDBAMR)Q Z HKDYHHANP DMG\WWHHRGRP IF QYHVR AHIRQ
OFTXUUHG DWHN DG \WHH QYHY DUHXVHG R FDBXOM G-SUHADINRQ DG CP RWY DNRQH SHOH |, | RXAUBKIP DMVR WHHRORP LF QvH/RKOQJIH G-BUHADINRQRUCP RMY DNRQH SHOWHY
FRX@ BHCHHPDMG RMBZ HG

* RREZLO$ FTXLHG, QUQILEGISWHVDQG2 WH R / LYHGSWHNV? P SDLLP HY/$ WHWP HOV

© HHAP DMWKHI DUYDOHR CFTXUHGLQBQILEGI DAV DG RMHUEGRQ) QYHS DAHMKDADYHI LQWXVH XODYH/Z KHIHYHUDQ HYHNRUFKDQI HLQ FLURXP WIIGFHY LA FDM/ARDAKH
FOUY LY YDOHR \KHDWHAP D QRABHUHFRYHIE®! :  HWWVRUSRMNDOP SOLP HOAR JRRGZ LODQG RKHULQIBR) LEGI DXHMKDAKDYHLQEH LOWXVH XODYH/ D0 LQRXU

| RXW | FDOTXOMURUZ KHHYHUIGEFDRYR 1P SOLP HATUMH 7 KHWP Q) R \WHDQQCOMAP D BAXOMQ FKOLIHAR RAUMBIAP HIWR RSHIDARQYLORXUI R | MADOTXDWM
WDNRXG QRADYHEHHQUDRIED | RAHDLQSURUSHIRG/

$VAHFUEGLQ " HAUSWROR 96MQHWDQGEXP PO R 6LIQUFDQVS FFRXQIY 3RIAH/: * RREZIAD$FTXUHG, QEQILEGIS WHVDQG2 \WHY RQ) / IHGSWHV IQ1RM \R
\WHI LOGADONBAP HOVIQ WP R \KLY'5 FSRWIQRGHAR HAP DAMWHI DUYDOHR JRREZ LAY HXWHDZ HIKMG FRP ECDIRQR DAVRXQMSFDK | BZ. P RGHD NGRZ QD/\KH
LGFRP HOSSURTFK. DQGFRP SDUMRQ/AR SXECFD WIGHEFRP SOQHVHYIDIHGLQMP LOUBXMGHARY NGRZ QDARHP DINANIBSURIFK 7 KHLGFRP HOSSURTRK WXL XAR XVHD
Q® EHUR DAXP SIRY/ LFOGQ) P DNHNTRRWNASHAILE \R\WHEXMGHN \WHLP RQIDGWP LQJ R HAP DM XWUHFDK | BZ VIR EHIHHDAGE: \KHEXMQHNRYHUDD

H WIGGSHIRGR WP H &) WP JURZ W DA I RARHEXMQHY DQGDUDMR UM O\WDNRQUGHY WHUHDAHUMI R CRUHYLQ) \WHFDK | GZ VDQG\WHWP HYDDHR P RH

- HHYDODMFDK | GZ VDAKH USRI XQUBYHIDGEWHQ®P EHUR WERWD XQWWDAZ HKDYHIGQNIHGP D' P DNHLP SOUP HOWP RIHSURECEGIWDQIWE RXGSEHDWDFRP ST
Z W1 HZ HUUBRM) XQWDQGP RUALQM UDMSRSHIDARY | RTBZ LG CFTXMURYY $ GRRXIK \KHDWKP SIMRQ/Z HXVHIQRXUGVRXQAGFDK | GZ P REHIDUHFRQUMMAZ LW \WH
DAXP SWRQVZ HXVHVR JHIH.DMRXULQMCCOWADM LE ST/ DQG! RMHDWV I QU LFDQANGI P HIAYBTXUHG R HUMP DMKHLP RQADIGUP LQJ R IXMUHFDK | BZ VIBRP HIFK
UBRMDY) XQUIG\WHUHDYHUMIR DFKIHVQ) WRHFDKIGZ Y ; KHYXMQ) WHP DNHAZSSURCFK. Z HP DNHIMGI P HWCERXWKHFRP SDUIELQMW R SXETFO \WDGHGFRP SDQHY
HYDIHGLQMP LOUBXMCHARY : HEDHRXUMGIP HOVRQ! CRRWAKFK D/M] H JURZ \K UDKY SUR MELAW UMN- DQG UM UDRQLOMT HOM HOOR P DNHMGIP HWZ KHD
DO P ONHAP XAISBVR WYHOMH RSHDMY LOFRP H DOGHIQQIVI RAMHHFRP SIQHAR UH GRAKHUUHDAYHP LOUMNY VR RURZ QEXMQHAHY ;  HKOG D\RGCR
BARQIQIRRZ @ RUFRMNXQ) RHDIRYOEG P IARQIQJIRRE LA RUGVRMXHSE RSHIDIRQY RORXUEDDIFHWKHADNVX® 6HH1RM \RWHILCDGADD
WBA HOVIQ, WP R \MLY5 FSRIWRUDVYP PN R JRREZ LR BERMEGVFIP HWIEEL RM 1 RUP RUALQ RIP DIRQRQJRRE L RUGMRQIMXHG RSHDIRY/

© HHAMP DMWKHU-FRYH.DELOMW R CFTXUAS LQUBQ) LEGI DWHNDQG R @YHG DAHMKDADYHI LQWXVH XODYH/E, FARP SDUQ) \WHFDUWY Q) TP RXQAR \RHDWHARWKHI XUMUH
XQAVFRXQIME DK | BZ VAKDAZ HH SHAAKHDXAAAR JHHDM , QREHMR HAWP DMKHI LUYDOHR \WRHDAHN Z HHXP DMWHSUAHIAYOOHR | XUWUHFDK [ GZ VIURP \KRH
DAHNV 7KHNH DAXP SWRQKDAZ HXVHIQRXUGMRXQMGFDK | BZ. P RAHTDUHWHIP RQADQGWP Q) R HUMP DAMG | XUMUHFDK | B2 VMR EHIHHIDAGE WHDWHARYHUDD

H WOEHGSHIRGR WP HOQGDUDMR M QWDNRQUGYARHUADAYHUMIR CRUHMGQ) WHFDK | GZ VOQG\WHWP HYDOHR P RGH 6LIQU LFOQANGIP HWYBTXLUHGVR HAP DM
WHIP RQNIGWP LQ) R IXMUHFDK | GZ VOQGWHUHDAYHUMIR DFKIHYLQ) WRHFDK IGZ Y : HOBR P DNHMGIP HONVERAVWKHUP DQQ) XVHXOIYH/R CFTXUHGLQBQILE®
DAHVOQGRM-UBGQ QYHEDAHMKDAKDYHILQWW@YH/ :  HKDGDVRECR P LORQLQGHATFTXLUHG LQIIC) LEB DAV RQRXUEDDFH\KHHADVX®

$ WP SIRQY/DQG AP DA CERXWXMUH YOOHY DQG UHP Q) XVH XODYHYDUHFRP SB DOGR\MOVKEMANYH 7KH FOQEHDIHAMGE! DYDUHIVR | CRRY LFOQQ) H \MITD

| CRRYAXAK DV LGB DG HRGRP LFWHIB/ DOGLOQMID0 CRRWAKAK DYFKDQI HVIQRXUBXMGHAMADAD\ DG RXULQMIDO RFFDWV ) RUH TP SB1 L RXUI XXUHRSHDMY UAXOV
CRQRP HNBXUWHWRIHFDIVRULL Z HH SHUHZFHD\XWBEGHE GHROCHIQRXUP DUNHACSAT DARQ\KDAY GHMP LGHE\R EHLQRFDAYHR DUHBAIRLOI DUYDOHR RHRUP RIHR
RXUBERMY XQW Z HP D EHUTXUG\R UFRG I XUUHLP SOLP HOWAKDLHYI RURRE LODG DFTXUHGLQBQILEGIDAHN |, P SOLP HWADL HYFRXGP DMUDID GHFUDHRXU

| XMUHCHACFRP HDQG UKV BZ HUDXHAYDDHY RQRXUEDDGRHWKHAWN
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CXUQ) WHIRONTXOUMYR IVDD DG ZHSHIRIP HSRXUDQQDDIRRE L@IP SOULP HYARMAY 8 Q) WHP HERGRBI\ GRAUEHGLO® ' HFUSIRQR %MGHWDIG
6XPPDU R 6LIQULFDQVS AFRXQIY 3RIAH/+ * RREZ LOD$FTXLHG, QEQIIEGISWHVDQG2 WHY/ RY / IHGSWHN 1Q1 RM  VRWHI LCDGADOMEMP HOVIQ3DW R \MY

5 HBRWZ HGHAMP LGHG\WDARHHIP DG LUYDOHY/R DOR RAUBSRI XQWH FHEHGWHUFDW [Q) YDOH/DQG\WWDARH. Z HHQRAP SOILHG , QDEAMRY GAUQ) \MYDDOMY
Z HFRGFOG-G\KDARHHAIP DG LUYDOH/R DOR - RAU-ERIN XQW\XEWERMD H AHHE-G\MHUFDWY Q) YOOHY

" XUQ) WHIRUW TXOMUR IVDD  Z HSHURJP HGRXUDQQOOI RREZ AP SOLP HOMMAG VEHAUIEHGIQL RM  LQWMS RHR \WDARMZ HFRP SOUHG\WWHHANP DMG| DUYDOH
R HFK BERWD) XQUWR WD L) YOOH 7 KHHXP DAGI QUYDOHVR DOR RAUUSRIGY XQWH FHSWQMW HIGK H FHHGHG\WHUFDLY LQ) YDOHYDOGZ HARFOGHS\WDAKH
Z HHQRAP SOUHG ' XUQY WY DEDOMYZ HDOR FRIFOGHEWDARHHAWP DAGI DUYDOH/R DR RUBERIY XQWH AHBVQMW HIGN \KEWEQAED H FH-G-G\KHUFDUW ()
YOOH : HFRP SBIMGMAG \ZR R WH\MIVRURXU, QMW HIGK USRI XQWDIQG GAMP LOHG\WDYWHI RREZ LODG DFTXUHG LOBC) LEG DAV DXRADMG Z W W2 HHLP SDUHG
&ROHNHR® Z HUFREHEDIRRE LG IQBILEGIDAHAP SOUP HOWKDUHR C5SH IPDMY  PLARQIQIND 7 KHP DNHAVRURQICHSDIHNR SIRIGH)
FRP P XQFDIRQ\ROMRQV/LYG. (TP LF DOGFRP SHMRQLYIQMH &LURXP WIFHAKDAGHI DIYHD O HAMG RXUHMP DMR WHI QLUYDOHR RXU, QMW HDO BRI XQWFOGHS
XQRAHHIGHI VIQGHYHBSIQ) KUK TXOIW WP HD RIHIQIVOQGP DM WHP HIHARMHD ,Q0 DUK  WH@LIHWAXWRP HJIl RURXU, QMW HIGK EXMCHI/CFTXLHGD
FRP SO0 WDR | HWMP LOUNROMRQY DG FRP SHAWZ WK XVAUHR® LOWDAP DNNSIFH $ VDUAKOVZ HSHIRP HGOQIQMIP 1P SOLP HOAMMMR JRREZ LODOGIFTAUG
IQEYILEGIDAMHNVGUQ WHWIGTXOMR MDD : HFRFOGHEWDAHFDW LQ) [P RXQVR JRREZ LODQG FHYEIQGH LQW QYHG CFTXUHGLQEQI LEGI DAHVDARADMS Z W
RXU, QMW HIGK EXMCHN/Z HHLP SDUHG DG UHFR GHSO0LP SOUP HOVKOUHR DSSUR (PDAMD P LARQWDAHSFHG\WHDY LY YOOHR \WRHDXHME] HR 6H43) DU
9DOHO HDXUP HONV  $WHVDQG/ DEOWA/0 HDWUHGDYY CLUIDOHROD L RY5HAXUQY %DMV 11 RM  \RWHILCDGADOXBA HOVIQ WP R \MLY5 HSRIWRUP RIH
IQRP DIRY , QWHIRAWW TXOWUR IMDD P DRI HP HAZBSURYHS D SOOQVR VHIRXU, QUMW HISH EXMQHW/DQGZ HOFFRXQAG | RUMDYAVFRQIMXHE RSHIIRYY 2 Q$ XIXWY
Z HFRP SBIMG\WH\ODH| RUFDK FRUGHDARQWDIZ DV QRALI QU LEDQN, QUMW HIBK Z DVSOWR RXU2 \KHLYBAMGHAHY BBRMSEBIVEIP HV

$FFRXQIY |RUBKDUH YDVHG&RP SHODIRQ3 O/

$WXO WHHZD/  PILAROR \REDXQUHFRIQ] HFRP SHODIROFRWAHIDAMER QRO YHAME KDUH EDVHG FRP SHODMRQ CLUDQI HP HOW I UDQAS XQEHUDTHINAW
FRP SHODIRQSTIVZ KIFK Z HZ LD RMY HVR H SHHLQWHI XWUH 7REOXQHRIQ] H5FRP SHODIRQ FRWZ LAIEHD3WMMG | RUI XM FKDQIHVIQHXP DAG I RUHWUY : H
H SHAAR UFRIQ] HWDWVRWRYHUDZ HIKAGDHIDJHYHANY SHIRGR  \ HOWY

: HXVHD @MFHELGRP LD0P REHCDQGWHDIAP SIRYGHAUB-GIQL RM  \R\KHI LCDGRDOWDAP HONVIQ, WP R WLV/5 HERWAR HANP DIMWHI LUYDOHR VRN RSWRQYJUIQAG
: HHXWP DMWHH SHRAGMP R RSWRQ/JUDQMG EDHGROLP SIHGH HAVHSDONO/XMQ) DEGRP LOCP RGHD:  HHAWP DMWH YR R RXUFRP P RQWRAN DAKHAMR
JUDQAEDHERQWHLP STHE YRIMW R SXETFO WIHERH\ HIUDQG\E R \ HOURSWRQYRQRXUFRP P RQWRFN 2 XUGHAMRQWR XVHLP STHG YRIMWIW LY EDHE XSRQWH DYDLOELOW
R CRIYHD \WDGHG RSURQYRORXUFRP P ROWRFN DG RXUDAHAP HYAKDAP STHS YRIMWIW VP RUHU-BUIAHIBIAHR 1 XAMHWEAN SUFHWHIE/ \WDQKIRUFDOYRDMLY : HEDH
WHUM | BHHLQAMAMNDAMKDAZ HXVHLO RURSIRY YDXDMRQP RAHIRQWHLP STHG\ IHIBLOH T HAADAKHWP HR ROWRQJ IIQARQFROAIONP DMIW S 6 7WDXY LWKH/Z LK
HIXLYDBQAMP DQQI WPV ,QIMDD  ZHEIDQSD L) TXOWM® FDK GYIGHIG/00GDYDURKEZ HEHIDQXMQ) DQDQOT HaH SHAMSAYIGHIG IHIBLQRXURSIRY
YDODMRQP RGHD:  HHXIP DI RUHUMUA/DAKHWP HR JUIQADQG UYVHWKRVHHARP DY IQVKEVHTNXHVEHIRGYLL CANMDO RIHWMUAVGLTHJIURP \WRHHANP DRV - HXVHKIRUFDD
DD\ HAP DAMSUH YA RSWRO! RUHWUAY/ DQG UHFRUG\KDUH EDHGFRP SHODIRQH SHOHRD | RAKRHIZ DBAKDAHH SHARGWR YR HEP RMY HWHI DUYCOHR
RONRQVRQ DL KADCHEDAY RYHAMHUANXMMVAYLIFHSHIRG/R WHLY DUB/ Z KLIFK DUHIHHIDD \WHYHAMY SHIRGY : HP D HBRARXVHGAL HHADXKP SIRQ/XQGE-URXU
ROIRQ YDODMRQP RGHIQWHIXMUH Z KIFK FRXTSP DML 0 HARXUGHAFRP HRUGRW DG HAGFRP HRUBRW SHMDH

5 HAMAMG\WRAN XQW 568 V JUDQMSWSLFDED YHMEDHERQARQMHGVHYLFH : HYDOHWHHWP H EDHES5 68 VDAKHEMR JUIRAMQ) \WHLQUIQUE YOOHP HKRG DOWAG
| RUHRKP DAMG| RUHWMUBY © HOP RMY H\WWHI QUYDOHR WP H EDH55 68 VRQ DML KAWICHEDAY DEWMMS | RURKP DG | RUHWMUBYRYHAMHVHYLIFHSHIRG & HEQS 68 VVJUDQMS
VRVHIRUP DD HP HQAYHWEDHGE RQWHIAKLHYHP HOAR  SUH HABEQKHGE SHURUP DORHRUP DNHANIRDY - HHUMP DMWHI DUYDOHR SHIRWP DQRH EDHG5 68 VDARHAMR
JUDQAMQ) \WHLQNIQLF YDOHP HKRG DG \WH SUREDELOU \WDAKH\SHAL LHG SHIRUP DOPH UMD Z LE@EHP HADEBWMAG | RUHIP DAGI RUHUUAY ( DK TXOWWUZ HXSEDMRXU
DAHAP HAR \WH SURTELOU \WDAKH\SHAL LHG SHIRUP DOPHFUMLID Z L@EH CRKUHYHG DG DOWWRXUHANP DMR WHI DUYDOHR WHSHURUP DOFH EDHG5 68 VUL GHRHRDY © H
CP RMY HWHI DUYDDH/R - SHIRIP DGFH EDHG5 68 VRYHMH UMV LFHSHUIRG DEXMG | RUAKIP DIMG | RUHWUA/| RUHDFK VFSOUDAD YHXY WDRKHR \WHIZ 06 : H
HXP DMWHI DUYDDHR P DNAEDHES 68 VDAKHEMR JUIDAXMQ) DO RQM&DLER YDXDMRQP HEREGRBI\ DG CP RMY HWWRVHI LUYDOHY RYHAMHUBXAMMVHYLFHSHIRG
DOWMAG| RUHP DG RUHUMUAY I RUHTAK WEODMD YR WOGFKHR WHIY G 7KHO RQM& DR P HARGRBI\ \WDAZ HXVHWR HANP DMWHI DUYDDHR P DNANEDHG5 68 V
DARHCEMR JUDQAGFR SRUIDAM/LQR\KH YOOONRQWWHSRWELON WDAKHP DHAFRGEWRP D GRABH\DY LHG
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SURNGHEWDAKHUADOMVAYLFHLY UHEHHG \WHVREO CLUYDOHR WHP DINHAEDHE5 68 VDAKHEMR JUIDAP XWEHUHFRIQ] H3DVFRP SHODINRQH SHOHHYHDLL WHP DUHA
FROGWRQLY QRATAKIHYHG + RZ HYHU WHQ® BHUR \KDUAAKDAXGIP DMD YRAVDQYDY MJIQU LFDQ® Z W \KHSHIRUP DORHR WHVSHALLHG P DNANAIMID %-ILQAQ) LO-XO

DR \WH5 68 VVZ HIUQMDYHAYLCHG U KW\KDATUH\XEMPAR\MHVEP HYHX) UNXUHP HOVDAKHXQEHDLQ) HIXW 7 OB/ \RZ HGR RATGWAKHLQUOQIE P DAV
YODHR RXUS 68 VIRUGYIGHIBY 6HHL RM  \RWHI LCOCADOXBM HOVIQ, WP R \MLY/5 HBRIWRUP RIHLQ RUP DIRQ

I HIDCRRQMIHRAR/

;. HOH\EWRAAR FHIBQGI COBIRFHHAQIV D/Z HID/GHP D05/ FOIP VGG WUHDACHS QU DARQWDAMHLOWHCR P DOFRUHR RAUBMCHW : HUYLEZ \WHWBMV/R HIFK
\LIQU LFDQAP DARUTXOMW® DG DA RUSRAMNO LCDGRDCH SRKUH |, | \WHSRMMDORWIRP D) FOIP RUGIDOSURFHHEQ) LV FRUGH G SURECE®I DG WHIP RQIVDQEH
WDRIED HAP DMS Z HUFREDICEMWY DQGD0H SHIHIRMHHIP DAGEW | Z HGAMP LGHWDAD WLV SRUMEGIDGWHDIHR WHEWFDQEHUDRIED GHMP IGHS
WHRZ HAWRHWHWIHR WHSRWEGIGW 6LIQU LFDQANG] P HOAY BTG LOERK \WHGHMP LODNRQR SURECELAN DOG\WHGHMP LQDNROR Z KHMHUDQH SRIKUHLY
WDRIED HANP CEG! 2 XUDFFUON DUHEDHE RQWH EHWA RUP DARQ DYDIDEGI DAKHWP H $ VOEAWRDOQ RIP DIRQEHRP H/DYDLOE®! Z HUDAHWAKHSRMMADOICELON
UHDWG\R RUSHIEQ) FOIP VOQGQMDARQDGP D UYVHRXURARP Db 3RMMDOBI DOICELMNYDOG\WHUHYMRQR HANP DMWR SRMMDOBI DOICELONY FRXGEKDYHD

P DAUDOP SCANRQRXUI LADGADOSRMRQ DG XAVR RSHDIRY/

(GRPHTO R/ (WPDMVR ' HHIHG 70 HY/ 9DODNRQ$ @R DIFH/DYGE8 RHIMQ 7 3RIMRYY

© HFWP DMRXULGFRP H\E] HVEDHERQWH YDURXYMUMG PRV Z KHIHZ HFRGGEBMGHN 6LIQU LFDQANGIP HOAY BTXUHGLOGHMP LQQ) RXUZ RE LGHLGRRP H\E
SIRMMRQ 7 KHFDBXDMRQR RAUM CCELONVIQYRYH/GHIIQ) Z W XGFHYBQMY LOWHDSSIFDIROR FRP SBf \I] LXBW DG WHSRMINC RUIXAMUHDEIWE HOAR RXU
XEFHMHOW SRIMRQY/E. \WHS QUG 6\BMY, QMIDC5 HYHXHBE HYLFHRURKHA LQ) MUMGRNRDY : HHANP DMRXUPXUHAE COELAM DOGDWHIWP SRUDY GLLIHHIFHARDN
UAXOVURP QLI HIQ) WHOR HOVR FHMBQIA VI RS DQGOFFRXQIQ) SXUBRAHY 7 KHHGL HHIFHY UAXOVQGH HIMG\E] DAVHIVOQGACEMMY Z KIFK Z HVKRZ. RQRXUEDDIFH
KHIA - HP XWARHD DA ARHINHIKRRGWDARXUGH HUMGVE] DAVHIVZ LOEHUDT HG 7RWKHH WOAZ HEHIHYHWDAS-DT] DARQLYGRAINHD Z HHASEQWK DYDODMRQDIRZ DFH
: KHDZ HHWEEDWK D YDODMNRQ CERZ DFHRULGFU-DHWMLY DXBZ DIFHLQ DR CFFRXQIMY) SHURG Z HUFRGDFRUWMSRIGQ | H SHOHLQRXUMBM HWR RSHIDIRYY

$WXO ZHKOGQHABH HWWG\Y DXHVR P LARQZ KIFK (FOGHGDYDODMOQDIRZ OFHR P LOIRQI RAMHEHH IWR! | HEHDODGGE WBMGHAEDAY QL HHFHIQ
LQHXR HOVKHIS | ROVDB! WS FDSABCDOG RSHIDMY GRW/FDLY |RZ DB/ DOGWBMVE FUEWAOLW | RZ DB/ : HUHFR GHEWHYDODNRQ DEBRZ DFHVR UH GRYKGFHIBQNA/CERXW
Z KHKHUZ HZ LOEHCEGIWR M HVRP HR RXUGH HIHG\E] DAHVEHRMWH H SILH ;- KIB1Z HEHIHYHRXUPXUHQAYDODNRQ DEBRZ DFHLYAK | LEHWZ HFRXGBLQWKHI XUUHEH
UHTXULHG VR LGRUDHWH YDODWNRQ DERZ DFHVR VBNHLQR CFFRXQADGAWRDOGH HUWHG\E DAHMWDAZ HP D EHXQEGIWR U H :  HDAWWHGHHG! RUDQCEWY HOARWH
YDODNRQDIRZ DFHRQD TXOUMD EDLY 7 KHDMKP HOAYEDHGRQRXUHIP DAVR [ XMUH\RXUAHVR i CEGILGRRP HI RAMHMUMVGRNRQVIQZ KLIFK Z HRSHDMDQG\WHSHIRGY
RYHZ KIFK RXUGH HWHG\Y DAHNZ L(@EHWDT DEG! 6HH1 RM  \R\KHI LOOGACOWEAP HOVIQ, WP R \KLY5 HERWRUP RMLQ RUP DIRQ

: HUFRIQ] HOQGP HDAUHEHH LW RUXGRHMEIOWT] SRUMRQ/XMCQ) D\ER WS DSSURTFK. 7 KHI LUK VAR HYCODMWH\E  SRUMRQVENHQRUH SHARG\R EHVENHDLOD\S
GIMQE GHMP LQQ) LI WHZ HIKWR DYDOEGHYL.GHFHLQAFDAKDAA/P RIHINHD \WDQ RAKDAKHE SRAMRQZ LOEHXWEGHE XSRQDAWLFOGQ) IAROMROR DQ
UMM D5SHDY RUGM DARQSURFHAHY ) RS SRANRQVKDATUHP RIHANHD \WDDCRAR EHQ) \KWELCHS XSRQDXGWKHVHARQG NG VAR P HDAUH\KH\E EHCH IWDARH@UI R
PRQWDAPRHWID  O\HD R EHQJ WD HEXSRQVHABP HABLIQU LEDOANGI P HOAY UBTXUHG\R HYDODMXGRHMIOWT SRUIMRYY : HHYDOOMRXUXGRHWSIO\
SRUMRQ/RQDTXOWM® EDLY 2 XUHYDODNRY/DHEDHEXSRQDQP EHUR | CRRLY LFOGQ) FKOQIHYLQI CRVRUALLXP MBI AKOQIHVIQW @7 FRUASRQGHIHZ LW\
DARRIMEYGAUQ) WHFRXUHR DXAWDQGH | HARHVAMBP HOAR DXAWAKKHY & KOQI H/LQWH UHFRIQURQRUP HDKUHP HOWR XQRHMEIQWE] SRVMRQYFRXTS UAXOVQP DMID
LCRBDH/RUGHFUDH/LQRXULGFRP H\E H SHOHLQWHSHIRGLQZ KIFK Z HP DNHWHRKDQIH Z KUK FRX@KDYHDP DAMUDOLP STAARQRXUH | HARYH\E UDMDQGRSHDICY AV
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5 HXGQVR 2 SHDARQY

) LQDGADCR YHMHZ

* REDWIQP @R H FHVBHIKDUHDP RXQV &KDQH &KDQIH

7TRWDO QHW UHYHQXH

2SHUDWLQJ LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV

1IHW LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV

'LOXWHG QHW LQFRPH SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV

) VDO &RP SDHGZ W) VDO

7RIDHMHHOHIGRUDAG  PLARQRJ  IQINADD  FRPSIGZLWINDD  GUYHDE UHYHOHJIURZ \K LORXUBP DIAMGQHW/* URXS DQGRXURQMP HU7L
\HIP HQV, QRXUGP DEAMCHN* URXS UYHMHZDVXS ) LCDGAOOD DIHP HYSROMRQAHIP HUBVHOHIGRUDHE  RU H FOQQ BYHMHIURP ' HP DOERFH
Z KK Z HOFTAUWGLQ0 D + LIKHURU DQF UYHOHIQWIVAHIP HQAZ D/GUYHDE, FRQIOXAQ) JURZ W LQ4 XIENVRRW2 QGIEHUYHDH ( P SE HHO DI HP HVGROMRY/
\HIP FQUWHQHLGFUDHS  GHR PP HUJURZ W [P SURYHG PXAKRP HUDGRSIROR S0 IRTDAUAAG-SRUWHYLFHY DG SUFHLIGRB DAY RGNS SD URTPAEP HY

3D P HYMROMRONHIP HOMWHOHLGFUDHS  GAHVR HHRKRMUH FKDQ) HY DG KL KHARBOFDLGWIQRNRQ YROP H , QRXUZL] BXMCHARY &RQKP HIZD] HIP HQV
UMQHIGUDHE GHW  JURZ WIQSIGI HEHDOXQW $ FFRXQIY 3UR HUMRIVVHIP FOMWHOHIGFRUDHG  GHRPXEP HUJURZ W DQG SUFHLGRUDAVIQRXU
SIRHAMRION BMQHNY DOGKLIKHA XIENVRRNV3UP LHUS FFRXQIEQN GUMNRQUAYHH 2 WHVAMCHARAHIP HYBYHOHLGFUDHE  GHWRJIURZ \K QI GEDDBYHOH

2 SHDIY LGFRP HIURP FRQMXQ) RHDIRYVIGFUDAG  IQIMVDD  FRPSIUGZIWINAD — GHWRWWHIGRBDHIQUAYHHGAAUIEHECERYHSOMDIM RIVAE KLIKHU
FRWDQGRSHDMY H SHOH/ 7RECRSHDNY H SQAVZHH — PIARQKUKFHUQWHIMDD — SHIRG LFOGAQ) ERW P LARQIRUKLIKHMEHLQY H SHOHY CERXW
P LORQI RKLIKHUDGYHWQ) DOGRMHUP DM SIRIUP H SHOAVIQRXU) LOGADN) DDIHP HOMROMRY/DUG&RQMP HU7L BXMCHARY DOGIERW P LARQIRUKLIKH
\KOUH EDFHGFRP SHODIRQH SHOWMY 6HHS &RWR 5 HYHXH  DQG2 2 SHDIY ( [ SHOHY MAUIQWY, WP | RUP RUHLQ RUP DARD

1 HACGFRP HIURP FROMXQ) RSHDIRVLGFUDHG  IQIDAID FRPSIWGZLKINAD  GHWRKUIKHURSHIDAY LGFRP HDQGEZ HULQMMW] SHOHGHWRWHUED P HOV

R GBAQO DK " LOWMS CHACHRP HSHMKDOUHI URP FRQIMXQY) RSHIDRQY | RUIMADO ICRHDHG R LQMHZ MW \KHLRHDVHLQ CHACHRP HARP SDUHGZ W
IDMDO

) b0 &RP SDUHGZ W) VDO

7REIDHAWHOHIGRUDHS  PLIERQRJ  IQIMDD AR SIBGZIKIMD GUYHDR UYHOXHJIURZ W LQRXUBP DEW/AMCGHR* URXS DQG RXUSRQMXP HU7L]

\HIP HOV, QRXUBP DEAMCHN* RS UYHMHZDVXS ) L(DQAOOD DEIHP HYGROMROAHIP HYBVHOHLGFUDHE  GHWRJIURZ WLQ4 XIFNVRRWV2 QCHDOG

4 XIANVRRNV( QALSUMHB ROMRQY UYHOAH DG VR DOWHIH WK KLIKHUI LDCADOKSSIHYUYHOH ( P SE HHO DIIHP HYBROMRQAHIP HOMWHOMHIGFUDHS  GH\R
IDRIEGIRIHIQI P 1] [P SRYHGFXWHP HUDGRSMRQR S IRTDAUHRAG-SRIVYHYLFHY DG SUFHIGRBDAYI RUGANRS SD URTPARP HY 30 P HYS ROMRQAHIP HAHYHH
FUDHG  GHWRIHHWIKRXUHRDOYHY KIKHARBOFDGWIQORIRQ YROP H D05.JURZ W LQ\KHP HIFKOQWAMEP HUEDH , QRXUTE] BXMQHARY &RQMP HU7D VHIP HQW
WWHOHIGFRWDHE GHW  JURZ WIQSDIGI HHIOXQWIQG DYRIEGIR IHIQ) P $ FFRXQIY) 3UR HMRDONHIP HQVHYHOHIGFBDHG — OHWR SUFHIGRUDAVIQ
RXUSIR HMRIDOS BXMCHNVDOGKLIKHIA XIEN/ARRNY3UHP LHLE FPRXQIBRV GMRQDQG3URS GYVRUBURIUP UYHH 2 KHYAMGHIH/AHIP HOABYHXHZ DvI WZ W

JURZ \WLQIGEDOHYHIHR VAR GZ HA XENHQUHAYHDH

2 SHDIY IGFRP HIURP FRQIMXQ) RSHDIRYVIGRUDHS  IQIMDD FRPSIUGZIWINAD  GHWRWHLGFRUDHIQUAHMHGHAUEHE CERYHSDMID RIVHAR KIKHU
FRAVDQGRSHDMY H SHOAY 7RICRSHDMY H SOAVZHH  PLARQKUKHIQWHIDADD — SHIRG LFOGQI CERW P LERQI RUKLIKHWEH L) H SHOH/DQGERW
P LEIRQI RUKLIKHNKDUH EDHGFRP SHODIRQH SHOHY 6HHE &RWR SHYHMH  DQG? 2 SHDMY ([ SHOAY OMIQWY, WP |RUP RMIQRP DIRY

1 HAGARP HIURP FRQIXQ) RSHIDARQYLCRBDHG LQINAD FRP SDHGZ W VDO GHWR\WHLGRHDHLIQRSHDNY LCARP H &Z HILQMHW SHOHGHWR\KH
WD P HOAR GHEWGAUIQ) \WWH\ HOU DRGDMVIKW GZ HUHITHRWHWY DM ' LOWSQGHWV
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LGFRP HSHMKDHI P FRQMXQ) RSHIDIRY/IRUIMVDD LGFUDHS R DVDUAKXOWR WHLGRUDHLQ CHAGARP HDQGWHGHRICHLQZ HIKWG DYHID HAOMG\KDAY
FRP SDHGZ WK | MDD

YOMOHN/BHIP HVB HXOV

7KHLQRP DMRQEHBZ. LVRJDQ] H3LQOAFREGFHZ W RXUM] WBRMIEGIEXMGHNMAHIP HOV 5 HXOVI RUDESHURG/ SUAHQMS KDYH EHHQ DOWMAG VR H FOGHUAXVI RURXU

, QMVY LD DB HYFHY DG, QUMW HIBK BXMQHARY Z KIEK Z HFDWI LHG DVAVFRMHGRSHDIRVIQWHI RO XOMUR (MDD, QMY LCDGRLOCBHYLFHYFRP SUMAG
\XEWEQIIED DUR RXUIRP HU) LOGADIEHYFAHIP HQAVDGE, QMW HIBK Z DVSDWWR. RXUZ WHLVAMQHAAAHIP HWS HKOVIRURXLO LONBMGHW DHIGFOGHELORXUZ \WH
YOMQHAHAIP HWRUDOSHIRG/SUAHOMG ) MDD DG UAKOVIRURXU) LQDQADOD DI HP HV6 ROMRQ/MHIP HDYHEHHD DAWME VR H FOGHUAXOVI RURXU, QMW
: HEVAMYEXMQHN Z KIFK Z HFDWI LHG DV QVFRQMMHGRSHDIRY/LOWHI RN TXOMUR IVDD 6HH1RM  VRWHI LQDCADOMBA HOVIQ, WP R \KLV/5 HSRIWRUP RUH

LARP DIRQ

6HIP HQARSH.DAY LGFRP HLVAVHDP HNHABYHOHBWAHIP HOVRWR UYHOXHOQGRSHIDY H SHOHY 6HIP HOW SHOHVGR QRAGFOGHAHIBIQFRWN \XFK D/FRSRIDM
\HIQ) DOGP DHMY SURGENEHYHESP HWDE. I HHIDODOG 0GP LQMADRYHH SHOWHYDQG\KDUH EDHGFRP SHODIROH SHOHY Z KIFK DUHQRADIRFDAG\R\SHALLLE \HIP HOW
7KRHXOBFDMFRMREBG P LAROLOINAD PIIRQIQINDD OG  PUAIRQQIND 8 XBFDMGFRIWIGRUDIGIQINDD  FRP SIHG
ZININD  OGIQIND FRRSUGZINIMDD GHWRIGRUDH/IQFRSRDMSRGANEYHESP HONIGG\HIQ) DOGP DN H SHOMV/IQWKSSRYR \WHIURZ W R

RXUBXMQHARY DGR DGWHUH \WAR LGFBDHVIQ\KDUH EDHG FRP SHODIRQH SHOHY 6HIP HQW SHOFVDOR GR RACFOGHIP RMY DARQR  CFTXLHG\WAKGRBI\
P RWY DARQR RMHUDFTXUHGLQBCILEGI DAV DYGJ RREZ LODGGLQBQILEGI DAMHAP SIUP HWADUHY 6HH1 RM  VRWHI LCDCRDOWEA HOVIQ,\WP R \MLV/5 HSRIWRU

UFRACDIRY/R REDHIP HWRSHDMY LGFRP HVR FRORICDME RSHDMY LGFRP HIURP FRQMINLQ) RSHIDIRQY| RUHDFK | VADO, HOUSURHOMG

: HFDOXOMUYHIHJI URZ W DAY DO VHI P HOARSHDY) P DL LIXUA/XMQ) CGRIWIQWRADIEY 7 KRHUAKOVP D YO VWK® |URP 1LIXUY FOBXDMEXMQ) WHERMDWYIQ
P LAIRQVSUAHOMG

) LQDQRDO DA HP HYBROMIRYY

" RIDWYIQPI@RY &KOQH &KOQH
BURGXFW UHYHQXH
6HUYLFH DQG RWKHU UHYHQXH
7RWDO VHIJPHQW UHYHQXH
RI WRWDO UHYHQXH

6HIJPHQW RSHUDWLQJ LQFRPH
RI UHODWHG UHYHQXH

) LCDQADOD DEHP HYBROMRYY ) 0 6 SIRGEWHYHIHLY GHIYHESUP DU 1URP 4 XIEN/RRWGHNAS \R\Z DHSIRGEW [FOGQ) 4 XANARRW3IR 4 XENVRRW3UP [HJ

DG4 XAWVRRW( QMBUINHE ROMRYY DGIURP 1 LADGADOVXSSTHY KK DY SDEHJAKHANY HYHBSHY LOYRFHY EXMCHWFDGY DG BEXMCHA/MWBMRHY ) 0 6 \HMFHDQGRKH
UAYHOHLY GHUYHG SUP IO [URP 4 XIFNVRRNV2 QICH 4 XIFN/RRNVWRKQFDOXSSRYEDYY ' HP B3 RIFH Z KIFK SURVIGHY RQIXCHP DINHNY DG PXWRP HUFRP P XQFDIRQ

VROMRQY | ROWP DOBEXMCHARY 4 XIFNADH DQGUR DWW IURP \WP DOBEXM AN RQICHHYBH

) MO &RP SDHGZ W) MWD

)0 6 MIOHAWHOHIGRUDIG ~ PLAORQRU  IQIMAD  FROSIBGZINIMDD  : KHODGWWAMG\RH FOGHUHOMIURP ' HP D8 RUH Z KIFK Z HOFTXUWGLO
0D )0 6 WHOHZDY  KUKHUQIMDD — 7REDB 6 4 XFNARRWPAMRP HYZHHXS — ZKIBIS 6 4 XIFN/RRW2 QUHVKERUEHY WL QMG \KH
RJDQF UWVHHIUZ WIQWMHIP FOMQIDMDD 4 XFNRRWAHNRS XQWZHHGZQ  IQIMDD  FRPSIUGZIWINAD  GHWRDFRQMXQ) WHIG\WZ DG
PXRP HUDERSIRQR RXURGICH4 XIEN/RRNVR | HIQIV

) 0 6 \FIP HOWRSHDMY LGFRP HDVDSHA-QIIHR UDAMSUYVHOHGFUDFG\K® \R ~ IQIMDD IURP IQIMAD 7 KHLGRUDHVIQWHIP HOABYHOH
GARIBHGOERYHZ HHSDMOD RIVHAR. KLIKHMHIP HOWFRIWOGGH SHOH/AKDV
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LFOGGFRRWOEGH SQAVIRU HPOERAH ) VD B H SHOAVZHHIERW P LAIRQKLIKHU GUYHDE DQLQRU-DHLQKHIGRXQAS GYHWIQ) DOGRKHJ
P DOHMY SRIUP H SHOH/DOR LGAHDHS

) MO &RP SDHGZ W) MWD

)0 6 \RIDHAWHOHIGFUWDHG  PIARQRU  IQIDMDD  FRPSIBMGZIWINAD  7RED XIFN/RRWXQW LFXQAQ) GANRS DOGRAIGHXQW Z HHI @AW MWD
2 YHI@) 0 6 WYHHIURZ \W Z DVGIYHDE WIRQ) XQWIURZ \K LORXUKLIKHUSUFHG 4 XEENVARRNV'2 QECHDQG 4 XIENARRNY( QMSUMVHE ROMRQVR | HIQIV + LIKHJUAYHH
IURP | LCDGADDWSSTHYDOR FROMEXAG\RWHIGFUDHLOQ) 0 6 UYHDMH IXHBGE VDBVR RXUGHZ 6HRXUH3OVAKHANVZ LW &KHANBANT® | UDXG SURMANRD

) 0 6 \FIP HUWRSHDMY LGFRP HDVDSHA-QIIHR BDAGUYHXHGFUDAG\K® \R ~ IQIMDD IR IQIMDD  6HIP HUWRSHDI LGFRP HGRIGHGIQ
INDD  GHWOIERW P IARQIQKUIKHMEILQ H SHMA/DARADMSZ W KLIKHKHIGFRXQASDMID RIVAAR TERW P LARQLQEZ HUH SHOAVI RUDGHWNIQ) DG
RAHUP DY SIRIUP V

( PSR HHO DDIHP HYBROMRYY
) DO ) DO ) MDD
" RIWIQPI@RY &KOQH &KDOQH
B3URGXFW UHYHQXH
6HUYLFH DQG RWKHU UHYHQXH
7RWDO VHIJPHQW UHYHQXH
Rl WRWDO UHYHQXH

6HIJPHQW RSHUDWLQJ LQFRPH
RI UHODWHG UHYHQXH

(PSR HHO DDIHP HYMBROMRYY (0 6 SURSEWHYHHLYGHIYHESUP DU [URP 4 XIENV/RRNVYDUE 3D URTDIG4 XEN/RRW/( KOFHG 3D, RDZ KIFK DHSIRGEMRERY
D\XEVFUSWROEDLVWDAR | HUSD URDA] \BEGY SD URGUHSRW | HIHICDQGWIAMSD URDE [RPV DGGHBRMRIFWY SD P HOADQG LOQ) \R\P COEXMCHARAKDABU-SDUHKHLU
RZQSD IRTY ( 0 6 VHYLFHOQGRM-UUYHOHLYGHIYHG SUP DU [URP 4 XIEN/ARRNY2 QICH3D, IRD4 XIFNVRRNVS WMMG 3D URD, QMV2 QICH3D, URD), QMY XABHYLFH
3D IRD | HV/I RUGUHRE-SRIVHYLFHY D51 HVI RURKHP DEBMQHWSD URTDGHP SE HHP DI HP HOWHYLEHY 6HYLFHDQG RAHUUAYHOXHI RAMMAHIP HOADOR LGFOGH/
LOMFINDUHSE R XQBYKHIB | RUPXEP HY

) MO &RP SDHGZ W) MWD

(0 6 \REDHVYHOHICRUDHG P LARQRY LQINAD ARP SDHGZ W VDO 5 HYHXHZ DVKLIKHUQI MO GH\R PMAP HIIURZ W LOQRX KRG
GANRS SD LRODYGRAHSD, IRDROMRYY P SURYHS PXWRP HUDGRSWROR - SD URDAUHRWE-SRIWHYLRHY BOG SURHLGRBDWHY | RUGANRS SO URTPXVRP HY $ WXO
\RBUCB 6 SDIROPMBP HYVZHHXS  ZKI®BI8 6 RQICHSD LROPMRP HYZ HHXS FRP SDHGZ WK -XO

(0 6 \FIP HYWRSHDMY LGFRP HDVDSHA-QEIHR BDAMGUYHXHZDVIONW  IQINDD  DQGIMVDD  EHFDAHFRWIOGH SHOAVIUE. 1QSURSRMROWR BYHIH

) MO &RP SDHGZ W) MWD

(0 6 \REDHWWHOHIGFWDHG  PIARQRU  IQIMDD  FRRSIWGZIWINADD  SHHXHZ DVKUKHUQIMDD — GHWRPXAMRP HUIURZ WILQRX QOCRHG
GRS SD URTDOGRIICHSD URDROMRYY [P SURYHE PXWRP HUDGRSWROR SD! URTIGUHAG-BRIVWHYIFHY DOG SUFHLGRBDAY I RIGANRS SD URTPARP HY $ WXO
VREDB 6 SO WROPXMRP HYZ HHXS — ZKIGBI8 6 RQICHSD URDPXWRP HYZHHXS — FRP SOHGZ \K-XO

(0 6 VHIP HQARSHIDVY LCHRP HDVDSHIHQEIHR UHDWMS UHYHHLCRBDHGWR LQINAD 1P LQINMAD 6HIP HOARSHDIY LOARP HZ DVKLIKHULQI MVADO
GHWR\WHLGRHDAHY LQUAYHIXHGARUEHG CERYH SOV RIVANA KLIKHUMEH Q) H SHOHY/DAVRADMGZ W IURZ 1Q) RAURQIXHSD, IRCBEXMCHW
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3D PHYBROMRY/

) MO ) bFDO ) MO
" RIDWIQPI@RY/ &KOQH &KDQH
BURGXFW UHYHQXH
6HUYLFH DQG RWKHU UHYHQXH
7RWDO VHIJPHQW UHYHQXH

RI WRWDO UHYHQXH

6HIJPHQW RSHUDWLQJ LQFRPH
RI UHODWHG UHYHQXH

30 P HQMROMRQ/ SIRGAWIHYHXHLY GHIYHE SUP LU 1URP 4 XIEN/RRW3RIQAR 60BIVROMRYY 3D P HY/G ROMRQ/NHYLEHUHYHXHLY GHUYHE SUP DUO 1URP P HIFKDQW
HYLEH/I RAVP DOEXMCHAH/WDACFOCHFBGEWDLG GEWDEG HPRWRQE BHH LW DQGJIU WG SURFHMQ) VHYLEHY FKHAN YHULLFDIRQ FKHAN I XOUDQMH DQGHBRRQE FKHAN
FROMMRQ LFOQQ) DARP DAMGFBOUQ) KRAH $ &+ DUG&KHN  FOSCHOMY [URP : HE EDHGWIQORMR)SURFHMQI VHYLFHVI RURQICHP HIAKGQV DQG I URP * R3D P HQW
P RELBISD P HYSURFHMQI \HYLFRHY

) MO &FRP SOHSZ W) MDD

3D P HMBFOMWRQARIDHAMHOHIGFUDAG  PLORQRU  IQIMDD  FRPSIMGZIWINDD  GUIVHDR IHHWUKAMHADOQIWVDG — KUKHUS 6 \RIECFUGEWIG
GHEWDGWIQLRARQYROPH 2 XU8 6 PHROUWWMEP HUEDHIUZ  IQIMDD  FRP SOHGZ W MVAD

30 P HYMROMR/NHIP HOARSHIDAY) LGFRP HDVDSHAQIHR HDMGUVHOHIGFUDFG\VIK® W IQIMDD 1URP QIVD 7 KHIGRUDA/IQUAHH
GARUBHGIERYHZ HHSOMDED RIVANA KLIKHAM-IP HOWFRIWOGGH SHOHY LGFOGQ) KLIKHURKDIHEDAN GWHYI URP. P RELGIR I HIQIVIQFRWAR UYHXHLOWHI LIWKDD R

IDMADO DGKLIKHMBI Q) H SHOHY

) VO &RP SDHGZ W) MO

3D P HMBFOMRQARIDHAMVHOHIGFUDAG  PLORQRU  IQIMDD  FRPSIMGZIWINDD  GUIYHDR | HHWKRMMHAKOQIHY KUKHARBCFGEWIGG-EWDG
WIQRNRQYROPH OG  JURZ\WIQWHS 6 P HIROQWAMRP HUEDH

3D P HY6 ROMRQ/MHIP HOWRSHIDIY) LGFRP HDYDSHAHQIWHR - UHDWG URYHHLGRIDHG R LQINAD 1URP LQINAD GHW\KHLCRUDH/LQUAYHXH
GARIBHE CERYHDQG GZ HIDJHOWVHIQFRWRL UYHXH SDUIDO RIVANR - KLIKHUAB FHOMUKRI H SHOHY

&RQKP HUT

) LADO ) LFDO ) LADO
' RDWIQPIARY &KDQIH &KDQJH
BURGXFW UHYHQXH
6HUYLFH DQG RWKHU UHYHQXH
7RWDO VHIJPHQW UHYHQXH

RI WRWDO UHYHQXH

6HIJPHQW RSHUDWLQJ LQFRPH
RI UHODWHG UHYHQXH

&RQKP HU7D] SIRGANHYHHLY GHUYHG SUP DUO |URP 7XUER7] | HEHDIDGE WBMFRQMP HUDQG\P DOBMCHNGANRS Y UHMQSUEDDIRQVR \E DH &RQKP HU7
\HLYLFHDQG RAHUUAYHOXHLY GHIYHG SUP DUO 1URP 7XUER7L 2 QICHY UMD SUEDDIRQVHYLFHYDQGHPRMRQF WY (1000 VHYLFHY
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) MO &RP SDHGZ W) MWD

&RQKP HU70 \REDHAMVHOHIGRUDHS  PLARQRU  IQIMDD FRPSIUGZIWINAD  GHWR  JURZ WIQSDIGIHHIOQW 7RECRIIHI HHDOXQW
UBUAHOAMGOSSIR (PDAD R \RBOHHIDOVXERZD XQWIRMH — FROXP HAN FDRD XS\WKW |URP CSSIR IPDAMD  IRMH Wi WDRQ

&RQKP HU7L] \HIP HOWRSHDI) LGFRP HD/DSHAQWHR UHDAGUMHOXHIGFUDHG\R  IQIDFDD IURP IQIMAID GHWRWHKLI KHUUAYHOH GARUEHG CERYH
SDMDTD RINVAAE \@IKW® KLIKHFRWDQGH SHOHY + LIKHH SHOMYIRUDGYHMYQ) DOGRMHUP DI SIRIUP VZ HHGHI® RIVAR. GZ HUFRWVI RUH XQGG-EWDLG
SRHMQ) DG BAHMKRINY FRW ' HEWDLGSRAAMQ) FRIWZ HIHGZ HUEHFDAHZ HR | HIG\WD/SURIUP \WUROK DSINGHUIQINADD  IDKHAKDOP DXL LW
QMDD D/Z HAGIQINAD

) MO &RP SDHGZ W) MO

&RQXP HU70 \RBDHNHYHOHLRBHDHS P LARQRY LQINMD ARP SDHGZ W VDD GHWR  JWRZWIQSOGIHHDOXQWDQG! DYRIEGIR THIQ) P L
LFAQ) P SIRYHEFRQYHMRQIURP [ HHW SOGR THIQIV 5 HYHXHIURP RAUH XQGG-EWDLGSIRIUP Z DVKLIIKHIQI MO EHDAVHPMAP HUFDGX\VDIHZ DYKLIKHIDG

BHFDAHZ HP DD HEWHSURIUP [QMEDED UDKHAKDOR! | HIQ) WKURXIK DSDNGHUDQG\KDUQ) WHUYHDH DVZHAGIQINDD  7RECRAMHIHHIOQWIWE DG
UBUHOAMGOSSIR IPDAD R \RBOHHDOZXERZL XQWIRMH — FROKXPHAL VFDRQ XSIURP CSSUR (PDAMD  IRMH  \lf FDRD

&RQKP U7 \HIP HUWRSHDI) LGFRP HD/DSHAQWHR HDAGUYHOXHGFUDIGR  IQIMDD 1P IQIMDD 6HIP HUWRWR VHYLFHUYHHDY/D
SHAQEIHR VHYFHUYHXHZ DVKUKHUQIMNDD — GHVR FRAVDARADMSZ MW RXUGHZ ) UH7L] $ GYLFHDQG GHEWDLG SURIUP VDGR KL KHUGDB FHOAUKRIMY FRIV

6HIP HWWRSHDMY H SHOH/OORIGFUDHGIERAW P LAIRQIRMBH LQ) H SHOHVOQGEERW P LAIRQI RUDGYHWNIQ) COGRAM-UP DINANY SURIUP VARP SIWHGZ LW WH
IMDD  SHIRG

$FFRXQMY 3URHMRIY

) MO ) MO ) MO
" RIDWYIQPI@RY &KOQH &KDQIH
BURGXFW UHYHQXH
6HUYLFH DQG RWKHU UHYHQXH
7RWDO VHIJPHQW UHYHQXH

RI WRWDO UHYHQXH

6HIJPHQW RSHUDWLQJ LQFRPH
RI UHODWHG UHYHQXH

$ FFRXQIY 3UR HMRDY SURGAWHYHHLY GHIYHESUP DUO |URP 3URSHUHYDQG/ DAHWMSUR HMRDON SUHEDIDIROVR \E DHSURGEWDEI URP 4 XEN/ARRNV3UP IHJ
$ FFRXQEQVY GWRQDG3URS GYMRUBIRIUP \KEVAUSWNRQY/| RUSUR HMRDCCAFRXQEQIV $ FRRXQIY 3UR HMRIDYVHYLFH DG RMHUUBYHOMHLY GHIYHE SUP DUO 1URP | QUMW
70 2 QUHT BIMQSHEODRQVHYLIFHY HBRWRQEY |1LOQ) VHYLFHY EDON SURGEMEQP IWRQVHYIFHY DG\WIQQ) HYFHY

) MO &RP SDHGZ W) MWD

$ FRXQIQY 3R HMRIDYMRIOHNHHOHIGRHDHG PLIARORU IQIMAD FRP SDHGZ W VDD GHWR PXWRP HIIURZ W DG SUFHICRBDHYIQRXU
SIRBMRIDON BEXMCHW DIGKLIKHIA XIEN/RRNV 3 UHP LHB FFRXQERQN GWNRQ UAYHH

$ FARXQIQ) 3UR HMRI\HIP HWRSHIDIYY LGFRP HDVDSHAHQWHR HDAGUAYHOHZD/IOAN  IQIMDD  OGIVDD  BHFDAHFRAVDGH SHOMVILE 1Q
SURSRMRQ\R UHYHOH
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) MO &RP SDHEZ W) MWD

$ FFRQIY) 3R HURIMRIDHVHXHIGFUDHS  PIARQRJ  IQINVADD  FRPSIUGZININADD  GHWR SUFHIGRUDAVIQRUSIR HMRION BAMCHVDEG
KLIKHUA XUENVARRNV3 WP LHLE FRRXQIEQVY GWRQDGG3URS GYMRUBUIRIUP UHYHDH

$ FFRXQIY 3UR FMRIOVNVHIP HOVRSHDIY LGFRP HDVDSHAOHR BHDAGUVHDHIGFUDAGR  IQIMVAD IR IQIDAD GHWWHLGRB DA/ IQUAYHDH
GHAUEHSCERYH DG UHDAYHD WEEGIFRWOGGH SHOAY

2 \KHJ9BMQHRHY
) LADO ) LADO ) LFDO
' RDYIQP IARY &KDQIH &KDQIH
BURGXFW UHYHQXH
6HUYLFH DQG RWKHU UHYHQXH
7RWDO VHIJPHQW UHYHQXH 2
RI WRWDO UHYHQXH

6HIJPHQW RSHUDWLQJ LQFRPH
RI UHODWHG UHYHQXH

2 \WHYBMGHMAYFRQUWBUP DUO R RAUSHYIREDO LQDFHR T HIQIV 4 XIFNHDDGG0 [QADGERAIGEDIBMCHARY SUP DU Q& DI \WHS QUMG. LQIGRP DUGELQICERMH

4 XIENHD SRGPNBYHOXHLY GHIYHG SUP DO 1URP 4 XIENHDGANAS VR DUHSURGAW 4 XUIFNHQMVHAYLFH DG RIMHUUHYHQMHILY GHUYHE SUP DU 1URP 1HHYIURP. FRQUMP HURGICH
WEQRNRQY DG4 XIENHD/ ROQADE-P DUNUR DMV O LOAHYLFHDQG RAHUUAYHXHFRQVSUP DUO R RIXHGOGIHHDARIHY |, Q&DIED SIRGANHYHHLY GHIYHG
SUP DU |URP @D HG YHMRQVR 4 XIEN/ARRW DG4 XIFNHDDVZ HODYFRQAP HUGANRS I UAMDSU-EDUDIRQVR i DUHDGG SUR HWRDON SUEDDARQSIRSEN 6HYLFH
DOGRM-UUYHXHLO& DEDFRQUMVSUP DUO R UHYHHI URP 4 XIFNVRR\WVAKSSRIVEDY SO RDVALYLFHY OGP HIAKOQMED, P HOMBURFHMQ) VHYLEHY | QWHS QWG

. QG SIRGENHYHHLYGHIYHGSUP DU |URP GFD HE YHURQVR 4 XIEN/ARRNY DG4 XFANVRRW3 DL URD), Q6LQ) CBRUADQG RMHULQMCDIR DOBFDINRYY HYLFHDGG
RNHUUYHOHLYGHIYHG I URP 4 XIFN/RRW2 QICH

) VO &RP SDHGZ W) MO

2 \WHPOMHAVANREDHNHYHOHIGRUDHG . PLA@RORU  IQINMADD FRP SDHGZ W VDD GUIYHRR JEEROHYHIXH Z KK JWEZ LQINAD

2 \MHRAMCHIMANHIP HMWRSHDIY (GFRP HDVDSHRHQEIIHR BDAMGUYHOHGFUDHGWR  IQIMD 1R QIMDD  +UKHIMDO  BYHOHDY
GHAUEHSCERYHZ DVRIVAMR. KLIKHUFRWDQGH SHAVDWRADAG Z 1 FRQMXHGLOYHIY HONQJGREDCP DUNHARSSRUMQMEY

) MO &RP SDHGZ W) MWD

2 WHRAMCHAMAREOCHABYHOHZ DV OAQIMDD  FRPSTBGZININAD  * GEDOWHDHILZ  IQIDVAD RJ Z KHDDGWMMG| RUXQ DYRIEGIFXUHR
LP SRV Z KIG14 XIENHQUAYHHZ DV/GZ HUGHWR BZ H4 XENHOXQUWDBY

2 WHRAMCHMANHIP HOWRSHDAY LGFRP HDVDSHAHQEIHR WDMGUYHOHGFUDHGR  IQIMVDD 16P IQIDAD : HFRUMDEG\R LOMHWQIGED
P OAHNSSRIMQWAV/GUQ) INAD Z KB4 XENHQFRWIOGH SHOHVZ HHEZ HU
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&RWR 5 HHXH

) VDD 5 HIWG ) WADD 5 HIWG ) VDO 5 HIDWG
" RIWIQPIGRY/ 5 HYHXH 5 HYHXH 5 HYHXH

&RVW RI SURGXFW UHYHQXH

&RVW RI VHUYLFH DQG RWKHU UHYHQXH

$PRUWL]DWLRQ RI DFTXLUHG WHFKQRORJ\ QD QD QD
7TRWDO FRVW RI UHYHQXH

2 XUFRWR UYHOHKDAKUBHFRP SRHON. FRWR SURSAEWIYHXH Z KIFK LAFOGH/RHGEUHRWRWVR P DX CRXUGQY DG \KLSSLQ) RUHBRARQFDD GRZ QBOAEQ) RXU
GHNRS\REIDHSIROEN  FRWIR VHYLFHDOG RMHUUAYHDXH Z KIFK UH GRVAURWRIVDARADMG Z LW SIRMAQ) HYFHY LGFOAQ) ADAHIMIFRIVUHDAG\R GHIYHIQ)
ROCHHYIFH DG OP RMYDIRQR CFTXUHG\WAKGRBU\  Z KLFK UHSUAHVWHFRWR TP RW L) GHYHBSHG\WAKQRBULHAKDAZ HKDYHREVIGHG\MURXI K CFIXAMURQYRYHU
WHLUXVH XODYHY

) bWDO &RP SDHGZ W) VDO

&RWR SIRGANBYHIHD/DSHAHMWHR SRGANYHOHGFUDFG\VIIK® IQIMDD  FRPSDUGZIWINDD  GHWRIDRIEGISRGAW L &RWR VHYIFHDQGRM-U
UYHOHDVDSHAHQMHR HYIFHDQGGRM-UBHOHGFUDHGIQINDD FRPSBGZININDD  GHWJIURZ WIQRXUTXUERTL 2 QICH 4 XIEN/RRNV2 QICH DOGROCH
SO WRTR | HIQIV DQGWR GZ HUH XQG G-EWDLG SURFHMQ) DG CONFHRAUKRAMY FRIV 2 QICHUAYHKHY KDYHUHDIYHD GZ HIFRIWVR UYHOXHFRP SDUHGZ LW RXURKH
\HYIFHR I HIQIV

YMDO  &RPSDUHGZIW) MDD

&RWR VHYLFHDQG RMHUUYHXHDYDSHA-QEIHR VHYFHDQGRM-UUAYHHZ DAQIK® KUKHIQIMDD AR SIWGZININDD  ,QIMDD  ZHIGRXWHGKUIKHY
FRAVDARADMGZ MW WHQH ) UHT7 $ GYIFH DG UH XQGG-EWDLG SRILIP VIQRXUERQKP HU7L] \FIP HOABDMDED R IVHMLY WHLP STFWR \MHVHKLIKHUFRWV DIHWHH/LO

RXUSD: P HYBROMRY/EXMQHWZ HIHEZ HUDQGRIIGHVY UM QSUHEDDIRO DG HBRAURQF [ LOQ) VIYFHUYHIHIUEZ \@IKW® | DAMADOWREDHYEHUYHIH 2 QUHY
UHYHOHV KDYHUHDAYHD GZ HUFRIWR UAYHXHFRP SDUHGZ W RXURKHVHYLFHR | HIQIV

2 SHDMY ( [ SHOW/
R R R
7RED 7RED 7RED
) DO 1HV ) DO 1HV ) VDO 1HV
" RIDWIQPIERY 5 HYHXH 5 HYHQXH 5 HYHH

6HOOLQJ DQG PDUNHWLQJ
5HVHDUFK DQG GHYHORSPHQW

*HQHUDO DQG DGPLQLVWUDWLYH

$PRUWL]DWLRQ RI RWKHU SXUFKDVHG LQWDQJLEOH DVVHWYV 2
7RWDO RSHUDWLQJ H[SHQVHV

) b0 &RP SDHGZ W) VDO

7ROCRSHDAY H S-OQH/D/DSHAHQWHR WIOHAWHOHIGRUDIGWR  IQIMADD 10 IQIDMDD 5 HYHHIUE P ICIRQDG\RECRSHIDY H SHOH/
IFUDHG  PLAORQIQINVADD  7KHIGRUDHIQRSHIDNY H SHOHVIGFOG-GWHDCAWROR RSHIDIY H SHOAVIRJ HP D8 RIH Z KIFK Z HOFTXWHGLQO D

2 SHDMY H SHORVIGRUDHGIERW P IARQI RUKLIKHMEN L) H SHOHVDARADMGZ W KUKHKHIGRXQAMERW P LARQI RUDGYHWNIQ) DOGRKHUP DNAMY SIRIEP V
LQRXU) LCDADDD DEIHP HYBROMRQY/DQG&RQMP HU70 VHIP HQV DOGLERW P LAIRQI RIKLIKHNKDUH EDHE FRP SHODIRQH SHOHY 6KDUH EDHEFRP SHODIRQ

H SHOAVLGRBDHGEHFDAVHWHP DNVBUFHR RXUFRP P RQWRANZ DVKUIKHUDAKHWP HR RAUBIRIGEDHG-XD  JUIOVR WRAN RONRQY DG UHRAG KRN XQW

FRP SOUHS Z LW WHSURUI VDO, HOU 7 KWVAGRBDAHGWHVRED DUYDOHR \WHHLY. DUG/DAKHWP HR JUIQAZ KLFK LVEHQ) UFRIQ] H3DVH SHOHRYHAKHUADAG VHYLFH
SHIRG/
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) b0 &RP SDUHGZ W) WFADO

7RECRSHDIY H SHOHVD/DSHRA-QMHR \REDHAWHXHZ HHIOWON  IQINDD DQGINADD 5 HHDHIWE P LORQZ KGNVRBCRSHDNY H SHOHY
FUDHS  PIARQIQINDD  7RECRSHDMY H SFOAVIGRUDHGIERW P LAIRQIRUKLIKHMBH Q) H SHOHA/GHWR KL KHKHGRQAGIERW P IARQIRY
KLIKHMKDUH EDHGFRP SHODIROH SHOHY 6KDUH EDHGFRP SHODINRQH SHOFVLGRUHDHE EHFDAHWWHP DUNH/ABUFHR - RXUFRP P RQWRAN Z DVKLIKHUDAKHWP HR RXUBIROG
EDHG-X® JUIDNVR \RAN ROWRQY DG UHMMAME VRN XQWARP STUHG Z VW \KH SURUI MVADO, HU 7 KYLGRBDHG\WHVREO CLUYDOHR \WHHLY DLB/DAKHWP HR JUDQV
Z KK IVEHQ) BHFRIQ] HEDvH SHOHRYHWHUHDRGVHYFHSHIRG/

1RQ2 SHDIY , GFRP HDQG( [ SHOHV

, QRN [ SHOH
QO DMK  ZHIWAKHGILYH\ HIUDGWO\ HOMQRDQIPUGRMRIDY  HAR) Q0 DFK  ZHUSDG  PIAROR WRHVHIRIGRMZ KHQWH BHTP HGH
XUQ FDK IURP RSHDIRY , QMMM SOHR P LARQLOI VD PIIRQIQINADD  OG  PLARQIQINAD  FROMAGSUP DD R IQMMMNROWHH
VHIRUQRMY 6HHL RM  \R\KHI LCDGRDOWBAP HOVIQ, WP R \KLY5 FBRWRUP RMIQRIP DIRQ
, QMHNDQG2 WHU, FRPH

) VDO ) MDD ) VDO
\QPIARY

JQWHUHVW LQFRPH

1HW JDLQ RQ H[HFXWLYH GHIHUUHG FRPSHQVDWLRQ SODQ DVVHWYV 2

*DLQ RQ GLVSRVLWLRQ RI VWRFN ZDUUDQWYV 2 2
2WKHU

7RWDO LQWHUHVW DQG RWKHU LQFRPH QHW

, QMIANDOGE RIMHULGFRP H GHAFRQUMVSUP DUO R LQMIMAFRP HOQGQHA DV DI RWHVRQH HAYHGH HIHG FRP SHODIR)STQDWRAN / RZ HULQMBMWADAN DG WHEG
DYHDIHIQMMG EDDGRHUAKGAGLOGZ FUQMIWAFRP HIQIDVAD  FRPSIBGZIWINAD  / RZ HUDYHIHLQYHWAG EDIRHY DG BZ HULQMIAVDM/ BAXERGLO
VIUK® GZ HUQMWNMIRP HIQIDMDD — FRPSIUGZIWINAD , QEFFRUERHZ W DAKRIMBRYHI XA Z HUFRUG.I O.QV DG G/ DARADMGZ LW H HHARYH
GHHIHEFRP SHDIRQ SOQ DAHNLQLOQMMAING REHULGFRP HDQG I DOV DG GMHY DARADMS Z W \KH UHIDMG ACELOMLQRSHIDMY FRIWVDQGH SHOHY 7 KHVRBCLP RXQN
UHFREGLORSHDNY FRWDQGH SHOH/DUHOSSUR P DAY HIXOORWHVRECEP RXQVUHFRG-GLOLQMIMMNIG RMHIGRRP H

, QFRICHANRDZ W RUCFTXMWRQR ' LIMID QLIKVERSRDNRQIQINDD  Z HIFTXUHGWRAN Z CUDQNI RUDSUYDAD KHBFRP SO ' XUQJ MDD \KDVARP S ZDY
CFXUHGD0GZ HUWFRG-GDJOOR SR IPDAMY P IARQROWHAVERIMRQR \KHZ DUDQNVLQIQMMDOG RMHLGRRP H

FRPHTO WY/

(IIHARYH7E) 5DM

2XUHIHAYHE DDAVIRUIMVDD  IMDD DQGIMVDD ZHMHIOSSWR [P DMY DG 7KHQLHHFHERE HOWHAHUDMYDQG\WHI HEHDOWEMRY DM
R Z HHSUP DUO® UHIDAGVRWHWE EHH WHHYHG I URP . \WHGRP HUIFE SURGKRNRQ CRRY WY GHEANRQ DG \WHI HEHDOWAHIUAK DQGH SHUP HBINRQFUHAWSDWDD RV
B WBMLGRP H\ HY 6HH1 RM  \R\KHI LCOCADOWEAP HOVIQ, WP R WLV FERWRUP RUIHLQ RUP DNRQTERMRXUH | HAMYH\E UDAW

1 HW HHIHG7O $ WHV

$WXO Z HKDGQHABH HWWG\Y DRHVR P LOIRQZ KIFK LFOGHGDYDODMQOBZ DFHR. P LARQI RAMHEHHIWR | HEH DG WM GHAEDAY G HHFHLO
LOYHAR HONVKHTS | RACD! WA FDSMICDOG RSHIDMY GO | RZ OB/ DOGMBMVE FUGWAOW |RZ OBV HUHFRGHG\KH YDOOMRQ DB, DOFHWR UH GRKGRHMBEQIA/ CERXW
Z KHKHUZ HZ LOEHCEGIR XM HVRP HR RXUGH HIMGWY DAHVEH RIMWH H SIUH - KUGZ HEHDHYHRXUPXUHAYDOONRQ DIRZ DFHLVAKI | LELHQAZ HFRXTSLOWKH | XAMUHEH

UATXLUHGWR LGRUDUH\KH YDOOWMRQ DB DOFHVR\BNHLQR CFFRXQADGAURDOGH HIMGMY DAHMKDAZ H
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PD BHXTEGWRUWDO H ;. HDWAW\KHQHHG I RUDQ DEWWA HAR\KH YDOOWRQ DIBRZ DIAHRQD TXOW® EDMY 7 KHDWHWP HQAY EDHS RQRXUHP DRVR I XMUHVRXUAH/R
\If CEAILCARP HI RAMHMUMVG RNRQYLQZ KIFK Z HRSH.IDM DG WH SHIRGYRYHUZ KIFK RAUGH HIHGW, DAVAVZ L@EHUHDT CE®I 6HHL R \R\KH | LQDCADOWEBMP HOWVLO), WP
R WLV5 FBRWRUP RHIQRP DIRQ

© HSIRYIGHS 6 [HEHDOGRRP HWY HYRQWHHIQQIVR | RUHIQ\KEMG DU/ XQBAWKHKEMG DUHY HAQQIVDUHLQAMGHG VR EHLQEH LQWD UHOQMMNGLORULQMDIRIO
RSHIMRQ 7RWHH \MAKDVRUHI QL QIVSUALIRXD WHIAS DVLQEH LMD UHQYHWMG DUH-EDUDMS WHUHDAMGS 6 \§f CCEMNVP D \XEWRAR FHIBQIP MINRQ/ EH
WBEGE I [RHIQLGRRP HWY H/SIGROWHHHIQQIV $ WXD \WHPP XOMYHLP RXQAR HIQQIVXSROZ KIFK8 6 LGARP H] HVKDGQRAEHQSUIRIGHGZ DY
OSSR IPDMY  PLARY 7KHXQUHRIQ] H3GHHWHG\Y CCEOW | RAMWHHHLQQVZ D/ IPDMY P LARY

" DWARQMXHG2 SHDIRY/

, QWHI LXADDIMUR [ VADD Z HRRP SBIMGWHVOPIR RXU, QMW HEVMWWY EXMCHW Z KIFK Z DVDRRP SRCHAR RXU) L(QDCADOD DR HP HS ROMRQAHIP HQV XUIQ) WWH

| R TXOWMUR | VDO Z HMIQHEDGH LQWYH DI UHP HOARVHTRXU, QMY LADGADOS HNFH/BEXMCHW Z KIFK FRP SUMHG VBB DOR RXUIRP HJ) LLDQHDOSHYIRY
\HIP HQAMBQG P BRI HP HQAZBSURYHS D SO R VHIRXU, QMW HIBK EXMCHNY Z KIFK Z DVSDWR RXAUZ \WWHROMHWHAHIP HOA: HFRP SBIMG\WHVDBIR WRH\E R EXMCHAVHY/
LO$ XIXWV : HDORWBQVHUIHGO LQAZ KIFK Z DV UHSRIMG LQWH) LADER DO HYIFRAVHIP HWGAUQ) |TVADOD ECAN VR RXU2 \WHOMCHAVANHIP HOAVGHHL RM \RWH

| LCOCADOWEBAMP HQVIQ, WP R WLV5 HSRWRUDP RIHFRP SBIMGAAUSWRQR WHHGVARQIHE RSHIDNRQY DG \WWHLP STRAKDAKH - KDYHKDG RQRXUMBINRP HQVR RSHIDARQY
| RUMGH | MADCBHUIRGY SURVHRMG

/ LTXLAW DQG&DBMICE HRXUAH/
2 YHHZ
$WXO RXUFDK FDK HIXYDBQVDGLOMW HOVMREBG  ELAIRQ DOLQFRUDHR P LARQIURP -XO® GHRWHI CARY GAAUEHGLO? 6\BAP HOVR

&DK) GZV BHBZ 2 XUSUP DY \RXUHR QIXAW KDVEHHQFDK | URP RSHIDIRYY Z KLFK HOBIO\KHFRTIBRANROR CFFRXQNUHFH.YDE®!| RUSURGEW DG VHYLFHY 2 XUSUP DY
XVAVR DK KDYHEHHD! RUBM-DUAK DG GHYHBSP HYBURILLP V \VHIILY DQGP DUNHNY CRAYANY FESABCEURWRAN CFDXAMMRY/R BXMGHARY G-EWHYLIFHFRWV WEXUADH/R
RXUFRP P RQWHIN XQEHURXUMRRN WHBXUADHSURIUZP V COGWHSD P HWR FDWK GYIGHIB/ $ VAVRXAWHGLO? ( [ HRARMH2 YHYEZ +, QB 7UHB/DYG6HDRIMY HIMHILO
WV, WP RAUBMGHW IV AKEMPAR LI QI LFDQAHDRDDN 7 KHEDDGFHR RXUFDK FDK HIMXLYDBQN DG LOMHT HOVIHHDID | ORXDM/Z MOWDANDRIOSDMS : H
EHIHYHWHWDRDINV R RUBMGHN LY ANHD VR FRQOMXHLOWH I XM

7 KHIRTZ LQ) \REGIVXP P D] VVHPRMS P HDXUH/R - RXUIN AW DG FDBMUOUHRXUAHY DAKH QMY LA FDMS

-X® -X®
" RIDWIQPI@RY &KDQIH &KDQIH
&DVK FDVK HTXLYDOHQWY DQG LQYHVWPHQWV
/RQJ WHUP LQYHVWPHQWV
/RQJ WHUP GHEW 2 2
:RUNLQJ FDSLWDO
5DWLR RI FXUUHQW DVVHWV WR FXUUHQW OLDELOLWLHYV

: HKDYHKIRUFDED JHHDAGMIQULEDONDK 1 URP. RSHIDIRQY/DQGZ HH SHAAR FROMHRGR\RGUQ IMNAD— 6LGAHRXURSHIDIRQY DHSUP DU® GRP HXF
SSH IPDMY R RXUFDK FDK HIXLYDDQNDQGLOYHIR HQVDAX® ZHHGDMEIQWHS 6 DIGQRHR WRHIXQB/Z HHUAIRMS 2 XURQD \LJQULFDQAE-EW
FROMMWR P LARQIQVHIRUXQHXUHECRM/GHLQO DK . HOORKDYHIQXQOHS P LARQXQHXUHGUYRQ) MHR FUHEWIF.OW DYD@EGIWR XVIRU
JHHIDCARSRDMSXERHY LGFOAQ) | XMHIFTXMURY/

: HHYDDOM RQDQRYRQ) EDLY WHP HIWR CFTXUQ) \WKQRBRI\ RUBXMCHARY RUBKEEDALQ) ADADLE UHDMWROKLSVZ 1\K DG LMY LORKHUFRP SIQHY 2 XUMRY
AXEW SUR LOIHTEGYXVVR ASRIGQP EO \R\KHHNGE/R RSSRWQUAY

YDHGRQSDNEHIRIP DORHDOG XM SHABMRYY Z HEHIHYHWDARXUFDAK DG FDK HIXLYDBQW LQHMT HNV DOGFDK JHHDMGI URP RSHDMRQYZ L@EH\KI | LAHQAR P HAWV
DQUASDME DRI RING FCBMIOGHHB/ FOSMICH SHIBWUA
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UL HV FROMFXOCREQI DR/ FRP P AR HQN G-EWHIYLEHUANXULAP HOWV DG RKFUANGEW WXL HOVDWRADMS Z W RXURSHDIR/| RUDMBDXMWHCGH W P ROMY
: HH SHRAR WAMOH FHVFDK JHHDMGE RSHDNROAR RXUMBRNKREHYAMIRAIK BEXURDHVR RXUFRP P ROMRANDGGSD P HOWR FDK GYLGHIB/ DVMMNG LQR CFFRXQA
RXURSHDIY DG ADMILE FDK GH-B/

BBP HQVR &DK) GZV

7 KHIRZ LQJ \BEGIVXP P O] V\VHBPRMS WP VIURP RAUMBMP HQVR FDK 1 B2 VIRUIMADD IMVAD DOGIMAD 6 HH\WHI LCDCADOWDAP HOVIQ, WP R WKLV
5 HERWRUFRP SBIMWEIMP HQVR FDK 1 BZ VI RIMRHSHIRGY

" RIWIQP LR/
1HW FDVK SURYLGHG E\ XVHG LQ

2SHUDWLQJ DFWLYLWLHYV

,QYHVWLQJ DFWLYLWLHYV

JLODQFLQJ DFWLYLWLHYV

(HHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK

,QFUHDVH GHFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWYV

CXUQ IMDD  ZHIHHDAG — BAROIQFDKIUR RHDIRY/ : HOORUFHYHS P LARQIQFDK I URP \WHIMKOFHR FRP P RQWRAN XQEHUHP SB HHRAN SO0V
DG PLAORDIRR WH\DBIR RXU, QMW HEMM/EMGHY ' XUQ) WHVIP HSHIRGZHXHG P LARQLOFDK | RARHUEXUADHR \KDR RXUFRP P RQMBAN XQE-URXU

WBFNUBXAOHSRIUPY  PLAORQIRMHSD PHYR FDKAYIGH/ P ILARQIRIGVEXADOHA/R LMW HOV DG P LAIRQI RUFDSMICH SHIEWMUHY/

CXUQ IMDD  ZHIHHDAMG — BAROIQFDKIUR RHDIRY/ : HOORUFHYHS P LAORQIQFDKIURP GHADBVR LMW HOVDG P LARQIURP \WHIWAXOGH
R FRP P RQWRAN XQEHHP SB FHUWRANSDOQY ' XUQ) WHVIP HSHIRGZHXHG P LAIRQIQFDK R WS VHIRUGRMAKDAEHFTP HGMIQ0 DK P LEIRQI RAWH
CFDAMMROR BXMCHAAY SUP DU * HP DO RFH P LEIRQI RAWHUBXUADHR \KOWVR RXUFRP P ROWEFN XQG-URXUMBAN UEXURDHSIRILIPY - P LERQIRMWH

SDPHQWR FDKGYIGHI/ DG P LRI RUFDSMICH SHIEUMBY

CXUQ) IMDD  ZHIHHDAG — HORQIQFDKIRP RSHDIRY/ : HOBRUFAHYHS P IARQIQADKIRP CHADBVR QMW HOVDG P LARQIURP \KHIWXOGRH
R FRP P RQUWRAN XQEHUHP SR HHVIRANSDOY ' XUQ) \WHVP HSHIRGZ HX\WHG  BARQIQFDK | RAHUSXURKDHR \KDWA/R RXUFRP P RQWRAN XQE-URXUMEBAN

WBXUKDHSRIUP VDG P LERQIRUFCBMICH SHIEUMUBY
B\RFN5 HEXURKDVH3 URILDPVDQG' LY.GHIBY/RQ&RP PRQB\RAN

$VAHAUEGIQLRM  \RWHILGOGADOXDAP HQVIQ, WP R \KLV5 HERWWGKUGQ) | VADD DG ZHFRQIDHG\R UEXURKDHWKDBR RXUFRP P RQWRAN XQEHUD
VHIHVR USXURDHSURIUP VAWDARXUYRDGR! - LHRRLYKDYDAKRU HG $ WXO Z HKDGDAKRL DNRQIURP RAMRDGR * LWHARYWR H SHIGXS \R DQDEAMRID
ELARQ! RUIKAN UBXUKDHARURAIK $ XIXWY 2 Q% XIXW RXUYRDGISSIRHEDQH. RAN BEXUIADHSIRIUP XQEHUZ KLFK Z HOUHDAKRL HEWR U-SXURKDAH
XS\ROQDEAURTO HARQR RUARP P RQWKANIURP WP HVR WP HRYHUDI RXU\ HIUSHIRGHIBQ) RO$ XIXWY

2 Q% XIXW Z H\RTSRXU, QMY LDGA DO HYLFHYEXMGHWI RUCBSUR LP DAMD BARQIQFDK 7R | CAOBMKHWHN UBSXUKDHSUIRIUP GHAUEHGIERYH | URP
WP HVRWWP HZ HU-SXURKDH KDY LOWWHRSHDP DINHAR Q% XIXWA Z HHQMIGLQR DQFFHBLDMGVKDLHWEXUKDH $65  DIUHP HIAZ LW D@L HI LOCADOQUMAIROWR
UBXUKDH  BAROR , QMWARP P RQWRFN RQDQOFFHBIDAGEDLY : HHIMIGLQRWMYS 65 I UHP HINQREHMR U-SXUFKDHKDUAY DAD. I XOUIQM-G AVFRXQVURP \KH
DYHIDIHSUFHR RAUMKAN RYHUD\SHAL LHGSHIRGR WP H 2 Q$ XIXWY ZHEOG  ACROWRWHILDROOQMMMRQDGUFHYHCIIQWIOGHIMHY R PLARY
\KIW/R |, QMWWRP P ROWRAN 7 KHVREOO® EHUR \KDUAAR EHGHIYHIHGJHHD® Z [@EHGHMP LGHGE [SSOLQ) DODIUHE AVFRXQAR\WHDHDIHR WHAI® YROP H

Z HIKAGDHIIHSUFHR |, QMWARP P RQWKIUA/WIG-GGAUQ) \WHSUAQ) SHIRG 7KHSUAQ) SHIRGMAKHXGG\RHBGLY' HAHP BHU EXWMP D FRFOGH\RRGHUDARH
HBRMROR \WHI LODGADOIQWAMIRY |, | WHVREOQP EHUR \KDUAAR EHGHIYHIGH FH-OARHQ®P BHUR \KDUWY/GHIYHIHGRO$ XIXW Z HZ LOUWFHYHWHUP DQQ)
EDDFHR \KDUYI URP \WHI LCDGRDOLQUMBANRY YDHEROWHPXUHMIDAQ) SUFH/R RXUFRP P RQWRAN Z HH SHAWR UHFH YH DEAWREIOKOWY |, | WH
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\RBOQP BHUR \KDUH/AR BEHGHDYHIHG LV GWWEQWHQP BHUR \KDUWH/GHIYHIHG RQ$ XIXWV Z HKDYHWH FROADRAXDOUL KWW GHDYHMR WH | LQDCA DA QXNANRQ H\KHU
\KDUVR |, QWARP P RQWRAN RUFDK HDXBOR\WWH YDOHR  \WRH KD

XU MDD DG ZHDORARQMXHGWRSD TXOWM® FDK GYIGHIG/ROWKDW/R RXURXAMBREQ) FRP P ROVIBN ,Q$ XIXWY  RXU/ROGR ' LWHRARYGHROHED
TXOW® FDK AVGHGR SHAKIHR RAMBEQ) FRP P ROWIRAN SD CEGIRQ2 RREHU RWRANKRTHYR AR G/DAMHFRHR BMGHVRQ2 AREH

: HRXUHQ® H SHAAR FRQIMXHSD QI FRP SOUIEGIFDWK AYLGHIB/RQDTXOWM® EDUY KRZ HYHJ | XMHGHFOUDAR)/R GYIGHIG/DOG\WHHXEDAKP HWR | XUWMUHUFRGCEM/
DOGSD! P HAEDAY DUH\XEWMRMR\KHI LODOGHMP LQDIRQR RAMROGR ' LUHRRY

UMW &RP ELCDIRY/

2Q0D Z HIFTXUHGOOR WHRAMBZEQ) HDAW IQMIAVR * HP DO RUH , F | RARBCFDK DQGRMHUFRQIGHDIRQR CBSUR [P DMD P LEIRQ 7KH

P IIRQIGFOGHGISSK IPDMD P LAIRQIRAHI DUYDOHR DAXP HGHNXW 7 DUB/AKDAYEHQ) FKDJH\RH SHOHRYHMHYIFHSHIRG/R XS\RIRXU\ HILY ' HP DQG RFH
LVDSURMGHUR RIICHP DUNHNY DG PXRP HUFRP P XQFDIRQ\ROMRQVI RAP DIEXMCHAH/ DQGEHTP HSOWR RXU) LCDGRLD0D DI HP HMSROMRQAHIP HQM - HKDYH
LFOGGWHUAKXWR RSHIDIRYYIRU  HP DG RUHIQRXUFRQIRICDMG BAXOVR RSHDIRY/IURP WHEMR DFTXMURY 7 KHUBKXWVR RSHDINRY/ | RUSHIRG/ SURAMRWHCEDM
R DFIXMMRQZ HIHQRAP DMIDIY, KHYFRP SDUHGZ W RXUFRQRICDAG UAXWR RSHIDARYY 6HH1 RM  \R\WHI LCDGADONBAP HOVIQ, WP R \MLY5 HSRWRUP R

LQRP DIRQ

&RP P WY HQNVIRUGHIRUS QHRXUHG1 R

2Q0 DK ZHMKXG — PLAROR VHIRUXQHXUHGQRM/GHRQO0 DFK WH 1RW DG  PLORQR HIRUXQHRXUHGRMWGHRQ
0 DK WH  1RM/ : HUEOGWH  1RMWZKHOWH EHTP HOHXMQ FDKIRP RHDIRY 7KH 1 RMVDHUGHP CEGIE, , QMVDAID WP H \KEMAAR
DP DNHZ KRBISWP XP , QAMXALY/SD CEGIVHP [DQQ0M RQ0 DK DOG6HBMPEHU  $WXO RXUP ] P XP FRP P L\ HOVRULQMMWED, P HOVXQEHMH
1RWZD/  PIEOR) 6FHH1RM  VRWHILDIADOWMIA HWIQ, WP R \KMV/5 HSRWRUP RIHLQRIP DIRQ

8 QHPUHGE5 HYROLQ) &UHAVY DA

2Q) HELOW Z HHOMIGLQR DQDI P HOAZ W AHMEQLOMMMRIOBGHYIRD P LARQXQHHUHSUYRYIQ) FUGWIRON \WDAZ LGH SIUHRY) HEXOY
6HHLRM \RWHILOCADONDA HONVIQ, WP R WLV/5 FERWRUDGAFUSIROR WHNH \MP VR KLY DI UHHP HQMGFOGQ) WHFRYHIDON :  HUHP DGHGLQFRP SIDGFH

Z K \RHH FRYHIDQW DADEDAP HYGAQ) \WH TXOWMUHIGG- XO : HPD XVHIP RXQVERIRZ HEXQEHWLY FUEWIFLON | RIHHICFRSRDMSXERAY LGFOGQ)

I XMUHCFTXMMRQY 7R A@MZ HKDYHQRAERURZ HEXQEHMHFUEWIR@ON : HP RARUFRXQM SO UM DARADMG Z K \WHLOXYWAMR DOBEHY WDALHSIRVIAQ) \WHRBEW

ICAOW : HPAUHQ® EHIHYHWDAKHFU-EWIRAON Z LOEHDYDOEGIWR XVKRXGZ HARRHWR ERWRZ. XQEHIW

&DK+HBR ) RHIQ6XEMADUH/

2 XURDK FDK HIXLYDBOWV DG LOHWR HOV \RBBG HARQ DM XO® 21 WV P RQNVCSSK P DMY ZD/KHBG B RAUIRHIQ VEMGDUHY DG \EMRNR
UHBDUIDNROWY  FROUGHDNRYY 7 KHVHIRUIHI QI XQB/ Z HHEGFDMGE SUP DUO 1Q& D@ DOGWR DEWHIH WNQ, Q3D 61QICERH DGWHS . HIQMXGWR SHIP DOHQ® UBHOYHW
DWIQILABQASRWROR RAUHIQQIVIURP | RIHIQRSHDARY DRGZ HRXUWH® GR QRADQIASDIMKDAZ HZ LOH-GI XQB/IJHHDMS 1 URP - | RUHIQRSHDINRQY VR | XQG RAUGRP HWIF
RSHIDIRY/ |, Q \WH HYHQAKDAYXQGY 1 URP - 1 RUHJ Q RSHIDNRQY DUH GHHEHG R | XQG RSHIDINRQY LOWH 8 QAWG 6\IAMY Ll 8 6\ HY KDYH CRAEHHQ SUYIRXAWO®  SURVIGHE RQ WH UHDWG
HAQQIVZ HZ RXGSIRYIGHIRUDQGSD. DEAWRDB 6 \Bf HYDAKHWP HZ HRKOQIHRXULQMMRQZ LW UH DGR WHUHOQYHIR HOAR WRVHHLQQIV

211 YDDMQPHEKHS UDQIHP HQV
$WXO ZHAGRMDYHIQ WQUFDQAR | EDOGRHKHNUDQIHP QN DVGHIQGIQ WP D LL R 5HIXDMRQG .



/DEOHV RI &RQWHQWYV

&RQAMCRXDCR EQIDNRYY
7 KHIRTBZ LQJ \BEGIVKP P DU H/RXUNGRZ QFRQMIFWDCREDI DARQAR P DNHIXUUHSD P HOVDAVX®

3DPHONV' XHE\ 3HIRG

/ HM\KDQ 0 RHWDQ
,QPLARY/ \HU \HWY \ HW/ \HOLY 7RED

$ P RQNGHXQEHMH HHAYHGH HIHGFRP SHODIRQSDO 2 2 2
6HIRUXQHXUGQRM/ 2 2 2
, QMINDOG | HVGHRQERY WP REQIDARYY 2
/ LFHQHIHHSD CE®

2 SHDIY GDH/

3XUKDHREDI DARY/

,Q0 D Z HHOMMGLOR QDI UHP HOWR OFHQHFHMIQWAKGRR) IRU PLAORQIQFDKDYG P LAIRQSD CEGIRYHMDI MWD HIY 6HHLRM  \RWH
| LCOGACOWBAP HONVIQ, WP R \MLV5 HBRWRUP RMLQ R DIRQ

( [ FOGVI CFLOM/GDH/DIXP HEE WHSXUKDHYR RXU, QMVY LDGALOOE HYLFHY DG, QUMW HDIK BXMCHARY © - HRDWU LHG\WHHEXMGHMY DV QRIS
RSHDMRQ/DVX® DG\VRGWHP IQ$XIXW  : HKOGQR FDSMIDBDH/DVXD

5 FUAHQVDI UHP HQNAR SXUFKDVH SURGXAN DG VHYLFHAWDATUHHI RIACEG! GIDI BQAQ) DIG\GHAI WPV IFOGQ) 1] HSRUPLQP XP TXOQMMAREH
SXUADHG 11 H5 P LQP XP RUYDUCEGISUFHSIRYIMRQY DQGWHIBSU LP DMWP LQJ R WHSD: P HQN ( [ FOGHVISSIR LP DMD PLARQR [ XMHRWRXUA-G
HBRWRQF SD. P HQVXOLGD HDQG ELGP DY HP HQAVHYLERY/DRKP HSE\ WHSXUKDHUR' RXU, QMY LCDGRDCBHYLIFHVBXMQHW : HRDWILLHG, ) 6 D/GQVFRQMHS
RSHDMRQ/DVX® DOG\RTBLARQS XIXWV

2 WHUBRY WP REQI DRV RQRXUEDDIGRH\KHADVXO LFOG-GQRO PA-QAFRP HV (CHOMVR P LEIRQZ KIFK UADMAGSUP DUO® RXQUHFRIQ] HG
i EHHIW :  HKDYHQRACFOGHE\WLY CP RXQAUQ\WH\EEBI CERYHEHFDAHZ HFDQIRAP DNHDUDRIED UHICEGIHAP DMUIDLEQ) \WHWP L) R \HIWBP HONZ LW
\Bf LY DARRUAAY L D))

5 HHQ/S FRRXQIMY) 3 IRQRXQRHP HOW

) RUDGAFUSIRQR  UHFHQAZFFRXQIMY) SURGRX@RHP HQIV DG \WH SRIMQINOIP STRAWR \KHH SURGRXGAHP HQIVRQRXUI LQDGRDCERMIRY IWXOWVR RSHIDNRY/DIGFDK | BZ V HFH
5HHYSFRQNY 3IRRXFPHW 1QLRM \RWHI LCDGADOXBAP HQVIQ, WP R WLV/5 HBRW
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7(0 $
48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%2870$5. (75,6.

, QMHAR HOMB RUARIR

7 KHIHKDV EHHQ\L QU LFDQAGHMIR IDRQ DG LOABELQW LOWH | LQDGADCP DUNHNVMGRH 7KVSHIRGR H WIREQDY GUXSWRODGE DI HONQWWHI LCDGADCP DUNHNVKDY
H SRHGXVARLQYHAR HOAIMYER RIGWRHWSLFDID LGKHIHQAQLOYHKY HIAHRXUMEY 7 KHYDOHDQGANXGW R WHVHRXUMELIQZ KIFK Z HLQYHIWRXG GHMIR DMUS.GD
DOG\WHLWKHYR WHAHVHRXUMAY FRXG EHVKEMAAR FUAWDINY GRZ QUG , Q@IKWRL \WHFXUHOAP DUNANRQEWRQY DG WHHDEAWRDOUMY Z HIRAYHD P RVRUP DAY
FROAWRQY DG GHYHBSP HIM\SHALLLE VRWHVHRXUMEVLQZ KIFK Z HLQAA: - HEHIHYHWDAZ HVBNH D FRQAH.YDAYH CESURDFK VR LOYHIY RXUI XQBVLQWDIAZ HLQMWRD 1Q
KUIK® UDAGVHRXUMEYDQGAYHMI RXUSRWRIRR LMW HW ©  KIBIZ HEHIHYHZ HVBNHSUXGHIAP HDXUAAR P 1WA DMLY HAHINMG UMY \XAK UMY FDQCRABH I XED
HIP L(DMSEHDAHR P DUNHAALRP WEFH/ARDADH RAMGHRXUFRQINRO

2 XULQHAR HQVFRQIVAR  LOXRKP HOMWKDAP HAATXCIM \WHZEDLB/ WDNDHFROMAMZ LW RAULQYHAR HVBRIR 7 KLVSRIR \SHAILHWDAH AHBWRUGLHAWREQI DIRQVR WH

8 QWG 6\ JRYHP HFOMHRXUMAVIWKHGE, DIHAHVR \KHS QUMGE\BM/IRYHGP HOMDQGP RH P DNHNVXQBY Z HAYHMI\ RXULQYHWT HOVE! @P W) RAUKRTQIVZ W

D [QAVGOOMKH:  HER RAKRTS GHIYDAYH  LBGRDOQIMKP HIVRU( XURSHIQVRYHIHIQG-EWQRXUSRMRIR R LY HONV 6HHL RM VR \WHI LCDGRDOWBAP HONIQ, WP
R \KV/5 HSRWRUD\XP P O R \WHLP RMY HSFRWMDQG| LUYDOHR RXULQYHAR HOVE! WSHR! LWKH

7 KHIRTBZ 1Q) \BEBI SIAHIVRXUSRWRIR R FDK HIXLYDBWV DG DYDOE® | RIVDBIG-EWHXUMHVDVR - X0 B MBIMSP DXUMW 7 KH\RE®ILVFOWIL LHGE \WHRIWLDO

P DAMUMY CDMOAG RQWHVHRXUMY DG QFOGHYFDWK HTXLYDBQW Z KIFK FRUWBUP DU R PR P DHAXQR/ $ WXO WHZ HIKWGDHIDIHVE  COMMMSLQMIAY
DMHCHSRORXUP RH P DNALFFRXQNZ DY DQG\WHZ HIKWGDYHDI HVY DEWMAGLOMKADM HILHE RQRXULQMNT HWZ DY

<HW/( QAQJ - XO

,QPIQIRY 7|<+uaD%Gou 7RED
&DKHDQ_Y[mQN 2 2 2 2 2

, QMR HOV

/ m] \MP LQ{'WI_QN 2 2 2 2 2

7RED

, QMHINE DM5 N

2 XUFDK HTXLYDIBON DQG QA HONDSH\KEMPAR P DN GAHR FKDQI Y LQLOMBMNDAY , QMIMADMP RYHP HONVDH HAAKHIQMMWGRP HZ HHLDRQFDK HXYDBOW
DOGLOQYHKR HQVDQGWHYDOHR \WRHLQHWY HQV 6KRXEBWH) HEHICE HHYH7DJHS DMIGFUDHE.  EDLVSRONIURP WHOYHR -XO WHYDOHR RXU
QMY HONZ RXGG-FWDHE DSSI{ [PDMD P LARQ 6KRX@WH) HHIDE HHYH7OUH/S DMIGRBDHE.  EDIVSRIQVIURP \WHBYHR -XO WHYDDHR RXU
QMY HONZ RXAGGFFDHE DSSIR [PDMD P LARY

: HOHOORH SRHG\RWHIP STIAWR FKDQH/IQLQMANDM/DAA OIHAVYWRU P IARQUAYRQ) FHEWIRAMN $ GDERH/XQEHMHFU-EWIROW CRRUXHIQMBADADM/
WDAUHHTXOOR -3 0 RUDQVDSMCDMEDHUDMSONDP DUILQWDNIIHYI URP W RAKH/ ROORQ, QMIDN2 I HMG5 DM /925 SOVDP DULQWDNIIH/| BRP

R LQERK FDH/EDHE RQRXUNHIRUG-EADIQIV &RQHNXHI® RAULQMIK SHIHZ RXTG | ORNDMZ W FKOQ HIQWHIHHIOBYHR WHHIQMMNDM/L Z H
ZHHRERURZ D) [P RQVXQCHMHFHEWIADN $ WX RIP RQNZ HHRAWEAQ) XEEHMHFHEWIRON

2Q0 DK ZHMKG — PLAROR HRRUXQHXUHGQRM/GHRQO DK © HFDWY \WHHVHIRUGRM/DVEFH YDOHGWXIP RMY HGQVFRXQARQRXU
EDDQFHKHV 6LGRHWHHVHIRUCRM/BHDUQMIDNL HGUDMY Z HKDYHQR | LCDGRDOWBAP HQAIM DARADAMG Z W FKOQJ HYLQLOMMINIDAY + RZ HYHU\WHI DUYCOHR WHH
CQRAVI OFWDM/Z KHOLQMMVNDM/AOYJH 6HH1 RM DOGLRM  \R\WHI LCDGRDONBAP HOVIQ, WP R \MY/5 HSRIWRUP RIHIQRIP DIRQ
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,P SCAAR ) RHIQ&XUHR 5 DM&KDQIH/

7 KHIXQRARDORXUWHAHY/R RULQMIDARDORSHDI \KEMADUH/DHIHHDD \WHEFDIRUWHIAHY © HWDQMAMWHDXHNV DG ICELMMVR RXUIRUHIQVKEMADUH/DARH
H AOQHUDAVLOH | HFRQWHEDDFHKHAEDM : HWBQUMMWHUUAYHMH FRAVOGGH SHOH/DAKHDYHDIHWDM/R H AKOQUHLQH I HAVGUQ) WHSHIRG : HLGFOGH
WDQUARQJ QY DG KV IQWHWRFNRTHMAHNXWY VHRRQR RUEDDGFH\KHHN © HIGFOGHQHAI DIV DG GRKHV XA 1URP | RUHIQH KD HWEBQURMRY LOLOMBMN
DOGRKHLGFRP HLORXUMBIMP HOVR RSHIDIRQY

BLGFHZ HWIQU@MI RHIQPXUMEAHY SUP DUO &DDEDCRILY MK SRXQB/ $ XWDIDQGRMY , QADQWSHY DUGELQICERHARMY LQRS 6 GRILY/| RUILGDGADD
BRI SXERA/ PAUHR | ORXDIRQYFIQKDYHOQLP STANRQRXUINLCDCADOUAKIV 7 KHKIWRUFDOLP STAAR FXUHR | ORMDNRO/KDYJHHIED EHHOLP P DAMIDD: HEHIHYH
WDNRXUH SRXUHVR FXUMHER. H FKOQIHI OFXDIRQ UM LY GRALI QU LEDQABUP DU EHFDXHRXUI GEDOKEMA DUHVLQYRFHFXWRP HYDQG\DM\ \KHUI LDGRDOREQIDIRYY

DB RV FOMYHD LOWHUGFDORXUWHZAHY $ GRRXIK WHLP SCFWR FXUMGR. | ORMDIRQY/RQRXUI LDGADOAKXIVKDYJHHDI EHHOLP P DMIDOQWHSDXMIGGE Z HEHIHYHWON
| RAHU-DRQY FAANG CERYHPXUMER. | ORYDARQYZ LEIGRAEHLI QU LFDQAQWHI XWMUH \MHHFDQEHQR I XOLIQAMHWDAKHLP STRAR FXUHR | ORMDNRY/Z LACRAEHP DMIDAQ
WHIXMH $ VR -XO Z HAGRMHIDIHLQI RIHIQPXUNER KHEILQ) DAY
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,7(0
),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<"' $7$

1 (; 72 &2162/1, $7(" ),1$1&,$/ 67$7(0 (176
7 KHIRWBZ 1 | LCOQRDOWBAP HOVDUHI LBGDVSOWR \MLY/5 HERW

30DH
SHRWR ,QE-8HG-% HIMMHG3XETFS$ FFRXQIY) ) LLP

&RORIEDMS6\AM HOVR 2 SHDIRQVIRIHFK R WHWUHH\ DY IQOWHSHIRGHYAHG-XO

&RARIEDMS6\AM HOVR &RP SIHKHMYH, GFRP HIRUHIFK R WHWUHH\ HRW/IQOWHSHIRGHGHG-XO

&RARIDMYDDFHEKHIWD/R -XO DG

& RORICDMG 6P HOVR \RFNKREHIT( TXAW I RUHFK R WWHWUHH\ FDW/IQOWHSHIRGHIGG-XO®

SRORICDMGE\BIAR HOVR &DK ) G VIRUHFK R WHWUHH\ HOWIQWHSHIRGHGHE-X® —
1 RWVR & RORTIEDNG) LODCADCB\UM? HOW

1 (; 72),1$1&,$/ 67$7(0 (17 6&+(' 8/ (6
7KHIRTRZ LQ | LOGACOWBAP HONAKHEXBILYI LG DVSOWR \WLY'5 HERUWDOGE WKRXTS EHUHIG LQ FROMGAIRQ Z LW WHE RORICDMS) LCDQRDOB\BAP HN

6FKHEX®! 3DJH

- 9 DODNRODGA XDW 1QJ $ FFRXQV

$ QRKHMKHX®Y QRADWMG CERYHKDYH EHHQ RP WG EHFDXVH\WH - DUH LCDSSTAOER RUDHQRABIIUUHG
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50
7KHYROGR ' IWRARYDGEWANGRTHYR |, QMW

: HKDYHDXGWWGWHOFFRP S0 1Q) FRORIEDMS EDDIFHWKHVR |, QWG DVR -XO DG DOGWHUHIMG FRQRICDAGWEAP HOVR RSHIDIRY/

AR SAHKHMYHLGFRP H WRANKRTHWTHTXW DQGFDK | GZ VI RUHIFK R \RHWUHH\ HOWY/LQWKH SHIRG HIGHG - XO 2 XUDXGWDOR LQFOGHG \KHI LCDGA DOWBMAP HQW
AKHGIOMGIQ30WY, WP 7 KRV LCDGR DOWBMP HWV DG VAKHEXBI DUHWHUASRQUELOMW R \WWHE&RP SDQ VP DIDIHP HQAR XUUHSRQUELOMW IVVRH SUAWDQRSIQRORD
KHHI LCDGA DOWSMAP HOV DG \VAKHEXBIEDHE RQRXUDXGW

: HFROBAWGERXUDGEWILQDFFR EDFHZ W \WHWIOELG/R WHSXEDE &RP SIQ $ FFRXQIY) 2 YHMIKW/RDG 8 QIWGE\BIMY 7 KRHWBEDB/ BMXUHWDAZ HSDQDWG
SHIRP \WHDXAVWR REVBEQ U-DRCE® DAKUDFHDERAZ KHAMHMH I LDGADOXBAP HOVOUHIWHR P DAMUDOP LWKEAP HAS QDXAWFOGHH [P IQQ) RODWMEDLY HIGHIH
\XSSRMCY \KH P RXQNDQGAVFERKUI LOWKH | LODGRLDOKEINP HON $ QDXAWDBR LFOGH/ DAHMQ) WHDFFRXQIG) SUGH SOV XVHE DG QL LFDONAMP DAVP CEHE

P DIHP HQADYZ HODVHYDOOMY WHRYHIDX! [ DGADOKIAP HYSUAHQEBIRY : HEHIHYHWDARUDXGW SURYLGH D UDRICEBIEDUY| RURXURSIQR)

, QRXURSIQRY \WHI LCDGRDOWBAP HQNVUH HUHG\R CERYHSUAHVOL® LQDTP DAMIDOWASHW WHFRQRICDAG | LDGROCSRMROR |, QMW DVXO ssc ssc
\WHFRQRIEDMSUAXKOVR IWRSHDINRQY DG WD | GZ VI RUTFK R \WHWKUHH\ HDWLQWHSHIRGHIG-G- X0 IQFRQRP WZ WS 6 JHHDID CFA-BNG DFFRXQIY)

SUCHSBY $ OR LORXURSIQRY WHUHIAG | LDGRDOWIM HWAKHGX®! Z KHYFRQUGHIGLQUHDNRQVR \WHEDUF | LCDGRDOWBMP HOM\ENHQDY/DZ KRB SUAHVI DD LQDDm
P DAMUDOUAS-FWWHLQ RIP DARQVHWVRW \MHHO

- HDBRKDYHDXQWG LQOFFREDGFHZ W WHWBELG/R \WH3XECF &RP SO0 $ FFRXQIY) 2 YHIIKW/RDLG 8 QWGEVBMY , QMW IVLQMCDOFRQURCRYHUI LCDGRDD

BRI D/R -XO EDHGROFUMUDHABEDKHGLO, QMIDORRQART , QMILDAMS) LLPHZRINIWKHGE WH&RP P IWHR 6SRORIQ) 2 UDQ] DIRY/R \WH7 WD D
&RP P MRQ 1P HZ RN DG RAUSRIWEDMG6HBAP BHU H SUAKHG DXQNXDT LHG RIGROWHIRY

V(5167 <281*//3
600-RH &OURAD

6HOWP B-U
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50

7TKHYROGR ' WHARYDQGEWANKROHY/ R, QMW

: HKDYH DA, QMW VIQMIDOFRQARCRYHUI LQDGADOSERWY) DVR -XO EDHGROFUMUDHABEDKHELO, QMLDOXRNRD , QMIDME) LDP HZRINMKHGE. \WH
&RP P WHR 6SRORIQ) 2 LIDQ] DARY/R WH7 WO D &RP P IMWRD IPHZRIN \WH&2 62 FUMMID , QMW VP DIIHP HYWUASRQUEG! RUP DQEIQQ) HI HRRYH
LQMIDOFRQARCRYHUI LQDGADOWSRMY - DOG ! RUMWDXHMP HWR WWHH I HRMWHIHWVR QM CDOFRQARCRYHUI LQDGADOW-SRGY [GFOGHGLQWHDAFRP SDQ LQ) 0 DEIHP HQV/

5 FBRWRQ, QMDO& RMRCRYHU) LQDGADDS HSRMEY 2 XUMASRUELOW MR H SUANVDQRIQRORIWHARP S0 VIQMDCFRURCRYHU! LQDCADOUER MG EDHSRQRXUD@W

: HFRQGAWG RAUDXGWOQ CFFREDOAHZ WNKRHMWBEGVR WH3XETE &RP S0 $ FARXQIY 2 YHMIKWARDLG 8 QWGEWBMY 7 KRVHWIRELEY BTXUH\KDAZ HSDIQDG
SHIRP WHDXGVYWR RAIQ UHDVRCDE®! DWXUDCAH CERXWZ KHKHUH [ HARYHLQM QDCFRQARCRYHUI LADCADOUHERMYY Z DVP DQEICHSL1QDOP DMIDORSANV 2 XUDKAWFXGG
RAMQQ) DOXQEHMNEQ) R LQMICPOFRQNRCRYHUI LCDCHDOHERWY  DAAMQ) \WHUMN\WDADP DMIDY. HNHVH MV WA DG HYDODNY WHGMIQDQGRSHDIY
HIHARYHHWR LQMCBOFRQURCEDHE RQWHDWHWHGUMN DG SHIRP 1Q) MK REHUSURAHEUWHY DVZ HRRMGHIHG GHRRADY  LOWHAURXP IR @ HEHIHYHWDARXUDXAW
SURVIGH DUDRIEGIEDLY I RURURSIQRQ

$ FRP SO0 VIQMEDCFROARCRYHUI LGDGADOW-SRGY 1VDSURFHW G GHE\R SURYLGH U-DRICEGI DAXUDGFH U DEQ) WHUHITEOW R | LQDGADOWERIY) DG\KHSU-SDDIROR

I LCOGRLCOWEAP HQNI RUH WLCDOSXUSRHYLQ DFFREDGFHZ MW JHHIDD CRR-BIMGCFFRXQIG) SUGASBY $ FRP SO0 VIQMCDCFRQURCRYHU! LQDCADOUER MG LFOGH/ARRH
SRIAH/OQGSRAHBUAAKDN  SHYBIQWWHP DQMIFHR UHFRG/ARDMOQU-DRIEGIGABIO CFFXUDMD DOG! DL® UH GRAKHWIQLRNRD/DOGAVESRIMRY/R \WHDXHVR \WH
FRPSI0 SURYIGHUDRIEGI DAXIGHWDMBQLANRY DHUHFR.GHG D/GHHADY VR SHP IVBUHSDUDMROR | LCDRDOWBAP HOVIQDFFREDFHZ W IHHID DFR-BMG
CFFRXQIY SUCASBY DOGWDNHFHSWIOGGH SHGWUHVR \WHFRP SDQ DUHEHQ) P DGHRQD LQOFFREDGFHZ W DAKRU] DIRYVR P DEIHP HOWQGALHARYR WHFRP S0
DG SIRMGHUDRIEGIDAXDFHUH DAQ) SUHMRORMP HD GHARIROR XDWRU HEOFTXMURQ XVH RUGVERIMRQR WHFRP SO0 VDMHVKDAFRXG KDYHDP DMUDD
HI HAWRQ\KHI LCDGALCOWBAP HON

UHFDAHR WIQKHHAMP MINRQ QM DOFRURCRYHUI LCDGRDOSRMGY P D QRASUHYHARUGHMAP [MKBIAP HOV $ OR SIRWAIRQVR D) HYDODMRQR HIHAYHHIR

| XU SHIRGY DUH\EWRVIRWKH UMN WDNFRQARY P D BHFRRP HICDGHDDOMBHDXVHR - FKDQIHY IQFRQAWRY/ RAKDAHGHIUHR FRP STDJAHZ LW \WH SRTAHY RUSUIRAHGAUHW
PD GAMIRDM

,QRURSIQRY , QMW@ P DQEICHS LQDEP DAUDOHSHWV H I HARYHLQMECFRURCRYHU LQDGADOHERMGY) DVR -XO EDHGROWH&2 62 FUMMID
: HDBRKDYHDXQWG LQOFFREDGFHZ W WHWEELG/R \WH3XEQF &RP SIQ $ FARXQIG) 2 YHILIKW/ARDLG 8 QWGEEVBMY WHFRQRICDMGEDDGFH\KHVR |, QMW DVR

-XO DG DOGWHUHDIMG FRORICEDAG WM HOVR RSHIDIRYY FRP SUHKHOUYHLGARP H WRFNKRTHY HIXW DQGFDK 1 GZ VI RUHIFK R WHWUHH\ FOWLQWH
SHIRGHIEG-XD DOGRXUBRWEDMG6HEWP BHU H SUAWHGE CQXQDON LHGRIQROWHIRY

V(5167 <281*//3

60Q-RH &DURAD
6B BHJ
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7ZHYHO ROMV( QG- X@

,QP LR/ H R-BWBHINKDUHDP RXQV

1 HAHYHOH
SBRGEWV
6HYFHDGRKHJ

7REDCHABYHOH

&RWDGH SHOHY
&RIR BYHDH
&RWR SIRGANYHIH
&RWWR \HLYLFHDQGRMHUUYHOH
$ P RMYDMROR CFTXULHGWRKQRB\
6HIQ) DOGP DN
5 FVHDUAK DG GHYHBSP HW
* HH.DCDQG OGP LQVADAYH
$ P RMY DARQR RKHUCFTXUHGLQIQI LEGIDAHN

7RECFRIWDGH SHOH/

2 SHDMY LGFRP HIURP FROMM.Q) RSHIDIRYY
, QMW SHOH
, QMIWIGRM-ULGFRP H GV

,GFRP HIURP FROMACQY RSHDIRQ/EH RIHLCFRP H\E HY
,GRPHW SIRVIMRQ

1 HAGFRP HIURP FRQIMXQ) RSHIDARYY
1 HAGFRP H RW 1 URP. GVARQIMXHG RSHIDNRY/

1 HACFRP H

YDV QHALFRP HSHMKDUHI URP FRQIMXLGY RSHIDARYY
YDIE GHAGFRP H BW SHKDUHI URP. GVFRONXHG RSHIDIRYY

YDUE QGHALFRP HSHKDUH

6 KOUA/XVHG LOEDUE SHMKDUHFDBX TR/

" LOMMGQHALFRP HSHMKDUHI URP. FRQIMXQ) RSHIDARY
" IOWGQHAFRP H BW SHAKDHIURP QVARQMXHG RSHIDIRY

" LOWGCHARRP HSHKDUH

6 KD XVHGLQQOMIE SHAMKDUH FDBXDWRY

' MGHBYGFOHESHIARP P RQWKDH

6HHOFFRP S0 L) CRMWV
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7ZHYHO ROMV( QEHG- X®

,QP AR/

1 BACFRPH
2 WHUFRP SUKHQUYHIGFRP H BRW QHAR LGFRP K\ HY

8 QU HEEWH/RQDYDDEG! | RUNDBIGHEWHRXUMEY

8 QUDT] H3J D.QV/RQDYDXDE®G! | RUNDBIHDAUN VUMY 2

) RIJQPXUME WIQMIRQIDQ R

7RECRKHUFRP SUKHOUYHIGFRP H BRW QR

&RP SUKHUYHLGRRP H

6HHIFFRP S0 LQ) CRMV
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" RIDW/LQP LARY/ H F-BVECUYDOH WKDUIQWRADQB/
$66(76
SXUHNDAFN
&DK DQGFDK HIXLYDBOWV
, QIR HOV
$ FFRXQVUFHYIEG! AR DOBRZ OFHIRUGREWKCCAFRXQVR. DQG
, GFRP H\B] K/ UHFHYCE®H
" HHWGLGRP H\S] B/
3UEDGH SHOH/DOGRKM-UPUMMADAHN
EXUHINDIFVR QVARQMXHG RSHDIRY/
SXUHINDIFIVEH RUHI XQB/KHTS | RUPAEP HY
) XQB/KHIB | RUPARP HY
7RECFXUHMDAN
/ RY WP LM HOV
3URSHW DQGHIXLSP HWGHV
* RRZ 1O
$ FIXUHGLQNQI LEGIDAHNV GV
2 \MHUDAHV
/ RY WP DAHVR GVARQMMHERSHDIRY/
7RECDIANV
/,$%/,7,(631" 672& +2/' (56Y(48,7<
SXUHINTE DMWY
$ FFRXQNVSD, CE®
$ FRUGHG FRP SHOWDINRQ DOG UHDAMG ACEL MY
,GFRP H\B} H/SD\ CE®
" HHWGUWYHOH
2 \WHUPXUHQNICE DY
SXUWHNIEONY/R GVARQMMHGRSHDIRY/
SXUHNIDEL O/ EH RIHPOEP HUI XQG G-BRIW
EXVIRP HUI XQEG-BRIW
7RECAUHMIE O/
/ RY WP GEW
2 \WHUBRY WP REQIDIRYY
/ RY WP REDDIRY/R AVFROMXHERSHIDIRYY
7RBCICE QMY
&RP P W HQVDIGFRAMIHHAR
BVRFNKRTHMTHNW
3UH HIHGVIFFN SOUYDOH
$ KR HG \KDWARBD KOG DRGEHIN/S

KO/ GALI QDMG 6 HUHY/% - XQRUSDUWASDIY
WKX-GDQGRAMBEQ) 1 RH

&RP P RQMRAN SOUYDDH

$XKRI] HS KDWY/

2 XNBEQ) \KOUW/DVXO 0% \KDUW/DVXO
$ GARDOSG LQFDSMID

7UDXY BN DRI
$ FEXP XOMERMHUFRP SUKHUYHIGRRP H
5 HEGHGHIQQV

7 RIEDIRANKREHTHIW

7 RIEDICEL MY DG WRANKRTH WM HNAW

6HHCFFRP S0 LQ) CRMV

-XO
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" RIWIQP L@RQY KD/ LQWRADI/
YDDFHDV XO

&RP SUKHMYHIGRP H

,WXOFHR WKLY WRAN XQGHUHP SER HHKRFN ST/
G\RFN UEXUADVH/ XQE-HMBEN U-SXUFKDHSURI P
700 EHHIWUR \KDH EDHGFRP SHODIRQ S
6KOUH EDHGFRP SHADMRQH SHOH

YODQFHDV XO

&RP SIHKHMYHIGFRP H

WXOFHR WKLY WRANXQGHUHP SER HHWKRAN ST/
BRFN U EXUADH/ XQEHMRFN U-SXUFKDHSURI P
&DK GYIGHIB/GFOUG SHAKDH

700 EHHIWURP \KDH EDHEFRP SHODIRQSDY
6KOUH EDHGFRP SHODMRQH SHOH

YDDQFHDV XO

&RP SHKHMYHIGFRP H

WXOFHR WKLY WRAN XQGHUHP SER HHWKRAN ST/
6\RAN U EXUADVH/ XQEH RN U-SXUFKDHSURI WP
&DK GYGHD/GFIVG SHAKDH

700 EHHIWUR \KDH EDHEFRP SHODIRQSDIY
6KOUH EDHGFRP SHODMRQH SHOH

YODQFHDV XO

,178,7 ,1&

&2162/," $7(' 67$7(0 (1762) 672&. +2/' (56%(48,7<

&R P RQ6VN $ P XDM5
$ GAUWRTO 2 \WHJ
6KDLH/ $PRXQN  30G,Q&DEMID 7UHDXU 6VN  &RP SUHKHMYH, QFRP H

5HEQG
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7ZHYHO ROMV( QGHG- XO

,QP LR/

&DK IGZ VIURP RSH.DAQ) CRRYMEY

1 PCFRPH

$ GUWRF HOM\R BFRAGIGHACFRRP HR GHAFDK SIRIGGE. RSHIDIY DRI
" HBUHADIRY
$ P RWYDNROQR CFTXUHG QB LEGIDAHN
* RREZ LODOGLQNGI LEB DAHAP SOLP HQNKDUH 2
6KOUH EDHGFRP SHODIRQH SHOH
3UH\H JOQRQVOBIR QVFRQMMHGRSHDIRY/ 2
" HHWGLGRP H\ Y
70 BHCHIWURP \KDH EDHGFRP SHODMRO ST/
([ FRAAD EHHIWURP \KDUH EDHG FRP SHODIR ST/
2\KHJ

7RIBCDGWE HOV

&KDQH/LQRSHIDIY DAHNVDQGACELOMY
$ FFRXQNUFHYCE®!
3UENGH SHOMY LGFRP H\S HYUHFH.YDE®! DG RMHUDAHN
$ FFRXQN/SD, CE®
$ FRXGHG FRP SHOWDINRQ DQG HDMG ACELMMY
" HHWGUWYHOH
,GFRP H\Bf H/SD) CE® 2
2 \KHUICEL MM

7RECAKDYIH/LQRSHDY DAHN DG ACE QMY

1 HAMDWK SIRMG-GE\ RSHDAQJ DRRVWH/

&DK IGZVILRP [QYHIAQ) DRAYIHY
3XUKDH/R DYDIDE®! | RUNIDIGHENHRUMEY
60BVR DYDAOE®! | RUDBIGHENHRUMEY
0 DMUM¥/R DYDIDE®! | RUNDBIGHENHRUMEY
1 HWAKOQIHIOP RH . P DINHAXQBY DG RKHUFDK HIXLYDBQVKHIBVR VDR FXWRP HJIXQG REQIDIRYY
1 FAAKOQIHLO PP HUIXQGG-BRIW
3XUKDH/R SURSHWY DQGHIXLSP HQW
&CE\DT DARQR LQMCDONVH\R & DU
$ FIXOMURQVR BXMQHMY GHAR FDK CFTXLUHG
$ FIXOMURQ/R LQUQILEBIDAHN
SURFHHOY/IRP QYHAMMHR EXMGHARY 2
2\KHJ

1HADK XVHGLO SIRNGHGE\ LQYHIAQ) CRAYMEY
&DWK IGZ VILRP 1LCDQA.Q) DRRYMEY
5HB0 P HR G-EW 2
1 HABURAHHB/I RP. DMKOFHR WD RN XQEHUHP SBR HHWREN ST/
SXURKDH/R WDKK \WREN
&DK AYIGHIE/SOG\R WRENKREHY



/DEOHV RI &RQWHQWYV

7ZHYHO ROMV( QEHG- XO

, QP LR/
([AAMNE BHHIWURP \KDUH EDHGHRP SHRDIRQ SR/
2\KHU
1 HAFDK XVHGLQ 1 LCDQAQ) CRAYMEY
(I1HAWR H FKOQHUDAYRQFDK DQGFDK HIXLYDBOW
1 HNQRUDH GHRUHDH LQFDWK DQG FDK HTXLYDBRN
&DK DG DK HTXYDBRVDAEHIIQRQ) R SHIRG
&DWK DQGFDK HTXLYDBQNVDWHXGR SHIRG

6XSSEP HQEOAWFRXIHR DK I&Z 1IQRP DARQ

RNHIUH DAGWHFDK | BZ VR \WRHEXMGHAMYROWHHWEA HWR FDKIGZV : HKDHSUHQAGWHH I HAAR WHSUHWY JOQRQGAVSRIR RXU, QMW HEVIWY
QAVFRQM-GRSHDIRY/RQWHINADD  \WBAP HOMR FDKIGZV 6HH1RM  3' IVARQIOHG2 SHDIRYY |RUP RUHLQ RUP DARQ

6HHIFFRP S0 LQ) (RM/
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" HAUSMROR Y%XMQHWDQGEXP P OU R 6LIQU DO/ FARXQAQ) 3RTAH/
" RAUSWROR %BMCHN

, QMW SIRVIGYEXMGHNDQG! LQDGADCP DI HP HYNMROWRY | RUVP DOBXMGHIAY FRQKP HY DG OFFRXQIG) SUR HMRDY © W I GIVKLS SURGKFW DG \HYLFHAKD
LGFOGH4A XENARRNY 7XUER7ZT] DG4 XIENHD Z HKHS X HYARYHLP SRUBQABMGHN DG LDGADCP DI HP HYBUREGP V \KFK DVIXQQRQ) D\P DUBXMGHY SD Q) BQY
L0 LGFRP H\S HV RUP DILQ) SHYRQDO LQDGFHY 3URBHUAVDQG/ CRHAMDUH, QMW SWSDIDIROR! I HIQIVI RUSIR HMRICFFRQEQN , GRERDMGL)  OG
KHOGDOUWMIHGLO0 RXQEIQO IH. &DI RID Z HVHIRXUSURGEW DG VHYLFH/SUP DUO LOWHS QUAMG6\BIM/

YDIVR 3UAHQBIRY

7 KRHFRQRIEDMG | LQOGADOXIMAP HOVLGFOGHWKHI LGDADOWIAP HOVR |, QMWIQGIWZ KR RZ GHS\KEMGADUHY : HKDYHHIP LD DM QLLFDQAQMIRP SO EDDGRHY/
DOGWIQRMRQVIQFRQRIEDIRY : HKDYHUHRIWL LHG FHVEIQLP RXQIVSUHYIRA® UHERWGLORXUI LDRCOABM HOMRFRIRP \R\WHPXUHYBHOBIRY LFOGAQ)
P RQNUADMG\R GVFRQMHE RSHIDARQY/ DG WERMIEGIVFIP HOV 6HH1 RM 2 WARQMXHG2 SHDIRY DQG1RM 3 6HIPHQWQRIPDIRY IRUP RHIQRP DIRY

QIMNDD  ZHIFTXWG' HPDQERFH ,(F DUGZ HKDYHLGFOGHGWHUAKXOVR  RSHIDNRQY/I RAKLYFRP SO LQRXUFRQRICDME WAXOVR RSHDMRY/I P \WHADMR
DFDAVMRD 6HHL RM 2 960MCHVERP ECDIRYY |RUP RHIQRP DR

$SVAPWGIQLRM IQBHBMPEHU  ZHVRGRXU, QMW HEM/BMGHN ,Q-XO Z HIGHGDGH LQWYHDIUHH-P HQAR\HTRXU, QMVY [(DERDCBHYIRHY ) 6
EXMQHNDQGP DI HP HATSSURYHS D SOQWR VHTRXU, QMWW HIG BXMQHW ,Q$ XIXWY  Z HFRP SBIMG\WH\DBIR ERKR \WRHEMGHAMY :  HKDYHUFDMI LHGRXU
DA HOVR RSHIDIRQY| RUDOSHIRGY SUAHOMEWR UH GRARHHWKUH MM/ DY AVFRQMMHGRSHIDARY, © - HKDYHDBR UHRIWA LHG RUEDDIGFHKHVI RUDTSHIRG/
SUAHQMG\R UH BRW) 6 DVAVFRM-GRSHDIRYY 7 KHGHDAVR |, QMW HEVAM/DQG, QMW HIGK Z HHQRALI QU LFDQMR Z HKDYH QRABRIXL LHG RAUEDDIFHKHIVR
SUAHQARHP DVAVFRQIKHG RSHIDIRYY %-FDAHWHFDK | GZ VR RXU, QMW HEVWY ,) 6 DQG, QMWW HIGK GVARQIMXHGRSHDNRQYZ HIHCRAP DMIDO RUDD. SHIRG
SUAHQMG Z HKDYHQRWHI UHI DMGWHFDK | BZ VR \RRHEXMQHMVRQRXUMEAP HOVR FDK | BZ V 8 QBWQRAGRKHE VH VARV LQWHHRAY SHIBOQ\WR RXU
FRONMXQ) RSHDIRY

GHDRDIN

2 XUA XENVRRWY &RQIP HUTD DOG$ FARXQI) 3UR HUMRIVYR | HIQIVOHKLIK® VDRIDS HYHXHI URP. RXUA XEENVRRWAR B DUH SURSEN WIS/ EHKLI KW RXU
\HROGDQG\MLG | VADODOWMY 60BVR LGFRP H\ - SUHSDUDARQ SURGEN DG VALY DHKHDA®. FRIAHOADMLQWHSHIRGIURP 1 RYHP EHAKURIKS SUO7 KRHVEDRID
SONLO/P HIQWDARXUVRBOGHABYHMHLY XAKOE KLIKHWGUQ) RANHRG DOMWMHGAQ) -D00Y  DGWIG DOMUHEQ $SUO  © HWSIFDID WSRWRKAVIQRXUI LIV
TOWHEQ 2 AR DGIRWN DOWUHEQ -X0 ' XUQ) WHHTXOWMY BYHXHIURP RAM BXMGHAHVLVP IQP DY KIGIFRMRSHIDY H SHOH/AKFK DVUAHDIK
DG GHYHESP HWRQMXHDAHDAHD FROMMAMNDYHY

8 VHR (WP D

: HP DNHHAP DIMY/DQG DAXP SINRQ/ARDATH HAARH P RXQNU-SRIME LO\KH LCDCADOWEIRP HOWVDQG\WHAVFBRAUA/P DEHIQWWHIFFRP SO0 Q) QRAY ) RUH TP SO Z HXH
HXP DAVIQGHMP LQQ) WHISSURSUDMOYHYR UAHYH/I RUSIRGANIHM 0/ OG WHEDAMY WHFRIBRIEOI R CAFRXQNVUHFH.YCEG! \WHOSSURSUDMGYHYR YDURXY CFRUOY
WHIP RQNR RXUZ REOZ [GHVY] SIRYIMRQDQG\WHUDT] CEAW R GHHUMGY DAHV © HOORXVHHXP DAVIQGHMP 1QQ) WHUP DQQ) HRGRP LF @YHVDQGFOW LY YDOH/R
DFTXUHGLQEQILEGIDAHN SURSHWY DOGHMXLSP HQMVOQGRKHUGQY @YHEDWHV |, QDEAMRY Z HXVHDXKP SINRQ/MR HAP DMWHI QUYDDHR USRI XQW \KDLUH EDFHG

FRP SHDINRQ DG LAITX G P XQASTODAMRQUDMVHRXUMEY * HSIMRXULQMINRQVR HABEQK CFRXUDM HANP Db/ DQG XVHUHDRIEGI DAKP SWRQY CRAMCOUAXOVP D Gl HUIURP
RXUHAIP DAV

5 HYHHS5 HFRIQURQ

© HGHUYHUHYHOHI URP \WH\DBIRK SCANDIHG R\ DHSURGAW \R\E DH\KEVAUSWRYY KRUMGVHYLFHY WRKQFDDXSSRYSDDY | LCDGRODOXSSIHY LP SOP HABMRQVHYLFH/
WEQRNRQ! H/ P HIFKTQAHYLEHVKDLZ D DQGP XAMSBIHBP HQATDQIHP HOMKDAP D LGFOGHDFRP BLCDIRQR WHHIAP V - HUHFRIQE) HUAYHXHZ KHQ DX RYUUHYHOH
UHFRIQURQFUMMID
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KDYHEHHQP HVSHYXDUYHHGHIFHR BQDUBQIHP HOAM WV Z HKDYH GHIYHIHG WH SURGANRUSHIRIP HGWHVHYLEH WHI FHLVI L HSRUGHMP L(DE®! DG FRBRMEON LV
SFREER ' HMP LQQ) Z KHKHIDQGZ KHQWHHRIMUD KDYHEHHO\DIN LHGLOYRYHVH HRMQ) MGIP HOADQGXMQI BXNP Dy DG DWAP SWRQV\KDNADQ KDYH DM QU LFDQAP STRA
RQWHWP LQJ DOGP RQAR BHYHXHWDAZ HBHRIQ] H

,Q\RP H\IWWDIRYY Z HUHFHYHOGYDGRHSD P HQVIURP RUPMEP HY : HGH HJUYHOXH DARALDMS Z W \MAVHDEYDCFHSD, P HOV DG \WHUHDMYHI DUYDOHR XQGHIYHIG
HBP HOVXQGHUP XQISBIHBP HYAUDQIHP HQVXQILY. H\KLS \WHSURGENVRUSHIRP \KHVHYLEH/

: HOFFRXQVRUFDK FRQUGHDIRY \XFK DADBVLCRHRYHY \KDAZ HILYHVR RAUPXWRP HY RUBAHIBLY D/DUHBANROR  UYHHUDKMHNDQDYDQRSHIDMY H SHOHXQBWZ H
UHFHYHDEHH MWD/Z HFDQLGHDM\ DQG | RUZ KUFK Z HFDRUHDWRITE® HANP DM\KHI CLUYDOH

SURGES HYHXH

;. HUFRIQ] HUYHDMI URP \WH\DBIR RXUSCFDIHG\R \B DHSURGEW 1 LGDGADOKSSIH/AKAK DY/ SUQMS FKHANWRAN DOGP HIADQWHYLEHYKOUEZ DHVKAK DYUHEICSROAR
\DBIHTXLSP HWIQG FUHAWADLG UHDGHY | RUP RELGISKRQHY Z KHD GO CONBIDOIHY 7 KWLV IHHIED Z KHYRXUPXMRP HYGRZ QBOGSURGFWI URP \WH:  HE Z KHRZ HVKLS WH
SURGFANRU LOWHFDHR FHABQDIUH-P HW Z KHY SRGAEW DUHGHIYHIGR WABIBLY . HVHIDRP HR RXUA XEN/RRNY 7XUER7L] DG4 XIENHDGHAAS \R \E DHSIRGEWRD
FROLIGP QAR FHUBQUABIBLY : HUHFRIQ] HUAYHOHI RAKHHFRQLI P HYMBQIRRQYRID Z KHIWHHIG XVHMIBIKDYRFFXUBG ) RAVR I DHSIRGAMKDAH\RGROD
\WEVFUSIRQ EDUY DOGLGFOXGHSHIRAF XSEDWY Z HUFRIQ) HUYHHUDEED RYHAHWLIP R WHFRQMPA  HUFRGSIRSENHYHMHGHAR RANDBWY REQI DARYY

: HUBFHSIRGAWHYHHI URP GMMEXRY DQG UHEIBLY RUHIP DIMG WO WDATUHEDHG ROKMRLIFDOM O/ H SHIHIFHDQG RAHUI CRRY VKFK DAKRH YROP HDQG SUFH
PL R SRGENLOWHUABCRKOGEHD UMD UDMY RUSURJUHBDAY/R WHSIRGAMIHIG/ LQUABBULOYMORY DG HRERP LFWHIB/AKDAP LIKWP SCRARRP HUGHP DQG1 RURXU
SIRGFAW LFOQQ) \WHFRP SHMYHHYLRGP HOGGWHWP L) R G UHBDHVR RUSURGAW ;- HIOOR UHSAHSURGANBYHIMH ROKHHAP DAGUHE-P SIRQR UEDMVRD
FHABQPXUHBUIRGENDBY 2 XURKNP DG URHLYH/| RUGMUEXRUDQG UABLBUNIBW LGFHMYH U-EDA DUHEDHG RO GMEXRIAT DQG UG CRXDOSHIRUP DFHDI LOMRH
WP VOGFROAUWRV/R UHEDMSUIRIUP V 2 XUBHYHVI RUHIG XVHUUHEDAY DUHHANP DMG EDHG ROWHWWP VDOG FROAMRY/R WH\SHALLE SURP RIRDOHEDMSURIUP  CRMID

DBV GAUQ) WHSURP RINRQDQG KIMRUIFDOHE-P SIROWHIG/E! SIRSANIGE. WSHR SURP RIRIDOSIRILLP
BHMFHOOG2 WHS

2 XUVHLYLEHUAYHOHFRQIMVSUP DUO R KRIMGVHYLERAKAK D/4 XIENVRRNY2 QICHDQG 7 XUER7L 2 QICH SD URDHYLFHY HBRARQE P HIFKDQABD P HYBURFHMQ) VHYIRHY
DOGHBRNRQF\S (L0 VHYLFHY 2 XUVHYLEHUAYHOXH DOR LQFOGHY4 XENYRRAWVAWMFKQFDOKSSRYEDOVIQRXU) LA DERIHP HOMROMRQAHIP HONY

: HUFRIQ] HUYHOAHI URP KRG VHYLFHY DAKRHVHILEHYDHSHURP HG SIRYIGHGZ HKDYHQR RKHUUP DQQ) REQIDNRQARWHHPARP HY : HIHHIDD BNXUHPMEP HY
RUP VED URDE | XQBARXVIQDGYDFHR \WHSD, URTIEDM YLIDHBRURQF | XQBAMDIQM HJ: - HLGFOGHIQWRBOGHABYHOXHWHLQMANAWDAZ HHLO ROWHHI XQB/EHE HHOWH
WP HWDIZ HFRTBPAKEP 1URP FXVRP HY DG WHWP HWDAZ HUHP WP\ RANGH ST 6HYLFHUYHOMHI RUHBRARQF SD P HSURFHAQ) VHLYLFRARDIZ HSURYIGH\R

P HKDQVLYUFREGGHAR LQMAKDQIHIHVAKOUHGE. FUHAWDLG DARADNR)Y

: HRITHMAYHIDOA XIANVARRNV \WWRKQFDOXSSRYEDY DG WHRIQ] HVXSSRWHYHHRYHMHOHR \RHSDIQ/

2 \WHIUHYHOHFRQUWVSUP DUO R UAYHHI URP UHYHXH \WKDUQ) DQGUR DOV DUBQIHP HOVZ W WKILG SOV SDNGHY © HWSIFDD WHARIQ] HWKLY WYHXH DY HOUUHS EDHGXSRQ
UWBRWY SIRNG-GWXVE RAUSDMHY

0 XEBBI( BP HY$ WIIH HON
: HHOAULQR P XEMBGIHDP HAHYHHDUDQI HP HONVIQZ KIFK DRXWRP HUP D SXUKDHDFRP ELCDNRQR \R\E DU XSIUIGH KRINGVHYIFHY \WKQFDOKSSRWDOGKDWEZ DA

0 XGIB®I( BP HY/ WDQIHP HOW7 KD RQBIQBR\I UHDOG 6R\EIDUH 5 HIWG ( BP HON

) RUP XQMSEBIHBP HADWDQI HP HOMWDWARQEIQ RQD \R\X DUH DGR\ DUH UHDWG HBP HQV \XFK Dv4 XIEN/RRNV GAINRS VR \& DUH DG SDGWRKQFDOXSSRYBDLY ZH
DIBFDM DG GH HJUHAYHXH | ROWHXQGHDYHIHG HBP HQWVEDHS RQWHUYHERUVGHAL LIF REMARYHHVGHIFHR IDUYDDH 962 (1 962 ( LVWHSUWFHRDUIHEZ KHQWDNHBP HQAW
\RGMWHEODMY |, QVIWDINRQVZ KHIH9 62 ( H IMWVIRUDTGHBP HQV GHDYHHG DG XQEHDYHMG  Z HDTRFDM\KH RBOUHYHXH R EH HOUHG XQGHMWH
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DUDQIHP HQAZP R WH YOURXVHBP HQWV EDVHG RQWHUUHDMWYHI DUYDOH ) RUDUDQIHP HQVZ KHHO9 62 ( H IMVRQD | RAMHXQEHDYHHGHBP HQV Z HGH HWHI X@ QUYDOH

R \WHXQEHIYHHG HBP HV DG UHFRI Q] HWHGL | HHIFHERE HHOWHVRBCDLIDC) HP HOWHHDOG\KHCP RXQAGH HUHG | RAHXQGHIYHIHG WP VD/UYHOMH |1 962 ( GRVGRW
H LWWVRUDQXQEHDYHHGVHYLFHHBP HVZ HURFRIQ] HWKHUAYHMHI URP WHHQMIH DD HP HOADAKHVHYLERY DIHGHIYHIG |1 962 (| GRAVQRW MWRUXQGHIYHIGHBP HOV
\KDADUH\GHAL LHG SURGENRU DM Z HGH HIUAYHOHXQMDKHHUMHUR WHGHIYHY R DTHBP HOVRUWHSRQADIZ KIFK Z HGHMIP LGHO 62 ( | RAMHHXQGHIYHIG

HBP HQV

: HUFRIQ] HUYHH UHDWG\R WHGHIYHAG SIRGEVRMNYMEVRD® | WHIERYHUAYHH BFRIQURQFIMAUDDHP HV - DO XQGHIYHHG SIRGEWRMAYIFH/DHGRW
FWHOMOR WHI XQRNRDIW R \WHGHIYHIGSIRGENVDGVHYIFY  SD P HQWVRAWHGHIVHHG SURSEWRUVAYLFHVLY GRAVRQMI HOKSROGHIYHY R WHUP DQQ) SIRGEV
RAHYIFH/ DG Z HKDYHDQHI RFAEGIFOIP \R BFHYHWHIP RXQUGHLQWHHYHIAWDIZ HGR QRAGHIYHAMHXQEHIYHHG SURSENVRMHYFHY

0 XANE®1(_EP HY/$ UDQIHP HOW7 KDAR RQBIO1 RO 6R\EDUH( GP HOWV

) RUP XQSBIHBP HADUDQI HP HOMWDNFRQEEQ QRO VR \& DUHHBP HON\KAK DV KRAMG\HYLFHY RUFBEWDLG UOCHY| RP REAGISKRY ZH  GHMP LGHZ KHKMHUDQGZ KHD
HOFK HBP HQWDVEHHQGHIYHIG  GHAMP LGHWHI DUYDOHR HIFK HBP HOAMQ) WHVHIG) SUFHKIHDWAA R YHIERUVGHAILF HIGHTH 962 (R IDUYDOHL DYDME®!
\KLLG SOV HYGHIFH 73( Ll 962 ( LVQRADYDLOE®! DQGHNP DMGVHIY SUFH ( 63 Ul GHWH9 62 ( QRU73( LVDDMER! DG DIRFDMWH\REOSUFHIP RQY WHYDURXY

HBP HONXMQ) WHUHDMYHVHIQ) SUFHP KRG 2 GRHZ HKDYH DIRFDMG WH\RIOSUFHIP R \WH YDURXVHBP HQN Z HUHFRIQ] HURYHMHZ KHOWH U HHUFRIQURY
FUMMID GAAUEHS CERYHDUHP HVRUHIFK HBP HQW

962 ( JHHDW H MVZ KHIZ HVHDKHGHIYHIEGM-SODAD DYGZ HOHQRP DI CEGIVR HABEDK 9 62 (| RUDDGHIYHIEGYLOWHHP XAISGIHDP HUUDQIHP HOV

KRZ HYHU LORHYBIQ TP WGLOABGRHVO 62 ( FOQERAEHHWEEDQAKHS 7KLYP D EHEHDAHZ HLQ UANXH® VHIHIFK HBP HON-SDDAD GR RABUFHSIRGENVRUMHYLFH/Z MMOQD
@URZ IDQYH RIKDYHD@P MGAOBVKIMRY : KHD9 62 ( FDQERABHHIEEDKHS Z HDWHP SVWR FWEEDW VHIRY SUFHI RUHIFK HBP HMWEDHGRO73( 73( WVGHMP IGHSEDHS
RQFRP SHIVRUSUFHYI RMP |MUGHIYHIEGYZ KHQVRGWEODMD : KHRZ HOUHXTEGIVR HWEEDAK VHIQ) SUFHXMQ) 9 62 ( RU73( Z HXVH( 63 LORXUDIBFDIROR
DUDCIHP HQNRQUGHDIRY ( 63 LVWHHWMP DAG SUFHDAZ KLFK Z HZ RXGB\VHID SIRGENRMAYLFHL W2 HIHVRGERODWERGE DIRHEDAY : HGHAMP LGH( 63 | RUDSURGANRU
VHYIFHE, FROIGHIQ) P XGB! CRRYLGFOGQ) EXVWRAIP WAGWR SUALQ) SURIFH/ P DNAVRQEWRY/ FRP SHMYHOGBAEH WSHR AP HJ JHRIUDSKIHY WIIHR
SURGANI HA FB! LQMIDOFRWV DUGJURWP CLILQREMANYHY 6LIQU LFDQMBUAQY SUIRNFH/ARDAZ HVINHLQR FROUGHDIRLGFOXGHKIRLIE FROUFNOID WIAG SUFHY YROP H
AVFRXQWVZ KHHDSSIFCE®! DQGRXUSUFHOW 7 KHGHMP LGDIROR! ( 63 VP DEHWURKIK FRQXGIMRQZ LW DJG | RUP DODSSURYICE, P DEIHP HOMBN.GQY) LQR FROIGHDIRQRXU
RYHDIIR \K P DN-/ARDAD\

6KISSQ) DG+ DB

: HUHFRUGWH P RXQNZ HFKDLIHRXUPXWRP HY/1 RAWHVKLSSIQ) DOGKDQBIR) R RXUNR \E DUHSURGAEN DY SURSAWBYHHDOG Z HUHR GARHUADME FRIWVD/FRWR SURSEN
UAYHOHLORXUMBIAP HOVR RSHDIRY/

SXWRP HUBHYEHDQG 7THKQEDIEXSSRUIV

. HIGFOGHWHFRAWR SURYIAQ) PXRP HVHYLFHXQEHUSDIG\MAKQEDOKSSRIWARQUEFWRQWHFRWIR  \HYLFH DQG RAHUUYHH QCHLQRXUMBIAP HQVR RSHIDMRYY/ : H
LCFOGHPXRP HVHYLFH DG | HWRKQFDOXSSRWRWIQVHIG DOGP DN H SHOHLIQRXUMBAP HOVR RSHIDARY/ & X\RP HIVHYLFH DG WHRKQFDDXSSR WARWVLGFOGH
FRUWDXRADMSZ LW SHIRP 1Q) REUSIRHMQ) DOZ HIQ) PR HILQNUHY/E, \MBEKRGHOQG\WURKIK Z HEVIWY H P D.CDQGRAHUHBRURQE P HIQ/ DOGSIRIAQ) | WHH
WRKQFDOXSSRYDRMECFHVR PXMEP HY , QFRQGHRANRDZ W \WH\DBIR- FHMEQSIRGAW Z HSURVIGHD@P LWMGIP RXQAR | UH\WMKQFDOKSSRIVDAMMBGRH\WR POMERP HY : HER
QRAEH HAHUFRIQURQR D) UHYHHDARADAGZ W \DBVR WHHSURGAEW MGFHWHFRIWR SIRMAQ) \KLY| UHHWAKQFDOKSSRYW QLI QU LFDOAT KHWWAKQEDDAKSSRIWWY
JHHDD SIRYIGHEZ MMQRGH\ HIUDWLAHDXRADMS UYHMHLY WHFRI Q) HG 0G| WHSURGAWHKOGRHP HOVDUHP LQP DODQGLQUANXHOA - HOFFUHWWHHMP DAGFRWAR
SIRVIAQ) KLV BH\KSSRIAXSRQ SURGAEVWKLSP HV

6REDH HHBRSP HY®RRIWWV

: HH SHHR I DUHGHYHESP HIWRWWDYZ HIGRXUMHP XQIMDAFKQRBILFDO HOMELQW KDY EHHYHWEEDWKHS DAZ KLFK WP HVWWRVH FRVA DUH FDSMUT] HG XQIDXHSURGEN
DYDUOEG| RUIJHHIOUHBDHR PP HY 7R GM RXUMR \B DUHKDY EHHQ DYDLDE®!| RUIHHIOUHBDH PRI LW WHHXBEDWKP HWR \MKGREILFDO HDELOW DG
CFRAQIO Z HKDHQRAFDSAN) HEOQ GHYHESP HIWRWV &RWVZ HLGRXUR HKDGFHRXUH MY SURGAENVRUDWUWHIHHDOHBDHR \WHVHLYLFHXUQ) WHSURGENLH
H SHOHGLOWHSHIRGWH  DUHLGRXUMHG DG LFOGHGLQUAHIUK DG GHYHESP HOW SHOHLORXUMBIM HOWVR RSHIDIRQY
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, QM.CDCB \HER\EZDH

: HFCBMB HFRWWUHIMG\R FRP SXMUVR \Z DIHREVBCGHS RUGHYHBSHS | RUQMIDOMH 6R \E DHRBVBCHS | RUQMCDOXVHKDYIHHDW EHHYHMSUMA GYHEXMGHN DG
I LQRGPHVR \& DUHWKDAZ HFXWRP [] HVR P HHAARKUVGHAL LE RSHIDIRDOGHHDY 6\l DUHGHYHBSHE | RUQMCDONVHKDYIHHDED BHHYXVHGEWR GHIVHUKRIAMGVHYLFH/AR RXU
FXVIRP HY & RANLGRXUHS LO\KHDSSTFDARQ GHYHESP HABKDHDUH DS H300G 0P RMY HE RYHAHUXH XODYHY Z KUFK DUHIHGHIDED \WUHWR | LYH\ HOY/

$OHMIQ

© HH SHQHDODGHWIQ) FRAVDYZ HIGRXUHP \RVHI DOGP DNAMY H SHOHIQRUMBM HOVR RSHIDIRYY : HUFR GH506/HNQ) H SHOHR CSSIR LP DMD
P LEIRQI RAH\E HYHP RQKVHIGG- X0 P LEIRQI RAH\E HYHP RQKVHIGHG- X0 06  PLAORQIRMHEHYHP RQM/HGG-XO

| FDW/

© HUMHZ DOGDAY RUFDSMICRURSH.DIY FOW LFDMRQ DARHULGRHBIRY ;- HXVHRXULGRUHP HBCERURZ Q) UDMLQWHDAHKP HONR GDH RO LFDARQDQG CH LGHWH
LQUWIOBDHWLP R LGFOGHWHFROIMKANRQ EXLES RAVBHIRG EXAR H FOGHBDHH WMRQSHIRGY 1 HFRGANRKURSHIDARY/SUP UM XQEHIRSHDMY GDHY ) RUBDHAKDN
FRQEQU-QMFDIMRYY Z HUHFRG\WHVRIEOUHASD CEGIGAUQ) WHODHWP  DVGH LQHGDERYH RODVALIKAICHEDULYRYHWHWMP R WHODH : HUFRG\KHA! HHFH
EHE HHOWH UHQ/ABO.G DG \KH VAL KADCH UHQAQ D GH HUUHG UHNTFFRX QA RMHUPXUBOAICEL O RURKHUERY) \MIP REQIDIRQY DVCSSURSUDM RQRXUEDDRH\KHHV

: HUHFRUG QB G DIRZ DRV DYGH HUHG UAMTEL QN LO RM-URXUHOMTEL O RURKHUGRQY) \MP REQIDINRQY Dv/CESURSUDM RQRXUEDDGFH\KHNV : HUFRGOERG
FDWK LGRHQIYHYD/RSHIDMY DRIV RQRXUMBIAP HOWVR FDK I GZV : HUHFR G RKMHUMQER G OIRZ DEFHYDYQRQ FDK LQYHAMY DOGI LDGAQ) CRIYANAY RQRXUMBIAP HOVR
FDKI®ZV : HRDMI\ WHIP RWY DIRQR MQER G0 DJR-VD/DUHBAIROR RIFXSOIR H SHOHIQRXUMBAP HOVR RSHIDIRY/

&DS\UT DARQR , QMK [ SHOH

: HFCBMB HIQMMWRQFCSMISURMPN LOFOEQ | CAONAYEXTS RVBURVPN DG LQMQDOXNVHFRP SXMUVR \E DUHSURVRN & CBABT) DARQFRP P HIFHYZ W \KHI LAY SHOEVMUA
| RUMH SURWRADQG FROMXHY XQIDAH SURWRNA \XEVBOADED FRP SBIMOGG UG8 | RUWLQMGHGXH : HOP RUY HFDSMIT HLQMIIWYR G-BUHADNRQH SHOHXQ) \WH
L KWDCHP HNRG RYHAWHVEP H@YHY D/AWHUHDMAG DAVHNV & DS HELOMZ D/QRALIQULFDQWRUDQ. SHIRG SUHIMG

) RULIQ&XUHA

7 KHIXQRARCRXUWHAHY/R. RULQMIDARDORSHDIY \KEVADUH/DHIHHDD WHEFDODUWHIAHY : HWIQUDAMWHDXAVDQGACELMMVR RXURUHIQVKEMADUH/ DARH
H FOQUHUDALOH | HFVRQWHEDDFHVKHANEDM : HWDQMMWHUUAYHH FRWVDGGH SHOH/DAKHDYHDIHWDMYR H AOQJHIQH I HAVGAUQ) WHSHIRG : HLGFOGH
MDQUINRQJ QY DG KAV IQWHWRANKRTHAHNXWY VHRRQR RUEDDGFH\KHHN ;- HIGFOGHCHAI DIV DG GRAKHVUKEMY 1URP | RUAIQH KO HWEQURMRY QLMW
DOGRKHLGRRP HLORXUMBRP HOVR RSHIDARQY 7 UDQMDNRQJ QY DG GRAHY DG WEQIRNRQ I DOV DG GRWHYZ HIHQRAVLI QU LFDQVRUDD. SHIRGSUAHRAG

GRPHTO W/

© HHIP DMRXULGFRP H\B} H/EDHG RQWH YOURXYMUMGRNRQY Z KHIHZ HFRIBANBMGHY 6LIQU LFDQANGI P HOAY UNXLHGLOGHMIP LQQ) RXUZ R LCHIGRRP H\Y
SIRYIMRY :  HHXWP DMRXUPXUHQAY] QCELAWY DG DAHNRP SRIDY QL HHFHAKDAMXOVURP QI HIQ) WHDR HOVR FHYEQWP VIR DOGOAFRXQIQ) SR 7 KHH
QLI HHFH AKX CH HIMG\E DAVHVDQGACEOMY Z KIFK Z HWKRZ. RQRXUEDDGAHKHA - HP XWAMHQ DA WHONHIKRRGWDARXUGH HIBG\Y DAAVZ LOEHUWOT HG 7R
WHH WQAZ HEHDHYH\WDASDT] DARQLY CRAINHD Z HHABEQWK DYDODMRQDIRZ OFH : - KHYZ HHABEDK D YDODIRQ DIRZ DFHRULGRSDH\KY DIRZ DRHLQ DR CFFARXQICY
SHIRG Z HWHFRGDARUASRAQ) LR H\E H SHOHLQRXUMBIAP HOAR RSHIDARQY/

© HUVLHEZ \KHQHHG RUD YDODNRQ DEBZ DGRHVR UH GRAXGRHMBQNA CERWZ KHMHUZ HZ LOEHCEGIVR X\ HVRP HR RXUGH HUHG\E DAHVEH RUAWH H SLUH 7 KHYDDDMRY
DIBZ DFH DO MV LY EDHG RQRXUHIP DAMVR ] CEGILGFRP HI RAWHMUMGRIRQYLQZ KIFK Z HRSH.IDMDQGWHSHIRG/RYHZ KUFK RXUGH HWMHGMY DXHVZ LOEH WD CEGH

© KIBIZ HKDYHFRQUGHHG | XWUH\EF CEBILGFRP HIQDXAKQ) \WHQHHE RUD YDXDNRQ DIBRZ DRH| RAMHSHURGY SUHQMS Z HFRXTS EHUATXLUHG\R UHFRLG D YDOOWRQ DURZ OFH
VRABNHLQR CFFRXQADGAMRDOGH HWMG\E DAHMKDAZ HP D EHXCEGIVR DT H $ QLGRUHDHLQWH YDODNRQ DEBRZ DGFHZ RX@ KDYHDQOGYHYHLP SPAVZ KIFK FRXGBEH

P DAMUDDRQRXULGFRP V] SURYIMRQ DG HALFRP HIQWHSHIRGLOZ KIFK Z HFRGWHLGRBDH
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: HUFRIQ] HDQGP HDAUHEHH W RUXGRHYBIQWE] SRUMRQ/XMCQ) D\ER W DESURTFK 7 KHI LUK VR HYDODMWHE  SRUMRQVENHDRUH SHRAKG\R EHVENHRLOD\
BUMQE GHMP LQQ) LI WHZ HIKWR DYDOEGHYL.GHFHLQAFDAKDAMA/P RIHINHD \WDQ QRAKDAKHE SRUMRQZ LOEHVKWEIGHE XSRQDAWGFOGQ) IAROMROR DQ
UMM DESHDY RUQMI DARQSURFHAHY ) RS SRMRQVWDTUHP RIHANHD \WDDQRAR EHQI \XWELCHS XSRQDXGVWKHVHARQG WG VAR P HDUHWH\E EHCH IWDAKH@UI R
PROQWDAWPRHWID  O\HY R EHQJ D) HEXSRQVHAMBP HOABLIQU LEDRANGI P HOMY UTXUHG\R HYDODMXGPHYOWT] SRUMRYY : - HHYDODMRXUXGFHWSIOW
SRIMRQ/RQDTXOWM® EDLY 2 XUHYDODMRQ/DHEDHEXSRQDQP EHUR | CRRLY [FOGQ) FKDQIHYIQI CRAVRUALLRXP WBGRHY FKOQIHVIQWS @Y FRUNSRQGHIFHZ W\
DARRIMEY GAUQ) WHFRXUHR DXAWDQGH | HARHVAMBP HOAR DXAVAKHY & KDQI HYLQWH UHFRIQURQRUP HDWUHP HNR XQPHMBIQWS] SRVMIRQYFRXTS UAXOVQP DMIDD
[GRBDHY/RUGHFUHDHVIQRXULGFRP H\E H SHOHLQWHSHIRGIQZ KIFK Z HP DNHWHFKDQIH Z KUK FRX@KDYHDP DAMUDOLP STAARQRXUH | HARYHWE UDMDQGRSHDIY KOV

$ GAFUSIROR RXUCFFRXQIY SRIFH/DARADAMGZ WY UHDMMG FRQIM HIALHY DG YOODMNRQ DERZ DFHYDIKP HGD/SOVR DEXMGHNFRP ECDINRQLY SIRVGHEXQEHU
3 OB0MQHWERP EDIRY EHBZ

&RP SXIMRQR 1 HYQGRRPH / RW 3HJBKDUH

: HFRP SXMEDMF GHACFRP HRUGRW SHMKDUHXMGQ) WHZ HIKWG DHIIHQ® EHUR FRP P RQWKDUARAMBEQ) GAUQ) WHSHIRG : HFRP SXMAOWG GHAFRP HSHKDUH
XMQ) \WHZ HIKAGDYHIIHQ® BHUR FRP P ROVKDUY/ DG AOMYHSRMMDORRP P ROWKDUARAMBOAQ) GAUQ) WHSHIRG ' LOMYHSRMINICFRP P ROWKDUA/FROIMAR WH
\KDUAV IMKCEBIXSROWHH HIVHR RN ROWNRQY DG XSROWHYHIY R BMMPRMG\RRNXQW 568 V XQEHAMHWHDKY WRAN P HARG

: HLQFOGHWRAN ROWRQY/Z WK FRP BL.GHGH HIAVHSUAHY XQUHFRIQ] H3FRP SHODMRQH SHOHDQG\E  EHH IWAKDATUHGWAKDQWH DYHIDI HP DUNAABUFHI RURXUFRP P ROWREN
DOG5 68 VZ LK FRP E.GHE XQUHRIQ] HEFRP SHODNRQH SHOHDGGMY  BHH MAKDADUH G AKDQ\KH DYHDI HP DUNANBUFHI RURXUFRP P RQVIBFN LOWHFDBX@MWROR GOMMG
CHACFRP HSHMKDOWH © HH FOGHWRAN ROMRQY/Z WK FRP BLQHGH HIAVHSURHY XQUHFRIQ] H3FRP SHODIRQH SHOHOGG\E  EHH IW\KDATUH I WDAUNKCQWWH DHIDHP DNV
SUFHI RURXUFRP P RQWRFN DQG5 68 VZ WK FRP BLGHE XQUARRI Q] HEFRP SHODINRQH SHOHDGGMY  BHH KDDL U DMAXDOWH DYH . HP DUNAABUFHI RURXUFRP P RQ
REN 1URP \WHFDBX@IRQR QOMG HAFRP HSHMKDUHEHFDOHWHUH | HRAY CONAOMYH 8 QRHMHWHDAXY WHRN P HKRG \WHLP RXQAKDAP XWAEHSOGWR H HIAVHWRAN
RONRQ/ \WHIP RXQNR FRP SHODINRQH SHOVH I RUNXUHVALYLFH\WDAZ HKDYHQRA HABFRIQ] HG| RUMBRN RONRQY/ OG5 68 V DG\WHIP RQMR I BHH IWWDIZ LOEH

UHFR GG LQ DEAWRICENG LQFCBAIY. KHYWHLY. DB/ EHFRP HGHEXRMEBIDHDAXP H3\R EHXV-GR U-BXUFKDHKDOUA/

%HILQAQ) L1Q-XD DOR WH5 68 VZ HIUDQMDYHGEYIGHIG WKW BLGRHWHQ YIGHIG U KW DH\KEMPNR \WH\CP H YR BT HOVDARHXQEH®LQ) HIXW ¥ DG/

WH DUHFRQUGHIGDFRQIMI HOMIDQM HUR YDOH &RQHTXHD® \WHS 68 VIUHGRAFRQIGH G SOWASDY) \HRXUMKY DG Z HER QRSHNP \FSODMD LOHDQQIVSHU
\KOUH
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7 KHIRTBRZ LQ) \NEG SURVHRWVWH FRP SRUMIRQR VKDUHY X\VHG LQWH FRP SMBMRQR EDVF DG A OWME CHACHRP HSHMKDUH I ROWH SHIRGV IQAFDMG

7ZHOYH ORQWKYV (QGHG -XO0\

,Q PLOOLRQV H[PHPRW GMY VKDU

1XPHUDWRU

1HW LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV

1HW LQFRPH ORVV IURP GLVFRQWLQXHG RSHUDWLRQV

1HW LQFRPH

'"HQRPLQDWRU

6KDUHV XVHG LQ EDVLF SHU VKDUH DPRXQWYV

:HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ

6KDUHV XVHG LQ GLOXWHG SHU VKDUH DPRXQWYV

:HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ

"LOXWLYH FRPPRQ HTXLYDOHQW VKDUHV IURP VWRFN RSWLRQV DQG UHVWULFWHG VWRFN DZDUGV
"LOXWLYH ZHLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ

%DVLF DQG GLOXWHWGK®HW LQFRPH SHU

%DVLF QHW LQFRPH SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV

%DVLF QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV
%DVLF QHW LQFRPH SHU VKDUH

'LOXWHG QHW LQFRPH SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV

'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV
'LOXWHG QHW LQFRPH SHU VKDUH

: HLJKWHG DYHUDJH VWWRWN LAFEFSWHICR QW DRIBXWQ LWV H[FOXGHG U
FDOFXODWLRQ GXH WR DQWL GLOXWLYH HIIHFW 2

&DWK ( TAYDBRVDQG, QMR HOV

: HFRQIGHUKLIK® QIXGLOYRAR HOVZ WP DMUME/R \KUHHP ROMYRUGW DAHEDMR SXUKDHWR EHFDK HRXAYDBON &DK HNUYDBONFROMBUP DO R $$$ DM
PRH P DNHNXQO/IQDTBHIRG/SUAHOAS , QYRR HONVFROANR DYCLOE® | RIVIBILOMIT HAI UDGHG-EWHRXUMEAKDAZ HFDW DAVDUYDOH / R WP LOYHWE HW
FROMMAR P XQASOCDANRUDAMVHRXUMEY DG DO DYCLOE® | RIVIBI FRERDMHDAN LMW HYWDAZ HFDW DAVDUYDOH ' XH\R DGHRUDHLOQIXAW [QWHJI GEDCRHAW
P DNV Z HRAWP DMWHI DUYDOH/R WHP XQFSIIDAIRQUDAMVHXUAMEVEDHG RODAVRXQMEFDK | BZ P RAHOKDZ HSUEDH 6HHL RM 2 ) DLUIDOHO FHOWUP HOV'
IRUP RIHLQRIP DIRY ( [ AH-BWRUGUHFWREQIDMRY/R \KHS QAMG 6\BM/ I RYHLCP HWHPXUMIVIMKHGE. DIHAHVR \WHS QUWGE\BIRJRYHGP HOAMDQGP RH . P DINHNXQD/
ZHGEYHMI\ RXULQMIF HOVE! QP WY RAUKRTEQIVZ MDY LQAYIGOOMWKH

© HXVHWH\SHAL LE LGHQNLEDARQP HRRG\R FRP SXAMJ DOV IOGGWAVRLQMAN HON - HUHFR GXQUAIT HGJ D0/ DOGGWAYROLOMIMT HOV GHAR I LOTFRYP XOMERKHU
FRP SUHKHQUYHLGFRP HLOWHWIRFNKREEHTHDAUY VHRMROR  RAUEDDCFHVKHAN DQG UH GRKQUID H5.J DQ DG GRW RN LQRKMHUFRP SUKHLYHLGRRP HRQRXUMBIAP HOAR
FRP SUKHOUYHLGFRP H : HIHGHDID RO\ DYCLOE® | RIVDBIG-EVWHRXUMAY DY FXUMADXHNVEDHG XSRORXUCELOM DOGLOMIAMR XHIQ DOGDTR WHHVERXUMAY/DY
GHHADY R\DA \WH\LI QU LEDQAKR WM @IXLGW BTXLHP HOMKDAP D DIVHIURP WHKLIK® VFDRIODMHR RAUBMOHRHY YHFDAHR RXUMI QU LEDQABMQHN
\FDRDDN AN UBXUKDHSURIUP V DG CFTXMNRQRSSRIMQWAY FDK | GZ. BTXLHP HOVP D | GCRMDMGIP DAFDED [ URP. TXOMMR TXOUMUIDGE BNALHXVAR XVHD

\LIQU LFDQAZP RXQAR \RHLQYHXR HOWZ HKRIS DV DYCDE®! | ROVDBIVHFXUMAY

$FRXQWVS5 HFHYDE®IDQG$ CRZ DHVIRY' RAEINKS FFRXQN

$ FFRXQIV U AHLYDE®! DUH UHFRLGHS DAKHLQYRIFHG 0P RXQATE DHQRAQMMAE-DUQ) © HP DQEIQDDIRZ DIFHI RUGRENCIFFRXQMR UAHYHI RUSRMMDED XFRIDAMEG]
UHFHYDEGV : HUMHZ. RAUCFFRQNUAHYIEGIE, DILQ) FOMRY WRIGHON WIQLLFDQWAWHP HYRUQREFH/Z W NIRZ QGAVSXAM/RUFRTDRAMEMN IWKHY ) RAKRHLQREH/
CRWSHALLFDTD LGHQNLHG DYXQFRIBANEG! Z HSURYIGHOQDERZ DFHEDHGRQWHDIHR \WHUFHYCE®! , QGAMP LQQ) \WHIP RXQAR WHDEBZ DgFH Z H
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P DNHMGI P HQVCERAVWH FHAR R CHWR - MI QU LFDQWAXWRP HY EDHGRORQIRQI RHAWAYDDODMNRYY : HDOR FROMGHURXUKIMRUFDOBYHOR - FUAHAWBRWHY DG PXUHWV
HRQRP [FWHXG/\WWDAP LJIKWP STRAKHGYHCR | XWWMUHRBHEAWBRWHY - KHQZ HGAMP LCHWDAZP RXQWVDHXARBANERIZ HZ WMWHP R DI DOWWKH DORZ DOAH

) XQB/+ HIBIRUEXWRP HYDQGEXWRP HJ) XQG' HBRIW

) XQBVKHG | RURXWRP HY UHBUAHWDWK KHB RQEHDD R RAURPXWRP HY/ DAV LQYHIMG LQ FDWK DG FDK HIXLYDEBWV DG LQYHWR HOAIUDGH DYDXDE® | RIMDB G-EWHRXUMHY/
&XVRP HIXQGG-BRUWRRQIMWR [P RXQVZ HRZ HRQEFKDD R RAUPXMRP HY \XFK DV GUHAG-BRIVED URQI XQBYDGSD RO HY

3URSHIVDQG( TSP HW

SURSHWY DIGHMXSP HQAN WBIMS DAFRWMHNR OFRXP XOWSG-BUHHDINRY - HFDBXOWM G-BUHADNRQXMQ) \WH WL KWICH P HKRG RYHMHHXP DAMGXVH XCDYH/R WHDWHV
ZKKWIDQJHIKRP WRW  \HLY : HIP RWHGDHRG P SIRYHP HQVXMQI \WH WL KWICHP HKRGRYHMHGWHIR \WHUHXP DIMG XVH XODYH/RUUHP DQQ) GDHWMP V
: HIFOGHWHDP RMY DARQR DARMWDNDUH WHAREHG XQEHUFDBAMICBDHY LQG-BUHHRDINRQH SHOH

MV &RP BLCDIRY/

7KHOFDXAMWROP HARGR CFFRXQIG) | RUBXMGHW FRP ELCDIRQYUATXLUAY XVAR XVH LI QU LFEDQAAKNP DM DG DAKP SMRQY LFOQQY) | UYDOHHWP DMV D/R \WHEXMQHW
FRP ELCDIRQ GO DGR UH LGHWRVHHANP DYDY GHHADY GAUQ) \WHP HDXUP HYSHIRG GHLGHEDAKHSHIRG (RARH FHHGRH\ HOULQZ KIFK Z HP D DEWWAKH
SIRVIMRICIP RQNUHFRIQ] H31 RUDBXMGHNFRP ELQDIRY

8 QEHMHIFDAVMROP HNRGR CFFRXQIY Z HUFRIQ] HVFEDIDAD | URP JRREZ LCOKHLGHQILCEGI DAFVIFTXLHG \WHACEL QWA DAXP H5 DOG00. (RIFRQAURTNY LQMIVIQ
DOOFTXUHH JHHID DAKHOIFDAMRQ@MIDUYDOH : HP H-DXUHIRRE L@DVR WHIFTXOAMMMRQEMDAKHH FHWVR FROIGADIRQWIM HUHG Z KIFK Z HOOR P HDXUHDNVOU
YDOH RYHMHGQHAR WHIFTXMMWRQEMIP RQVR \WHLGHUWLCEG DAHVCFTXUASE DG ACEL QA DXXP H & RIVKDAZ HLGEXUMR FRP SBIMMHEXMGHV FRP ELCDIRQ\KAK D/
LOMHAR HOAEDNGQ) (B DCDGG RMHUSUIR HARDO HY HRFRQUGHIHG SDVWR. FROUGHIDARQ QG Z HAKOHKHP \RJHZHIDCDOG OGP LQVADYHH SHOHDAKH DUHLGRXUMHG

8 QEHIHIFDAVMRQP HNRGZ HOOR DFFRXQVRUDFTXUHG FRP SO0 UHAMKFMUQ) CRAYMNAAKDAZ HLQUWDMVFSOLDMD |URP WHEXMQHNFRP ELQDIRD

B6KRXTSWHLQUWWICTFFRXQIY | RUDBXMGHVFRP BIQDNRQEHIGRRP SBIME\ \WHHIGR DUSRUN) SHIRG\WDNDIYZ MMQWHP HDKUHP HUBHIRG Z HU-SRWBIRYIMRIDIIP RXQV
LQRXUI LCDQADOWEAP HOV ' XUQJ \WWHP HDKUHP HYSHUIRG Z HOGWWAMKH SURVIMRDCIP RXQNVUHFRIQ HG DARHIFTXAMWRO MR UH GRACH. 1Q RUP DARQREMBGHS CERXWIRV
DOGALRP WIZFH/WDA IMMGDVR WHIFTXAMMWRO@MWDAM NIRZ Q Z RXGSKDYHDH HAMSWWHP HDXUP HOAR \WHEP RQVUHFRIQ] HSD/R WDAEDMOGGZ HUFREGWRH
DOWWR HOWAR RXUI LCDGACOWEAP HQN © HESS® WRHP HDXUHP HABHIRG DWW HOMKDAZ HGHAMP LGHVR EHVL QU LEDQABINRSHRLYHD VR FRP SDIDIYHLQ RIP DARQLORXU
| LCOQALCOWBAP HQN LFOGCQ) DENVF HOVM\R G-BUHADARQ DG CP RWY DIRQH SHOH

8 QEHMHIFTMMROP HKRGR CAFRXQIY | RUBAMGHNFRP BCDIRYY UL Z HIGHQM, FKDQI AR DFTXUHS GH HUHG\E  DAFHAYDOONRQ DERZ DRV RUCCELOMA/ HDMG\R
XFHMHOW SRUMRQ/GAUQ) WHP HDXUP HYBHIRGDGWH HDMWR G 1Q RIP DARQREVEIGHS CERXWIFWDQG AL WEGFHAKDV] IMMGDVR WHIFDAMMRO M WRH
FKDQIHY DHFRQUGHHG DP HDXUHP HBHUIRG DAWF HOADQGZ HUHFRGWHR VHAR JRREZ LAD:  HUHFRUG DORKMHURKDQI AR GH UGS DAHAYDODIRQ DIBZ DOFHVOG
ACE O/ HDMWRXFHIBOW] SRIMRVLOPUMHMBHIRGIGRRP HVE H SHOH 7KLY DFFRXQIY D5STHARDOIR RUCFIXOMUNRY/ U DBBWR CFTXMURQEM

* RRZ IO$FTXUHG, QEQILEGI$ WHVDQG2 \WHY/ R / IYHGS WHV

* RRZ 1O

» HHRGIRRZ LAY KHRWHI DUYDOHR FRUGHDINRQWM HUHGLQDEXMCHWFRP HDINRQH AHHBV\WHI UYDDHR . WH LGHWLCE® DAHNV CFTXUHG DG ACH QWY DWAXP HG
* RRZ LODG REHILQNRI LEG DMHVMKDAKDYHLQEH LW XVH XODYH/DHQRAZP RMWY HS EXVAWZ HVWWAKHP | RULP SOILP HOADQOXOD GAUIQI RXUI RXAK | MADOTXDWUDG Z KHHYHJ
DQHYHNRUFKDQI HLQAURXP WA LQA FDMV\KDAKHFDW 1QJ YDOHR WHDWHNP D QRAEHUHRYHIE®

) RURRZ IZ HSHIRP D& R Wi P SOUP HQAWMN, QWHI LYW Z HFRP SDUHWHI UYDOHR - HERK UHBRMY XQVR WA 1QJ) YDOH |, Q CFFRGDJAHZ WK DXWRUIMBRYH
JIXA@FH Z HGH LCHI UYDOH DY \WH SUFH\WWDAZ. RX@ BEHUWHRHYHG I URP WHVDBIR - BQ DAVHNRUSDIG\R DU HUD CCHOW LQWWH SUCH SDORUP RIDGYDREI HRXVP DNHVRUKH
DIWHARUACH QW LQDQREGH® WBRQWRNRQ EHA H-QP DINHAFDINA STV RQWHP HOUXUHP HONEDM - HFRQUGHUDG X\VHDDYDOONRQP HKRG/\WDADUHCESURSUDMLQ HXP DY)
\KHIDUYDDHR RAUWBRINY XQWDQGJHHD® XVHDZ HIKWGFRP BEDNRQR LGARP HOQGP DINHADBSURCRHY 8 QGHUMHLCARP HDSSURORK. Z HHXP DMWHI QUYDDHR HRK
UHBRINY XQWEDHE RQWH SURVHQAYDOHR 1XAMUH
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DKIGZYV : HXHDQ®P BHUR DAXP SIRYVIQRUGVRXQM DK IBZ P RADIGFOAQ) P DUHNTRRYASHAL LF\RWHEXMGHK \WHDP RQADQGWP L) R HXP DIMG | XU
FDK | GZ V\REHIHHDMGE, WHBXMGHVRYHUDQH WIG-GSHIRGR WP H G WP JURZ W DRV RARHEXMGHAY DOGDUDMR M Q\WDNFRQIGHY\WHUADMYHUM R
DFKIHYLQY WHFDK | BZ VOQG\WHWP HYDOHR PRH 8 QEHWHP DIAATSSURTFK. Z HHMP DM\KHI DUYDOHR HIFK UHSRINY XQUWEDHEROP DA XGBBVR UYHDH
RSHIMY LGFRP H DQGHMIQIVI RUFRP SOUTEGISXECFD \WDGHGFARP SDQH/HYI DIHGLQMP IMUBMCHARY |, | WHHWP DMGI LUYDOHR \WHUHBRIWY XQW] FHHBAKHFDW 1Q)
YOOHR WHCHADXHVDALI GHE\R WDMXQWIRREZ L@V CRAP SOUHG DG QR | XUKHUDCDOMY LV BTG

1 \WHFDUW L) YOOHR WHQHADXEVDAMI GHE\R DUER WD) XQW] FHHO/AKHHXP DMG| UYDOHR \WHXQWZ HSHIRP \KHVHFRIGWNS R \RHLP STLP HOARIY, Q\WV\AS Z H

DEBFDAMKHI UYDOHR \WHU-ERW) XQUWIBXOAGLOVMS RHR DOR \WHDXAVOQGATELONVR \KDMQWDYLL Z HKOGMWETXLHGWHU-SRWY) XQWODBEXMQHN

FRP BLCDIR) 7KHH FRWR WHIDUYDOHR WHU-SRUMY XQWRYHAKHVREITP RXQAIEBFDAGAR \WHDXFNV DG ACELOMY B BUAHONVWHLP SOHGI UYDOHR JRREZ LAD, | \KH

FOUY LY YDOHR DUSRMY XQUWYIRRE L@H AHH3/IWLP STHGI UYDOH Z HZ RYGUWHFRGORLP SOUP HINRWHDXCORWHGL HIFH 6HH1 RM  2) DLUIDOHO HDWKUHP HOW
$WHVDQG/ LCEONY/O HDKUHGDY DIUIDOHRD 1 RS HXUIQ %DMV | RUDGVAXWRQR \WHJIRREZ LQIP SOUP HUWAKDLIHAKRDAZ HUHFR.GHG| ROWH\E HYHP ROMVHIGG

X0 OG- X0

$ FTXUHG, QUOILE®IS WHWVDG2 \WHY RQ) / LYHES WHV

© HIHHDD UHFRUG CFTXLUHG LRI LEGI DXHMADNDYHI LQWMXVH XODYH/ \KFK D/IFTXUHGWKGRE)\ - LQFRQGHAIRQZ W EXMGHNFRP ELCDIRYY : HOP R HWHFRWR
CFTXLUHG LQIBQI LEGI DXV RQ D LI KADCHEDUY RYHHURANP DAGXVH XODYHY Z KIFK WDQIHIURP RHWRQCH\ HO : HUVEY. L QI LEB DAHMAKRDAKDYHI LQWMXVH XODYH/
DG RAHUEGRQ) QYHEDIHNZ KHIHYHIDQHYHWRUFKDQI HLQFLLXP I LGEFDAMAKDAH DL 1Q) YOOHR WHDXHAP D QRABHUHFRYHIE® :  HHMP DMWHU-FRYHIEQWN

R \KHHDXHVE. FRP SDUQ) \KHFDW LQJ TP RXQAR \KHDAHAR WH I XUHXQRVARXQAG DK | GZ VWDZ HH SHAAKHDXMHAR IHHIDM : HHAWP DAMWKHI DUYDOHR DAHMKDA
KDYHI LQWIXVH XODYH/EDHG ROWHSUAHQADOHR I XMUHFDK | GZ VIRMRHDAAN |, | \WHFDLW 1Q) YDOHR CQDXHAZ W DI LA @ HH FHH/WHANP DM DUYDOH Z H

Z RXGUFRGOLP SOLP HONRWHDOOR\WHGL HHFH 6HHLRM 3 ) DIUODOHO HOWUHP OV $\WHIVDQG/ (DEMINA/0 HDWKUHGDY DLUSDOHROD 1 RS HRXUIQ) 9D

I RUDGVAXWRQR \WHOFTXLHG QBRI LEGI DAHAP SOUP HWADL HAKDAZ HUHFR GG ROWH\E HYHP RQMVHIGHG- X0 DG-XO

BKDUHYDHG&RP SHODIRQ3 O/

: HHXIP DMWWHI DUYDOHR  WRAN RSWRQY I UDQMSXMCQ) DOWIFHBECRP LDCP RGHDQGDP XASHIRSWROLY. DGESSUIRIAK @ HXVHKIMRUFDOEB R HXNP DMSUH YHANY RSWRQ
| RUHWUHY DG UHRG\KDUH EDHG FRP SHODIRQH SHOHRQD | RAWRVHLY. DB/ WWDNDHH SHAMGWR YRV HOP RMWY HWHI DUYDDHR - WRAN RSWRQYRQ DL KWIXCHEDLY
RYHMMH UHDAVWM VHYIFH SHIRG/R \KRHY. DB/ Z KIFK DIHIHHDD WH YR SHIRG/

5 FAMAMG AN XQW 568 V JUDQMGWSLFDED YHMEDHGROFRM-GVHYIFH : HYDOHWHHWP H EDHES5 68 VDAKHEMR JUIRAMQ) \WHLQUIQUE YOOHP HKRG DOWAG
| RURAP DAG| RUHWMUBY : HOP RMY H\WWHI QUYDOHR WP H EDH55 68 VRQ DML KWICHEDUY DEWMMG | RURKP DG | RUHWMUYRYHAWHVHYIFHSHIRG &HVEQS 68 VIUDQAMS
RVHIRUP DI HP HOAYHWEDHG ROWHIFKIHYHP HWR  SUH HABEQKHG SHURUP DORFHRUP DNHNRIY : HHMP DMWHI DUYDDHR SHIRWP OGFH EDHG5 68 VDARHAMR
JUDQAMEQ) \WHLQRIQUF YDOH P HKRG DG \WH SURETELON \WDAH\SHAL LHG SHURUP DOFHFUMMIDZ RXGSEHP FADGEWVRMG | RUAAIP DMG | RUHWMUBY ( DFK TXOUMUIZ HXSEDMRXU
DAHAP HAR \WH SURETELOA \WDAKH\SHAL LHG SHIRUP DOPHFUMLID Z LOXEH CR<UHYHG DOG DOWWRXURKP DMR WHI DUYDDHR WHSHURUP DQFH EDHG5 68 VIL GHRHRDY © H
P RMY HWHI DUYDOH/R - SHIRWP DOFH EDHG5 68 VRYHMHUATXMMVHYLFH SHURG DEWWRG | RUBKP DMG | RUHWMBY/| RUFDAK WEDUDAMD YHAMY WICRKHR WHLZ O : H
HXP DMWHI DUYDOHR P DINHAEDHG5 68 VDAHEDMR JUIAXMQ) DO RQM&DMR YOODMROP HMRGRBI\ DOGLP RMY HWRVHI CLUYDOHY RYHMH UMV YLIFHSHIRG
DEMVMG | RURXP DIMG | RUHUMBY| RUHDFK VFEDUDAD YHUMY) WEGRKHR \WHLY D 7KHO RQM&DUR P HKRGREJ\ WDAZ HXVHR HXP DM\KHI DUYDOHR P DNHAEDHG5 68 V
DAWHEMR JUIQAGFRSRUDAY/LQR \KH YOOONROWH SRAELON \WDAKHP DNHVRQGWROP D QRABHVDM LHG 3URYLGHG\WDAKHUHDAMVAYLFHLY UG-G WHVRBO DU
YOOHR \WHP DUHAEDHE5 68 VWKHEDWMR | JUIQANP XWEHUHFRIQ] H3D/FRP SHODIROH SHOHHYHDLL WHP DUANRQAMROLY QRATFKIHYHG + RZ HYHUWHQ® BHUR \KDBY
KD/ DAD YHIWDQYDW MIQULFDQ® Z M\KHSHIRP DFHR WH\SHALLHG P DUNHARIMID %4-01Q0Q0 1Q-XO DOR WH5 68 VVZ HIUDQWDYHGYIGHIG WKW\KDADUH
\XEMRAR\HVEP HYHX) UNXLUHP HOWDAKHXQEHDLQ) HIXW [Z DB/ \RZ HER CRATGWWARHLQUQUF P DHAVYDDHR RXUS 68 VIRUGYIGHBY

6HH1IRM 3 6WANKRTGHY ( TAW |RUDGARUISWRQR RAUNKDH EDHGHRP SHRDINRQ ST DG P RUIALQ RIP DINRQRQWHDWAXP SWRQVZ HXVHWR FOBXOM WHI QDUYDOHR
\KDH EDHGHRP SHODINRQ
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&RIPHMDIROR & UHAVE [N DQG6L) QULFDQAEXWIP HY DG 6XSSTHY

. HRSHDMLQP DINHVMKDADHKLIK® FRP SHIMYHDQGUWIE.GY ROQILQ) 61I QU LFDQYWMWRKCREI LFDCROQIHY WU WY FXWRP HIGHHDY WHHP HIHFHR FRP SHIWHSUIRGAWRU
VHYIRVZ IW G ASSCH O DG RMHU CRRY FRXG GHIDRYHD 1P STRARXURSHDIGY XAV

: HOUHDOR VKEMPAR UMY UHDAGAR FKOQ) HVLQWH YOOHR . RAMIQULFDOAEDDCRHR LQYHAR HOV 2 XUSRMRIRR LMY HOVFRQMVR! LQYHAR HA UIGHVRXUMAY
([ FHBWRUGLHAWREDIDARQ/R \KHS QMG 6\BM/JRYHIP HOMHRXUMI/IMKHGE. DIHIAHVR \WHS QWGEEVBMYIRYHIP HMWGP RH P DNHNVXQY Z HAYHMI RXU
LOMHAR HOVE. @P MY RAUKRBQIVZ WD) LQAYIGTOMKH

© H\HODWI QI LFDQABRWROR RUSIRGANMNURKI K \MLLG SOV UHBLBLY DG AMMEXRLY $ VD URKOVZ HI CFHUMY HDMGVR WHFRGRMEON R RAUFFRXQNUHFHYTE®! 7R
DSSURSUDMD P DDIHWLYUMN Z HSHIRP RYRQ) HYODDIRY/R PR HURHIWIOG TP MWKHLP RXQAR FUHEW] WEHSDVZ HGHP DSSURSUDM EXWIHHIDID GRQRABTXLK
FRODMID:  HP DQEQUAHYH/| RUMKIP DM FUHEWBRWHY DG \KHHGWH/KDYHKMRUFDD EHHZ WMQRXUH SHABRYY + RZ HYHJ MQRHZ HFDQRASUHAFWXWUHFKDQIHVIQ

\KHI LDGRDOXBELQNV R RXUPXMEP HY Z HFDQGRAIXOUIQAHWDARXUUAHYHY Z LOFRQIMH\VR EHDGHNOM 1 RPARP HUDFFRQMGIRU. RUP RIMR \REDCHABYHOHI ROWH
\ZHYHP RQMVHIGG-XO RJ QRUGGD) PMURPHUDFRQVRU  RUP RUHR \RBCCFFRXQNUHFHYCEGIDVXO® RJ

: HUHD SUP DO RQRHWLLEG SOV YHIER AR SHIRIP \KHP D004 CRMUCQY DOGAMMEXNR)I XGRIRQY | RURKUBBOGNES \R\E DHSURGEN : HOBRKDYHDNA MQIGIVRXUH
YHIERAD/SUQN DG XOL@YR GHYI RUP RWR RXUILQDGADOKSSTH/EXMGHY © - KUBIZ HEHIHYHWDASOLQ) RONA YHIERWLP SIRMHARHH I AHR DOGUHITH@MVR RXU
EXMQHVRSHIDARY/ UHDLQI RQDQ RHYHIERU RUDMIQULEDQADSHRWR. RAUBXMGHN/ FDQKDYHDALI QU LEDQAGH DAYHLP STRARQRXUUHYHOMHDOG SUR MIELAY L WDAYHIERUI DY
RSHIRP DAFRFBBEGIVHYLFHOYHY I RUID) WDRQ [FOGQ) | L(DQAOOA! LEXAW/R \KHYHIERU

5HHYVS FFRQMY 3 UIRRXAHP HW

$68 S&RPSUKHOUYH, CHFRPH 7RIF ©

,Q) LW \WH) LCDGADCS FARXQIY 6\BIEDG/YROE ) $ 6% LWKHGS FFRXQI) 6\IEDB/8 SADM $68 1R 3 &RP SUKHQUYH, FRPH 7RSLF 5HERUY
R $PRQN5 HFRDWILHG2 XWR $FRXP XDAG2 \WHUERP SUKHIYH, GFRPH” 7 KLY XSEDMIP HIB/$ FFRXQIY) 6\IQEB/&RAIIFDIRY $6& 7RIF  3&RPSUHKHIIYH
,GRPH R UADUHUBRYY HMHR SURYLGHLQ RIP DNRQCERXKHIP RXQNUHFDMILHGI URP DFRXP XMAGRK-UFRP SUKHQLYHLGRRP HE\ FRP SROHQW, QDEAWRD

UBRONY) HOMNVAZ LOEHUATXULHG VR SUAHQMHAKHURQWHI CFHR \RHWEBA AR RSHDIRQ/RULQWHI RRERM/AR WHI LDGRLCONBA HOV LI QI LFDQATP RXQIVUHFOMI LHG
IURP CFPXP XOAMSRMHUFRP SUKHMYHLGRRP HE WBIAP HOWR RSHDIRV@HLMP $ 68 LVHIHAYHSIRGHRYHD | RUBERY SHIRG/EHILQRQ) DWW HAHP BHU

Z KIFK P HOQ/ARDAMZ LGEHH | HRARYHI RURXUI VDO, HOUBHILQRQY $ XIXWV ;. HR RAEHIHYHWDNIERSIROR $ 68 Z LOKDYHDWLI QU LFOQAP STRARQ
RXUFRQRICDMS | LCDADOWENP HOW

) LU DOHO HOKUHP HONV
) DLUGDOH-+ LHDUAQ

7 KHDAKRUMBYHJ XLEDGRHGH LGHY1 LUYDOH DAKH SUFHWDAZ RXGS EHUHFHYHG | URP \WWH\DBIR DQ DAHARUSOIGVR WM HUDACELMN LQDQREH® WIQLRNRQEHR HH)P DN
SOMASTOVROWHP HDXUP HNDM - KHYGHAP LQQY) | UYDOH Z HFRQUGHMWH SUGHSDORUP RIDGYDQUED HRXV P DINHVRUDQ DAHNRUACEL DY DG DWAKP SWRQAKDAP DINHA
SOMASTIONZ RXGXVHZ KHYSUAQ) \WHDXIHARUACELON , QDEAWRY Z HFRQUG-UDQGXVHDDYDODIRQP HARGAKDADHDSSURSUDMLQHANP DAY WHI DUYDOHR DQDWHARY
fos=loVY,

7 KHDAKRUMBRYHJ XLEDGRHHMEEQKHY DI QUYDOHKIHDUAA \WDAY EDHERQWHH WOADQGGYHIR MGIP HYWVHG\R HANP DM\KHI LUYDOHR DAHVDQGACEQNY , QIHHID
WHDAKRUMIMYHJI XUEDFHUANXLA/XVAR P [ LP ] HWHXVHR  REVHLYCEBILCBXWOGGP LQP [ HWHXHR XQREVHYTEBILGEXVZ KHQP HDAXUQ) | DUYDDH $ QDMARIICELOMY
FDMIRU DARQZ WMOQWHI DUYDOHKIHIAQ LVEDHEXSRQWHEZ HABYHIR LCEXWKDAMALI QU LEDOAR\KWHP HDXUP HWR W1 QUYDOH 7 KHWUHOYHYR [V IGHEE

WHDAKRUIMIMYHJI XLEDFHDUHDY | RTBZ V

T/ HHD XVHYXCDEWMMG TXRWMS SUFH/WWDADUH DYDLOE® LQ CRRYHP DINANV I RULG-QIFDCDWHV RUCCH M/

¥/ VO XVHV/ICBXWRKHMDQ TXRMS SURHVLGFOGGLOQ/ HYHD  \WDADHHWHUGUHA® RUIQAUHA® REVHYCER WURXIK FRUHDMNRQZ W P DINHNEDE 7 KHHLCFOGH
TXRME SUFH/IQORARYHP DINAVI RMP LOUDAHVRUICH QN
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TXRMS SURI RULG-QINFDORUMP LOUDWHV RUICE WA/ 1QP DINHVKDADHCRATARYH  DOGLOBXW\R YDODWNRQP RAHY RURKHUSUAQ) P HRRARBILH\WDAR (RWV
UADXUUH ML) QU LFBQAMGI P HNEHFDXVHWH LOBXWXVHGLOWH P RGHO\WXRK DV QM ANV DG YRDWDW FOQEHFRUIRERIDMGE UHDE0 REVHYDE®IP DINAADDIRU
VYEWEQMD \KHIXODMP R \KHDWHVRUICH DN

$ | HHD XVHRHRUP RIHXQREVHYTEGILCEXWWDATUHVXSSRIMG B QWBRUGR P DUNHAZRARYWY DOG\KDATUHMLI QU LFDQARVKHGHMP [QDIRQR! [ DIUYDOH / HYHD DAHV
DOG ACELOMNAYLFOGHWRHZ KRHI DUYDOHY DHGHMP LOHEXMQ) SUAQ) P REHY GVFRXQMGFDK [ GZ P HKRERERI LHVRUMP LOUYDOOMRQWWAKQTXHY DG\ QU LFDOA
P DD HP HQAMGI P HOARUHANP DIRD

$SWHVDQG/ IDEONAVO HDWUHGDYY DIUSDOHRQDS HAXUIQ) %My

7 KHIRZ 1Q) \BEGVXP P Ol HYI LDGADCDWAN DG | LADCADOICHONAY/\WDAZ HP HOUXUHG DAVDUYBOHRQD UHRXULIQ) EDVY DAKH@MYLQAFDMG FOWI IHSLQOFFRGEXFHZ W
\KHI DUYDOHKIHDA GAAUEHSCERYH

SWXO SWXO

7RED 7RED
,QPIQIRY | WD | WD | WD ) U9 DOH | WD | WD | WD ) QU9 DOH
$VVHWYV
&DVK HTXLYDOHQWY SULPDULO\ PRQH\ PDUNRW IXQGV ? 2 2
$YDLODBMDHOHRGHEW VHFXULWLHYV
OXQLFLSDO ERQGYV 2 2 2 2
OXQLFLSDO DXFWLRQ UDWH VHFXURWLHYV 2 2 2
&RUSRUDWH QRWHYV 2 2 2 2
8 6 DIHQF\ VHFXULWLHYV 2 2 2 2
$YDLODBMHOHRERUSRUDWH HTXLW\ VHFXULWLRV 2 2 2

7TRWDO DYDVDOHOM FRULWLHYV

7TRWDO DVVHWYV PHDVXUHG DW IDLU YDOXH RQ D UHFXUULQJ
EDVLV

ILDELOLWLHV
6HQLRU QRWHYV 2 2 2 2

&DUU\LQJ YDOXH RQ RXWEDOIXOPWH PKBBOWRQOWMQG DIMDODV PLOOLRQ 6HH 1RWH

7 KHI RIBZ LG \BEGIVKP P D) H/RXUFDK HIXLYDBIQW DG DYCLOE®! | RUMDBIG-EWDQG HDAW VHRXUMIEVE, EDDIGRHVKHAFDW LFDARQ DG GYHIQWKHI LUYDOHKLHIFK. DAKH
DMNKRZ Q

$WXD $WXD

7RED 7RED
,QPLORY | WD | WD | HHD ) D9 DOH | WD | WD | HHD ) U9 DOH
&DVK HTXLYDOHQWYV
,Q FDVK DQG FDVK HTXLYDOHQWYV 2 2 2 2
,Q IXQGV KHOG IRU FXVWRPHUYV 2 2 2 2
7RWDO FDVK DQG FDVK HTXLYDOHQWV 2 2 2 2
$YDLODEWHOIMRWHFXULWLHYV
,Q LOYHVWPHQWYV 2 2 2 2
,Q IXQGV KHOG IRU FXVWRPHUYV 2 2 2 2
,Q ORQJ WHUP LQYHVWPHQWYV 2 2

7TRWDO DYDVDOHOMFRULWLHYV
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. HYDOHRXU HYHD DXV FROAMY SUP DUO R PR P ONHNVXEY XMQJ TXRMSE SUFHVIQTREYHP DUINANVI RUGHNDOQIKP HOV ) LOGADCDAANZ KRHI QUYDOHY/Z H
P HDKUHRQDURXUQY EDLXMQY / HYHD LOBAWFRQIWR P XQFSICER G/ FRERDMRM/OGGES 6 DIHR UMY/ : HP FHDKUHWHI QUYDOHVR WHHDAHNZ W WH
KHS R DSUFAQ) VHYLFHWDAHWHUISURYGH/ TXRMSP DUNANBUEHYLQTRAYHP DUINANVI RUGHNDCRUMP LOUVHRXUME/RUXVHY REHYTEGILGSWI RAMHUSUAQ) Z IWRANSSOLQ)
\LIQU LEDQATENVI HOWV 2 XUI LUYDOH SURFRKEVLGFOGH FROMRY\KDATUH GV GHE\R HOKUHWDIZ HUHFRLG CSSURSUDM | LUYDOHVI RURXUY HYHD LOYHW HOWV 7 KEVHFRORRY
LFOGHARP SIMROWR SUAQY SIRIGHGE. DVHRIEY SUAQY VHYLFHRULQYHWY WP DX HU YOIEDIROR  SUALQ) \RXUFHVDOGP RGHY BMEZ R NA P RGHICSXAW DIOOMVR
SHIRG RYHJSHIRG SUFHI OFXMDIRYY D5LQE-EHIGHQAHDBXOMRQR  SUFHYZ KHIHDSSURSUDM

) LADGADOICHOMWY Z KRHI DUYDOH/Z HP HDXUHXMQ) / HYHD  LCBXWRRQIMR G-BAGHH1 RM / RQ 7THP 2 EDIDAMRYDG&RPPIRHV IRIPRHIQRPDIRY : H
P HOXUHWHI DUYDOHR RAMIRUCRMYEDHE RQWHUMBA Q) SUFHY DOGWH LOMANIDIMY Z HFRX@ RBEQ | RURKHUERURZ LQIVZ WK MP LOWNMP V

) LAOGADCDAVANVZ KRHI DUYDOHYZ HP HDWXUHXMQI VI QU LFDQMGREVHYTCE®! / HYHD  LCBXWRRQUMAR P XQUR.SDODXANRQ UDM VHRXUMY \KDADH QR BRQIHUATHG 7 KHHZ HH
QRWHYEREZHD/ HHD / WHO DG/ HHD R \KHIDUYDOHKIHIDAK GAUQ) \WH\E HYHP RQKVHIG-G-XO RU

7 KHIRWZ 1Q) \BEGI SUIWHVDUHFRACDAROR CRRMW I RURXY HYHD  DAHIVIRIMHSHIRG/\KRZ Q

0 XQFSDCS XPARY
| QPLARY 5 DMBHXUWEY

YODQFHDV XO
5 HE-P SWRQ/DASDU
YODQFHDWV XO
5 HE-P SWRQV/DADU
YODQFHDV XO
5 HE-P SWRQV/DASDU
YODQFHDV XO

© HHP DAMG\KHI DUYDOHVR WHHP XQFLSOCDANRQ UDMVHRXUMEY DVIFK EDDGRH\KHANDMERYHXMQ) DAVFRXQAMGFDK |BZ. P RGHY KRHNA LOBXWLGFOG-G\KH
SURVIPRG | XAMUHLQMIAVIDAY \WHENHD WP LY R SUGASDOHED P HV SXETFY DYDOEGISUAQ) GBI RIHFHR® IAKHENGHNEDD EDN-G VUM \WWDADH CRAVENVANR
DAIRY DQG\WHLP STPAR \WHUHBAEHGANXAW | RUDANRQUDMHRXUMAY $ Q. LI QU LFDQNKDQI HY/LOWHICEXWVR\KHP RAHP D KDYHDMJIQU LFDQAP SERARQWHHAP DMG
| LUYDOHVR \MHAHVHRXUAMY

8 Q) RAUGVRXQMEFDK | BZ P RGHZ HGHMP LGHS\KDAKHI LUYDOHVR \WHP XQA.SDODRNRUDMVHRXUMA/ Z HKHIE DV X® DG ZHHOSSWR P DA
HIXOOR\KMHUSDUYDOH/ $ VD UAKOVZ HBFR BHG QR GHRUDHIQWHI CIUYDOH/R \MRHVHRXUMEY | RAKH\E HYHP ROMAHDHIGHS 7 KRHVHRXUMAYZ HHLGFOG-GLO@RY)
WP QYWY HOVRQRXUEDDFH\KHVDAX® DG EDHGROWHP DMA/R WHXQGH®LQ) VHRXUME/DAKRHAEM : HER CRAQMGWR \HIRXUP XGRS0

DXARNRQ UDA VHRXUMAY DG WY QRAP RIHANHD \WDQ QRAKDAZ HZ LOEH UHNXUUHG VR \HDWHP BEH RIHUHRYHY DASDU Z KIFKP D BEHDAP DXMUW YDHSRQRXUH SHAMSRSHIDIY
FDK | &Z VDG RAURKHMXUAH/R FDK Z HGR QRAEHIHYHWDAKH UHEANRQLO@IXGW R RXUP XQHASOCDARNRQUDMVHRXUMAY Z LOKDYHDP DMUDAP SCPWRQRXURYH DD
CHOW WP HFHARUOIXAW ¢HH/

$WHVDQG/ IDAONA/O0 HDWUHS DY DLU9DOHRQD 1 RQ 5 HRXUWQ) %My

$ WHVP HDXUHG DAVDUYDOXHRQ D QRQ UWHRXUWIQ) EDVVIGFOGH USRI XQWP HOWUHG DAVDUYBOHLQDIRRE LAOIP SDUP HYAMWM WP DMVR | | DUYDOHI RUBBRINY) XQW
I DOXQEHY HHD R WHI DUYDOHKIHIDAK

" XU WHIRXUK TXDWMY/R | IVADD DG Z HSHIRP HSRXUDQQDOI RREZ LAIP SOUP HOWRAV 8 QI \WHP HERERBI\ GARUBHGIQ1 RM  Z HGAMIP LCHSWDAKH
HWP DG DUYDOH/R DOR RUUHBRWY XQWH FHHG-GWHURDW 1Q) YOOH/DQGWDAKH Z HHCQRAP SDULHG
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*XUQY WHIRON DOMUR IVDD Z HSHIRIP HERXUDQQMOIRREZ L@IP SOLP HAMMMAQ FROMGRIRDZ W RAUDGROOSDORQ) DIGEXGIHMY SUIRHW , QWS RHR \WH
\MAZ HFRP SCUHG\KHRANP DMG| UYDOHVR HOFK R RXUUHSRUNY XQWAR\HUFDLY L) YOOHY © HXVHGDZ HIKWGFRP BCDIROR DAVFRXQAGFDK | GZ P R3O LGFRP H
CSSURDFK DQGFRP SDUMROAR SXETFO WIGHEFRP SDQHYHIDIHELOMP LOUBXMGHIY P OINAASSURTRK R HANP DMKHI DUYDOHR HORK R RAUUSRIND) XQW @ H
GHMP [GH3\KDAKHHAWP DG UYDOH/R DOR RUBERIG) XQWH AHBWQMW HIBX H FHHEHGWHUFDUY Q) YOOHY DOGWDARH. Z HIHGRAP SIS 7 KHHXIP DG OLU
YOOHR RXU, QMWW HIGK U-ER WY XQWZ KLFK DAKHWP HZ DVSDWR RXU2 WHVAMQHRARAIP HWM HOEHBZ IWFDW IQ) YOIOHR P LEIRQ $ VDUAKOVZ HFRP SBIMG
VRS \ERR \WHWAE DEXFDMY WHI DUYDOHR \WDABER WD) XQWBXOAMLOWAS RHR \WH\MAMR DTR WHDXMANV QG ACELQMVR \WHXQWDVLL Z HKIGMWETXLHG NG
DEXMCHVARP BCDIRY , QFRP SOUQ) WHUMGOOI RREZ LAUAKXEIY | URP \KLY FOBXDNROVRWHFDW L) YOOHR WHJRREZ LGDZ HGHMP LGHS\WDAMKHJIRRE QDG IFTXLG
LQBQILEGI DAV RURXU, QMW HIBK BRI XQUZ HIHLP SDUG $ @R WHJRREZ LODQG CFTXLUHG LR LEG DAHNVDXRADMS Z LW RXU, QMW HIBK U-SRMY XQWZ HIH
GHUYHGIRP RUIDMD  CFDAVMROR 0 HIXVRY , G &LURXP WEGFHKDACHI DAYHD 0 HAMG RXURAP DMR \KHI CIUYDDHR \WH, QMW HOBW SR XQWFOGHS
XQRAHHIGHD VIQGYHBSIQ) KUK TXOIW WP HD R HIQIVOGEP DN WHP HIHRRMHD : HUHFREHG DI RREZ LODQG LQBR) LEGI DAVHAP SOLP HOVKDJHR DSSUR LP DA
P LEIRQI RURXU, QMW HDOY BRI XQWOWHI RO DOMMR MDD 7KVARQIMAMGR DIRREZ LQIP SOLP HQNWKDUHR CSSUR (PDAD P LARQDQGID
DFTXLHG LQBQILEGI DAHAP SOUP HOWKDJHR C5SR IPDMD P LAR)

QO DK \KHOUHIWAMRP HJl RURXU, QMW HIBK EXMQHA/ CFTXUHG DFRP SIQ. WDAR | HYMP LOUNROMRQY DG FRP SHM/Z W XVAUH® LQWDNP DNANSIFH $ VD
UAKXOVZ HSHURWP HGORIQMIP [P SOUP HYAMWR JRREZ QDG OFTXUHG QB LEGIDAHVGUQ) WHWIGTDOWUR IMDD . HFRFOGHGWDAKHFDW LQJ) TP RXQNVR
JRREZ |@DQGFHYSIQ GH LQ\M @YHS CFTXLHG LQBCI LEGI DAVHIVDARADMG Z LW RXU, QMW HIBN EXMCHNZ HHIP SOUHGOQG WFREGHG00LP SO HOWKDJHR P LARQWDN
UGFEGWHFIW LQ) YOOHR WRHDXHME] HR ) RWRREZ LAOOWHIP RQMR \KHLP SOUP HONKDUHZ D/GHMP LQHGE FRP SDUKQ) \WHFDW LQ) YOOHR JRRE [GDIMIQGR
\KHU-SRUY XQUZ K \KHIP STHGI DUYDDHR WHIRREZ 1@D:  HXHGDZ HIKMGFRP EQDIRQR DAVARXQMGFDK | BZ. P RGHD LGFRP HESSURIK. DQGARP STUMRQ/\R SXETFO
WDGHGFRP SDQHYHY DIHGLOVP [OUBXMQHAHY P DNANBSURTFK. R HP DMWKHI DUYDOHR  RXU, QMW HIGK USRI XQW. H DAKP SIRQAKDAZ HXVHGLQWHLGRRP H
DSSURTFK LGFOGHGWH P RQDGWP LQJ R HANP DG I XMUHFDK | GZ VVREHIHHDMGE, WHEXMGHVRYHUIRH \WIGHESHIRGR WP H G WP JURZ W UDAK| RAWH
BXMQHY DQGDWDMR HMOQWDNRMGHHGWHUHDAYHUMIR CAUHMQ) \WHFDK | BZ VDQGWWHWP HYDDHR PRH ) ROWHP DINHAZSSURCFK. Z HHP DMGWWHI DUYDOHR
WHUBRMY) XQUWEDHGROP DN XAISBVR UYHIH RSHDMY LGFRP H DOGHDIQIVI RUFRP SOUTEGISYETF® \WDGHG FRP SDQHYHYIHGLOMP LOUBMGHAHY ) RAKRH
DFTXLHG LQBQILEGI DAHNZ KHHWHXEP RWY HSEDDRHYH FHHEG\WHXQRVARYXQMG | XUWUHQHNDK | BZ V Z HP HDXUHG\WHEP RXQIVR WHLP SOLP HWB FOBX@M WH

P RXQMB Z KIFK \WHFDLY LY YDOHVH FHHEHG\KHHARP DG IUYDDHY Z KK Z HHEDHG RO SURVRMG GVFRXQMG | XWMUHQHVDK | BZV - HEHIHYHWDARHDAXP SIRQ/XHS
R GHALP LGHWHLP SOLUP HOATP RXQVI RUWHJ RRE |ODGG CFTXULHGLQIQI LEGI DAV RAKY BXMCHNV XQUIHBDRIEG! , QWHIRUW TXOMUR IMDD P DDIHP HW
DSSURYHS DSTIQVR VHIRXU, QMY HIGK EXMGHN Z KLFK Z DVSOWR - RXU2 WHLIOMGHIH/AHI P HWDOG Z HOFFRXQAMG | RUMDY GVFRQMAHS RSHIDARQ/ MBI LOWDATXDIM
2 QS XIXW Z HFRP SOING\KH\DBH RUFDK FROUGHIDARQWD/Z DY GRALI QU LTV

&DWK DQG&DK ( TXLYDBRN , QiR HOVDQG) XQBV-+ HIB | RUSXWRP HY/
7 KHIRTRZ LQJ \EEGIVKP P DU H/RXUFDWK DG FDWK HTXLYDBON LOYHWY HON DG XQBYKHIB | RUPARP HYE, EDDGFH\KHARDWL LEDARQ DAKHCEM/LQAFDMS

- X0 - X0
QPIARY $P RU HS&RW ) DIU9DOH $P R HS&RW ) DLU9 DOH
&ODVVLILFDWLRQ RQ EDODQFH VKHHWYV
&DVK DQG FDVK HTXLYDOHQWYV
L, QYHVWPHQWYV
YXQGV KHOG IRU FXVWRPHUV
/IRQJ WHUP LQYHVWPHQWYV
7RWDO FDVK DQG FDVK HTXLYDOHQWY LQYHVWPHQWY DQG IXQGV KHOG IRU FXVWRPHUV
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7 KHIRTRZ LI \BEGIVKP P DU H/RXUFDWK DG FDWK HNXLYDBON LOYHWY HONV DG XQB/KHIS | RUPARP HYE LOYRAR HONDMRY DAKHCEM/LQAFDMS 6HH1 RM  1RUP R
QI RUP DMRQRQRXUP XQFLSIEDXRNRQ UDMVHRXUMA/

- X0 - X0
,QP LARY/ $PRINHG&RW ) DW9DOH $ P RUN HG&RW ) DU9DOH
7\SH RI LVVXH
7TRWDO FDVK DQG FDVK HTXLYDOHQWYV
$YDLODBMDHOHRGHEW VHFXULWLHV
OXQLFLSDO ERQGV
OXQLFLSDO DXFWLRQ UDWH VHFXULWLHV
&RUSRUDWH QRWHV
8 6 DIJHQF\ VHFXULWLHV
7TRWDO DYDVDOHGHHERW VHFXULWLHYV
$YDLODBMDHOHRERUSRUDWH HTXLW\ VHFXULWLHYV
2WKHU ORQJ WHUP LQYHVWPHQWYV
7TRWDO FDVK DQG FDVK HTXLYDOHQWY LQYHVWPHQWY DQG IXQGV KHOG IRU FXVWRPHUV

© HLGFOGH DT HGIDQV DG G/ RORXUDYDLME®! | RUMDBI G-EWHRXUMEV LQLQMIAXNDQG RKM-ULGFRP H GHAQRXUMBIAP HQVR RSHDARYY * URW U] HGJ OQVDIGEIH/RY
RXUDYDXDE®! | RUMIBIG-ENHRXUMEAY| RAMHE HYHP RQKYVHIGG- X0 DG ZHHRNLIQILFDW

: HOFP® XOWMXQUDT] HG.J D.QV DG G/ RQRXUDYDLOE® | RUMDBIG-EVWHRXUMEY GHAR \I  LQDFRXP XOME RMHUFRP SUHKHQUYHLGFRP HLOWHWHFNKREEHHDOY VHRIRD
R RXUEDDEFHKHV * URWXQUHDD H5.J DQVDG GWHYRQRXUDYLLOE®! | RUDIBIG-EWHRXUMEV DVX® DQG-XO Z HHMQRALIQI LFDQAV7 KHIURW XQUADT HG
JOQRQRXUDYDIMED | RUNIBIHTN VHRXURY Z KLFK Z HRDWL\ D/DERY WP LQYHE HVWEDHG RQRXULQAMMRQWR KRG LWRUP RUMWDOQ\E HYHP RQKY Z DVOSSUR LP DMD

P LARQDVX® BHHLRM 3 $FPP XDWG2 \WHUERP SUKHYH, FRPH’ | RUP RUALQ RUP DIRQ

: HSHIRGFDD WMHZ RAULQAMNY HUERUINRTRVVR GHMP IGHLL DY LOYHWE HW RKHUWDD WP SRUDUQ [P STHUHG GAHWR FKOQ HYLQ FHAWIMN RURKHUSRMINIDYDODNRQ
FREAHOY : HEHIHYHWDAKHLQYHAR HOMKDAZ HKHBDVX® Z HHQRARKHUWDQ WP SR [P SOLHG 8 QDT HS@RKH/DVXO Z HHQRALIQI LFDQAIGG
DHGHWR AOQIH/LQLOMMDMY LFOGQ) P DNAFHEVSUHIG DOG QRABHR LARU-DHS FUHAWIMY DXRADMG Z LW VGHALLE VHRXUMEY - HER RAQMIGVR \VHDMHH
LQYHAY HONDQG WY QRAP RIAONHD \WDQ GRAKDIZ HZ LOEHUHTXUHG\R VHIWHP BH RIHUHARYHY DABDUZ KIFK P D' EHDAP DMWY

7 KHIRTZ LQJ \BEGHVXP P O] iV RAUDYDIME®! | RUMDB G-BWHRXUMAY FODMI LHG B \KHWBMG P DXUNWY CDMR - WHVHRXUW DAKH AWM/ L.QAFDMS

- X0 - X0
,QP LARY/ $ P RUN HG&RW ) DW9DOH $ P RUN HG&RW ) DW9DOH
'XH ZLWKLQ RQH \HDU
'XH ZLWKLQ WZR \HDUV
'XH ZLWKLQ WKUHH \HDUV
'XH DIWHU WKUHH \HDUV
7TRWDO DYDVDOHGHERW VHFXULWLHYV

$ YO.OE® | RINDBI G-BEWHRXUMAY GAH O \MAMUHH\ HOW/LQWWH \IE®! CERYH LFXGH RXUP XQHASDODANRQ UDMVHXUMAY 6HHL RM - 3) DLU9DOHO HOWUHP HOV |RUP RIH
IQRP DIRQ $ @R WHUWP DQQ) VHRXUWW/IQWDNDMRY KOGH | HARYHP DXUMH/R \KUHH\ HDY/ RUGW GAHWR LQMIRXNHVANEDM/RUP DOEDRY FDD@DM/
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3URSHIW DQG( TXISP HW
3URSHW DQGHIXSP HONRQUMMGR WHI RTBZ LQ) DAKHGDM/LQAFDAMG

/LIH LQ -X 0\
'"ROODUV LQ PLOOLRQV <HDUV
(TXLSPHQW
&RPSXWHU VRIWZDUH
JXUQLWXUH DQG IL[WXUHV
/IHDVHKROG LPSURYHPHQWYV
/IDQG 1%
%XLOGLQJIV
&DSLWDO LQ SURJUHVV 1%
/HVV DFFXPXODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
7RWDO SURSHUW\ DQG HTXLSPHQW QHW
&DBMIOQSIRIANDVX® DQG-XO FROUMMG SUP DU® R FRUVUHDIMG AR LOMCDOXNVHVR B DUHSURVIRNV DOG @QGKDZ HKDYH SXUKDHS DAFHOAR RXU

KHOGDOWMY AP SXVIQ0 RXQEQI IH. & Dl RIDWDNRQEIQYEXTQIVWDAZ HSOQW G-P RIK DQG UHFROMKPAS VAVRAMGLQL RM 3 HAUSIROR 960MCHVDG
6XPPDUY R 6LIQULFDQ/S FFRXQIY) 3RTAH/+ , QMLDCS VHERWEOUH Z HFCSMUT HFRWWUHDAMG\R\KHGHYHBSP HOAR FRP SRR\ DI RUQMIDONH : HFDSMIT HG
IQMEOVHVR\E DHFRAWREDY P LARQI RAWHE HYHP RQMVHIGG-XO P LARQI RAWH\E HYHP RQKVHIG-G- X0 DG P LARQIRMH

\E HYHP RQMVHIGG-XO 7KAHDP RQVIGFOG-GABAN HGOERUARIWR  PIARY  PLARQDEG P LARY &RWUHDAG\R LQMIDOVHR \E DLHSUIRWFN
DHLGFOGGLOWHFDSMIDQSURIUAWFDMIRY R SURSHW DQGHMXLSP HYWXQICSURVPWFRP SBUNRD DAZ KLFK WP HWH  DUHWEQW HUHG\R \WHFRP SXYMAR \& DHFDMIRY

* RRZ L@DQG$ FTXILHG , QEQILEGI$S WHN

- HKDYHU-ROWL LHG RUEDDGFH\KHHMR UH GRAKHGHADXAVR |, QUYY LGDGRD0 HYLFHY DY QVARQIMMHE RSHDIRQY | RUDTSHIRG/ SUIAHOMS &ROHTXHO® WHJIRRE LODQG
IQBILEGIDAVR ) 6 DHRMFOGHGIQWHWEGVEHBZ  %4-FDAHWHQHADMVR RXU, QMW HEVIVN DQG, QMW HIBK QVARQIMKHG RSHIDIRQYY Z HIHGRWP DAMIDT RUDQ,
SHURGSWAHIMS Z HKDYHQRABRIWLL LHG RAUEDDIGFHWKHHMVR UH ORGP DVAVFRNXHGRSHIDIRYY &RQHTXHQ®  EDDQRH/DOG DR WD \R\WHJIRRE LODQG
IQEILEGIDAHVR WRHBMQHAHY DHLFOG-GLOWHEBGVEHBZ. 6HHLRM 3" WARQIMXHG2 SHDIRY/ |RUP RHIQRP DIRQ

* RRZ L@

&KDQIH/LQWHFDW 1Y YOOHR JRREZ L@E BERMIEGIVHIP HGUQ) \WHE HYHP ROMVHIGG- X0 0%G-X0 Z HHD\KRZ QLOWHI RTBZ L) \BEGH 2 XU
UBRMIEGNVHIP HOVDHGHAUE-GIOL RM 2 6HIP HOWQRLP DIRY

YDDH * RRZ L@ YOOQH * RRZ 1@ * RRZ L@ YOOH
- X0 $FTXUHS - X0 $FTXUWHS , P SOLP HQWV - X0
,QPLARY $ QURWMG $ GURVMG &KDUH/
JLQDQFLDO ODQDJHPHQW 6ROXWLRQV 2
(PSOR\HH ODQDJHPHQW 6ROXWLRQV 2 2 2
3D\PHQW 6ROXWLRQV 2 2
&RQVXMPIHU 2 2 2
$FFRXQWLQJ 3URIHVVLRQDOV 2 2 2
2WKHU %XVLQHVVHYV 2

7TRWDOV
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: HKDGQRCFRXP XMMGJIRREZ [@1P SOLP HYMRAMAYI RURKUFRQIXCQ) RSHIIRQY/DVX® 6HH1RM  #) DIUIDOHO HOKUHP HQN+ $\WHVDQG/ LDEMNYO HKUHSDW
) DIU9DOHRQD 1 RQ5HXWIQ) 9MY |RUDGHAUSWRQR WHIRRE L@IP SOUP HWKIUH/Z HWFRGGIQIMDD  DGIMVDD  TRURXU, QUMW HIGK USRI XQW
ZKIFKZ D/SDWR RXU2 \RHLYSMGHMAAHIP HONEH RIHEHARP 1Q) QVARQMMHG RSHIDIRQYLOWHI R TXOMMUR IMDD 7 KHLGRUDHIQJIRRE L@IQRXU) LCDGADD

0 DD HP HYS ROMRONHIP HABXUQ) \WH\E HYHP RQNVHIGHS- XO Z DVGHWRWHIFTXMMROR ' HP DQERIH ,GF 6HHLRM  2960MCHWERP ECDIRYY |RUP RM
LQRP DIRQ

$FIXUUHG, QRQILEBIS WHV
7 KHIRZ LQJ) \BEG WKRZ V\KHFRWCFRXP XOWSCP RMY DNRQ DG Z HIKWG DYHRIH@ HLQ\ HW/1 RURXUDFTXUHGLQER) LEG DAV DAKH DMV LQAFDMS

&RYHDQN
7WDCH 1 RAR
E&XRP HJ 3XUKDHG 1DPH &RP SHM
' RDWIQP LR/ / W 7HKCQRB®I\ DG/ RIRV RU6XH 7REO
$W -XO\
&RVW
$FFXPXODWHG DPRUWL]DWLRQ
$FTXLUHG LQWDQJLEOH DVVHWYVY QHW
:HLJKWHG DYHUDJH OLIH LQ \HDUV
$W -XO\
&RVW
$FFXPXODWHG DPRUWL]DWLRQ
$FTXLUHG LQWDQJLEOH DVVHWYVY QHW
:HLJKWHG DYHUDJH OLIH LQ \HDUV
7 KHI RGBZ LQY \EEBIVKRZ VAKHH SHRAG | XWUHCP R DIRQH SHOH! RURXULFTXUHG LQUBC LEGI DAHVDVX® $ P RUYDIRQR SXURDHG\MKQRBU\ LVAKOLIHG\R FRWA

R \HLYLFHDQG RMHUUHYHOHDQG\R 0P RMY DIRQR  CFTXUMGWRKGRE\ LQRXUMIBAP HOVR RSHIDIRYY $ P RMY DIRQR RMHUDFTXLUHG LQUBC) LEGIDAHVAKAK DY/FXWRP HIOW
VRO HG\R CP R DARQR RMHUDFTXLUGLQEQILEB DAFVIQRXUMBM HOVR RSHIDIRYY | | P SOUP HOMYHOVRAPXUWKH FRXG CFFHBLDAMWHWP 1Q) R CFTXUHGLQEQILE®]
DAHNADIHY

([SHWG
XUMLH

$P)mem
,QP LR/ ( [SHH

7ZHOYH PRQWKY HQGLQJ -XO\

7TKHUHDIWHU
7TRWDO H[SHFWHG IXWXUH DPRUWL]DWLRQ H[SHQVH

$ FPXP XOWM5 2 WHI& RP SUHKHMYH, GFRP H

&RP SUKHULYH LGFRP H FRQIMVR \BTR HBP HOV GHALGFRP H DG RKHUFRP SUKHQUYH LGFRP H 2 \MHUFRP SUHKHQULYH LGFRP H APV DU UHFRUBHG LOQ \WH WRANKRTH A HNQW
VFANRQR RXUEDDRH\KHAVDGH FOGGIURP QHAFRP H 2 XURKHUFRP SUKHLYHLGARP HFRQUIMVR XQUHDT) HG J D0V OG5 GAHY R P DUNARE® G-EWDQG HIDWY VHRXUMEY
RO LHG DY DYDOEG | RV DG | RHIQPXUHER. \WDQUMRQ DA HONVI RAKEMADUH/Z W | XQRMRDOAXUHAHYRKHAKOQWHS 6 GROU



/DEOHV RI &RQWHQWYV

7 KHIRTRZ LQ \BEGIKRZ VAWHFRP SRHOVR DR XOWERMHUFRP SUKHULYHLGRRP H GHAR LGFRP HVE HY LQWHIRFNKREEHY HNXUW VHRIRQR RXUEDDIGRH\KHHVDARH
CDMIQEFDAMG

- X0

,QPIARY
8 QU H3JDQ/RQDYDMEB | RUNIBIG-EWHRXUMEY 2
8 QD H3J0QVRQDYDMEG | RUNIBIHTXW VXM
) RHIQPXAWHA WBQU@MMWRQ DGR HQV
7RECCFRP XOMRKHIFRP SUHHMYHLGRP H

YXMQHNE& RP ELCDARQY/

" PDQERM ,F

2Q0 D ZHOFTXWGDOR WHRAMBQEQ) HIXW IQMBMVR * HP DQERUH , F | RARBOFDK DQGRM-UFRQIGHDIROR CBSUR LP DAD P LARQ 7KH

P LARQLFOGGISSIK IPDMD P LARQIRMHIQUYDOHR DAXP HGHIXW IZ DBAKDAYEHQ) AOIHGWRH SHOHRYHMAYIFHSHIRG/R XSWRIRU HIY * HP DA RUH

LVDSIRNGUR RYICHP DINANY DGRXMRP HUFRP P XQFDIRQ\VROMRYY| RUVP DEBXMQHAHYDQGEHTP HSOWR RXU) LQOGADDD ORI HP HMGROMROAHIP HOA HOFTXWHG

" HP DB RIAHVRH SOQGRXURQICH\P DEEXMGHVR T HIQIVIQWKSSRWR RAUFRIHRARMGVHYLFHARDM) : HKDYHIGFOGGWHUAKXWVR RSHIMRY/IRJ HP DG RIHIQRXU
FRORIEDAGUAKIVR RSHIDIRY/IURP \WHEDMR CFIXAMMRY 7 KHUBKOVR RSHDIRQV| RUSHIRG/SURMR\WHEMR DFTXMUWROZ HHGRAP DAUIDY KHYFRP SOHGZ WK RXU
FRORIEDAGUAKXOVR RSHIDIRY/

8 QEHMHIDFTXMMROP HKRGR CFFRXQIY Z HOSRFDAG\WHI DLUYDOHR \WHVRBOFRUGH DARQWIQM HUHG R \KH\BC) L DG L GHNVLCEGILQNQI LEGI DAHV DFTXUHS DG
CEL QN DAKP H5EDHERQWHUHIP DAG I DUYDOH/RQWHEMR CFIXMNRY 7 KHI CLUYDOHY DAL GHE R \KHLGHW LCEGLQUNC) LEG DAV CFTXLHG Z HIHEDHG ROHAWP D/
DQGDRKP SIRQYVGHMP IGHSE P DQIHP HQA HUHFRGHGWHH FHWR FROUGHIDNRQRYHMHDIJ U DI LUYDOHYDYJIRRE LaD8 MY 1Q RUP DIRQ DYDMEGI DAKHWP H\KH
DFDXAMMRQFBRHS Z HOCRFDMGIESUR IPDMD P LAIRQOR WHFRQIGHDIROWR GHABQ) LEGICCELOMVOQGOSSIR IPDMY P LAROR WHFRQMUGHDIRQWR IGQNLHG
IQEILEGIDAN ; HUFRG-GWHH FHWFRQIGHDIRQR TSR P DMD P LIRQDVIRRE LODQRHR Z KIFK LV GHEOAEB! RIGFRP HY SXSRAY 7 KHIGQWLHG
LQBQILEGIDAMHVIMHEHQ) P RMY HSRYHUDZ HIKWMGDHIIHA HR M[ \ HY

" WVARQAQXHG 2 SHDWRQY
, QMY L(DQADCBHMFHY/

20-X0 Z H\LIQHEDGH LQUWYHDI WHHP HQAR\VHTRXU, QMVY LCDGADOBHYIFHY ,) 6 EXMQHV/ DG RS XIXWY Z HFRP SBIMG\WH\DBH RUCSSUR LP DAMD
HAORQIQMK : HH SHAARUVFRGDSHWY JOQRQAVSRICR [SSK IPDMY P LARQIOWHILWADOWMUR IMDD 7 KHGHAMRQWR\HDKH, ) 6 EXMCHNZ D/DUAKXIV
R P DIIHP HQWGMLHWR | RAXVUARXUAHVRQRXUR | HIQIVI RAP DEEXMGHAMHY FRQXP HY DOGLAFRXQIY) SR HMRIY 7KH,) 6 EMGHVARP SUMHG\KEWEQMD DUR RXU
|RUP HU) LCDQRLOCBHYLRHY/W-ERW) \HIP HQWV

: HGHMP LGHG\WDARXU, ) 6 EXMQHNVEHTP HD&RQ QYHEDAHAKHTS | RADBILQWHIRUN DOWUR INDD $ BRQ QvHE DAHNEIDALLHSE DVKHIS | RAVDBILY P HDAUHG DARH
®Z HUR WD 1Q) [P RXQNRUI LUYDOHGW FRWHR VHID 6LCFHWHFDUW LY YDOHR! ,) 6 DAVXO Z D/GWAKDQWHHANP DIMG | CLUYDOHGW FRWAR \HID QR DO HW
VRWHFDW LY YDOHR \MY®&Q QYHEDAHAZ D/GHHADY DARDAEDM

: HDORFDMILHERXU, ) 6 EXMCHNDYAVFRQMXHG RSHDMRQ/LQWHI RN TXOMMUR INVDD  DGKDYHWHIH RUAVAD U DAGIWRSHIDAY) UAXOVDQG HADKHV| URP
FRQIMXCQ) RSHIDNRQ/LQRXUNIBAMP HQVR RSHIDIRQY QG RQRXUEDDGFH\KHAVI RUDDSHUIRGY SUAHQMG %4-FDXAHRSHDY FDK I GZ VIURP \KH, ) 6 EXMGHNZ HHGRAP DMUDD
IRUDQ SHIRGSWAHOMS Z HKDYHCRAHI W DAGWHP 1URP FRQNAQ) RSHIDNRVRQRXUMBM HOVR FDK I BZ V

6 HHWH\BEGI@AMILQWKLY 1 RMI RUP RHLGQ RP DNRQRQWH,) 6 RSHIDMY URXOV 7 KHFDW LQJ CP RQVR \WHP DMUFDXH/R DAHVDQGACHOWVR ) 6 DVXO DG
-XO Z HHD/\KRZ QLOQWHI RTBZ 1Q) \BE®! 7 KRHADW LQY) CP RXQWVESSUIK LP DG DIUYDOH
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-X0\

,Q PLOOLRQV
$ FFIRXQVUHRH.YCE®!
2 \MHUPXUBQADKHN
3URSHWY DQGHIXLSP HOAGHWY
* RRZ 1O
3XURKDHG LRI LEGIDAHN GHV
2 \KHUDRHV

7RICDAHN

$ FFRXQVSD CE®!
$ FUHGRRP SHRDIRY
' HHUHS BYHOH
/ RY WP REQIDIRY/
7REDICHDN
1 HADWHV

, QUMWY HDAN

,Q-X0 P DU HP HQAKDYLQY \WHDAKRUMY R GR\R | RUP DD DSSURYHG DSTIQWR VHIRXU, QMWW HIGK EXMGHN DG RS XIXW Z HFRP SBIMGWH\OD!I RUFDK
FROUGHDNRQ\KDAZ DV GRAVLI QU LFDIQWV, QMWW HIBK Z DV SR RXU2 WHLIOMCGHIHY USRI VHIP HQAZ KHGHRMRQWR VHIDKH, QMW HIGK EXMGHWZ D/DUAKOR
P DI HP HQVGAMUHWR | REXVUARXUAHVRQIWR | HIQIVI RUVP DEEXMGHARY FROMP HY DOGCFFRXQIY) SUR HMRIDY

© HGHAMP LGHE\WDARXU, QMW HIBK EXMCHNEHP HDBQ) QYHE DAHAKHTS | RADBILQWHI RON DOWUR IMVDD $ BRQ QvHE DAFWKIAL LHE DVKHTS | RAVDBILY
P HDAXUHG DARHEZ HUR WD 1Q) [P RXQNRUI CLUYDOHGW FRWMR VHD 6LGRH\WHFDWY LG YOOHR , QUMW HIGK DAXO Z D/GWAKDQWHHAP DG | LUYDOHBW
FRWAR VHID GR DGR HQAR\KHFDWY L YDOHR MY &Y QYHEDWHAZ D/GHHAOY DARDAEDAM

: HDOR FOIDA LHG RXU, QMW HIBK EXMGHN DY QVARQMXHE RSHDMRQVIOWHI RN XOMUR [0 DOGKDYHVHI U DMGLWRSHIDIG) UAKXOVIQRXUMEIM HOVR
RSHIDARQ/| RUDDSHIRG/ SUAHQMS 6HH\WH\EEDI@ALLQWMY/ 1 RMIRUP RIHIQRIP DIRQ ;- HKDYHCRAHI U DMGWHQHADMHVR | QUMW HIBK RQRXUEDDIFH\KHHVI RUDQ
SHIRGSHHMG 1 HADXHVKHE | RADBIDVX® FROUMMSSUP DUO R RSHIDY) DWHNDQG ACELMMAKDAZ HHQRAP DAUIDD 1 HADXHVKHE | RADBIDVX®
FROMMGSUP DUO R JRRZIGR  PLARY IQUYIEGIDMHVR P LARQ DYGRSHDMY DAHNDQG ACEONA/NDAZ HHGRAP DMIDDY4FDXVHRSHDMY FDK | GZ VIR \KH
, QMW HIGK EXMQHNZ HIHDOR GRAP DMIDO RUDQY. SHIRG SUAHIMS Z HKDYHCQRAHIBIDMG\MHP | URP FRQIXCQ) RSHIDIRQYRQRXUMEBIAP HOVR FDK I BZ

, QMW HEVA

,Q-XO P DCDIHP HYWDYLQ) WHDAKRUM R GR\R | RUP DED CESURYHE DSTQWRVHIRXU, QMW HEVAMEXMGHW Z KLFK Z DVDFRP SRHQMR RXU) LCDGR.OOD CCDIHP HQW
6ROMRQ/U-ERWY VHIP HQW7 KHG-AMRQZ DARHUAKXOR D\KUWQRXUMADA)\ | RIKHSLQ) \P DOEMGHMA/AR BABEDK DQRQICHSUAHFH 2 QF XIXW ZHWIQHGD
GHIQUYHDI WP HOAMRVHTIRXU, QMW HEVAMY/EXMQHV DOGRQ6BHBAP EHJ Z HFRP SBIMG\WH\DBIIRUDBSUR IPDAD P LARQIQADK : HUFREGDINORY
A\SROR SSK IPDMY P LAR) GHAR LGRRP H\E HY

: HGHMP LGHG\WDARXU, QMW HEVMW EXMQHNEHEP HDBQ QYHEDAHAKHT I RADBILQWHI RO DOMUR IVDD $ B QYHE DAHNEIDAL LHE DVKHIS | RADBILY

P HDAXUHGDARHEZ HUR WD LQ) [P RXQNRUI CLUYDOHGW FRWAR VHID 6LGRHWH DU LY YOOHR |, QMW HEMW/DYXO Z DVGWAKDQWHHAP DG | LUYDOHGW

FRWYR \VHD QR DO HOAR\WHFDW 1Q) YOOHR WKLYV QYHG DWHAZ DVCGHHWOY DAKDAEDM

: HDOR FODALLHGRXU, QMW HEVWMY EXMGHW DY QVFRQIXHG RSHDMRQV/IQWHI RN XOMUR IMVD0 DOGKDYHVHI U DAMGIWRSHIDIG) UAXAOVIQRXUEBA HOVR
RSHIDARQ/| RUDTSHIRG/SUAHOMG 6HHWH\EEGIMAMIQWY 1 RMIRUP RMIQRIP DIRY 1 HFADMANKHT| RAVDBIDVX® FROUMAMGSUP DUO R RSHIDMY DAHNVDG
CHONNKDAZ HHQRAP DMIDOVR Z HKDYHQRAHI U DMGWMHP RQRXUEDDIGRHWKHAN Y-HFDVHRSHIDMY) FDK | GZ VIURP \KH, QMW HEIWY



7/DEOHV RI &RQWHQWYV
EXMGHWZ HHDBR QRAP DAMIDO RUDQ SHIRG SUAHMS Z HKDYHGRWH HIDMGWHP [URP FROMLQ) RSHIDIRQ/RQRXUMIBAP HONVR FDK 1 BZ V
1HNVGRPH / RW IURP ' VFRQIMXHG2 SHIDUWRYY

1 HABYHHI P GVARQIMKHGRSHIDIRYY LGFRP HRUBRWI URP. GVARQIMXHS RSHIDINRQYEH RIHLGFRP H\] HY DG WHFRP SRHOVR GHAFRP H GRW 1URP QVARQINXHG
RSHIDIRQYZ HMDVI RTBZ VI RAKHSHIRG/IQAFDAG

7ZHYHO ROMV( QGHG- X®

QP IAIRYY

IHWMYHQRR BLVFRQWLQXHG RSHUDWLRQV

,QWXLW )LQDQFLDO 6HUYLFHV

JQWXLW +HDOWK

,QWXHLEW LW H V

7RWDO QHW UHYHQXH IURP GLVFRQWLQXHG RSHUDWLRQV

,QFRPH GRPVELVBRQWLQXHG R SIQFRWHRQN[EWIRU

,QWXLW )LQDQFLDO 6HUYLFHV

JQWXLW +HDOWK

, QW XHLEW LW H V 2
7RWDO ORVV IURP GLVFRQWLQXHG RSHUDWLRQV EHIRUH LQFRPH WD[HV

IHW LQFRPRPORMMHFRQWLQXHG RSHUDWLRQV
1HW LQFRPH IURP ,QWXLW )LQDQFLDO 6HUYLFHV RSHUDWLRQV

1HW JDLQ RQ GLVSRVDO RI ,QWXLW )LQDQFLDO 6HUYLFHVY GLVFRQWLQXHG RSHUDWLRQV 2 2
1HW ORVV IURP ,QWXLW +HDOWK RSHUDWLRQV

1HW JDLQ RQ GLVSRVDO RI ,QWXLW +HDOWK GLVFRQWLQXHG RSHUDWLRQV 2 2
1IHW ORVV LUHREV I QWHNVLWSHUDWLRQV 2

1HW JDLQ RQ GLVHEVDWHM GCQWKRYWLQXHG RSHUDWLRQV 2

7TRWDO QHW LQFRPH ORVV IURP GLVFRQWLQXHG RSHUDWLRQV

7KHQHNDQ/ROAVSRICR |, QMVY LDGADDS HYLFHYDQG, QMWW HIG | RAKH\E HYHP RQMVHIGG- X0 DGR, QMW HEWWI RAWH\E HYHP RQNVHIGG-XO
ZHHFRP SUM-GR \f EHHIWI URP \WWHOQIASDMG\OBVR WRHBMQHARY 6HH1RM 3, FRPH7O R 1RUP RIHLQ RUP DIRD

&XUHON IDELOARY
8 QHUHG5 HYROLQ) &UHAVY DAAOW

2Q) HELOW Z HHQMHGLQR DQDI P HOAZ W FHMEQLOMMMRDOBCHYIRUD P LARQXQHRXUHS UYRYIQ) FUEWIFAOY \WDAZ L@H SILHRY) HEXDY

$ DRV XQEHMH FUAWIRAON Z LODFFXHIQM A MDADAMAKDAHHIXOOR DARUHBRIRD HKHU-3 0 RUDQVDIMCDMEDHWDM SOV DP DUILQWDNDQI HYI URP
W ROWH/ RIGRQ, QMIMDN2 IIHHG5 DM / %2 5 SOVDP DULQWDNIQIH/I URP R $ FXDCP DUILQYXQEHUHWHUHBRIR) Z LAEHEDHE RORXUMHIRUGEW
FUGWDMYV 7 KHDI WP HQAGFOGH/PXARP DY 01 LUP DAYHDQGQHI DYHFRYHION LGFOQQ) | LQOGADOFRYHIDOMKDABTXUHXVAR P DQEQDUDIRR \REDG-EWR D0
HOLQQIVEH RIHLQAAIA H/ G-BUADIRQDGIP RWDIRD (%7 $ R (RUUDMMDD R D/R D) COMDGDWDMRR DOOY % 7' $ WRIQMIWED CEGIR GRV
GWWID W D/R WHOWE R HIKIMWDODXOW: HUP DQHGIQARP SIOGRHZ LW \KHHFRYHIDQN DATEDAP H/GAUQ) WH TXOWUHG-G-XO : HPD X
P RXQNVERURZ HGXQE-MLY FUAWOAMN | RUHHICFRSRIDMSXUERAY LFOGQ) | XMUHIFTXMUWRYY 7R GOMZ HKDYHQRAERURZ H3XQEHWKLY FUEWIAON



/DEOHYV RI &RQWHQWYV
2 \WHJEXUHQY LICEONY
2 \RHUPXUWHNICA MW/ Z HHDVI RBZ VDAMH @MY IQAFDMS

- X0\
,Q PLOOLRQV
5HVHUYH IRU SURGXFW UHWXUQV
5HVHUYH IRU UHEDWHYV
&XUUHQW SRUWLRQ RI OLFHQVH IHH SD\DEOH
&XUUHQW SRUWLRQ RI GHIHUUHG UHQW
,QWHUHVW SD\DEOH
([HFXWLYH GHIHUUHG FRPSHQVDWLRQ SODQ OLDELOLWLHYV
2WKHU
7RWDO RWKHU FXUUHQW OLDELOLWLHV
/ RY 7HP 2 EQIDARY/DQG&RP P IW? HOV
/RY THP ' HEW
2Q0 DK ZHMKXG — PLAROR VHIRUXQHXUHGQRM/GHRQO0 DFK WH 1RW DG  PLORQR HIRUXQHRXUHSRMWGHRQ
0 DK WH  1RM/ \RHAMUWH1RM/ IROD\RDOSUASIOIPRQAR  BARY : HUEOGWH 1 RM/ZKHOWH EHCP HOMHXUQ FDKIURP RSHIMRYY
. HFOWHGWH 1 RM/DWVOFH YOOHBW\RHXEP RWY HSAVFRQAQEY WP G-EANRQRXUEDDFHKHIVDV XD DG-X0 7KH 1 RM/DH
UGEHP EGIE , QMUWDAIQ WP H \KEBWRAMR DP DNHZ KRBISUP P DOGLQFOGHFRYHDQMAKDATE WRXUCELONY VR J IBQARHVRQRXUI CALOWM DGR HAMILQR\DBIDG
GDHEIANWIQLAIRYY \VEMPAR\LIQILIFDQAERZ DR © HSOG P LARQIQFDK | RUQMMWRQWH1 RM/GUQ) \WHE HYHP RQMVHIGG- X0 DG PLARY
GAUQ HFKR WH\E HYHP RQNVHIGG-XO OG- X0
2WHJ/ RY 7THP 2 ERIDIRYY
2 \WHUBRY WP REQIDIRQVZ HIHDYI RTBZ VDAKHGEM/ LQAFDMS
-X 0\
,Q PLOOLRQV
7RWDO GHIHUUHG UHQW
7RWDO OLFHQVH IHH SD\DEOH
/IRQJ WHUP LQFRPH WD[ OLDELOLWLHV
/IRQJ WHUP GHIHUUHG UHYHQXH
/IRQJ WHUP GHIHUUHG LQFRPH WD[ OLDELOLWLHV 2

2WKHU

7TRWDO ORQJ WHUP REOLJDWLRQV

/HVV FXUUHQW SRUWLRQ LQFOXGHG LQ RWKHU FXUUHQW OLDELOLWLHV
/IRQJ WHUP REOLJDWLRQV GXH DIWHU RQH \HDU

,Q0 D Z HHOMIGLOR DD P HOMR CFHQHAHMIQWAKGR®)\ IRJ PIARQIQADKDG P LARQSD CEGIRYHADI VDO, HILY 7 KHWRABCBUAHQAYODHR \KH
DUDQIHP HOADMA-BINRQZ DVESSIR IPDMY P LGIRQ 7 KHVRIEDTFHHI HHSD, CEGILQWHVIEB! CERYHLGFOGHLP SXOMGLOMIANAKURXI K \WHCEDM/LQAFDMG

2 SHDIY / FDHE&RP P W HQVDQG8 GFRUAMRIDOB XUAKDVH2 EQIDARY/

: HODHR | LFHI CRONYDQGHMXLSP HIWQEHUQRQ FOGFHIDEGIRSH.DG GDHDUDQIHP HON 2 XUI CAOWA/GDH/IHHID SURVLGHI RUSHIRAF UQACRBDA/OGP )
FRQELQHFDINRQFIXVAY DG UHIHZ DORSWRYY 7 KHGDHYI RURXUFR SRIDMKHDGTXOWMYFIP SXVIQ0 RAQEQO Y &DNRGDH SUHIQ DB Z MWWRSIROARH WG
\WHODHWLP VI RUDQ CEAWRDOM\ HILY DADM/AR EHGAMP LOHGIQCFFREFFHZ W WHDI BHP HON
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,OWHREMY FRAHR BXMGHYZ HHIRMULQR FHYEIQXFREMRDCEXUFKDHREDI DIRQY/Z W RAUNKSSTHY 7 KHAHDUHDI UHP HQWVR SXURKDVH SURGKRN DQGVHLYLFH/ DA
HJRAHE®! GIDD HQEQ) DYG\SHAI WP VKDAFOCH L HSRUP LGP XP TXOQIMWA/R EHSXUKDHS 11 HG P LGP XP RUYDUDEBISUFHSURYIMRY/ DQGWHIBSUR P DM
WP L) R WHSD P HW

$ QP 1QP XP ARP P LW HQWXQGHURSH.DIVY GDHY DG SXUKDVHREQ] DARQYDAXO Z HHD/\KRZ QLOWHWMEBIEHBZ. 7 KH\BE®IH FOGH | RO GDH/ DG

SXURKDHREDQI DIRQY/DAXP HGB \WHSXURKDHY R RXU, QWY LDCADOS HYFHY DG, QMWW HIBK EXMCHAAY - HFODWI LHG\WHHBEXMHAMHY DY/ GVFRQIMXHG RSHIDNRQV DV XO
DGVRBGWHP LO$ XIXWY

2 SHDAQY
/ HDH SXUKDH

,QPLURY &FPP W HOV 2 EQJDARYY
JLVFDOHEBUQJ -XO\
7KHUHDIWHU

7RWDO FRPPLWPHQWYV
5 HQW SHOHI RUFRQMXQ) RSHDIRQAREDG P LARQI RANHE HYHP RQKVHIG-G-XO P LARQI RAH\E HYHP RQNVHIG-G- X0 DG PLORY
| ROMH\E HYHP RQKMVHIE-G- X0 5 HQW SHOHLGFOGHY EDHFRQUIFMIOUHADQG FROMFNCOYDUCEGH SHOH/AKFK DVEXICRQY) P OQMIGFH XM SURSHW R HY/
DG LK

,GFRP H7TO W/

7 KHSURYIMRQI RUGFRP H\B] HYI P FROMXAQY RSHDIRQ/FROIMMGR \KHI RTBZ LQ) | RANHSHIRG/IGRFDMS

7ZHYHO ROMV( QGHG- X®

,QPIARY
&XUUHQW
YHGHUDO
6WDWH
YRUHLJQ
7ZRWDO FXUUHQW
‘"HIHUUHG
YHGHUDO
6WDWH
YRUHLJQ
7RWDO GHIHUUHG
7JRWDO SURYLVLRQ IRU LQFRPH WD[HV IURP FRQWLQXLQJ RSHUDWLRQV

([ FRAAS EHH IWDXRADMG Z W \KDUH EDVHG FRP SHODIRQ GHOANRQY DUH FUHAWG AR WHFNKRTHWTHTMWY 7 KHUBAWRVR LGFRP H\E HY/SD) CEGIUAXANY |URP \KDUH
EDHGARP SHODIRQ GHOAIRONKDAZ HHFBHEWG\R MBANKRTEHWIHNW Z HHOSSUR LPDAD P LERQI RAKH\E HYHP RQMVHIGG-XO P LARQI RAKH
\ZHYHP RQMVHIG-G-XO DG PLARQIRMHEHYHP ROMVHGG-XD
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7KHWRAUAVR LGARP HIURP FRQIMXLQ) RSHIDNRQYEH RIHWH SURYIMRQI RULGHRP H\ i/ FRUMAMG R \WHI RTBZ LQJ | RAMH SHIRGY LQAFDMG

7ZHYHO ROMV( QGHG- X®

,QPIERY/
8QLWHG 6WDWHYV
YRUHLJQ
7RWD O

* L HHGRHYBAE HHQLGRRP H\Y HYFOBX@AGXMCQ) \WHI HEHDOABMRLY (GFRP H\Y UDMR DOGWHSURYIMRQ! RUGFRP H\E HVI URP FRQIMXQ) RSHIDIRQYZ HHDVI RTBZ V
| ROHSHIRG/LQAFDMS

7ZHYHO RQMV( QGHG- X0

,QP LR/
,QFRPH IURP FRQWLQXLQJ RSHUDWLRQV EHIRUH LQFRPH WD[HV

6WDWXWRU\ IHGHUDO LQFRPH WD]

6WDWH LQFRPH WD[ QHW RI IHGHUDO EHQHILW

YJHGHUDO UHVHDUFK DQG H[SHULPHQWDWLRQ FUHGLWYV

‘RPHVWLF SURGXFWLRQ DFWLYLWLHV GHGXFWLRQ

6KDUH EDVHG FRPSHQVDWLRQ

(HHFWV Rl QRQ 8 6 RSHUDWLRQV

2W K HUH W

7RWDO SURYLVLRQ IRU LQFRPH WD[HV IURP FRQWLQXLQJ RSHUDWLRQV

,Q-0A@Y WHS P HIFDQ70f SD HUS HIH $ PAR ZDAIGGIOR@Y. 7 KHS PAGFOGH/DUHOQXBM HIWR WHI HEHDOUADUAK DOGH SHUP HUBMRQFUHIVWKURKIK
" HPEU WDAZ DV ANRCRMYHR - DO . HUFRGEGDAVHME EHHIWR C5SUR IPDAMD P LARQI RAHUBAMRIRARYHH | HFAGUCQ) \KH\E HYHP RQKY
HG-G-XO

Q HHPEU  \WH7O 5HIH 8 QP SBR P HOVQXUDGRHS HWRU DR DOG- REVAUDIR)S AR ZDAIGGIOR@Y 7 KHS PAGFOG/DUHOXBM HIWR WH
| HEH.DOWAHDUK DQGH SHIP HOBMRQFBHEWKMIRAIK ' HAHP BHU \KDVZ D/ BANRCRRYH\R - DO : HUFRG-GDAWHMY BHHIWR CSSH IPDAMY P LARY
| RUH UHARTAMYHH | HFRAGAUQ) \WHE HYHP RQMVHIEHG-XO
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6LIQULFDQNGH HIHGE] DAV DG ACE QMY Z HIHDY| RTBZ VDAKHGM/LQAFDMG

-X0\

,Q PLOOLRQYV
‘HIHUUHG WD[ DVVHWYV
$FFUXDOV DQG UHVHUYHV QRW FXUUHQWO\ GHGXFWLEOH
'"HIHUUHG UHQW
$FFUXHG DQG GHIHUUHG FRPSHQVDWLRQ
/RVV DQG WD[ FUHGLW FDUU\IRUZDUGYV
3URSHUW\ DQG HTXLSPHQW
6KDUH EDVHG FRPSHQVDWLRQ
1HW EDMIWMQEH LQ LQYHVWPHQWY KHOG IRU VDOH
7RWDO GHIHUUHG WD[ DVVHWYV
'"HIHUUHG WD[ OLDELOLWLHV
,QWDQJLEOH DVVHWYV
2WKHHW
7RWDO GHIHUUHG WD[ OLDELOLWLHV
7RWDO QHW GHIHUUHG WD[ DVVHWYV
9DOXDWLRQ DOORZDQFH
7RWDO QHW GHIHUUHG WD[ DVVHWVY QHW RI YDOXDWLRQ DOORZDQFH

7KHFRP SRHOVR \RBOGHAGH HIFG\WY DAVHIV GHAR YOODWMRQ DERZ DR DAKRZ QRQRXUEDIFHKHAVZ HIHDY| RTBRZ VDAKHGM/LQAFDAG
- X0\

,Q PLOOLRQV
&XUUHQW GHIHUUHG LQFRPH WDI[HV

/RQJ WHUP GHIHUUHG LQFRPH WD[HV LQFOXGHG LQ RWKHU DVVHWYV 2
/IRQJ WHUP GHIHUUHG LQFRPH WD[HV LQFOXGHG LQ RWKHU ORQJ WHUP REOLJDWLRQYV 2
7RWDO QHW GHIHUUHG WD[ DVVHWV QHW RI YDOXDWLRQ DOORZDQFH

© HSUIRYIGHS 6 |HEHDOGRRP HVY RQWHHIQQIVR | RULIQ\KEMADUH/ XQBWAKRHNEMGDUHY HIQQIVDUHLQMGHG\R EHLGEH LQWD UHOMUMNGLORULQMCDIRID
RSHIDARYY 7RWHH \WAKDVRUAI QHILQQIVSUHLRAD WHDAG DVLQEH LMD UHQYHAME DHWEDUDMS WHUHDAGS 6 \if CCEONVP D \XEWRAR FHIBQIP MR/ EH
WBAGE I |RHIQLGRR HWY H/SOGROWHHHIQQIV $ WXD WHPXP XDMHIP RQWR HIQQIVXSROZ KIFK 8 6 LGFRP H\Y] H/KOG QRAEHHSIRIGHG Z DY
SSK IPDMY  PLERY 7KHXQUHRIQ] H3CHHWG\E COEON IRAHHHLQQVZ D/ISSK IPDMY P LARY

: HKDYHSURYLGHS D YOODMNRQDIBRZ DIFHUADAG\RWHEHH IWR | HEHDCDQG WM GHAEDY G HIHIFHLQLQYHWY HIWKHIS| RAVDB! WM FDSAICDUG RSHIDIY G
FOUY | RZ DB/ DG WBMVE] FUHEWADLY | RZ DB/ AKDAZ HEHIHYHDUHXQINHD \R EHUHID HG &KOQHYLQWKH YDODNRQDIBZ DFHGAUQ) \WH\E HYHP RQKVHIG-G-XO

Z HHSUP DU® UHIIMGVRWKHI H3HDCDQG\WBM QHAEDAY G HHIFHLQLOYHAR HOVKHTS | RUVDBIDQG DUHUH GRAMGLOWHQHA DORQAVERICR GVFRQMMHGRSHDIRY/ &KOQIH/
LQWNH YOODURQDIBZ DIFHGAUQ) WHE HYHP RQMYVHIGG- X0 Z HHQRWLIQILFDQV

7KHGHHIFG\E DXFVI ROWHGHAEDAY G HMIFHLQWH, QXYY LCDGRDOE HYLFHY DG, QMW HIGK LQYHAR HWKHISI RADBIZHH  PIARQDQG P LARQ ROZKIFKZH
UFRGGYIODNRQDIZ DRHVR PLARQDQG P LARY 7 KHHGH HIMGWY DXHNVZ LOIQ SDWWHXOVQFDBAIOERW FOLY | RZ DB/ XSROVDB! 2 XUDELOW R XM HVKFK
FOUY RYHYZ L @EHG-SHIGHMSROKDAQ) \K | FLHQNCSMID) DQVRXUFHLGRRP HGAUQ) \WWHFDUW | RZ DUGSHIRG 7 KHFDSABO) DQVRXUFHLGRRP H@P WMIRQP D BAXOVQWH

H SIDMRQR FOBAMIORWFDW | RZ DB/EH RHXM] DIRD : HUFRG-GWHUHDAG\Y EHHIWR  PLORQDEG P LARQWGHAIDQROGVSRICR GVFRQMXHERSHDIRY
BHHLRM 3 LWARQMXHG2 SHDIRY/ |RUP RHIQRP DIRQ

7KHGHHWG\Y DAHNVRAKHFCSMIORWROWHDBIR , QMW HEMWZ DY P IAIRQ RQZ KIFK \WHMLYDYCODIRQOWZ DFHR P LEIRQI RAWBMFCSMIDRW
FOL | RZ DB/ 7 KHGH HIHG\E DAHVRAKHQHAEDLY G HHFHIOWH, QMW
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© HEVAMVLQYHAR HQHTS | RADBIDMWHHIGR MDD ZDV PLAIRQ RQZ KIFK Z HUFRGGDYIDDMRQDIBZ OFHR P LARY : HUFRG-GWHUHDM\Y BHH R
GHAGRRP HIURP. GVARQIMXHG RSHIDMRQ/LQI VDD

$WXO Z HKDG\REO HEHDOHARSHDY GWADOW IRZ DG/R CSSIR [PDMD P LARQWD/Z LAOWIWWRH SUHIQIVADD 8 W] DARQR WHQHARSHIDIY
WAV \XEVRAR DOOXO0TP WIMRY 7 KHDQRDOIP LMANRQP D UAXOVOWHH SWDARQR GHARSHIDIY GRAMHVEH RUHXW DNRD
$WXO Z HKDG DQHACSABORW UHDAMG\RWH\DBIR |, QMW HEVMM/R DSSUR IPDMD P LQIRQ Z KIFK | RUHEHIDOGARP HY - SXUSRHYFOQ EHFDWIHG EDAN DQG

JLYHUNHVR UH XQBYR \Bf H/SOGLQSURU HILY ) RUYDURVMBMSXUSRWAY Z HFDQR® FOW |RZ DUG\WHFCSMIORW 7 KH\WEMFCSABOGW DLW | RZ DB/Z LI HHID \WHYWR
HSUHIQIMNDD 2 XUDELMIV\R XM HFCSMIORWFOWY | RZ DBV G-BHIEHISROKDAQ) \KI | LAHWCSMID) Q\RXUHLGFRP HGAUKQ) \KHFDW | RZ DGSHIRG 7 KHFCSMID
JDQ\RXUHLGFRP HIP WBMRQP D BAXONQWHH SIUDARQR FOSIVBOERW FDLY | RZ DuB/EH RHX\M] DIRQ

$WXO ZHKDGH AAWIHBHDO RHIQW FMHEWR CSSH IPDAMY  PLAR) R ZKIFK P LARQAIQEHFDUHG ECAN DG JLYHUMAVR UH XQBY/R V] H/SOGIQSURU
\HOWOQG P LARQAIQEHFOMHGIRZ DG 7KHIRULIQW FUHEWDW |RZ D6/Z LOWIWRH SBHIQINDD 2 XUDELAW R HI RULIQWY FUHAWLYG-SHIGHAKSRD
KDYLQY \K | LAHQVRUHI QVRXUHLGFRP HGXUQ) \WHFDWY | RZ UG SHIRG 7 KHIRULIQVRXUFHLGRRP HAP MIMRQP D BAXOVQWHH SWDARQR! | RIMIQWE FUHAWEH RUA

XM} DARQ

$WXO Z HKOG\REDMIMGHARSHIDICY GRAWFDY |RZ DB/R C8SH LP DM P LOIRQI RUZ KIFK Z HKDYHUHFRG-GDGH HIWGY DMHAR P LARY 7 KHWBMQHY
RSHIDANY RAAHY/Z LOOXIWWRH SWHIQIMDD 8 \MIJ DNRQR \KHQHARSHIDIY GRKHVLV\XEVRAR DOQXO0TP VBARY 7 KHOQQXOOIP MIANRQP D UAXOVQWWHH SILDNRQR GHV
RSHIDAY GRXHY/EH RUHXW] DARQ

$WXO Z HKDG& DN RQDUAHIK DGH SHUIP HQBNRQRHAWADW | RZ DB/R DESUR P DMD PIARY,| DO HS PLARQR WHADW IRZ DGZ LOEH
UHRIQ] H5 DY BEAMRBCEOGIQAEMID

8 UFRIQIHG 7O %HHIW
7 KHDJJ U DMAKDQ HYLQWHEDDGHR . RAUIUIRW XQUFRIQY] HG\E EHCH IWZ HIMDYI RTBZ VI RAKH SHIRG/LQAFDAG

7ZHYHO RQMV( QGHG- X®

,QPLARY
*URVV XQUHFRJQL]JHG WD[ EHQHILWYV EHJLQQLQJ EDODQFH

,QFUHDVHVY UHODWHG WR WD[ SRVLWLRQV IURP SULRU ILVFDO \HDUV LQFOXGLQJ DFTXLVLWLRQV
'HFUHDVHY UHODWHG WR WD[ SRVLWLRQV IURP SULRU ILVFDO \HDUV 2
,QFUHDVHVY UHODWHG WR WD[ SRVLWLRQV WDNHQ GXULQJ FXUUHQW ILVFDO \HDU

6HWWOHPHQWY ZLWK WD[ DXWKRULWLHV 2 2
*URVV XQUHFRJQL]HG WD[ EHQHILWY HQGLQJ EDODQFH

7 KHVRBCEP RQAR RAUXQUFRIQ] HO\E] BHH IWDVXD ZD/  PLARY 1 HWR WHDMCHHGE DAV XQUHFRIQ] O] BHHIWZHH P LARQDAKDADM
1 Z HZ HHR UFRIQ] HWHHQRAEHH W RXULGFRP HV H SHOHZ RX@GSUH GRVDIDRIEGIGHAP SR PLARY ; HER CRAEHIHYHWDAWY UDRIED SRMEGIKDARHH
Z L@EHDVIQI LFOQAGFU-DHRUIGHFSDHIQXQUFRIQ] HWY] EHHIWRHAMHG W P RNV

: HIL®I8 6 IHEHDO8 6 WM DQGIRHIQWM UHMOQY 2 XUP DM MUNGRNRQVDHS 6 |HEHDODQGWHE\BMR &DORQD ) RUS 6 |HEHDOM UWAMOYZ HDHQRE&IHJ
EVRAR\Y H CP LADARQVI RN HOY/ SURMR | MDD ) RU&DORQDWY UMY Z HDHQRGQIHNEWRAAMRE H P LDINRQY I R HY/ SURMR VDO . HDHRXAUH®

XQGHH CP LQDIRQE \WH, QMBS HYHXHEHVFHI RUIMVADD \KURAIK DGR WH&DNROQD) WAMH70 ¥R0GIRUIMOD DG

: HUFRIQ] HLQMDOG SHDIWH/ HDM\R XQUHFRIQ] HOWY EHH IWZ LMOWWHSURYIMRQ! RUGFRP H\E HY $ P RQIVEFRXHE DVXD DL-XO IRUWH
SO P HIR [QMIANDOGSHIOMYZ HHGRALI QU LFDQAT KHIP RXQVR LQMIDOG SHIGWDZ HBFRIQ] HGGAUQ) WHE HYHP ROMVHIGHS- X0 ssc
Z HIHDOR GRVLI QU LFDQV
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SWANKRGHM|( TXIW
G\WWANS FSXUAKDH3 URILEP V

,QMW/YRDGR ' LUHRRLYKD/DARRU HSDVHIRYR FRP P ROVIRFN BEXUARDHSIRILP V 6KDVR FRP P RQWRAN U-SXUKDHE XQEHMHHSIRIUP VEHRP HWHDKY \KDWY
8 CHMBHSRIUPY ZHUSXUKDHS P LARQWIWWR RUFRPPROWENIR) P LARQGUQ) WHE HYHP ROMVHIGS- X0 P LARQ\KDUVI RUJ

P LARQGUQ) WHE HYHP RQKVHIGHS- X0 DG PLUOROWIWIR)  BARQGUQ WHEHYHP ROM/HGEG-XO $WXO ZHKIG
DAKRU] DAROIURP RAUVROGR ' LWHRRYWRH SHIGXS\RIQDEAVRID  ELAIRQI RUMEAN U-EXURKDAARURAIK S XIXWA/ 2 Q% XIXW RAUVRDGDBSRHED
QG RN BEXUADHSIRIUP XQEHIZ KIEK Z HOWHDAKRU] HWR BEXUADHXS R OQDEAWRID  BAROR RUFRP P ROWEENIURP P HVR WP HRYHUDI RXU\ HIUSHIRG

HAQ RS XIXW ) XUHWRFAN UHSXURKDVHY XQEHWH PXUHNERIUP  DUHDAKHGMVHNRQR P D HP HQAMDQG DAKRU DINROR 1 XWUHWRFN UHSXURDHSURI WP VIV
\XEMAAR\KH | LQDOGHAMIP LCDAROR RAVARDGH ' LUHRARLY

5 HEXURKDWHG\KDUA/R RXUFRP P RQWRAN DUHKHTS DANDAY VKDWY XQIOKH  DUHUHMMHGRUUAMIG : KHQZ HUHMAHWHDXY WRAN Ll WHSURFHHGVIURP \KH\DBIDUHP R
\KDQWKHDYH I HSUFHZ HSOIGWR CFTXLUHWHKDWAY Z HUHFR 6 DL FUDHLQ DEAWRICENG LQFEBMID & RQHYHD Ll WHSURAHHGYI URP \KH VDB DUH G \KDQWHDYH D HSUFH
Z HSOGR CFTXUHWH\KDUA Z HUHFRGDGHRHDHLQ DEAMRIICENG LQASMIDRWHH \WAR LRI/ SMRA® BFREGHE RMP [MUMBQORANRYY DG DGHFUDHIQUARIGHS
HOQQIVIRUD) WP DQQ) [P RQN

" IMGHIB/RQ&RP P RQB\RAN

CXUQ IMDD  ZHGFOUGOGSOGAK AYIGHG/MDAMRIBG  SHAKDMHR RAMBIEQ FRP P ROWRFN RUCSSUR LP DAD PIEORY , Q8 XIXW  RXU/ROGR

" IHARYGFOBGDTXOUM® FDK GYICGHEGR SHAMKDHR RAMBQEQ) FRP P RQWRAN SD CEGIRQ2 RREH) VR WBRNRTHYR UFRUG/DAHFRHR BMGHVRY
2 AREHU ) XMHEFOUDIRY/R AYLGHIG/DG\WHHAEEDKP HVWR | XMUHUHFRGEMY/DESD P HINEDAY DH\XEMRAR WHI LDCGHMP LGDIROR RAUVFOGR
CHRRY

" HAUSIROR ( AW, FHOMH3@Q

2 XUNRINKREHY QWD CSSIRMGRAU. (T, GRHQYH3 @0 3@ RY' HAPEHU 2 Q-DOMY RAUMRENKREHY CSSURYHG D0$ P HG-GDG
SHMBAG (AW, HOMH3@D SHABAG  3@0 WDV SILIWRQ- DY 8 QEUNHS HBAG  3@Q Z HOMSHP WG\R JIDQAF-IYHOGG QRO

TXO LHG WRFN RONRYY ARG RN 7 LB/ UMMPWGMREN XQW 568 V' WRAN CESUHALDARQ UL KW DGG WRAN ERQXV I, DLBAR RXUHP SB HY QRO HP SR HHAURRY DG
FROXGIQNV 7 KH&RP SHODNRQDG2 WD) DARID HYHESP HY&RP P WWHR RAUVRIEGR * LWHARYRUWGHBI DAV GAMP LCHZ KR Z L@UFHYHIUION Z KHOWRHJIUQN
Z I@EHH HAME®! \WHUH HAVHSUFHDGRAHMP Y © HDHSHP IWWGR DWKHXS W KOWWXQGHMHS FBMG 3@ 7 KHSMQSURVIGHY DI XQILEBIVKDLH
WAHLYH ( DR VRN RONRQJUDQAGRQRUD\MUL RYHP BHU WA ARHKDHUAHYHE. RH\KOUH DG HIFK UMMPAG RN [ DG RUUAMERG RN XQW UDQAG UHBEHY
WHKDHUAHYHE. KDWY VRN ROWRQY I RUHWEG DG WMHG VR WWHSRROR KDWY/ DYDOEGH RUIUIOAFUDHWWHSRRCE, RGHWKDUHI RUHTRK \KOUHI RUHAG 5 HAMRAG
WEAN [ CLB/DOG5 68 VI RVHWME DG WMCHE R WHSRROR KDWY DYDLOE® | RIJUWQMFUDHWHSRRCE. KDWY RUHDRK WKDUHI RUHAMG $ WXO WHHZ HH
DSSH IPDMD P LARQVKOUW/DYDOEG! | RUIIQAXQEHAY SO 6\WWANRSIRY/IJUQMSXQCHMH — 3OQDGWHS HABAMG — 3MQWSLFDED YHARYHAKUH\ HILY
EDVHGRQPRMXHG\HYLEH DG KDYHDVRYH\ HOWAP 5 68 VI UDQIMG XQGHMRVHSOQ/WSLEDDD YHIMRYHMUHH\ HIYEDHG RQFARQMXHGVHYIFH &HIEIQS 68 VIUIQAG\R
\HIRUP D HP HQAYHWAEDHG RQ\WHDFKLHYHP HOAR SUH BABEQKHS SHIRP DOFHRUP DUHAIRDY

" HAUSWRQR ( P SB FHEWAN3 XURKDVH3 @Q

2Q1RHPEU RAUMBANKRTHY QWD DERSAMGRX( P SR HHERRN3XUADH3@Y ( 633 XQHBHARY R \WH, QMODCS HYHQMH&REH 7KH( 633 SHP IWRXU
HIJLEGIHP SBR HAAR P DNHSD, IRTIGHRIRQVR SXUAKDHRXUMBEN RQUHI XD \AKHEXBES SXUFKDHCDRY DAD AVFRXQAR XUMRANKREHY KDYHCSSURYHS P HIP HOMR\KH
( 633 RSHP MKHIMKXOFHR XS\R \KDU/XQEHH( 633 Z KIFK H SIVRQ-XO 2 11HIQ) SHIRG/XQEHMH( 633 DWHM] P RQMVIQGADIRQDEG

FRP SRHGR \& R FRQHRAYHWUHH P RQIM CFRXOCEHIRGY/ 6 KDWWYDIHSXWADHGDN R\KRHEZ HUR WHRBRMQ) SUFHIRU, QMWARP P RQWRRN RQWHI LW R WHRTHIQ)
SHIRGRMHOWED R \WHOFRXOOSHIRG

8 QAHMH( 633 HP SR HHVSXUKDHGS \KDW/R |, QRWRP P RQWRRN GAUQ) \WH\E HYHP RQMVHYGG-XO KO GAUQ) \WH\K HYHP RQKY
HGEG-XO DG KD GAUQ) \WH\E HYHP RQKVHIGHG-XO $WXO \KHHZ HH \KDUHY DYDLOEG! | RUNMXORHXQEHWLY SO
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BKDUH YDVHG&RP SHRDIRQ( [ SHOH
7 KHIRTRZ LQI \EEGINKP P DUl H/WHRBDKDUH EDHE FRP SHODIRQH SHOHWDZ HUHFREHGIQRSHDIY LGFRP HIURP FRQMXQ) RSHDMRQY | RMHSHIRGAKRZ Q

7ZHOYH ORQWKYV (QGHG -XO0\

,Q PLOOLRQV H{FAHRXGWY VKDU

&RVW RI SURGXFW UHYHQXH 2 2
&RVW RI VHUYLFH DQG RWKHU UHYHQXH

6HOOLQJ DQG PDUNHWLQJ

5HVHDUFK DQG GHYHORSPHQW

*HQHUDO DQG DGPLQLVWUDWLYH

7RWDO VKDUH EDVHG FRPSHQVDWLRQ H[SHQVH IURP FRQWLQXLQJ RSHUDWLRQV

,QFRPH WD[ EHQHILW

"HFUHDVH LQ QHW LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV

'"HFUHDVH LQ QHW LQFRPH SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV
%DVLF

'LOXWHG

7 KHVEEGICERYHH FOGA/AKDUH EDHG FRP SHODIRQH SHOHI RURUGVFRQMMH-GRSHIDIRY Z KIFK\REBG P LARQLOQI VDD PIORQIQINAD  OG
PIORQIQINAD  %HFDXHZ HKDYHQRABFIAL LHGRXUMBIAP HOVR FDK | BZ VAR VI UH DM QARG RSHDARDY \WHHDP RQNDHLFOG-GLQWDH EDHG
FRP SHODIRQH SHOHRQRXUMBAP HOVR FDK | BZ VI RAKRHSHIRG/

" HMPLQQ ) DUIDOH

9DOOWRQDQGESP RUYDINRQ0 HARG : HHANP DMWHI CLUYDOHR WRAN RSWRQYJUDQAG X\MQ) DOMAHELGRP LOCP RAHIDQGDP XOSBIRSWRQLY. DG DSSURTFK. 2 XUMRAN RSURQY
KDYH YOURXY UMMANRYY LGFOGQ) YHXMY SURYIMRQY DG UAMMPNR/ ROWBQM HU DG DUHRVMOH HIAVHG SURMR\MHUFRQALFYOCP DMUMY : - HEHIHYHWDADMAHEGRP (00

P ROHYDUWHP RIHFCSCEGIR LGFRISRUDICY \WHI HDIMUB/R RXUMBIAN RSUWRQARDQFRHG I RP P RAHYAKXFK DARHYEDIN 6 FKRBVP R3HD7 KHXVHR DOMFHELGRP LDCP RGHD
UADXUUAARHXVHR H \WUYHORMOOHP SR HHH HIAVHEHKDYRUDQGD QP EHUR FRP SBf DIWXP SWRQVIGFOGQ) WHH SHARG YRIMIW R RAUMBAN SUFHRYHAMHWMP R \KH
ROWRYY UMN | BHHIQMAXNIDM/DQGH SHAMSAYIGHIGY : HOP RWY H\WHI DUYDOHR ROWRQVRQ DAL KAWICHEDML RYHAMHUNXMWMVHYLIFHSHIRG/R WHILY DB/ Z KIFK DU
JHHDD \WHYHIY SHIRG/

5 HAMEMGWRAN XQW 568 V JUQMWSLEDD YHMEDHSROFRUMXHGVHYIFH : HYDOHWHHWP HEDHGS 68 VDAKHEMR JUIQAMCQ) WHLQMOQLE YOOXHP HKRG DOWWAG
| RUAIP DAGI RUHWMUY © HOP RMY HWHI DUYDOHR WP HEDHS5 68 VR D WL KWICHEDLY DOWWMG | RUAANP DAV RUHWUA/RYHWHVHYIFHSHIRG &HWIQS 68 VIUDQMG
VRVHIRUP DI HP HUWHWAEDHG RQWH DFKLHYHP HOWR SUH HABEQKHG SHURWP DFHRUP DNHAIRDY © HHWMP DAMKHI DUYDOHR SHURP DOFH EDHG5 68 VDANHAMR
JUDACY \RHLQNIOUE YOOHP HKRG DQG\WH SURECEL QU \WDAKH\SHAL LHG SHURUP DCFHFUMAID Z LAIEHP HADGYWMG | RURKIP DG RUHWWUAY ( DFK TXOWZ HXSCDMRXU
DXFWP HWR \KH SURECELQW \KDAKH\SHALLLHG SHURUP DCFH UMD Z LQEHCRKUHYHG DOG DOWWRXURMP DAMR WHI QUYDOHR WHSHURP DOFH EDHG5 68 VUL GRHADY © H
P RWY H\WWHI UYDOHVR  SHIRP OQFH EDHSS 68 VRYHARHUADAMMVAYLEHSHIRG DEWWAG | RUAP DAGI RUHWMBVI RUHTFK VFEODAMD YR WIGFKHR \WHIZ DG : H
HXP DMWHI DUYDOHR P DNAEDAHG5 68 VDMHAEMR JUIDAMQ) DO RQM& DR YOODMROP HNRGRII\ OGP R HWRVHI CLUYDOHY RYHOWHUADOMMVHYIFHSHIRG
DIV | RUAP DG RUHWMUA/| RUFCFK VFBOUDMD YHAMY WEGFKHR WHIZ DG 7KHO RQM&DUR P HMRGREI\ \WWDIZ HXVHVR HAP DMWHI QUYDOHR P DNHAEDHSS 68 V
DARHEDMR JUDQAMGFRUSR DA LOR WH YDODNROWH SRAMELON WDAKHP DINVRQEWROP D GRABH\VDINLHG 3URYLGHG\WDAKH UHDXOMVHYEHLY BHIGHIHG \WH\REO OU
YOOHR \WHP DNHAEDHGS 68 VDAKHEMR JUIQNP XWEHUHFRIQ] HG D/ARP SHODIRQH SHOHHYHRL WHP DINAWRQEWROLY QRATRKIEYHS + RZ HYHUWHQ® BHUR KDWY/
WDAXGP DMD YHAWDQYDY \IQULFDQ® Z WWHSHIRP DFHR WH\SHALLHG P DINHAAUMAID
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$VARPMWGEHRZ X3 ' MAHBY 1Q-XO Z HGAMP LCHS\WDAMZ D/ SIRECEGIKDAZ HZ RXGSD FDK AYIGHIB/LQWHIXMUH 6LCAH5 68 KRGHY Z HHQRAHIVBGWR
AYIGHGY WYY LOQ-XO Z HEHIDQUHGHQ) \WHP DINAABURHR - RAUMBAN RQWHE@MR JUBQNZ KIFK LV XVHG LQWWHLQNIQUF YDOHP HKRG B WHSUIWHAYDOHR \WH
AYIGHB/H SHAMG\R EHSOG RQWHKDUHY GAUQ) WH YR SHIRG GMARXQIMS DAWH CESURSUDM UM | UHHLQMIRNIDM 9491QAQ) 1Q-XO DOR WH568 VZ HIWQW
KDYHGVGHYG W KWWKDADUH\XENRAR \KH\CP HYHX UBHTXLUHP HOWVDYWHXQEH®LQI HTXW 7 DB/ VR Z HQR BRI HIDEWWAKH P DINAABUFHR - RAUMBAN RQ\WHEMR JWDQNV
IRUGMGH/

([SHAMGTHP 7KHH SHRAGMP R RONRQ/JIUIQMS UBUVHOMMHSHIRGR WP HWDAKH DUHH SHRMGVR EHRANIBOECQ) DOGLYDGHIYHERAGXWR WHOWFHELCRP 0O
PRG-D7KHH SHAAGWMP R AN RMRY/LYIP STRAGE. DR WHXQEHOLQ) DAXP SWRY/DGFIEDNRQR RXUP R3HD7 KHOMFHELGRP LDCP RAHIDAKP HAKDARSIR)
H HAVHEHOYRULYDIXGAIROR \KHRSIRIVUP DQQ) YHAMG @ HOQG\WHH \WAR Z KIEK WHP DINABUFHR RXUFRP P ROWRENH FHHOAKHRSWROH HIFVHSUEH 7 KHONFH

EQRP LOCP RG-CHMP DMWHSURECELOWV R H HIAVHDVDIXGAMROR \WHAHE R YDUCEGY EDHERQWHKIMRY R H HIRVAY DG FOGFHIAWRQY R CTEDXMRSWNRQ I IQN P DGHE
XV

([ SHAMGORDDY : HHXP DMWH YR R RXURRP P RQURFN DAKHGEDMR JUDQAEDHG RQWH P STHG YRDWDW R RCGH\ HOUDQG\W R \ HOUSXETFO® \WDGHGRSWRQVRQRXU
FRP P RQURAN 2 XUG-AMRQWR XVHLP STHS YR Z DV EDHGXSRQWHDYD.OHOW R CRRYHD \WDGEHE RSWRQVRQRXURRP P RQWRFN DG RXUDWHIR HOAKDAP STHG YRDWDY
VP RHUSUHHBIRHR  1TXXUHWREN SUFHWHXG/ WO KIMRUFDOYRDWDY

S51WN) UH, QMIKBDM : HEDHWHUMN | UHIQMMAXNDMKDAZ HXHLQRXURSINRQ YDODIRQP RGHIRQWHIP STHG\ HTBLOH | HAADMKHWP HR ROWNRQJ QAR FROXIQN
PDMIWE 6 7UDAKY IWKH/Z WK HTXLYDBQASP DQQ) WPV

" IMGHIY 3URMR-XO Z HSDG QR FDK AYIGHIB/RORXUARP P ROWRAN DG AGRADQIASDMSD L) D) FDK AYIGHIBY \RZ HXVHGDOH SHAMGAYIGHEG! IHBR [HR
IQRXURSIRQYDODNROP R3D,Q-X®  Z HGHMP LGHS\WDMZ DV SURECEGIWDIZ HZ RXGESD TXOWMD FDK GYLGHIE/LOWKH I XUHUH QG DY DUAKEZ HEHIDQXMQ) D)
DOQD0 HEH SHAMGAYIGHG HBLQRURSWRQ YDODMROP R3HD:  HSOGTXOUM® FDK GYIGHIB/GAU IMNDD  DOGIMVDD  DIGRXAUH® H SHAVWR FROMHWR SD
FDK QYLGHIB/LOWHI XUMUH

) RUHWYUY/ © HHEWP DAMI RUHWUY DARHWP HR JUDQADG BYIVHWRVH WP DA LOVKEVHRXHVGHIRG/LL CRXD0 RUHWUA/GLHUNURP \WRHHAEP DAY © HXVHKIMRUFDOED
R HUP DMSUH YHIY RSURQ! RUHWMUA/ DG BFRUG\KOUH EDHGFRP SHODIRQH SHOHRQ | RAMRHIZ DBAKDAHH SHARGAR YHIW

: HXVHGWHI RTBZ LQ) DRXP SWRQVUR HWIP DMWHI DLUYDOHR - MRAN RSWRQYJ UDQMG DG KDY SXUFKDHG XQEHURXU( P SR HHE\RAN 3XUFKDH3 @0 RAWH SHIRGVIQAFDMS

7ZHOYH ORQWKV (QGHG -XO\

$VVXPSWLRRFRURSWLRQV

([SHFWHG YRODWLOLW\ UDQJH

:HLJKWHG DYHUDJH H[SHFWHG YRODWLOLW\
5LVN IUHH LQWHUHVW UDWH UDQJH
([SHFWHG GLYLGHQG \LHOG

$VVXPSWLRES3 IRU

(ISHFWHG YRODWLOLW\ UDQJH

:HLJKWHG DYHUDJH H[SHFWHG YRODWLOLW\
5LVN IUHH LQWHUHVW UDWH UDQJH
([SHFWHG GLYLGHQG \LHOG

([SHFWHG GLYLGHQG \LHOG DV V X PEESWV.RRQZIVD MR SR RUVEZBROXHOWHUPLQHG WKDW LW ZDV SUREDEOH \
IXWXUH DQG DV D UHVXOW ZH EHJDQ XVLQJ DQ H[SHFWHG BLYLGHQGV\ RO SRPPROPGNKRRER UG R YURVP O X
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BKDUHYDVHESZ DLB/$ YOLDEGIIRU* LDQN
$ \WPP DY R \KDHEDHGLY OB/DYDMEGH RWWIONXQELRU  ( TXW, GRHRMH3 @RI RUKHI VADCSHIRGYLQAFDMG Z D/DVI RTRZ V

6KDLH/
$YOOE®I

BKOUA/LQWRADY IRU* LDQV

%DODQFH DW -XO\

$GGLWLRQDO VKDUHV DXWKRUL]HG

2SWLRQV JUDQWHG

5SHVWULFWHG VWRFN XQLWVYV JUDQWHG

6KDUH EDVHG DZDUGV FDQFHOHG IRUIHLWHG H[SLUHG

%DODQFH DW -XO\

2SWLRQV JUDQWHG

5SHVWULFWHG VWRFN XQLWYV JUDQWHG

6KDUH EDVHG DZDUGV FDQFHOHG IRUIHLWHG H[SLUHG

%DODQFH DW -XO\

2SWLRQV JUDQWHG

5HVWULFWHG VWRFN XQLWY JUDQWHG

6KDUH EDVHG DZDUGV FDQFHOHG IRUIHLWHG H[SLUHG

%DODQFH DW -XO\

8QGHU WKH WRAHBPGHRG PQWE 5HYWDWHG (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG WKURXJK -XO\

DYDLODEOH IRU JUDQW RQ RU DIWHU 1RYKPEHY IRU HDHGCXKB UHKHUDRRMHE\ 568V IRUIHLWHG DQG UHW!
SRRO EYKDUHV IRU HDFK VKDUH IRUIHLWHG

6WRFN RSWLRQV DQG UHVWULFWHG VWRFN XQLWV FDQFHOHG H[SLUHG RU IRUIHLWHG XQGHU RXU
UHVWULFWHG VWRFN XQLWY FDQFHOHG H[SLUHG RU IRUIHLWHG XQGHU ROGHU H[SLUHG SODQV DUH Q
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BVRAN2 SINRQS PR D55 HIWG 6KDUH YDVHE&RP SHODIRY( [ SHOH
$ \WPP DY R CRMWW XQEHUDDWKDUH EDHGFRP SHODMRQ SDO/| RAKHI MADCEHIRGYIQAFDMG Z DVDVI RBZ

2 SURQV2 XWBQAQ)
: HIKWG$ YHDIH
1XP EHUR ( [ HAVH3URH
BKDUH/IQWRADIB/ 6KDLH/ 3HJBKOH
%DODQFH DW -XO\
2SWLRQV JUDQWHG
2SWLRQV H[HUFLVHG
2SWLRQV FDQFHOHG RU H[SLUHG
%DODQFH DW -XO\
2SWLRQV DVVXPHG DQG FRQYHUWHG LQ FRQQHFWLRQ ZLWK DFTXLVLWLRQV
2SWLRQV JUDQWHG
2SWLRQV H[HUFLVHG
2SWLRQV FDQFHOHG RU H[SLUHG
%DODQFH DW -XO\
2SWLRQV JUDQWHG
2SWLRQV H[HUFLVHG
2SWLRQV FDQFHOHG RU H[SLUHG
%DODQFH DW -XO\
2 SIRY/RAMBAQ) H HAMEBIDQGH SHAMS\R YHIWDQGH HAMEGID/R - X® ZHHDVIRTBZ V
: HIKWG
$YHDIH : HIKWG
5P DQQ) $YHDIH $JIUHIDM
1XP EHJ &RQALCRNDO ([HRMA , QUOIF
R 6KDLH/ / UH 3UFHSHJ 9DOH
LQWRA\DY IQ<HW/ 6KDLH QP LaRY
2SWLRQV RXWVWDQGLQJ
2SWLRQV H[HUFLVDEOH DQG H[SHFWHG WR YHVW
2SWLRQV H[HUFLVDEOH
2 SWRQVH SHAKRGVR YHINDUH XQYHWKG WKDUWH/ HAR H SHAKMG I RUHWMUWY 7 KHD)J U DMLQAEIQUF YOOHR RSWRQVRAMEAQ) DV XO® LV FDBX@MS D/AKHGL T HHEFH

BERE HQWHH HAVHSUFHR WHXQEHOLQ) RSWRQY DG WHP DINHABUFHR RXURRP P RQWRAN | RAMKDUIH/WDAZ HHIQWH P RH DAKDAEDM , Q\WHP RGH RSWRQVDAXO
Z HHRSWRQV\WWDNKDGH HIAMH SUFHV\KDAZ HHEZ HAKDQ \WH P DNHABUFHR RXURRP P RQ RN DAKDANEDM
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$ GAMRIOQ RP DIRQUHI DEQ) RAUMBAN ROMRQY DG 633 WKOW/IV\KRZ QLO\KH\IEGIEHEZ

,Q PLOOLRQV HAFPRX@WY VKDU

© HIKWMGDYHIHI QUYDOHR  RSWRQ/IUDQMS SHMKDUH
7RO QUYDDHR RSWNRQY YHIMG

$ JJUIDMLIQMQIF YDOHR ROMRQY/H HAMG

6KOUH EDHEFRP SHODIRQH SHHI RUMBFN RONRQ/OGG( 633
7REDY BHH IWRUMBAN ROMRQDGG( 633 \KOUH EDHGFRP SHODIRQ

&DK UHHYHSIURP RSWRQH HRVHY

7ZHOYH ORQWKVY (QGHG -XO\

&DK\E EHH WU HEUHDAG\RMY G-BANRYY RUGRQ TXOM LHERIWRQH HAMAY/DOGAVIXOD L)

AVERIMRY/XQE-UDDKOH EDHESD P HQADUDQIHP HOV

$WXO WHHZD/ P LARQR XQUHFRIQ] HGFRP SHODIRQFRINHIDMG\R GRQ YHAMG VAN ROWNRQ/WDIZ HZ L@IP RMY HVR H SHOHLOWHIXMUH 8 QUFRIQ] H3
FRP SHDINRQ FRWZ LOIEH DEWMAMG | RUIXXUHFKDQI HYLQHWP DMG I RUHWMBY : HH SHAAR BFRIQ] HWDNRWMRYHUDZ HIKWGDHIDIHYHAMY SHIRGR \ HOY

" XHRRURYJRQ SRIUP R WEXUAKDIQ) RXUFRP P ROWRAN RQWHRSHOP DNHADNX®
H HAMA/DOG568 YR |URP \MLYSRROR DX \KDLY

5 HARMS 6\RFNS QVE RRMWY DQG5 HIWG 6KDUH YEOVHG & RP SHODWRY( [ SHOH
$ VPPV R BWANRMSWRRNXQWS5 68 CRRVW | RAKHSHIRG/IQAFDMSZ DVDY | RIBZ V

BKOUVIQWRADB/
1RQYHVWHG DW -XO\
*UDQWHG

9HVWHG

JRUIHLWHG
1IRQYHVWHG DW -XO\
*UDQWHG

ZHKOGEBS WK P DMY P LAROWHDXY \KDBY : HVDIV\ RSWRQ

: HIKWMG

$YHDIH
1XPEHJ * LDQW DM
R 6KDLH/ ) U9 DOH

S5SHVWULFWHG VWRFN XQLWYV DVVXPHG DQG FRQYHUWHG LQ FRQQHFWLRQ ZLWK DFTXLVLWLRQV

9HVWHG

JRUIHLWHG
IRQYHVWHG DW -XO\
*UDQWHG

9HVWHG

JRUIHLWHG
IRQYHVWHG DW -XO\
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$ GAURIOQRP DIRQUHIDEQ) RXUS 68 VIV\KRZ QLOWH\IEBIEHBZ

7ZHOYH ORQWKVY (QGHG -XO\

,Q PLOOLRQV

7RO QUYDDHR 568 VYHIMS

6KOWH EDHGFRP SHODIRQIRUS 68 V
7REDY BHH MWHIDAMG\RS 68 \KDUH EDHGFRP SHODIRQH SHOH

&DKW BHHIWUHY HGIRM G-BARNRYVIRUS 68 V

$WXO \WHHZ D/ P LROR XQUHARIQ] H5FRP SHDINIRQ FRWWHIMMG R (RQ YHAMG5 68 VIKDAZ HZ L@P RW HVRH SHQHLQWHIXMUH 8 QHRIQ] HG
FRP SHODINRQ FRWAZ LAEH DAMAMG | RUIXWUH RO HV LQHXIP DMG I RUHWUHY © HH SHAAR UHFRIQ] HWDAARWRYHUDZ HIKWG DYHIH YHAY) SHIRGR \ W/

YHH VB DY
([HPAYH' HHUHG&RP SHODIRY3MQ

Q HHPEU  ZHIQWID DRSMGRU ([ HPAYH' HHIMGERP SHODIRQ3MY Z KIFK EHTP HH I HAMYH- DAY - HOGROMGWLY STIQWR P HAMH

UL HOVI RUGH HIMGFRP SHODMRQXQEHBHAIRD — $ R \WH, QM5 HYHMH&REH 7 KHSORSURNGAKRDA HIXAWHY/Z KRP HINP LGP XP FRP SHODIRQUATXLUP HOW
DHHDIEGMRGHHUXS\R R \WHUADDUHY ERQOHYDQGARP P MR ;- HKDYH DI UHHG\R FUHEVAKH SDUA SCOM FRQUBXMRQY Z 1\ HDIQIVAKDAH GRAKHSHIRIP DOFHR
FHVEQLQE-SHIGHAQMHIE HOVXQGY : HP D DBRP DNHAVURTY HP SB HUFRQUBXMRQ/\R SOMASIQNFFRXQVLQ FHYEQFLURXP IR 7 KHWP L TP RXQNDQG
YHAMY \AKHBXBVR HP SR HUFRQUEX\NRQY/ CUHDAMHVRBIGVAUHIROR WHE&RP SHODIRQDG2 UOQ] DIRIOD  HYHBSP HW&RP P IWWHR RAUMARDGR ' LHARLYRIW
GHBIDM 7 KHEHH IWXQEHLY STQDHXQHRXUHE 3DMASDONDHIHHID HDILEGIVR BAHYHSD P HAR \WHUYHUNG EHH VDAMHHIGR \WHUHBRAG GH HUDOSHIRGRU
DAAMMP LCDNRQR WHUHP SR P HAZ W, QMWRUDD UDRQRUDAD MALUCDMWR FRP SO Z MOWHUMMANRY/R 6HAIRD  $ ' VARG FRP SO0 FRQUEXNRV/DOGWH
UHDMG HDQQIV YHIWERP SBIMD XSROWH SDMASDOAVAVTELQW G-DK RUDAKDIHR FRQMRCR |, QMW P SR HJFRQUBXURQ/ARWH SO Z HHCRALI QL LIFDQVRUDD. SHIRG
SHHOMG

: HKDGACE QW UHDMG\R WY SDDR P LARQDAX® DG P LARQDNVX® ;. HKDYHP DRKHGWHSDQMHEOWYZ MWMP IOUSHIRP 1Q) DAV
7 KRHDWHVDHUHR GG LORKHIBRQ WP DWHNZ KIGICCH QWY UHIWMG W REQ) DNRQY DUH UHFRGHGLQ RKHUPXUWHATTA M/ RQ RAUBDDRHWKHV

N 3@Q

,Q\WHS QIMGB\BIMY HP SBR H/Z KRSDUWASDMIQWH, QMWGF N 3@DPD PXUHI® FROMEXMXS\WR R SUH\ FRP SHODIRD \KEMPAR , QMEDCE HYHXHGHYLFH
@P \IANRQY DG \WHWLP VOQG FROBUMRY/R \WHSDY : HP DAK DSRMRQR HP SBR HHARQUBXMRY FXUH)® XS\RM[ SHAHOAR \DIY \XEMAAR, QMIDC HYHMH
GHYLFHIP MINRY/ 0 DKL) FRQUBMRY/ZHH P LARQIRAKHE HYHP RQNVHEHG-XO P LARQI RAKH\E HYHP RQNVHGHG-XO DG

P LARQI RAKH\E HYHP RQNVHGHG-XO

/ MIDARQ

2 Q-DOAY \E R SXABRYHFDW CAMRQYZ HIH I LOG DI DQMYQMWGE LQFRIGHRNRDZ W RXU7 XUERT] LGFRP HVYf SUEDIDMRQ\VR\E DM 6P WY , QMW 8 6

" MMFAE RAWL RIWHD' [MUAR &DORGQD DG4 XERYY , QMW &0l REIDEXSHIRUE RAWE QD& MDERXQY 7 KHSMQM VIQERK FDHYKDG DAHIMG\KDAKH H/
FKOUHG | RAWHUH XQGSURFHMQ) VHYLFHRI HBMG Z WLQ 7 XUER7L] DUHE UH XQG DQIASDIRQ G DQG\WHAVFBRKUAY CERVMKRHI H/CR QRAFRP SO Z W & DI RQDDGG
IHEHIDOMY V 7 KHEP LW FDHZ D/EURXIKWOQ! HEHDOFRXUWRQEHKDD R DSURSRHG (DIRY. LGHFIDW/ DQG\KEFDWHY \WH4 XUERQFDHZ DVELRXI KWQWEMFRXUWNRQEHKDD R D
SUIRSRHG& DI RQDFDWOQG\KEFDARY , Q- DAY
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IRUWHSXSRA/R VHABP HOADQGZ IMWRAWIQ OGP IWIRQR Z IRYIGRQ) RUCCEDN | QMWIHTAKHS DQ DI UHHP HOAQ SUCFLSBIVR UARYHDTFOIP VMG LOWHEP W DG
4 XUTRQP DY RUDQLP RQAKDAY GRAP DAMIDOR RUFRQRICDMS | LCOGADOKBIAP HON : HOFFXHGWDAP RQAQWHVHFRIGDOWLR MDD 7KHWP VR \WH
SURSRHG\HBP HOADH\KEMAAR\KHCSSURYDOR \WHFRXUWZ KLFK FRXQBCESURYH UHMRAVRNKJ P RALLEDARQARWRAWLIP V : HRXUH® EHIHYHWDAKHONHIKRRGR D
P DARUDCFKOC) HVR\KH SURSRVHG VHINBP HOAZP RXQAV P RM

, QUVWWN\XEMPAR FHABIQURANH®I DOSURAHHAQIV DvZ HODVG-P DB/ FOEP VOQG\WU-DMHE O DR \WDADINHIQWHCRIP DOFRXUHR RUBXMGHNY LGFOEQ) DAHWRYY
WDAZ HP D EHLQ UQILQ) SDAQVRURMHULQMIDRNOICEURSHW WKWR RKHY : HREXUWH® EHIHYHWDMOQDEAWRQWR D) TP RQNVIFFXHS WHIP RXQAR SRMQIORAAY L
D) |RUDQ SHYAQ) FOIPVR DQ WSH HWHIDBRGHRUFRP ELGHG Z L@CRDYHDP DMIDCLP STRARQRXUFRQRICDAG ! LDGADONTM HIV 7 KHXAP DMRXFRP HR DQ
QDALY XFHIIQDYG WIDBBWR RARRP H @ DARYFDQKDYHDQDEYHYHLP STAARD, QMWEHDAHR GH HOHFRW GHIDAYHSXECAW AYHWURQR P DI HW
URXUAHY DG RAMHUI CRRY 2 XUI DOUHVR RAIIQGHHADY @FHQHRURKHUUI KW RUGM DARQDUMEQ) RAWR LOMIBRMICSURSHW FOIP VARXGS DEHYHD O HANRKUBXMQHN

6HIP HQNQRP DARD

QIMDD  ZHEHIQGM] USRMEBIVHIP HIV GARIB-GEHBZ. EDHERQI CRRWAXFK DVKRZ. Z HP DI HRXURSHDIRQY DGKRZ. RXURKIH RSHIDIY GHAMRQP INHUYLHZ V
UAKOV : HGHLGHWHKIH RSHIDIY GHRMRQP DINHUDVRXUEKIH ([ HRARYH2 |1 LFHUDQGRXUSKIH ) LQDGADCR [11FHJ 2 XURKIH RSHIDIGY GHAMRQP DNFURUCQ] HVOGG

P DY H/RXUBXMCHNSUP DU® ROWHEDIYR SIRGANIQGVHYLFHR T HIQIV 6HHEHBZ. |RUP RIHLQ RIP DARQRQRXU, QMVY LDGADOS HYLFHYDOG, QMW HIGK EXMGHARY

Z KIFK Z HFDWI LHG DV GVFRQMAHS RSH DR/ LQWHI RAK TXOWUR 1MADD

) LCDADDD DEDIHP HOVB ROMRQY SURGFBYHOXHLY GHIYHE SUP DU [URP 4 XIFNVRRNVGHNS \R\E DHSUIRGEN LFOGQ) 4 XIFNARRW3LR 4 XIENARRNV3 U LHU OQG
4 XIENVRRW( QMSUNHBROMRY/ DOG ! URP | LQDGADDKSSTH/AKAK DV STBHUFKHANY HOYHBSHY LQYRFHY EXMQHW OB/ DG EXMGHV\WBMRCHY ) LDGRDD DIIHP HOW

6 ROMRQVVHLYLFHDQG RKHUAYHOMLY GHUYHG SUP DU [URP 4 XIENARRNV2 QIIH 4 XIFNVRR\WVWWFKQFDDXSSRYSMYY ' HP DQE RAH Z KIFK SURVGHYRQICHP DUNHI) DQG
FXVIRP HUFRP P XQFDNRQVROMRDV| RUVP DIEXMCHARY 4 XIFN/DH DQGUR DEMVIURP \P DIEMCHN RIICHH YL/

(PSR HHO DDIHP HYB ROMRYY/ SURSFNHYHHLY GHIYHE SUP DUKD | URP 4 XIFNVRRNVYDME 3D, URTDOG4 XEN/RRWY( QKOIFHG3D, LRI Z KIFK DHSIRSEMRTBEROD
WEVFUSIRQEDAVAKDAR | HUSD, URTE \EEGY SO URTIUHSRW | HEHDODQGMBAMSD, RO 1RPV DOGHDRARIF\Y SD P HOADQG ! LAQ) \R\P DIEXMGHAMAAKRDABHEDHWHU
RZ QSD R ( P SE HHO DERIHP HM ROMRQVHLYLFHDQG RKHJUAYHOMHLY GHIYHG URP 4 XIFNERR\W2 QICH3D URTD4 XLENVRRAWVS WIMMG 3D URDD, QMV2 QCH3 D IRD

, QUYY XTBHYEH3D: URDD | HVI RUGLIHAE-SRUWHYLFHY DG HAVI RURKHP DOBXMQHWSD URTDQGHP SBR HHP DO HP HQVHYLERY 6HYLFH DQG RMHUBYHDMHI RAMLY
\FIP HOATOR LGFOGHY LOMBMWADLHG RO XQB/KHIE | RUPRP HY

3D P HYB ROMRQY/ SURGANHYHHLY GHIYHE SUP CLKD [URP 4 XIFN/RRNV3RQAR 60BIVROMRYY 3D P HYVEROMRQ/VHYLFHDQG RIMHUUHYHXHLY GHUYHG SUP DUO | URP

P HIFKDQVHYLFHY | RAP DTEXMGHAHARDMFOGH FUHAWDLG GHEWADLG DQGI L WADLG SURFHMQ) VHYLEHY FKHAN YHUI LFDINRQ FHAN I XDLDQAH DG HBRURQF FKHAN
FROMMRQ LFOGQ) DARP DAMGFOOUY KRAH $&+ DQG&KHN  FOSCHOMY 1URP © HE EDHGWIQLRANR)SURFHWQ) VHYLFHYI RURQICHP HIFKDIQN DQG I URP * R3D, P HW
P REGISD P HYSURAHMQ) \HIYLFHY/

&RQMKP HU7L] SURGANIHYHHLY GHUYHG SUP DUO | URP 7XUER7] | HEHDODGE WM FRQAMP HUDQG\P DOBMCHNGHANES Y UM QSU-EDDIROVR \E DU &RQKP HU7L
\HLYLFHDQG RAHUUAYHOXHLY GHIYHG SUP DUO 1URP 7XUER7L] 2 QICH\E] UMD SUEDIDARQVHYLFHYDQGHPRRQF WY (1000 VHYFHY

$ FFRXQIY 3UR HAURDY SIRGAWBHYHHLY GHUYHE SUP DU 1URP 3URSHUINY DG/ CAHIMSUR HWMRDON  SUHSDIDARQ\R \X DHSURGANDGG! URP 4 XIENVRRNV3 WP LHU
$ FARXQIBRV GURQDIG3URS GYMRUBURIUP \KEVAUSIRQY | RUSUR HMRQDCDFFRXQIQN $ FARXQIY 3UR HMRDYVHYLEH DG RKHUAYHXHLY GHIYHE SUP DU [URP |, QMW
70 2 QICH\Y WMQSBEDDRQVHYLIFHY HPRURQE Y | L) VHYLFHY EDON SURGAMEQP IWRQVHYLFH/ DOGWRQQ) VHYLFHY/

2 \WHYOMGHMAY FRUWBUP DUO R RXUSHYREDO LCDFHR I HIQIV 4 XIFNHDDGG0 [QADE RXAUIGEDIBMCHARY SUP DU Q& DI \WHS QWMG. LQIGRP  DUGELQICERMH

4 XIENH SIRGPNBYHHLY GHIYHE SUP DO 1URP 4 XIENHD GRS VR DUHSURGAW 4 XUIINHQMVHYLFH DQG RHUBYHQMHILY GHUYHE SUP DU 1URP 1HHYIURP. FRQUKP HURQICH
WEQRNRQY DG4 XIENHD/ ROQADEHP DUNUR DM O LOAHYLFHDQG RAHUUAYHXHFRQMVSUP DUO R RIICHGOGIHHDARI HY |, Q&DIDED SIRGANHHXHLY GHIYHE
SUP DU |URP GO HE YHMRQVR 4 XIENARRW DG4 XIENHDDVZ HODYFRQKP HUGHNRS I UMD SU-EDDIRQVR I DUHDQG SR HMRDON  SUEDDMRQSIRSEN 6HYLFH
DOG RAMHUUHYHOHLO& DED FRQUMVSUP DUO R
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UVHOHI URP 4 XIENVARRNVVKSSRYSTIY SO IRDHYLFHY OGP HIFKDQABD, P HBURFHALQ) VHIYLFHY , QWHS QAMS. LQIGRP  SURGENIHYHOMH LY GHIYHG SUP DU | URP
@D HE YHYRQV/R 4 XIENVARRNY DG4 XENVRRW3 D! URD), QBLQICERIA $ XWBID DG RMHULQM DR DOBRDIRYY VHYFHDQG RMHUUAHHLY GHIYHGI URP 4 XIENVRRNY
2QIH

$ @R RAUBMW\HIP HQVH A2 WH/SMQHMHY/RSHIDMSUP DUO LQWHS QMG 6 B/ DG VHIBUP DU® \RPXWRP HY/LQWHS QWS6\BINY |, QM ODNRICORBOHNHYHOH
ZD/OWWDY) R FRQRIEDNG \RUOHARYHHI RAMH\E HYHP RQKVHGHG- X0 DG

- HIFOXGHH SHOH\XRK DVFRBRIDMVHIXY OGP DNANY SURGARNGHYHERSP HOAMDG I HHIDODG DA LQWDAYHH SHHY DQG\WKDUH EDVHGFRP SHQDIRQH SHOHY Z KK
DHQRADBFDMG R VSHALLF VHIP HOWV LOXQDBRFDMG FRERIDM WP V 8 (DIBRFDMS FRER DML VDOR LGFXGHDP RMY DIRQR CFTXUHG\WHKQRBI\ [P RMY DIRQR RKHJ
CFTAUHGLQIERI LEGIDAAN DQGJRREZ LODOG LOQWRI LERI DAHAP SDUP HONAKDLIHY

7 KHOFFRXQIY SRIFHVR RXUBBRISEGIVHIP HQVDUHWH\CP HDAKRHGARIEHGIQWHVKP P DY R QI LFDQATFFRXQIY) SRIAHVIQL RM ([ AH-BWRWRRE LODG
CFIXUHGLOBQILEGIDXAN Z HERRAJHHIE WIFNDXHVE USRMIEGIVHIP HONIQG FROHIXHQ® Z HER RAGVRH\RECDAHVE HERIEGIVHIP HAGHH1 RM
* RREZ LQADQG$FTXUHG, QUQILEGISWHV | RURREZ LB, U-SRMIEBIVFIP HQV

7 KHIRTRZ LQ) \EEGIVKRZ VRXUI LDGADOHXOVE, U-ERVBEGIVHI P HOWVRUWHSHIRG/LQAFDMS 5 HUXOVI RUDDSHIRGY SUHIME KDYHEHHQ DEXMAME\R H FOGHUXOVI RURXU
, QXYY LCDGRDOSHYLFHY DG, QMW HIBK EXMGHRAY Z KIFK Z HFDWI LHG DV GVFRQMXHE RSHDIRY/ IQWHI RN XOMUR MDD, QUMWY LQDGADOBHYLFH/FRP SUM-G
\MEEQIED DOR RXUIRIP HJ) LDGRDOS HYFH/ARIP HOAMDQG, QMW HIGK Z DVSOWR  RXU2 \MHLIBAMCHARVARIP HAS HXOVI RURXUD LOABXMGHN DHIGFOGHELORXUZ WHU
YOMQHNANHIP HOVRUDDSHIRG/SUAWHOMG ) MDD DG UAKOVIRURXU) LQDGADCD DDIHP HYGROMRQ/AHIP HYWDYHEHHQ DEWWAG R H FOGHUHXOVI RURXU, QUMW
© HEDAWEXMQHW Z KIFK Z HRDWI LHG DV AVFRQMX-GRSHDIRY/IQWHIROKN DOMUR MDD 6HHLRM 3 WARQMXHG2 SHDIRYY |RUP RIHLQRP DIRD

7ZHOYH ORQWKV (QGHG -XO\

,Q PLOOLRQV

1HW YH Q X H
JLQDQFLDO ODQDJHPHQW 6ROXWLRQV
(PSOR\HH ODQDJHPHQW 6ROXWLRQV
3D\PHQW 6ROXWLRQV
&RQV XPKH U
$FFRXQWLQJ 3URIHVVLRQDOV
2WKHU %XVLQHVVHYV

7RWDO QHW UHYHQXH

2SHUDWLQJ RP FRRMWILQXLQJ RSHUDWLRQV

J)LQDQFLDO ODQDJHPHQW 6ROXWLRQV

(PSOR\HH ODQDJHPHQW 6ROXWLRQV

3D\PHQW 6ROXWLRQV

&RQV XK U

$FFRXQWLQJ 3URIHVVLRQDOV

2WKHU %XVLQHVVHV
7RWDO VHIJPHQW RSHUDWLQJ LQFRPH

8QDOORFDWHG FRUSRUDWH LWHPV

6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH

2WKHU FRPPRQ H[SHQVHV

$PRUWL]DWLRQ RI DFTXLUHG WHFKQRORJ\

$PRUWL]DWLRQ RI RWKHU DFTXLUHG LQWDQJLEOH DVVHWYV
7RWDO XQDOORFDWHG FRUSRUDWH LWHPV

7RWDO RSHUDWLQJ LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV
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6HBAMG 4 XDUMD ) LODQADO Dl 8 QOXGWG

7 KHIRTZ LQJ \BEGVFRQBQVHBRAG TXOUMD | LCDQR.O0GDN RAKH\E HYHP ROKVHIGHS- X0 OG- X0 : HKDYHFOWL LH3RXU, QMVY LCOGRD0EHYIFEHY
, QUMW HIGW DG, QUMW HEVWMY EXMQHRFY D/ QVFROMHS RSHIDRQY DG DV D UAKOKDYHVH U DMGWHURSHIDIY UAKIVI URP FROMXAQ) RSHDNR/LORXUMEAP HOVR
RSHDIRY/DGIQWHHWEGY 6HH1 RM 3 WARQIMXHS2 SHDIRYY |RUP RHIQRP DIRQ

JLVFDO 4 K@TMGH U

,Q PLOOLRQV H[PHPRX SBSMY VKDU 2FWREHU -DQXDU\ $SULO -X0\

7TRWDO QHW UHYHQXH

&RVW RI UHYHQXH

$00 RWKHU FRVWY DQG H[SHQVHV

2SHUDWLQJ LQFRPH ORVV IURP FRQWLQXLQJ RSHUDWLRQV
1IHW LQFRPH ORVV IURP FRQWLQXLQJ RSHUDWLRQV

1IHW LQFRPH ORVV IURP GLVFRQWLQXHG RSHUDWLRQV
1HW LQFRPH ORVV

%DVLF QHW LQFRPH ORVV SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV
%DVLF QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV

%DVLF QHW LQFRPH ORVV SHU VKDUH

'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV
'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV

'LOXWHG QHW LQFRPH ORVV SHU VKDUH

JLVFEDO 4 KQEMGH U

,Q PLOOLRQV H[PHPRW SBSMY VKDU 2FWREHU -DQXDU\ $SULO -X0\

7TRWDO QHW UHYHQXH

&RVW RI UHYHQXH

$00 RWKHU FRVWY DQG H[SHQVHYV

2SHUDWLQJ LQFRPH ORVV IURP FRQWLQXLQJ RSHUDWLRQV
1IHW LQFRPH ORVV IURP FRQWLQXLQJ RSHUDWLRQV

1IHW LQFRPH ORVV IURP GLVFRQWLQXHG RSHUDWLRQV
1IHW LQFRPH ORVV

%DVLF QHW LQFRPH ORVV SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV
%DVLF QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV 2

%DVLF QHW LQFRPH ORVV SHU VKDUH

'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV
'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV 2

'LOXWHG QHW LQFRPH ORVV SHU VKDUH
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BXEVHTXHON YHOW

7RI CAQBMWHWERN U EXUADHSRIUP GAAIEHGIQLRM 2 GBANKREHY ( TXW 1URP \IP HVR\WP HZ HUMSXURDHKDUA/LQWHRSHDP DUNHAR Q% XIXWW ZH
HOMHGLQR DQCFFHBLDMG\KOUHU-BXUKDH $ 65 DIWHP HOAZ LW DOLIHI LCDCADOQMMNRQ\WR UBXUKDH  BAROR , QMWARP P ROWRAN RQDQIFAHBLDAGEDLY : H
HOMBGLORWMLYS 65 DIUHP HONQRGHR U-EXUFKDH\KDLY DAD I XOUDQMAS AVFRXQVURP \WHDYHIHSUFHR RXUMBAN RYHUDAGHALLHGSHIRGR WP H 2 Q% XIXW
ZHSDG — BARQ\WWHILDADOQAMIRODGUFHYHSOIQWIOGHIVHY R P LARQ\KOW/R , QMWARP P RQWRAN 7 KHVREDQP EHUR \WKDUAAR EHGHIVHIG
JHHDD Z [GEHGHMP IGHGE [ESOIQ) DODIUHEAVFRXQAR WHDYHIIHR WHAI0 YROP HZ HIKWMGDHIIHSUFHR |, QMWARP P RO\KDUA/MIGHE GG WHSUAQ)
SHIRG 7KHSUAQ) SHIRGIMAHGGEWRHGLY' HHPEH  EXWP D FRFOGHVRRGHUDAKHHBRAMROR \WHI LCDGADOLOXMNRY |, | \WHVREOQP EHUR \KDAREH
GHIYHIGH FHBARHQP BHUR KDWY GHIYHIGRQS$ XIXW Z HZ LOHFHYHWHUP DQQ) EDDEFHR KDWY/ URP \KHI LADGADOLQMMANRY %DVHE RQWHPXUWHN
WDAQ) SUFH/R RAUFRP P ROWRAN Z HH SHAMR UHFHYH DEAURDOKDWY |, | \WHVREOQP EHUR VKDUAAR EHGHIYHIHG LY GW\KDQWHQ® BHUR KDY GHIYHIHG RQS$ XIXWA

Z HKDYH\KHFRQAERXDOLI KVWR GHDYH MR \KH I LDGRLDOQANMIRQ HWWHAKDUWA/R -, QMWARP P RQWRAN RUFDK HIXCORWWHYDOHR WRHVKDUY : HZ LaUH GRAKH
KD/ GHIYHFG\R XVE WHI [CDOADCLOMMNRODADXY VKOBVD/R WHEMMWH DUHSK MFDED GHIYHHGIQARP SN Z HIKWG DYHI HVKDUWA/ RAMBRAQ) | RUERK
EDJF DQG GOMWG GHAFRP HSHKDUH
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,QPIARY VDO 5 HYHOH
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<HDHQGHG -XO\

$OORZDQFH IRU GRXEWIXO DFFRXQWYV
S5HVHUYH IRU SURGXFW UHWXUQV
5HVHUYH IRU UHEDWHYV

<HDHQGHG -XO\

$OORZDQFH IRU GRXEWIXO DFFRXQWYV
5HVHUYH IRU SURGXFW UHWXUQV
5HVHUYH IRU UHEDWHV

<HDHQGHG -XO\

$OORZDQFH IRU GRXEWIXO DFFRXQWYV
5HVHUYH IRU SURGXFW UHWXUQV
5HVHUYH IRU UHEDWHYV

1RAV  $ GRWRO/\RWH DIBZ DFH | RUGRENKCIFFRXQN DUHFKOL HG\R J HOH.DODQG OGP LQVDRYHH SHOH
$ GAMRQR\KRHUAHLYHY | RUSUIRGANB UG/ DQG UHEDAY DUHRKDL) HG D) DLOWABYHOH
7 KHVEEGICERYHH FOIGHY EDIDCH-V DG DRI | RURKUGMARQIXHG RSHIDNRQY | RUDTSHIRGY SUAHIMG
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( YOODWRQR ' WRRKUH&ROARY DG 3 URFHEXUHY

YDHGEXSRQDQHYDDNROR WHH I HRWHHWR GVRBRXUHFRQIRY DQG SURAHOXU |, QMWW/EKIH ([ HDUYH2 111FHJ &( 2 DQG&KIH ) QDAL 111FHJ &) 2 KDHFRFOGG

WDADVR \WHHIGR \WHSHIRGFRYHIGE WV$ QOO FSRWRD) RP . RAUGMRKUHFRQARY DG SURFHEUADVGH LGHGXQEH [ KOQHS VB XBY D HIOWG G
H Z HIHH | HFAYHVR SURYLGHU-DRCEB DAXUDFH\WDAL RIP DARQUATXLHG\R EHQVFRHGLORX( [ FKDQIHS PABBRWLY BFRGHS SURFHIHG \KP P DU H3DQG UHERWAG

Z IMQWHWP HSHIRGASHAILHGE \WHEHRXUMAYDQG( [ FKOQH&RP P IWIRQDQGLY CFFXP XOWGDQGFRP P XQFDMG\R P D) HP HOMQFOGQ) \WHE( 2 DJB&) 2 DY

DSSURSUDMVR DXBZ. WP HY GHAMRQ/UHIDAQ) WXL AVFBRAKUA

0 DQDIHP HOAV5 HERUARD, QM.LDOR:ROARCRYHU) LQDGADCS HERUY

2 XUP DDIHP HOAVUASROUEGH RUBAIEDKIQ) OGP DQBIQQ) DEHNXDMIQMCICFROMRCRYHUI LDGADOWERWY DAKAK WP LVGHIQGIQ( [ KOQHS A8 XBY D | OB

G | 8Q@HMHXSHYMRQDUGZ W \KHSDMASDIROR RXUP DDIHP HQMGFOGQQ) RXUSKLH ( [ HRAYH2 |1 LFHUDQG&KIH ) LDGRDCR |1 LIFHU Z HFRQGAMG DQHDODIRD
R \WHHIHAYHHWR RAULQMDOFRQNRORYHUI LCDGRLDOERMY DVR -XO EDHGROWHI X GHIGH/HIBEDKHGLQ, QMO0 RONRGE , QAILDMG) WP HZ RNIMKHG R
WH&RP P IWHHR 6SRORIQ) 2 UDQ] DIRY/R \WH7UDEZ D &RPPIWRD &262  YUDHZROWHUAKXIVR WYHYDODIRY RXUP DI HP HOMDY FRFOGHGWDARKULQMIO
FRQURCRYHUI LQDCADOWERWGY) Z D/HIHAMHDVR -XO VR SURVIGHU-DRIEBI DAXIDFH U DLAQ) WHUHICEOW R | LCDGADOW-SRY DOG\WHSBEDDNROR [LCDGALD
WA HOVI RUH \WMCDOB BRI SXSRAYLQDFFREGFHZ W IHHDI CFR-SAGIFFRXQIQ) SUGHSBY : HUYHEZ HEWHUAKOVR P ODIHP HOMYDAFWP HZ W WHS XAW
DOG5 MN&RP P IWKHR , QMW/Y/ROGR ' LUHARLY

(DI <RXQ / / 3 DQLQE-SHIGHNII IMAMIHG SXETF CFFRXQIY) 1 1LP - KDVDXQWGWHH I HRWHIHAR RAULQMCDCARQURCRYHUI LQDADOBERWY) DVR -XO 7KHU
GBRWIGFOGGIQ WP R WVS QQOC HSRVWRQ) RP .

&KDQIH/LQ, QMO0 ROARCRYHU) LODGADCS HERY

" XU RXUP RWABHFHQIVIAFDOTXDWMU \WHUIHKDY GRARFPXUHG D0 FKDQ) HLQ RXULQMCDOFRQURCRYHU LQDGALDOU- SR WD) WDWDYP DMUDID 0 HRAG RUYUDRIED ON-D \R
P DALIDD O HAARXULQM CDOFRQMRCRYHU LQOGADOS BR WY

7(0 %
27+(5,1)250$7,21

1RH
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( [ FHBWRUWHLQ RIP DMRQCERMRXUH HRXWHR | LEHYAKRZ QEHBZ. WHLQ RP DRQUATXGE MY\ LVIGFRISRIDAGE UHHIHIFHIURP WHIQ RIP DARQFRQEIGHSLO
RAUBUR \ 6\BIMP HOAMR EHILOGZ MWHS 6 6HPXUMI/DOG( [ FRROQJHERP P DMROLOFRIGHAIRDZ W WHVRIFMMROR SIR LVIRURU  $ QA HAMY R 6\RANKRTHY
\KH 3UR\ G\BIAP HQNV XQEHMHVFRIRY/HOMBG: 2 XUVROGR ' IWHARYDQG1 RP LGH+ ' IWHARYA\IDAQ) | R GRIRY 3 &RSRIDM* RYHIDEFH" DG 6HRUW
2Z QKSR &HWIQYHH LADCR Z GHYDQE0 DIVHP HQA: 6HRAMRD D 94HCH LFLDCR Z GHIKLS 5 HBRWY &RP SIDGRH’

© HP DQEQD&RHR &RIBANGG( \WEV\WDASSTH/R DTHP SR HY IFOGQ) DORILFHY : HOORP DQEQDYRIGR ' IWHARYERHR (WR\KDAZSSIH/\R DD
PHPEHYR RAVROGR ' IWHARY 2 XUERHR &RGANQG( \WMFVOGYROGR ' LWHARYERGHR ( WEVIGFRRSRDMIXGHIH/ AU GB\WR GHMIZ IRIERQ) DGR

SURP RMKRGHMIQG HMFDOFRGAWINE FRP SIDGAHZ LW DSSIFCEGI QY. VOQG BHIXMIRYY 2 XUERAHR &RIGANQG( \MFVDGYROGR ' IWRARYERHR (\WMEVDHSEDKHS
RORXU, QFHRUS HIMRQ/Z HEVMWDAWE  LOMWRLYLOMWARP FRISRUDM JRYHDGFH FRIGANDQG IXGHICH/GHDXODVE, DIGKWE  LOMWRLYIQMWRP FRUSRUIDAM
JRHDFHERDGR GURRYGHDXOD  WASHRAIHD : HAVRRHLP HIZP HOMR FHMBQSIRYMRY/R RAUBRHR &RIGANDIG( \MFVDGYROGR * LWHARYERGHR
(WIFV RUZ DYHWR \KFK SURYMRQVJWDQAG\R H HRAYHR | LFHY DG AUHRRLY ROMY/Z HEVM

(;(&87,9(2)),&4(56

7 KHIRTBRZ 1Q) \REBIKRZ V, QMWH HRMYHR I IFHYDVR $ XIXWV DGWHUDHOVR UAGRUELOW 7 KHURRIWLSKIHY I RTIBZ. \KHWEE®H
1CPH $IH 3RMRQ

%G 6P LW SUMGHQAVEKIH ([ HHAMWH2 | IFHUDIG! LWHRARY

6FRW &RRN &KOWP DQR WH( [ HHXWH&RP P IWH

/ DAD$ ) HXHD 6HQRUO [FH3UMGHNV* HHIDOR RXQHDQG &R SRUIDM6 HAUARLY

6DM. * RRAJL 6HIRUI IFH3UWMG-QNIQG* HHIDDD DIIHJ &RQKP HU7O * URXS

' DQHB 0 DA 6HIRI IFH3UWGHNIQG* HHDD) DIHU 6P DOYAMHN/0 DRI HP HMROMRQY* URXS
. LDQO 3DMD ([ HRAYHO LFH3UMGHNDQG* HHIDDD DERIHJ 6P DAAMHN* RS

' DQHD HONRI 6HIRO IFH3WMG-QABG* HHIDODD DEHJ 6P DOYAMQHN) LDGADOSROMRYY* URXS

5 1HQ APV 6HIRWO IFH3UWMG-QNIQG&KIH ) LDGADR |11AH)

-HIW 3 +DN 9 IFH3UMGHQN) LQDEHDQG&KIH $ FFRXQIY 2 111FHJ

0 UBP WK KDVEHHQ3WMGHINIGEKIH ( [ HRAYH2 |1 LFHUDQGDP HP BHUR WHYRDGR ' (AR MGRH- DAY +HZ DV6HIRUO IFH3WMGHQNIQG* HHIDOD DIHJ

6P DIVAMQHN' YIMRQIURP 0 D W' HHPEU  DOG6HIRUO IFH3WAMGHNIQG* HIHIDOD DOHJ 4 XIENURRWIURP 0 D \RO D + HDOR\HYHEDY
6HIRUO LFH3UWMGHOADQG* HHIDOD DIVHU&RQMP HUTE * WRASIURP 0 DK QMDD D DQGDVO IFH3UAIG-NDQG HHIDDD DQUHR , QMMWS FFRXQIERVEHARD
DQG' HYHBSHUL HERINIURP ) HEUOW RO DK SURMRNILQQ) , QMWQ) HELXTLY 0 U6P L\ .Z D/6HIRUI LFH3WMGHAR 0 DUNHNY DOGYSMQHN

" HYHBSP HUAVB' 3 DSIRYVLGHIR BXMGHNRARRXUAQ) \ROMRYY Z KHHKHKHTBVHYHIDOH HRWHSRMRYY | URP R 0 U6P LW DORVHYH/ROWHERDGR
QUARYR 1RO G 0 UBP W KRTDYCAKHERYGHIUHIQIAMGHNS GP IQUADNRQI URP 0 DYADTS QYHYW DQGD0 DAMIVG-IUHIQO DIIHP HQVURP $ TXQDY
&RIBIH

0 U&RRN DIRXQ@ELR , QMWKDYEHHDDD, QMYAELHARMGHO DFK DOGLYAXUMR® &KOLP DQR \WH( [ HRAWHERP P WH + HVHYHGDY, QMUW/EKOLLP DQR WHYROLG
IWRP ) HEDTW WURKIK - XO YRP $SUO \RSSUO  KHVHYHEDY, QMUW/3UMGHINIGEKIH ( [ HRAYH2 [1LIFHJO U&RRN DORHYH/ROWHERIGR
AURRYR WO ,F DOG7KH3RAM  * CPEBI&RP SDQ 0 U&RRNKRIYDYIFKHBRUR $ WG-IUHIQ( FRORP LFVOQG0 DRH-P DIFVIURP WHS QYHMW R 6RANHD
&ONRADDYED0 DAMIVGIUHIQWGMGHNS GP LQWMDIRQI URP + DYDUGIHMHNEFKRRO



/DEOHV RI &RQWHQWYV

0 V') HIGHOKDVEFHD6HIRO LFH3UAGHN® HIHIDOR RXQHIDG&RSRUIDME HAUAEY IGFH) HEDOU 6KH®DG/, QMWGICOFRERDMOI DLY SUYCR  LQRP DIRQDEG
SK\ IFDOHRXUMY DOGAUVHYIFRAMP V 0 V' ) HIGHONALGHS, QMWD/9 LFH3UAGHA* HHICRRXQHDG&RSRDMEHUMMY [Q$SUI0  SURMRMIQQ) , QMW

0 V) HXHDS-QAGHI® HBYHQ\ HWD/BXQO LFIRK VWPV ,(F P RWBFHO® DV/9 LFH3UMGHINR &RSRIDM/ HIDCE HRXUAHY DV/Z HOD/$ AN * HHIORRXQHO3UR MR
VRQQ) 6XQ \KHZ D/DODARADMDARCH DV LORQBRMA * RRAIFK  5RDM3& 0 V) HTHOMWROWHERDGR GUHRRYR WHEKIGHV WARHY 0 XA R 600
-RH 0 V) HXHIKRDYDYCFKHBUR 6FHFHGH BHLQYAMQHNS GP LOVADINRIURP &0 RIDEVIMS QYHIW &KIFRDQGD- XUV RARUIURP 6DQW&@OLDS QYHIW

0 U* RRAN) LKDVEHHRBHIRUO IFH3WMG-ONIQG* HHIOD DAHUR |, QMWERQMP HU7L * URKSMQHE XIXWW  + HUARLGHS, QMWOS XIXW  D/6HIR IFH
SUMGDOGEKIH , QRIP DNRQ2 [ LFHU VHYLQ) LOWDNFDSIAN XQID XO SURNRZ KIFK KHKDGVHYHGDV&KLH ( [ HXWH2 HLFHUR 1 H DQVGE DSUYDMD KHE
SIRMGHUR LOMIIHQAUG\R B DHOQGFBOQHHIN VROMRY MGFHL RAPEHU. ' XUQ) KLY SUMRAVWXUH DV QMWURP W 0 U* RROJLBGHHID
BV XQWIGFXAQ) , QMVY LDGADOS HYLFHYDG\WHSUR HMREION GYIMRQ VHYHICIFTXLHG R B DUHARP SDQHY DOG, QMW RSHDIRQVLQ& DD DOGWHS QWG

. IQGP 3URMINAQQ) , QMWO U* RRAI)LZ RINHGIRU, QX V DIGEDOSIRYIGHUR LOGAMIDEDARP DINRQ WIQSRUBMRQ DG FRQMRY\WKQRRI\  VHYIQ) DVIGEDD
SHGAR \WHSIRGENIWRXS + HOBRKHBEDQ® BHUR VHIRUGDEHIKLS URDVIQWHDARP DIRQFRQAROAYIMRQ DA RH Z HODQG\HYHE DARHAKIH H HRAWHR | LFHUDOG
FRIRXQEUR DWKQRBI\ VIS / O HUTEBY, F 0 U* RREDJ LKRDY/DICFKHERVGH BHLQ( GRMFDY QILGHIQ) 1URP \KH8 QYHWMW R &HIAD GUCDDGDO0 DIV
GIBHIQIBMQWS GP LQVDARYI URP \WH. HIR)J 6FKRRCR 0 DI HP HOADAL RWKZ HAM.DS QYHIW

0 U0 DAUHIKDVEHHBHRR IFH3UWMGHNIG* HHDD DHUR , QMW6GP DIYAMQHN0 DI HP HYBROMRQV* RS MGRHS XIXW  DUGZ DV6HIRUO LEH3UMGQV
DG+ HHOD DOHUR , QMW/ERQMP H RSIWRP * HHPEH  \R-XO ) RP ) HEDW W HHPEU  KHZ DY, QMWEHIRUO LFH3UMG-DADG&KIH

0 DINHMY 2 [11FHJ) URP - DD \R) HEDO KHZ DV9 LEH3WMGHR 0 DN | RU, QMUW/&RQMP HIZL * URXS 3URMENIQQ) ,QMWO UO DAMHMNHYHEDY

9 LFH3UMGHR DM\ DIV KH&LP SEHIV6RXS &RP ST | URP W' HHPEU  DOGKHBHIRUP DY SRAMRY/DV KH3URAM)  * P EGI&RP SIQ 0 U0 DAY
DORHYH/RQWHERDGR GUHRRYR =D1J , @ 0 U0 DXUHKRIYDYCRHRIVGIWHLQ0 DM DQG) LOGFHIURP \WHS QYHMWR : VARQIQ

0 U3DMIDVEHH( [ HRAYHS LFH3UWMGHNIGG* HHDOD DDIHU 6P DIVOMGHN* RSMQH' HHPEU  DOGZ LOUBINHIRP , QMWRQGHBMP BHU +HzDv
6HIRU LFH3UWMGOADG* HHI DIVHUGROMPHITE * RSIWRP -XH R HHPEU  DOG&KH ) LOOGADCR [1IFHUIURP 6HBAPEHU  \R-DOOW ) P
$XIXW  WRGHBAPEHU 0 U3DADHYHEDY( [ HHAWHO IFH3UWAMGHADQGEKIH ) LDGADCR | IFHUR 6RBARQ&RERIDIRY DSIRMGHUR HPRURQFVAXSSD FKOIQ
\HYFHY Z KHHKHOG! LODGFH G0 D0LQYHARUHDMRYY DG BMGHWGYHBSP HURIMMWAY ) URP 2 AREHU RO D KHZ D/WH&KLH ) LDGADR 11 IFHUR 10 RRY )
, QMOHAEDHS YOOH DE-GUHEIGUR XVHGFOWY 3UHMRA® 0 U3DMIKDGD  \ HOUFDBHLZ MM &XP P LYY, (F Z KHHKHVHYHGLQDERIGUWDQIHR | LQDFHSRMRYY P RW
UFHO® DV&KIH ) LODGADCR |1 LIFHUDQG( [ HRAYHO LFH3UWMGHAD U3DMIDORHYH/ROWHERIGR AURRYR . / $ 7HFRISRSRDNRQDGL/DWMAHR 7 KH&KDBY
6FCZE) PO R ) XA/ 0 U3DMKRB/DYCFKHBUR 6AHFHGIUHIQ( GRUFDY QILGHHIQ) DOGDO DAMIVGIUHIQUMQHNS GP LAMIDIRYI URP \KHS QYHIW R
THIHARH

0 U: HONRI KD/EHHDBHIRU LFH3WMGOADG* HHID DIVHUR , QMWEP DEAMGQHW) LDGFIDCBROMRD/* IRSMQFHS XIXW Y URP $XIXW  \R-XO
KHVHLYHGD/* HHDD DIVHUR |, QMW) LCDQRD0D DRI HP HYS ROMR/BXMGHW XQUWIGZ DVSURP RMGIURP 9 LFH3UAMG-OARGHIRO LFH3WMGHARS XIXW 0 U
. HONRI MGHS, QMWQO DK DUGZ DVSURP RAGVRO LFH3UWMGHNQS XIXW -+ HKHIB YDURXVH HRAHURBYLQ3D! P HOV 4 XIAN/GRRNVDQG) LCDGADD

0 DEJHP HYBROMRYVIURP $XIXWW  WRSXIXW 0 Ur HONRI VSIIRXVH SHIHFHIGFOGVGDEHIKLS SRUMRQY/DARKIBYEFKZ [E 9DN2 (H&RS DJ5) LW
&KIFDJR&CBAOD DNV 0 U: HONR | KRWB/DYCFKHERWGIBHLO) LQDFFHIURP 0 LOP L8 QYHMW R 2 KIROGGDO DIRLVGIBHLQUAMOHNS GP LOMRDINRI URP \KH

8 QYHMW R 3LMEXUK

0 U: QP VNRGHS, QMWQ-DOOY DV6HIRUY LFH3UAMGHNDQG&KIH ) LDQADCR |1 LEHU+ HIYUASRUE® RUDD LOCADCDSFWR \WHFRP SDQ. LGFOGQ) FRERDM
IRDAD\ DQGEXMCHW GHYHESP HOMOQYHWRUUHIMRYY | LDGALDCRSHDIRQY DG WD0RAEM %6-01Q00Q) 1Q KHVHLYHGDV( [ HPAYHO LFH3WMGHAR 91MD8 6$ ,(F \WH
GDAQ SDPHONFARP S IQWHS 6 DIGWHDIURP 1RVFPEHU  \RGHBAPEHU  \HYHGDV&KIH ) LQDGADDR | IFHJ GOEQ) DX LDQRLDO XQRIRYY | RAKHFRP SDQ OGG
IWAKEMADUHY * XUCQ) WHVEP HSHIRG 0 U:  LQCP VKHIEWHGDOURBIR &KIH ) LQBGALDCR | LFHUIRU, GRYDQW / & 9 MDVJIGREDD 7 RJIDQ) DARQUASRME® RUGEDD
WDQLANRQY SURFHAQ) DOGWRKQRBI\ GHYHERSP HQAO U LEDP VOORVHYH/ROWHERIGR GUHRRLYR $P\ UV ,QF 0 U:  LQIP VKRG DYTFKHERUY G-I BHLQYSMQHN

$ CP LOVDARDI URP \KHS QYHIW R 6RAKHO0 MAWLSSL DQGKHLY DFHWLHG SXETE DFFRXQIEQN

0 U+ DONKDVEHHDO LFH3UMGHN) LOOGRHDQG&KIH $ FFRXQIY) 2 1IFHMQAHS XIXWY  DOGZ LOHNHRQGHEWP BHU + HSURA® \HYHEDY, QMW LFH
3UMA-QAERSRDMERMRBUIRP -XH ~ \R-XO + HVRGHS, QMWO
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2RAREU DV WWRARUS FARQMY SUCHSBV* RS ) URP -X(H  XQMBHBAPEHJ 0 U+DQNZ DVOR$ XQVBDN@HUDN 30 * //3 ) URP 6HBRPEHU  XQID

XH 0 U+ DQNZ D/OR$ XQVBDNGHD/S WKXUS QGHYHY/ / 3 0 U+ DONCORHYH/RQWHERIGR GUHARYR 4 X00V ,@F 0 U+ DNKR®/DYCFKHBUR 6AHFHGIUH

LQYMQHWS GP LQMADARQ+ $ FFRXQIQ) DOQG) LQDGFHIURP WHS QYHWW R & DI RQDDAHNHB

,7(0

(; (&87,9( &203(16%$7,21

7KHIQRP DIRQUATAUHGE WV, WP [VIGFRERIDAGE. UHHHIHIURP \WHLQ RIP DNRQFRQEIGHSIQRXU 3UR\ 6\BARP HKQGHKHVHRNRQ/HQV®G3 & RIERUIDM
* RYHCOH &RP SHODIRQ&RP P IWkH, QALY DG, QIGHIBOMASDIRY 3" LWHARUGRP SHQDIRY  DQG3 ([ HAXWHE&RP SHODIRY'

,7(0

6(&85,7<2: 1(56+,32) &(57%,1 % 1(),&,$/ 2: 1(56%$1' 0$1$*(0(17$1"' 5(/$7(' 672&. +2/' (50%$77(56

7KHIQRP DIRQUANIUGE WV, WP IVIGFRSRDAGE UH HIHFHIURP WHIQ RIP DARQFRQBIGHGIQRYXU 3UR\ 6P HKQGHHVHRNRQY HQN@ G2 6 HRXUMY
2Z QHYKISR &HINQYHH [ADXR Z GHYDG0 DHP HQIVDQGS ( [ HAXAYH&RP SHODIRY

,7(0

&(57$,15(/$7,216+,36%$1"' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1" (3(1' (1&(

7KHIQRP DNRQUANIWGE WV, WP IVIGFRSRDAGE UHHHFHIURP WHIQ RIP DARQFRQBIGHGIQRYXU 3UR\ 6\IAP HYMQGEHAHVHRNRQYHQW®G3 & RERUIDM
* RYHODIH: ' LWHARU, QB-BHGHIAH D53 7 WDQUTRNRQYZ WK 5 HIMMG 3HYRQY

,7(0

35,1&,3%/ $&&2817$17)((6%$1' 6(59,&(6

7KHIQRP DIRQUATXGE MYV, WP LVIGFRISRIDAGE. UHHHIHIURP WHIQRP DIRQFRQEGGIORU  3UR\ 6B HYWQEHAWHVHRIRQHN®5? 3URSROOL R
5 DNIFDNRQR 6HBRAIRQR , QG-SHIGH/S HIMAMMG3XEQF$ FRRXQIGY ) LLP

I+
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3%$57,9

,7(0
(:+,%76%$1" ),1$1&,$/ 67$7(0 (17 68&+(' 8/ (6

D 7KHIRWBZ LQ GRXP HIVDHILBGDVSOVR \KLVUHERW
) LODCADOA\MBMP HOWV? - 6HH, QG \RERQRTEDMG) LQDADOB\BAP HOVIQ3DWY, |, \kP
) LODCADOB\IAP HVBFKHX®V?  6HH, @G R &RQRICDAS) LCOGRDOE\IAP HOVIQ3OWY, ,\WP
([KIEW? 6HH( [ KIEWGQE P P HADAMD |RTIZ 1QJ \WHVLIQDMMSIIHR MY DOQCOBERIRY) RP
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6,* 1$785(6
SXUXOQAMR\WHUHDAWP HQVR 6HAIRD  RU G R \WHEHRXUMWY/( [ RDQIHS$ PR \KH5 HIMBQAKDVGO IDMGWY) RP . \WREHVJQGHGROIWEKDD B \WH
XQEHMICGHS WHIHKQRGXO DAMRU] HG

,178,7 ,1&

' DM 6HBWPEU % V5 1(,/: ,/1,$06
5 1HO @rrPv

6HIRUI LFH3WMG-QNIG&KIH ) LDGADR 111FHJ
3UCASID) LQDGADCR |1LFHJ




/DEOHV RI &RQWHQWYV

32: (52)$77251(<

% \WJQQ \MVS QOO HRWR)) RP . BHBZ |, KHFE\ DESRQMIFKR %G 6PLWDQG5 1HQ AP VD/P\ DARUH [QIDRARMWIQDUIP HIGP HOVRMY) RP

. RQP\ BHKOD DGRILGIMY) RP . LGFOQQ) DOH KEWDQGRMUGRHP HOVIHDMG\R\WH) RP . Z W WHEHRXUMEYDQG( [ FKDQIH&RP P DR , DAKRU] H
HFKR P\ DMUCH VIQIPAR  DSSROMDVEWMMAMDMRH 1QIDFWRUKIP\HDDG — SHIRP DY DRMRQV\KDAHEHINYHYDUHQHHADY RUCSSURSUDMR DY RVWH
IQMINRQDYGSXERHR WMY3RZ HUR $WRGH |, DM\ DOGFRQILP DODY | XACAMRQABNRGUHA® RUQALIHA® B P\ DMRCH VIQ I CRQGE DY SURSH® CSSRQMS
EWWAMDMRLCH V1Q | CFW

SXUKOMRWHUADXUP HOVR \RHBHRXUMEV( [ FOQIHS PR KLY UHSRIWKDVEHHOMIGHGE. WHIRTBZ Q) SHYRQVRQEHKDD R \WH5 HI ADQADQGLO\WHFDSCRANAY DG
ROWHGAM/LQAFDMS

1CPH 7V ' DM

BULQFLSDO ([HFXWLYH 2IILFHU
V. %5%""' 60,7+ BUHVLGHQW &KLHFHK[WHBDXQMELYH RFWRU 6HSWHPEHU

%UDG ' 6PLWK

3ULQFLSDO )LQDQFLDO 2IILFHU
V 5 1/, $06 6HQBRAH 3UHVLGHQW DQGLEKUHI )LQDQFLDOBHSWHPEHU

5 1HUGOLDPV

BSULQFAFRARXQWLQJ 2IILFHU

V -())5@+$1. 9LFH 3UHVLGHQW )3 RARXKHVDDHBURIK L H | 6HSWHPEHU
-HUH\ 8DQN

$GGLWLRODVOR WY

V &+528F(5 %52'< "LUHFWRU 6HSWHPEHU

&KULVWR SHIHRG \

V:,/1,$0 9 &$03%(// &KDLUPDQ RI WKH %RDUG RI 'LUHFWRUV 6HSWHPEHU

:LOOCLDBDPSEHOO

V 6&277&22. 'LUHFWRU 6HSWHPEHU

6FRWW ' &RRN

Vo ', 81( % *5((1( 'LUHFWRU 6HSWHPEHU

'"LDQH % *UHHQH

V ('$5'$ .$1*3%6 'LUHFWRU 6HSWHPEHU

(GZDYG.DQJIDV

V 68=$11( 123%$1621 'LUHFWRU 6HSWHPEHU

6X]DQQH 1RUD -RKQVRQ

vV o'(11,6 ' 32:(// 'LUHFWRU 6HSWHPEHU

'"HQQLV " 3RZHOO

Vo-()0,1(5 "LUHFWRU 6HSWHPEHU

-HE HLQHU
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(; +,%7,1" (;
, GFRUBRIDMG E\
5HHHFH) RP ) Lb
([KEEMLXPEHJ ([ KIEIW HFUSWRQ ) LG+ HHZ W 1R ' DM

5HVWDWHG ,QWXLW &HUWLILFDWH RI ,QFRUSRUDWLRQ GDWHG DV RI -DQXDUM

%\ODZV Rl ,QWXLW DV DIMFQENE ®QG UHVWDWHG HI

YRUP RI 6SHFLPHQ &H UMW&RIPFPIRVQHE MRRIF NQ W X L W

,QGHQWXUH GDWHG DV RI ODUFK{H % D Q E HRWMHIOW, @\R R B (DY GV U X VW H H

YRUPV RI *OREDO YRWH BRIQLAWXRMHY GXH DQG 6HQLRU 1RWHV GXH .

L,QWXLW ,QF (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG 'HFHPEHU 6

,QWXLW ,QF (TXLW\ ,QFHSBWLYH 30DQ DV DPHQGHG

,QWXLW ,QF (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG 'HFHPEHU 6

,QWXLW ,QF (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG 'HFHPEHU 6

,QWXL9PHQEHG DQG 5HVWDWHG (TXLW\ ,QFHQWLYH 30DQ DV DSSURYHGB-DQXDU\

,QWXL9PHQBHG DQG 5HVWDWHG (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG WKURXJK -XO\

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ 4XDOLILHG 6WRFN 2SWLRQ + 1HZ +LWH 3URPRWLRQ RU

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ 4XDOLILHG 6WRFN 2SWLRQ + )RFDO #4UDQW

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ (PSOR\HH 'LUHFWRU 2SWLRQ * ,QLW4DO *UDQW

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ (PSOR\HH 'LUHFWRU 2SWLRQ * 6XFFHHGLQJ *UDQW

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ (PSOR\HH 'LUHFWRU 2SWLRQ * &RPPAWWHH *UDQW

JRUP RI 'LUHFWRU 5HVWUSFWMHEP BWWRFN 8QLW *UDQW

JRUP RI 'LUHFWRU 5HVWU&FWHE B@WFN 8QLW *UDQW 4
6XPPDU\ Rl 'LUHFWRU &RPSHQVDWLRQ 3URJUDP 4
,QWXLW ,QF 'LUHFWRU *UDQW 3URJUDP 4
JRUP RI 'LUHFWRU 5HVWULFWHBUGMWRARWQLWY ,QLWLDO *UDQW 4
JRUP RI 'LUHFWRU 5HVWULFW B BUGW R AR \® @ RW\0L@HAWBOV-UDQW 4

JRUP RI 'LUHFWRU 5HVWULFWHG SWRHPEQMWVV 6XFFHHGLQJ *UDQW 4



/DEOHV RI &RQWHQWYV

,GFRERDMGE\
5 HHHFH) RP ) Lo
([KEEMLXPEHJ ([ KIEIW HAUSWRQ ) LOG+ HHZ W 1R ‘DM
JRUP RI 'LUHFWRU 5HVWULFWHG $IWRIHP B Q IWWH\R B XOEEBH I &/IRQV *UD QW 4
JRUP RI 'LUHFWRU 5HVWULFWHG $MWRHPHEQMWNYV &RQYHUVLRQ *UDQW 4
JRUP$PIHQGHG DQG 5HVWDWHG (TXLW\ ,QFHQWLYISJAHHPHRY 4XMDLILHG 6WRFN 2SWLRQ *UDQ"

+LUH 3URPRWLRQ 5HWHQWLRQ RU )RFDO *UDQW

JRUP RI

JRUP RI

JRUP RI

JRUP RI

JRUP RI

JRUP RI

JRUP RI

JRUP RI

JRUP RI

JRUP RI

JRUP RI

YRUP RI

JRUP RI

JRUP RI

YRUP RI

YRUP RI

LQWXLW

5HVWULFWHGE BRHRFWM 8WCHW LFH EDVHG YHVWLQJ

S5SHVWULFWHG BRHRFWM SOHWXWLYH YHVWLQJ

([HFXWLYH 3HUIRUPDQFH $IDMHP BRWV WKWHG\BEWBREBQDWLQJ JRDOV

([HEXWLYH 3HUIRUPDQFH $IDMHE BRWWV WRWHG 6 MIRFINK &@QIGMHU UHWXUQ REMHFWLYHV

([HFXWLYH 3HUIRUPDQFH $IDMHP BRWV RIOFVHI® 6 VREBHN BQYLWJ JRDO

([HFXWLYH 3HUIRUPDQFH $IDMHP BRWV WMKWHG\BEWBRREBQDWLQJ JRDOV

([HFXWLYH 3HUIRUPDQFH $IDMHP BRWV WMRFWHEG GKMIRFINK RB@QIGMU UHWXUQ REMHFWLYHYV

S5HVYWULFWHG BRHRFWM 88QRWHVWLQJ

&(2 BHUIRUPDQFH %D V HG WBHHHRHOQW WW & UHWHRFHND BORSHUDWLQJ JRDOV

&(2 SBHUIRUPDQFH %DV HG WBHHHRHOW WW 8 V6 VAR W BQHKWROGHU UHWXUQ REMHFWLYHYV

&(2 BHUIRUPDQFH %D V HG WBHHRAHOQLW WRIGH6 VHRDRIN RBSHWO WLQJ JRDO

&(2 BHUIRUPDQFH %DV HG WBHHH/RHOQLW W & UBHWHR WD BORS\HUDWLQJ JRDOV

&(2 BHUIRUPDQFH %DV HG WBHHHRHOLW WW 8 VO IVARR W BQHKWROGHU UHWXUQ REMHFWLYHYV

SBHUIRUPDQFH %DVH&JBHMWHQWWHG 6WRFN 8QLW

5HVWULF$ZBGEWRFNHQQLWHU IRHPWQEHB %DVHG

5HVW U L F$Z B GGWRFNH BGL W HIHWIWIHQ® DV H G

,QF ODQDJHPHQW 6WRFN 3XUFKDVH 3URJUDP DV DPHQGHG 2FWREHU.

6HFRRPEQGHG DQG 5HVWDWHG 0DQDJHPHQW 6WRFN 3XUFKDVH 3URJUDP 4

JRUP RI

S5HVYWULFWHGJIMMWRPM @ QLKW BERZ WY G
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,GFRERDMGE\
5 HHHFH) RP ) Lo
([KEEMLXPEHJ ([ KIEIW HAUSWRY ) LG+ HHZ W 1R DM
YRUP RI 5HVWULFWH G JAMWRPM G Q LIDWEEREN G
YRUP RI 5HVWULFWHGGJGMRPY @0 LKW BEBI WY G 4
YRUP RI 5HVWULFWH G JGMRIPY @@ L BRDWWBTKREW G 4
'LIJLWDO ,QVLJKW &RUSRUDWLRQ 6 WRIFNH BIO Bl Q VD X @ G R U PWRKIHG WL RIEW D2G5 WQ RIQ) & W
&RUSRUDWLRQ 6WRFN 30DQ
JLOHG E\ 'LJLWDO
LQVLIKW
JLUVW 6HFRIMEBHDQEP HQWY WR WKH 'LILWDO ,QVLJKW &RUSRUDWLRQ 6WRFMN 30DQ
JLOHG E\ 'LILWDO
,QVLIKW
+RPHVWHFX® RORJLHV ,QF (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG 6

JRUP RI 6WRBNUHHPHROW DQG 2SWLRQ *U D QAN FIKRMRLCFRY XIQ\G HYUF+ RP HYIWKH VG 6
,QFHQWLYH 30DQ

JRUP RI +RPIHF¥W@RGRJILHV ,QF (TSADNAG, QHFHRMAWHRBWBRAVWULFWHG 6WRBN 8QLWYV

JRUP RI ,QWXLW , G VAR BIANURG W H R 6

YRUPV RI 5HVWULBWHEGHEW R AN 8 QLWDMVF KDMBEGEBHPHQW ,QWXLW ,QF 3HUIRUBDQFH
% D VHIG WBIQHHPHQW FRPKHYRGIDIE HV , Q FOHBMMBLYUFA H PAHMWHGD QG ,QWXLW ,QF 6HUYLFH
% D VG WBLIJQ@HHPHQW

3D\&\FOH ,QF (TXLW\ ,QFHQWFVALYGIDIR YDWP PR QGHG HI 6
JRUP RI ,QWXLW , GR/ VAR BIANURG W H R 6
YRUP RI 3D\&\FOH ,QF (TXLW\ , QFHHMIPHR ®ODQ 6WRFN 2SWLRQ 6
OLQW 6RIWZRUBRH@BHG DQG 5HVWDWHG 6WRFN 30DQ 6
YRUP RI 6WRBBNUHHPHROQV XQGHU W K HKQBEMQER @& DIWEH 5, FW D W H G 6WRFN 8ODQ 2

(DUO\ ([HUFLVH

JRUP RI 6WREBNUHHPIHRW XQGHU W KHKQ BEMWQERH &/ DIUEH 5 QFW D W H G 6WRFN BODQ 2
1R (DUO\ ([HUFLVH

'"HPDQGIRUFH ,QF (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG 6

YRUP RI 6WRBNUHHPHROW XQGHU WKH '"HPDQGIRUFH ,QF (TXLW\ ,QFHQWIBYH 30DQ

JRUP RI 'HPDQGIRUFH ,QF $Z D SFV HQPHQW/L MHI 3-HVW ULFWHG 6WRFN 8Q L6W

JRUP RI ([HFXWLYH BURPRWLRQJUHHPHQMVE6WRFN 2SWLRQ



/DEOHV RI &RQWHQWYV

, GFRIBRDMGE\
5HHHAH) RP ) LG
([KEWLXPEHJ  ( [KIEW RAUSWRQ ) LBG+ HIZ W 1R " DM
YRUP RI ([HFXWLYH 5HVSWUHFHWHQVWBWRHFMIBRQPWQFH YHVWLQJ
L, QWXLW ([HFXWLYH 5HORFDWLRQ 3ROLF\
L, QWXLW ,QF (IHEXWLYH '"HIHUMF\GLYRIP-IDHQMIUWWLRQ 30DQ HI 4

,QWXLW ,QF (PSOR\HH 6WRFN 3XUFKDVH 30DQ DV DPHQGHG WKURXJK -DQXDU\

,QWXLW 'LUHFWRUV 6WRFN RBSAMHRHQ N0 DY MPE QRBUBBVERIWKH %RDUG RQ -D@XDU\

,QWXLW ,QF 3HUIRUPDQFH<HIFHQWLYH 30DQ IRU )LVFDO

,QWXLW ,QF 3HUIRUPDQFH<HIFHQWLYH 30DQ IRU )LVFDO

,QWXLW ,QF 3HUIRUPDQFH<HIFHQWLYH 30DQ IRU )LVFDO :

LQWXLW ([HFXWLYH 'HIHUUHIGFRRFSHODADAMKLRQ 30DQ HI 4

,QWXLW 6HQLRU ([HFXWLYH ,QFHQWLYH 30DQ DGRSWHG RQ 2FWREHU

L,QWXLW B6HQLRU ([HFXWLYH ,QFHQWHN$IM/QV D P H Q GIHIBG DINSS UR Y M® WHEWR FNKROGHU V
RQ -DQXDU\

JRUP RI ,QGHPRQJUHAPWQRQHQWHUHG LQWR E\ ,QWXLWIZEWKWDFK RI LWV GLUHFWRUV DQG FHUWD

(PSOR\PHROW GHWWHU EHWZHH® )O\@ QWD QQ & DIVGHIS / ODXWIPK 4
JRUP$PIHQGHG DQG 5HVW BWHEGH PHSOR \PBIWWG '"HFHPEHU EHWZHHQ ,QWXLW ,QF DQG .LUDQ 0
3DWHO

$PHQGPHQW GDWHG 'HFHPEHU 7HUPWR VHWSAORIPHHIWURLMIG EHWZHHQ ,QWXUW ,QF DQG
OU5 1HLOOLDPV GDWHG 1RYHPEHU

/JHWWHU 5PHIWDRANG RQ{PSOR\PHQW E\ DQG EHWZHHQ ,QWXLW ,QF DQG 'DQ ODXUHU GDWHG 1RYHPEHI
3URPRWLRQ OHPR GDWHG $MHX®RNQW GDWEG 'HFHPEHU

(PSOR\PHQW PHPR GDWHG -XO\ WR 'DQLHO ODXUHU ;

(PSOR\PHRW RHWWHU EHWZHHQ ,QWXLW ,QF DQ@® 6DP5Q RFPRIGM FLHE B WGHDGN HXG H
-X0\ WR 6DVDQ *RRGDU]L

(PSOR\PHRBW RHWWHU EHWZHHQ HQQXGRWEE )HEGXDQLHO :

$PHQGPHQW GDWHG 'HFHPEHU 7HUPW R I HWS\DOHRYPHIWUBLMQYG EHWZHHQ ,QWXUW ,QF DQG
0U %UDG ' 6PLWK GDWHG 2FWREHU

/HWWHU 5HIWDRNMGRQ(PSOR\PHQW E\ DQG EH%WDEBIGQ ,@MDW K GCIFWIBQ@ Q OWREHU

/HWWHU 5HIWDRNMGRQ(PSOR\PHQW E\ DQG EH®W ZHHMOQWRVWG RWHBQIRYHPEHU
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 GFRUBRIDMG B\
5 HHHOFH) RP ) LG
([KEMLXPEHJ ([ KIEIW HAUSWRQ ) OG-+ HHZ W 1R * DM
(PSOR\BHQWHPHQW GDWHG 6HSWHPEHU EHWZHHQ ,QWXLW DQG .LUDQ 3DWHO

'LUHFWRU &REIHMHVPDHMOWREHWZHHQ ,QWXLW DQG 'HQQLV ' 3RZHOO GDWHG )HEUXDU\

$PHQGHG D Q& JIHM/PBIWWGD Q GHAOP\QDRIGOBBRQJ ,QWXLW 'LILWDO ,QVLJKW &RUSRUDWLRQ )DQGD(
+ROGLQJV &RUSRUDW L RQUDERA B0 GEMGHIR DM IR -X O\

JLYHHDU &BHGIHWPHQW GDWHG DV RI ODUFK E\ DQG DPRQJ ,QWXLW WKH /HQGHUV SDUWLHYV
-30RDQ &KDVH %DQN 1 $ DV VIQGLFDWLRQ DJHQW DQG &LWLFRUS 86% ,QF DV DGPLQLVWUDW

JLYSHDU &SHGIHPHQW GDWHG DV RI J)HEUXDU\ E\ DQG DPRQJ ,QWXLW ,QF& WKH /HQGHUV SI
-30RWQ &KDVH %DQN 1 $ DV DGPLQLVW$PWRE IHD VHRENIRBEED @ND QN 1DWLRQDO
IDWLRVMRFLDWLRQ DV FR VIQGLFDWLRQ DJHQWY DQG 8QLRQ %DQN 1 $ DV GRFXPHQWDWLRQ D.

JUHH 2Q /LQH IDHAVBURG@HBABYWGPHEWWHYH DV Rl 2FWREHU EHWZHHQ WKH ,QWHUQDO
5HYHQXH 6HUYLFH PQGLWRAHUHE& )LOH

JUHH 2Q /LQH (DHAVBUR@HBABYWGPHQW GDWHG 1RYHPEHU EHWZHHQ WKH4,QWHUQDO 5HYHQX
6HUYLFH DQG $\CKOHL PUOHFHH ) 1L BH

ODVWHU &HJUMHPHWQW EHWBHMOWRWXILW ICFHE ,QF GDWHG 0D\

6HFRPEIQGPHQW WR DWW H B HQW YELHM B M M Q W& W6 XILUWIIEFE/L Y, K FO D \H |

$PHQGPHQW WR ODNMME HOIW YEHFWBHMNQ WERVEXIUWIERI®ISYRD HI 4
$PHQGPHQW WR WKS$JUBVEHQ V6 HEUWNEMNQ WERWIXLWW D Q GHWHEFNIWW /& H I 4
/HDVH GDWHG DV RI ODUFK PDGH /ES D@ ,DMWKXZ MH @ FL O B B\ SEHTEHWW\ ORFDWHG RQ

7TRUUH\ 6DQWD )H 5RDG 6DQ 'LHJR

JLUBAMHQGPHQW WR /HDVH GDWHG DV RI ODUFK E 3 RUGSEMRBEMMQ LQWXI4W DQG .LOUR\ 5HDC
6DQ 'LHJR &DOLIRUQLD

/HDVH ([SBGYWQR BPHIQMP HOPW HY H -X O\ EHWZHHQ ,QWXLW DQG &KDUOHVWRQ 3URSHUWLHV |
DQG $YBQRHDDQG DIYGI QX H& RBY IV D L Q

&$

/HD$HUHHPHQW GDWHG DV RI -XO\ EHWZHHQ ,QWXLW DQG &KDUOHVWRQ 3URSHUWLHV IRU

*DUBYBQXH OFXBZE&SLQ

/JHDYHUHHPHQW GDWHG DV RI -XO\ EHWZHHQ ,QWXLW DQG &KDUOHVWRQ 3URSHUWLHV IRU
&RDSVWQXH DQG $YHIDMWH\0RKBI&DIOY IRUQLD

/JHD¥HUHHPHQW GDWHG DV RI ODUFK EHWZHHQ ,QWXLW: DQG YDULRXV SDUWLHV DV /DQGORL!
ORXQWDHZEZDOLIRUQLD

6 HFRPE QG P HQWS$WRH/HHDHGIW BHKEWHY H HDQXBHWZHHQ ,QWXLW ,QF DQG &KDUOHVWRQ
3URSHUWLHYV



/DEOHV RI &RQWHQWYV

,GFRERDMGE\

5HHHFH) RP ) L
([KEEMLXPEHJ ([ KIEIW HAUSWRY ) LG+ HHZ W 1R
7KLYRHQ G P HQ WSWRH/HHDH/GIW BHKEPWHY H HDQXBHWZHHQ ,QWXLW ,QF DQG &KDUOHNWRQ
3URSHUWLHYV

/ILVW RIV,GWKVYMIILDULHV

&RQVHQW RRKODIVMWRGHSHQGHQW S5HBERWRWHGIINEPLF

3RZHBWVRWRUQH\ VHH VLIJQDWXUH SDJH

&HUWLILFDWLRQ RII&RHHI ([HFXWLYH 21

&HUWLILFDWLRQ RIIKKHHI )LQDQFLDO 21

6HFWLRQ &HUWLILFDWLIRRHU&KLHI ([HEXWLYH 21
6HFWLRQ &HUWLILFDWILF® U&KLHI )LQDQFLDO 2|

.16 %5/, QUWDQFH 'REFXPHQW

6&+ :%5/7D[RQRP\ ([WHQVLRQ 6FKHPD

&s/ :%5/7D[RQRP\ ([WHQVLRQ &DOFXODWLRQ /LQNEDVH

/%% :%5/7D[RQRP\ ([WHQVLRQ /DEHO /LQNEDVH

35¢( :%5/7D[RQRP\ ([WHQVLRQ 3UHVHQWDWLRQ /LQNEDVH

, QAFDAVDP DI HP HONWRQUIPARUFRP SHODRY  STIQRUDUDQIHP HW

 HKDYHUHTXHWMG FRQ LGHQOM-DIF HOWRUPHMEIQ SRURQVR KLY GRAXP HEXWXOQ/MR DO DSSTFDNRQ! RUFRQ LGHMONDA HOAHOAR \KHE HAXUMA/ DQG

([ FKOQIH&RP P IMIRD 6( & : HRP LWWG\XAK SRUINRQYI URP \MLVI LAY DOGI LOG\MHP \FEDIDAMD Z W \KH6( &

7KLY FHWLFDARQLY QRAGHP HE3 1 LOG |RUSKERAVR 6HRAMRD R \KRHBHRXUMWY( [ AKOQIHS PR RURKHZ LVH\XEMPAR WHAOCELOW R \KDAHRINRD 6XFK
FHWLFDIRQZ LORAEHGHP HOWR EHIGFRISRDMGE. HHHFHIQR DD 11000 XQEHAHEHXUMAY/S FAR RUWHG HXUMEV( [ FKOQIHS AR H F-BARWH
H WOAKDYQMYNSHAL LFDD LGFRERDM/IVA, U HIHFH



( [KEW
5 HMVHG
$ZDG1R

,178,7,1& $0(1' (* $1' 5(67$7(" (48,7<,1&(17,9( 3/$1*5$17$*5((0 (17
1 RQ4 YOI LHGE\RAN 2 SWR)
1HZ +1UH 3URP RIRQ 5 HMNRQRU) RO WIQWV

, QMW@ D' HIZ DHFRSRDIRD) WH3ERP S~ KHIE JUDQV\ RX DN RSWRD 32 SIRY  SXWXOQWR WH&RP SDQ VS P HIGHGDOG5 HWBMG (W , GFHOMWH
300 WH30T R SURKDHWKIBYR \WHERP SIQ V&RP P RO6\EN SOUYDOHSHKDH &RPPROG\WWAN  DVGHAUIB-GEHBZ 7KV2 SIRQLY \KEMANR DOR \WH
WPV DQG FREGMRVR WH 3@0 Z KIFK LV LFRSRIDAG LOR WLV$ JUHP HNB\ UHHIHFH | \WHHLY D) GVAUSDER  FRQ QRARURP IWIRQ BHEHHD \MLY'$ JUH-P HOADQG \WH
SIRMMRY/R WH3@Q WHSIRYIMRY/R \WH3OQ\WKDISSY $ @FDSMIT] HEWLP VIQWLYS JUHHP HIWKDADUH QRAGH LGHS LOWHS JUH-P HONKDYHWKHP HIQQIVILYH\RWHP 1Q
WH3@Q

1 0P HR 3DUAASDOW
1 XP EHUR 6KDUHW/

( [ HAVH3UFH3 HJBKDH
" DMR * LDQW

) LUWD HAAQY * DM

( [SILDARY' DM

7 KHDERYHIQ R_P DARQLYDKRZ QLOWHBVRFN 2 SWRQVVHRARQ R \ RXUO RUUDQGVEIQB %4-0H LV FFHW/Z HEVIWM

9HIQ) 6FKHEXG 6REQ D/\ RX IHSIRYIGQ) VHYLFH/WR WHE&RP S R WHGEKDWA/Z LOYHIRQWH) LUIWG HIY DM \WHD R WHGEKDWY/
Z IQYHWRQHIFK P RQKO DOQYHYOY R \WHILWWOHXY ' DMXQMD  YHXAG

2 Q\ RAUTHP LCDIRY \MLY2 SNRQZ LAHKHUFFDHWR YHWRU LL \ RX KDYHEHHODRAIYHD HP SR HSE\ WH&RP SIQ | RURGH\ HOURUP RMDGEHRP H' IMEGGRUGHD/SIRNGG
IQ6HARD R WH3@Q CFAHBLDMLOI XEIHXY P D DOREHVKGHIG-GLQIFFREFHZ W &RP SI). SRIAHY DVGHAUEFGIQ6HAIRYY 0GR WH3@Q

7RH HAVHWMY/2 SIRQ \ RX P XWWRIBZ WHH HIAVHSURHEXUY BABEDKHG B WHERP SI) DVGHAUEHGIQEHAIRD R WH3@D 7KV2 SIRQP D EHH HAM-GR® Z W
UASHAAR YHAMG 6KOUWY/ 30 P HWR \WH( [ HIVH3WFHI ROWHBKDW/P D EHP DEHIQADK B AKHAN DQGRU UL DSYXETE P DA LMVI ROWHERP SDQ VERP P RQG\EAN B
PHIQ/R D6LPH' D 60BI&RP P LW HOARUO DUILQ&RP P W HQWURP \ RXDQGOR1$6' ' HIBU DVGHAUEGIQBHAIRD R WH3@OD 8 SROH HAVHR \KY2 SR \ RX
XQEHINDQG\WDARHERP SI) P D EHUHNXULHG\R Z LKKRTG\] B/

6XEVPARWHH HVHSURFHSUAVHAIEDKHGE, WHERP ST \WHOWED, \WMY2 SIRQP D EHH HIMVHGIVVHYHD HOWIURP \WH' DMR * UDIQWZ KLFK VKH( [ SWDIRY' DM |
\ RAUTHP ICDIRY" DM RFFXWY EH R \WH ( [ SWDIRY' DM \MLY/2 SWRQ Z LGDH SLUH DV VR DEDXQYHARG 6 KD/ \KEMPMR WH 2 SIRQ RQ\ RAU7HP LDIRY' DM ) RTIBZ LQJ \ RAU
7HP LCDIRY' DM WIV2 SIRQP D EHH HIAVHGZ W WASHRAR YHAMS 6 KDY GAUQY \KH SRUAIMP LODIRQH HAVHSHIRGDVSURMGGIO6HRARD R WH3@Q 7RWHH MY/
KLY 2 SINRQ LY QRAH HIRVHG BH R \WHHIG R WH SRUAIRLP LODIRQ H HIVH SHIRG 1O DFFREDQFH Z WK WH H HIAVH SURHBUY FIBEDKHG B WHERP SO0 \WH 2 SIRQZ @
H SLUHDV\R DI6 KD P DQQ) \KEVAAKHHR

7KV$ JUHP HQMGFOQQ) \WH3 MY Z KIFK LVIGFRERIDAMGE U HIHTFH FRQUAM/ARHHH D) P HOAEHE HHD\ RX DOGWHERP SDQ Z W UASHRARWLY2 SINRQ D6
\XSHYHEY DEBURUD) UHHP HQVRUSURP VHYZ W UASHRARWH2 SIRD ( [ FHBAD/SIRYLGHGLQWH3 @R \MV$ JUHP HWP D EHIP HG-GR® B DZ UMGRR® HONLIGHGE
WHERP SI) DG\ RX 6XEMAARWWHWMP VR \WH3@D \WHE&RP SI) P D DALIQDY R WU KWDQG REQI DARQYXQEHMLYS JUHP HOVDQG\RVS JUHHP HONVKDOEHEGAQ) RQ
DOGLOQUHRWWHEHHIWR \WH\KFFHAR Y OQGDAIQVR WHERP SDQ 6XEMAVMR \WHUAXURNRQ/ROWEQM HUR WH2 SIRQGHAUEFGIOEHRAIRD R \KH3MY WV JUHP HOW
\KDOEHEQAQ) RO\ RAUSHIP MWG\KFFHARY QG DAMIQY LGFOGQ) KHLY H HRXRY 0GP LQWDRY DG G COU-SUAHIBMYHY  $ Q@QRIFHY/UHTNXULHG XQEHMYS JUHP HWRNKH
3MQP XWEHP DOGRIKDG GHIYHIG  LOWHFDHR WHERP SDQ \R\WH&RP S DAWDGEHNAHWRIW LKL JUHP HOVRUDNXAK RMHUDGEHN GALIQDAMGLOZ UMY
B WH&RPSIQ W\RX DG LQWHFDHR \ RX DAKHDEEAN UHFR GHGIQWHERRWOG UFRB/R WHERP SDQ DA RUMHD PXUHVKRP HDGAMN



$ GAUWRIDO.Q RIP DIRQ CERAVWH3 @O DG MY 2 SIRY IGFOAQ) AHWSIQW FROHDHFH/R H HAMQ) WH2 SNRQDIGAVSRIQ) R WHEKDWY LV FRQBIGHG LOWH3URSHRMY
IRUWH3@D $ FRS. R WH 3URSHRMY CFFRP SDQHY MY * UDQAS JUHHP HOADQG LY DYDLOE®! R WH WHAN ROMRQY SDIH/ R \WH , QMWIQRIGHAZ HE VWM RUB\ A 6\RFN
$ P LQVADIRQ DV

7KH&RP S KDVMICHE WKLY 2 SWRQ$ JUHHP HOMWH T HRWHDV\WH' DMR > UDQWY

178,7 ,1&
0 DUCH: D
0 RQEQI I &DIRGD
%
WG 6P LW 3UMGNEG
&KIH ([ HPAYH2 |1LFHU
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2YHUYLOWXLW ,QF V 3HUIRUPDQFH ,QFHQWLYH 30DQ 3,3,” LV D SURJUDP
ERQXV DZDUGV WR VHOHFW HPSOR\4RAMULEDD WR® X0 MZKH 6 § LX\QHZHBKWDINR-R
RI D ERQXV DZDUG LV EDVHG XSR® W RM XIPV8 O/RSHIK NR ERQAFHW®XULQJ WKH |
GXULQJ WKH7KWFEB®OLWDQWHQGHG WR SURYLGH HPSOR\HHV ZLWK 3SHUIRUP
6HFWLR®| WKH ,QWHUQDO 5HYHQXH &RGH 3&RGH’

SXUSRWKH/ ,3, LV D FRPSRQHQW RI ,QWXLW V RYHUDOO VKWJBWWHIR WR/ FO\,B)
L DWWUDFW DQG UHWDLQ WRS SHUIRUPLQJ HPSOR\HHV LL PRWLYDWH H
H[FHSWLRQDO LQGLYLGXDO SHUIRUPDQFH WKDW VXSSRUWV RYHUDOO ,QW?

(IMMHFWLYHKBWHUPV RI WKLV ,3, GRFXPHQW ZLOO EH DSSOLFDEOH WR ERQ:
$XIXVW DQG HQGV RQ <MOU’ 3)LVEDO

(OLJLE$O@QV8\6 HPSOR\HHV Rl ,QWXLW DUH HOLJLEQ®BWYRHSIW VRILF HPBW R\ H®
FODVVLILHG DV VHDVRQDO HPSOR\HHV LL DUH FODVVLILHG DV LQWHUQV
30DQ XQOHVV VXFK HPSOR\HH LV VSHFLILFD®®@\LPESURYHG HAYW KR RPN (
3¢ RPSHQVDWLRQ &RPPLWWHH  DOVR WR SDUWLFLSDWH LQ WKH ,3, LY S
H[FOXGH DQ HPSOR\HH V SDUWLFLSDWLRQ LQ WKH ,3, LQFOXGLQJ EXW QF
FHQWHU LQFHQWLYH FRPSHQVDWLRQ SODQV Y SDUWLFLSDWH LQ DQ LQF
LQWHUQDWLRQDO HPSOR\HHV WKDW LV GHVLJQHG WR SURYLGH D FDVK LQI
YL ZRUN IRU ,QWXLW RQ D SXUHO\ FRPPLVVLRQ EDVLV YLL SDUWLFLSDYV
6XEVLGLDULHV Rl ,QWXLW ,QF YLLL FRRB HIHWWHPES @R LEHQH FEXXGHAD © VU
RWKHUZLVH GHWHUPLQHG E\ WKH &RPSHQVDWLRQ &RPPLWWHH DW DQ\ WLF
3DUDJUDSK T7RIRWKHIPSSOR\HHV ZKR DUH GHWHUPLQHG WR EH HOLJLEOH IR
3DUWLFLSDQWY LQ WKH ILFHBWKHU MKK VG 6P @ HROWD I FHRUD \& (4 H K PHOEMDHF\. DE}
6HQRRMH 3UHVI9G HI\®U MAKLHG H @ WGR W, QW 8 UIIB BRWZAKRJ LR/ DI B HIF W IRRIQD Q\R R W Kzt
UHSRUWV WR WKH 3UHVLGH®GWUD QG K& QIR HBE XMEOHH \RR VLPXOWDQHRXVO\
SODQ XQOHWYPMKHUBIWNQGRIQW RI +XPDQ 5HVRXUFHV RU KLV KHU GHOHJDW
6HQLRIFRAIUV ZKR DUH 3DUWLFLSDQWYV LQ WKH ,3, DUH QRW HOLJLEOH WR V
XQOHVV WKH &RPSHQVDWLRQ &RPPLWWHH RWKH$Q@ LWMHSORNIFH | PKY®OK FOFSFSH
RWKHUZLVH EHFRPH HOLJLEOH WR $DWMLFLSDWH LEH WIOH J BE QR IGRWH B R/QI
JLVKBOWHLQJ D 3DUWLFLSDQW GRHV QRW



HQWLWOH WKH LQGLYLGXDO WR UHFHLYH D ERQXV DZDUG %RQXV DZDUGYV
E

HORZ

3OBXRDUKH ,3, RSHUDWHY RQ$RIXNWWDO \HDWKBRWKLIK -XO\

%RQIMDUGH¥RQXV DZDUGV DUH G LY EDHWLRIQIDUQ VS PVPHVQ\VEM DQ DFWLYH HPS(
DQ ,QWXLW VXEVLGLDU\ V SD\UROO RQ WKH GD\ WKH ERGKD WD IMRUGHAH BDH
SD\PHIQ3WUWLFLSDQW ZKR LV QRW DFWLYHO\ HPSOR\HG DQG RQ WKH SD\UR

ERQXV

DzDUG IiHDWKM pPIDARKD OV QRW HQWLWOHG WR D SDUWLDO RU SUR UI

GLVFUHWLRQ SURYQGWG KKRPAHFHVULRQ PXVW EH PDGH E\ WKH &ZRRBHQWD®H

DzDUG

RU JXDUDRWRBXVSDZPHGW.Y FDOFXODWHG DW WKH GLVFUHWLRQ RI

SHUIRUPDQFH WKH 3DBWLP Q&D&MU MR BR QKHHVIBW GVWK H LEVFF@XV SRRO KDV E
DYDLODEOH IRU ERQXV DZDUG#MHRQGHU WKH ,3, IRU WKH )LVFDO

D %RQWPDWIHWYV

L

Ly

Y

JRU HDFK 3DUWLFLSDQW ZKRKLV RD LKGHDH/RQKEXDEWDEHD 6P VW\DEOLVKHG
SDUWLFLSDQW V DIRQIXBO FKD¥BIUWIOLGFDBEDQW ZKR LV SDLG RRBW @ KKRXC
HVWDEOLVKHG DV D SHUFHQWDJH RI WKH 3DUWLFLSDQW V SURMHFYV
SBDUWLFLSDQW LVHIBHMMAGSWRWRHKR LV QRW D XBPIDWLAFFDSRDWHIR U\
WDHW FDOFXODWHG ZLWK UHVSHFW WR D SRUWLRQ RI KLV RU KHU LC
<HDU

KHQ DQ HPSOR\HH EHFRPHV D SDUWLFLSDQW KH RHW KRUW(RBOQLER

JROORZLQJ WKH EHJLOIQUWOIFRI WDKK LEVSDQW VKDOO EBHMNG ELWKG RH
OHDGHU RI WKH 3DUWLFLSDQW V EXVLQHVV RU IXQFWI

7KH &4RPSHQVDWLRQ &RPPLWWHH V KDHWVHNRW DEHEHIVRU PRI LDYU KB B8ID O i
SBUHVLGHQW DQG &IKHIFHHIU(PFAXAMMW BEXQ LV KIH QG LINRIWUGLRIME NEBZ @ RVDW B LB D
WRQXIMHWDURU RWKHU HPSORNMHYVDAKR QR WE RQXYWDWOUVKHG E\ WKH &
SBUHVLGHQW DQG &IKHIFHHIU( MKDXONAL EH HV W DERH BKHE LE3 HVQRAH FSIH QX RIJQ
GHOHIJDWH LQ FRQVXOWDWLRQ ZLWK ,QMWXIILW V 3UHVLGHQW DQG &K

$ 3DUWLFLSDQWW |IRRQXKBWDAIFDOH GHWHUPLQHG EDVHG XSRQ D YD
OLPLWHG WR ,QWXLW V FRUSRUDWH DQG I|LQ RN B BEUD RKIWH
GRHV QRW JXDUDQWHH WKDW DL ERQRQ X ¥DAD 7 GO0V EFD 8 B G W KRV



E

F

'"HWHUPLQDWLRS§Z RUB ROGDX V

L 7KH DPRXQW RI D ERQXV DZDUG WR IDF3DUW WK.IF 0 ®DEM GZHWR HLUWP D QaHH® E
&RPPLWWHH LQ FRQVXOWDWLRQ ZLWK ,QWVFRKW B PRMHYW GRH QDVERQS \
3DUWLFLSDQW ZKRILFHQRWK DOSH @ HREHWHUPLQHG E\ WKH H[HEXWLY'!
IXQFWLRQDO JURXS DQG ,QWXLW M LFHLV L Q HFRW \DXQONOR\LIHR Q [HIEW W W
DQG WKHLEAHEBHVLGHQW RI +XPDQ 5HVRXUFHV RU KLV KHU GHOHJD

L $ 3DUWLFLSDQW V ERQXV DZDUG VKDOO EH OLQNHG WR DQ DVVHVVI
WKH 3DUWLFLSDQW V WRWD G<HIR)ED EW R IIRW WIK@MH A BU BMKHR Q. WIEF® KU H
ZKDW WKH 3DUWLFLSDQW GRHV WR DGYDQFH ,QWXLW V VXFFHVV DC
VKRUW WHUP DFWLRQV ZLWK ORQJ WHUP JRDOV UHVRXUFH DOORFI
SULRULWL]LQJ WKH QHHGV RI FXVWRPHUV HPSOR\HHV DQG VWRFNEK

w 7KHUH LV QHLWKHU D PLQLPXP QRU PD[LPXP DPRXQW RI D ERQXW¥ DU
6XEMHFW WR WKH WHUPV DQG FRQGLWLRQV RI 6HFWLRQ DW ,QWX
WKH OHQJWK RI D SDUWLFLSDQW V VHUYWRKD W &G RMLKH R QY FMHRBUDAY 18]
PDGH E\ WKH &RPSHQVDWLRQ &RPPLWWHH

ly $Q\ ERQXV DZDUG SDLG WR D 3DUWLFLSDQW LV VXEMHFW WR DOO D

'KHQ %RZPVYGM BDTKGH WLPLQJ IRU SD\PHQW RI D ERQXV DZDAUGH BDE LK
+XPDQ 5HVRXUFHV RU KLV KHU GHOHJDWH LQ FRQVXOWIDAMIURD QA W K KGIW
PDQDJHEBQWWLFLSDQW KDV QR ULJKW WR D ERQXV DZDUG RU DQ\ SRUW!|
IRUHJRLQJ LQ WKH HYHQW RI DQ DGPLQLVWUDWLYH HUURU LQ WKH FDOI
ULJKW WR VHHN UHFRYHU\ IURP D 3SDUWLFLSDQW RI DQ HUURQHRXVO\ SD
WR D 3VXEVWDQWLDO ULVN RI IRUIHLWXUH" DV GHWHUPLQHG SXUVXDQW
RI WKH &4RGH WKHQ LW VKDOO EH SDLG QRW ODWHU WKDQ WKH ODWHU
DZDUG LV QR ORQJHU VXEMHFW WR VXFK 3VXEVWDQWLDO ULVN RI IRUIHL
\HDU ZKHQ WKH ERQXV DZDUG LV QR ORQJHU VXEMHFW WR VXFK 3VXEVW|
, QWXLW SHUPLWV WKH 3DUWLFLSDQW WR GHVLJQDWH D O DRNHWK 8 D&RIE HL ¢

8QIXQGHG ,3, LV QRW IXQGHG WRORKY EXHDRBWH LULURB\WKH K GRE S & DWDAM MW
VKDOO GHWHUPLQH LQ LWV VROH GLVFUHWLRQ WKH DPRXQW RI IXQGV WKL
SHUIRUPDQFH KMWD WXW YIKMFKOPD\ QRW LQ DQ\ HYHQWH W[\ HRIG DO OR3 DKL E
DJJUHJDWH FRPSDQ\ ZLGH EDVLV ,QWXLW V SHUIRUPDQFH IRU WKLV SXUS



WR ILODQFLDO PHDVXUHYV VXFK DV UHYHQXH DQG RSHUDWLQJ LOQFRPH TX
IXWXUH WKH \HDU V PDUNHW FRQGLWLRQV VWRFNKROGHU UHWXUQV DQG
DQ\ ERQXV DZDUGVY XQGHU WKH ,3, VLPSO\ EHFDXVH WKH &RPSHQVDWLRQ ¢
DYDLODEOH IURP ZKLFK WR SD\ ERQXV DZDUGYV

$PHQGPHRMW &RPSHQVDWLRQ &RPPLWWHH KDV WKH DXWKRULW\ WR WHUPLQ
WLPH LQ LWV VROH GLVFUHWLRQ <HPRIRVGAIQN K&/XWWDLQG LRI BV KMH UR W K HR)LLQ/F [
([HEXWULYHHZKLHI J)LQOGHWODQXBLBH BURHWVWLGHQW RI +XPDQ 5HVKRDNW MHM HDFEKE
DPHQGPHQWYV WR WKH ,3, WKDW GR QRW VLJQLILFDQWO\ LQFUHDVH WKH FF
WHUPV RI WKH ,3, LL DVVLVW LQ WKH DGPLQLVWUDWLRQ RI WKH ,3, LLL
LY DUH QHFHVVDU\ RU DGYLVDEOH IRU WKH ,3, WR SURYLGH 3SHUIRUPDRQ

$GPLQLVWUDWIHRQLREBESWBNY RWKHUZLVH IURMXNVUHGGHRW WKB LERAD PWHU RI

RU DV RWKHUZLVH H[SUHVVO\ SURYLGHG LQ WKH FHU ,DOVX BUEM GHENVRGHQ\
5HVRXUFHV RU KLV KHU GHOHJDWH HDFK KDYH WKH GLVFUHWLRQ WR D D
QHFHVVDU\ WR DGPLQLVWHU WKH ,3, E LQWHUSUHW WKH WHUPV RI WKH

ZKHWKHU D 3DUWLFLSDQW LV WR UHFHLYH D ERQXV DZDUG XQGHU WKH ,3,
| GHWHUPLQH ZKHQ D ERQXV DZDUG LV WR EH SDLG WR D 3DUWLFLSDQW |
3DUWLFLSDQW V VHUYLFH RU RWKHU IDFWRUV J GHWHUPLQH ZKHWKHU D
RWKHU LQFHQWLYH RU FRPSHQVDWLRQ SODQ RI ,QWXLW RU RI DQ DFTXLUF
SURFHGXUHV DQG SROLFLHV L FRUUHFW DQ\ GHIHFW VXSSO\ DQ\ RPLVVI
QRWLFH WR 3DUWLFLSDQWY RU D 3DUWLFLSDQW UHJDUGLQJ ERQXV DZDUG
IRU WKH SURSHU DGPLQLVWUDWLRQ RI WKH ,3,

SDUWLFLSOWMLGRIY AR *XDUDQWHH(RS QRSPOHROAMHDW ,QWXLW LV DW ZLOO DQG
FROQVWLWXWHY DQ HPSOR\PHQW FRQWUDFW FRQIHUULQJ HLWKHU D ULJKW

*RYHUQLQIKIIBZ3, ZLOO EH JRYHUQHG E\ DQG FRQVWUXHG LQ DFFRUGDQFH
FKRLFH RI ODZ SULQFLSOHV RI &B5QL IIRFWVMDLLAIQR WV XRIWK HRUJ MSXURPHH GMWQIR QN Q B
RU ERQXV DZDUG JUDQWHG XQGHU WKH ,3, VKDOO EH EURXJKW LQ WKH VW
WKH 6WDWH RI &DOLIRUQLD

$SSRIYHG E\ WKH
&RPSHQVDWLRQ DQG 2UJDQL]DWLRQDO 'HYHORSPHQW &R
2Q -XO0\
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$VWGRSWHG E\ WKH &RPSHQVDWLRQ &RPPLWWHH RI WKH %RDUG
$SSRIYHG E\ 6WRFNKROGHUV RQ 'HFHPEHU
$PHQGHG DQG 5HVWDWHG E\ WKH &RPS#HXGXDWLRQ &RPPLWWHH F
$SSRIYHG E\ 6WRFNKROGHUV RQ -DQXDU\

3XUSRVHV

7 K HQ W,)XQLB\H Q [ [RAF X WQ F H Q3V0IY@F R P S R @ HQWHRLWH W IVQJ@WVRDLVAWP S O RANRIBIVU IRU FE G KM S R
W KL DQWRS$ PRW LY B QHRUF X EAWHW KARB S HQ WSBMIURRU P ®Q FHE DY EH S WSLHRWQ B O RVIKPR\E S
RYHUDOO ,QWXLW REMHFWLYHVY DQG & DWWUDFW DQG UHWDLQ WRS SHUIRUPLC

%

'"HILQLWLRQV
3$ZDUG” PHDQV DQ\ FDVK LQFHQWLYH SD\PHQW PDGH XQGHU WKH 30DQ
3@ RGH” PHDQV WKH ,QWHUQDO 5HYHQXH &RGH RI DV DPHQGHG

3& RPPLWWB RNSR P SHQ \WRP PR @& WHWM XeRDRIG U HRRFMW IV X FRKW KIRP P L W MN\HLIH @ DAMKIBER/DRJ
'"LUHF WRIUBM X W K RVR.G HP & QMA IBID XQ GoHHUF W KRIQ HRBER P P L W KMHEGHIR P S UV R @REIG L U H E WHR L
RXWVLGH GLUHFWRUV XQGHU &RGH 6HFWLRQ P

3 QW R HWY QW QLBVQIEQR R USTRARBR\Y IE KX V L & B WRIAK\L FGW X G\WU HFWQGE L IKHDBARE \Q H ULVKW. R
RU PRUH RU LL KDV D ULJKW WR HOHFW RU DSSRLQW RU PRUH RI WKF

S6HQLRU ([HFXWLYH" PHDQV DQ ,QWXLW HPSOR\HHIIZKHR HRD/G\G DQIR RIUWD RR)Y E
S3DUWLFLSDQW  PHDQV DQ\ 6H¥ZDRIG (I M FXNDIQWHH\G RX DIGRIR) DMK H 30D Q

330DQ° PHDQV WKLV 30DQ ZKLFK VKDOO EH NQRZQ DV WKH ,QWXLW 6HQLRU
$GPLQLVWUDWLRQ

7KH 30DQ VKDOO EH DGPLQIZKWHIRP® EW WHH &REPOG DWWDNH WKH DXWKRULW\ W
L LQWHUSUHW DQG GHWHUPLQH DOO TXHVWLRQV RI SROLF\ DQG H[SHGLHQ

LL DGRSW VXFK UXOHV UHJXODWLRQV DJUHHPHQWY DQG LQVWUXPHQWYV D



LLWVHOHFW 6HQLRU ([HEZPWGYHV WR UHFHLYH
LY GHWHUPLQH $YPH GWMHBRYWIVWHQW ZLWK WKLYV 30DQ GRFXPHQW
Y GHWHUPLQH DPROW G W XEIMHFNVY WKH OLPLWY SUHVFULEHG LQ WKH 30D(

YL GHWHUPLQ$ZZKBWKHOO EH JUDQWHG LQ UHSODFHPHQW RI RU DV DOWHU
RU DQ DFTXLUHG EXVLQHVYV XQLW

YLLJUDQW ZDLYHSADBG 3RRQG RWLRQV &ZPW @V WRWHYSHBWVRRT XDOLI\ XQGHU
SHUPLWWHG XQGHU WKDW 6HFWLRQ

YLLDFFHOHUDWH WACHJ 6\ PEDXQW ZRIF B UCHW S8 WM Q\GRHG WR TXDOLI\ XQGHU &RG
XQGHU WKDW 6HFWLRQ

L[ FRUUHFW DQ\ GHIHFW VXSSO\ DQ\ RPLVVLRQ R $ZDHR REZ IS MRWIGFHR Q
[ WDNH DQ\ DQG DOO RWKHU DFWLRQV LW GHHPV QHFHVVDU\ RU DGYLVDE!

[L DGRSW VXFK 30DQ SURFHGXUHV UHJXODWLRQV VXESODQV DQG WKH OL
$ZDUGV DQG

[LLDPHQG WKH 30DQ DW DQ\ WLPH DQG IURP WLPH WR WLPH SURY¥YMWIHG KR):
DSSURYHG E\ ,QWXLW V VWRFNKROGHUVY WR WKH H[WHQW VXFK VWRFNK
$ZDUGV ZKLFK DUH LQWHQGHG WR TXDOLI\ XQGHU WKDW 6HFWLRQ

%  7KKRPP LW\ KBH O HIIDW W K R RU DIDQOSG P L QEADAMBRY H S D EIRRPH. VK W B HRHIUDAKRHR P P L W IV
JUDQW DQGS$ZDBBGYLYRLHFYK DUH LQWHQGHG WR TXDOLI\ DV SHUIRUPDQFH EDV}

(OLJLELOLW\
2Q0\ 6HQLRU ([HFXWLYHV GHVLJQDWHG E\ WKH &RPPLWWHH DV HOLJLEOH PD\ EH
SHUIRUPDQFH *RDOV

$ 7K&RPPW WKIIHYO DEKU MU PR QEBAS O L\W BEDWHW LIFKFKEDB SHU IR U B B Q BRIAVRRIVW BUW Y |
KR Z HYWHKIDX\RIKR DPW\E HH VW D E D IWHRIHE R WKW HVREBED RSHUIR U BBIQ EFRG\K L WHRX W FR R\H
SHUIRUBRQ&HX E VW D>XQQBIMDIDIX HKP HW KRRV WD E GHWKRQ B R RQIBWH H U P DWQVEEHBR S FRRWUH G
UHIXODWLRQV LVVXHG XQGHU &RGH 6HFWLRQ P



%

(DF&H WIARD QRHDG SO LWBRAWHBDRBRBHU IR UBB Q BRRGEGR QRI® R RHW KR O O RZH QUR U FD QW
HLWHGHGLYLCG WO O RDWIOF R PE L Q D %% GFRLGN, OAMIXDXK RRWBE X VL @ BBW Y L EXRQ @ HYR
RUX Q F \R VRX@G\LIDWL WIKHGL Y L B ® /GO R M VPIQF IR @ E L Q D WRSHRD V XRUPI@ E V RBXWWL H O DWBS Y|
HVWDEOIWWH®@RVBUHYLRXV \HDUV UHVXOWV RU WR D GHVLJQDWHG FRPSDUL
t 1HW LQFRPH

6WRFNKROGHU UHWXUQ

(DUQLQJV SHU VKDUH

5HYHQXH

SEHWXUQ RQ LQYHVWPHQW

SHYHQXH JURZWK

2SHUDWLQJ LQFRPH

2SHUDWLQJ LQFRPH JURZWK

ODUNHW VKDUH

6WUDWHJILF SRVLWLRQLQJ

SHWXUQ RQ QHW DVVHWY SURJUDPV

SEHWXUQ RQ HTXLW\

&DVK IORZ

1HZ SURGXFW UHOHDVHYV

(PSOR\HH SURGXFWLYLW\ DQG VDWLVIDFWLRQ PHWULFV

H +H+ H+ H+ H+ H+ H+ H+ H+ H H H H

7KER P P L W\W BGBHOV H WROHDHID H YRHBOH U | R U WIKEDRWEAD F K L Y MUK V SAHRFDAF K L WW HIDIR®H Q W @
SHUIRUPDQFH JRDO LQ RUGHU IRU D SHUIRUPDQFH JRDO WR EH WUHDWHG D\

7K@ RPPW WHKIHE® \SH U IR U PR QRBW QRIP R RHW KRUH JRK 1 @ H VW, BW KB HSHA | R U P R QEBUA-D V
R @ R UMK R QEX L Q AV VW MUSHR P L \R BAE HW H WHRDQMSE D U 6 S/RDQV W D IRQVPHSHE Wi R U P R G DY
D QRQ R B R LRV X FFKJ L WSHULRLYDWGSHIGU | R U PR QBRAHHV W D E D UMK EDADHOGN H U\ IR QIHQYRAY WHRAHL VvH
SHUIRUPDQFH JRDO LV HYWDEOLVKHG

$VWR® WH D VRYWDEF WILRFOERMHKERIQ F O R WHIDRFEKY FKBDB S HUIRUBBQEW &HR P P L W WIRGIQ W {
ZULWLQJ LI DQG WKH H[WHQW WR ZKLFK WKH SHUIRUPDQFH JRDO RU JRDOV



%

%

$ZDUGV
'XULQJ DQ\ ,QWXIQR AIVFEW OF\HIDQ $7 VK G QRO RJRIF H LW KIDIDQ

TKERPPLVW@ANEH VFUPDWLRGQR BIKD L P IDQ D W\N L BZODIOEMOQW L EH | RRUME D LZG< H WRGI RAVID O F XRX
WKH EDVLV RI SUH HVWDEOLVKHG SHUIRUPDQFH JRDOV RU IRUPXODYV

([FHOW[S U HSAYROY KE H GBVIKD \ P FREDVGZ D UGH T X\W KB KD U W L E IDSIDFOMLFY $10 I\GREQQ W XS IDWURR(
W KGDW KB D UGB D MAR H F HDLQSHR U VR IMRIPAD UTK 1€ R P P L \W DAWPIBINHH F H S WVIVRRKGRWU H J B H@ X L ULHIW |
F D RHE H IRVGK V D ERUDW\WEN RHDF R U S FEW DY R Q \I G RI@V H UFP\WQEHRP P L W@AWMR G HV F U HIVG B Q
D 3D U VDLGZAKR WP SOR\P M@\ U ENIZQH P SOR\PH QMWH P B BMR \HHP S O R\ P WAQHAU P L B\D @AM BIL WY k
3&DXVRIZKRIHVURRARREHDVRAW® A, QY RO X8 WML D D/ RPKH UPWM K HI X L Y DIDUGGI\WM\D GVE
3D UW L FHLBHQRM B QRH PUKIERHH U P IMRRIQGVS QXX W L FLL@/DAKDLINGK U RAKKHQ RS IW KK H Q  FIX.W
\ H DIVQ\GK [EGHID) L B\GBHH F HDLHZHD LE® VRI@/ KOHF WOXHDYRHDTF KYLHHP FRQWMOHS S O LS 1D E IGRHU PR QIGWM X K K D
S U R U\D'W BISIVIRF RW MY U R IVRKE KV KB TBJX U £ R I KIS U W L E D B EFWH. Y $10 F\GIED GIO H Q XVEA
WR WKH SURYLVLRQV RI 6HFWLRQ % DERYH

$Z D UGK/IECED QB D WKW @HUWDW F KR O O RE KHERISW KHYV FIBWZ K L RK F X WUSHGU | R U PROZBOKH HWK
$ZDUG LV EHLQJ SDLG

, Q WAKK.IEQ @ K B RXEGS O L IFHIEEHAD GOV FDOER U H\WY DQUAR/ THKE LD DR RIS D IRGZ L W K Kl H O QANWRLIQHH F HRL
SD\PHQWSRD D@\

*HQHUDO

7 K130 DYV P HI9® QGH V VKIHW HEAIH FWOLWR BX I X VW  $E V HIDOMX W BB H Q G RVHRQAHMD MGKFKD QWH
P D W HAUHPIR'®V KSHH U | R U PR D@ BWR/UKNHKU H QQHHHY HVQRMD KD DG F HW YOHBVS U R MDEBR P S D @ WR F N KOF
W K HUBQ/Q X Bl Q HUHDIOWR IBW R F N KRIDGGWARIR P SDQOVWEBDUQ GLQJ W K3HD V@ DQOROMH T X K U M
DSSURWDKIRBDQVWRFNKRBOGHSIIRBHEFWLRR & RW KRHR RD QY XFFHISGRY LALVEK V S\
$ZDUGV HDUQHG LQ UHVSHFW RI ILVFDO \HDUV WKURXJK DQG LQFOXGLQJ WK

$Q\U L JRW3IDIURN. SXOGHK KBHD ¢ K DARBYD V V L J @ DVEXGBD B WI.IEQR\S H U RVOIDR@ W K H UH] E VBB L B (
W HOEDVR IG H V IDHI@®YV W U LR DLW QF D 5 D@ BOVLIR @ Q\X Q B U L J WARK/L KKR V KD K D YDHR Q W X Q1€
WKH 30DQ RU ZKLFK LV KHOG E\ ,QWXLW IRU WKH DFFRXQW RI WKH 3DUWLFL



3D U W L FIL /D6 DIRIQEARDY YCHOE H Q [ [RAF X VDIQWH IWEBH P D QQ W LV QYR \U WK KDHG R S RNV RIVIY & [
QRW EH GHHPHG WR JLYH DQ\ 6HQLRU ([HFXWLYH RU RWKHU LQGLYS&GXD® WK

TRWHKHWBQMWHU DR QX DUEHWMBH F FSIDA R HIQWR, Y WXKQ BYA KBLO/DUX FUKL J K WIFGIDR U H DAWKAMNEUH. J R
DQ XQVHFXUHG FUHGLWRU RI ,QWXLW V

7KH 30DQ VKDOO EH JRYHUQHG E\ DQG FRQVWUXHG LQ DFFRUGDQFH ZLWK W

7KBRDBODPOI® W H U P WIEBMDKD QW L PBIR D QU H D VR DMWAWR FNRB 6 GRQE® D/QW L PBIR
DQ\ UHDVRQ LI DQG WR WKH H[WHQW WKH 30DQ V TXDOLILFIMVFWRHEBG XQGHU &R

(1' 2) 3/%$1 '2&80(17
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7R ' DQO DXWU693DG* 0 6P DIAMQHNO DIIHP HYBROMRY/
YWRP  %DG6P WK 3UMGQNIGE( 2 ,QMWE V % 6

‘DM -XO

5H &RPP X\ DQG5 HRFDIRQS @7 DOFH

,Q\ RUGH. IRBID/69 3 DIG* 0 R \WHEP DIAMQHNO0 DIIHP HYBROMRQ/IURXS EDHGLQ0 RXQEIQY L. &DIRGQD Z HOSSUHADMWKDA RX Z LGEH
UNUHGR LGPXUDGAWRICH SHOFVI RAMDYHDQGDFFARP P RADIRYY - HXQEHIOG WDAMA/LGFRQYMHHAR UHBFDM\ RXUICP LO DAKM\NP HOQG\WHMH R
\ RX Z LGP DQBIQ\ RAUKRP HIQ6D0Y' HIR &DNRADZ KBGISHIRP IQJ \MYQE ME , QREHMR IVHAKRHDEAURDORWV WHFRP SIQ Z L@BURYIGH\ RX
Z 1\K DQH SHOHDIBZ DIFHI RAWRHFRIVKDA RX LARXUGKUQY WHFRP SDQ V' 1IVADD, HOU 7 KLV P RXQUZ LAOEH

7 KLVLP RXQAZ LGEHSOIG\R\ RX QI RULQXNTD HONGAUQ) WHFRXUHR \WH\ HU$ SD P HQAQWWHEP RXQAR Z L@EHP DAHIQHK R \WHP RQMVR
$XIXW  1RMPEU ) HELD DGO D SURVIGHG\KDV RX DUHFRQIMXQ) \R CRAQWLY URBI DAKHWP HR S P HQV7 KRHIP RXQNZ LOEH
WHDAG D/, CEBHLGRRP HWR\ RX 7 KHFRP SDQ Z LQ@H SHAW RX VR FRYHAKHFRIWR \WDQUSRMBMRQ EHE HHR\ RXUKRP HDQG\ RXUSUP DY WE GADINRQDYZ HOD/
CFARP P RADIRQYDQG GFOOADQ SR MBIRQFBRAHWR\ RXUSUP DY ME GRADINRQZ KB\ RXDHIZ D 1URP KRP HRXWR WKLY/ DP RXQA2 WHAKDQWWLY TP RXQMKH

FRP SO0 Z LAORAHP EXH\ RXIRUDQ H SHOAVR \KVWSHWKDY RX LGPUGUQ) WHRRP SDQ V. 1IVADD HIUH AHBAKDAL 1RUDQ. WDWRQ\ RX AHDH\R
CANOQWLY URBIGAUQ) \WHI VADO. HIU RMHAWDQRQIFFRXQMAR \ RAUYROQEY G-EDMMMH \WHARP SO ZL@SD | RAMWHFRIR D) KRAMQ) GDHIRUDQ SHIRG
IRUZ KLIFK\ RX KDYHQRY FABHFH.YHE DQLQWBED HYMARXIK -XO 7KHARP SIQ ZIGHYDODMGUQ) WH 1 1VADO, HDUZ KHRHURUGRAR FRQIOGH\MLY
DIRZ DIFHLQDI XWMUAHI VDO, HOU

, QDBAMRY MQPHZ HXQGHXBG KDY RX DHWIMIHYDODMY BHRDINRQR \ RAUKRP HRO RXQEIQO LH. Z HZ DQAWR DXXUH\ RX WD/Z HZ LOP DNHWHEHH W
XQEHU, QW UHBRFDNRQSURIUP VDYDDEBIVR\ RX WURKIK$ XIXWV 7 KIVIGFOGHWRHEHH LW GHAUEHG XQEHWH, QMVE HRFDNRQ3RIA \KH
FRP S0 VKRP H\DBIDAMMUZFHSRIR  DQGWHFRP SO0 VKRP HSXURKDHEHH IVERIR © HXQEHWIQG\WDAP DMIDY GHAURQ) \KHHSRIFLH/KDYH DG
EHQSIRVGG\R\ RX

: HZ DKR UH\WWMIDMKRZ. P XFK \WHFRP SDQ. ESSUHADMA RXUZ LA CHAVARMENHRQWHHGQHZ. URSRQUBELONHY GAS WW\WWH SHYRCDOWTRU LFH/AKDAKH . UHTXAUH
IURP \ RXDQG\ RAUILP LO : HKRSHWDADAMMMNY \ RX [ LCBADD Z WW\KHVHDSAWRIBCH SHOHYP INAVKRHMORUL LAY HDMH AR \KRX@HJ



( [KEW

, QMW
32 9N
0 RXQEIQO LY &$

-XQH
6DVDQ *RRGDU]L

'"HDU 6DVDQ

, NQRZ , VKDUH WKH VHQWLPHQWYVY Rl WKH ZKROH ,QWXLW WHDP ZKHQ , VD\ LW L
H[WHQG WR \RXIMK IRV HPBRRAPRIQW WR UHMRLEL KN 2 QHW K& HRW L &K RFH RO LARHTERDL
&DOLIRUQLD UHSRU¥YRXQZL®LOJHAWDS MARVPIE WR GHYRWH \RXU IXOO ZRUNLH WWUP
RIHU DUH DV IROORZV

657 '$7(
:H DQWLFLSDWH WKDW \RXU ILUVW GD\ RI HPSOR\PHQW FDOOHG \RXU 6WDUW 'D'

%$6( &203 (18521
JRU \RXU VHUYLFHV \RX ZLOO EH SDLG DQ DQQXDO EDVH VDODU\ RI SD\DE
SD\UROO SUDFWLFHYV

$118%$/3(5)250$1&( %2186 (/,*,%,/,7<

<RX ZLOO EH HOLJLEOH WR SDUWLFLSDWH LQ ,QWXLW V 3HUIRUP DGR UJMABIGW U¥I
XQGHU WKH ,3, ZLOO EH 3RVRRWY ERGH W DXMU)3, DUH WLHG WR WKH DFKLHYHP}
PDGH WR LQGLYLGXDO SHUIRUPDQFH DQG DUH PDGH WR LQGLYL&RODDVOIKXKRHDHA L
SDUWLFLSDWH LQ ,3, IRU Z&WKK VBRIKPW L DRISOHEGV -XDKH DFWXDO DPRXQW RI \R
GHWHUPLQHG LQ DFFRUGDQFH ZLWK WKH WHUPV DQG FRQGLWLRQ3,RXWPHQWS D
UHGXFWLRQ IRU UHTXLUHG DQG FXVWRPDU\ LQFRPH DQG SD\UROO WD[ ZLWKKRO

12148%/,),(" "()(55(" &203(16%,21 3/$%1' 0$1$*(0(17 62&. 385&+%$6( 352*5%$0
JROORZLQJ \RXU 6WDUW 'DWH \RX DUH HOLJLEOH WR HQUROO LQ WKH ,QWXLW ,Q
ODQDJHPHQW 6WRFN 3XUFKD VHKS8URA &BPO RZRH\RXG R GHIHU D SRUWLRQ RI \RXU I
'"HIHUUDOV RFFXU SUH WD[ DQG DUH FUHGLQ DG FVRR GRXQUF H ZERWQ W KXHQWE H U PV KHQG
,QWHUQDO 5HYHQXH &RGH \RX ZLOO EH DEOH WR HOHFW WR KDYH \RXU FRQWWLIH
XQGHU WKH QG &OHFW ZKHQ WR WDNH GLVWULEXWLRQ RI WKKN FREENIRZEK WROR @/ F
RI \RXU DQQXRDVERXNWUDO ZLOO EH FRQYHUWHG LQWR 5HVWULFWHG 6WRFN
PDUNHW YDOXH RI ,QWXLW V FRPPRQ VWRFN RQ WKH GDWH VXFK ERQXV LV DZDU



ZLOO JUDQW DQ DGGLWLRQDO 6WRFN 8QLW IRU HYHU\ 6 WRFN7&@®LANRFUNFEQVIMEG I
WR WKHZQ®33B EH LVVXHG XQGHU ,QWXLW V (TXLW\ ,QFHQWLYH 30DQ LQ DFFRL

(48,7<
6 X E MVIEES\S U R YWWDKRHR P S H QQDERAAL R Q L | D WHLYRHIODRCRRARHP@PW \R WGHWARAR\DRIIGE U H F RVIRWG\H V L A @ bEZHL @ ¢
JUD QD@ R G T XSOV FRSMWWRRUFKDVH KDRBRP P RBQ REN W, QK HRBWZR @@ U D QWR R QV R/HH Y +
EXVLGHRW KPR Q WRKO O RW KFERIQ R/IKR X&UW DIMWVAHK HH [H U BUMBFHNWK DZAHEEGH T X\ & KFHD R VALLQLEEIHQ W 3
&RPPRQ®REFQS6'$4RQVIGD RIHUD Q WR Z H YWHIDAWRDMW U D G DQ/XH H U BIUMSFHNUK DALHE & KEHD R \BLUQB(
W KODW WD GD®UHF HVGHEGDP R W K D DRAR SW IZR @@/ X E NMHARFRAHH URA\R X8W RFSNW KR QH H IDHEEW 6 W, QU
(TML\QFH@MWIDYARSW ZR @@ R WK UHHDD VW K RWKIMSWYRDYHVWIOQKRO H \DIQQLY RUREK
6 WDRDWBIQB@ GGLWLRQRW KREWVYRQYH V VWP R@MWKION U HOWWHIWZ\RI D SV R Y LEX & P BILPGE O A\
,QWXLW WKURXJK VXHKRBMWWMWRIQQZAL®MWKD/NYH D PD[LPXP WHUP RI VHYHQ \HDUV

$GGLWLRRODMNGES'S UEWDIRHR P S HQ \IDQBURQL]DMHER®@ S RIRO WL R W W VL A@MWH EE& UD QW H C
6WRFN BQHWH 6WRFN 8QLWV ZLOO EH JUDQWHG WR \RX RQ WKH VHYHQWK EXVLQF

1 RI WKHVH 568V ZLOO YHVW EDVHG RQ \RXU HARP@HWALDQXR&YR&HLOLA- FY FMVRNV WL
WKHVRH %DVHG 568V LQ RQ WKH ILUVW GD\ RI WKH PRQWK RI WKH JUDQW
JUDQW GDWH DQG WRH %UMO\DHOG 568RILQ RQ WKH ILUVW GD\ RI WKH PRQWK
FRQWLQXDOO\ HPSOR\HG E\ ,QWXIKW WKPBXQKQIXFK YIBWREQJSQDWHWKDOO E
6WRFN 8QLWYV ZLWK SHUIRUPDQFH EDVHG YHVWLQJJIPDWIWBWLR Q@G HHW HORISPH®
GHVLIJQHHV WKH 33HUIRURHGHU BROMDX BBHSEDVHG 568V ZLOO RQO\ EHFRPH Y
E\ , QWXLW WKURXJK WKH HQG RI D WKUHH \HDU SHUIRUPDQFH SHULRG RU VX
2UDQL]DWLRQ 'HYHORSPHQW &RPPLWWHH RU LWV GHVLJQHH IRU WKH DZDUG"
HVWDEOLVKHG E\ WKHIODRRSBWVRY LRQHD@REG PHQW &RPPLWWHH RU LWV GHVLJ
SHULRG 21 WKH 3HUIRUPDQFH EDYHW BB &YX QDNQ HOI2XMWEWR WK D GWDRIFN 8QLWYV
+XUGOHV EDVHG XSRQ ,QWXLW V UHYHQXH DQG RU RIHBIWHQJ3HQWHFR B P DEXUHL
VKDOO DOVIRH WDD/HRBX QWD U TXDO WR 6WRFN 8QLWY DQG VKDOO EH VXEMHI
VKDUHKROGHU UHWXUQ SHUIRUPDQFH GXULQJ WKH SHUIRUPDQFH SHULRG ,(
VKDOO EH LGHQWLFDO WR WKH 3HUIRUPDQFH +XD@IGBW HRQ DHEYCH O/ K $I -ISH EOA\WW T
HIHFXWLFHURM JHQHUDOORHHWLQY -XO\

,Q DGGLWLRQ WR WKH DERYH \RXU 568V DQG WKH LVVXDQFH RI WKH XQGHUO\LQ
\RXU 6WRFNBEPWQWY DQG WKH ,QWXLW ,QF (TXLW\ ,QFHQWLYH 30DQ

2876, ( %86,1(%$&7,9,7,(6



<RX ZLOO QRW ZLWKRXW P\ SULRU DSSURYDO UHQGHU VHUYLFHV WR DQ\ RWKHL
FRPSHWLWLYH LQ DQ\ PDQQHU ZLWK WKH EXVLQHVV RI ,QWXLW

3(5)250$1&( 6$/$65(9,(:6
3HUIRUPDQFH DQG VDODU\ UHYLHZV DUH FRQGXFWHG DW OHDVW RQFH SHU ILVFL

(;(&87,9( 62&. 2:1(56+,35(48,5(0(17
$V DQ ®I8 ,QWXLW \RX ZLOO EH VXEMHFW WR WKH ([HFXWLYH 6WRFN 2ZQBDQLKDW
'HYHORSPHQW &RPPLWWHH ,I \RX ZRXOG OLNH PRUH LQIRUPDWLRQ UHJDUGLQJ V

,178,®6(1(),76

,QWXLW KDV D FRPSUHKHQVLYH EHQHILWY SDFNDJH WKDW LQFOXGHV WKH ,QWXL
\RXU ZDJHV HDFK SD\UROO SHULRG EHJLQQLQJ ZLWK WKH ILUVW SD\UROO SHULR
GHIHUUDO FRQWULEXWAKHY W RXWEM ZLOO3DPWRPDWLFDOO\ EH LQYHVWHG LQ DQ
DQ\ WLPH WR FRQWULEXWH PRUH RU OHVV RI \RXU ZDJHV RU QRW DW DOO WR
WKDW PHHW \RXU SHUVRQDO ILQDQFRE @ REHH MRLWK YV %L WKKRMILHHIARRP \RXU
RWKHUZLVH

*5283+($7+ ,1685$1&(
<RX ZLOO EH HOLJLEOH IRU JURXS KHDOWK LQVXUDQ®HFAWEKHFKVLRF ORRXHBVEIBGEY
HOLJLEOH WR SDUWLFLSDWH LQ ,QWXLW V RWKHU EHQHILW SODQV LQ DFFRUGDQ

$W \RXU 1HZ +LUH 2ULHQWDWLRQ \RX ZLOO UHFHLYH PRUH LQIRUPDWLRQ DERXW
HQWLUHO\ I[URP SDUWLFLSDWLQJ LQ WKH . 30DQ DQG KRZ WR FKDQJH \RXU LC(

9%&%7,21
$V DQ H[HFXWLYH DW ,QWXLW \RX ZLOO EH H[HPSW IURP WKH QRUPDO OLPLWV R
SDLG YDFDWLRQ WLPH RU IORDWLQJ KROLGD\V IRU TIRXQHWHGW Gl GG VD MVG\ ROKWD W L\
DSSURYDO

6,&. '$6
<RXU VLFN OHDYH ZLOO DFFUXH DW WKH UDWH RI KRXUV SHU \HDU KRXUV ¢

%$&.*5281" &+ (&.
7KLYHRDQG \RXU HPSOR\PHQW LV FRQWLQJHQW RQ ,QWXLW V YHULILFDWLRQ RI [
FRPSOHWLRQ RI ,QWXLW V EDFNJURXQG FKHFN

&21),'(17,$/,7<

7KLV OHWWHU FRQILUPV RXU XQGHUVWDQGLQJ WKDW \RX DUH QRW VKB M®F W K\LR/
\RX RU \RX MRLIQIQDWKE@®OVR FRQILUPV WKDW \RX ZLOO QRW EH DVNHG WR GLV
LQIRUPDWLRQ IURP \RXU SULRU SODFHV RI HPSOR\PHQW DQG WKDW \RX XQGHUV\



(03/2<(( ,19(17,2866,*10(1®B1"' &21),'(17,$/,78*5((0(17
<RX ZLOO H[HFXWH DQG DELGH ES$VQMWXULPW ¢ W PSR SHIRIG! M REHIQ@WY L B @ MDA KEH @Y K HDU FHR
RI HPSOR\PHQW

:25. $87+25,=%,21

8QLWHG 6WDWHYV IHGHUDO ODZ UHTXLUHV ,QWXLW WR GRFXPHQRRB §QGWVWSIOR \PXV\

FRPSOHWHG )RUP , IRU \RX ZLWKLQ WKWKRHM BIVHEHNR SDRW IRGHR QW X WD Z\WW B Wl
WR FRQILUP \RX DUH OHJDOO\ DXWKRRX]XGGCGWR \ZRDQ A Q@ Q\XK B JAJHHVW & D6WV D W\HRWK

FORVH RI EXVLQHVV RQ WKH WKLUG EXVLQHVY GD\ IROORZLQJ \RXU 6WDUWRM \NH

XQGHUVWDQG DQG DJUHH WKDW IDLOXUH WR SURYLGH WKH QHFHVVDU\ GRFXPHQ

HPSOR\PHQW

7KLV OHWWHU DOVR FRQILUPV WKH XQGHUVWDQGLQJ WKDW HPSOR\PHQW DW ,QW
WHUPLQDWHG DW DQ\WLPH IRU DQ\ UHDMWRY RPW @R QUM BIPB Q RA\\P HROW \UHHGDI DRAUL R@W K
VLIQHG E\ ,QWXEMW 3WBNQGRQW RI +XPDQ 5HVRXUFHYV

7KH OHWWHU FRQVWLWXWHV WKH HQWLUH DJUHHPHQW EHWZHHQ \RX DQG ,QWXL
HPSOR\PHQW

3OHDVH UHYLHZ WKHVH WHUPVY DQG PDNH VXUH WKH\ DUH FRQVLVWHQW ZLWK \R.
FRQILUP \RXU SO DAXGHHRBUVLWIDQDND RDWHK LY OHWWHU LV IR URXRHWIHH R IDENG BROSHIDRAH
$VVLIQPHQW D QG $IREG H BHAQWULNNOHOW D PV D W

,/ \RX KDYH DQ\ TXHVWLRQV SOHDVH IHHO IUHH WR FRQWDFW PH DW

6DVDQ LW LV JUHDW WHR CRRFRRHABXCEWRNRQFH DIJDHRQPKDYLQJ \RX RQ WKH ,QW

6LQFHUHO\

V. %5$' ' 60,7+
%UDG ' 6PLWK

BUHVLGHQW DQG &IKIFHHIU([HFXWLYH 21
$*5((" $1' $&&(37("

V 6%$6%1 *22'$5= -XQH

6DVDQ *RRGDU]L'DWH

6WDUW _-B®AH



7R 6DDQ* RRAWJL 693 DQG* 0 &RQMP HU7
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5H &RPP X\ DQG5 HRFDIRQS (B

,Q\RUQGE IRBID/69 3 DG+ 0 R WHERQXP HU7D JURKS EDHGLQ6DY' HIR &DURAQD Z HOSSUHADMWKDA RX Z LOEHUHNXLHG\R LGPXUDBAMRIDO
H SHOHVI RADYHODQG DFFRP P RADIRYY © - HXQEHINIIZE WD/ LFRQYHIHR UHBRFDIM\ RXUI P LO DAKLY\WP HOQGWHIH RIH\ RX Z LGP DQEQ\ RXUKRP H
lQ/ Rv* DRV &DIRQDZ KGISHIRP 1Q) WIVQE. ME , QREHMRR \VHAKRHDEAWRDOFRAV \WHFRP SO Z LOBURNGH\ RX Z \W DQH SHOHDIRZ OFHIRU

WRHFRIWV\KDV RX LGPXUGUQ) WHRRP SDQ V. 1VADD, HDU 7 KLV EP RXQIZ L@EH

7 KLVOP RXQAZ L@EHSDIGWR\ RX LQI RXULQXNED HONGXUQ) WHFRXUHR \WH\ HIU$ SD P HQAQWHIP RXQAR Z LQEHP DAHIQHIK R \WHP RQKVR
$XIXW  1RMPEU ) HEUDY DGO D SURVIGHG\KDV RX DUHFRQIXQ) \R CRAQWLY URBI DAKHWP HR S P HQV7 KRHIP RXQNZ LOEH
WHDAG D/ CEBHLGRRP HWR\ RX 7 KHFRP SDQ Z LQ@H SHAW RX R FRYHAWKHFRIWR \WDQUSRMIMRQ EHE HHR\ RXUKRP HDQG\ RXUSUP DY WE GFDINRQDYZ HOD/
CFARP P RADIRQYDQG GFOOADRSRMBIRQFRHWR\ RXUSUP DY ME GRADINRQZ KU\ RX DHIZ D 1URP KRP HRXR WKLY/ DP RXQAR WHAKDQWKLY TP RXQMKH

FRP SO0 Z LAORAHP EXIH\ RXIRUDQ H SHOA/R \KVWSHWKDY RX LGPUGUQ) WHRP SDQ V. 1IVADD HIUH AHBAKDAL 1RUDQ. WDWRQ\ RX AHDH\R
CANOQWLY URBIGUQ) \WHI VADO HU RMHAWDQRQIFFRXQMAR \ RXUYROQMY G-E0MMMH \WHARP SDQ Z L@BD | ROWHFRWR DQ KRAMQ) GDHIRUDQ SHIRG
IRUZ KLIFK\ RX KDYHQRY FABHFH.YHS DQLQWBED HYMARXIK -XO 7KHARP SOQ ZIGHYDODMGUQ) WH  11VADO, HDUZ KHRHURUGRAR FRQIOGH KLY

DIBZ DAHLQDIXAMUHI VDO HU

, QDBAMRY MQPHZ HXQGHXBQG\KDAY RX DHIMIHYDODMY UHRDINRQR \ RUKRP HR6DQ' LHIR Z HZ DQAR DIKUH\ RXWDAZ HZ LOP DNHWHEHH IWXQGU
, QMW UHBRFDINRQSURIUP VDYDXDEGIR\ RX KURKIK S XIXWWV 7 KIVIGFOGHWKRHEHH LW GHAUEHE XQEHMH, QMY HRFDNRQ3RIA \WWHARP SO V

KRP H\DBI DMMBFHSRIA  DQGWHRRP S VKRP HSXURKDHEHH IWARIR © - HXQGHWRQG WDAP DMUIDY GAAUIR Q) \WHHSRIAH/KDYHDDHDG. BHHD
SRVNGGWR\ RX
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7 KV GIRUFRQ LLP VRXUXQEHWABESQ) KDV RX DHQRAVKEMAAR DY HP SR P HND UHHP HOARDIZ RX@ SUFOGHWHERP SO 1URP R 1HIQ) WLV SRIMRQ\R
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3g2%6$" PHIQ/30W R 6XBMBI%R 7@, R (5,63 6HARY %R \WH&RGH DG0Q P LOUMBIMG SSIFCE®Y/ [¥

S&RGH P HIQVWH, QMIDCE HHXH&RGHR

3S&RP P INW HQW HWLY P HDQAKH' HEA&RP P LY HQW HARUDQGWWH( TXWV &RP P WY HQW HARL

3&RP S &RP P ROB\RAN P HIQV\KHFRP P RQWRFN SIUYDOH R WH&RP SIQ)

3&RP S 3" P HIQ/DM QMBRANDOBURSHW 5 LIKWDQG7HKQRRI\ RZ GGE WHERP SDQ. RAKDAY, 3 & RQUEXMG\RWHERP SDQ

3gRP SI) 6R\EDH P HIV&RP I ,3 WDNRQIMWR \R\E DIHFRCH

3@RP SHIMRY/ 7 DQ P HIHJFRQURODY. RUUHIXOMRQ\KDAY CESTFTEBIR WHWEQLRMRQY FRQMP STRGE. \KVS JUHP HQV

3 &ROHRVP HIQ/BQ CESURYDO FROHMDIIFDIRD SHIP IWRQ Z DYHJRUDAKRU DARQ LGFOGQ) D) 3HP W

3 & ROMAW P HDQV D) GIDD HQAQ) ARQMPMXEFREFVDIUHP HOVIQG-QMH QRM ERQG GHEHOMUH BDQ QRHOH LQWAKP HQVGDH \KEGDH
FRP P LW HQAVRSIWRY Z CUBQASXUFKDHR GHJ QFHQH \KETFHQHRURKHUDWIR) HP HQAZ KHXHURDORUZ UMD

3 HAWERP P IMY HOV HWD P HDQV \WH GHEWARP P WY HQAVBIWL CDAG D/ R WH DM KHIR EHETHHD 30UHQAVDQG -HIHIHY ) LDGRH / / &  WH
3QRPP I HOABOWY  DV/CP HIGHS \KSSBP HIMG RUW-SORHGLQ FRP STOGFHZ LW \MLY$ JUHP HWRUDVUBTXUWGE, 6HAMRY  IRTBZLQ) D) LADGAQY) ) DIOWH
( YHOASXWXOQAIR Z KLFK WH | LCDQRLCOLOXIYMNRQY SOV \WHR KDYH DIUHG \KEMPARQD \R \WH CSSOFCE®H ) LODGAQ) &RQAMRYY \R SURYIGH RUFDAH R EH
SURNGHGWHG-EWLGDGAQ) VIWR WHIHQI RARHSXSRAVR 1LQDERQ) WHWDBQLAMRQYFROM SDAGKHIE  [FOAQ) WHO HIHJSRMGHDIRY

3 HEW IQDCAQ) P HOQ/\AWHGHEWLCDGAQ) LGRXUHG RULQAMOGHGWR EHLGRXUHG SXUMCQAR\KH' HEVERP P WY HQW HIWU




3 HAWICHCHQ) ' RXP HON' P HIQVWWHDI UHHP HOV GRAXP HQVDGFHWIFDM/FRQMP SDAMGB. \WH' HAVY LADCAQ)

3 HAW LODCAQY 6RXUHYV P HDQY \KH 3HYRQ/\WDAKDYH FRP P WG \R SURYLGH RUKDYH RAKHZ [VH HOMMG LOR DI UHHP HQWLQ FROGHANRD Z LW WH' HEV!
) LDGAQ) RUDGMICDAYH G-EA LCDGAQIV 1Q ARQGHRANRY Z W WH WDQUORANRQY FRQMP SOAG B \KLY'$ JUHP HOVLGFOGQ) \WH SO/ WDAGHIYHIG WH' HEV
&RP P W HQV HIWUDQG D) NMQGHUDIUHP HON LQGHQMUA/ RURBHEWD) UHHP HOV HOMUHG LQIR SXUMOQARHIR RUUHDNY WHHR \RIHMHUZ W \KHUIRP HJ
PXUHQARUI XWXUH O LADMY DG HIFK R WHUITRUP HJ PXUHQARUIXVUMUH R ILFHY GUHRRLY HP SR HY HIXW KRTHY P HP EHY P DQIHY JHHIORUGP WG

SDUEHY FRQURTY SDMW/ DGYDRY DIHQVOQG WHBUAHQBIYHVR 0Q R WHIRWRQ) DQG0Q \KFFHARYOQGDMIQVR D) R WHIRMRQ)

3' WVFRXUHERHX®T P HXQV WH QVFBRXUH VFKHEX®! MG \WH DM R \KLY$ JUHHP HOANHIDGQ) WLV$ JUHHP HOAWKDAKDY BHHQ SRIG-GR |, QAJR R
30HNV

S(OMRPHIMD ¥ PHIQ/DQ $ SSIFCEGI/ [¥ RUDQ DIUHP HWZ W DQ * RYH.GP HQBODS XWRIM RURKHU3HIRY UHII \R KXP DQ KHIGK DG
\OHV SRIWRY SIRMAURQR WHHYLURGP HOARR -+ 0] DUERXVE XEWURHY

3 QMURGP HABOBHP W P HIQ/ DIDSHP LW QFHQWHY 1 IDGRKMAY FHMWLFDMY DSSURYDY DG RKHUMP LOUDAKR DARQVR * RYHIP HUOS XKRUMEY/
UHDIY \RRUMTXGE ( QAUREP HD L7 VDQGOI HAMY  RUHDIY [Q0Q ZD R \KHYSMGHWRAMHRAFXSDER R WHIGMQHAS HIOBURSHW

3(5.6%" PHXQVWH( P S® HH5 HNHP HQVGRRP HEHRXUW S AR

3(5,6$ $IIIADM R DQ HQWV PHI/OQ RAHJHOMWY Z KHKHJRUQRAIGFRSRIDAG Z KIFK \RIHKHUZ 1\ \XFK HQIWY Z RX@ BEH WHDAMG DV DMQI®H
HP SR HZ MWOWHPHQQIR 6HAlRQ E F P RJR R WH&RH

3(TXW &RP P MY HOV HAWD P HIQVWH HIXW | LQDGAQ) FRP P W HQABINKU GDMG D/R \WHAMKHIR  EHEHHQ 3DHADQG 7KRPDYDR; / 3 D
' HIY DHQP WG SDVGHIKLS 26SRORY  SXUKOQWR Z KIFK WHG SRQRUKDYFRP P WG \XEMANRQD \RWHCESTFIE®) L(DIRQ) &RIAWRY/ \RIQHIRUFDAH
\R EH LQYHAG LQ WH HIXW FOSABOR 3 CUHAKH TP RXQAWVHATRIN WHHOQ | RUWH SXERAY/ R ILCDEAQ) \WH WIQLRNRYY FRQMP SDMS KHIE  [FOGQ) \WH
0 HJHJERMGHDIRY

3(TXW) IGDCAQ)" P HIQAKHHDXW [LDGAQ) LRXUHG RAR EHLGRXUHG SXUXOQAR WH( TXAW &RP P W HW HIWU

3( [ FKDQIHS FW P HIQ/WHG HRXUMV( [ FKDQIHS PAR

3( [ FOG-G3WROEW P HIQ/WWHOWR SIRSANR | HIQIVKDAHGRISOWR \WHYSMCHVDQG\VHWRWROEEKHD® G

3) &3%" P HIQ/\KH) RUHIQ&RUXSVBUIRNH/S AAR DVOP HGEH32) IOOGAQY” P HIQAKH( TXW) LODGAQ) DOGWH' HEVY LDGAQY

3) ICAQ) &RQAWRYY P HIQY D Z W UASHAAWRWH' HEW LODAQ) \WHARQAWRQY/SUHFHEHM SO \HVRWIQEHAIRD R \WKH' HEMRRP P WK HYY

/ HIWU RQ( [ KIEVS DQG( [ KIEVW6R \WH' HENERP P LY HQW HARUXQEHMHKHDAQ) * & RGEWNRQY/3UHFHEHAR, QUIDV/RIRZ LQ)' DQGRQ( [ KIEWE \RWKH' HEW
&RP P L\ HQY HWUDQG E Z W UASHRARWH( TXW) LODGAQ) \WHFRQAMRQY SUFHEHOAR



3OHVDQG0 HIHUBXE VREQ DNRQ/AR FRQMXP P DMKHO HIHNANVRI LOWH( TXW &RP P LW HQWY HWL

3) LACHQ) ) DXH (YHOVPHXQV DR R WHIRTRZ LY D \KH FRP P LW HQV Z W URVSHRAWIR DDRUDQ SRIRQ R \WH ) LADAHQ) H SUIQ) RUEHQ)
WP LDMS E IRUDQD WDIRQ DORUDR SRWRQR WH) LLDAQ) BHFRP 1IQJ XQOYDMEM F D BHIK RUWBXADIRQ RUMUHDM HG RUDQINASDMS BUHIK RU
UBXADNRQEB DR SOW W WH &RP P WY HONV HMY RU G DR SOWWR D' HEW&RP P W HQV HIWWRUDQ $ 111IDM RUDJHAR  \XFK 3HIRQ \KDDDMBIH L1Q
Z UMY WDAIQ) R WHHHOMANRW LOFDXVH/ D \WWURAIK F KDVRARXUWHG

$) XQEP HUO6 HUAHQBIRY/ P HIQ/ WH UHSUAHQIEANRQ/ DG Z DUTQIA/\FVRIK IQBHAIRY/ - &RERDM( [ MMIFHDG3RZH) __ &RERDM
$XNRUDNRQ __ &CBANT) DIRQ 6XEMGDUHY , QB-EWEHW 7WIDQMRNRQ( [ SHOHY ) IQEHY ) HV __ &HIIQ7 WDQURNRY/

3* $$3° PHQVIHHDID CARHBMG CFFRXQIMY SUCHSBVIQ\WHE QMG 6BV

+* RYHOP HOUDS XWRIW PHIVDQ L QDIRQ WBAM FRP PR HDOW SURVIGFH WUIMRY  FRXQIV P XQASDIW GMUPARURMHUMUNGRNRQR DQ
@MH L |HEHDO WM GFDO P XQASDO | RIMIQ RURKHUIRYHIP HOVRU UL JRYH.GP HABDRU TXDUnI RYHEP HAEDDAKRIMW R D) DM L[FOGQ) DQ
JRYHIP HRBDAYIMRY WHIXDRY DAXRIMY DARADIRY FRXGAORUBXUHX G-EDMW HOVDIHR  FRP P MWIRQ LOWKP HQUIW R LADD RUDY] DARY XQWERG
RUBHYRQDQGD) FRAVRURKHAMEXD

3* IRXS70 S5HMOV PHXYV) 70 5HMOQVR WHERP SDQ WDAKDYH KIMRUFDD BHHQ SWEOUHG DG 1 LG RQ DR DN IDMG FRQRIADMG XQMWY RU
FARP BCHG EDVVWWDACFOGH, QAJR  RUIW6G XEMADUH/ REHMDQWHE& RP SDQ

3+ 65 $ FWP HIQV\KH+ DG FRIME RACRS QIVKWYP SURYHP HQVS PR

3+ [ DURXY 6XEWICRY P HIQ/DQ SROMIQVFRQIEP LCDQWVZ DM RUFKHP LFEDORUDQ. W] LF WDARTANYH LIQMIE®! FRURMYH UWHRRYH RURKHZ M
KO} DLERXV \KEWBFH Z D RUP DMUDO RUDQ. \KEWNFH Z DM RUP DAMUDOKDYIQ) DQ - FROXYMHQAHDP HQV GMVSD LY DY R \WH IRFIRQ) FKOIRAMIMEY
IFOAQ) SHIRBKP  [WGHIYDYH/ B\ SIRGFWVDQGRAHIK GRADERY/ DQG0Q. REHMKEWNZFH Z DXMRUP DMUDOUHI XOWGXQGH ROVKEMAMR P SRUMRQR

QHOV XA DY ( QURP HD ¥

3 QG-BMIHY \KDTP HIQOQ R WHIRKZ L) (CEOMNY L LQG-BMIHVIRUERIRZ HGP RN L(FOGQ) D) SUCHSIOSUP P CFRXHGDGXQEOG
IQMMWHIDAGH SHQH/ SWED P HYSHDIWY FRP P W HOADQGRIHUI HAY \DBIRUGTXGW SDMASDARQLP RXQNV UHP EXWHP HQWV LQG-P Q\WWAY/DQGOURKHU
[P RXQNVSD CEGIQFRQGHARQ\WWHIZ WY LI CCEOMYHIGHR-GE BRI/ GHEHYMUA QRAVRURKHMP LOULQXKP HONVRUGEWHRXUMY UL CCEONY
XQEHJRUQFRQGHANRQZ W GIWLYR FUAVRUEDQNHY CFRHBIGRHYRUMP LOUMKP V [QHIK FDHZ KHKMHJRUGRABLLY. Q FROMIHNRURKHZ MH LY ACEHONY
UHDAGVR\KHCH HIHG SXURKDHSUFHR - SURSHW RUVHYLFH/ RKHAKDQWDEHSD), CEOVIGRXUHGLOWHR A FRUHR DMV [FOGQ) GH HUHG SXUFKDH
SUFH 2 HD RAWRMP LOUCCE QMY HDAMG\R SURUDFDAVMRY Y (CEOMVDIMQ) [URP FDK ERRVRYHBOW YL QCEONAYXQG-UFCSMIT H3GDH/

YL QCELONYXQEHFRQBWRIODIB RURKHAMVE@H UAMNRQDI UHP HQV YL QCEQWAYZ W IASHRAAR YHIERUDGYDGRH/RUDQ. RMHUDGYDGRHY | QrELOWA/
DIMQ) RVR LOMMWDMDQGPXAUMA \Z 08 DUDQIHP HOVDQGOQ . RKHUDUDR) HP HQVGHLI GHEWR SURYLGH SURMANRQ DI CLOXVOFXDARY/ LOLQMHNRU
PUHA DM [ L CCEONYZ W BASHRANR GH HIHGARP SHODNRQI RUHYIFHY [ LLL QCEMMNY/RUREQI DNRQY/| ROVAYHIDGFH FKDQIHR FRQURCED P HOV Ak
ERQOHY UAMMRQERQAHY \KFFHWERQOHY DQGRKHUERQOH/ DG MP LOUICHONYDG [ LY [QE-EAMIHNVR RKHY




JXOIQMGE WHERP SI) ROVPXUGE [Q / IHYY RKHAKDQ3HP WG/ LHY/ RQWHDXHVR \KH&RP SO

3, QMBRXDOBURSHWW 5 LIKW P HXQ/ L DIDADGP DU WGP DN U MADARQY \MDGHP DN UKW DQG UHGHZ D\KHIR \MDCH@P HY WDGHEP HWKW
WDCH GIHY FRSRIDM QP H/ GIRY VBIDQ/ DIVHYLFH P DU VHYLFH P DN U MADINRQY DQG UHGHZ DY \WHIR  \HLYLFH P DUN WKW DQG DU MADIRQY DG
DSSTFDARY/\R BIIMMIDQ R WHIRMRQ) \RIHKHUZ WK \WH JRREZ L@DIRADMG Z W HFK R WHIRMIRQ 1L DIMKHG SDMV SDMAIIKW DG SDMY/
DSSIFDIRYY UL DXDUHIIMALMG DG XQUAIIMMAG FRS WKW FRS UJKWBE®! Z RV FRS\ W KWIHIVADIRYY UHOHZ DY WHIR  DQG DESTFDARQY W U MMUWH
\IPH LY DO, QMCHAGR DQ QP HY DG, QMOHAZ HEVIWY DQG WH FROMMWINHIR Y DIDFRQLGHQIODGE SURSUHBY LQRP DIRY LFOGQ) \WDEH VUV
NRZ KRZ LQMHQIRYY LOMHQINRQ GVFRKUY  Z KHAHU RUQRASDMBE®! DQG Z KHMHU RUQRABGEE \R SIAVH  LOHORUUWKW BERW TXODW BFRB/
HYILQHIQ) QRMERRWY P REHY SURFHWHY SURFHBAUW G LQIV \SHAILFDIRY/ GALIQY [QIUHAHARUFRP SRHOADMV |RIP XOH SO/ SURSRDY \WKQFC
WU |LQOHDD P OMNY PP HJ OQG BAMGHY OB SUAQ) DG FRIWQRIP DIRY BEXMGHN DQG P DNHNY SOV DYG FXWRP HJ DQG \KSSTHJ AV DG
IQRP DIRY DG YL DORAHLQMBRXDOSURSHW

3,3 QRONEXMG\RWHERP SO0 P HIQV7HKQRRI\ DQG, QMBRXDOBURSHWY 5 LIKWRZ GHGE\ |, QAIR SURMWR\WHEBMQ) \KDAUHS WHN & RQUEXAG
\RWHERP SO

3.7 6\ WP " P HIQVWHFRP P XQFDARQY CHE RIWV QDB AHQMY LQ RUP DINRQWRKQRERI\ LG UDXWKRMUH DG DAHV DG DOCSSTHE® KD DH 6R\® DH
DRGM WP VXVHG LO FRQCHANRQWHUIH WWOMHGE. WHERP ST RU, QAJR IQWHRSHDINRQR WHYMHW

3, (RZGGIH P HXQ/\WHCRMOONGRZ BGEIHR HIFK R &H&HO RINDD 3DX0-RKQIRD 5 XWHDY HWMJ -HBP\ + RIIQG -RHO DUDR5 HHXE]  6SHIAHU
)RY ' IRQ6KHINQ -HI + DN 0 DM HRUH . DUHQ6KHKDD DQG. HW2 ORQ

3/ ITAONAY & RQMEXWMGWR \WWHERP SOQ * P HIQY WHACHONAY GARUIBHE RQ6 FKHX®! E

3/ IHY PHXQV Z W UASHANR DY SURSHW RUDWMHADQ P RWDIH @HY SBEIH FKOUH VXU [QMIRWHPXP BDGAH RURKHUDGYHYHFDIP R DQ
NQGIQUASHWR \KFK SURSHMY RUDXHN) RUSKERHVR \KLY'$ JUHP HOVD 3HYIRQ\KDDEH GHHP HG\R RZ Q\KEWMANR D/ LHQ DY SURSHW RUDKHAKDAMKDY
DFTXLUHG RUKRTDY \KEVPAR WH LOMAIR D YHIEGRURUGMRUXQGUD) ARQBMRDOVDIB D UHHP HQWFDSMIDBDAH RURKHMY®! UARQIRQ DI UHHP HOAHIDY R
K SURSHW RUDKHN

30 DMIDCS GYHYH( ITHAWP HDQVDQ AKOQIH HYHQAGHYHERSP HOMFRQEMRY RAPXUHIFHRUH | HAARDAY RUZ R UDRIED EHH SHAMG\R EH
P DMIDID DOHYHWR $  \WWHIBMQHY SIRYIGHS KRZ HYHJ\WDARGHR \KHI RTBZ 1Q) \KDTEHGHP HELQWHP VHYH/ HAWHUDIRGHRULQFRP ELCDIRY R
FROXYM DQGWDARHR WHI RTBZ 1Q) \KDTIEH\INHDLQR CFFRXQAQ GHMP LQQ) Z KHKHWHHKDYEHHQRUZ L@EH DO DMUIDGS GYHYH( |1HAW L DY FKDQIH
JHHDD O HAMY \WHHRGRP\ [ LDGADCP DUNHVRUSRIWAID HRGRP LF RUHIXDRY FROGURY/LQWWHS QWGEVBMVRUDD RHUIHRIWDSKIE BILRQLQZ KIFK
WHOSMQHNVLYVFRIGARMG L FROEWRQVDH HAMY \WHLGBMMHVLQZ KUK WHYSMGHN LY RSHIDMG RUSOMASDM/ 1L JHIHIDO LQDGADD FUHAVRUFDSMICP DUNHA
FROAURY LFOAQ) LOMKWIDM/RUH FKOQHWDMY RUDQ. AKOQHAKHMOQ LY DY AKDQIHDMIEXEEGIVR WHQHIRIDIRY H HRXNRQ DQRXGRH-P HOW
SHIGHR RUSUAWR \KHWDQORANRQY/FROAP SDAGKHIE  LGFOQQ) D) QM DARQUAKANY \WHHURP D) GRWR HP SR HY/ D) UHBAIRQLO\DBY DG Q)
AVXSINRQLOPXWEP HJ GMMEXRU BAHIBU SDNGHURMP LOUHDIROKLSY Y D) AKOQHDUMGQ) 1URP RUUHIMGY \R FRP SCOGFHZ LW \WH\MP VR WY
$ JUHP HOVRUDAMRQVENHD RUI LOUHVR CFAR Z KLFK 3DUHMDYFRQHQAGLOZ UMGY) YL CRVR Z DU Z KHKHURUGRAG-FOUG \KHFRP P HRHP HOW
FRQMDIRQRUAADIDIRQR DZ DU CAVR [P HEKRIMW \CEREIHRUWIRIN RURKHLQMCDIRDCRUCDARDCADDP W RUDQ P DMIDY RYHIQ) R KK



FROAURQ/\WUDMHG RUH MY DVR WHEDMR \MLV$ JUHP HMR WHH \WOAKH&RP SO LVQRAP DMIDD DG AVSIRSRWRDMD Ol HAMG\WWHIE YL DQ)
KXUWIFDGH HOWKMXONH | GRG RURKHJQDMIOGMDWMY RUCAWR * RG YL FKDQIHYLQ$ SSOFCEGH/ I VO\WMWHEMKHIR [ FKOQIHVIQ* $$ 3 DIWUWH
@MKHFR [ D IDOWHE ,QAJR RUWH&RP ) \R PHIAID SEDKHS RULQMIDD SUHEDHG HAW DMV R UYHHY HLQQIV RJRKHUHRERP LF
SHIRP DFHIRUD) SHIRGHEQ) RQRUDWUKHEMR \KLY$ JUHP HWIVEHQ) XQGHARRG\WD/WRH | TRV DQG FLURP WBGRHVJILYLQ) UNHVR\KAK | DOUHP D EH
GHP HE\R FROMYAM DQGP D EHVIND LQR CFFRXQAIQ GHMP LQQ) Z KHKHWHIHKDY BHHD DO DAMUDCS GYHYH ( 11HRANL \VKAK | CRW DG FLURXP gAY DHQRY
RXHZ MHGHAUBGIQRDAAY L [[ R \WHGHIQWRY RU[L DQ DBHYHLP SSRARQ RUFKDQIHWR \WHEXMQHNR  3DBHOAKDAP SCRVKHOSMCHY H F-BAR
\WHH \WOVIQ\WWH FDHR WHIRMIRQ) FOXAHY L WURIK UL DQG YL WURKIK [ \KFK FKOQIHV HYHOV GHYHERSP HQV FRQBWRYY RAPXUHAHY RUH I HRAV
U4 HUHG \R WHIHQ KDYH D QVSURSRIMR DM LP STRARQ WH 96MGHW/ UHDMYH R RMHUFRP SDQHY RSHIDY) LQWH LQBAMY 1QZ KLEK \KH 96MGHW FRP SHMVDVD
ZKRBIRU % , QAJRVRUINH&RP SO VIELDWV \R FRQKP P DMWHWIQLRIR)YFROM SDMGE. \WLV$ JUHP HOV

30 HIHJ&RMCGHDIRG P HIQY LQFDK GWDQ CP RXQMR EHSOIG SXUXOQARWKH, QAD$7$  DVCHIGHSEHBRZ

32 EMANGRGH P HIQV RGH RUP R FRP SXMULQIIKRIRQY LQ P DFKUGH WDEEBI I RP - Z KHKHURJQRASCANDIHG LQ QLHA® H HIXBEBHIRP  LGFOQQ)
D0 \XFK LOXUKRNRQ/ARDATUH UHDECEBILQD YLWWDOP DFKLGH Z KHMHURUQRABHIYHG | URP 6RXUFH&RGH \RIHKHUZ W D). SOV FRP SIGGRUQMP HADMARGH
WDAP D UAXOVURP WH ARP SIDMRQ DAHP E® RULQMSABINROR D 6RXUH &RCH 2 BVRM&REH LGFOGH | LUP Z DH FRP SLBG RUIQM.SUHAG SURIULP P CE®
®IIF CEIUH/ REVMAV URMH/ P RXGV B\ WARGH P CRKIGHFRGH DQGP LG3bZ OH

S30HN( P SR HH3@J P HIQ/HIFK 3 HP SR HHEHHIWBDY DVAHIGGIQ6HARY R (5,68 HIFK HP SR P HQMHYHIDGRH RUMP LOU&RQAMFY
DOG HIFK RKHUSDQ RUDUDQI HP HVZ UMK RURIDD SIRVIAQY) | RUARP SHODIRY ERQOHY FRP P IMIRD SUR IVKKDUQ)  \WRAN RONRQ RURKHUMEBAN UHIDAMG WKW
RURK-UIRPV R LGAHOYH RUGH HIMG FRP SHODIRY YOFDIRQ EHHIW [QXIDGAH LGFOGQ) DY \HD LOKUHS DUDQIHP HQV  KHDWK RU P HAFDDEHH LW
HP S(R HH DMMBGFAH SIRIUP - GMEOW RUMEN GDYH EHHIW Z RO FRP SHRDIRY \XSSBP HQBDXGHP ST P HABHH W \HYHIDGH EHH W FKDQIH R
FRUROSD P HQV SRWAHP SR P HWEHH LW RUUAINIP HQNEHH W Z KIFK VP DIQEGHS DEP LQMMIHG RUFRQUEXMG\R B\ 3DHONRUDQ. $ 11 LADMR 30BHNDQG
FRYHYDQ HP SR HHRUIRWP HUHP SR HHR 3DUHARUZ WK UASHRAR Z KUK 30UHWDYDQ. ICELAW

33HP WG/ HY PHIQYY L / IHY/QVFRHELQWH) LCOGADOB\IAP HQV L / LHQVIRU7D] QR HAGHDQG SD CEGIRU UL GH EHQ) FROMAMGLQJIRRG
|0 B CBSURSUDM SURFHHAQIV DQG |1RU Z KIFK DR DSSURSUDM UAHYH KDV EHHQ \BNHD RQ \WH ) LDGADD 6\BAP HQV R \KH H \WMBHIXLG B * $$3
L PHKOQRY Z RN HQV WEDWP HQV Z DBHKRAHP HQV FOWIHY RURKHUMP LU/ IHY LGFOQQ) DOOMBMAY / IHY/ DIMQI RULGRXUBG LQ WH REY
FRUHR BXMQHVDQGZ KIFK DHQRAY HABHDQESD CEG! LY SURKARYHI LOQIV UHIDAG\R RSHIDIY GDAY/Z W \KLLE SO/ HOMIGLOR IQWHRBQY FRUH
R BXMGHW \KDAHDM\RBD R HIXLSP HOWLCDCFRHG SXYKOQR \KAK RSHIDMY) GDHY Y QRQH FOMYH QFHQM/\R 7THKQRRI\ RU, QMIBRMOCBURSHW 5 LIKW
JUDQAG VR PARP HY LQWHRAQY FRAHR BXMGHN FROMMMZ LW SDMBIRNFHRU YL / LHD/Z KIFK GR GRAP DMIDED GAMFWURP \KH YOOH RUP DM
IQMIHHZ W DY SHHMRIQMG-GXHR \KAK SURSHW RUDXHV

33HIRT P HIQ/ O LQAYIGDD FRERIDIRY SINGHIKLS QP WG CDHAW FRPSOQ DRRADIRY WKWARU RKHU HQWY RURUDQ] DIRY L[GFOGQ) D
* RYHCP HNCS XKRIW

33HEEQ) 700 3HIRG PHXY L DR 70 SHIRGHEQ RORUEHRHWH&BMQ) ' DMDG L Z W UWSHPWR DQ 6\WDG3P 3HIRG WH SRMWRQR
XK SHIRGHEAQ) RQWH&EBMQ) ' DM




JBRHHAQ) PHIQY/DQ [RIRY \IWQMDNRY FOIP DEWDIRY SRAHHEQ) LFXAQ) DY AYIO RUP LQDO OGP LQMRDAYH LQYHXM DAYH RUCSSHIDM
SRHAQ KHUQ QXY DAWRKDIH QUHRYH QRIFHVR YIRDIRY H TP LEDNRQ RULQYHAM DARQ ARP P HFHG BIRIKWARQGAMS RUKHIGE, RUEH RUA
RURKHZ DMHIQROLQ) D FRAUWRURKHF RYHCP HQIBCH XWRIMY RUDQ DEEMDARURUDEMDNR)SDGHD

33URSEW P HIQ/\KHOWR SURGAVR | HIQIVVHVRIW ROBRKHX®  H LGFOGQ) DORXUWHNIRGLO SURFHW YHURQVR KK SURSEW

35 HASURADD/ LAHQH P HIQV D @FHQH R DQ 6R\& DU \WDAUTXLA/ RUFRQAMRYY D) WKW JUDQMG XQEHUVKAK QFHQH XSRQ L \KH GVFRKUA
AIBMRQRUCFHMQ) R D) RKHUBR \l DUHXQEHWHWIP VR \WFAK QFHOH RKHJWDQ\KRK P R 6R\Z DHDQGIWGHIYDYH/ 1L DUATXLUP HQAKDADQ,
AVFRXH AWIBMRQ RICFHMQ) R D) RKHUGR\EDH RKMHUWDQ\KAK WP R 6R\E DUH DQG LW GHIYDIYH/ EHDAGR FKOUH (L D UATXLUAP HARDADQ,
RXHJCFHQHH R \WH 6R\& DUH BH SHIP WG \R CFFHW WHBRXUPH&RGHR  QVFRH GMWUEXM @FHQH PRAIN P DNHGHIYDAYHZ RIWR - RUUBAYHYH HILGH

DR VK RKHIGR W DH RU LY  DQREQIDNRQR JWDQADQ. RIHJUWI KW XQGHMAK CRHQHWR DY 3HYIRQ LFAQ) D) FRYHBONRWR VXHRUSDMNFHOH

S5HIMMIG .3 P HIQY D, QMIBRMDO3URSHW 5 LIKW WDADH &RP SDQ ,3 05 \WDADH WHIMMAHG 1LBG RU MWXHG XQEHU WH DAWWRIW R DQ)

* RYHIP HQBCS XWRINW RUDQ. GRP DLQP HUH A LFOGIQY DISDAQNV U IMAMIHG FRS, UKW U MG WDGHP DU DQG GRP QTP HY/DQG DOCSSIFDIRY/
IRUDQ R \WHIRMRQ

35 FBWHREBYHY P HIQY D 3HYRQVS 11 LIDMY DG LW DG WHUUARSHRWH RTLFHY GUHRARLY HP SR HHY DJIHQV DWRUH V CFFRXQBQN DGYDNRY DG
RKHIDAKRU H5 U-BURVHORYHY/

3 6HRXUMHVS FW P HDQV\WH 6 HRXAUMW/S RAR

S6R\EOH P HIQVFRP SXAMAR \E DUH SIRIUP VDG @BEDHYIQD) IRP LFOAQ) 6RXUFHEREH 2 BVMRMRGH RSHIDMY \ kP VDQG\SHA LFDARY/
@Y @EEDH/ IEDH P DI HUAFRGH [P Z D XM JUDSKIFDOXVFULQMIDAHY P HXV P DI/ LFRQY |RUPV DG \R \& DUH HYILQH/ DQG DODUHDMG
GRRP HBANRY GHYHBSHUGRMY ARP P HIVDQG DGRBNRYY

S6RXUH&RAH P HIQVRHRUP RIHWWBAP HQVIQKXP DQ UDEEBI IRP  LGFOQQ) FRP P HOV GH QMR DQG DUCRIMRY Z KIFK DIHJHHDD |IRP H3
DQG RJDQ HG\R WH M QEf R D FRP SX\AURUSIRIUP P CE®! (RJILF SRIUP P LY GQIXDIH LGFOGQ) \WFK WBMP HOV LQ EDRK RUVFUSIY) MQIXDIHY DG

IFOQQ) KO DH GH LQURQ GQIXIH/ \KAK D/9 +' /  \RIHKHJZ W DQ DQG DWW WA DQG OB WKRMH GDIUP YV JUSKY FKOW SUAVHIBINRY/
P DOOY LOMKANRYY FRP P DB/ SURAHBXUAY \FKHP DIV | 7. FKOWDQG RAHZ RIN SIRGAVWRULG RUP DNRQ\KDAGHAUEHWHI RIHIRQY

3WDBABISHIRG P HIQ/OQ SHIRGEHIIQRQ) BHRHRURQWHEBMQ) ' DMDQGHYAQ) DWIHEEIQ ' DM

3EXEMADY” PHIQ/ Z W BASHRWR DY 3HIRQ DY HQMV R Z KIFK \HRXUMW/ RURKHURZ GHIKLS LQMIVKDQ) RE@Y YR SRZ HIWR HBRAD
P DVUW R WHERDGR GLUHARYRURKHUSHYRQYSHIRIP 1Q) MP LOUIXGRARQ/DHDAIQ WP HAUA® RUQAHA® RZ GGE \KAK 3HIRQ

3700 PHIQVDQ DQGOD 8 QWGEVBMY | HEHDOWBMRUGFDD DG RMIQ W HY LFXAQ) DY GHAGRRP H DOMCDIYHRUDGG RQP LGP XP JURW
LGFRP H JURWUHFHSIV \DBV X\H DG YDRMP  YDOHDEEHE WM HU 1 UDGAANVH SUR W QFHQH HAKHDAVCEDQERHE RUXGRDIP H3 SURSHW UHIDARD
UFRAQ G HBY FROM DRQ JOQV Z WKREQ) SO IRDHP SR P HOMH AVH \HYHDGRH



WIPS RAFXSDIRY SUPLXP  SURSHW HOQYILR(P HQEDRU Z LQE DDSIR IWRXWRP GV RURKHUMEE R DO N.QG Z KDARHYHU RU RKHJ JRYHCP HQEDI HH
DAHAP HORRUFKDUHLQWH@DMHR D\ \RIHKHUZ W DQ. LOMHXNSHDOV DEAMRQWR\Y RUDGAMRDIIP RQAQUASHR \KHIRMHIRQ)

370 &RQMWWVP HIQVDQ DXGWRKHULEP LAMADRYH SURAHHEQ) RUQNAY RUMARADOSRRHHAQ) LlOYRVQ) 70 HY

370 5HME PHIQVOQ WMD WBRWGFDIDIRY FOIP 1RJUHXQG LQRP DIRY UAME RJRKHI GRAXP HOV LFOGQ) \FKHXGY WHHR RKHU
DMEFKP HOM\MHAR CP HOGP HOMWWHBR RUDQ. UHIWMG RUVKSSRMGY LQRUP DIRY [LGGRUBHNXLHG\R EHILBG Z W DQ * RYHGP HBTS XWRIMW LQFROGHAIRY
Z W WHGHALP LGDARY DXHAP HONRUFRRNROR DQ 70

I7THKRR)\ " PHIY L 6R\EDH (FOGQ DORMPV P REHY DG P HKRERBILH/ \R\Z DH GHYHESP HQANW CESIFDARQ SRIUP P LQY LQMICRHY
FRP SAMUSIRIUP V FRGHRY DQGLQMICFRHY Z KHMHULQBRXUHERGH 2 EMANGREH RURKHUIRP 1L GDBEDAY @B DG FRP SIOMRQY DG FRIARY/R (DI
L ZRAWR DRIKLS LFOXAQ) GRRP HABIRY XVHUP DQOY WIQQ) P DMIDY GYHBSHUGRMY LY LOMHMRYY Z KHMHURUGRASDAMQBE®! Y P HKRG/
DQGSURFHARY YL GALIQY \AKHP DIV DQG\SHAILFDIRQY/DQG WRKQFDO®DBDEG YL NRZ KRZ

$7UDMANRY' REXP HON' P HDQV FRIARYHD \KLY/$ JUHP HOMKH &HWIFDM R 0 HIHJ \WH$ \WHADQG / LDELAWY 7UDQM HUS JUHHP HOWVARH 7 UDQUMRY
BHYLFHVS JUHP HQMKH/ LEHQHS JUHP HQAWKH) ,5 37 & HWWLFDM DQG\WHRKHUD) UHHP HQIVFRQAP SIMAWGKHIE

37UDQANRD ([ SHOHY P HIQY DOH SHOHVR, QAR DG \WH &RP SO LAPXUWHG LQ FRQUHANRQ Z WK \WWH SBEOIDIRQ H HRAWRQ SHIRWP DOFH DOGRU
FROXP P DIRQR \KLV/$ JUHP HMKH GREXP HQVUH HIFG\R KHHQDGGWHERMQ) LFOGQ) WHIRTRZ IQ) D DOERNHIDIHARP P MWIRYY |HYV H SHOHVDG
AVEXHP HQVDQG E D@ H/DQGAVEXHP HQVR DWRCH V CFARXQEQV DQG RKHUDGYMRY DG \HYLIFHSURYIGHY'SD CEGIE. |, QAR DQG\WHERP S0
37UDKY 5 HIXDIRY/ P HIQ/\KHS QAMGE\BIA7 DAY 5 HIXDMRQYSURP X0 DMGXQEHMH&RAH

E (OKR WHIRWZ LQJ) WP VIVGH LAHSLQWH6 HRNRQ VHNVRYY RSSRW XK \MIP

TIHP BHRRD
N 300 G
$ JUHP HW 3ULP E®I

$ WHADQG/ LCELOW 7 WDV HUS JUHP HQV
YRRNWVDQGS HRB/ F
YOMQHN&RP SHIVRU E
YOMGQHW/5 HICBURSHWW

YOMQHNER R DUH E
&HWIFDMR 0 HIHJ

&RIQ

&BUQ ' DM

&RP M) 3UP EG
&RP ) YROGR ' IHARY 5 HABY
&RP S0 6HRXUMKY

&RP SHIMY Y0MQHW
&RALGRI] QRIP DIRQ
&RQIG-RIDIWS JUHP HQV

oI mm
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D
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* LYHYXUH
(NHAYH7LP H
(PSR HH30Q/

( P SB HHBHMRY/
(PSR PHYD DMLY
(QG' DM

) LCOGADOB\BAP HOV
* XDUDQAH

* XDUDQRU

QIR

,QAJRS$ SSIRYID
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,QLIR6VEN

| DMNGDDGFHEKHW
1 IFHQHS JUWHP HOW
0 DALIDOS: RMEFW

0 HIHJ

0 HIHJBXE

0 HJHJGXEYROGR ' IUHARLY
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3DHW
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SO XHIHIRG
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3UHEBUQ) 3HIRG
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EXYNGQ) &RSRDIRY
THP LDIRQ) HH
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7 DQMNRQEHYLFH/S JUHP HV

: $51 SRV

" HIQMWMRCDODQG, QM BUHAWYH3 LRIMRQY

QRARDY SDINXOUSIRYIMROR \WLV$ JUHP HOV

E

7KH FDSWLRQV KHUHLQ DUH LQFOXGHG

BHRAARD
5 HAABY

ommT T m

omm=I m

- o om

IRU FRQYHQLHQFH RI

7KHZRBAKHIR * *KHHG DG KHIXQEH) DQGZRB/R ONHLP SRYWKHGLOWLYS JUHP HNKDIUH HAR WLYS$ JUHP HOND/DZ KRBIDQG

UHIHUHQF



1Q \WH FROAKANRQ RULQMSABIRQ KHIR 5 HHHFH\R $ WFGY 6HANRYY ( [ KIEW DQG 6FKHEXGV DUH \R $ WFGY 6HAIRYY ( [ KEEW DQG 6FKHXGVR WLV
$ JUHP HOXQBWRKHZ MHVSHAL LHG

F $@ [ KIEWDQG6RKH®VDUH HEKHMR RUH HIFG\R KHHQDHKHIE, LGFRSRIDMGLQOGP DEHDSOWR WV$ JUHP HOADVLL \FWRW LQI XT
KHHOQ $ Q FOSMUT WP VXHGLODQ ( [ KIEMRUG FKHEXBIEXWIRARKHZ IVHGH LGHG\MHIHQ \KDTKDYHWHP HDQQ) DVCHIGHSLQWLVS JUHP HQW

G $Q VQXOUWP LQWYVS JUHP HQNKDEH GHP H5 R LFOGH \WH SOUDD DG 0 SUWOMP \WHMQIX@U DG Z RBY GHRWY HWHIIHEHU
KDODLCFXGH ERK JHIGHY DY/ WH FRQM WHTXUUHY :© KHIHD Z RG RUSKUDH LY GH GHS KHHOQ HFK R LW RKHUJ WP P DINADOI RUP V \KDOKDYH D FRUIHSRQEQ)
PHXQQ

H : KHHHMWHZ RO/ LFOEH *IFOGY REFXAQ DHXVHGLIQWIVS JUHP HFOMKH \KDOEHGHP HoWEHIR®BZ HGB \WHZ RUB/3 Z IR
P MIRY" Z KHKHURUQRAKH DHIQICPVRTZ HGB. WRHZ RIB/RUZ RG/R M\HLP SRW

I 7KHXVHR WHZ RG3 RJ \KDOQRMEHH FOMYH

J  TKHZRG3SDW KD XQBW WH FRQM VVRKHZ VH WAL BH FRQIUKHG R P HIQ D SOW VR KLY S JUWHHP HOAVS Q- UH HIHAH W D SOV R WKLY
$ IJUHP HQARUDD RKHUDI WHHP HQNRUGRRXP HONFARQMP SOWNMG KHIHE  VKDTLCROXGH WK SOV VAXAFHARLY/ DG SHIP WHG DMIQY

K $ WHHFHW D) GIMDNRQRIWR D) SRMMRQR 0Q GINMDIRY KDDLGFOGH DY P RAILFDIRY [P HZP HQVUHHIRR HOMMHIR D)
®I DAYHSRMMRQVKEWAME\KH H RUHDQG DIIXGY U XOMWRQY DG WIMRLY LQKIKP HOVIMKHE RUHDAMG\R KK GO IMDIRQ

L $Q H A-BIRQ RUTXDN LFDIRQ VTR LQWH'  [VFBRAKUH 6PKHEX®1 Z W URSHANIR D SDMFX@UBHBUAHRBIRY Z DUDQN RUFRYHIDQAFRQEIGHS
\KHUHQ \KDIEH GHHP H3 \R EH DQ H AHBURQ RUTXO LFDARQ Z 1AW UASHRAKR DEDRKHU CESTFCE®! UHSUAHQBINRYY Z DUDQMY DQG FRYHIDQN FRQEIGHS 1Q MY
$ JUHP HYWRBD \RWWHH WAR Z KLFK \WH UHBYDIFHR \KFK GMVFBRKUHWR \KAK RKHUUBUHQBIRY Z DUDQN RUFRYHIDQAY UDRIED CESOHRQ\WH I OFH
R \KFK QVFRXUH 1 RMQJ LQWH'  [VFBRAKUHE FKHXBIWKDIERIGHQWHVARSHR DQ U-BUAHQBINRY Z DUDQNV RUFRYHIDQMR |, QRIRRMWHERP S FROEIGHS
LQWMLVS JUHP HW

M $Q XGIR FROMKANRY W \WH HIHRAKDADP ELIXM¥Y DUH \R EH UARYHG DI DQWAKH G SOV \KDEDQRAEH DSSOHG LQ WH FROMKANRQ RU
IQMSHBIRQ R \KY/$ JUHP HW1 R SURUGIIVR \MLY$ JUHP HQAMGRUDQ. FRAUIHR SHIRWP DIFH RUARUHR GG \KDIDEH XVHG LQ \KH QM SUABIRQ RU
FROXUKANRD R WY $ JUH-P HQWV 1 R SDUROHYLGHIAH \KDIDEH LQARGFHS LQ \WH FRONKANRY RU LOMSUABINRD R \MLY $ JUH-P HQAXQBW \KH [P ELIXW RU
XRHMTIQW 1Q IMKH LV STIQD AVFHOQEG! 1URP DUDAQ) R KV $ JUHP HOAZ LKRWARQIGHDIRQ R D) H WQUF HYGHFH $ GKRXIK \WH \CP H RUMP LOU
\EVIPAP DIRLY/P D EHDCGHMGLQ AL HIHABIRMRQ/R \KLV$ JUH-P HMAH SOV LQMGWDAVH F-BWDY HDRITE® DESCHNRQWHICFHR \WHS JUHP HYY
RUDVH SUMAO SIRMGHGLOWLYS JUHP HOMHTRK VKK SURYIMRQKDEEH DG \VHSODMD  EHILYHQLQE-SHIGHQMNLI QI LFDGRH DQG QRAEH FRQWKHG DV@P MG 0Q)
RMHUSIRVIMRQ R \MLY'$ JUHP HOW Z KHKHURUGQRAP RUIH JHHIDORUP RUH\GHALLE LQ \VFRSH \KEWBIZFH RUFRQMWV ( [ FFBVWDY SIRVIGHS LQ 6HRAIRD \WH
GRAMCHR HBAMRQ R WP HAH/ \KDIDGRALSSD 1Q FROMKAMY RULQMSNY \KH WP HAHY SIRYMRQV R \WY'$ JUHP HOARUWH HNXBE®! SRZ HJR D FRAY
FROUGHIQ) \MV/$ JUHP HARWHWBQLRNRQ/FRQMP SOMGKHIE

$57,&/ (

' (6&5,37,212) 7+( 75$16$&7,21



6HURY 7KHO HUHJ 8 SRQWKH WP \/ DQG \KEMPAR \WH FROGWRQY/ \HATRW 1O WLV/$ JUHHP HQVDAIKH ( 11HARYH 7LP H 0 HIHJBXE \KDDEH
P HJHGZ LW DQGLOR\WH&RP SO \WHVFEDIDAMH IMMFFHR 0 HJHUGXE KDBRHDH DQG\WH&RP IR Z L@FRQMMHDARH\KYIVIQ) FRSRIDIRQIQ\KHO HIHJ
\WH2 6XIYIQ) &R SRUDIRY

6HARQ ( HHAAWR WHO HOHJ 7KHO HJHMKDOKDYHWHH | HRAVVANRIK LOWLYS JUHP HOADQGLOWH DESTFEISUIRVIMRVR WH' * &/

6HURY &BUQ) 7 KHFRQKP P DNRQR \KHWDQDRANRQY FRQAP SIAGE. \KV$ JUHP HUWVWKHE &GRIQ)  \KDEDBNHSOFHDAKHRLIFH/R / DACP

- DMQV// /3 6FRWY UYH 0 HQR3DWN &DORQD DV DP GFDOMN HROD@MWKEH\SHAILHGE WHSOMEY Z KIFK KDTEH R MDD \WH
VMLGYAMGHN D OWLAKHVDIY CRNRQRUZ DLYHUR WHMWAR WHFRQEMRQNVHVRIK LOS FG! VR EHVDI LHG RUZ DLYHS RKHAKDQ\KRVHFARQGWRQ/\KD/R
\KHUGDMUH DR EH DI LHG DAKH & BUQ)  RUDAUKAK RAHUWP H QDM DG GFDNRQ DY \WH SDMEY KHAR DIBHIQZ UMY - SIRNGHS _KRZ HYHJ WDAZ KRV
3 DUV SUIRUZ UMW FRQOHQNQ QR HYHNKDDAH & BRUQ) RAFXUSURR - XO 7 KHEMRQZ KIFK WH&GRQ) CRXDID \BNHY SOFHLY UH HIBG\R LOWLY
$ JUHP HD/\RH2 &BIQ) ' DM

6HARQ (1IHARYH 7 1P H &RQAP SRIDGHRXV Z W RUDY SURP S® DV SITRNTE®! D\MUKH &BRUQ)  \KH SOV \KDDFDXVH \WH 0 HIHJWR EH

FROXP PDMGE\ 1100 Z M \KHEHUABY R 6\BMR \WHE\BMR ' HDY DHDFHWIFDMR P HIHJLQ\WWHIRWP DMFKHG KHAR DV( [ KIAVS  \KH3 &HWIFDMR

0 HIJHJ DYGH HWGLQOFFREFHZ LW \KHUHBYDQMSRYIMR/R \KH' * &/ DQG\KDTP [DNHDTRAHJ LOQIVRUHRBQIVHNXUGXQEHMH' * &/ LQREH

\R FRQXP P DM\KHO HIHJ 7 KHO HJHMKDEEHRP HH | HANYHDAKHWP HWHEHWIFDMR 0 HIHJLVILGGZ M \KHEHAMBY R 6\BMR \WHE\BMR ' HDY DA
\KHE (1| HAWH7 1P H

6HAARD &HINIFDMR , QFRUBRUIDARY DQG %8 @7V ' LWHARYY DQG 2 [1LFHY/ 8 QBW RKHZ [VH GHMP LGHG B\ 30OADQG , QAJR SURUWR \WH
(IHAMH7LPH
D \WH FHWIFDM R IFRERDIR) R \WH 6XYIYIQ) &RSRIDIRY 1Q HIHAWP P HADMY DI\ \WKH ( 11HAMYH 71P H \KDIDEH \WH FHWIFDM R

IARERDNRQR 0 HIHJBXE LP P HADMY SURNMR\KH( [THRNWH7LP H

E WHE @Z VR WH6XYYLQ) &RSRIDNRQKDOEH OP HIG-G DG WWBMG DYR \WH( 1TTHARYH7 1P HVR FRQRP W\WHEB @7 VR 0 HIHJ6XE DV
LQHIHPAP P HADMY SURMRWH( I1HARYH7 P H DG

F \KH QUHARY DG RIFHY R WH &RP SO \WKDOUALIQ 06 WH QUHARY DG RIFHY R WH 6XUYLQ) &RERDNRQ LP P HADMD CHWMJWH
( NHARYHT7 P H\VKDOEHWHAUHRRY DGR I IFHYR 0 HIHJGXE LP P HADMY SURMR\KH( |THANH7LP H

6HURY &RMHMRQR 6KDUHY $ VWKH( IIHAH7IPH B YLWMHR WHO HIHUDQGZ MKRAWWIQ. | XURHUCANRQRQWHSOWR DO SOV KHMR

D $Q@R WHKIWWR &RP SI) &RP P RQGWINKHBE , GAIRLP P HADMY SURAR\KH( [1HRARYHT LP HVKDTEH FRQMHMG LOR WH U KVWR BFHYHIQ
\KHDIJU-IDMWKHO HIHJ&RMGHIDIRY Z KIFK 3DBHNKDESD RUFDXAHWR EHSOIG\R, QIR DARHEBIQ) B Z IWHWBQMHUR P P HADMD DYDIDE®H| XQB/1Q
DFFREDCAHZ LW LOXKAMRY/SIRVIG-GWR 3D |, QRIRDABDIER — %MQHN D VSURMRWHEBUQ)

E (ODKWIHR &RP I &RP P ROGWHNKHGBE WH&RP SBQ 0 HIHJGXE RUBDIHNRUDD GUHRANRULQAUHRNEMGDY R WH&RP SDQ RUR
SDHAP P HADMD SURMRWH( |1HARYH7LP H



\KDOEHFOGAHBG DG H WIXMKHEZ LKRAWIQ. FROYHMRQ\MHIR

F ( DAK\KDHR WHARP P RQWRAN SOUYDOH SHMKOH R 0 HIHUBXE WH30 HIHJBXE &RP P ROB\EEN  RAMBRAQ) [P P HADMD SURMR
\KH ( [1HARYH 7P H \KDEDEH FRQYHMG LQR DG H AKDQIHG IRU RHGHZ® DG YDIBD [IMKHG 1X@ SOIG DG QRIDAHAERI \WKDHR FRP P RO VRN R \WH

6XMVQ &RBRDINRY ( OFK FHWIFDM HMGHHQ) RZHIKIS R WKDWR 0 HIHJEXE &RP P RQ 6 WAN \KDDWHHIWURMGHFH RZ (HIKIS R MK KD R
FOAMIDIRAN R WHEXNN Q) &RBERDIR)

6HANRQ ) XUNHUS PARQ | DADQY \WP HOWMUWH ( [THRRYH7LP H DR I XUKHUORNRQLY GAMP LHG B 3DHAR EHQGHAHWOY RUG-MUDE® R FOUY
RAWWHSXERH/R WWLVS$ JUHP HOARMR YHVIRHBXIVYIQ) & RERIDNRQ DG IW6 XEMA DUHY RU3 DHAZ W I XA KWAMYE DG SRWHWRQR  DQGWR DOUWKWDOG

SURSHW R 0 HIJHJGXE DQGWH&RP SDQ WH R LFHY DG GUHRARLY R \WHEXYYIQ) &RERIDNRQ DG W6 XEMADUHY DG 3DHMNKDIEH [ X@ DAKRU] HG 1O
\WHQ@P HR 0 HJHUBXE IQWHQEP HR \WH&RP SDQ DQGRKHZ M \R\INH\KAK CRIRQ

$57,8&/ (
5(35(6(17$7,216%1" : $55%17,(62) ,1' ,*2

([ FHBADAHNVRIW LQWH'  VFBRKUHE FKHEX®! , QALIR U-BUMHVDQG Z DUDQMR 3DUHQADQG0 HIHUBXE
6HURD & RUBRIDM( [ IMMIPHDQG3RZ HU

D (KR ,QAJR DG WHERP SIQ VD FRSRDIRY GXO LGFARSRDAG YDIGD H MY DG 1Q JRRG WIAQ) XQEHWHOY VR WH 6\BM R
' HDY OUH DQG\WHE&RP SDQ KDY DOFRUSRUDM SRZ HJDQG DI RYHOP HOBCBHP LW UG R FOUY . RQWWHYBMQHN DV QRZ. FROGAMS 7KH&RP S VGO
TXOW LHG \R GR BXMCHN DV DI RHIQ FRERIDIRY DG LV 1Q JRRG WBRAQ) 1O HIFK MUMVGRNRQ Z KHIH \KAK TXOM LFDRQ LY GHHADY R FROGANRH 90MGHN

H F-BAZ KHHWH | DOUHWR EH\R TXOI LHG RUIQJRRGIAQ)  LQAYIGOM RUIQ\WHDIJWHIDM Z RXG QRADRIED EHH SHAMS\R KDYHDO DMIDCS GYHYH
(IHW

E ,Q3JIR KDV P D3H DYDOEX W 3DHNFADM DG FRP SOIM FRSIHV R L \WH FHWIFDM R LlGFRBSRDNRQ DG B @Z VR WH &RP Q)

|(FOGQ) DOIP HXP HOMKHHR 1L WHWERNUFRG/R \WHERP SIQ. MGRH) HEDOW DQG L \KHP LOAY/DQGRKHUUHRG/R WHP HHMY VDG RKH.
SIRHAQIV IGFOAQ) D) CRRQVMINHDE Z UMK FROHONRURKHZ MVHZ WRAWDP HANY R \WH&RP SO MQRH) HEXOY DOGWH&RP SIQ %R0G
R ' WARY DQG DOFRP P WHY/\MHIR  6LGFH) HEXDW \ WHHKD/ RABHDOQ P DAMIDOYIRDARQR DQ R WH SIRIMROVR \KH FHWIFDM R

I(FRSRDIRY RUR @7V LGFXAQ) DDIP HXP HOVWHHR R WHE&RPSDQ DG | \WH &RP SIQ KDV GRAMBNHD DY CRNRQ WDMY LGFRQMMAMAZ 1\K DQ)
UAROMRQDFSWGE \WH&RP SO %ROGR ' WHARWRUDQ ARP P LWHWHIR

6HARQ &RBRDM$S XWRL DARQ

D 7KH&RP SIQ KDVDIGHHADY SRZ HUDQGDAKRIMW \R HQMIQR DOGWR SHIRP IWREDI DARQYXQGHMLYS JUHP HNDQG\WHRKHU7 IDQLRNRD

" ROXP HQMR Z KIFK IVWDSDW DQGWHH HAXMRQ GHIVHY DQGSHURP DOFHE! WHERP SIQ R \KLV$ JUHHP HOADQGWHRWHU7 IDQUAMRY' REXP HOMR

Z KIFK WD SDWV KDYHEHHQGX® DARRU] HGE\ DIQHHADY FRERIDMIRNRY ( DK R \MLV$ JUHP HADQGHIFK RKHU7 IDQERNRY' RAXP HOMR Z KIFK WH

&RP S LVDSDWV FROAMMA/WH®J 00 YDIG DQGE.QAQ) REQIDNRQR \WH&RP SIQ HY RIAHEGIDI QKAWHERP SO LQDFFRUEIFHZ LW IWAMIP \V \KEMPAR

L @¥ VR JHHDOOSSTIADNRQUADINY \REDANXSOA  IORYHRA DOGWHUHIH R GBRY/DG L KGVR @2 JRYHQQ) \SHAILF SHIRP DFH LOMCRRYHUHIH
DOGRKHHDA\ME®



WP HIH 7KHOIWP DIVHYRMR ,QAIR VWHR® YRMR WHKRTGHYR DQ R WH&RP SDQ FEEMUDVRAN GHAHAOY  \R DERSWKLY'$ JUHP HQADQG WHIHR
DBSURYH \WH 0 HIHU DG WH RKHU WBQUERNRQY FRQMP SOMS KHHE Z KIFK CSSURYDD RFH GHIYHHG \KDIDEH LWHYRATE®! VXK LLUHYRACE®! DESURYDD \WH
3. QAIR$ SSRYDO

E 7KH&RP S %ROGR ' IWHARYKD/ L XQDQP RAD GHMP LGHG WDAKLY$ JUHP HIADQG WH WDQORANRYY FRQMP SOWMS KHIE\ DQG \WH RKH.
7URIRNRY' RAXP HONR Z KIFK \WH&RP SO LD SOV DUH I LUVR . DGYLMCE®! DG LOWH EHNQMIVR \WHERP SDQ DG, QAJR L XQDQP RXA® CBSIRYHG
DQG DERSWG \WLY $ JUHHP HOADQG WH \MDQUOAMRYY FRQMP SOMG KHIE  DQG WH RKHU 7 IQRNRY ' RAXP HQV \R Z KIFK \WH &RP SO LV D SDWV DQG UL
XQDQP RAD UARYHG \R UHFRP P HIG DERSIRQR WY JUHP HADQG WH RMHU7 IDQCRNRY' RAXP HW\R Z KIFK \WH&RP SDQ LV D SDWV DG CBSURYDOR \WH
0 HJHJDQGWHRKHMDQLRNRY/FROM SDAGKHIE. B, QAJR

F,QAJR KDV DODQHHADY SRZ HJDQG DAKRIMY \R HOMJIQR DG R SHURP LW REQIDIRQY XQGHU\KLY $ JUHHP HADQG \WH RKHU 7 UDQUORNRY
" RXP HQNVVR Z KIFK W/DSDW DQGWHH HRAMRY GHIYHY DQGSHIRP DFHE |, QAIRR \WLVS$ JUHP HOADQGWHRAHU7 IDQUERIRY' RAXP HOV\R Z KUK LW
D SOW KD/HEHHQ GX® DAKRU] HSE\ DIDGHHADY FRERIDMIRNRY ( IFK R WV$ JUHP HADQG HIFK RKHU7 IDERNRY' RAXP HOWR Z KIFK , QAR LV D SDW
FROAMMA/ \KH (B0 0O YOG DQG HQAQ) REWDIRQR |, QAJR HIRAEG DIDQWVQAIR LQ DFFREDIFHZ LW IW\MP V \KEMPAR L @7 VR JHHDOCSSIFDIRY
UHDAY \REDQNXSH [QRYHR DGWHUHIH R GBRY DG L XOVR Q¥ JRYHQQ) \SHALLF SHIRP DIFH LOWGRYHUHIH DG RKHUHDARERI P HAHY/

6HAARD * RYHLGP HQEIOS$ XWRU] DARD 7KH H HRAURY GHIYHY DQG SHURWPDFHE ,QAJR DG WHE&RPSIQ R WLV $ JUHP HOADQG \KH
FROXP P DIRQE\ ,QAJR DG WH &RP SO R \WH WDQUDRNRQY FRQMP SOWAG KHIE. UHNXUH QR DAMRQ B RUIQ UASHAAR RUILAYY) Z W DY * RYH.P HOBC
$ XWRIW RUEDGS WRADNRQ RKHWDD L \WHILAQ) R \WH&HWIFDMR 0 HIHJDQG CESURSUDM GREXP HON Z [\K \KH UHBYDOADMWRIMAY/ R REHJMBIRY 1Q
ZKIFK \WHERP SO LV TXDOLHG\R GREXMHY L ARP SIDFHZ W DY CESTFEGIUTXLP HQVR $ \KH+65 $ DG % DO RKHUDSSOFCEGI&RP SHMRQ
/¥ UL FRP SIDQFHZ W DQ  DBSTFTE®| UHNXLHP HQIVR WH 6 HRXUMIA/S FAKH ( [ FKDQIHS$ FAVDQG DY RKHUDSSOFCE®IS 6 WM RUI HEHDOWHRXUMY @ V
DQG LY DQ CAMRQYRUN LOQVKHIEVHIFHR Z KIFK Z RXGQRADYH [QAYIGDD RUQWHDIJW-IDM DO DAMIDGS GAHYH( 11HW

6HURY 1 RQ FROADYHOARQ

D 7 KHH HHAMRQ GHIVHY DOGSHIRWP DOFHE! \WHERP STQ R KLYS JUHP HOADQG \WWHFRQUKP P DARQR \WHWEQLRIRQY FRQAP SOMGKHBE
R QRADQG Z LOQRVL FRDYHH ARICAAZ W RUBAXOVQ DY YIRDMRQ RUBHK R 0Q SIRIMRQ R \WH FHWIFDM R LGFRSRIDIRQ RUE @Z VR WH
&RPS) L DAXP Q) FRP SIDFHZ W \KHP DMLY UHHWGWR IQ6HARD  FROAMDYHIH FRQARWZ W RUBAXOVQD YIRDIWRQRUBHIK R D) SIRVIMRQR
DQ $SSIFCEG/ ¥ UL RKHJWDQWHP DMWY HHIFG\R IQ6HANRD ~ UTXLHDD ARQHARURKMHUDAIROE! D 3HYRQXQGHU FRQXIYMM D GH DXOVRUDQ
HYHQARDAZ LW RUZ LKRMWRIFHRUGBHR WP HRUERK Z RX@ ARQMYMM D GH DXOVXQEH RUFDAH RUSHP VYKH\MIP LDARQ RUFDGFHIMRQR  0Q 0 DAMILC
&RQMAARU LY  UAXONQ \WH FUDIRQ RULP SRIMRQ R [Q / LHY RKHUWKDR 3HP WG/ LHYY RQDQ DAHAR \KHOBMGHY H R-BWZ 1\K WASHRANR \KH DERYH
GHAUEHG FDXOHY TRUDD. WA FRMDYHQIRYY FRIARN YIRDMRQY EHIFKHY GHIXW / [H)Y/ RURKHURFXUHIHY Z KUK LQAYIGDm RULQ WH DIJBHIDM
Z RAGQRA-DRIED EHH SHAMG\R BHP DAMICD

E  7KHH HRAMRQ GHIVHY DQGSHIRP DGFHE |, QAJRR WLY$ JUHP HIDQG\WHFRQXP P DIRQR \WHWDQLRNRQYFRQM SDAGKHIE, GRQRADG
Z I@RNL FRQADYHH FRQAAWZ W RUAXONQDD YIRDIWRQRUEHFK R D) SIRYIMRQR \WHFHWIFDMR LFRSRIDIRQRUR @7 VR ,QAJR L DAXP LQJ
FRP SIDFHZ W \KHP DN UHHIFGWRIQBHRAIRY  FROADYHH FRQJQRAZ W RUUHKOV



IQDYIRDIRQRUBWAK R D) SIRYIMRQR DQ $ SSIFCEGY/ [¥ LIl RKHAKDQWHP DY BHHBG\R IQ6HANRD  UNXULHOQ. FROHARURKHUCRIRQ B
DY 3HYRQXQGHU FROWMM D GH DXOVRUDQ HYHQAKDAZ I\ RUZ WRAWRIFHRUGB\HR WP HRUERW Z RXTS FRQUMMAM D GH DXOVXQE- RUFDXAHRUSHP VWAH
\WLP LCDINRQ RUFDFHIAWRQ R 0 0 DAMUDDZROMPARU LY  BAXAONQ WH FBDIRQ RULP SRIMRQR D0 / HY RKHUWDR 3HP WG/ IHY RQOQ DAHAR \KH
YOMQHN H FHBWZ 1\ UVSHRIR \KH CERYH GAFUEHG ROV 1RUDD. \KFK FRQADYHQIRYY FRQ QRN YIRDWRY/ EBTFKHY GH DXV / IHY/ RURKHURFEXUHERHY
ZKFK [QAYIGOD RULQ \WH DIJWIDM Z RXG RABDRIED EHH SHAMS [ LQWHFDHR FOXH L DG L VR EHPDMIDORU \  LQWHFDHR FOXH
L. KDYHDO DMUDCS GYHYH( [1HAW

6HAR) &DSMWIQ DARQ 6 XEMADURY , QGHEWEQHN 7 WIDQVCRARQ( [ SHOWY

D 7KH DAKRU) HG FOSMIDWRAN R WH &RPSD) FROIMVR \KDWR &RPSIQ &RPPRQG\RAN 7KHMOH  \KIWR &RPSX)
&RP P RQ6WRAN IWKHG DG RAMBEY) , QIR IV\KH\RBIKREHUR &RP SDQ 6HRXUMKY

E $ QRAMBAQ) \KDHR &RP SDQ & DEMIOS\RAN KDYHEHHRGX® DXAKRU H5 D06 YDIGD IWAKHG DQG DUHIX@ S0HG DG QRIDAHWIED!

F ([ABNRUKH  \KDWW/R &RP SO &RP P ROGWANKHBR WFRGE ,QAJR \WHHOHQR RANBQEQ) L \KDW/R FSMIOWRAN RURKHU
HIXOW VFRXUMVR WHERP SDQ L VHRXUMH/R \KH &RP SDQ - FRQYHMEG! LQR RUH FKDQIHIE®! | RUMKDUA/ R FCBAIOWRAN RURKHUHTXW VFRXUMEV R WH
&RP S RU UL RONRY/ Z DUDQNV \KEVRUSWRY/ RURKHJUWKW\R CFTXUH I URP WH&RP SIQ. RURKHUREQIDNRQR \WH&RP SO R MKH DQ FCSABOWEAN
RXHJHDAW VHRXUMEY ROVHRXUMIEY FRQYHWEBH LR RUH FKDQHOE® | RUFDSMIOWRN RURKHJHTXW VFRXUMVR WHERP SDQ \WHIWP VIQFDXAY L IL DG
L. EHQY UH HUMHG\R FRIBARYHD D/\KH? &RP SDO 6HEXUMEY

G 7KH&RP SIQ KDVCREXEMGDUH/

H ([ AFBADAHNRWRBHUMRY  H R WH' IVFRKUHERKH®! WH&RP SDQ GRAVGRMKDHDY |, QBHEWECHW

| $VR WHERIQ) ' DM , QRIRKD/SOGIQIXDRUZ @D [QIXTMP XANGHRA® Z W \WWHEERIQ) DOy WQLANRY( [ SHOH/

BHURY ) LODQADOSVEMP HON $ FRRXQWS HAH.YDE®IDQG 3 D\ CEGH

D 6HARY D R WH' LRRXUHEFAKHGIFRQBQ/ L DWEAP HONAND) | RU\KH\XP P 0N EDDGRHVKHHAR WHSMGQHWDV/R -XO DG
-XO® L DWEBAP HIAHNG) | RW \WH\XP P DY EDDIGRH \KHHAR \WHOSMQHVDVR $ SUO \KH2/ DAVY/DDFHEKHAN DQG L D\NEP HY/
VARG 1R \KH UHDAMG WP HOAR LGFRP HIRUHDRK R \KH [ VADD, HOW HIGHG - XO DG-XO DQG | RUWHQQH P RQX SHIRG HIGHG$ SUO

FRIDARYHD \KH?) LQDGADOB\BAP HON

E  7KH) LOGADOS\WAP HQV L DUHXQDXQWG Ll KDYHEHHQSUHSOHGLQOAFREIFHZ W+ $$ 3 H A-BWRUWHRP MIRQR CFFRP SO0 Q) QRM/AKDY
DHUTXUHGWR EHIGFOG-GXQEHU* $$ 3 DQG\WHP DY \VHWVRIWRQBHAIRD  E R \WH' VFRKUIHEAKH®! UL DUHGHIYHGIURP \WHDXQWMG FRQRICDAG
I LCDGADOMEAP HQVR |, QIR IRUHIAK R \KHI VDD, HOWY HGG- XO DG-XO DG \WH XQDXAWG FRORIEDMS | LCDGADOWBM HQVR |, QAR
| RUWHQCH P RQK SHIRGHG-G$ SUO DQG LY 10D SURHINQ DIP DMIDOUASHRN \WH | LDGADORRQEWRQ DG IWXAVR RSHDIRQVR WHYSMGHN
DVR WH UHDYDQEDAY DG | RAWHSHIRG/FRYHIGWHIE. LQOFFREDGFHZ LWW* $$ 3 \KEMPAR WHQP MIMRQ/LQFDAH (L



F([ABWDAHVRWROGHURY  F R WH' LWRBRKUHGERKHEX®! DICAFRXQN DQG QR UHAHYDE® UH GRME RQWH/ DMAM/DDEFHEKHNVGHNR

DIBRZ DRI RUGRENKCIFARXQNV DY UH BRMG\WHHRQ DQG DV GHAP LOHE LQDAFREDFHZ W $ $ 3 FRQUMM® DSSTHG DUHRUNKDTEH YOIG UHFHYCEGY DUMQ)

LQWHREAQY FRAHR EXMGHW DG DUH RUVKDIDEH FXUHADQG FREBAME®! DAKH DJ.J U DM UHFRLGHG CP RXQAKHIH RUDYVKRZ Q RQWKH/ DAMY/DDIGRH 6KHY

QHAR DXBZ DFHY| RUGRXENKCCFFRXQIV DY UH BRMG \WHHRQ DQG DV GHMP LGHG LQ DFFR EDGFHZ W+ $$ 3 FROUIMMM® DSSTHG ([ AHBWDV\HVRIN RQ6HARQ

FRO\WH' DRRKH6AHX® R 3HIRQ KDV Q) / LHY RQ \KFK UFHYTEGY RUDQ. SOWUKHIR  RMHUWDQ 3HP WG/ LHY  DQG QR DIUHP HQNIRU
GBAIRY | HHIRRGY AVFRXQNRURKHUGH HUMHG SUPHRUTXOQMY DAY HYKDYEHHDP DEHZ W UASHRAR DY \KFK UFHYCEGY

6HURQ $ EVHFHR &HIRQ&KDQIHY
YHE HQS$ SUO DOGWHAMR WLY$ JUHP HUMAHYSMGHN KDY EHO FROGAM LOWHRIEQDY  FRAVH FRQUMMZ W SDXBLIANAHY DG \KHH
KDVQRABHD

D D0 HYHOARFPXUHIFH GHYHBSP HOARUMIBM R ALURXP \MBIGFHY RUI CRW\RDVAKDY KOG RUZ RX@B WDIRIE® EHH SHRAMG\R KDYH LQAYIGOWm RU
QWHDIJW-IDM DO DMIDSS GYHYH( |1HW

E DQ [P HYP HYWR WHFHWIFDMR [FRERDIRQRUR @Y VR \WHERP S

F DQ \SONY AR ECQDINRY RUBFDWMIFDIRQ R D) \KDW/ R &RP SXQ &RP P RQ 6\RAN RUGHFMIDIRY VFWY DMCGH RUSD P HOAR Q)
AVIGHIG RURKHUGMUEXANRY Z KHKHULQFDK \WRAN RUSURSHIV RUDQ. ARP ECDNRQWHIR  [QUASHRAAR DQ &RP S0 6HRXUMY RUBHE-P SIRQ WHBXUKDH
RURKHUDFTXMMRQRUR | HARUHEHP  UHSXURKDH RURKHZ VHIOFTXULHD) &RP SO 6HRXUMEY

G L DQ IMXOFH GHIYHY RUNDB RUDAKRU DIRQ R \WH IWXOFH GHIYHY RUMDBIR DQ \KDWR DQ &RP S 6HRXUMEV RU IL
PHXP HYWR DQ WP R DQ &RP SIQ 6HXUW LQHFK FDH Z KHKHUR P HJHJ FRQRICDIRQRURKHZ M

H D) L (GPUHFHR D FOSMIDH SHIEWUY/ RUDD REQIDIRYY RUCCEOMY 1Q UASHFWKHIR B, QAJR RUWH&RP SI) UHDMG \R \KH
YMCHY RKHUWKDQ FOSMIDH SHIGWMUAY FRQMP SOAG B, QAJRV H MY EXGIHA RU DQRXCOFDEMIDH SHIAWMUY | RU I VADO\ HOU SR P OH
D/DOEGMVR 30U L GHD QDD SOQUHGAISMICH SHAWUAH

| D0 LQMIMRDOGHD RUSRIERGHP HR SO P HQAR DQ CFARXQWVSD CEGIRUFRP P MIRQVRUDY. RKMHUACE @MV RUREQIDIRY DY DIWHP HY
RUQHRIDIRY Z WK D SOV VR H WG \WH SD P HQAGDM R DQ DFFRXQIV SD CEG! RUFRP P MWIRQV RUDD RKHUQCEAW RUREQIDARQ RUCFRHBLDIRQ R \WH
FRIDARQR RUAVARQM D) CHFRXQIVRUCRM/UHFHYTE®!

J DR OFAMMRQ B PHJHJ FRQRICDARQ CFIXAMMRQ R WRAN RUDKWHV RURKHZ DMH - QUG RULQAUHA® R DQ DAVHV VHRXUMW
SERSHIWY LQMVRUBMAAH/ RKHADOLQWHR G MY FRAUHR BEXMHY

K DQ \OB! GDHRURKHMEQ/ HURUAVSRIMRQE, WH&RP SDQ R RUFIHDIRQ RULGPXUHFHR! D / LHQRQ DQ P DMUDCDRHN VHRXUMVRU
SURSHWAVR WH&RP SIQ - RKHAKDQ3HIP WG/ LH)VDQG\DBY DG QRO H FOMYHAFHQA/R SUIRGENVRMVHYIFH/IQWHRAQ FRUHR BXMCHN FROMMAMY
Z \N SDNBIRNH

L D) CEDQGRPP HQMIBHRUBRWR WKWIQ D) &RP S ,3
M DQ GW QP DJHRIGHKRNRQWR LW SURSHW/RUDKHN Z KHKHURUGRVRYHIGE



IQAXUDIFHOYGEZ KHMHURUQRAQWHRAQ FRUHR BMGHNV LQDQDIIWIDMIP RQAQH FHWR

N WHPINQ B WH&RP SDQ R DQ (GDQV DGYDIRHYRUFDEMICARQUEXR)/\VR RULQMHAR HOVIQ DY RKHUBHYRQ H A-BWRUDGYDGRHVP DEH\R
AUARY RILFHYDQGHP SR HVIQDQDP RXQNMRW FHEQ) R LQAYIGOOQWHRE@DY FRAHR BXMGHNFRMMZ W SDXNBIFNEH RULQMJ
FRP S DOYDRHY/

O WHIGPUWFH FUDIRY DXXP SIRQ RURKHZ M BHRP Q) QDEG IRUDY , QG-EAMEHN RUDKKP SIRQ JXOUDQNV  HIGRYHP HOARURKHZ M
EHRP LQ) (CEGIRUASRQUEGI RAWH, GG-EWEHWR D) RMHUBHIRD

P \WHHIMIQ LQR CP HIGP HOARUP RALLFDIRQIQDD P DAIDOUASHWRP LCDMRQR Q) 0 DALIDOS RMEPWRAKHZ CiYHU UHBDHRUDWLI QP HY
R OQ P DAUDOWKW FOIP VRUEHH IWZ W UASHRANR OQ 0 DAUIDOS RQMEFW

Q HRABAVUINUBGE $SSITEG/ ¥ L D P DAMIDDIGRUMDH LQ BHHIW SD DEGI XQAHUDQ H MM \HYHDEFH RUWP LGDIRQ D SRIA RU
HP SRR P HQADIUHHP HAZ W D 96MGHW( P SRR HH L \KHHOMUQ) LQRR DQ P DMIDOHP SBR P HVGH HIHG ARP SHODIRQ RURKHMP LOUDI WP HOAZ W
DQ 96MCHN( PSR HH UL \KHHWEEDKP HIAVDGRSNRQRULP HIGP HQAQDQ P DAUDOMSHAAR D (P SR HH3@MQ QDY FDH \KDAMKBEDKH/RUP DAIDD
LCRIDHY FRP SHODINRQ RUBHHIWIRUDQ %MQHN/( PSR HH RU LY DQ P DAUDOLGRUHDVH LQ FRP SHODINRQ RUBHH LW SD CEGIR DY 9%9MGHW ( P SR HH
HA-BAMRUDY WK LGRBDAY 1Q WH RAQY FRUH R BXMGHN FROMMAZ 1\ SDIMSIIANH | RUHP SR H HUQ) G \KDQ R DQQOFDK
ARP SHODIRQ

R DO KUQ R DQ QZ %MW (PSR HY/ RKHJWDQ HP SR H/ Z W D\W®I R GURRURUEHBZ KLU LQ WHRAMY FRAHR BXMCHNV
FROUMMZ LW SDWBUIRNH

S DR WPLDNROR DQ RIFHJGKHMHV ( PSR HH KREQ DWSBIR Y1IFH SUMG-QARUCERYH RKHUWD | RUIRRG BDRQ RUI RUBHDWRIZE®
FX\H

T DQ JUQAR P DMIDOWH XQB/ RMHAW WHEDM/RURKHUDIRZ DORHVE! \WH&RP SIQ RU, QAJR\R DY HIG XVHU PXRP HJ UAHBURUGMMEXRU 1Q
HOFK FDH REHOWDQLQWHRBEG@ FRUHR BXMGHWFRQMMMMZ [\ SDXNBUIDANEH

U DQ AOQHIQWHP HKRG/R CFRXQIQY RUCFFRXQIY) SIAWH/R \WH&RP DD H AF-BWDVUHNXLGE. FRIPABMNADQIHVIQ* $$3 DVDIHG\R
B\ IWIQE-SHIGHSXETF CFFRXQIQN

VDO HMBP HWVRUR I HJRUSIRSRODOR \HWBIDQ P DMIDCBURAHHEQ) RUFDIP QUA® LQRMQ) WHISMQHN RUDIDQIKHERP SDQ. RKHKDD
D0 3URHAQ) LOYRYIQ D\HWBP HR RUBWDVIMRBIUP H  RU

W DQ L PONQ RUKDQLQY R DQ PDMIDO7E HBPANRY (L 1Y) R DY P DAUDOIP HGHG 70 5HMG RU UL \FWBP HMWRUFRP SIRP MHR D0
FOIP QRIFH DX@WIHBSRWRUDKHAP HQNQUASHAWR D) P DMIDO7E H A-BMQHIFK FDH LQUASHRWR D0 70 W/HORMGROOQ DHIADMS FRORIEDAG
XQUWY RUFRP BQHE70 5HMOR |, QIR RIWGXEMADUH/RKHAXDQ\WHE RP S0

6HAARD 1R8 QAVFRHG/ LDELOAY ( [ A-BARUWRVH CDELMWY DG REQIDARYY D DV UAVHYHE DQG UH GRMS LOQ WH/ DAMMY/DDRH 6KHW E
IPXWGLOWHREA@Y FRAHR BXMQHN FRQIMMAZ [\ SDMBIIANHMGFH\KH MR \KH/ DMAV/ODEH6KHVRU F - LGRXAUHG XQEHUWLYS JUHP HWRULQ
FRQGHRAIRQZ LW \KHWDQUDRANRQY FRQAP SDAGKHBE.  LGFOQQ) WHO HIHJWH



&RP SR KD/QR ICHOMWY RUREQI DARQVR DWSHUHMXUUHE W BHUH GRMG RQWHI DFHR DEDOGRHWKHINR \WHE&RP SO SUSDHGIQOHREFHZ W * $$3

6HARQ 0 DMUDCE ROAMRV

D 6HANRQ R WH' MWBRXUH 6 AHEX®! FRQMQY D ARP SO DG CHRXADM QMR HRK R WH IRTBZ 1Q) 90MCHWY &RQMFV D 9%0MCHNY
S&RQMPAHSROLYHW DR R \WWHIRTZ 1Q) FDM RUIHVEHQ) KHIHCD WUUH HUHGWR D/D3 0 DMUIDOR ROMRW
L DR 5HXOBURSHW/ HDHSURYIAQ) | RUDQQBOHEYR RUPRH

I DD 9OMQHN&RQMPEXXOQAR Z KIFK DY P DMUD0 QMBRXDOBURSHWY 5 LIKWRU7HKGREI\ KDYHEHHQ QFHQHG\R, QALIR RUKH
&RP ) RKHIWDQYSMGHN &RQMRNVI RURRP P HIADCR | \KH \KHD \RI\& DUH RUMBRELG FRP P HADOHYIFHR | HIQIV\KDAUHIHHID®D DYD.OEBIRQ
WBEDGWMP V LQHIFK FDVHI RUDIJ UHI DMOFHQHI HAVR RUGW

- DQ 9MQHN&RQUEFVEXXDQWR Z KIFK DQ - P DMIDO&RP Q) , 3 KDVEHHRAFHQHG\R DWMLGSDW B, QAJRRUKH&RP SIQ

LY DQ 96MQHN & RMEFWP SRUQ) DQRQFRP SHM H FOMYIW RUDQ. RKHUP DALIDOUAAMANRD RQ\WH UWKWRUCELOW R \WHE&RP SIQ)
RU D\MUWH( 11 HRAYHT7 [P H \WHUWKWRUCELOW R WHEXWYIYLQ) &RSRIDIRY \R FRIGAMKHIGMCHY RKHAKDQ QRO \RIFABNR FRYHIONVHOMIGLOR
WHRAQY FRUHR \WHEXMGHN FROMMZ W SDVBIANH

Y DQ FROANHEDUNQQ) DI P HONRUMP LOUDI UHHP HQZ LW D0 OERUXQRQ

YL DY 96MQHN &RQMIPAKDAY D FURW QFHVAH DI UHHP HWFRGEXUHQAKVA DI UHHP HQWARQUHR XVH DI UHHP HOARUBGAMID) BHHP HY
U \R\KRHOOMGHW

yiL DQ 9SMQHN&RQAMFVZ [\K DBLI QU LEDQARXWRP HJ

L DD 96MQHN&RQMIPVZ W D6LI QU LEDQMBURVIGHU

i DR 9SMCHN &RQMPAZ W DY 96MGHW ( P SR HHSIRIAQ) IRU $ VHYHIDEFH FKDQIH LQ FRQMRORU UHMMRQ EHH LW \R \KFK
YMQHN( P SR HH RU % \RHLGRUDHRUCFRHBLDNRQR EHCH IW\R \KFK 96MGQHW/ ( P SR HHSD! CEGIDVD UAKOR \WHO HIH RUDQ WP LDARQR
HP SR P HOWVRTBZ LQJ \WWHO HJHJ RJ & DIJUIDMSD P HOVIQDQ FOBQEU HUIQH FHWVR LQHIK FDH RKHWDQ R | HJGWHY [QWH
RAQY ARAUHR BAMCHNI RUDAZ LGHP SR P HAIQGE SDMASDIROLQ( P SR HH3MOQ/

[ DR P DAMUBOYDOH D33HG UHVHBU GWIEXWRQ RUUAVHIBUYSXMHW & RQUEPABIRIGQY | RUWH QWEEXWNRQ RUURDBIR D) 3URGEH/
| RUZ KIFK WWHYOMHW KDY UHRHYHG DR BYHXHVIQ DB HU

(L DQ P DMIDD/AMQHN &RMEPNP SRIQ) 2P RIWDYRMGDIRY RMP OUSUAQ) WP VRQWHERP SIQ RUIJWIQNH FOMYHUWKW
WKWR | XOOWKWR | LIMGHRMDIRY RUMP LOVWKMRDQ 3HIRQ

(L DR SONGHIKLS NRQAYHMUHRUMP LOUYAMCHN &RQMPNRUDD  95MCHN & RQMPAHIMY \R RZ GHIKLS R RUQMHIY HOVLQDQ
EXMGHWRUHQM SV



[ DQ 9BMGHWERMIPAHDIY R, QGB-BAMIHVIQH FHWR RUWH GH HIHG SXAKDHSUFHR - SURSHW LOH FHWR
LQHWHIFDH Z KHKHIGRXUHG DRKP HG JXDIQAM-GRMXUGE D) DAV

[lY DQ 9%MGQHW &RQMPASXYXDQMR Z KIFK \WH &RP SDQ KDV DGYDRHG RUGDHS D). RKHU3HIRQ [P RQVH FHHAQ) LQ\KH
DIJWIDM

[Y D[ %MGHVERQUPKQGHUZKIK $ DQ 3HYRQKD/AUHA® RUQALA® JXDIQMGO) CHOMYRUREQIDIRY/R WHERP SIQ 1Q
FRQGHAIRQ Z W WHIBMGHWRU % \KH&RP SDQ. KDVALHA® RUIQAUA® JXDIQA-G ICEONYRUREDIDIRY/R DY RKHJSHIRY LQHFK FDHRKH
\KDQHIERYHP HOVI ROWHSXUSRH/R FRIAIRQIQWHR A FRUHR BXMGHY

[YL DO %MQHNVE&RQMPWRIWH\DBIRURKHUGVSRWRQR O P DMIDCDAHNR \WHUADMG VR \WHYSMGHN REHAKDQ\ODVR LQHIRY
DOGQROH FOMYHQFHQH/HOMIGLOR IQWHRAQ FRUWHR BMGHN

[VIL DQ 96MGHNV&RMEPNH GRMY DVHABP HOAR DQ \WUHDMHG RUSHIAQ) 3URFHHEQ) RKHUKDD $  UHBDWYLP P DALIDOQ QDMMHRU
P RQAHIMHG LOR Z WK | RP HJGSMCHN ( P SBR HV RUFRQXGEON RULQE-SHIGHOAFRQUERRLY R \KHIOMCHN IO WHRE@Y FRAHR BMGHVIQ
FROCHANRD Z LK \KH URAMH FHADIRQ R \IXFK HP SBR HHV RULQG-SHIGHOAFRQUERRLY HP SGR P HWRUHIDIHP HOAZ W, QAR RUWH&RP S RU %
\HBP HQADI UH-P HQWI RUFDK RQ®  Z KIFK KDVEHHSOIG  DGZ KIFK GRHVGRM FHHG DVVR\KFK \HABP HQV

[VIL DQ 9%MGQHWERQMPAMHDNY \R\WHFHDNRQR DQ / IH) RKHAXDQ3HP WG/ HYY Z W UASHAWR DY P DAUDCDARNZ GHGE \WH
&RP I RUWHS WHVERQUEXAGVR\WHERP S DG

[ D YMHAVERQNRWZ W DQ * RYHOP HONGS XKRIW RU&DGS WRADIRQ

E ,QAJRKD/P DGHDYDOEG\R 3DHNFRXUDMDQG ARP SPIMFRSIHVR DOV UMKQ0 DAMIDOSRQMFWIGQINVIFGIQBHAIRY D R\KH' VR
6FAKH®! LFOQQ) DOP HP HOVWHHR 6HAIRY D R WH' LVRBRKUH6 FKHEX®I SURVLGHY DQ DFRXUDM GHAUSINRQR \WH\MP VR HOFK O DAMUDOS. RQAEFY
IGONHGIQ6HARD D R \KH' IVFERXUHE FKHEXBIWDAY CRAQZ UMKDI RUP

F  ( DAKO DALUDOS RQUANDYDIGOQGHQAQ) DIWHP HUWR |, QRIRRIH&RP SIQ DVCESIFCE®! DOGLVLQI X@ RUHDGH | AV GHWH, QAR
QRUNH&RP SIQ VDG \R\WH. QRZ GGIHR |, QAJR QRRKHUSDWY \WHHR LVIQGH DXARUEHIFK LQDQ P DAMIDOASHAKQGEHMHWP VR DQ \KFK & RPN
DG WWH. QZBGEIHR ,QAJR R HHQAKDY RAPXUHG \WDVZ WK RUZ WWRXWRIFHRUGSVHR WP H Z LG RUZ RX@ WDRIED EHH SHAMG\R L BAXONQD
P DMIDOYIRIMRQRUEHFK R D) R WHSIRYIMRQ/R DQ 0 DAUDOSRQMRW LU JLYHDQ 3HYRQWH UIKVWR GHROUHD GH DXOVRUH HAVHDQ WP H3 XQaHU
DQ 0 DAUDOZRQMFW UL JLIYHDQ 3HYRQWH WKVWR DFRHBUDM WH P DMUMY RUSHIRWP DFHR DQ 0 DAUDDZRQMPARU LY JLYHDQ 3HYRQWH WKWK
FOQRHCRUMWLP LCDMI RUFDXAVHDQ 0 DAMUDCS ROV

6HARQ &RP SCDQFHZ IW$ SSTFE®Y/ D2V / IFHMWY/DQG3HP W

D 7KHYSMCHNLY DQGKDYDADDNP HAGRH- DO EHHD RSHIDAGLOP DMIDCARP SIDGFHZ W DQG\RWH. GRZ GGIHR , QAJR GHWHU
,QLIRQRUNH&RP SO 1V DG DARWP HMGRH- DAY KDVHWHU, QRIR RAWH&RP SO BHHD XQEHULQYHAM DARQZ LW ASHRAR RU



\WU-DIMOHG \R EH KU HG Z W RUJLYHQGRIVHR! D P DMIDOYIRDARQR  DQ $ SSIFTEDH/ [ 1Q FRQQHANRQ Z LW \WHYBMGHW H AHBWQ HIFK FDVHDYZ RX@S
QRMDRIED EHH SHAMG R BHP DMIDOR WHMQHY 1 RH CPLCDMRQE D * RYH.GP HIBOS XKRIW RUS OGS WRADNRQ KDY UAKGMG RULY BDIRIED
O\HD \R BAXOMOQP DMIDCDGYHYHI LQAQIVRUDQ WXL HQWRUR GHAR LP SBP HQAP DMIDOUHP HADCCRNRY/

E (OKR ,QAJROIGWHERP SIQ KDV DQG DADDWP H/MGRH- DY KDVKDG DIFRQHV QFHQH/ SHIP LW WHIMADARYY CFRHAABNRQY
DAY FHWIFDM TXORLFDMRYY SIRMGHU QP EHY WKW SUMBIH/ FROHV ZOYHY DSSIRYDY DXARRU] DIRY RURGHY R DQ * RYHIP HOAC
$ XWRUIMY RUVKLG SDW FROIBAYHD \KH33HP W DQG KDV P DCH DDGHHADY LAV BTG XQEHUS$ SSTFCEG/ [¥. QHHAOY \R RSHIDM \KH 96MGHW 1O
CFFREDQFHZ WS SSTFCEGH/ [ VDQG RKHE IVH\R FROGARHYOMGHN H F-BAZ KHHWKH I DOUHR KDHDQ 3HP LW LGEAYIGOD RUQWHDIJWIDM Z RXG
QRWDRIED EHH SHANGR EHP DMIDOR WHYSMGHN 1 HWHJ, QAIR GRUKH&RP SO LVIQP DMIDOEIFK R RUGH DXOWQEHUDQ 3HP W DK R ,QAJR
DOGWHERP S LVIQFRP SIDGRHZ LW DO HOMVR P DQEIQDUSHIP IWDQGCR* RYHP HMUDS XKRUMY RUS LGS WRADMRQKD/QVFRHEDQ QMR
RUKDV SURLEMMG RURKHZ IVH@P WG RULP SRUHG UAXURNRQY CESTFDEGIR DQ 3HIP WG @P DMIDOBHIP W Z LEEH DYDXDE®! DG EHLQ| X@ RIFH DG H I HAWRU
\WHEHH WA \WHIBMQHW , QRIRDQG&RP SDQ WURKIK DQGLP P HADMD DNMMHEBUQ)

6HARQ / WIDARQ
D $VR WHOMR \WV$ JUHHP HOVH WD/ VHVRW IQ6HAIRD R \RH' VFBRKUH 6 FKHEX®! IGRH - DO WHHKD/ BHD QR
3URRHHAQ) QUHA® UHDMG R \KH96MHY SHIAQ) DIDQWQAJIR RUKHARP SIQ DG \R\WH. QRZGGIHR ,QAJR  MGFH-DQAY QR 3HIRQKDY

WUDMHS 1Q ZUMY W FRPPHIH DQ 3URAHHAQ) DIDQIMKH %oMCHY WDV LQAVIGDD RULQ \WH DIJWHIDM LU GAMP LCHS DoYHYHD W, QAJR RUWH
&RP S DYWWHFDHP D BH Z RAGUDREIED BHH SHAMS W EHP DMUDOR WHOMCHWY

E $VR WH MR WY $JUHP HOVWHH [V QR P DAMIDORGH Z UW IOWGRAIRY GLHARYH  UAKRMRY  MGIP HOV \FIWBP HOARU G-RUH
FROAYHD 22 WEHY \RZ KIFK WH&RP S0 VAXEMAWRUZ KLFK BAXMRVIOD) P DAUDOASHAAHOEMVR |, QRIRRAMHERP SIQ \R FRIGANHYSMGHN

6HARQ 5 HDCBURSHUIN 7KH&RP SIQ GRHVQRARZ QDQ WHDDSURSHW 6HANRD R \KH' LVFBRKUH 6 FKHEX®H QMW HIFK DB3HW R HIFK UHXC
SIRSHW RPSHGE WHERP SIQ WH3OMCHVS HIOBURSHW  6HAIRD R \KH' VFERUXUH 6 FKHEX® VFV | R D WKH DQG FRP SBIM QMR DIDGDH/
\KEBDH/ CRHQA/ RURKHURFXSDR  DJUHHP HON RUDUBQIHP HQW UHIMQY R \KH 96MCHN 5 HID3URSHW HIFK D235 HID3WRSHW / HDH  LGFOQQ) DO
P HYGP HQV H \MMRQ/ UHIHZ DY JXDUDQMAY DG RMHUDI UHHP HOVZ MY BASHAARHIHR. ([ AF-BWDVVHWRIWRQBHAIRD R WH' DWFRKUHBFKHEX® Z W
UASHAWR HIFK R \KH5 HOCBURSHWY/ HDWHY/ L \IFK 5 HDOBURSHW / HDHLY®ID0 YDIG AQAQ) HY RIHEGIDYGLOI X@ RFHDGH I HAW L \WHERP SIQ LVQR/
DOGWWH. QRZ GGIHR WHERP SDQ - QR RKHUSDMY WHR. 1QEUHIFK RUGH DXOQGHNXAK 5 HDOBURSHMY / HDH DG QR HYHWKDY RAFXUHG RUALLRXP \WUFH
H MV Z KIFK Z W WH GHIYHY R QRIFH WH SDADIHR WP HRUERIK Z RX@ FRQUWMM \KFK D BUTFK RUGH DXQVRUSHIP IVWKH \MP LCDINRQ P RALLFDIRQ RU
DFRHBLDARQ R BHQAKQEHUNKAK 5 HDOBURSHWY / HDH DQG UL WH &RP S KDV QRANKEBDHG QFHQHE RURKHZ VH JUDQMG DY 3HYRQ \WH U KWIR X\VH RU
RS, KK 96MGHW 5 HDDBURSHW RUDQ. SRMRQ\WHIR 7 KH 990MGHN 5 HIDBURSHW FRP SUMAY DR WH UHDDSURSHW XVHG RUIQIMIGHG \R BH XVHG RU
RKHZ VHUHDAG\R \KHYSMGHK

6HAMRQ 3URSHIAY

D ([PABWYZRXGRMEBYIGOD RIQWHDIIWIDM BDRIED EHH SHAMSRKDYHDO DMIDC GYHYH( [1HAW L , QRIRRIHE&RP SDQ KDV
YDOG DQG\KEMMIGY RZ GHYKLS LQMHVIQ RUQ



\WH FDH R GDHS SRSHW DQG DAVHN KDY YDIG GDHRD LQMIV 1Q DIDSHIRDOSURSHIV XVHS 1Q \WH %MCHY 1UH DQG FOOUR DO IHY RKHJ\KDD
3HP WG/ HVDQG L \RWH. GRZBGIHR |, QAIR WHHIXSP HIKVHGLOWHYSMCHNVE |, QRIRRIH&RP SIQ KDVQR P DAMIDOGH HAW LVIQJIRRGRSHDIY
FRQAWRQ DQG WSDUDQG KDY EHR UDRIED P OQEGHSE FROUIMMZ W WBQEDBY/JHGHIDED | RTIFZ HELQWHLQBMY  JIYIQ) GXH CRRRXQR \WH D H DG G
R XVHR VP H REQ@Y Z HUDGWOUH A-BMG  DGLY DEHMXOM DG \VXMEGH | RAKHRSHDIRQR \WHYSMQHN

E  7KHSURSHW DQGDXHVRZ GHG GDHGRUCAHQHGE \WHERP SO RUZ KIFK \WH&RP SO RIHZ LVHKDYAKHUI KVR XVH \RIHKHUZ LW \KHS \WHN
&RQUEXAG \R WH &RP SDQ Z KIFK DUH WD/ HHG R WH 6XUYLYLQ) &RSRIDIRQ DAKH &EMCQ)  FROXYMM DR \WH SURSHW DQG DXVHN RZ GHG BDHG RU
CRHOHGE WH&RP SIQ RJ, QAJR | RUWH RSHIDMRQ R \KH 96MGHW DY FXUHQ® FRIGARS DQG DV Z HIHXVHG R SURGKFH \WH UKV \KRZ QLQ WH) LDGADC
6\VBMP HOV H F-BWRWKHH \WWR \DBVR , QrHRRY LOWHRBEGY FRAWHR RSHDMY \WHOSMQHY  LOHFK FDHRKHMDD L DY &RMIPM\RZ KIFK , QAJR
VDSOW IGONIHGIQ6HAMRD  E L R \KH' IVFERKUHBAKHEXGIWDADH GHHADY | RUWHRSHIDARQR \WHIBMGHY EXVWKDADH CR/S WHN & ROMEXMG\R
WHERPSI) L \KH DIHV SURSHWAY DQG WKW XVHG \R SHIRP WH \HLYLEHY WDADUH \WH \KEMPAR  \KH 7 UDQUMRQ 6HYLFHY/$ JUHP HQWV LLL \KH DXV
SURSHWWHY DG W KWAKDADUHWH\KEMANR WH/ LFHQUHS JUH-P HOAVDQG LY DVSURMG-GIQ6HRARD — E LY R \WH' LWFRKUHEAKHG!

) RAKHDYRADGFHR GREWRMQ) IQWMVEHWRD  _E \KDOEHARQWAKHG DV D U-BUIAHBANRQ RUZ DUDQN Z 1 URVSHRAR \KHLQ UQIHP HOMP \CBSURSUDIRY
RURKHUYLRDMROR \KH, QMBRXDCBURSHW 5 LIKWR DQ 3HYRQ Z KIFK P DNY\KDGEHH FOMYHD JRYHOHGE! 6HAURY

6HURD , QMIBANDCS LRSHIW

D SURMRWHERIQ) \WHERP SIQ RU, QAJRRZ Q/DIUI KNG DQGLOMBMWYR DQGLQWHERP SDQ ,3 [ HHDQGFGOUR DQ / IHY/ RKHAWDD
3HP WG / H)/ DG D CFHQAHY JUDQMG SXWXOOMR WH 0 DAMIDOSROMPN OMAG LO6HAMRY D R WH' LWRBRKUH 6 FKHEX®! RUGRQ H FOMYH QFHQHY
RKHZ MHIWDQMELOWHRAQ@Y FRAHR BMGHY P P HADMY DWUWHEGMQ) WH&RP SDQ \KDORZ QDOUI KWMY®! DOGLQMMNR DQGLO\WHERP SDQ
,3 [UHDQGFBOUR 0Q / IHY/ RKHAKDQ3HP MG/ IHY/DQG00 QFHQAHYJUDQAG SXOXOQAR\WHO DMIDOS ROMPNVOMMGIO6HAMRD D R \WH' LWFBRAUA
6 FKHX®I RUGRQ H FOMYHQRHQHYRKHZ VHIWDQAG LQWHRE@Y FRAUHR BXMCHY DG \RWH. QRZ GEIHR |, QAJR \WHERP SO \KDIKDYH D YDIG DG
HQ RURHCEG UL KVWR XVH DORKH, QMBRNOCB URSHWY 5 LIKWXVHGLOARQGHANRD Z LW \RHYOMCHN

E $ @HP SR H DG LQE-SHIGWARQURRY R WHERP S0 RU, QIR \WWDAGHYHBSHS RUFUDMG P DMIDOHBP HOVR WH&RP SQ 3 KDYH
IQHG D SURSUHBY LQRWP DARY DOG LQHMRY DI HQAVRU FROXANY  DIUHP HOAMFRQEIQQ) SURSUHBY LQRP DIRY FRQLGQMIW DG DAIQP HY
SURYIMRQ/WDABURYICHI RU L WHQRQ AVFRXUHE! \KAK 3HYRQR DY FRQLGHIDOIQRP DRQR WHIAMGHW DQG L WHDXMIQP HOWR DOR \WHUUWKWIO
WK &RP S0 ,3 LGFOAQ) Dv DESTAEG! DD, QMBRXDOSURSHW 5 LIKW WHHOQ \R \WH&RP SO0 RU,QAJR : LWRAIP M) D) RMHJSIRVIMRQR \MV
$ JUHP HOWRWH. GRZBGIHR ,QAJR QR HP SR HHRULQE-BHIG-ONWRQMRRUR WH&RP SO0 RU, QIR RZ Q/RUKDY/DQ. WKWR DY, QMBRXDOBURSHW
5 LIKWRU7HKQRRI\ GHYHBSHGRQEHKDD R WH&RP SDQ RUGHYHBSHE RO EHKOD , QALIR DQG XVHG SUP DU LQ FRQGHRAIRY Z W \WH9SMCHN H A-BWRUDQ
P RUDDUIKW RURKHUMP LOUGRQ \ADQY HUTEGI WKW GRUR\WH. QZ GGEIHR ,QAIR KDVDQ HP SR HH RULQE-SHIGHAFRQAIRRUP DEHOQ DAHWRYY/Z W
UASHAAMRDQ DIBIHERZ GHIKLS RUWKIWAKHHR

F 6HANRQ F R WH' DFRXH6FKHX®! LGN DVR WH@AMR WY $ JUHP HOAHRK WP R 5 HIIMMUIHG , 3 06 \WH MUMARIR)) LQ
ZKIK VK WP R 5HIMMKHG, 3 KDV BHQ WHIIMMIHG RUILBG DG WH CESTHE@ DESTFDNRQ  UH MDNRQ RUVHIDORURKHUMP LMULGHNLFDWNRQ QXP BHUDG
@M



7KH&RP SO RU, QAIR KDV P DCH DO LAV DQG SD P HQWV DG KDV\ENHD DDRKHUCANRYY BTG \R EHP DEHRUMNAQ\R P DQEIQHFK WP R &RP SO ,3
KDALY 5 HIMAMIG , 3 LQ | XQI RUAH DQG HIHPAR,  \WH DSSOFDE®! G-DBICH DQG RKHZ M LQ DAFREXFH Z W D% SSIFCEGH/ [ZV 1 R IQMIHMHIH RSSRUMRQ
UHMXH UH CP LCDIRQRURKHMP LOUSRAHHAQ) LVSHIAQ) 1QZ KIFK DY 5 HIMMHG, 3 LVEHQ) FRQMIMG RUFKDBQIHG

G 7RWH. QZOEHR ,QAJR L QRIHIRQKDVIQUQIHS P MSSURSUDAG GOWGRURKHZ MHYIRDAMGOQ &RP SO 3 RUVAXUHI® LQUQILQ)
PIVCBSURSUDMY GOWY RURKHZVH YIRDMY D) &RPSIQ ,3 DG LL GHWHJ\WH &RP S QRUWH FROGAWR \WH 9%6MGHW LQUQIHY GO/
P \CBSURSUDM/ RURKHZ VHYLRDM/ [Q , QMIDRNOCBURSHW 5 LIKWR DY RMHUSHYRQ 1 RFDIP RUSURAHHAQ) DXBILQ) WDAKH&RP SDQ RUWHRSHIDARY
R \WWH9SMQHW KDY IQUQIHG P MOSSURSUDAMG RURKHZ VH YIRDAMG 0Q , QMIPRXDOSURSHWY 5 LIKWR 0Q RKHUSHYIRQ LY SHIAQ) RUWUDMIHG 1Q Z UMY
DIOQAWVQAIR RIWHERP SDQ DQG6LGRH- DAY GHWHWHERP SDQ QRU, QRIRKDYHUHFHYHEDQ  XQRIFWG R | HY\R QFHQH SDMNII KW UHIDAY
R WHOIBMGHW | URP DIRAHUBHYRY 6LGRH- DO R3HIRY (FOGAQ) D) PP HJRUGFHQHHR &RP SI) KDVUANXHWAG RUGHP DQGEHGLQ Z UMY
\WDARH&RP SI) RU, QAJRLQEP QI\ \XAK 3HYRQZ LW IASHAARDFOIP R 1QUQIHP HWP IMCBSURSUDIRD GOMRQRURKM-UYIRDIRQR | QMIBDRNICBURSHW
5 LIKWDAHWGE D) RKHUBHIRD

H 7KH&RP SIQ RU, QAIRKDANBNHQARP P HIADD BHDRIEDG! MRSV VR SURHYHWKH FRQ LGHMDIW R \KHUWDGH VHRUHV WDAFRQUMMAM & RP S ,3
1 HWHWHERP SDQ GRU, QALIR KDVDGAV RURED) DARQWR GHIYHURUGFHIH\WHE RXUH&RAHI RUDQ. &RP SO 6R\EDHR DD HARZ. DI HQVRAKHEHH IWR
D) RAHJ3HIRY 7RWH. QZGEHR ,QAJR QR HYHAKDY RAFXUHG \KDAZ L@ RUFRX@ BWDRIED EHH SHAMG\R BAXOQ \WH GHIYHY RUCEHQHR DQ
6RXUFH&RAHI RMWHERP SDQ 6R\EDHWRDY RKHIBHIR)Z KRIVGQRADVR WHAMR \MLV$ JUHP HQAVDQHP SR HHRUFRUERRUR |, QAJRRUKH&RP SQ

| 1R&RP S 6R\EDHLY\XEVRNR DY 3FRS GIW RURKHJREQ DR RUFRQAMRY XK DV XQEHMH* 18 3XEQE/ [FHQH / HAHU* 18 3XEQE
/ IFHQH RUO R LOD 3XEQF / IFHOH \KDAHNXLA/ \WH&RP SDQ. DV SIVR WH RSHDIRQ R \WH 96MCHN DY FXHO® FRIGAMS R L \R GVFRH CRHOH RU
AVMMEXMDY 6RUFH&RAHIRUDD) SRMRQR \KFK &RP SO0 6R\DIHRUDQ. RKHUERP SO ,3 RU L JUDQAR QFHQHH/\KH W KVWR P DNHGHIYDAYHZ RIWRU
RKHUP RA LFDARQ/\VR VKK & RP SDQ. 6R\& DUHRUSRMRQ/WHIR

J ([ ABWRUGFHQHNH V XVDIH YHUI LFDARQP HKDQMWP V' RUMP LOUP HKDQMWP VVXVHG LQ FRMQRAIRQ\KHZ 1\, QRLIR KDVABNHD WHDRIEBIH I RW
\R HOXUH \WDADDB URGAW DUH  MHR D) GMIEQRY FRGH RULQIMKRIRYY WP HJ FRS. SURRANRQ GHVFH FBAN. FRXQAURURKHUEP WY GALIQRUURAMY DQG
D) *EDNGRU *WPHERPE” 37URIQKRUH 3ZRP ~ 2GRS GOGGHMFH" 3 YLXV RURKHMP LMUSIRIUP V \R\E DUH URAMH/ RUKDUEZ DUHFRP SRHQV KDY
SHIP IMKQDARRU] H3 CFRHW RUWH XQDXARR U HG QVCEGP HOARUHIDKUHR \KAK 3URGENV RUDD SOVKHIR  RUGDBRURKHA\R\IDHR XVHY RURKHZ M
FDOHWHP \R EHLGFDSCEBIR EHQ) XVHGLQWHP DOGHJIRUZ KIFK WH Z HHGALIGHG

K 7RWH. GRZOGIHR ,QAIR \WHHKDVEHHQR XQDAKRU HE DFFHN WHWRUGVFRKUHR D) 6RXAUFHERHR ) 3URGAV/RWH. RZBGIHR
,QAIR WHH DH QR YXQHIEOMY DARADMS Z W D) 3URGFWLGFOGAQ) D) LQ SRFHW YHMRY/ WDAZ RX@ UDRIE® EH H SHAMG \R KDYH DO DAMIDC
$ GHIH( [1HAW, QRIRVSIRGANVER RVHDD &RP SO 6R\& DHAREH

L 7KH,7 6\ WP LVDIHXDMI RIWHRSHDNRQR \WHYMAN DG LYK | IHHWRUWREXUHNVXANRQ RSHDNRQDGSXAERHY ¢ W UASHRAWRWKH, 7
6\ WM L WH&RP SDQ KDVDARP P HADD WDWRIEGIAVDIMIUHRYHY SDRIQSDAH L \WRWH. (RZ GEIHR |, QAJR WHHKDYHEHHQ R P DMUIDOVHHM XO
XQOAKRU] HGLQUMRQYYRUBHIAH/R WHVHRXUW R \WH, 7 6\ IMP - DG WHIHKDYH



QRVEHHD D P DMUDOP DOXGRNRYY \WDAKDYH GRAVEHHD WP HAHG RU USORHS LQ DP DMIDDUASHW RUDQ P DMIDOXGEDHS GRZ QWP H RU\HYIFH
IQMUXSIRY UL Z W UASHRAR, 7 6\ WP VRZ GHGRUFRQARMBGE. \WH&RP S0 WHERP SDQ KDVLP SBP HQMSRUVIQWHSUIRHWR! LP SBP HMY  RUQWH
H HAVHR UDRIEG XM MGIP HIAKDYH GHMIP LGHE \WDAP SBP HBINRQ LY GRAY HAIQ WH ERIMIQMIAR \WH&RP SDQ LQDWP HY P DQQHUDQ  DQG 0T
\VHRXUMY SDRKHY RUVHRXUMY XSIUDGH/WDADUH IHHDID DYDMEGHRAKH, 7 6\ WP DQG LY Z W UASHRAR, 7 6\ WP VRZ GHG RUFRQIRDBGE. WH&RP S0

\WH,7 6\ WP DG \WH VHRXUMW XVH DQG RSHIDMRQ WHIR P HHV \WH UL HQV R DO SSTFCEGH / L7V D DSSTAED &0UG:$ WRADIRQ 5 XBV DQG \WH

UIDAUP HQVQHRHAOY |ROWH&RP SDQ \RP DQEIQDQ SHP WDQG FHWLFDARQY/GHHADY \R FRIGEMHYSMGHND/AXUH® FRIGAEM

M (DK &RP SIQ 3URGAWIFHQ/HG \R WLLG SOV LYV FOSCEBIR SHURWP 1Q) LQ DFFRUEIGRH Z LW W XVHUGRRXP HBINRQ LQ DX DAMIDOUASHANZ KH
SURSH® [QAIEBEOEXHG 1 HIWHIWHERP S0 QRU, QRIR KDVUHFHYHG DO XQUARYHG Z UMK FDIP VIURP \MLLG SDMHYDQG \RIW. GRZ BGEIH LVQRALY D
R DQ XZUMKQ FOIPV IURP \MLLG SOMHY \KDADQ  3URGAEN RUVHIYLFHY \WDAKDYH EHHD GFHQHG SIRVIGHG RUSHUIRPHG B\ \WH &RP S RU, QAR 1Q
FRQCHAIRD Z LW \KH 96MGQHY \R RUIRUNKEK \KLLG SDMWY Z HHLQ D) P DAUDOUASHRAGRAIQ FRQRIP LWV Z 1AW \KH \MIP \/ DQG UHTXULHP HOV R DXDCSSIFCED
Z DUDQIY DG RKHUFRQAIRV DG Z LW D% SSOFCEG/ [ZV H AHBAZ KHIMWH\LP HZ RXEGSQRAKDYHDO DMUDCS GYHYH( [1HAW

N 7KH&RPSIQ P OQECQV SRIAH/ DYG SURFHUY BIDEQ) AN \HXUW SUYCR  GOMU \WBQWHJ DQG WH XVH R QDB \KDADH FRP P HIADD
UDRIE® DG \WDADUH G GHG\R HOXUHWDAKH&RP SDQ - DG \WHRSHIDARQR \WHYSMCGHW LV 1O ARP SODGRHZ L\ D% SSIFCEGY/ [¥. DQG&DG$ WRADIRD
5 X®W DESTFLEGI R \WHYOMQHY 7 KH&RP SO DQGWHRSHIDNRQR \WHYSMGHW 1V DQG KDY EHHQLQP DMUDCFRP SIDQFHZ W DOVXAK SRIALHY DG SURRHXUAY
DQG D% SSUFCE®H/ [V DQG DESUFE®! & 06 $ WRADNRD 5 XV Z LW UASHRWR CDB\VHRXUMW SUYCR WM HJUDQG XWH 1 HAWHUWH &RP SDR. QRU, QAR 1Q
FROQHANRQZ LW \WHRSHDIRQR \WHYAMQHN KDVILYHR RUKDYBHHQUATXILHG XQGHS SSTFCEGY/ [ RUDQ  DESIFTEGI&DGS WRADNRQ UXBWV\R JLYH QRIFHW
DQ PXRP HJ \KSSTH &DG$ WRADNRY * RYHCP HABOS XWRIMW CORNEMANRURKHUHYRQR DQ DRXDORUDIBI HG GBI \HRXUMY EUHDRKHY RUGDIB VHEXUMWY
| O RUQRIARP SIDGFH SXOXDQMR D $ SSIFCEG! / [¥ &D6 $ WRADINRD 5 X1 RUSRMIFW7R \WH. QRZGGIHR ,QAJR WHH KDV BHD QR P DMIDC

XQDAKRU HG CFRAV\R XWVH QW RUBBIAHY/ R WHVFRXUW R DQ SHYRDOIQRP DIRY SO P HOAMIG LQRP DIRY ARQLGHORUSIRSUHIY A RUDQ
RKHXEK LQ RP DIRQFRTBARG P DQBIGHSRIMRHGE RURQEHKDD R WH&ERP SIQ RUR\ RURQEHKDD R, QAJR LOFRQGHARQZ W \KHISMGHN

6HURY 6LIQU LFDQAE XWRP HJV 6LIQULFDQAB URIGHY

D 1 HWHU, QRIR RIWHE&RP SDQ KDVUHFHYHS GAUQI WH P RQMVSURWR \WHADAMR \KVS$ JUH-P HOAMDQ Z UMK QRIFH\WWDAID R WARS

CAMH PP HY R \KWH 96MQHW EDFG RQ BAXULQY BVHDMH IRUWH WD PRQMV HIGG 0 D RQ [Q DR H3 EDAY DV \HMRW RQ
BHURYD D R WH' DFRKUHERKH®Y \KH26LIQILEDOARXWEP HY  LOMB/\R WP LODM RUKEWERMID UH3FH RKHWDR UBAENRYY LOWH QP BHUR
XVHY 1O WHRE@Y FRAHR BXMGHV R \KFK 6LIQU LFDQARXWEP HJ LW BXMCHN Z W \KH 96MGHW DQG QR VKK 6L QU LEDDABXWRP HIKDY \MIP LCDMS RU
\MEWIRMD WG RKHJWDD UHBAIRYY LQ WH QP BHUR XVHY 1Q \WH RA@Y FRAH R BXMGHV R KK 6LIQULFDQARXWEP HJ LW BXMCHN Z W \KH
YMCHNVIQWH P RONVLP P HADMD SUHFHIAQ) WHADMR \KMV/$ JUHP HW

E 1 HWHJ, QRIR (RUWH&RP SO KDVUWHFHYHS GAUQI WH P RQKVSURM\WHAEMR WLV$ JUHHP HOAVDQ Z UMM QRIFHWDADD R WARS
CARYH\XSSTHY RUSURVIGHY R \WH YoM HVEDHGRQYROP HR FRWR - SXURKDHY | RAMH\MD P RQMVHIEG0 D RQ QD00 HSEDLY DV AR/
| RN RQ6HANRQ E R WH DFRXHERHXOV WH6LIQLUIFVBURIAHY  LOMO/WRWMP LIDMRU



\KEWEQMDD UHSFH LW BXMGHA/ Z LW \WHIBMQHW D5 QR \WKFK 6L QU LFDQABURYLGHUKDY \MUP LGS RUKEWERMED UHSFHS LW EXUGHA Z LW \RHIBMGHW 1O
WH P RQKVIP P HADMY SUHHAQ) \KHEDMR \MLV$ JUHP HQV

6HURY 70 0 DAV

D 7KH&RP SDQ KD/WP HD |G RUKDG LBGRQIWEHKDD Z [\W \WHDSSURSUDAM 70 DAKRUMAY DOV 5 HMD/ UNXUHG\R EHILOG $ @WK
70 5 HMQ/DUHARP SBIMDQG CFRXUDMLQ DEP DAUDOASHW $ @70 WGHDIGRZ I B\ WHERP IR Z KHKHURUQRAKRZ QRODQ 70 5HME/ KDHEHHD
SOG 7KH&RP S VQRAPXUHI® WHEHHLADY R D) H WMRQR WP HZ MQZ KIFK \R [ LBIDQ. P DMIDO7E] 5HMD 1 RFDP KDVEHHRP DEHLQZ UMY
GUQ \WHOWKUHH\ HOWE\ D70 DAKRIMNY RURKH* RYHEP HABDS XWRUMY LQDMUMGRIRQZ KHHWHERP S GRVGRWIGH7D] 5 HMQ/\WDAKHERP SDQ
VRUP D EH\EMPAR\E DNRQE. \KDANUMGRRY

E 7KHXQEOG 70 /R \WH&RP SI). AGQRAVDV/R $ SUO H FH-GWHUAHYHIRU7D) QCEAOV H FOGQ) DY UAHYHIRUGH HIHG 70 HY
HABEDKHG R U GRAIP LQ) Gl HIMGAHY BRI HHD BRRN DQG 70 LGFRP H VTR RQ WH/ DIMAY/ODGFH 6KHHWBLGRHS SUO WH&RP S KDV QRY
IGPXUMGDQ. ACELAOW | RU7L] HRANGHWHRAQY FRAHR EXMGHNRURKHEZ WVHLGFROUIMMNZ LW SDANAARP DQG SURNFH

F $ @70 VUG \R EHZ WKHB RUFRBAMGE. RURQEHDDR  \WH&RP SO KDYHEHHDZ WKKHTB DQG FRIPAMG DG \R\KHH WRABTXLUHG
B /I WP HD SOGWRWWHOSSURSUDM* RYHOP HOECS XKRIMW

G 1 R GHIAHAR/ IRU7E] H/Z W UASHRANR \WH &RP SO KDYH BHHQ FOIP H3 SURSRVHG RUDKAWHG IQZ UMY B\ DY 70 DAKRIW RURKHU
* RYHOP HIBCH XKRUIM \KDAKDYH RAEHQ\VHAMBG 7R\WH. QRZ GGIHR |, QAJR WHHDUH QR SHIEQ) RAWUHDMIHG DXAW DAV HOVRURKHUCRIRY | RURU
UHDIMY \R D) QCHAW IQUASHRAAR 70 /R \WH&RP SO 7KH&RP SD) KDVQRAZ OYHS D). WHMMR QP MR/ IQUASHAWR DQ 70 HVRUDIBHG\R Q)
H WOMRQR WP HZ W WASHRARDQ P DMIDOYL] DAVHIP HONRUGH LHHRA

H 7KHHDH@R/ IHY REHAKDQ3HP WG/ IHY/ 1RU7C] H/XSRQDQ SURSHW RUDAHNRZ GHGE \WH&RP SO

| 7KH&RP SDQ KDV GRAEHHD D SOV \R DMBQERIRQ \WDAY RULY \KEWBRID P LU D2 U-ERMIEGIMBQLANRY DV\KAK WP LV GHIGHELQ
7UDXY 5 HIXDNRY/GHANRY E

J 7KH&RP SO KDVSURSH® FRIBRMS DG UHP WHG\DBY DG MP LOU7 0 HVZ W URSHRAR\DBY P DEHWR IWPEMRP HY

K 7KH&RP SIQ LVCRAKEMANR 70 1QDQ MUMVGRNRQRKHIWDQWHS QIMGE\BIMVE, YILWHR L KDYLQ) DSHIP DHQNMBEDKP HONRURKHU
SOFHR BXAMCHNVRU L KDYQ) DARXUAHR LGFRP HLQWDAMUNGFRQ

L 7KHE&RP ) Z LORAEH BTG R IGFOGHDR WP R LGARP HIQ RUH FOGHDQ WP R GOEIRQIURP \Bf CEGILGARP HIRUDQ. \if CE®
SHIRG RUSRWRQWHIR HBQ) DWUWHEEMQ) ' DMD/DUAXOR D) L FKDQHIQP HMRGR DAFRXQIQY | RUD\E] CE®I SHIRG HIAQ) RQ RUSURU\R \KH
&RIQ ' DM L 3FRIQ) DIUHP HQN DV GHAUEHG IQ&RGHEHANRY RUDQ FRUASRIEQ) RUMP LOUSIRYIMRQR WM GFDORUIRIHIQLGARP H70 @Y

H HAXMG RQRUSURUR WHE@RMQ) ' DM UL DY XVHR DQLP SURSHUP HKRG R CFARXQIMY | RUD Y CEG! SHIRG HIAQ) RO RUSURUR WHE@RIQ) ' DM LY
QXD HQADBRURSHOWBQOAMRQ GVSRUMRQP DEHRQRUSURMRWHEGMQ) ' DM Y SBE0G



P RXQABFHYHE RUGH HUHG UYHH DARXHG RQRUSUR AR WHEBMQ) ' DM RU YL HPRMRQXQEHUGRGHEHAIRD L

M ( ORK DIUHP HQVARQAEPWSDOQ RURKHUDWDQI HP HOAKDAL D GRTXOM LHG GH HIMG FRP SHODNRQSTID VEMPNR6HAIRD — $ R WHERGH\R
ZKIFK\WH&RP SO0 LVDSOW FRIANHD D330 KDVEHHDP DQEGHE DG RSHIDMGLQFRP SIDGRHZ M WHUNXUWP HOVR 6HAIRY  $ D DG
R WH&RGHDQGWH7UWDKY 5 HIXDWRQY DQG, QMEODO5 HHH 6 HYLFHIXEIGFH WKHE WHIHKQE RUDQ DDMEGIH HP SMRQWHH URP  DUGQRIP RQNSOG
RUSD [EGIE \WH&RP D) XQEHJDQ \KFK 3MQ KDV BHHY RUZ RX@ UDRIED EH H SHAMS \R EH \KEMRAR \WH LQMIAXADQG DEAWREDOW \VHATRW XQGH.
BHUWR) $ D 9% R WH&RH

6HAURQ ( P S HVDQG( P SB HHYHH VB OQ

D 6HANRQ D R WH" LWBRXUH6E RHSKG VAV RW 0Q CFRXUDM DG FRP SBIMAOWAR \WHQP HY W@V HP SR P HQAXMWWEDMY DRXBOEDH
DD RUKRA® Z DJHY DVOSSTREY DGERXV LARHRYHRUARP P BMRQRSSRWQW R DY/eMHN/( P SR HY DVR \WHAMR WLV$ JUHP HQWV

E BHANRD  E R WH' VRERUXUH 6 FKHEX® VAV R W DQ DRRXUDAM DQG FRP SBIM OMAIGHRIN 1Q) HIFK 3 HP SBR HHEHH IWBDY DVGHLGHGIQ
6HAMRD R (5,6$ HFKP DMIDCH SR P HMWHYHDGAHRUMP LU RIPWVH FOAQ) DY DAZ LORIHJR HP SR P HABIKLY FRQLGHOMDDW DIWHP HQW
DG LOYHMRQ DRI QP HADIUHP HQV DG HIFK RMHUSDO SRIA RU&RQMFW Z UMD RURIDD SIRVIAQ) |RUFRP SHRDIRD EHHIW ERQAOHY/ FRP P IWIRD
SUR VKDY \WRAN RSWRQ RURKHUMRAN UHIMWG WKW RURKHUIRIP VR ARP SHODRLY  HIXW RULGRHOAYH RUGH HUHG FRP SHRDIRY YOFDNRQ EHCH LW SDIG
WP HR| QXD LFOQQ) DY \HD LOXUBHGDUDQIHP HQV - KHISK RUP HAFDCEHH W Z HDDHEHH W HP SR HHDAMBGFHSIRIUP  GMELOW ROMFN GDYH
EHHIW Z RINHY FRP SHRDIRY \KSSBP HQEDXGHP ST P HANBHH IW \HYHDQFH EHH IW AKBQIHR FRQIROSD: P HQV SRUAHP SBR P HAEHH LW SHMRQRU
UANSP HOAEHH LW RUIUQIHEHH W Z KIFK VP DQEGHS DEP LOMMHG RUFRQUEXMG\R B, QAJR \WH&RP SO0 RUDQ $11IADMR \WH&RP SO DQGFRYHY
DQ 96MCHN( P SBR HH RUZ LW IASHRWR Z KIFK WHERP SO KDVDQ QDELOW FRIBAYHD WH3 (P SR HH3 @0V

© W UASHPWR HIFK ( P SR HH3@Q , QAJRKDVP DEHDYDLOEGIVR 3 CHIMKH PXUHMARUIHANDQE ARP SBIMARSIHY DVDSSTFCER! R \KHSDR
WWWPW@WPN SORGHAUSIRY

G ( OFK ( P SR HH 3@Q KDV EHHQ HABEDKHS P DQEICHS DQG Ll DESIFCE®! 1 XQGHG LQ FRP SIDGFH LQ DIP DAUDOUASHRN Z LK LW \MP V DG
Z 1\W WH DSSIFCE®! BN HOV R (5,6$ DQG WH &RGH ( OFK ( P SBR HH 3@0Q QMGG \R BH XOOLHG XQEHJ6HAIRY D R \WH &RGH KDV WHFHYHG D
| DYRIDEGIGHMP LDARQ GIWHURLY HONBGR UHD RQDI DYRIIEGIRS.QROGWKUIURP \KH, QMIDCE HYHMHBHYLIFH DG \RWH. GRZ BGIHR , QAJR CRMQ) KDV
RAPXUHG\WDVRX@ UDRIED EHH SHAKG\R DEYHYHD 0 HAMKH XN LFDNRQR \KFK SDQ

H 1RHR ,QAJR \WH&RP S RUDQ R WHLS [11IDM QRUDQ. SUHEHFHARUKHIR \SRQRY P DQEIQ/RUFRQUEXM/AR RUKDY Z MMQWH
SO \ HDW \SRQRUHG P DQEIGHE RUFRQUEXAG R RUKDY/DQ 1] H3 RUFRQIMY HQMICELOW Z W UASHAWR L DQ GH LGHS EHH IMBHMRQ SOQ \KEWMRAR
70\®1,9 R (5,68 RBHURY R WH&RGH RUIL DQ *PXQP SR HUSDY DVGHIGGIQBHARY R (5,6$

I ([FH® W H®RURWEKHF W L R QR W KIHV F O ReVFXUHHEXHFDLIHMKX G RV KHR P S IKOWWQO LD ERB E WL J
WK V3R ISU R Y IRMRWW UHWE R WWHW MW PICQBEWIDVRIQD LI V X LIRDBQW IEH O Iy UEHH Q H R-DNQ&% X U L
IRU

ZL
RU PHU



YMCHN( P SR HH RAHMDQLQIFFR EDGRHZ W &2 %6 $ DQGIRUZ KA WHEHH LADY SD VAKHHQMHSUHP P FRWW , QIR DQGHIK R WS |1 LIDM/KDYH
FRP SOHG DG DHIQARP STDGAHLQDTP DMIDOASHWZ M \WHUHTNXUP HOVR &2 96$  7KH&RP SDQ GRVGRAKDYHDQ CDEOW DVDUAXOR DAIQ WP H
EHQ) FRMGHSDMQIGIFP SR HIXQ@EUBHRARD R WHERGHZ WD) RMHUBHIRD

J ([ ABDAHNRWROGHARD — J R WH' IWFRKUHERKH®! WHH HURQ GHIVHY DOGSHIRP DFHR \WLYS$ JUHP HWR WHERP SO DG
\WHFRQXP P DIRQE! \WH&RP SDQ) R WHWDQLRAIRQY FROM SDAGE. \KV/$ JUHP HQAZ LAGRWIORGH RULQ FRP ELCDIRQ Z WK D) RAHJHYHQWUAXONG L D)
LGRUDH LQWH [P RXQAR  FRP SHODIRQ RUEHH W RUWH DFFHBLIDIRQ R \WWH YHAMY RUMPLQY R SO PHAR D) FRP SHODIRQ RUBHH W LQ H\WWHUFDH
SO CEGIVR RUQUASHAR D PXUHNRUI RUP HPAMGQHW/( P SR HHRU L D LGRBDHGRUDFRHBLDAMG | XQAQ) REQIDIRQZ W UAS-RAR DY ( P SBR HH3@Q

K 7KHHLYQR&RQMPWRYHIQ) D) %MGHN( P SR HHWDAD/WHUAXOWR \WHWBQLANRY/FROM SDAGE \WLVS$ JUHP HQMHWHULQGAYIGOD RU
\RIHKHUZ WK DO RKHUVKAK &RQMIFN Z L@RUFRX@ WDRIE® EHH SHAMS W JLYH UM QUHA® RULGAUA® \R\WWH SD P HOAR DQ [P RXQAIKDAZ RX@ EH

FKOLDAM) HG DV D* SDUIFKXAM SO P HQV Z MMQWWHP HIQQJ R BHAIRY * E - RO WHERGH 7KHMH LY (R &RQMPAR Z KIFK WH&RP SIQ LV ERXQG \KD/
UIXUAKHERP SDQ \RFRP SHODMDQ 96MQHN( P SE HHIRUH AVAVE H/SOGSXUAOOAMRGHANRY R \WH&RGHRU7L] VXQEHLUERGHEHAIRY — $

L 1HWWHERP SI) QRUDQ (5,6$ $11ILADMR \WH&RP SO LD SOW \R RUVEMANR RULY FXUHQ® QHIRIDIYY 1Q FRQGHAIRD Z LW HOMUQ)
QR DY FRANYHEDINQQ) DIUHP HOARMP LOUARQAFWXQGHXBREQ) RUDIUHP HYAZ LW DOERUXQRY Z RIWFRXGACRUMP LMUR Q] DIRQZ LK IASHY
R \WHYBMQHY QRU\RWH. QRZ GGIHR |, QIR KDYHWHMHEHHDDQ DIP SW\R RUDQ] HWHYSMCGHN (P SR H/ 61GRH- DO WHHKDVEHD R
OERUMUINH Z DDRAVZ RUN WRSSDIH RURKHUP DMIDODERUGVSXM SHIAQ) DIDQWKH&RP SIQ. Z W BASHAWR DQ 9%9MGHW ( P SR HV 7KH&RP SDQ KDY
QRAIP SBP HQMG DR @ RV RUICAOWY FARXUY OHAMY DQ %MGHW (P SR HH DG FDXMQ) \WH &RP SDQ \R LGRXUDQ. QCELAW RUREI DIRQ XQGHU\KH
© RIHY$S YR HOADQG 5 HANQQ) 1 RIVIFDIR)S AAR DvCP HIGHG RUDQ RKHUMP LOUMBIM RUGFD0S SSOFCE®Y/ ¥ FROAWHD \WH3: $51 $FW
7R\WH. QRZGEIHR ,QAIR QRNH 96MQHN ( P SR HHKDVIQRP H3, QAR DGRUKWHERP SDQ R KLY KHJLQMMNRQ\\R \MP LCDM KLY KHUHP ST P HOAZ LW
,QQIRRUKH&RP SQ

6HURY ( QVLRQP HQEIOO DMLY ( [ AHBADY Z RX@ QRAHDRIE® EHH SHAKMG \R KDYH [QAYIGOD RULQWH DIJWIDM DO DMIDDS GrHYH
(1IHAW D WH&RP S LV QRZ DQG MGAH - DO KDV EHH LQ FRP SIDQFH Z 1\W DI QVLRP HQBDY 7 VDQG \WWH &RP SDQ KDV DG LV 1Q FRP SIDQFH
Z1\W DQGMQFH- DO KDV KDG DQG EHHQLQ FRP STOGAH Z W DX QVLRP HBOSHP W GHRHADY | RUWH FROGANDGE RSHDIRQ R \WH9BMQHW DG
RPXSDR R \WHYBMGHWS HICBURSHW E \WHIHLY QRAVGRZ DQG KDV QRABHHDDQ + [ DERXV 6 XEVBGRHY JHHIDAG WHDAG MRS WDQSRUMG AVSRFGR
UHBDHGE RURKHZ MHH MY RQ XQGHU CERAWRUHP DDA 1URP RUR DY SURSHW PXUHQ® RUIRP HO RZ GHG BDHG RSHDMSRUXNHGE. WHERP SIQ
RUDQ RKHUGFDIRY DG QR 3HIRQKDVEHHDH SRHGWR D + [ DUERXV 6 XEWBGRH H AHBWQ FRP SIDQFH Z WK DQG DV Z RXT@S CRAUAXONQ QCELAW XQGHU DT
DSSIFCE®! ( QRGP HOBDY 7V F WH&ERP SDQ KDV QRAGHFHYHG DO Z UMD CRIFH R DIBIHG ACHAW |RU RUDD  LONXAY RULQYHAM DR BIDEQ) D)
UHDDH RUMUHDAMGHG UHBDH R -+ [ DUERXV 6 XEWBGRHY RUCCEOW XQGHJ DIBIHG YIRDIMRQ R RUGRQFRP SIDGFHZ W D0 ( QLRGPP HQBDY [ DQG G \WH
&RP S KDV IXUQMWKHG \R 3DHOADQG 0 HIHUGXE FRSIHV R DEDP DMUIDOHYLLREP HQBDDXAW DWHAP HQWV DQG WHBRW DQG RKMHUGRAXP HOBMRQ P DAMIDTD
EHOUQ) RQHMURGP HQBDKHIGK RO HIV ICHMMV/R DY &RP SDQ Z KIFK DUHLQLW SRWHWRQ RUBHDRCEBI FRQURO

6HARQ ) QG ) HV 7 KHHLY QR LQYRXR HOAEDONH BIR\HU 1 LQGHURURKHULQMUIP HADW  WDAKDY BFHHQ UHRICHS B RULY DAKRU] HG R CRARQ
BKDDR WH&RP SO RUIWS 1LADMY



ZKRP LUIKWEHHONBG\R Q) | HHRUFRP P MRQIURP WHERP SDQ RULWS |1 LADMYLQFRQGHANRDZ W WHWEQLRMRQYFRQMP SDMGE \WLV$ JUHP HQV

BHURY &HIMIQ 7WDQLRARYY ([ FFBADV VHWRW IQ6HAIRD R WH' LWFRKUH 6FKHX®! WH &RP S0 IV QRAIQEEWG QUHA® RU
(QEAWA® WD R WS IIIDAV LFOAQ ,QAJR HP SR HY GURRYRURIIFHY R D) P HP BHUR \WHUUAS-RIYH P P HADMICP L0V IQ DY TP RXQY
ZKDARHYHU H F-BWRU, QGEWEGHN \R HP SBR HAY | RU CFRXHG \DDUHY ERQ(OAY DQG RKHU HP SR HH BHH W QR HASD! CE®! RUIRU WDREIEB! EMCHN
H SHOH/ CAMDD LGRS ([ AHBAD/VFWRIK IQBHAMRD R WH' VFBRKUH 6FKHX®T GRHR \WHS$ 11LIDMY LFOAQ) ,QAJR HP SR HYV GUHARYRU
RIFHYR \WHE&RP SO) GRUDQ P HP EHUR \WHUUASHRARYHLP P HADM I CP LOHY 1VSOW\R D). &RMIPNRUMDQOANRQZ W RUGEEWG QUHA® RUQALA®
\RWHERP SIQ RURWH. QRZ GEIHR WHERP SIQ KDVDQ QUFRWRULQALHRANRZ QHYKLS LOMIINQDQ 11LUP RUBXMGHW HQIMV Z W Z KIFK WH&RP SDQ KDV
DP DMIDCEXMCHVHIMRQKLS REHWDQWHRZ GHIKIS R ILYHSHHQV  RUBWR \WHRXMBQEQ) YR VHRXUMEVR DR \KFK [ LUP RUBXMCHVHOMY

6HURD 1 R2 WHJ5 FBLHHQBARQVDQG:  DUDQARY ( [ AHBWRUWH U-BUAHQNRQY DQG Z DUDQMVR |, QAIR FRQEIGHSLOWMYS PR RUWH
" DWFRKUHEFKHX®! HIFK R 3DHADQG0 HIHUBXE CANGRZ GG HYDQG D UHH/WDACHMHU, QAJR WH&RP SDQ QRUDQ. RKHUSHYRQP DNH/DQ RKHUH SUAW
P STHG RUWIMRY  U-BUAHQBIRQ RUZ DUDQN Z 1V BASHRNR WH 9SMCHN \WH&RP SDQ WH WDQUIRNRQY FRQAP SOOMG KHIE, RURKHZ M ( [ AHBAWRUWH
UBUAHQBMRQY/ DOG Z DUDQMYFRQEIGHS LOWLYS WFBT ROWH' [VFERKUHE FKHEX®! , QRIRDQG\WWH&RP SO KHIE\ GMVADIP DOICE AW DQGUASRMELOW | RU
D0 UBUAHQBINRY Z DUIQN SURVRIRY | RIFDXVAEIAP HVRULQ RUP DIRQP DGH FRP P XQFDAG RUIXUMKHG RUDID RUQZ UMY \R3DUHQARUWS | [LADAVRU
5 FHRUAHQEYHY L(FOGQ) D) RIQRY LQRP DIRY SIRWANRY RUDGFH\KDAP D KDYHEHHQRUP D EHSIRVIG-G\R 30UHQAR [OQ 5 HSUAHQBIWYHR |, QAJR

WH&RP SDQ RUDQ R \WWHUUASHRARYHS |1 LIDMY/ RUS HBUAHQBIYH/ 1 HWHUWH &RP S QRU, QAJR P DNH/DQ  UBUAHQENR)Y RUZ DUDQMY \R 30UHNRU
0 HIHUBXE BIDAQ) \WWHSURETEGIVKAFHWRUSUR MIELOWV R \WH&RP SDQ. RAKHISMCGHY

$57,&/ (
5(35(6(17$7,216$1"' : $55$17,(62) 3$5(17$1' 0 (5* (5 68%

3OHADQGO0 HJHUBXE W-BMHONDQG Z DUDQMR, QIR DQG\WHERP SO \KDV

6HURY &RUBRIDM ( [ IMMOPH DQG 3RZ HJU ( DK R 30UHADQG 0 HIHUBXE LV D FRBRUDIRY GXO [(FRSRIDAMG YDIBD H MY DG LQ JRRG
WBQEQ) XQGHWHS$ SSTFCEGH/ [Z VR IWMUNGRNRQR LFRERIDIRY 6LGFHWHEMR IWIGFRSRDIRY 0 HIHIBXE KDV QRAHIDIHG QDY CRMMHY RKHU
\WDRLQFRQGHANRDZ W RUDVFRQMP SDMGE. \MLVS$ JUHP HQV

6HAARD &RBRDMS XWR] DARY ( DFK R 3DBHADQG 0 HIHUBXE KDV DIDGHHWOY  SRZ HJDQG DAKRIMW \R HOMJLQR DG R SHIRP IW
REQ DARQ/XQEHLYS JUHP HONDQGWHRAH7 IDQUANRY' RAXP HVVR Z KIFK WAYDSDW DQG\KHH HPAURQ GHIVHY DOGSHIRP DFHE. HIFK R 306G
0 HJHUBXE R \MLV'$ JUHP HADQG WH RKHU7 IDQIRNRY'  RAXP HWV R Z KLEK IV D SDW KDYH EHHQ GX® DAWRU] HG B\ DIDGHAHWOY  CRNRQ RQ \WH SOVR
3OUHQAIQG0 HJHUBXE DVDSSTFCE®! ( DK R \KV$ JUHP HOADQGHIK R \WHRIMHU7 IDQCRAIRY' RAXP HOV\R Z KLFK WY DSDWY FROXAM/\KH®J DO YDIG DG
EQEQ) REQDIRQR 30BHNIGE0 HIHUBXE HQY RUAHIE® DI DQMBDHNDQGO0 HIHJGXE LQOFFREIFHZ W WP V \KEMAAR L O VR JHHDODSSIFDARY
UHDIY \REDONXSHA  LORYHR DGWHUHIH R GRRYDQG L XGVR @F JRYHAQQ) \GHAILF SHIRWP DGFH LOMGRMYHUHIH DQGRKM-UHDAREGIUP HAH/

6HURY * RYHUQP HOEIOS$ XWRL] DARY 7KH H HRAR) GHIYHY DJG SHURPOFH B 30BQAOGG 0 HIHUGXE R KLY $ JUH-P HOADQG \WH
FRQMXP P DIRQE! 30UHQNIQG0 HIHUBXER \KH



MBQLRNRY FRQAP SIOMG KHIE, UATXLUH QR CANRQE! RUIQUASHANR  RUILAXY Z WK DQ * RYHOP HONOH XWRUIMY RKHUWDD L WHILOQ) R DFHWIFDMR
P HJHJZ WK BASHRAAR \WHO HIHJZ W \WH' HIDY DH6HAMBY R 6\BM L FRP SIOFHZ W \WWH + 65 $ PADQG DR RKHJU&RP SHMRQ/ [¥ UL FRP SIDFH
ZI\WDQ DESIFCEGIBTXUP HQVR \WHEHRXUMVS PAKH( [ FKDQIHS PADQGDQ RKHUS 6 \WBIMRUI HEHIDOHR UMY VRUWH@Y VR DY QDMRIOHXUMEY
H AOQIHDQG LY DQ DANRYY RUILOQIV\WH DEHIFHR  Z KIFK Z RX@ QRABH WDRIED H SHAMG \R P DMIDD [P SUWH CHON R 30HADQG0 HIHUGXE R
FRQXP P DM\WHWDQUDANRQY FROAP SDAGE. \KV/$ JUHP HWV

6HURY 1 RO FROADYHOARD  7KHH HRANRQ GHIVHY DQGSHIRP DFHE! 30BHQADQG0 HIHUBXE R \KLYS JUHHP HADQG \WH FRQUKP P DIRQE\
30UQADQG0 HIHUGXE R WHWDQLRNRQY FRQAMP SIAG KHIE. GR QRADE Z LOQRWL FRMDYHH FRICAAZ W RUBAXONQ DY YIRDMRQ RUBHFK R D)
SIRVMRQR \WH FHWIFDM R LGFRISRIDIRQ RUE\ @7 VR 3DHARUO HIHJEXE RU L DWXP LQ) FRP SIDGFH Z W \KH P DARLY UH HIBG \R 1Q 6HARQ
FROADYHH FRQ QRWZ IW RUMAXONQD YIRIMRQRUEIHIK R 0Q SIRVIMRQR D $ SSICEGY/ [¥ H AHBAZ W UASHRAR \KH CERYH GHAUEHS FOXHY | RUDQ
WK FRMDHURY FRIQAW YIRDMRYY BEBAHY GHIXW / IHY RURKHURFP UM ZKIFK LQAYIGOD RULQ WH DIJWHIDM Z RX@ QRAUDRIED EH
H SHAKG\R EHP DAMIDD

6HURY ) LQDQADOS DSDELOW 2 QWH&GRIQ) ' DM 3DUHNZ LOKDYH X LEHQAFDK DDMEGIAH/R FUHAVWRURKH\VRXUAH/R [P P HADMD
DYDOE® I XQB/\R SO WHO HJHJ&RMGHDIR DGR SHIRP DORKHUI LQDIADOREQIDARYYR - 3DUHNFRQAP SDAGE \MLY$ JUHP HOARQWHE®IQ) * DM
3OUHAKDY GHIYHIG\R , QAR DWWKH DQG FRP SBIMARS. R HIFK R \WHH HRXAMG' HEV&RP P L\ HQW HIWUIDQG WHH HIXAMG ( TXWY &RP P W HQV HIRUS$ VR
\WHEDMR \KV$ JUHP HFOMGHWMHUR \RHE&RP P VW HQWY HIWLY KDV EHHQ TP HGHGRUP RAILHGIQDQ P DQQHUSURMR\WHEDMR \KLV$ JUHP HVL HWHUBDUHYY
QRUDQ R WS | LODAVKD/HOMBGIQR D DI P HOMWGH GIURURKHUFRP P LW HARUDUDQ) HP HQAHDAY \RWHILDGAQ) R WHO HIHU&RQIGHDIRQRU
\WHWEQRNRQY FRQAP SDMG B\ \KLY$ JUHP HOVRKHWKDR \WRVH Z KLFK GR GRAP SCRAKH FROAMRDIMW RUWHCP RXQAR ) LODGAQ) \WDAZ LAEH DYDDEBIRQ
WHEBRIQ ' DM $ VR WHEMR \MV$ JUHP HOMKMHSIRHO/R WH) (DGAQ) ERM EH RIHDQGD\MUIIYQ) HIHAARWHH HAVHR DQ RUDTS P OWHNG] *
SURYIMRQY UHDMG WHHR  Z LQEH K | LR FRQUXP P DM \WH WDQORANRQY FRQMP SDOMG KHIE\ RQWHE&BMQ) ' DM LGFOGAQ) WHSD P HMR WHO HIHU
&RQIGHDIRY RQ WH &BMQ) ' DM $VR WH MR MY $ JUHP HOVWH UASHRARYH FRP P LW HQV FRQEEGHS LQ \KH &RP P W HV HARLY KDYH QRABHHD
Z \WGIY QRUMAQEGIQDY WASHRAWT KHERP P WY HIV HIWAY DUHLO | X@ RIFHDQG HI HANDQG WHSUAHOAD YDIG EQAQ) DG HI RIAHEGIREQIDIRQR 30UHY
DQGHIFK RKHUSDWY \WHBAR \R SURYLGHWHI LCDGAQ) ARQAP SOAMG\KHIE. \XEMAARQD \R\WH\DIY CRNRQRUZ DYHUR WH) LQDCAQ) &RUBMRQVDQG \KEVRAR
\KH TXOM LFDIRQ WDKK HY RUHCELQW P D EHAP MGE EDQNXSE  LOROYHA  WRUDQ] DIRQRURKHU@Y VR JHHIODSSIFDAR UHIMGY \R RUDH HAMY
WKWR FURWRY $ VR \WHOMR \KV/$ JUHP HOV3DBHOAKDY I X SOG RUFDAMVHG\R EHSOG DY DQG DOFRP P LW HQAVHAY DG RKHUDP RXQIV\KDADH GH
DQG S CEGIRQRUSURUR WHADMR \MLY$ JUHP HOMQHIFK FDH LQFRQGHRANRD Z W WH) LODGAQ) $ VR \WHADMR \WLY$ JUHP HOMCGR HYHQAKDY RFFPXUHG
ZKIFK Z 1\ RUZ WRXWRIFH @BVHR WP HRUERK Z RXT FRQUNMMM D EHIFK RUGH DXOVRQWH SDVWR  3DHONRU \R \WHNGRZ GGIHR 30BOAMDQ. RAHJSOW
WHHR XQEHUDQ R WH&RP P LW HQV HAKLY SURVIGHG \WDABDUHOAY GRAP INGQYJ DR UHSUAHQIBINRQ RUZ DUDQV WDAQ) WHHIHAWR DY LIFRXUR R \WKH
UHBUAHQIDRQY DG Z DUDQMANHVRW IQ6HRANRD  KHIR  RUFRP SIDGFHE, WH&RP SR Z L\K LW REQ) DINRQY KHIHXQEHU 3 DUHKDY QR UHDRQ\R EHIHYH\KDAY
RU R WHNJZ GGIHR 30UHQVOQ RKHU SO \WHHR Z LOEH XQ@EGH \R \DM\ RQ D WP HD EDAV D) FROAURY SUFHEHOMR \WH ) LDGAQ). XQGHJ\WH
&RP P 1\ HQW HWLY BATXLUHG\R BH\DI LHG | ROWH) LODGAQ) \R RAXURQWHE@MQ) ' DM SURVLGHG \WDVB DAY GRAWP DNGQJ DY UBUAHQEBIRQ RUZ DUDQWV
UIDAQ WHHIHAAR D) LOFRXUR R \KH U-SUAHQBANRQY DOG Z DUDQIA \HWVRW LQ6HANRD  KHIFR RUFRP SIDGFHE. WH&RP SIQ Z LW LW REQI DARYY
KHIMXQGHU 7 KHIH DUH QR FRQAMRYY SUHAHEHARU RAHU FROMI HIAHY UHIAG R \WH IXQAQ) R \WH IXOIP RQAR \WH ) LDAQ)  RKHJ\KOD \WH ) LDEAQ)
&RBWRY/ 7KHRID ARGWRQY SUHAHEHNRURKHUFRQIY HIAH/ UHDMG \R \WHI XQAQ) R \KH' HEW LODGAQ) RQWHEGMQ) ' DM\KDAZ LOEH LFOGHG LO\WH
* HEVY LCDGAQ) ' RPXP HOW\KDEEHWH



) LDIAQ) &RBUWRY/FRQEIGHGIQWH' HEW&RP P LW HQV HIW 3 CLHMDY QR UDIRQVR EHIHYHWDAVL DQ R \WH) LODIAQ) & RIBURQY/Z LOGRAEH\DM LHGRU

IL WH) LODAQ) Z LOCRAEH P DEH DYDDE®! \R 3DHNRQ WHEGMQ) ' DM LQ WH HYHQAKDAKH ) LADGAQ) &RYEWROY DUH DY LHG 3DHOAKQEHABRY DG
CANGRZ GG H/ARDAXQEHWHMP VR \KV$ JUHP HOMKHREQIDIRQ/R 30BHNIG0 HIHUBXE \R FRQKP P DMWHO HJHJDHQRAQDQ ZD FRMIHIXSRY
RURKHZ LVH\XEVAR WH FRQXP P DIRQE! 30BHARJ0 HIHUBXE R DQ 1LQDGAQ) DUDQIHP HQN WHRRBIQQ) B\ 3DHRUO HIHUGXE R D ILQDEAQ) RU
\WHDYD.OEON JUBQASIRMMRQRUH \WMRQR DQ |LCDGAQ) \R3DUHARI0 HIHUGXE

6HURY ) LQGHY ) HAY 7 KHIHLY QR QMR HOAEDQNH BURNHU 1 LQBHURURKHULQMP HAOW \KDAKDY EHHQ UHBIGHG B\ RULY DARRU HG\R CRARD
EKOD R 30HQARJO HIHUGXE Z KR P LIKWEH HON®G R D) |HH RUFRP P MIRQ IURP 30UHQAVO HIHUBXE RUDQ R \KHUS |1 LODAV LQ FRIGHRNRD Z W WH
DQRAIRQY FROAP SDAMG B \MV$ JUHP HOWH FOAQ) | RUWHDYRADGFHR GREWDQ | HVRURKHULP RQNGHXQGHUDQ | HH GIWY HDIY \ROQ ' HEV
&RP P 1\ HQW HWL ( TXAWV &RP P WY HQW HWURUDD DOMODAYHILQDGAQ) GHAUEHGIQ6HRARD — KHIR

6HURD " XH' LOIHGRH, QVHIMDARY 3 DYDY KDG DQRSSRIMQW VR GVRXWARHYAMQHN/ DG \KHP DI HP HVRSHIDARQY DQG LQDFHVR \KH
&RP S Z WK \KH 5 HBUAHQBIYHY DQG$ |1 LIDM/R |, QALIR DQG WH &RP SDQ DQG KDV KDG DQ RSSRUMQW R IQSHRAKH | CAOWY R \WH&RP SIQ. DQG WH
YOMCHN 3TUHNKDY FRQGAMS LW RZ Q LQG-BHIG-OMQHIUDIRY R \WH &RPSIQ ,Q PINGY W GHAMRQ \R H HAX\M DG GHIYHUWKLY $ JUH-P HOADG \R
FRQMXP P DM WH WIQDRIRQY FROAP SIAG B\ \KLY $ JUHHP HQV3DUHQAKDY UHIHG \RBID XSRQ \WH U-BUHDIIRYY DQG Z DUDQMY R, QIR VHAIRW 1Q WH
7URIRNRY ' RAXP HOV  DQG DANGRZ BGIHY \WDAKAK. UHSURHQBNRQY DG Z DUDQMY DUH \WH RID  UBUAHQBIRQY DQG Z DUDQMY POCH B, QAJR RUWH
&RP ) DOGKDVRAMHIHGXSROD) RAHIQRP DIRQSIRMGGE |RURURQEHKDD R WHERP SIQ |, QAJR RUKHUS HBURHQBAYHY \R 3 DBHONQFRIGHAIRD
Z \K \KH WEQRNRYY FROAP SDAG B\ KLY $ JUHP HQV3DUHQAKDY QMG LOR \WH WDQLRIRYY FROMP SDAMG B WY $ JUHP HOAZ W \WH XQGHABEQ)
CANGRZ GG HP HQADQG DI UHHP HOARDAR UHBUAHQBMRQY RUZ DUDQIY H SUAVRULP STHG DUHP DEHZ LW UASHAAR I XUMUHSIRGHAW | LQDGADORURKHZ MH R
WHERP SIQ). RAWHYSMCHY 3DBHNIANGRZ GGIHAKDAVH F-BWDVH SUAMO SIRVIGHGIQS WIFG! QR PXUHOARUI RIP HUS HBUWHQBIYHRUS |1 IIDMR |, QAJRRU
\WH&RP SIQ KDVP DGHRULVP INGI DQ U-SUAHQEINRYY Z CUDQMY RUFRP P \R HQV Z KDARYHUUHIDEQ) WH \KEWMAAP DIRUR \KLV/$ JUHP HWVH S RU
P STH
$57,&/ (
&29(1$1762) ,1' ,*2$1' 7+( &20 3$1<

6HURY &ROGXPNR WH&RP SDQ. ) URP \WHADMR \KLY$ JUH-P HOAKQIDWH ( 11 HAH7LP H WH33WHEBMQ) 3HIRG  H AHBAD/\HWRW LQ
BHANRD R WH' LWFBRKUH6FKHXGI RUD/ SHP WG B\ D) REHUSIRYMRQ R KLY $ JUHP HQVXQBW 3DHQAKDDRKHE M DIBH 1Q Z UMY Z KIFK
DIUHP HQNKDDQRAEHXQUDRIED Z WWKHTS GHD) HSRUFRQAMRGHS \WHERP SIQ DG, QAR \KDOFRIGAEMHYMGHV IQWHRBY  FRAYH DG XVHWHU
ARPPHADD WDRIEG HIRW \R L SUAHYH VEWIRMD LQERMKH JRREZ LAODDQG PAUBMMHDIROKISY R \WH &RP SIQ DQG , QAJR Z W \LIQU LAY
PXWRP HY QI LFDQANXSSTHY DG RKHU3HIRQY Z MW Z KIFK , QGALJR RUWH &RP SIQ - KDV LI QU LFDQABXMGHW UHIDRQY Z 1\ UASHRNR \WH 96MCHN DG 1L
SUAHYH \KEWERMDD [QERAKHUBMCHN RIDQ] DARYY Z W UASHRAR WH 96MCHY © DKRAIP M) \WH JHHDDW R \WHIRWRQ) H A-BAD/ H SUAXD
FROMP SDMGE! WLV J UHP HQARUSXUXDQR \WHZ UMK FRQHAR  3DUHONVZ KIFK FROHINKDDGRAEHXQUDRIED Z WWKHTS GHD) HE RUFRQAMRGHS

D WH&ERP SIQ \KDIXRAZP HIGIWFHWIFDMR [FRERIDIRQRUB @7V Z KHKMHUE, P HIHJ FRQIRIEDARQRURKHZ \VH

E \WH&RP S \KDIXRG-FDUH VAADMGHRUSD D0 GYIGHIGRURKHUGVMEXNRY



Z KHKHULQ DK WRAN RUSURSHW RUDQ FRP EQDIRQWHIR  LQUASHAWR DD &RP S0 6HRXUMAY/ RUBGEHP  UWHBXURKDVH RURKHZ IVH CFTXUWH RUR T HUVR
UHEHP  WBXUKDH RURKHZ VHIOFTXUH DD &RP SO 6HRXUMIY SIRVIGHS \WDAIKH &RP SDQ \KDIEH SHIP WG \R HYDJH LQ GYIGHIBY \Z H-BV DG RKHU
DO HYLQR GHMR HOKUH\WDAKHERP SDQ. \KDEKDYHQR FDWK RUFDK HNXLYDBWDAWHE BRIQ)

F \WH&RP SOQ \KDDQRWL [WAH GHIYHIRUVHID RUDAKRU HWH IWAXOGRH GHIYHY RADBIR DQ \KDBWR DQ &RP SO0 6HXUMKVRU IL TP HG
DQ WP R DQ &RP SOQ 6HXUW Z KHKHUE, P HIHJ FRQRICDIRQRURKHZ M

G  QHWHIWH&RP SDQ) QRU, QAJR\KDD L LGFXUDQ FOBABCH SHIGWMUA/ UHIDAG \R \WHIBMQHVRUDQ. REQ) DINRY/ RUCCELOMA LQ UASHAWHIR
RKHU\WDQ FCSAMIOH SHIEWUA/ FROMP SDMG B, QRJRV H M) EXGIHAIRU DQQMOFCSMIDH SHIGWUAY | RUIVADO\ HIY ssc SUVRX® P OEH
DYDOEGIVR 30U L GHDY DY SOQUHG FOBACH SHAWUY

H CGHWHIWH&RP SIQ QRU, QAR \KDDIQAMMRDIM GHDY RUSRXERHSD P HQAR D) CFFRXQIVSD CEGI RUARP P IWRQVRUDD. RMHUQCHMWV RU
REQDARQ RUMQMJIQR DD DI UHHP HOAVRUGHIRIDIRQ Z WM DY SOV \R H \MIG\WHSD P HMDMR D DAFRXQIVSD: CEGIRUARP P MWIRQ/RUDQ. RAHJACEL.OW
RUREQIDARQ RUDFFHBIDMWHFRIPRANROR  RUGMRXQAVDQ CAFRXQVRUCRM/UHRH.YCE®!

| WH&RP SDQ \KDODQRAIFTXUH B\ P HIHJ ARQRICDIRY CFXAMMROR \WRAN RUDKHVRURKHZ MH - QUHA® RUQABRA® DO DAHN VHRXUMA/
SURSHWY LQMHIVRUBXMQHAR/REHMDRLIQWHR A FRAYHR BXMCHNDGZ 1W DQDIJ B DMYDOHQRARH FHG

J GHWHIWHERP SDQ GRU, QAR \KDDWHD GDHRURKHZ VHWBQI HJRUGVSRHR - RUFUDMRULGRXUDQ / 1HY RKHAKDQ3HP WG/ IHYY RQDQ
R WH P DMUDODAHN \VHRXUMEY SURSHWY RULQMIAV R \WH 960CHY RKHUWDQ \DBY R \HYLFHY DQG QRO H FOMYH IFHQHV R SURSEW 1Q \WH RAQY
FRAUHR EXMCHNFROIMMZ L\ SDXVBIANH

K QHWHMHERP SDQ QRU, QAJR\KDIOCEDQERQ RUSHP IWR@B\H D) &RP SO ,3

L WHERPSIQ \KDDQRAP DNHDQ (OQ/ DGYDIRHY RUFDBMIDFRQUBMRY/ AR RULQYHAR HQWIQ DY RKHJSHIRQ H A-BAWRUDGYDRH P DCH\R

AUARY RILFHYDQGHP SR H/1QDQDP RXQAMRW FHEQ) RO LQAYIGOOQWHRE@Y FRAHR BXMGHAFRMMZ W SDXBIANEH RULQMJ
ARP S DOYDRHY/
M \WH&RP SDQ \KDIGRMGFXU FUHDMRUDKKXP HRURKHZ VHEHARP HADE® I RUDQ. , QB-EWECHWIQH FHWR LQ\KHDIJ W DMRUDKKP H

JXDINV HERYHRURKHZ NMHEHRP HACEG RUUASRUEG! I RUWH, QG-BMIHVR  DRKHUSHIRQ

N  QGHWHWH&RP SIQ QRU, QAJR\KDEHMIIQR [P HIGRUP RAI\ QDY) P DMIDOUASHRAARMWP LCDMDQ 0 DAMUDOS RMEPNRURKHZ VHZ DLYH
UWHBDHRUDMIQDQ R W P DAUDOWKW FOIP V RUEHH W Z W BASHAMR DQ 0 DMUDD&RQMPWLO HIFK FDH RXANGH WHRE@Y FRAHR BNV
FROMMZ LW SDXVBLIANH

O ,QAJRKDIRM A-BWDVUITXUGE $ SSIFCEGY ¥ L P DAL LGRUDHWHEHH LWSD CEGIXQG-UDQ H MY VHYHIDFHRUMP LQDIRQSD
SRIA RUHP SR P HQADIUHP HQAZ W DQ 96MQHW/( P SR HH L HQMUIQRDQ P DMIDOHP ST P HVGH HUHG FRP SHODIRQ RURKHMP LOUDIWHHP HOAZ WK
DD 9MQHW (PSR HH UL HIMEDK DERSARJIPHEG QD) P DMIDOUWASHAAY (P S® HH3@Q QDY FDH \KDAHXIEDKH/ RUP DMIDD [GRBDH/
FRP SHODIRQRUEHH IWIRUDQ %MQHN( P SR HHRU LY P DAMIDED LGRIHDHWH DK FRP SHODIRQSD CEGIVR DD %MQHN/( P SR HH H A-BWRUDD. \KFK
LGFUDA/IQWHRE@Y FRAYHR BXMGHN FROMMNZ LW SDVBIFNEHI RU



HP SR HVHOLQQ) BW\KDQ R DQQAOOADK ARP SHODIRY

P \WH&RPSDIQ DQG, QAIR\KDDQRAKILHDD Q. 9%MGHW( P SR HYV RKHIWDRQIMGHW ( P SR HVKRTBQ) DWBIR QUARURUEHBZ LQWH
RAQY FRAHR BXMGANVFRQMMZ W SDWBIRNH

Q WH&E&RP ) DUG, QAJR \KDDRAMP LDMDY RILFHJGYHYHMGHN ( P SR HHKREQ) DWBIR YIFH SUMGHOARJCERYH RMHUWDR | RUJRRG
WDRQRU RUBDRIEBIFDOH

R \WHE&RP S DQG, QAJR \KDDQRAIUDQADY P DMIDOUAXQBY FUHAW UHEDMY RURKHUDIRZ DQRHV\R DO FXWEP HJU BAHIBURUGMMEXRU RKHU
WORLQWHRLEY FRAYHR BXMGHN FROMMAMNZ LW SDXVBIRNH

S WH&RP SO \KDICRAP SBP HQAIQ | CAMW FRMQIVRUP DV@ RIVKDAZ RAWIIHMH: $51 CFW
T  WHERP S \KDODRWADYHWHERP ST VP HNRG/R CFFRXQIY) RUDFFRXQIY) SUIRIFHY H A-BADVUHIXUGE * $$3

U  GHUWMUWHERP SI) QRU, QIR \KDOFRP P HFH \HAB RURHJRUSURSRH \R \HABH DQ 3URHHAQ) LOYROLQ) WH %60MCHN RUDIDQWAKH
&RP S0 RAHMDQDD 3URFHHAQ) LQRVIQ) D\HMBP HOWR RUGWDVIWARBIUP HA

V. WHERP SIQ \KDDQRAP DNHRUFKDQIHDQ 70 HBANRY 1LBIDQ [P HGHG 70 5 HMD \HABIRUFRP SIRP MDD FOIP QRIVH DX@WHSRWARU
DAHAP HFOMQUASHWR DQ 70 DERSWRURKDQIHDQ DFFRXQIY PHARG IDORSD DY 70 ZKHY GHDQG SD B! LFOAQ) DY UHNXLHG HIP DMG 70
SDPHON \XWHGHUDQ WKWIR FOIP DUHXQG R 70 B/ RUFRQHQMR DD H \WMRQ RUZ OYHUR \KH QP MIIRQ SHIRG CSSIFCEG\R D) 70 FOIP RU
DAHAP HOMH A-BWIQHIK FDH LQUASHAWR DQ 70 H/UHGRKMGRODQ O LIDAG FRORIADMS XQUWY RUARP BQHG 70 5HMOQR |, QAJR RUWGEXEMADUH/
RKHWDQWHERP SO

W \WH&RP SIQ \KDIXRWRUP RUCFTXLHDQ 6XEMADUHYH FHBWQFRQGHARQZ 1K DFTXMWRQYSHIP WG KHIXQEH)
X GHWHMHERP SDQ RU, QAIR\KDODEDQERQOQ 3HP IWRUDERZ DY 3HP IMRWWP LCDM GBVHRUH SILH

Y WH&RP SO \KDIGRAQMIQR DY &ROMPAKDAMI HOMHGLIQR RORUSURMWHEMKHIR  Z RXGEHUHNUHG\R EHAWFRHGRO6HRAIRD
R WH' DWFRKHERKHG! BXW FOQQ) DY RKHJ7WIQOANRY' RAXP HOVHOMIGLOR LOFRQGHANRDZ I WHEBMQ)  RU

Z  QGHWHWHERP SDQ QRU, QAR \KDEDIWH UARYHRUFRP P IMRGRDQ R \WHIRMIRQJ Z W UASHRAR\KHIOMQHN

6HURY BWINKRTHJ$ SSURYDO , P P HADMY |RTIBZ1Q) WHH HXURQ R WY$ JUHP HW, QAR WKDDSURP S SURYIGH WH, QIR $ SSURYIXC
SXWXDQAR DX DAKRU] HGDQG YDIRD H HRXMS Z UMD FRQHQVZ KIFK , QAJR\KDDSURP S BWOQDQ HHQAZWQ @) R WHEMR WVS$ JUHP HOV
GHIYHAR 3DV

6HURY 1 R6RIAMMARD 2 WHU2 [1HY 8 QMOXHHIMHIR \KH( [1HRAMYHTLP HRAKHWMP [CDARQR MLV JUHP HQNQ DFFREDGRHZ LK IWAMP V/
CHWHUWH&RP S0 GRU, QRIR\KDDDG



HOFK \KDFDAVHHIRK R W5 FBUAHQEBIYHY GRAR GUHA® RUQALHA® L \RIAM QWM RUHIFRAIH RABNADQ  CRNRQWR \RTAWLQUDM RUHFRAUIHOQ
LQTXUHY DOCRXGAHP HQV RUFARP P XQFDIRYY UHDIY R RUWHPINQ) R [ \XEP LMWRQ SURSRVIORU R | HJWDAFRQMYAM/ RUKDAZ RX@ WDRIED EH
H SHAMG\R B0G\R 0Q$ FIXMMRQ 3URSRID L1 HOMJLQR SOMASDM LQ P DQEQ RUFRQMXH DY AVAXAWWRYY RUGHIRIDIRY/ UHDIY R D) $ FIXAMURY
3URSROCZ WMDY 3HYRQRKHWDQ3IDHON L IXUMK\R Q. 3HYRQRKMHWDQ3IDHONIY LQRIP DARQWDVQEI R EHIHYH/RUVKRXG BDIRIED NRZ Z RXG
EH XVHG IRUWH SXSRAVR [RP XD D) Lo H SHMRQ R LQMIXVSIRSROIORUR I HJUHIMGY \R DQ$ FIXMURQ 3URSRVID RUMINH 0 RKHUCRIRQ
UIDAQ ) QN H SHAMRQR [QMHAVSIRSRDORUR | HWDNFRQXWM/ RUZ RXE WDRIED EHH SHAMG R GOG\R DQ$ FIXMUWRQ 3URSRIDRU LY
CFAFBAIQ. $ FIXAMMWRQ3URSRDCRUMQMIQR DY DI UHH-P HQADUDQIHP HOARUXQEHWABEQ) SIRYIAQ) | RAWHFRQAXP P DIRQR [0 WDQLRANRQFRQAP SDAMG R
D0 $ FXOMR3URSRDCRURKHEZ VHUHIY \R D) $ FIXOMMRQ3URSRID ( DK R, QIR DG WH&RP SIQ KD DG \KDFDAHHIFK R WS HBUAHQBAYHY
\R [P P HADAMD A-DHDQGFDAHWR EH\MP LQDAG D). DG 0OH MY DRIV GVAXAMRQYRUGHIRIDIRY/Z W D) 3HYRQY FRIGARS SURUR RURQ \WH QM
R WV$ JUHP HQAZ W BASHRAR DY $ FIXAMMRQ3URSRDD, QRIR\KDDZ MMQWRBMGHY @ VOMIBFHSWOGMH3DHMR $ DY |RWP DORUQRPIC
QY H SHMRQR LOMMMVSIRSROORUR | HJUHIGY \R DO$ FIXMMRQ 3URSROD % \KH P DMIDOMP V\KHMR DG & \WHLG-OMY R \WH3HIRQRUJURYS
P NG \KFK LONXALY  H SUMRQR LQMMMVSURSRDCRUR | HJ

6HURQ $ FHVWR, QRP DARY ) URP WHEDMR WLV JUH-P HOKQIMDKH ( 11 HAH7IP H , QIR DQGWH&ERP SIQ \KDD L JLYH3DUHQADQG LW
5 HBUAHQEMYHY U-DRQE®! CAFHW \R \WH R LAY SURSHWAY ERR\V DQG UFRGY &RQMFW FRP P L\ HQV Z RN SCBHLY DQG RKHUGRAXP HQV OG5 LG RIP DIRY
UHDAY \RWHERP ST RUHOGMGHN L 1XUQNK R 3CUHADQG W5 HBUAHQEBAYHY \XFK | LQDGADODGG RSHDMY GO DQG RKMHULQ RUP DR UHDAY \R WH
YOMQHN DV \KFK 3HIRQVP D UDRIED BINXHIADDG (L LOXKAWQRIR HP ST HVZ W NRZ BGIH R \WH 96MGHW DG FRXQUHDDGG | LQDGADODGYRY R
,QAIRDQG\WHARP SO \R FRRSHIDMZ LW 3DHQAQIWIQHAMDIRQR WHIAMGHW $ Q. LOHAMDIRQSXUMXOQARWYEHAWRQ — \KDOEHFRIDAEMG QKK
P DQQHUDV QRAR LQMIHHXQUDRIED Z W \WHFRIBAWR , QAJRRUWH&RP ST 1 REMMBEQ) \WHIRMWRQ) , QAIR \KDIKDYHQR REQIDIRQ\R GVFRH
DQ LQRP DFRQWHAWRKHR Z KIFK Z RX@G Z DYH DARCH  FOHQABUYLBGIH RUFRQADYHH DD $ SSTFEG/ ¥ RUERQUIPNHQM G LQR SURUVR WHADM R
\KLY'$ JUHP HWSUIRNGHS WDV QRIR \KDDXVH LW XVH FRP P HIADD UDRQEEG! H I RW\R VHHN R REEIQ \IKFK \KLLG SOV FROHOMIR \WH QVFRKUH R \KAK
LQRIP DINRQ DQG LP SBP HQHNAMM SURFHEXUAY VR HIEG WH QVFRKHR KK LQRP DIRY ©  WKRWIP M) \WHIRHIRQ)  1Q WH HYHQAKDAKH &RP S
RV RINAVFRH LQ RP DINRQ LQ UHIDGFH RQ WH SUHFHAQ) VHMIH LVKKDIDSURYLGH QRIFH \R 3CBHOMKDAMEY Z MKRTEQ) VKK LQ RUP DIRQ DG \KDIXVH LW
WDREIEBIH | RW\R FRP P XQFDMVR WHH \MOVHDUE®! \KHDSSOFCEBILQ RP DARQIQDZ D \WDAZ RXT QRAZ CLYH VKK SUYLGI HRUFRQADYHHVKAK $ SSTFCEG!
/ IZ RU&RQMIPAHQMIG LOR SURUVR \WHGDMR \MLY/$ JUHP HAS @UTXHWVI RUCFRHWV\R \WH R [ LA/ SURSHWAY ERRWV DG WHFRGY&RQMPN FRP P W HOV
Z RN SCBHY DQG RMHUGRXP HON DQG LQ RUP DIRQ UMY \R \WH &RP SDQ RUWKH 9/8MGHN \KDEH P DCH W \KFK 5 HBUAHQBIYHYR |, QAJR DV, QAJR \KDT
GMIDM Z KR \KDIEH\RBD UASRUEB! | RUARR BLCDIN DIVKAK UHTXHUV DQG DECFRHN/ SHIP WG KHIKQEHU , WA/ | XUHUD) UHHG \WDAWCHAKHUS DUHQAGRUDQ,
R W5 HBUAHQEAYH/\KDDARQEPAID. R \WHHP SBR HY PP HY LFOAQ) G-DBLY DG AVMEXRLY  \KSSTHY RUMQAWHOMHSDMHYR ,QAJRRU) R
IWEXEMADUH/ I DEQ) \WHWIQLRNRQY FRQAP SDMG KHIE  Z KHMHULQ SHYRQRUE. \WBSKRH HPRIRQF RURKHUP DORURKMHUP HIQVR FRP P XQFDIRQ
Z IKRANKH\SHAL LF SURUDAKRU DARQR \KFK 5 HFSUAHQBIYH/R |, QAJR

6HURY &RRSHDARY Z IW $ XAW, QAR \KDDX\VH FRP P HIADTD WHDRIE®! EHAMHIRW XSRQ UDRIE®D! DGYDFH GRIVH B\ 30UHARU\KH
BNV &RERDIRY DG GAUQ GRP DOBXMQHN KRXY R FRRSHDM Z W 3DHMKH 6XYYLQ) &RSRIDIRQ DQG WHUUASHRIH 5 HBUAHQBIYH/  DAKH
BXYYQY &RSRIDIRQV H SHIH UDRIED! UANXHAV | RUDKMIGFH R FRP SOIM DQ DXAVR WH | LCDGRDOWEAP HQVR WHOSMCHVE, (W <RXQ // 3
SURMR1 RHP BHU \KDVBDUHADQG RUKH



BNV &RERDNRQHBAAR KDYHSHIRP HG SIRYIGHS WDNVQAJRVREQIDIRY/XQAHWVEHANRD — \WKDOH SILH P ROMVD\MAWH&@RIQ) ' DMDQGEH
@P MWGVR SURMGQ) DMMBGRHI RAKH\KUHHI VDO, HDWHGHS- XO DG

6HARQ 1 RAF/R &HIBIQ ( YHOW ' XU WH3UH&BUQ) 3HIRG HIFK SOV KHHR KDDSURP S® RV \KHRMHUSDWY KHHR R \WHI DO
R \KFK SOV RUIWS HBUAHQEBIYH/ D/WWHFDHP D BH \R FARP SO Z W ROVDIW\ DQ FRYHIQAFRQAWRQ RUDI BHHP HYWR EHFRP STHG Z LW ROVDNILHG B\ 1V
SXUKDQMR \KLV'$ JUHP HAZ KIFK Z RXT WDRIE® EHH SHAMG R UAXOLQ D) FROAURQ R \WH REQIDIRQ/R DY SOW \R HIHAAKHO HIHURUDQ RKHU
WMBQLRNRY FRQAP SDIMG B\ LY $ JUHP HOACRAMR EH \DMILHG ' XUQ) WH 3UHE&BMQ) 3HIRG , QAJR \KDIDKDYH \WH UKW \XSSBP HARU TP HXG \WH
" WFBRKUH 6FKHEX®! Z LW UAGHRAMR DO P DIV KHHDAL [ LIXACUMCQY DVMUWKH GHIYHY R\WH ' LWVRRKUH 6FKHEX®! SXUXCQMR KLY $ JUHP HWDG QRY
WDRIED |RWHIEGIE ,QAJR RUIW 5 HUAHBIYHY/ D/ R WH MR WY $ JUHP HQVSIRYIGHS KRZ HYHJ \WDAKKFK \KSSBP HQV RULP HXGP HOV \R WH
" VFBRKUH 6 FKHEX®! VKDDQRAEH GH-P HG \R TP HIG RURKHZ VH P RAI \WH' WRBRKUH 6AKHEXG! RUMH UBUAHQBIRYY DOG Z DUOMY R, QAR FROBIGHS
KHHOQ SIRVIGHS | XUWHJ \WDACR HYHVGHYHERSP HARURAPXUHIAH \KDOEH LGFRUISRIDMG LQ \XSSBP HARULP HIG\WH'  IVFBRXUH 6 FKHEXB1 Z LW UASHAAR D))
) XQE&P HQICE HBUWHQBMRQIRUDD SXSRH

6HARQ , QAMDARP SDQ $ UDQIHP HOW ([ F-BADY\VHWRW RQBFKHX®!  DIIQAIFRP SO SD CEGV DQG UHFAHYDEGY  DFFRXQIV DQG RKHU
&RONFW EHEHQWHERP SIQ RQWHRHKDQG DQG, QAJRRUDD R IW6XEMADUH/ RQWH RKHUKDOG \WDAHP DIQLQ H IMMIFH LP P HADMD SURU\R \KH
&RUQ) \KDOEHFDGAHDG Z WRAADQ. FRQUGHDINRQ RUI XUWHACEOW \R DO SDMY DQG Z MKRAVKHQHHG IRUDD. | XUWKHJGRRXP HQBIRY LP P HADMY SURUWR
WHERIQ) : LWRXNIP MY \WHIHHDDW R \WHIRWRQ) , QAR DOG\WHERP SDQ \KDOEH SHP WHG\R HY DJHIQAYIGHIBY \Z H-BV DG REHMBQIHY1Q
REGHMR HQXUHWDAKHERP SDQ \KDBKDYHQR FDK RUFDK HTXLYDBOQVDAWHE QR

6HAARD 0 QP XP &DWK , QAJR\KDOFDXVHWHERP SO \R KDYHXQUAMPWG FDWK DA&BMQ) I | LFLHIAR FRYHUDTRAMBOAQ) FKHIWVIWKHG
B \WH&RP SQ
$57,&1 (
$' ' ,7,21$8/ &29(1$1762) 7+( 3$57,(6
6(&7,21 $ SSURSUDMS PARQ & RQHQV ) LOQIV

D ' XUQ \WH3WHE&BMQ) 3HIRG \KH SO/ \KDIDXH\WHUUDRITEGI BRI I RW\R L \BNH RUFDXAHWR BH\INAD DOCRIRQDIG AR RUFDAVH\R EH
GRH DOWMQIV GHFHADY - SURSHURUDGYIME®! XQAHU$ SSIFCE®!/ [ RURKHZ VH\R FRQKP P DM DG P DNH H | HAMH WH WBQURNRY/ FROM SDAG B \MLY
$ JUHP HOADY SURP S® DV SIRMED! 1L RBEIQ IURP DY * RYHP HMUOS XKRIMKY/ DY &RQHIV UHTXLG \R BH RANIGHG B\ D) SOW RUDQ R \WHU
UASHRANYH6XEMADUH RUR DYRG DR CRMRQRUSIRHAEQ) B\ DY * RYHGP HABCS XWRIW LGFOGQ) WRVHLQ FRQGHANRD Z W DY DESTATED! &RP SHIMRD
| I LQFRQGHAIRQZ WK WHDAKRU] DIRQ H HFPURQDQGGHIYHY R \KVS$ JUHP HQADQG \WHFRQUKP P DIRQR \WHWEQURNRQY FRQAMP STOMG KHHQ LGFOXQQ)
Z WKRWIP MBNRQ WHO HIHJDGG UL DV SURP SW DV UDRIED SURANAEGD! DQGIQ00 HHZIWMOQ  %MGHN' DV DNMUIWKH GDM \KH 2 UWLGD00 HIHU
$ JUHP HVP DNH DIDGHHWOY 1LOQJV DQG \WHIIWUP DNHDQ. RKHUBTXUHG \KEP IWIRQY DQGSD DQ | HAVGH LQ FRQGHAIRQ \WHUZ WK Z LW URSHRAR \MLY
$ JUHP HUADQG\WHO HIHUUWTXUGXQEU $ \WH ( [ AKDQIHS AAVDQG D0 RKHUDSSIACE®! | HHIORMBMVHXUMEV @YV % WH+65 $ PADG & DQ RMHU
DSSOFCED! &RP SHIMRY/ [ SURVIGHS \KDAKH SO \KDDFRRSHIDM I XT@ Z W HIFK RMFULQ FROGHANRQZ W \ - GAMP LQQ) Z KHKHUDD CAMRQE RULQ
WSAAR RUILQ ZIW DQ * RYHGP HEOS XWKRUIMV 1V BTG 1Q FRQGHANRY Z WK WH FRQXP P DIRQ R WHO HJHUDG | VHHNQI DO \KFK CRMRYY
FRQHQN DESIRYDY RUZ DYHY RUP DNQJ D \KFK 1 LOQIV 7 KH ST \KDID XUQMK \R HIFK RHUDELQ RUP DARQ UNXUHG 1RUDQ CESTFDARQ RURKHUI LAY
XQEHMHWXOVOG



UIXOIRY/R DQ $ SSTFCEGY/ [¥. LOFRQGHRAIRZ LW \KHWIQLRIRQYFRQAP SDMGE. \MLV$ JUHP HW

E ,QAIRWIILYH ROKDDFDAHIWEXEMADUHAR ILYH D) QRIAHV\R WLLG SDMEY DG XVH DG FDXAHIWGXEMGDUH/AR X\VH WHUFRP P HIADD
WDRIEGIHIRWWR REBQOQ WG SDW FROFN L GHFHAOY  SURSHURUDGYLMEGI R FRQXP P DM \KHWIQRNRQY FROAP SDMG B \WLY$ JUHP HWRU (L
UIDXAUHGWR EHAVFRHGLOWH'  VFBRAKUHE FKHEX®! SURVLGHS \KD/AKH SDUA/NKDDCRAEH UHNXALHG\R P DNHDQ. SD P HOVIQFRQGHANRDZ W RBRIQQ) DY \KFK
&RQHINXQBWH SO UIXUBGE \WHWP VR DILYHFRQMFW

F o LKROWIP M \WHIHHDOW R 0Q\MQ) FROEGGIOWVEHWRD — HIFK SOV KHAR\KDD L JLYHWWH RKHUSDMEY SURP SWRIFH SURUNR
\WHP DNQ) RUFRP P HAHP HOAR DQ UADXHWMONALY  LOYHAMDNRY CRNRQRUSURHHAQ) B\ RUEHRIHDQ. * RYHP HBCH XKRUM Z W UASHRAR\KHO HJIHU
RUDD R \WHRKHMDQLANRY/FROM SDAGE. \MLV$ JUHP HV L. NH-5 WHRAHUSDUMAY/LQ RIP HE DR WHWEIMVR DO \KFK BXHIMOT  LOAHIM DARY
CANRQRUSUIRHHAQ) DG UL SIRP SW® IQRP WHRKHUSDMHVR [ FRP P XQFDIRQ\R RUIURP WH) HEHIDO7 WDGH&RP P MIRQ \WH' HEDWW HQAR - X\EHRU
DD RAHJ* RYHIP HQBCH XWRIMW WIDEQ) \WHO HJHU ( DFK SOV KHHR Z LOFRQKXONINE FRRSHIDMZ W \WH RKHUSDMY DQG Z L@FRQIGHUIQ JRRG | DK WH
YIHZV R WH RKHJ SOV 1Q ARQGHARY Z W D) 110 DEDOMY CESHIDGFH SIWHQEIRY PHPRIDQGP EUH  DUXP HWRSIQRQ RUSIRSRDOP DEH RU
\KEP LWKG LQ FRQGHRAIRD Z W WH O HJHURUDQ R \WH REHUMBQLRIRYY FRQM SDMG B\ \WLV'$ JUHP HOV, Q DBAWRY H A-BADVP D EHSURAEWG B DQ
* RYHIP HQBCS XKRUW RUB\ [Q $ SSTFCEGI/ [¥ 1Q FRQGHANRD Z W D) \KFK UANXHWWIQNAY  LOYHAMDIRY CRIRQ RUSURAHHAQ) HIFK SOV KHMR Z 1@
SHIP IMDAKRU HG5 HBUAHQEBIYH/R  WHRKHUSDUNA/ VR EH SUAHADAIFK P HAMY) RUFRQ HIHFHUHIY R \KFK UHDXHWMOTNXLY  LOYHWMDINRQ CRMRQRUBIDC
SURFHHAQ) DGR KDYH CFFHW/ VR DG EH FRQKEMG LQ FRQGHANRD Z W D) GRAXP HQVRSGRQ RUSURSRVDOP DEHRUVKEP WG \R DO * RYHIP HBCH XKRUM 1O
FRQGHAIRQZ LW KA BDXHIMOTXLY - LOYHX DIRQ CRNRQRUGI DOSURFHHEQ)

G (DFKR \WHSDMA/\KDD) L FRRSHDM DQG FRRAEDMZ W \WHRMHUQWHP INQI R 0Q 1 LAQIVRUNKEP DWLRQ/\RDATUHUHTXULHG R EHP DEHXQE-U
DQ CESIFTEGI&RP SHIMRY/ [ VRUHIXHMNG\R EHP DEHE, DQ * RYH.QP HQBDS XWKRUMY LQFRQGHRANRQZ LW \KH\WDQUORAMRQY FRQAMP STAGE! \WV$ JUHP HQA
L \XSSO WH RKHURUIW RANGH FRXQHDZ W D [QRIP DARQWDAP D EH UHTXLHG RUUNXAAMG B\ DR * RYHGP HUDS XKRIMY 1Q FRQGHANRQ Z LW \KFK
ILOQIVRUKEP IR 1LL \XSSO® DY DEAWRICIQ RIP DARQWDAP D EHUTXUHG RUHNXHAMG B \KH) HEHIDO? DCH&RP P IWIRQ \WWH' HSDW HQAR - X\IFHRU
RXHJ* RYHP HQBCH XWRIMHVLQZ KIFK DR \KAK | LOQIV RUNKEP IWIRQVDUHP DBHXQEHUDY CESIFTEGI&RP SHIMRY/ 7 VDVSURP SW DVSUIRIAED! LY X\H
\KHU UDREEG! EHIAH I RW R FDXVH DG DRAMQ D P DQQHU\R HIHRAKH H SIUDARY RUWMIP LCDARQ R \KH CSSTFCE®! Z MY SHIRGY XQAHJD)  DSSOFCED
&RP SHIMRY/ [ VDV \RRQ DV UDRIED SURNTEGIDYG Y VINH RUFDAVHWR EH\INHD DEDAMRYY DG R RUFDAVHR EHGRGH DIDMQIVQHHADY - SIRSHURU
DGYMCEB VR FRQXP P DM DG P DNH HIHRARYH WH WBQURNRYY ARQAP SDMG KHIE  LGFOQQ) XMQ) \WHUU-DREIE®! EHWH I RW\R BARYH \XAK REVIRIRYY LI
DQ Dv\WH) HEHDO? WEH&RP P IWIRQ \WH' HEDWW HWR - XWI¥FH RUDQ. RKHU* RYHLGP HOH XWRIMY RUSHYRQP D DAMHYXQEHDQ CESTFERI&RP SHIMRD
/ DZV Z WK UASHRAKR WH WEQTRNRQY FRQMP SDOMG KHIE! DG \R DYR.G RUHIP LCDM HIFK DQG HYHY 1P SHAP HQAKQEHUDQ. $ SSIFCEGH/ [¥ \WDAP D, EH
DAVHWWMGE DO * RYHIP HMUDS XKRIMW Z WK UASHRAR\KHO HJIHMR D\ HIEGIWHWDQLRNRQ/ FRQMP SIDAGKHIE, \REHFRQXP P DM

6HURY &RAIGHMDINV 3 XEQF$ QQRXQR-P HONV

D (KR WHSDMHWKHIE DANGRZ BG)HYDQG DI UHAR FROMXHVR EHERXQGE. WHO XMO0L RQAVFRKUHDQG1 RQAHS JUHP HMWEDMGDVR 0 D
B\ DOGEHEHH7KRP DYWDR / / & DQG, QAJR DVIP HG-GIURP WP HVRWWP H \WH? & RILG-OIDDVS JUHP HOV



E (DAKR WHSDMH/DIUHY/ WDACR SXEQF UHBDH RUDQERXGAHP HOWRFHQQ) WHWDQLRANRYY FRQMP SOMS KHIE! \KDDEHIMKHGE DY SDOW
Z WRVWKH SURUZ UMK FROHQAR |, QALIR DG 3DUHONVZ KUK FRQHWKDDQRAEH XQUDRIED Z WWKHBRUGHD H H AHBWDY\KAK UHBDH RUDQERX QAP HYY
PD EHUITXWGE $ SSIFCEG!/ [ ROWHUXOVRUHIXDIRY/R DY CSOFE®IS QAMG 6B/ VHRXUMI/H FKOQIHRUBIX@RY RUIRYHCP HOBCERG \RZ KIFK
\KH UHBYDQABD LV \XEMAMOQZ KLFK FDVHWKH SOV UHTXULHG IR P ENHWKH UHBD/H RUDQERXGRHP HYNKDIXH W UHDREEG BRI I RIWVR DIRZ. HOFK RKHUSDIW
WDRIEBI WP H\R FRP P HIARQ KAK UHBDVH RUDQERXGAHP HQAIQ DGYDRHR \KAK IMKOGRH 7 KH SO DI UHH \KDAKH SUAK UHBDVH DQQRXGAQ) \WH H HRANRQ
DQGGHIYHY R \KV$ JUHP HYNKDOEHDNRQAMHBDHR DG \KDERAFHIWKHG SURAMRWHDSSUIRYDOR HFK R, QAR DQG 30UV

6HARQ $ FFHWWR5 HFRUGYDQG 3 HIRQQGHD

D )UR DIGOMIMHEBMQ XQMOKH\MLG (G DOAYHYOY R WHEGMQ) , QAR DG 3 DHYNKDTBURYIGH RUFDAHR EHSIRVIGHS \R HIFK RKHU
DV\RRQ DV UDRIE® SUTRIAED CMUZ UMD UATXHAIKHH RUDQG DAKH WX SOV \RBIH SHOH WDREIEG! DFFHV [FOAQ) XMQ) FRP P HIADD
WDREIEBHI RWWR JLYH DFFHW/\R \MLLG SOMEY SRAAXQ) LQRP DIRY  GAUQ) GRUP DOBXMCHN KRXY \R \WH RKHUSDIVV 5 HSUAHQBIYHY DQG \R DO ERRW
UBFRB/ GRAXP HV [ LBV DQG FRUASRQGHIHLO WH SRAVHWRQ RUXQGHUWH FRQMRCR \WH RAHUSTIWY \KDAKH BINXHIY SO BDRIED GHB/ L \RFRP SO
ZIW BBRWY QVFRXH 110Q) RURKHJ UNXLP HOV LP SRHG RQ \WH UHDAA 30W [(FOGQ) XQAHUS$ SSTFCEG! VHRXUMKY / 7V B\ D* RYHEP HMC
$ XKRUMY KDQ) MUMVGRIRQ RYHUWH UATXHIAY) SOV 1Q FRQGHANRD Z LW WH WDQUDAMRQY FRQAP SDMG KHIE\ LU IRUXVHLQ DD RAHUMGADD WIXDRY

D LQVADAYH RU RKHU 3URFHHEQ) RULQ REHU\R \DN\ DXAWLFFRQIY FOIPV WIXDRY QMDIRY RURKHIMP LOU UXUP HWV DIMQ) 1URP WH
MBQLANRY/ FROM SDMGE. \KV$ JUHP HQW LLL IRUXVHIQDQ 3URFHHAQ) UHDIY) \R\WHERP SDQ |, 3 RUWHLQUQIHP HOAR WH, QMIBRXDOBURSHWV 5 LIKW
R DQRAHJSHIRQE! \WHE&RP SO RU LY \RFRP SO Z LW LW REQI DIRQY XQGHKLY/$ JUHP HQVSURVIGHS KRZ HYHU WDAGR SOV \KDIEH UHTXLLMG \R SURYIGH
CFFHW\R RUGVFRH LQ RIP DIRQ Z KHIH \KAK CAFHW RUGVFRKUH \ LV UADMG\R DQ FOIP DIDLQMD SOV RUNKAK SDMVVS | LIDMY [FOGQ) D) FDIP |RU
QAP QUUFDMRY RU ] ZRX@ YIRDMOQ $ SSIFCEGH/ ¥ RUSRQMFWRUZ OYH D) DARUH  FOHQARURKHUMP LOUSUMIGIH QG HIFK SDW P D RV
IQRP DARQ U DEQ) INHD RUIWS | LIDM/ RURKHZ VH RAHINGY \R \WH RKHUSDWY DQG WS [ LIDM/ DG LQWH HYHQAKRK SIRMMRQR QI RUP DARQFRX@
WDRIE® EHH SHAMG\R YIRDMOQ $ SSTFCEGI/ ¥ RUGRQMPARUZ DYHDQ DARUH FIHARURKHUMP LOUSUYIGIH \KH SDMA/ \KDIMINH FRP P HIADD
WDREIEBIP HDXUAAR SHIP VWKHFRP SIDQFHZ W \KFK REQI DIRQVLQDP DQGHMDADYRG/DQ \KAK KD RUFRQHTXHIFH

E ([ A-BWD/RKHEZ MHSIRIGGIQWLYS JUHP HOAVDQ LQRP DARQRZ GHSE\ DSOMY \KDAY SURVIGHE R DUHNXHX) . SOV SXXOQAR WLY 6 HANRD
\KDOEHGHP H3WR WP DQ\WWHSURSHW R \WHSURMAQ) SOW 8 QBW/\SHALLFDED \FWRWK KHHOQ CRMQ) FRQEICHSLOWKY$ JUHP HONKDOEH FRQIKHG
DVIWDQIY RUFRQHUIQ) WKWR CFHQHRURKHZ VHIQDQ KK LG RIP DIRQ

F ([ A-BAD/RKHZ IVHSIRYIGHE KHIHQ HIFK SOV \KDEDXVH AR P HADI WHDRIEGIH I RW\R WABQ\WH ERRWV BFRB/ GRAXP HQV LQXKP HON
DFARXQV FRUMERGHIFH Z UMQIV HYGHIHVR \V® DQG RKMHUSCEHY UHDAY) \R\KHYBMQHN \WHE YRR DOGS5 HRGY  LOVKAK SOV UASHARYH SRAVHMRD
RUFRQURO RUWUHH\ HOWY| RTBZ Q) WHE@Q) ' DM ) RTBZ Q) WHH SIUDARQR \XFK SHIRG HWHUSOWV P D GRIR RURKHZ VHAVSRHR D %RRWDG
5 HRB/ SIRYIGHE WDVSURUWR \KAK GHXKANRY RUGMSRVID L \KFK SOV \KDIDX\VH FRP P HIADE UHDRIEGI HIRW\R SIRYIGH R BWWIR AV SURU
Z UMK CRIVH\R WHRAHUSDMY R DQ \KFK SURSRVHG GHAMKRIRQ RUGMSRVED Z KIFK RIFH\KDIDVGHAI LQGHEICY KIFK R WHYRRNY DG 5 HRBYLY SIRSRHG

WEHVRGWIR HGRUGVSRHGR DG WL U DUHASIHAR MXAK QRIFH \KDIDUHTXHNQ Z UMY SURUMR \WWH VAKHE(GHE CDM | RUMXFK GAWIKRNIRQ RUGMVSRVBOWDY
DR R WHIQRP DNRQSIRSRHGW EHGAMR HERUGVSRHGR EHGHIYHHGWR



VXK UBHASIHQMXAK SOV SURSRMQ) WH GHWRKRWNRQ RUGVSRVBOWDD DV SURP S\ DY SUIPNAE®! DUBQIH I RUWHGHIYHY R WK R WH YRRV DG 5 HRGY DY
ZDVBHXAMGE WH UHASIHQVIVEH Q) XQGHIWRRG WDNDOUHDRIEGIRMR - SRANHAARWDARADMG Z I \WHGHDYHY R \KH UHDXEWMG YRRV DG 5 HRGV\KDT
EHSOGE K BHHSIHQV

G MRWIP WY \WH BBUIAHBRY/ R, QAIR \HATRW 1Q$ WFD! QR STV \KDIDKDYH D). ACELAOW \R DY RKHJSDW 1Q \KH HYHQAKDADQ
IQRP DIRQH FKDQIHE RUSIRVIGHG SAMOQAR6HARY LI RXQG\R EHLCIFRXUDAM 1 R SOW \KDKDYHDQ CDEOV\R DY RAHUSOWY L DY LQRP DARQLY
GHIR HERUBRW WUUHDRITEGIFRP P HIADCHIRWE\ \XFK SOV R FRP SO Z W \WWHSIRMMRQVR 6HAIRY  F

H ) UP DOGOWIWHEBQ) XQMWH LW DOQYHIOY WHIR  XQBWRKHZ M UTXUWG B $ SSIFCEGI/ [Z. RUWH UXGV DG UIX@IRQY/R Q)
AN H FKDQIH RUTXRBIRQ VHYLFHY RQ Z KLFK \KAK SOV WRAN L WDEHG RUTXRMG HIFK SOV \KDIDKRT FRQLGHDED DG \KDDFDAH WS 11 LIDM/ DG
5 HBUAHQEAYHY \R KRG FRQLGHOND DL RIP DARQ I XUMKHE RUP DGH DDMEBIE\ DSOW \WH33WRIGH) \R\KHRK-USOW \KH35 HHYH)  SXOXDQAR
WMVEHAIRD  DOGWHWP VR \KLYS$ JUHP HOADQG\WHRMHU7 IDQORAIRY' RAXP HQIVOGG, QAL R KD DG \KDTFDXHIWS HBUAHQBAYH/VR KRS FRQ LGHIC
DOFRQLGH-RMORUSURSUHIY LG RIP DNRQ UHDAY R \KHERP SDQ. RIWHOAMCHY DIVKK [QRP DIRQEHQ) UHHIHG\R DV &RAIGONO QRPDIRY  7KH
SO/ \KDID DQG \KDIDFDXVH \WHU'5 HEUAHQBIYHY R XVH WH &RQLGHIDD, QRP DIRQ RQD 1Q FRAGHANRY Z W \KH SHIRP DIFH R \MLY $ JUHP HWRUDY
RXHZ VHFRQAP SDAGKHIE  &RQLIGHUD0, Q RUP DRI XUMKHG RUP DEHDYDOEGISAKOOAR\MYEHAIRY  \KDDCRAGFOGHIQRP DIRQZ KIFK L LVRU
EHFRP HV JHHDD DYDOED! R \WH SXETE RKHJ\WKDQ DV D UAXO\R D AVFRAKUH B\ WH 5 HRHYHU RULW 5 HBUAHQEIYHY 1Q YIRDMRQ R \KLV/$ JUH-P HQWV LL
EHFRP HY DYDADEG\R \WWH 5 HFHYHURULW 5 HBUAHQEBMYHY RQ D QRQ FRQLGHOIDEDAY 1 URP D 3HYRQ RKHUWDQ WH 3URMGHURULW 5 HSUAHQBIYHY Z KR LY GRY
NRZ QE\ \WWH5 HHYHMR EHERXQGE! DARQ G-IV DI UHHP HOAZ M WH3URYIGHURUDQ RUIWS HSURHQBAYHY RULY GRANGRZ QB \KH5 HRHYHWR BHXQGH.
DQ REQDARQ\R WH3WRVIGHURUDD R IW5 HBUAHQEBRYHY GRAR WEQP KH LQ RIP DNRQVR \KH5 HAHYHU UL Z DV1Q\WH SRAHMRQR WH5 HHYHUSUR\R
AVFRXHE WH3URYIG-URUIWS FBUAHQEBIYHY SIRVIGHG \WDAQ LG RIP DARQUHIDAEQ) WHISMGHWIQWHSRIHMRQR |, QIR SURMRWHERIQ) ' DMRU
SIRMGGWR, QAJR SXWXOQAR RUP DQEGHEE | QIR XQGH WH 7 UDQUMRQ 6 HYLFHYS J UHHP HOAKDIDGRAEH \KEMPAR \KMY SURMMRQ RU LY [VGYHBSHGE
\WH 5 HFHYHULQE-SHIGHAR DR &RQLGHWD, QRIP DIRY SIRVGHS KHIXQEH) SIRMGHS WDADQ LQRP DIRQ WHIDAQ) \WH 96MQHN 1O WH SRAHMRQ R
,QAIRSURMRWHEBUQ) ' DMRUSIRVIG-G\R, QAJR SXUXDQAR RUP DQEIGHSE\ , QAIRXQGHU WH7 QMR HYLFHVS JUH-P HONKDIDGRAEH\XEVRAR KLY
SRIMRY 1RMQ 1Q WMV 6HARD  \KDIDDH HABDHV WKW 1Q \WKH 9%5MQHY IRTBZLQ) \WH &BIQ) |, Q WH HYHMKDAWH 5 HFHYHURUDQ R W
5 HRUAHQEMYHY DHUATXLHG B, $ SSOFCEGY/ [ ROWHUXGYDQG B XOMRY/R DY WRAN H FKOQIHRUTXRBIMRQVHLYLFHY/RQZ KLFK VKAK SOV VRAN LV \WDGHG RU
TXRME\R AVFRHDQ &RQLGHMD, QRUP DIRQ \WH 5 HAHYHUMKDIDSURYLGH WH 3URYLGHUZ WK SURP SWCRIFH R \KFK UHDXHMRUUATXLUAP HQAQ R.GHVR HIE®
WH3URYIGHUWR L \HHN DQ DSSURSUDM SIRMANYH RGHURURKMHUBP H3 LU ARQKOVZ LW \WH 5 HAHYHUZ [\K UASHAR \WH 3URVIGHV\BN.Q) KRBV VR URMMARU
Q@URZ \WHVFRSHR KA BNXHXMRUGI DOSURAHWRU (L Z DiYH FRP SIDGRH 1QZ KRBIRUIQ SOWZ W \WHWP VR WMVEHURD  H , Q\KH HYHARDAKEK
SIRAAMYHREURURK-UUP H3. IV QRARBIIIGHS RUWH3WRYLGHUZ DYHVFRP STDGAH LQZ KRBIRULQSDWWZ W \KH\MP VR \MVBHAIRD — H \KH5 HRHYHURU
W5 HBUAHQEYH D/AKHFDHP D EH \KDEXVHFRP P HADD BDRIEGIHIRW\R GVFRHRID \WDASRMROR WH&RQ LGHIN0, G RP DIRQ\KDAKHS HAHYHU
LVDBVHGLQZ UMY B\ IW®GDDOFRXQHILY GIDID UHNXLHG R EH VRS DQG VR HXUH\WDNDDE RQ LGHIO, G RUP DARQWDAY\R GVFRHG Z | @EH AR GG
FRQLGHQMONDN HOV

| 1RMQ IQWIVEHARY KDALY SOW\RYIRDAMOQ DIUHP HWZ LW DQ \MLG SO B DAEQ) WHFRQ LGOI R FRQIGHMNDG
SURSUHEY [QRP DARQRUR FXWRP HULQ RUP DIRQ SURVLGHS_KRZ HYHU \WDNQWWHHHMDAID SOW [VUITXUGXEHMLYEHURD R



AVFRHDD \XK [QRP DIRY \KDASDW \KDISIRYLGH QRIFHR \WH EDYIRUDQ. \KFK SRMMIDYLRTMRQ DQG XVH FRP P HIADED WDRIEG!HI RW\R \VHHN \R
REIIQ VKK WLLG SOV VFRQHQAR \WHAVFBRKUHR \KAK LQ RIP DNRQDGLP SBP HQAHMXMWM SURFHXUA AR HIEGIWHAWFRKHR KK LG RUP DIRQ

6HAMRQ ( PS® HHO DALY

D 1RMAMWIRQHIKMD %MW D VOWMHH HMRQR \WH2 W00 HIHIS JUHP HAVZDUHNKDTP DNHRIHYR HP SR P HIAR HIFK
YOMQHN (P SR HHFRP P HAQ) RQWHEBMQ) ' DMRUIRTZ 1) DQIQMIP FRQXANY DUDQIHP HQABURYLGHS LQ \KH 7 UDQUMRQ 6 HYLFHV$ JUHP HQVZ KIFK
RIHY LQHFK FDH \KDEEHFRQMY HONRQWH RFXUHIHR WHEGMQ)  6XI LAHAP BHUR RITHY/Z L@EHP DAHR 96MGHW/( P SR HHV\R DYRIGWIIHIQ)
WH: $51 $PVEXAK RITHY KDDSURYIGH HIFK 9%9MCHN ( P SR HHIQWID Z W L \XEVRAR UHRFDIRQY FROM SDAGE. \KH7 QMR 6HYIFH/$ JUHP HO
\KH\CP HJIHHDOGDIRQ R HP S P HQADY RULP P HADMD SURUR WHEGIQ) ZKIFK QD) HYHIWKIDQRAEHPRHWID P LOVIURR \KFK Y%9MCHN
(PSR HHV GADMRQ R PSR PHOMY R PP HADMY SURUWR \WH &RIQ) L \XEWEQMD \WH \[P H UASRQUELMNY DV \KFK 96MQHW ( P SR HHV
UASRQIELMMY D/R LP P HADAMD SURU\R WHE&BMQ) L DEDH\DDY RUKRXD Z DIH UDM D/ DESTFTEG! \KDAL DAGDWAHTXOOWR WWDASURYGHS \R \KFK
%MQHN (PSR HHD/R [PPHIDMD SURUR \WH &BMQ DG LY QRO HIXW EDHG LGAHQIWH FRP SHODIRQ RSSRUWQMWY DQG RKHUHP SR HH EHHIW
IQFOGQ) KHDW Z HDDUH DQG UANSP HQABHH IWBXWH FOGQQ) DY HIXW EDHG FRP SHRDIRY GH LGHG BHH IMBHMRQ BHH W DG QRO LHG WGP HY/
EHHIW WDADUH \XEMBQADED FRP SOULE®! LQ \KH DJ.J U DM \R WWRVH SURYLGHG VR WH 99MCHW ( P SR HVDVR P P HADMY SURIWR \WHEBIQ) |, QAIR Z 1@
WDRIED FRRSHDM Z \W 30HADQG SURYLGH 30MHAZ WK \KFK LQRIP DINRQ D/ 30BAP D WDRTIED BIXHIWR FRP SO ZIK WV 6HARD D (DK
YOMQHN ( P SBR HHZ KR DFRHBW XK R | HUSURUWR \WH&BRQ) ' DM DQG Z KR FRP P HIAHVHP SBR P HAZ LW 3DBHOANRQWHEBMQ) ' DMRU Z W UASHAR D
YMQHN ( PSR FHZKR D/R \WHE&BUQ) ' DM LVRQDGDYHR [EHFHISSIRHGE. |, QAJR RUWHERP SIQ RQ\KH @M XK BDYH HIBYLL KK 990MCHN
(P SR HHRQ ®DYH LV CEGI\R DQG GRA UAMD\R Z RN LP P HADMD \WHII WU SURVIGHE WDKK GDYHHIB/ QR MIWDQM] P ROMYV RUIQWHFDHR D
GD/HZ KHIE WHOSMGHN/( P SR HHLYHQMBGXQEHUS SSIFCEGY 7 WRUMMQOAMOQM] PROMV\EHOH P ROMVIRMBZ L) WHEBMQ) ' DM \KDT
EH UH HWHG \R KHIHQ DV D3 7 WDQMHIMHG ( P SR HH' |, QAR \KDIDXVH UDREE®! EHWAH | RIW\R GHIYHUWR 3DUHAKH HP S HH FHQXY QDB \HYRI RQ 6HAIRY
D RWH LWFRAXHEFKHXGIGROMMDQILYH  %MGHWV' D VIRTZ LQ) WHAMR \KH2 WILCDOD HIHS JUHP HOW

E : WWSAURD N \HHDEH RUYOIFDIRQ EHHIWSDYY SIRIUP V RUDUDQIHP HQV P OQEGHS B\ 30BOARUIWS | LAIDM/ 1Q Z KIFK
7D HIHG ( P SR HAY DUH HDJ LEBH R SDUASDM DO WUWH & GRIQ)  3DUHQNKDED DG \KDDFDVHIWS [ LIDM/VR SURVLGH HIFK 7D HWHG ( P SBR HHZ LW I XQ@
FUAWRUDDHYIFH WFRIQ] H B WH&RP SO, QAR DG \WHUUASHRARYH S |1 LIDMY DG SUHEHHWRY SURJWR WH &BAQ) IRUSKERHV R GHMP 1QQ)
HDJLELOW \R SDMASDM YHXY DQGEHH IMIFROOY . RKHMDQ EHH IWIFROCY XQEHUDQ. GH LGHSEHH IVBHMRQSDR - SURVLGHE\WDAKAK VHYLFH\KDDGRAEH
UFRIQ] HG R \WH H WRAKAK UHFRIQURQ Z RXT@ UAXONQ D GSIFDMRQ R EHH W 3DUHQAKDID DQG \KDDADAH WS | LIDM/\R XVH FRP P HIADID WDRIED
HIRW\R Z DLYH DIDIP MBARQYDVVR SUH MY FRQGURQY/H FOMRQY/ DG Z DM SHIRGYZ 1\ UASHAWR SDMFLSDIRQ DQG FRYH DI HUATXLUAP HQW DSSOFCEGI\R
\KH 7 DU HIHG ( P SR HVXQEHUDQ. 30U P SE HH3@Q\WDAY D KHIGK EHH IMBDIQ\WWDAKFK HP SER HAVP D EHHDILEGI\R SDMASDM LQ NMWH & BRI
* DIMDOQGLQWH ST\ HIULQZ KIFK \WHEBMQ) * DMRAFXY RKHUWDQ @ WBNRQVRUZ DM SHIRG/\WDADHDDHG, LQH I HAZ LK UAGHPNR \WKFK HP SBR HHY
DQG\WDAKDHQRAEHQ\VDIV LHGDVR \WH&@MQ) ' DMXQEHUDQ  KHIGK BHH IVMSDQP DIQEEGHS | RAKH7 QM HIMHG( P ST HAVLP P HADMD SURMEWHE.BUQ)
' DM

F  SURMWHEEGRMQ HWHIBDHINRI, QAJIR IGFOGQ) \WHUS [ LIDMY WKOTMWXHDY FRP P XQRDIRY LFXAQ) D) HPRRQF ARP P XQFDIRY
\RDQ 9MCHV( P SB HHZ DKRXAVWH SURUZ UMK CESSURYDOR 3 DUHADQG, QAR 7 KHSDUAY\VKDOP XD FRMAHUDQG D) UHWR \WHFRQMOWV



\FRSH IRP DOGWP L R DQ \KFK FRP P XQFDIRQY Z W \KH YBMGHW ( P SR HAVRQ DIDHP ST P HYAHIMG P DY 1Q FROGHANRD Z LW WLY/$ JUHHP HVWKH
3(PSRPHOAD DAY $WIQ WP HIRTBZ LQJ \WH SO DIUHP HQALQ CRFREDGRH Z LW \WH SUHAHAQ) VHMIAH 30UHADGG , QAR Z L@ XSRQ UDRIED
QMIMRQE, WHRMHUSOWY SOMASDMIQDQ FRP P XQFDIRQ MR/ UMY \R (P SBR P HAD DAY RJDQ] HG B \WH SDMHY \KH2 ( P SR FHBHMRYY

© LWKRAWIP IMCY \WHIRBIRQ) WH SO DI BHWDADADEDP HY/ L W \KDFRQXOV 1\ HIFK RHUSURUVR HWKHURUERK SDMY/FDUY LQ) RAWDQ ( P SR HH
BHAMRQ/RURKHZ MHHIHAMY DR FRP P XQFDIRQV\R WHYBMGHW ( P ST HVUHDIMY R ( P SER P HY0 DWLYDQG LU Z KRB DUHN SURUZ UMD FROHA
, QUIR\KDDRAAUHA® RUQALHA® LFOQQ) WURIK D) $ 11IIDMRUGXEMADY  DQGLUASHAYHR Z KHMHURQEHKDD R IWHD \WH&RP SDQ RUSDUQV $

KRBDQ ( P SR HHEHMRQRURKHEZ VHHIHADQ FRP P XQFDARQRUP HAMY VR RUZ LW %5MCHN/( P SR HAVUHDIY \R( P SBR P HY DMLYRU % P DNHDQ
RUDCRUZ UMK U BUAHBANRQ/AR Y/9MGHN/ (P SBR HAVUHDIY \RDQ (P S®R P HYD DNLY

G $V\RRQDVSUIRWEGI RIBZ LQ) WHEBMQ) ' DM 3CUHNWKDID RAKDTDAXAHIWS [LIDMAR FOVHDQ &RGHEHARY N SOQP DQRIGHSE\
SOUHQARULWS | LIDMVLQZ KLFK \KH7 WD HUHG ( P SER HA DUHHDI LEBIVR SOMASDM I RTBZ Q) WHEGRIQ) \R CFR-BWIRTRYHUFRQUEXNRQVR 2 HIJ LEGI URTRYHU
AWIBAURY ZOMOWHPHIQQI R 6HARY D R WHEREH IURP XQGHMH, QMW N 3@Q \WH N 300  LGFXAQ) WHIP RQIR D XCEOG
EDDFHR DQ SOMASDQABOQP DEHXQGHMH N 300

H ,QAIR\KDDENHDODWKEYGHHIDY WRAXHWH N 3ORVR GBI RURTRYH) RUOWBQY HJDYSOWR DAUWRNIRTRYHU DQ SURP LMRY CRM
HMGHAQ) DBDQR \KFK %6MHN( PSR HXQ@EHNMK N 300 ) RIZ LQ) WHERIQ  3DUHINKDTP DNHGQRQ HPRARMHFRQUEX\NRQAR DD &RCHEHANRD
N SDQPOQEGHSE 3DBHARUIWS | LADAY 1Q Z KIFK WH 7UDQU HUG ( P ST HAY DUH HILEG \R SOMALSDM | RTBZ 1Q) \WH & BMQ) Z W BASHANR HIFK
7WDQIHIHG( P SR HHHNXDOR\WHDP RXQMI DY WDKK 7 DM HIHG( P SR FHIRJHWXQGHMH N 3@QDVDUAKXOW WHWDQLRNRQY FRQAP SDAGE
\KLV/S$ JUHP HW, QG R \KDTUHP EXYH3 DHQNVRUWHEP RQNVR XK GRQ HPRMYHFRQUBXMRQ/\KDV FHG IQWHDIJWIDM

| ([ AFBADAHNRINRQGHARD | R \WWH' DWFRKUHEFAKH®! DVR WHEBMQ) , QAR \KDTDWAXP HOQG RUANQ DIICE MM RUREQI DR/ D!
DQ WP HOUMQ XQEHURUIQARQGHANRQZ W DY EHH IMRUFRP SHODIRQSDQ SIRIUP DI HHP HQV&RQMFAVSRIA  RUDUDQIHP HWP DIQEIGHS \GRQRUHGRU
FROUBWG\RE\ ,QAJR WH&RP SDQ RUDQ R WS [1LIDM/RUZ W UASHRAAR Z KIFK , QAR WHERP SDQ. RUDQ R W 1 LADAMVKDY/DQ 11 H3 RUFRQMIIHY/
QCHON RUREQIDIRY :  WWRXVIP WY WHIHHDIW R WHIRMRQ |, QAJR \KDIUARQ DOICE QWA RUREQI DARY LGFOXQAQ) Z W IAS-PAR DD 2 X0 QY
HHQV DVGHIQHGXQEH&296$  XQAHU&2 %6 $ RUMP LOUS SSTHEGY/ [¥ IGPXWGE , QRIRRMH&RP SIQ RQRUSURMRWHE@Q) ' DMRUDIMCQ) DVD
UAXOWR \WHWDQOANRQY GAAUEHG KHIHOQ HIFK Z W UASHRAR WHYSMCGHN( P SR HVRUKHUG-BHIG-OV

J . INUASHWRDD 96MQHW (P SR HHWR Z KIFK 3DBOAGRY QRAR | HUHP SR P HQNQDFFREDGFAHZ W 6HANRY D 3DUHMKDDUHP BXUH
,QAIRIRUDQ \HYH.DGHSD P HOV DG BHH IW\KDAH AHHG LQWHDIIWIDM \KDATUH SURYLGHG \R \KFK 99MCHN ( P SR HHE |, QRJRRUQ Ll LW
$ 11 LODAY FROMMMAZ WK \KH \FYHIDGRH SD P HOV DG BEHHIW VMR RQ 6HAMRD J RWKH' VFERAUH BRAKHX®! © WK UASHRAMR DD 7UDQUHHG
(PSR HHZ KRHHP SR P HQAY\MP [CDAG B 30BQARUDQ R WS [1LIDM/RQ RUEH RIHWHRGH\ HOUDQRYHYDY R WHEMMQ ' DM 3DHVNKDDSURYICH
\KFK HP SBR HHZ LW \HYHIDGAH EHCH W HTDXCOWR \WH I UDMUR  \WH DSSTFEG \VHYHDFHEHHIW L SRIGGE. 30BQARUDQ R WS |1 LIDM/ DV CESTED! \R
\IP LD VDM HP SR H DV R \KH DSSOFEG! WP LCDIRQ GDM DQG LU \WH VAYHIDGRAH EHHIW\HANRW RO 6HRAMRD  J R \KH' RBRKUH 6FKHEXO
DESTHEGIWR KK 7D HWHG( P SR HH

K MNUASHARDY CHRXHS EXVKQOVHS YOFDIRQWP HDVR WH&GMCQ) ' DMWRZ KIFK D)



7WQMHIHG ( P SR HH IV HQNM®G SXOXOQMR , QAJRV YOFDIRQ WP H SRIR 1P P HADAMD SURU\R \WH &BMQ) ' DM L R \WH H \WOAFRQHQMG \R B WH
7 HIHG ( P SR HHRURKHZ MHSHP WG E\ $ SSIFEG/ [¥. 3DUHNKDED RUVKDIFDAH WS | LEDM/AR. DXXP HWH QDR | RUVKAK CFRXHG EXVKQOHS
YOFDARQ WP H DG DERZ. KK 7 UDQM HUHG ( P SBR HH R XVH VKA. CFROXHG EXWKQAHS YORDMRQ WP H RU L VR \WWH H \MAKAK DAXP SMRQ R CCELOW LV QRY
FROHQMG\RE\ D7UQMHWHG( P SBR HH 3DUHNKDDUHP EXYH, QRIR | RUWHSD P HAR KK 7 UM HIHG( P SR HHR \WAK 7 DM HIHG ( P SR HHVOFRXHG
EXVKQAHE YOFDARQWP H ) RAWHSXSRAVR \MVEHAIRD K 3 YOFDARQWP H \KDILGFOCH YOFDARQWP H SOG I Bf LEGIWP HR | DG MP LOUDUDQIHP HON
, QOBAMRY 3DUHNKDE RUKDIDADAH WS |1 LD FUHAWHTFK 7 WD HIHG ( P SR HHZ W \KH TP RXQAR MEN GDYHWR Z KLFK \WH 7 WD HWHG ( P SR HHLY
HQMM®BG SXOXOQMR , QAIRV MFN GDYH SRIA 1P P HADAMD SURJWR \WH &GMQ) ' DM \RZ DB/ KLY RUKHJMEN GDYH |RUSXIBRAY R \WWH N BDYH SRIR
POQEGHSE 3DHMRURHR WS 1 LODAY/ D/CSSOFCEG! 1 RELWWWEIAQ) \WHIRUIHRQ) 1Q QR HYHYWKDIE DV DAKP SR RUUHP EXHP HONREMI DRY
Z 1\ UASHRAR DOV QA HIHG( P SR HVXQEHMAVEHARY K H AHHGWHDIJUIDMIP RQNVAVRINRQBHAIRD K RWKH' NFBRKUHB FKHE®

L $IWANHEBMQ HFK 7QMHIHG( P SR HHZ LOFRQMM\WR KRB WKDBVR |, QAIRFRP P ROWRAN 2, QAIRGVEEN DG RUYHAMG ROMRQ/RU
RNHJWKIWVR CFTDAUH\KDWAVR |, QRIRG\RAN 2, QAIR( TXWSZ OB/ KHBE KK 7UDQMHWHG( P SR HHDVR 1P P HADAMD SURMRWHEBMQ) ROWHWP V
DG \KEMPAIR \WH FRQGURQY XQEHUZ KIFK KK , QALIR 6\RAN DQGRU, QAJR ( TXW $Z 0B/ Z HHKH DVR PP HADMY SURUWR WH &BIQ) LGFOQQ) WH
DSSIFCEG WPV R, QAJRV HP SR HH WRAN SXUKDH SDQ 2 SWRYY VR SXUKDH , QIR 6\RAN KHIB D/ R WH &BMQ) B\ 7UDQMHWHG ( PS® HYVPD EH
H HAVHG\R DFTXULH, QRIR VRN | RURQD \WDASHIRGR WP HOVMUWHE.BMQ) ' DMDYSURVIGHGLQ DFFREIGFHZ LW WHUWLP VDVIQH | HANP P HADMD SURAR
WHEEMQ) QG HIFK , QAR ( TXW $Z DuB \KDIDUHP DIQ \KEMPIR \KH WPV R WH CBSTFCE®! , QAR SOQ XQAHUZ KIFK IWZ D/ JUDQMG DG \WHWMP VR \KH
RWLCDOIWQN

M 7 KH SO/ CANGRZ GG HDQG DI UHWDADDSUIRYIMRY/ FRQEGHG IQWMVEHAIRD — Z LW UASHRAR 96MGHW ( P SR HHV DHLGFOGHS | RAWH\RBA
EHHIWR WH UASHRARYH SOMY DQG \KDDQRAFUDM 0Q WKWQ D) RKHJ3HIRY [FOGAQ) ) HP SR HV RUIRP HUHP SR HV R WH 96MQHW Q)
SOWASIQAIQ D) ( PSR HH3MQRUDD EHHIADY \WHIR RUDD WKWR HP SBR P HQARU FRQIHG HP SR P HAZ W, QAR RUSDIHWRUDQ R \WHU
UASHARYH $ 11IADMY  QRU BIXUH 3DBOAMRUDQ. R W $ 1LADMY \R BABEDK  DARSW ARQMXH RULP HIG DR 3DBHM P S® HH 3@0Q RU RKHU BHHIWRU
ARP SHODIRQSTR SRIUP DI UHHP HOAMFRQUEPWSRIR RUDUDQIHP HONRQRUDMHE.BMQ) ' DI RU7 QM HIHG ( P SR HV GRUTP IVWKHCEOW R 30
RUDQ R IW$ [IL.IDAY LGFOAQ) |RTRZ 1Q) WHEBMQ) WHERP SDQ \RDP HG P RAI\ RUIWP LQDMDQ EHH IWRUARP SHODIRQ SO SIRIEP  DIBHP HA
FROMPAVSRIA RUDUDQIHP HOADATQ. WP HDXAP H5 HABEDKHG \GRQRUGRUP DQNGQHGE D) R WHP QRUFUDAMD) WKVWR DSOMEXOUWMP RUFRQGUR)
R HP SR PHZ W, QAJR 3OHARUDD R \WHUUASHRRYHS 11LODAY QRUSIRAEMRUIQDQ ZD QP IMKHUWKWR 303QW, QAJRRUIQ R \KHUUWASHRARH
$ 1 LIDMAR WP LADMKHHP ST P HYWR DQ HP SR HHDADQ WP HOQG I RUDQ. RUGRUDIRY

6HURY &ROMBEXMRQ R $ WHN DQG / LICELOAHY 3URU\R \WH &BUQ) |, QAIR \KDDFDAH \R BH FRQUEXMG \R \WH &RP SDQ \WH $ WHV
&RQUEXAG\R\WHERP SDQ - SXOKOQMWRS \WHAT UDQU HLES JUH-P HOAKEWEIQIDED LOWHIRP DMFKHGDV( [ KIEVW6 \WH?$ WHZ WD HUS JUHHP HONV - RKHUKDD
\KH, QAD$ WHV DVGHIQHGEHBZ

6HARQ ) IADQRQY

D  3DUHNKDDXVH W U-DRIED EHMH I RW\R DUDJHWH' HEW LQDGAQ) DV SURP S DY SUTRNTEGI | RBZ 1) WHAMR \KV$ JUHP HWDG\R
FRQXP P DMWH' HEVY LQDGAQ) ROWHAMRIQ) ' DM LFOAQ) BXWRMP MG\R WHIRTZ IQ) L P ODQEQQ) LOHIHAAKHERP P LW HQY HKLY L



SDMASDIRY B\ \HIRUP DEJHP HOAR 30UHQALQ DG DAMUGFH Z W \KH SWEDDIR) R PARP DY DM DIHR  SUAHQBIRQY DQG P HHMYV Z W DAY
DIHAH/ DY R \XAK DUDQIHP QAR GROQV UL FDAQ) \WWH' HEVY LQDGAQ) VR BHFRQUKP P DIMG XSRQ\DIM CAMRQ R \WH DSSOFCE®H ) LQDIAQ) &RQAMRYY
LY DI\ LQJ RQDWP HY EDUYD®) LODAQ) &RAMRY/UHNXUHGI ROKHEEMQ) ' DM RAHADQOQ FREWRQZ KHHWHI LOUHVR EHVR\DIV LHG LY DUAXOR
WHERP SO0 VIDOWHWR IXUDK LQRP DIRQGHAIB-GIQ6HARY E Y GURIDMY H HAXMY DQGGHIVHIY ' HEVWY LODGAQ) ' RAXP HQIV\KDAMH BRARH
WPV FRQEIGHG LQWH' HEARRP P W HQV HIWU LGFOGQ) DR 3P DNHAIG] © SURYIMRQY UHIMMG WHHR  RURQ \KAK RAHUWMP V CFAHB\BE®! \R 3DBHOADQG LW
ILCDGAQIV\RXUAHY DG YL 1Q WH HYHQAKDAKH FREGWR)/ VMWRW LQ6HAMRYY DG DG WH) LODCAQ) &RQAWRYY KDYH BHHQ VDY LHG RU XSRQ
IXQAQ) Z RX@ EH\DLHG XMQ) W UHDRIEB! EHWH | RIWWR FDVHWH I LDGAQ) SURVIGHY/WR | XQG \WH I X@IP RXQAR \WH) LQDIAQ) 3DBOMKDDILYH, QAJR
SURP SNRIFHR DR CRMDCEUHIFK U-EXADIRQRAWUHDMHG RUDQIASDMG EHIFK RUBEXADIRQE. DY SOV \RWHERP P W HQW HAMY/R Z KIFK 30HARUW
$ 11 LODAY BHRP HY L7 DUH UHIAY \R \WH REQIDIRQ\R | XQG WH) [QDGAQ) © WWRAP WYY 30OV RKHUREQIDIRY XQ@EHUWY 6HAMRY LI D) LCDGAQ)
) DOWH ( YHOARFFXY 30UHQAMKDD L LPPHADAMD RM ,QAJR R \WFK ) LQDCAQ) ) DIOWH ( YHADQE \WH BDRQY \WHIHRIH NGRZ Q \R 30OV L. RAIQ
DOMEDAYHILCDAQ) 1URP DOMIDAYH I LCDAQ) VRXUHY RQWLP VR GW | DYRIEGILQ\WH DI JWIDM LFOXQQ) DY 2P ONHNG] ~ SURYIMRQ/ UHDAMG \WHHR \R
30UHQADY DH BDRIED DYDIOE®! | RJILDEAQIVR \KHWSH FRQM SDAMG B\ WH' HEW&RP P LMY HOV. HIWULQ \WH GHBAP DUNHIV DAXKAK WP H 1Q DQ CP RXQY
\X I LAHQAR SO WHO HIHJ&RQMUGHDNRQ DQG FRQKP P DM \KH WEQRNRQY FRQAP SDAMG B\ \MV$ JUHP HONRQ\WWH&BMQ) ' DM DV SURP S DY SURIAED
| RIBZ 1Q) WWHRAPXUHIAHR KK HYHAVDQG UL RAVEQ DOGZ KHORRBIGHS SIRYLGH, QAJRZ W DWKHDQGFRP SOIMARS. R DQHZ. 1 LQDGAQ) FRP P LW HAKDY
SURVIGHV I RIVKFK DIMEDIYH [ LODAQ) \KEMANRQD \R FRQAMRQY SUHFHGEHQWKDATLH QR GW | DYRIE®! LGFOAQ) D) 2P DNHNG]~ SIRYMRQY UHDMG WHHR
RQ \WH DIJWIDM \R \KH 30UHQMANDQ \WH ) LDIAQ) &RQAMRYY 1 HWHU3DWHOAGRIDD R W$ 1LODAV \KDIDCP HIG PRAI\  \KXSSBP HQV UM DALIQ
VEWYMRUBSOFHDY R \WH&RP P W HQW HWLYRUDQ ' HEVY LDGAQY ' REXP HQMW AHBWRU L \KEWMYANRQY DQG UHSIFHP HQW SXOXOQAR \KHLP P HADAMD
SUHRHAQ) VHOMIPHDQG LU [P HOGP HQV P RGLFDINRYY \XSSBP HQV UHWBAP HQV DALIQP HQV \KEWMWAIRQY RUUBORP HQVZKIFK $ GR GRAUHGFH WH
DJJUIDMOP RQAR \WH) LDAQ) LFOQQ) B LGRHDIQ) \WWH P RXQAR | HA/\R EH SOG RURIWLCDOMWKH GVARXQAKQBIW WH' HEW LCDGALQY RUWH ( TXW
) LDAQ) WVIGRBDHGE, DFRIMSRIEQ) [P RQNRUKH' HEVY LADGAQY) LVRKHZ IVH P DCHDYDDEGIR | XQG\KK | H RURIWLDOMKHAVRQIVRU % CRQRY
LP SRHGE RUDGAWRDOFARQAURY/RURKHZ MHH SDQG TP HIGRUP RAI 0Q RMHUSIRMMRQR \WH' HEW&RP P LW HQW HARURU( TXW &RP P L\ HQW HARU
1Q D P DQQHJ\WWDAZ RX@ WDRIED EHH SHARMG\R [ P DMIDD GHD RUSUHYHRARUP DNH GW ONHD WH IXQAQ) R WH) LDGAQ) RUNDMICRNRQ R WH
FROAURY/\R\WH) LDIAQ) ROWH&@Q) ' DMRU\  DBYHYHD LP SCRARHCHON R 30D HIHUBXE ROWH&RP SO DV DSSTFEG! \R HI RUAH LW UKW
DIDQMRKHISDMA/ VR \WH' HEVW&RP P LW HQW HIRURU( TXW &RP P LW OV HWURUWH GH LQUYH DIBHP HQV Z WK BASHRAKHIAR. [QHIFK R FDXAYE [
DG3\ ~ QD) P DMIDOUASHW SIRVIGHS \WDABDUHOADQG 0 HIHUGXE PD TP HXG WH ' HEWERP P W HQA HIWU\R DGG DEAWRIOGLEHY DUDQIHY
ERRAXQEHLY DQG DIHQWV DQG WH ( TXW &RP P MY HW HIWU\R DGG DEAMRIDOLQYHIRLY D/ SHIP WG KHHQ  3DBHMKDDSURP S® GHIMHUWR , QAJR RUWH
&RP S FRIHVR DD KK CP HIEP HOVP RA LFDIRQ RUU-BIOFAHP HQV3 DHMKDIDGRAFRQHMR D) DAIGP HWR WKW RUREQIDIRQY XQEHJWH' HEV
&RP P 1\ HQV HIWLZ WWRXAKH SURUZ UMD DSSURYDOR |, QIR \KFK DSSURYDOCRAIR EH XQUDRIED Z WWKH ARQAURGHE RUGHD H5 3CUHYKDOONH-S
,QAIR LQRP HG 1Q WDRIEGI GHEIOR WH WMV R 30UV HIRW\R DUDQJIHWH ) LOGAQ) 8 SR WH UINHMR |, QAJR 3DBQAZ IOFRQIP \  Z LK IW
ILCOGAQY \RXUAHV\RHULQMNIQG CHOW \R SHIRP DG \WHDYDMEON R \WH) LOOGAQ) XQEHWHERP P W HOW HIWLY \EMANRQD \R\DIM CAMRQRUZ DLYHU
R \WH) LDAQ) &RAURY DG ] \WDAMIY RALY DHR DQ - HYHNRJFRQAWRQ WDAFRXT WDRIED BHH SHAMG R UAXOMQWH IDOUHR D) LQDHQ)
&RQAVRY 1 HWHU3DWHAGRUDD R WS | LIDM/\KDEDENHDQ CRNRQ Z LW URSHRAR \WH ) LQDIA.Q) \WDAFRXTS UDRIED EHH SHAMG R P DMIDD GHD RU
SUAYHQARH FRQXP P DIRQR  \WH WBQLRNRYY FRQAP SDAMG KHIE. 1 REZIMMBEQ) 0Q \WMQ) FRQEGHG IQWVEHRARD — RUIQDY RKHUSUIRMMRQR \MV

$ JUHP HQMQQR HYHQNWKDTB DHNRIO HIHJBXE EH



WG $ WOPHGRJZOYHDQ R WHWP VRUFREBUWRVKHIR RJ % W ARQMP P DM\WH &GMQ) SURUWR \WH M \SHALLHG LQWH SIRMMR R 6HANRQ

E  7KH&RP SIQ KHIE FROHOMRWHXHR IWGRIRVIQFRQGHRAIR)Z W\KH' HEVY LADGAQ)  SURVIGHG\WWDANKAK GIRV DUHXVHG\RBD LQDP DQGH.
KDALY GRAIQMIGHE \R RUBDRIED NHD \R KO RUGVSDUIHWH &RP SIQ RUWH UHEXIMRQ RUJRREZ LR \WH &RP SDQ DOG \WDWKH &RP SDQ \KDDEH
SHIP WG \R UBYHZ. WHXVHR \KFK IRV SURUVR XVJHLQ FROGHANRD Z W \WH) LQDIAQ) 3DBHONKDDSURP S® XSRQUADHNME \WHERP SDQ UHP EXOHWH
&RP S | RUDDUDRIEBGIRWVR SRANHVRIWDGH SHOHY LFOQQ) WDRIEGI DARCH V DG CFFARXQEQNVFRWVDGH SHOH/ LPXWHGE \WHERP S 1O
FROHANRD Z W \WH FRRSHIDIRQR \WH&RP SDQ. FROM SDAGE, WIVEHURY — E DG \KDOKRGE KOP GWWH&RP SDQ. DG W5 HBUAHQBMWHY | P DG
DIOQMDQ DQGDO@IA/ GP DIH/ FOIPV FRWRUH SHOHY\KIHG RUGRXUWGE. DY R \WHP 1Q FRQGHANRQ Z W \WH DUDQIHP HWR WH) LODGAQ) DY
AR VIN-D B\ WHP  DAVRKH UHDHMR 3DBOASXMOQMR 6HAMRY  E DG DR LQRIP DR XVHG LQ FROGHRANRD \WHIZ W H AHBAZ W UASHAWR DQ
IQRP DIRY SIRVIGHS 1Q ZUMGQ) B WH &RP SIQ \GHRULFDD 1RUXV 1Q FRQGHANRY WHIZ W DQG \WH * XOUDQW \KDIDJIXDUIQAH \KH UHP EXHP HOADQG
QAP QULFDNRQREQIDIRVR 3DHNBXUXOQAMR KLY SDUDJUDSK R \KLY6HANRD

F ' XUQ \WHSHIRGEHILQQQ) RQWHEMKHIR DGHIEQ) ROWHEBMQ) ' DM , QAIR KD DG \KDODAXAHWHERP SDQ R XVHUDRIEGIEAW
HIRW\R FRRSH.DM Z 1\K 3 CUHADQG W5 HBUAHQEBYHY\R DUDQIH' HEWY LODGAQY) | RUSDUHAQ FRQGHANRQ Z W \WH QPR FRQAP SIOAG KHIE\ DG IRU
\WH SRIN&BRQ) RSHIDIRY/R 3DUHQVDABDHOV \RBIH SHOH LFOAQ) B\ L XSRQ UDRIE®! DGYDIFH QRIFHE. 3DUHADGE GAUQ) GRIP DOBXMGQHN KRXY
SDMASDIY 1QGHAMHIHP HMYVZ W SIRGHRAYH) LCDGAQ) 6RXUAHY DG WHUS HBUHIBIYHY L DM 3OUHQAZ L\ LW SUHEDIDARQ DG QHIRIDIRD
R GRXP HOBMRQ UADMMG\R \KHYAMCHN RURKHE VHUHNXULHG LQFRQGHANRQZ WW\KAK ! HEVY LODGAQ) IWEHQ) XQEHIARRG\WDWQALI R KDGKDYH QR REQI DARQ
\R HOMJLQR RUFDAH\R EH HOMG QR D) &RQMPARUSUIRYLGH RUFDXAH \R BH SIRVIGHG DY GICORSIQRY R I LFHJFHWLFDM RUARP P 1\ HARUP DNH DQ)
UBUAHQEIRQY RUZ DUDQMY LOHIFK FDH H A-BNQFRQHAIRDZ LK WHEGMQ) UL FDAMQ) WHVHQRUP DEIHP HWR \WH&RP SO0 \R SURVLGH UHDRIE®!
CFFHW/ 1Q FRQQHANRQ Z LW GXH G@IHFH LOMHMM DINRY/ DAMMBGRH Z LW FXKRP DY P DY DRV WH SUSOIDNRQ R DAY DIHR SURHBNRYY BGH.
SIAHQBMRYY DQG RAHMP [MUGRRP HIV P HHMYV/Z W UDIY) DIHAH/ RHRUP RUH2 URDG\KRZ V' DQG RKHUP HAMYIV Z 1V SRMQIOGGHY Dv GHMP LGHS
B WHDUDQYHYRURKHISHIRQIQDQ MP LMUFDSCAW CRMY ROEHKDD R WH) LDCAQ) 6RXUAHVIQFRQGHANRDZ IW\KH' HEW LCDCAQY LY DAY Z W WH
SUSOUDNRQR XK | LGDGADOWIAP HQNV | RFDIVR EDDIRHVKHHV LGARP HWERMP HQVDQGFDK | BZ. \WBAP HQN KIWRLIFDD | LQDQRDCDQG RAHULG RP DIRQDQG
FRQLGHQIOLQ RIP DIRQ P HP RIDQED DG PARP DY DAKRL DINRQ GUHLY UHIDAG \MHIR UIDEQ) WHERP SI) DG \WH9MQHN DVP D BH UGB WH
" HEW&RP P LW HQV HIWU Y SURMIGQY PXVIRP DY GRAXP HQIBANRQ DG RKMHULG RUP DMRQCERAWWNH&RP SDQ DVLYUHDHAMGE WH' HEVY LQDGRQ) 6RXUAHVDQG

UATXUHG XQGHJ DSSOFCE® 3NGRZ \ RXUPXAWRP H) DG DQIVP RH OXQEHIQY XV DG WIXDIRY LFOQQ) \WH 86$ 3$75,27 $PAMIQG YL VINGQ DT
FRISRIDMIANRYY \KEMANRQD \RWHRAPUHIFHR \WH( [1HANHT7LP H BDRIED WHNXHAMGE. \WH3DUHAR SHP IWKHARQKP P DIRQR WH' HEVWY LCDCAQ)
BHURD 1 RQ&RP SHM

D $VDP DAUDOQEAEP HADQG FRUGHIDRQ | RUSDUHQAR HRMILQR WLV/$ JUHP HQVGXUQ) \KH SHIRG EHILQRQ) RQWH&@Q) ' DMOQGHAQ)
ROWHWER  \ HOUDQQYHYOY WHIR |, QIR \KDQRADQE \KDEFDXHIW 6 XEMADUH/ QRAR. Z WRAWKH SURUZ UMK FROHAR 30UV L HIDIH GUHA®

RULQAUA® QDY DR/ \KDAFRP SHMZ W WHOSMQHY L FDUHPRHWDD R \WHRAWMBEQ) HIXW LOMMWVIQDQ Y%3MCHN &RP SHIVRURU
L VRIFWIQ. PAEP HYR \WHISMQHNDVR WHEBMQ) ' DMZ W UASHRAR WH\DBIRUSURVIMERQUR \VKFK PXIRP HYR 900MGHN



6R\E DH RUWH SURMMRQ R \HYLFHY UHIOMG \R \WH 96MQHW 6R\EIDH 1 REZIWMEAQ) WH IRMRQ) GHWHJ,QAJR GRUDQ R W 6XEMADUH/ \KDDEH
HFOGGIRP [ HIDILQY LQWHS5 HEIGHE %MQHN DG WDRIED H SHAMS RUIRIAHHIEGIH \MMRQ/R \WRH BXMQHIHY DG \WH SIRGAW GHYHBSHE RU
\RG DG WH VHYLEHY GHYHBSHG RUSURYIGHS LQ FRQQHANRQ WHIZ WY LFOAQ) WHRIHIQ) R \WH O LOMSIMRP DG RKMHUH MY |, QAR \ROMRYY DQG
WDRIED H SHAMG RUIRWHTED! H WMRQ WHIR R | LCDQRLCOLQWAIRYY | RUFRQXP HY DQG \P DDBMQHMY  SIRIGHS KRZ HYHU WDV QRJIR DG LW
6XEMGDUH/ \KDDRWD RIHWHO IOASDARP RUDQY SONRP Z W \KEWEMIID WH VP H I XGAMRQ RUSKERH HWHUQUA® RULQAUA® \KURIK UAHIBU
UHDRQKLSVRURKHZ VH R | LQDGA DO QAMMNRY/Z W VRIBCDXHVIOH FHIVR \ LMY LQ CFTXLGY P HJILQ) Z W RUFRQRIEDAY) Z WK
DQHQIWY Z KIFK DARHWP HR \KH SO DIUHP HOAR HOMULQR \KFK WDQORNRY LV QRAD YSMCHN &RP SHIVRURU | CFTXULKY DQGRSHIDMY) DY 90MGQHW
&RP SHWVRU\R Q) DV, QAJR RUVKAK 6XEMADY GYHW DIDRUWH UTXUHG SRNRQ R \KH &RP SHIYY 96MQHN FROGAMS B\ \KFK %0MQHW &RP SHIYRU D
3 IYHAWUH  Z WMQRH\ HIUR \WWH FRQAXP P DIRQ R \KFK WBQURNRQ \KFK WDADQ CFTXMURQ B, QAR RUNKAK 6XEMGDY R \WH BABGHS SRIRQR \WH
&RP SHIQY YoMCHN Z RXTS EH SHIP IWEG XQGEHJ WY 6HRANRD , QIR \KDIDSIRYLGH 30HAZ W Z UMWY CRIFH R D) SOQRHG ' LYWW XSRQ WH
FRP P HFHP HOAR \WHSURFHWAR CFFRP SOK \IKFK ' LYHWMUH DG SURVIGH3 DUHQAZ [\K DIRRG | DK RSSRMQUY R SOMASDMIQDQ VDBV SURFHA/UHDMG\KHR
RQWLP VDG FROBURQ/QR G| DYR IEGILQWHDIJ U DMWDQWRHR! | HIHG\R RMHUSRMMMCELGEHY

E ) RUSKSRA/R \KV6HANRD L 39 &RP SHIVRU \KDOP HIQDQ 3HIRQWDNHIHGP RHWID R IWARQRIEDMGJURW UHYHHY
IURP D&RP SHINY 9oMGHW GAUQ) \KH I RXUI VFDOTXOWMY SURWR, QRJRRUDQ R IW6XEMADUHY HIMIQ) LQR DQDIUHP HWBRYIAQ) | RAKHLOYHXR HONQ
RUDFDAMMRO R \XFK 3HYRD LU 3&RP SHIY %MCHY  \KDIDP HIQ \WH VDB RJSURYMRQ \R | LDGADOLQKMMNRDY R D SIMRP WDNGFOGH | XGRNRDIDN
HP ERG LQ) DORUDP DMIDCSRMARQR \KH3URSEWRUWH SUIRYMRQWR | L DEADOIQXWAIRY/R VHYLFHYHNXYDBQAR WRHR HFGE |, QAIR DG \WH&RP SIQ
DV SOVR WHOOMQHY  LLL 35 HBICHS %90MCHW \KDOP HIQ DR BXMCHN DV SHWHR® FRGAWGE ,QAJRRUDQ R IW6XEMADUH/DVR \WHAMR \KY
$ JUHP HQARKHU\KDR WWH 96MCHY ) RUMH DYRGDIFH R GREWWH 5 HEIGHS 96MGHN LGFOGHY WH SIRYIMRQ R | LCDGADOLQAMANRDY \P DIDEXMCHMAY DG
FROXP HYR SHYRIDO LQDGADCP DI HP HQAHYEHY \IKFK Dv/4 XIFNHQRUO LQA \P DDEXMQHN CFARQIQ) VHYLFHY \KFK Dv4 XIENVRRNVDQGO QM RP HDQG
YOMGHY SO URDVHYLIFH/ P HIFKDQAHYLRH/ \KAK DV LQYRAQ) DQG SD P HQV DQG\Y SUHEDUDNRQ \HYIFHY \KFK DV 7XUEBR7D] DG/ CFHW  LQ HOFK FDH DY
KK VHYLEHY DH SUAHO® SURVIGHS DQG LY 2900MCHWER\IDH P HIQVWKH\R \B DUH SURGENV GHLIGHG | RUDGG P DG \R | LQDGADOL QAMANRQY\R P DDIH
DQ RUDOR WHIRWZ 1Q) EDQNEDHGSD P HV RQHEDONG)  DQGP RELGIEDNG)

F 7R\WHH \MYBOHEHINH/ WDV QAIR VIQEHK R \MVEHAIRD  3DBHOAZ LOXVHIWFRP P HADD WDRIE®!HIRW\R SURYIGH Z UMKD
QRINHW, QAIRR WHRSHDIRY/R , QAR \WDABDHAEHIHYH/ FROAWAM D YIRDIRQR \MV6HAIRY — DGDSHIRGR @ VIRGBZIQ) BFHSAR KK
QRIVH\R UARYH \XFK DIBIHG EIHFK \WH35 HROMRO 3HIRG  6XFK QRIFH \KDDVSHA  LQ UDRIEGI GHBIOWH EDJY | RUNKFK DEBIHG EHIFK. 7 KH VHIRU
P DEIHP HQAR WH SO LGFOEQ) HIFK SOV B3 DCD0G BXMGHW U-BUIAHRBIYHY \KDTP HVIGFOGQ) YIDWBEKRH DQG DR SWQJIRRG | W \R GHIRADAM
DUARDMROR \XFK GVSXM GAUQ) \KH5 HROMRQ 3HIRG IMEHQ) XQGEHINERG WDB DHMKDTKDYH QR REQI DARQ\R URRYH \XFK DIBIHG ELHIFK RUP DNHDQ
FRHMRQAR, QAR

G ' XUQ WHSHIRG BHIQQQ) RQWHE®MQ ' DMOQGGHXQ ROWHRH  \ HUDQRYHIOY WHIR L, QAR \KDEDQRAVDQG \KDDFDXH LW
$1ILIDMWQRAR $  \RIAMRULQEAH RUDMP SWR \RIAVRULQGFH DQ 990MGHN ( P SR HHWR WP LODM KLY RUKHJHP SR P HOAZ LW 3DBOARUDQ R W
6XEMADUHY RJ % KIWHDQ Y%MGHW (PSR HH DQG LU 3DUHNKDIDQRADQG \KDDFDXVWH HIFK R IW6EXEMADUH QRAR $  \RIAVWRJIQEFH RUDMP SR
\RIWRULQGFH D) PSR HHR ,QAIRVWRW RQ6HAIRY G R \WH' DRRKUHBRHX®! HIFK D35 HEICHS (PSR HH R WP LDM KLY RUKHU
HP SR P HZ W, QAJRRUIQ R IWBEXEMADUHY RU % KIWHDQ 5HEQHS



(PSR H 1 RELMIEAQ) WHIRMWRQ L $ JHHDODSHWNHP HOV 1O G \GDSHY DQG P LOUP HAD R JHHIDAUXOIRY LFOQQ) DEHWHP HONV
SRME RQ\WH, QMICHA NEE | DLY RURKHUIHHDORIFMBNRQDQG % XVHR BHROQUGY | LUP VAKDATUH QRAIQAAKPNG VR \BLI HAKH UHBYDQWP SBR HA/ GARUEHGLO
HWHFDAOH L $ RULL $ R \WHSUHAHAQ VHOMIH\KDDQRAEBHDYIRDWRQR FOXMH L $ RULL $  DVDSSOFE(! DQG L, QIR KODQRAEH SURKLEMG

IURP KW RURKHZ NVHHP SR 1QJ B 9oMHW (P SR FHWR Z KRP 3DHNRVQRAP DNHBQRITHJR HP SR P HOAQ DFFREDAH Z W 6 HRNRQ D ZKEK
SHIRQYDHVANVRIY RQ6 HANRQ G RWH DMRXHERKH®

6HURY ' HBWRQR &RCH 3URP S® DWUKWHEBMQ) H A-BARWKHH \WNGHHADY \R SURYIGHDQ VHYLFH/XQEHU RUDVIHERIGHG QD). KRIAG
AP XQEHU \KH 7 UDQUMRQ 6HYLFHYS$ JUHHP HQV, QAJR \KDDSHP DHQ® GHBIMDQ DG DOOFRIIHY/ R WH 2 EMPAE:RGH DQG 6RXUH &RGHR \WH &RP SDQ
6R\EDHUMAQ) 1Q, QAIR W WP VDGR DIDUHIAG GRRP HABIIRY GHYHESHUGRM/ RURKHUFRQ LGOI RP DIRQR \KHE&RP SDQ LAY \KHIR DG
\KDTP DNHQR I XURHUXVHWHIR LW UASHRAR \KAK 2 EVANE RCHRUBRXUAH&RGH DGR GRAXP HWINRY GHYHERSHUGRM/ RURKHUFRQ LGHOMOQ RP DIRQ
R WH&RP SO0 UHDY \WHIR \KDAY GHHADY R SURYIGHD) VHYLFHYXQEHU RUY HBIGHGLO DY KRWMG WK WP XQE-U \WH 7 IDQUMRQ B HYLEHVS JUHP HA
, QIR \KDID XSRQ\MP [DIRQRUH SILDNRQR WHWP R \WH CESTFCEBI VHYLFHLQ FRQGHRANRD Z LW Z KLFK WWH\EP HLY XVHG RUKRWAMG SURYLGH D FRP SOIMFRS,
R WH\P HVR\WWH&RP SDQ DQGSHIP DHO® GHPIMDD  DQGDUFRSHKHBR

6HAARD ,QADO0 DAY 7 KHSDMH/KHIE DI BHWDAFEDDMARMGHDIRQEHSAGE. 3HAR7 LIHUGHYLIFH/, QAD3UWYDM/ LP WG 23HAR7LIH)
R, QMWQED3URGEN HYHERSP H&HIWH3WYDM/ [P WG 3, QMWQED  SXOXOQARWWH, QAD$7$ D/GHIGHSEHBZ | RUDMHAVEFDAGLQ, QAD LGFOGQ)
\WHYBMCHN( P ST HAV DG FHIBQHTXSP HOQV \WWH2 . QADS WHN |, QIXWHIDGFHR \WHIRHIRQ) \KHSOMHY DIWHWDAKH Z LOWDRIED FRRSHDMZ LW
HOFK RKHUDQG RQRUSURUWR WHEGRIQ) ' DM Z LOFDX\VH DY DESTFCEG! 3HAR? LIHJDQG, QMWQADWR H HAXM\KHS WHAT UDQU HES JUHHP HONDMIFKHG KHIAR DY
([KEW WH3.QaD$7$° ) RUWHD/RAFHR GREWWH, QAD$ WHVDH SIHWH® RZGHGE ,QMWQED DG Z L@ IRTZIQ) WHERIQ) EHRZGHGR
3HAR7LJHJ EXW RUWH SXERA/ R\ $ JUHP HOAZ LODFRQANAM $ WHV &RQUEXAG \R WH &RP D), QUMW QAD \KDDH HAXM DG GHIVHUNKK [ XUkHU

LOXKP HQWVR  FARQYH DGRH \ADQW HUDQG DAL QP HADQG BNH\KFK RMHUCANRQ DVP D WHDRIED UWHIXUHWR P RUHH | HAYHD FROH RURKHZ VH\WDQW HUWR
3HUR7 LJHWH, QADS$ \WHV

$57,&/ (
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6HURY , QAJRVERQRIEDMG 70 5HMWY ) RUDOYL SHIRG/HIAQ) RQRUEH RIHWHEABMQ) DM , QAIRKDOFDAVHWHERP SIQ \RNRQLQ
D) * WS 700 5HMEY DG, QAIR\KDDSD DO 700 HVZ MW UASHPAR MK 70 5HMOY ([ AFBVD/VEWRIM IQBHRAIRD R \KH' WVRBRXUH 6FKHEX®! DO
WK 700 5 HMOQY \KDDEH FRP SBM DQG FRUHANLQ DIDP DAMIDOUASHAV DQG \KDEDEH SUHSDUHG DG | LGBG LQ D P DQGHJ FRQIMAMAZ 1 SURU SUTRNFH XQBIWW
RXHZ VHUBTXUHG B $ SSTHEG!/ ¥, QAJR \KDDWKEP IMD GIIVR HIFK R WH* URXS 70 5 HMEY BRI \R\KH H \WOAHDAG \R WH&RP S0 \R WH
30UHADY\RRQ DV LV SUIRNACE®! | RUUAHYLEE. DQG ARP P HADQG,, QAR \KDIDFRQUGHVKAK FARP P HOVIURP \KH 3DUHQADQG UARYHDQ. GVSXMY/Z LW \WH 3DHOAQ
JRRGIOW ) ROWHDRAXFHR GREW, QRIR\KDDSD DOV H/Z MW WASHWR DD * URS 700 5 MM/ RUDDBUHEGIQ) 70 3HIRG/ 1 RENMIIAQ) \KH
IRHRQ \R\WHH WAKDADY KK 70 5 HMUOY Z RXT UH GRARRQLGHQIND, Q RUP DIRQ CERWQEJR RUDQ $11IADMR ,QAJR RKHJWDQ WH &RP SDQ
, QALIR \KDTKDYHWHRSWRQ\R SURYLGHUHERMG RUSUR I RUP D\ UHMUQ\R\KH3 DUHQWVRUBHYLEZ. DQGARP P HW

6HURQ 2 WHU70 5 HMUQY 2 WHAKDQWH7L] 5 HMOQ/GAAIE-GIQ6HANRD 3 DUHQNKDESU-SOUH RUFDXVH\R EHSUHSDUHG DOG  LHRUFDAH
\REHILGGOOYL 5HMOVIRIBUHEGIQ) 70 3HIRG/R WHERP ) \WHGHA@MR Z KIFK \BNQ) LOR DFFRXQV \WRIRQVR WP H\R I LBH LVDN\MJ



WHEBMQ) ' DMBXVR Ll VKK 700 5 HMQKDY GRAEHHD LG R RUSURUR WHE.BMQ) ' DM $ @WK 70 5 MG/ KDIEH SU-EDWHG DQG LG LQ DP DGHU
FROMMNZ 1V SURUSITRIAH XQBWRKHZ MHUHNXUBGE. $ SSICEGY [ 1 ROMMID @ VEHRHWHGHEMIRJILDQ) DY KK 70 5HMGQ/ RULL KK
70 5HXMQ LY RAQLGFRP H 70 5HMY DY/ \RRQ DV SURNTEG! SURU\R \WH GH DM 3DUHMKDDGHIVHUMKAK 700 5HMO/WR , QAJR IRUIW BYHZ DG
DSSURYDDZ KIFK CESURYDOKDDRAEH XQUDRIED Z WKHIS FRIBWRHGRUGHD H3 ) RAWHDYRADGAHR GREWADBHNKDDED. RUADXAHWHERP SI) \RSD
DOV H/Z W UAS-PAR DY 3UHEGIQ) 70 3HIRG/R \WH&RP SO RKHAKDRDQ 70] H/Z W BASHRAR* URKS 70] 5 HMIY/

6HURQ &RRSHDIRQRQ 70 0 DALY 3DHADGG, QAR \KDDARRSHDMI X DV DQGWR \WHH \WOABDRIED UWDHMGE. WHRKHISDW 1O
FRQGHAIRQ Z W WH ILAQ) R 70 5 HMUGQY SXUXOQAR WLY$ JUHP HOADQG DQ 70 &RQMIVGXAK FRRSHIDINRQ \KDEDLGFOGH \WH UAMMRQ DG XSRQ \WH RXH.
SOV BIXHIWWH SURVIMRQ R ARG/ DQG LQRWP DARQ Z KIFK P D\ EH WDRIED UHBYDQAR 0Q \KFK 700 5 HMQRU7L &ROMINDQG P ONQ) CSSURSUDM
SHYRQ/DYDMEGIRQDP XKD FRYHIHNEDUY R SURYIGH DGAWRIDO.Q RP DIRQDGH SODIRQR DY P DMIDOSIRVGHE KHIKQEHU 3DHQNDIQG, QRIR \KOT
UABEQ DIDERRNY DQG UHFRGY Z W UASHAWR 70] P DV SHWHOAR WH&RP SDQ UHIWY \R DQ 70 CE® SHIRG EHILQRQ) EHRHWHEBMQ) ' DMXQMDWH
H SLDARQR WHWIMMR TP MRV DQG \R\KHH WARWIHG DY H \WMRQ/\KHFR R \KH UASHRRYH 70j CEGI SHIRG/ DQGIHGHE DIDUHFR G BAMMRY
DIUHP HOVHOMIGLQR Z W DQ 70 LI DARRIMNY 1 RE LWWABOAQ) DQ \MQ) \R\KHFRQADY LQWKY/S$ JUHHP HOWV, QELI R \KDEDQRAEH UHNXLHG R WEQY HURUP DNH
DYDOEGI\R 30BAD). 70 5 HMGQY RUMHIAMG ERR\V DQG UHFRUGY DG LQ RUP DIRQ Z W IWSHAWR 70 /R, QAJRRUIQ R ,QAJRVS [1LIDM/ RMHKDQ 70
5 HMGQ/ RUCSSIFCEGISRMR/\WHIR DG UHIWMG ERR\VDQG UFRB/DGLQ RP DIRQR \KH&RP S

6HARD 70 5 HXQGV , QAR \KDOEHHMBG\R\WHIP RXQAR DO UH XQGRUFHAVYZ LW URSHRARDQ * RS 70 5HMO/

6HURD 7WDQMHJ70] B/ $ @UBQIHJ WEP S GRAXP HQEY  \DBY X\VH UHMADIRY YDOH DAGHS DQG RKHUMP LOU7L B/ LGFOGQ) DODSSIFEG
UHDORBA WD HU7] HY LGRXUBG LQ ARQGHANRD Z LW \KLY'$ J UHHP HOADQG \WH WBQUIRIRQY FRQAP SIS KHFE 7 LODEH ERCHHXOD B 3000ADG, QAJR
( CFK R 300G, QRJRKHIE DIWHHAR | LBILQDWP HD P DQUHJDDQHHAY GRAXP HQV LGFOXAQ) DAY 5HMG/ D/BTXUBGE $ SSTFCEGI/ ¥ DGSD
DIDKFK P RXQIVI RUZ KLEK \XFK 3HYRQLVAR QCEGILQ DFFRUEIGFHZ W WHI LIWVHQMIFHR \KV/6HRAIRQ

6HURY & HIMLQ & ROGXPW( [ AHBWDY RNHZ [VHFRQAP STAGE \KLY$ JUHHP A3 DUHANKDDQRABHIP IMRUFDVHWHE XYL &RSRIDIRQ\R
HOMULQR DO WBQLRANRQ RANGHWHR A FRAHR BMGHVRQWHEBMQ) ' DMOWIKH( 1IHAWH7LP H ([ AW/ BTXUWHG B $ SSTFCEGY/ ¥ 30UHY/
\KDIDQRADQG \KDEDQRABH P IVRUFDXVHWH B XUYYLQ) &RSRIDMRQRUDY. R \WHUS |1IADMY L VR 0P HIG UH I IBIRURKHZ MHP RAI DY SWMRAO |GG 7
5HMOR WHERP SIQ RU L P DINHRURKDQIHDQ 700 HPRMRY LFOAQ) D) HPRRQXQGUGHARYD R \WHE&RGHRUDD P LOUHBRIRY Z W UASHWR
\WH&RP S0 RUWH WBQURMRQY FRQAMP SIOAG KHHQIRUDQ 3UH&GMQ) 70 3HIRG Z MRXWQAIRVY SURJZ UMKD FROHVZ KLFK \KDIDRAEH XQUDRIED
Z WKHT FRIBWRHGRUGHD) H3

BHURD 70 6KDUQI $JUHP HOV $Q 70 WOUQ) DIRDIRY LQG-P QILFDARQ RUMP LOUDI P HQV DUDQIHP HOVRUXQEHMINGQIVIQH T HRAW
Z UMKD RUXQZ UMWY EHETHHD , QAJR RUDQ R LW 6XEMADUH/ RKHJWDQ WH &RP SDQ. RQ WH RIH KDQG DG \WH &RP SIQ. RQ \WH RKHUKDQG \KDIDEH
\MP LDAMG EHRIHRUDVR WHE®Q) ' DMOQG DMWHEBMQ) ' DM \WH3DBHOMAH&RP SIQ. DG WHUS | LIDM/ \KDIDQRAEH ERXQG WHIHE, RUKDYHDQ)
QCEON WHIXQE

6HARQ : DYHJR / RW&DUW ECANV 7R \WH H \MOASHP WG B\ $ SSTHCE®H/ 7. 3 DUHQMKDD DG \KDDADAH WS THLADAY R BHIONXWK
SXUWXOQMR 7 DX 5 I XDWNRQVHRNRD



E IL% RUDQ) MPIOUSRYMROR WBM GFDORUIRHIQ/ ¥ Z IW UASHRAR DDGHARSHIDAY GRXH/ DAEXVBEG \R \WH 6XYLYIQ) &RSRIDNRY \KH
SRMRQR WHFDLY EDAN SHIRG I RUZ KIFK WHEXWYYLQ) &RSRIDIRQZ DVDP HP EHUR DFRQRICDAMGIWRXS R Z KIFK , QAJRRUDQ R LW 11 LADAVLYRUZ D/\KH
ARP P RQSOUHWV
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6HURY & ROGWRVRWH2 EQIDARQVR ( CRK 30UN 7 KHREQDARQ/R \KHSDMAAR FRQAP P DMWHO HJI HUDUH\KEMPAR WH\DI CRIRQR
\WHI RTBZ Q) FRIGURY

D ,QAIRS$ SSLRYDO7KH, QRIR$ SSURYDOKDTKDYHEHH)RAMIQHGLQOAFREFHZ MW WH' * &/

E * RYHGP HMEOS SSLIRYDY $Q CESIFERIZ WY SHIRG XQ@EHWH+ 65 $ FAVKDEKDYHH SWUHG RUBHHQ WP LCDAG DG DOQRIFH/\R 1LOQIV
Z 1\ DQG &RQHQV R * RYHP HIBOS XWKRUMEY BNXLHG VR EH P DCH RURBBIGHS XQEHUDQ. $ SSIFCEG/ [ 1Q FROGHANRY Z LW WH H HRAIRQ GHIYHY DQG
SHIRP DFHR \MV$ JUHP HADQG\WHARQUKP P DARQR WHO HJ HUDQGWHRKHMBDQLRIRQY FRQAP SOMGKHIE \KDIKDYHEHHQP DEHRURBBIGHS

F 1R,QWGAMRYD 1RWPSRIY UMAIQQ RE SIHIP QDY RUSHP DHOAGMGAIRY RURKMHURGHURUGHUH IMKHG B\ DQ * RYHCP HQC

$ XKRIW R FRP SHAMAMUANG RIRQ\KDITEHLQH [ HAWZ KLFK SURYHIMKHARQXP P DERQR WHO HJ HURQWHWMIP VARQAP SDMSKHHOQ DQGQRS SSUFTEG/ [¥
\KDOKDYHEHHQHIRAWG RUEHGHP H3 CESTLEGIWR\WHO HIHAKDAP DNH/FRQAKP P DIRQR \KHO HJHIGBIDD

6HAARD & ROAMRQV\R WH2 EQIDARVR 3DLHQADQG0 HIHJGXE 7KHREQIDMRVR 30BHQAIQG0 HIHUBXE \R FRQXP P DMKHO HIHJDM
\EMPAR \WH\DIY CRMRQ DARUSURMRWHEBMQ) R \KHIRTBZ 1Q) | XUKHJFRQEMRYY

D 5HSUHHIDARY/DQG: DUDQAY L ( CAK R WHU-BUAHQBIRQYDQG Z DUDQMY RAHAKDQWKH) XQEP HMNE HBUAHQEARYY P DAHE! ,QAJRIQ
\KLV$ JUHP HOVZ MKRXWILYLQY HIHRAAR DR UH HIHZFHVAR O DIMUIDCS GYHYH( 1 HRANRUP DIMUDIMY TXOM LFDARQY DQG RKHJTXOM LFDARQY EDHE XSRQWH FRGAHSV
R P DALIDDY RUMP LOUSKUDH/ FROBGHG \WHIHQ \KDEHWKH DQG FRUMFANQ DOUASHRAVDVR WHEGMQ) * DMZ W \KH\CP HIRFHDQGHIHAMDVLL P DEHRQ
DOGDVR \KFK GDM H A-BWS | RUU-BURHQBINRQY DQG Z DUDQMNA/ \WDAUHINM \R D\GHAL LF CDMRUMP H Z KIFK GHHGRID BHWKH DG FRIHAWD/R \KFK GDMRU
WP H DQG % DVKDVQRKDGRUZ RXGRABDRIED EHH SHAMGWR KDYH LQAIGOW RULQWHDIJI U DMZ LW DIBRKHUI DOUA/AMR EHWKHRUFRUHAAVDO DMUDC
$ OHIH( [1HANDQG 1L WH) XQETP HQIBCE HBUAHQIBMRQY/P DEHE |, QRIRIQWLYS JUHHP HAWKDOEHWKHDQG FRIMRAAQDOP DMIDOASHRAVDYR \KHEMKHER
DQGDVR WHEBMQ) ' DMDAKRXIK P DGHD/R \KFK GDM

E &RYHDQV ( OKR \WHRRYHDON DG REQ DNRQV\WDYQAIR RAWHERP SDQ DHUHNXUWHGWR ARP SO Z MW RAMRSHIRP DARUSURMR\WHEBGUCQ)
\KDOKDYHBEHFRP STHGZ MY DQGSHIR P HG1QDOP DMUIDOHSHRV

F 1RO DMIDG GYHOH( IHAWBLCRHWHEDMR WLV$ JUHHP HOMKHH\WKDODRMDYHRAEXAUWHG DR 0 DMUDGE GYHYH( [THAW

G ([ HOWGS$ JUHP HINDQG & HIALFDM/ 3DHYNKDEKDYHUHFHYHEWHI RTBZ Q) DI UHHP HOWDQG GRAXP HQV HIFK R Z KLFK \KDTEH Q| X@ RFH
DQGHIHRW



L \WHS \WHADQG/ (CEAW 7 WM HB JUHP HQV GXO® H HXMGE! , QAJRDGWHERP S

I WH 7UDQUMRQ 6HYLFHY $ JUHP HOV\XEWBRIDD 1Q WH IRP R ([KIEWR OO HHXMS B ,QAJR \KH 27 DRIMR) 6HYIFH/
$IWHP HOV

i \WH/ LBHQHS JUHP HOAMXEMEMDD [QWHIRP R ([KIEW GO H HRXMGE ,QAJR \KH?/ [FHOHS JUHP HOV

% \WHZ UMK FROHMYIGHIAQ) \WH, QAJRS SSIRDDGXD H HRWWGE! , QRIRROWHAMR \KMV$ JUHP HUDQGSURP S BXWQDQ
HHOAZ MMORH @ R WHAMR \KV$ JUHP HOVGHIVHIG\R 305V

Y WRAN FHWLFDMY BBUAHQIY DOR \WH RAMBOAQ) \KDWR &RP S0 &RP P RO6\RAN GXO HYGRYHG RUDAFRP SIQHG B DGXO
H HRXMG WRAN SRZ HULQI DYRUR 30UHQWV

. DFHWIFDMH HXMGRQEHKDD R, QAJRE DGO DXKRU] HGR | IFHUDQG FRQBIQQ) BHBUAHRBIRQY DG Z DUDQMVR |, GRIR R \KH
HI HAARDARHFRQAMROAHNRWIQ6HAMRY/ D E FDG | KOHEHQGO \DMLHG DG

YiL D FHWIFDM H HAXWG RQ BFKDD R WH&RP SI) B\ D GX® DAKRU HG R LFHUDQG ARQEIGQ) UBUAHQBANR)Y DQG Z DUDQMNY R
,QAIRR\WHH | HFFAKDMWHFRGWRQNHVRW IQ6HARYY  E FDBG | KOHEHRGO \DMIHG
H ),537$ &HINFDM SURMR\WHEBRIQ) , QAR KDIKDYHCGHIYHHG VR 3 DUHND FHWLFDM SXOXOOAR 7 DAY 5 HIXTMRQ/VHRNRD E

IQWHIRP R_([KIEW GO H HXMDGIMGRZ OGHGE ,QAIR

|/ MIDARY 7 KHHWKDDRMDYHEHHQFRP P HRHGE! DR * RYHGP HUDS XWKRUMW DG WIEHSHAQ) DY 3URFHHAQ) \WDAWHHNAR SUYHQAVL. WH

FRQMXP P DIRQR \WHO HIHJRQWH\MP V RU Ll WHWDQ/ HIVR 3DUHADQG \WH 6 XIMYIQ) &RSRIDIRQ DOR \WHUUASHRARYH U KW DQG BHH LW FRQAMP SOAG

6HURY & RQAWRQV\R WH2 EQIDARQVR |, QALIR DQG WH&RP SDQ 7KHREQIDIRY/R |, QAJR DQG \WHERP SDQ \R FRQXP P DMWHO HJHJ

DHVEWRAAWRWH\DIW CANRQR  \WWHI RTBZ 1QJ | XUKRHIJFRQAWRY/

D 5HSWHHMMRY/DQG: DUDQAH ( CFKR \WHUHSUAHQBANRQY DG Z DUDQIAVP DEHE, \WH3DHADG0 HIHUGXE LOWKY/S JUHHP HYNKDOEHWKH

DBQG FRWHRNIQ DOP DMIDOUIRSHRWV DY/ R WH&BMQ ' DM Z W WHNVOP HIRFH DG HIHAADY L P DBHRQ DG DVR WK GOM H A-BWRUUBHBUHRHRBANRYY DG
Z DUDQNAY\KDNHDM\R DVSHHLLF GOMRMP H Z KIFK GHHGRQ® BHWKH DG FRUHAWQ DOP DMUIDOASHRWDY/R  VXRK ADMRUMP H

E &RYHDQV ( KR WHARYHDON DQG REQI DRV WDAB DIHONRUO HIHJG6XE DHUHDAUUHGWR FRP SO Z MW RMR SHIRP DARUSURMR \KH&BUCQ)

\KDOKDYHBHHFRP STHGZ 1M DQGSHIRP H51QD@P DMUIDOHSGHRWV

F ([ HXAWGES JUHHP HOVDQG & HONLFDWY |, QRIRKDTKDYHUHHYHSHRK R

L WH7UQUMRQEHYIRS JUHP HOQMGXO H HRXKMGER 30HWV



L \WH/ LEHQHS JUHP HOAVGXO® H HXMGE. 30UV

L DFHWLFDMH HXWGRQEHKDD R 30HAR DGO DAKRU H3 R I LFHJDQG ARQEQC) WH U-SUAHBIRQ DOG Z DUDQIV R 3CUHAKDAKH
FROEWRQN\HVRWIQEHAIRY/ D DG E KDHEHHRGO® \DIWILHG Z KIFK \KDEHLQI X@ RIFHDQGH | HAVDQG

Y DRRWUFHSNGO H HXWGRQEKDD R 3DHWHIGHAQ) SD P HOAR WHO HIHJ&RMGHDIRQLQH AKDQIHIRUUFHSAR \KH RN
AHWIFDMWHHHAGIQBHAIRY) G YL

$57,8& (
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6HURD 7HP LODARD 7KLV $ JUHP HOAP D BH WP LODMG DQG \WH 0 HJHUP D EH CEDQERQHG DAV WP H SURUR \WH ( 11HARYH 7P H
QRIEL\WMBOAQ) D) DESIRYDCR \WLVS JUHP HR |, QAJR

D B PXXDZUMMDIWHP HOWR , QAR DQG3DWHV

E B HWHU,QRIRRUSDHIML WHO HIHJKD/ QRABHD FRQXP P DMG RQRUEH RIH2 RREHU WH3(QG' DM SURNGHS | XUH) \KDAKH
WIKVWR WP [COM \KY$ JUHP HOWKQGHUWY BHANRY  E \KDDQRAEH DYDMDEGI\R DY SOW Z KRH P DAMUDOEHIK R DY SIRYIMRQR \KMV'$ JUHP HARU
| DOUHR SHIRP DY DAMRQ/UTXUHGE. MLV JUHHP HA/SUP DU UASRUEGH I ROWHI DLOUHR WHO HIHAREHFRQXP P DMGE. \KFK WP H

F B HWHSDHARI,QAIR U D* RYHOP HABDS XKRUIMY \KDDKDYH IMKHG D 2 WEHJRUMNHD D) RMHUCRANRY 1Q HIFK FDH Z KIFK UAKEIQY
HIWQ/ RJRKHZ [VH SURKIAW \WH 0 HIJHJ XQBW \KFK 2 WBHU RU RKHU CRIRQ KDV BHHD UWYHYHG RUZIWGIY Q RUL DQ $ SSTIEGH/ ¥ P INH/ \WH

FRQAXP P DNRQR \WHO HIHJDQGWHRKHMBQORANRQYFRQAM SDMGE WIS JUHP HOVRQWHEBMQ) ' DMLABICO

G B 30HWI L DQ UWSHHIBIRQ RUZ DUDQNV R, QAJR ARQEICHS LQWKLY'$ JUHP HAWKDIDEH LEFRXUDM \VKFK. \WDAKKH FRQGMIRQ VTR 1Q
6HAIRD D ZRXGQRAEH\DMHGRU L \WHARYHIQV RUREQIDIRYVR |, QAIJR RUWH&RP SIQ FRQEEGHG LQ WLV JUHHP HYWKDIDKDYH BHHD BEHIFKHG 1Q
DQ P DMIDOUASHAWKAK WDAKHFRBWROVIVRW IQBHAIRD  E Z RXGQRABH\DMLHG SURYIGHS_KRZ HYHU WD DQLCIFRXUR. RUBWHORK LV FXUTEGI B
,QUIRRIHERP ) GUQ \WH @D SHIRGOMBOHRNIHY, QRIRIQZ UMY R WHH IMMFHR \KAK LFRXUIR. RUBIHFK. \KH? . QRIR&XUH3HIRG
WHD 3DHOAP D CRAMLP [CDM WLVS$ JUHP HWKQEHUWMY6HAMRY G DVDUAKOR XK LOFRXUIR. RUBLHIAK SURUVR \WHH SIUDIRQ R WH , QIR &XUH
3HIRG XQBW , QAIJR RUWH&RP SDQ  Dv CSSIFLE®! 1V (R RIHIFRQMXQ) \R H HIAVH ARP P HIADD WDRIEG HIRW\R FXUH \KFK LOFPXUIR. RUBHIRK
SIRVIGHG | XUiHU \KDAB CUHAKDIDQRAKDYH WH U KVR \MLP LCDM\KLY$ JUHP HOAKQGHUWLY6HRANRD G LI WYIQP DAUDDEHK R 0Q SIRMMRQR \KY
$ JUHP HQVRU

H B ,QGJRLU L D) WBHHBINRQRUZ DUDQN R 30HARI0 HIHUBXE FRQUIGHS LOWIVS JUHP HQVRAHAKDQEHARY — \KDOEHLCIFFXDM
\WAK \WDAKH FROGMRQ VMWRW LQ 6HRIRD D Z RX@ QRAEH \DIWLHG RU LU \WWH FRYHIDQV RUREQIDIR)Y R 30UHARJ0 HIHJBXE FRQBIGHS LQ \MLY
$ JUHP HWRKHODQGHAIRY  \KDKDYHEHHDEWIRKHG QDY P DMIDOASHRNAKAK \WDAKHFRQGUWRQVFWRW IQ6HAIRY  E Z RAGQRAEH\DIVLHG
SIRVIGHS _KRZ HYHJ\KDN! DQLQDARXUIR RUBLHIFK LV AXUEGIE. 30UHQARI0 HIHUBXE AU WH @D SHIRGD\WWH&RP SOQ. QRIVLHY/3DHONQZ UMY R
WHH IMMFHR KK LOFPUIR RUBHAK \WH 330X SHIRG  \WHQWH&RP SDQ P GRAMP LCDM\MLY'$ JUHP HQWKQEHWMY 6HAMRD  H DVD
UAXKOR \WAK LOFRXUIR. RUBWHORK SURR



\WHH SILDARQR WH 3 DHQARXUH3 HIRG XQBW 3DUHQARIO HIHUBXE DY DESIFCE®! LV R RIHFARUNQ) \R H HIAVHARP P HADD WDRIEGIHIRWR FXUH
\KAK LOARXUIR. RUBUHERK. SURYLGH | XUWHU \KDWQELI R \KDEDGRAKDYHWH U KR \MP LCDM\KLYS JUHP HOAXQEHAWMVBHAMRD  H Ll WVIQP DMIDCBBIRK
R DQ SURYIMROQR \WLV$ JUHP HQW

| B ,QAJR DADQY WP HOW-XO Ul L DOFROMRYVIQ6HARY  DGAHAIRY  KDYHEHQ\DIMIHG DQG WP DQ\R\DNLHG DQG
, QIR LLHYRTED FRILP VE! Z UMK GRIFHR 3 DN WUWHADMUBTXUHG | RUSGMQ) XQEHUBHAIRD — WDWQAJIRLVZ LAY DQGCEGIVR FRQXP P DM\KH
MBQLRNRYY FRQAP STWMG KHIE DG KDY ILHYRAED FRQLUP H3 LQ\KAK Z UMKD RIFH\WDADDFRQAVRY/LQ6HANRY — KDYH EHHQ DI LHG RUKDNVQAIR LV
ZIQXY \RZ OYHDQ  DQG DEVKAK FROAWRQV \KDAKDYH GRABHHQ VDIV LHG RFUWDQ WRVH FRQAMRQV WD, \WHUQDMUH DUH\R EH\DIV LHG B\ CRARQVABNHQ DY
WHEBMQ) DG L 3DHNKDDRMKOHDIHG\RH I HWHEBMQ) ZWMOQWD  96MQHY D VOWMHEOMR GHIYHY R \KAK QRIFH

7 KHSDW GAILIQ) \R WP LDOM\MYS$ JUHP HOABXBOOAR\MY6HAMRY  RMHUWOQSXWMOQARGHAURY D \KDDILYHDQRIFHR KA \MP LQDIRQ\R
\WHRKHUSOY VMDY | R WHEVHRIROXQEHAMVEHAIRD WDKK SOV VAMIP LCDAY) \KLV/$ JUHHP HWV

6HARQ ( HAR 7H.P LODWRQ

D I \MV$ JUHP HQW\MP LQDAG SABOOAR6HAMRD  \KMV$ JUHP HQNKDOEHRP HYRGDQGR QRH | HAWZ WWRXMIDEMV R DY SOW RUDQ
5 FSUAHQEYH \WRANKRTHURUS [1LADM R \KAK SOV \R WH RKHUSDWY KHMR SURMGHS WDV L GHWHJ, QAIR QRUWH &RP SDQ \KDDEH IHIHYHG R DQ)
REQIDARQRUCCELOW DUMQ) |URP DY SURUEHIK B\ XK SOWR DQ SIRYIMRQR \KMV$ JUHP HQWV IL \RBD \R\WWHH WMBIRIG-GIQEHAIRY  E LQWH
HHMR DWWP [DNRQGHAUIEGIQ6HANRY  E \KH* XDUDQIY \KDDVXYLYH WWH WP LCDNRQ R WLY'$ JUHHP HADQG \KDIDUHP DQLQ | XA RUPH DQG HIHAWQ
DFFREDGH Z W W WP VDG UL WH S \KDO LQ DOHYHV P DIQERXQG B\ DG FRQIMXH R EH \XEMRAR WH SIRYMRQ/ VHWRW LQBHANRD — \KLY
6HANRD  DOGSWFGBI  Z KIFK \KDDXYLYHDQ \MP LADNRQR WLV$ JUHP HQV

E ,QWHHHIWDAL $ QAIRWMP LCDM/KYS JUHP HMBXUWMOOMRGHAIRY  H % DAKFK\WP H DOFRQAWRY/IQ6HWRY  DOG6HARY
KDYHBHHQ\DIW LHG DQG WP DIQVR DAY LHG DQG, QAIR LWHYRFTE® FARQILLP HE B\ Z UMK GRIFHR 3 DUHQAD WUWH DM \SHALL LHG SURYIVR \R 6 HANRD
KDALY Z L) DQG CEBH R FRQUKP P D \WH WIQLRNRQY FRQAP SIS KHIE\  DQG KDV LUHYRATE® FRQILUP HG LQ VKAK Z UKD QRIFH \KDADDDFRBMRYY 1O
BHAURY  KDYHEHHQ\DMN LHG ROWDNQAIR LYZ LQXQ) R Z DYHDQ DG DIVKAK FRAMRQY\KDAKDYH QRABH\DIMLHG DG & 3DUHNKDERAKDH DI G

\RHIFAWHEGMQ) ZIMOWD  %9MCHY D VOWAHEMR GHIYHY R KK QRIFH RU LU, QRIRWLP LCDMAKLYS JUHP HYBXOMOOAMRGHARD |
\WHQ 3DUHQNKDDSD R, QEJR DWMLP LCDIRQI HHR IQFDK \WH7HP ICDIRD) HH  7KH7HP LQDARY) HH Ll CESOFCE®! \KDOEHSOGE 30WHY
\R,QAIRE ZWHWIQMHR P P HADAMD DDMEBIXQR/Z MMOILYH  9%MGHAY D VOWMHWP LCDNROR \KV$ JUHP HOABD P HIWR WH7HP LDARY) HH
\KDIDEH WH \RBI DG H FOMYH WP H3 R, QAR DQG LW | LADAY DIDQMBOHADGG D) R WS 11LADAY 6SRORU QUHRRY RIFHY HP SR HY DOMMRY
DIHON DQG RKHUS FBUAHQEBIAYHY \KFAHARY DQG DMJIQV HIFK D330UHAS HIDMG 30W DG \WH' HEW) LQDCAQ) 6RXUAHV IRTRZ L) D\MP LQDIRQ R KLY
$ JUHP HQMIVEHQ) XQEHWARRG WDALQ QR HYHWKDIDB CHAEH BTXHG R SO | HY RUGTP DIHY SD CEG SACOAR WY 6HUMRY  E RQP RIHWDQRH
RAFDURQ 7 KH7HIP LGDIRY) HH \KDIEH FRQUGHIHE ANXADME @P DIHY DG QRADSHIDOV 1RUDQ  DQG DRI/ RGP DIH/\KI HIG RUGRUWHG R, GAJRRU
DD RKHUSHIRQ LQ FROGHANRD Z W WLY'$ JUH-P HOM\KH &RP P LW HQAV HIWAY DG WH' HEW LDGAQY ' RAXP HOV \KH WBQLRIRQY FRQAP SOWMG KHIE, RU
\WHIE  DOGWHCEDQERP HYWRUWLP LADNRQWHIR  RUDQ. RAHUP DIWUI RUP QI WHEDUY | ROVKAK \WWLP LCDIRQ DG QR 3HIRQ\KDTIKDYHDQ WKWRUS@IP V
OO R 3DBONRUDY 3DMHYE HIWG3DWY RUDY ' HEVY LDGALQ) 6RXUPHUADIG RS JUH-P HOMAKH



&RP P L\ HQY HAWLYRUWH' HEW LQDGAQ) ' RAXP HV DQG\WHWMP LDMRQKHIR DOGWHIR  RUDQ R WHWEQURMRQYFRQAP SDMGKHIE. RUKHIE DG
\KH CEDQERP HQAWRUWMP LCDIRQ\WHIR RUIQUASHAWR D RIDOU-BUAHQIBNRQY P DEH RUDEBIHG \R EH P DCHLQ FROGHANRQ KHIZ W RUWHUZ \K Z KHKHUDY
@7 RUHNW LOFRQMPMOQ\RWRURKHZ VH DG GHWWHUSDHACRUDD 30UH/G HIDMG 30V QRUDQ * HEVY LDCALQ) 6RXUFH\VKDIGKDYHDQ | XUKHJACELOW RU
REQ DARQ UMY R RUDUMEQ) RAR WKLY/$ JUHP HWKH &R P VW HW HIWLY RUWH' HEW LCDGAQ) ' RPXP HON DQG WH WP LODNRQKHIR DGWHIR RU
D0 R \WHWDQLRAIRQYFRQAP SDMGKHIE RAWHIE.  DOGWHDEDQERP HUWRAP [QDIRQWHIR  RUQUASHWR D RUDOUBUIAHQBIRQY P DEHRUDIBIHG\R
EHP DEHIQFRQGHANRQKHUIZ W RAKHIZ W 7 KHSDUA/ DANGRZ GG HWDAKH DI UHP HFOVFRQEIGHGIQWLVEHANRD  DUHDQLQADUDOSDVR \KHWDQLRNRY/
FROMP SDMGE. KLV JUHP HQVDQG\KDAZ LKRAWHHDI UH-P HQV \RH SO Z RXG RAMIQR\K/S JUHP HOWV

$57,&/ (
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6HURD 1 RQ 6XUYLYDOR 5 HSUHHQMWRQVDQG: DUDQARY 1 RHR WH UBUMHQBIRQY DG Z DUDQIAVR \KH SDMA/LQWMYS$ JUHP HOARULQ
DD LOXKP HAGHDYHIHG SXOXDQMR KLY $ JUHP HWKDIEDVKIYLYH \KH ( [THAMH 71P H 7KLY 6HANRQ \KDDQRACP M) FRYHIQARUDIUHP HOAR WH
SOMHVZ KIFK B\ W\MIP VFRQIMP SOOM/SHIRIP DGFHDNMMH( |1 HAYH7LP H

6HURD 1 RAFH/ $ @QRIFH/ UHNXHAV DQG RKHUFRP P XQEDINRQY BTXIUHG RUSHIP WG XQGHJ RURKHZ VH P DCH LQ FROGHRANRD Z LW \KLY
$ JUHP HYWKDDEHIQZ UMY DQG\KDBEHGHP H3WR KDYHEHHRGXO JLYHD D Z KHOGHIVHIGIQSHIRY E XSROFRQLUP DARQR UFHSWZ KHOWEQWP WHGE\
|CAVP LBIEQP IWRY F XSRQUFHSWIWUGVSDRK B\ U IMAMHG RUFHWIHG P DO SRUMHSWHEOG G RQWHGH WAMGHN' D L WIQP WWGE (DARIC
RYHQUKWARXUHJ Z W FRQIP DIRQR GHIYHY RU H IQ\WH FDHR QRIFHY GHIVHIG B\ 30HARU, QAR 1O FRQGHAIRY Z WK 6HANRD RQ \WWH GDM
GHIYHIGU VHWR HP DO Z W FRQLLP DNRQR GHIYHY  LQHIFK FDH DB3HAHGDVIRTRZ V

U VR3OUHAR0 HIHUBXE \R

) DEEDQYIR + REQIVERERDIRY
FR7KRP DUDR/ / &
0 RQARPHY 6WHIV  QG) BRU

60Q) WAVR &$
$ WHRIRD + RBHD6STKW

$ - 5RH
) CPVP LA
( P DOK\SIKW \WRP CADYRFRP

DIRKGH# \KRP CELDYRFRP

ZI\DRRS R Z KIFK \KDODCRNROIMYAM CRINH

CUNDQG  (@V/ /3
1 RW/ DBOMBIBWHN
&KIFDIR ,/
$ WHQIRQ * HIDGB7 1RZIN 3&
7KHRGRHS 3HR
) CPVP L
( PDOJCRZ DN¢_NUNDOGHRP

ABHR NUINDOGHRP



U W, QQIRRMHERP S R

, QUWCF

0 DUCH: D
0 RQEQILY &DURAD
$ WHRINRQ * HHIDORRXQHD
) CAMP LI R
( PDOGIDZ 1QMWARP

ZDMKDRRS R Z KIFK VKDDRAARQUWM CRIFH

/ DMCP : DMQV// 3
6FRW UYH

0 HUR3OWN &DNRAD

$ WHRIRY / XNH- YHIRP

' DQHD &XQD

) CAMP LI R

( PDOONHEHIWRP # &

GOHPXQKD G B
RUMR \XFK RKHUDGGUAN RUI CPVP LBIQP EHUDAKAK SDW P D KHID\WWASHAI | RAKHSXUSRHE! QRIFH\R WHRKHUSDMH KHHR

6HAMRQ 5 HP HAHV 6SHAILF 3HIRP DOAH

D $ANFRZOGEHPHYGHIDEQ $YDLOEGISHP HIHY $ I\WUKH( 11HANH7LP H \WHUIKWOQG U HIH/R \WH SO KHMR \KDDEH PP XOMWH DG
QRAIGMIDIYH 6RBO \RWHH \WAKDAKHUIKWR \GHAL LF SHIRWP DGFHLYH STAMD DSSOFEGIXQGEHAHWP VR \KY6HURY/ E OB F HKR
\KH ST VR \KLYS J UHHP HOATNGRZ BGJ HY DG D) UHHY\KDARH RIKHUSDUINAY/ VR \KLY$ J UHHP HQAZ RXES EHILIFEDIED QP DIHGLQWHHHAKDAIY R \KHWMP V
RUSIRVIMRQ/R WLV$ JUHP HOADUH GRASHIRUP H3 LQ DFFRUEDIGAH Z LW WHUVSHALLLE WPV RURKHLZ LVH DUH BTAKHG 7 KHH R \RBD \R \KH H \MAKDARH
WKW \GHALLF SHIRP DFHLYH STAM® CESTFTEGIXQAHMWHWLP VR WY 6HANRY/ E DG FHFKR WHSDWA/AR WY$ JUHP HQWHIE DIUHY
\KDVD \KH SO \R \KLY $ JUHP HOAVKDEDEH HVBG \R REVEEQ D) LOWGRIRY RULGMGANRYY \R SUYHNEBAKHVR D) R \WH\MP V RUSIRMMRY/ R \KLY
$ JUHP HQVDQG \R HJ RIFH\SHALLFDE \WH SHIRWP DFHE. HIFK RKHUSDWY KHAR XQEHWY$ JUHP HOV E WHSIRVIMR/\HVRW IQ6HRARQ  E L O
QRNQMGHG\R DG R QRADGHNDMD AR SHODMI RAWHKOP \KDAZ RXCG UAKOVURP DEHIFK R WV/$ JUHP HOADQG L \KDIDQRAEH FROMKHG \R GP LQVK RU
RXHZ \H P SOULQ DY UASHRADQ SOV WKW \R \SHAILE HIRFAP HQADQG F \WH WKWR \GHALLLF HJ RUAHP HOALY DQ LQMIWIDSOWR . \KH \WDQULRNRY/
FROMP SDMGE! KLV JUHP HADQG Z WRXAVAKDAILI KWGHWHJ, QAR GRUB DUHIZ RXG KDYHHQMBGLQR WLV/S$ JUHHP HQA7 R WHH \WAKDAKHUWIKWR \SHALLF
SHIRP DFHLVH STAV® CESTFCEGIXQAHWHWIP VR \KV6HRAIRD HOPK SOV \R\KLYS$ JUH-P HOAKHBE, DIUHH/AR Z DLYHWKHGH HOHLQDQ. KK KDY
\KH RKHU SO VR \MLY'$ JUHHP HAKDYH DQ DGHDXOM WP H3 DAY DG W LQMSRH QR RSSRIMRY GIDORURKHE VH DY \R WKH SURSUHIV R LOWGRAIRQ RU
\GHAILF SHURP OFHD/DUP H3  DQGKHIE DIUHV\R ZOYHDQ UHNXULP HQAR SRIADQ. ERQG RURKHUWSH R VHRXUMY LQ FRQGHRANRD Z W REBBIQQ) \KFK
UHIH

E S5HHIH/R 3DHW

L _6SHAILE 3HIRP DFH 3URMR\KH YDIG\MP LQDIRQR \MLY$ JUHP HYEXUMXOQARGHAIRD  3DUHQNKDODEH HON®BG\R \H-N DQG RENQ
DOLOMQRAIRY \GHAL LF SHIRP DQAHDQG RAHUHNDAEBGIUHIH LOWHHYHOAR DEFK R WUHDMMGEUHK R D) R \WHSURYIMRQ/R \KLY



$IUHP HUE |, QAIR RUWH&RP S LQWH FRAW GHAUEHG LQ 6HARY DG \R HJ RUAH\SHALLFDED \WH\MP VDG SIRMRYVKHIR  LFOGQ)
,QAIRVDIGWHERP SIQ VREQI DMRQVR FRQXP P DIM\KHWIQLRAIRQYFRQAP SDAMGE. \KV$ JUHP HW

L 7HP ICHNR) 3URNMKH( ITHANH7 P H 3DUHNKDOEH HQNVBG\R WP LLDMWKLYS JUWHHP HOAQ CAFRUEXFHZ W 6 HRNRQ

L 0 RHEY 5HPHIHY 2 WHIWDQLQWHFDHR 1UXG 1Q QR HYHQMKDIB DUHQAKDYH WH U KVWR \HHN RURBBIQP RHBY TP DIV | RP
,QUIRRUDY ,QAJR5 HDMS 30V XQEHWLYS JUHP HQVZ KHKMHUDADY. RULQHIXAW 1Q FROMPMRWRURKHEZ MH RKHKDQ DY SIRVIGHG LQBHRAIRD
DOG6HARY

F 5HPHIHW/R QIR

L _6SHAILE 3HIRP DFH 1 RO&GIQ) &RYHTDON 3URUR \KH YDIG WP LADNRQR \MLY$ JUHP HUABXWMOQAR 6HAIRD DG RAHUWID
DV AGHIMY VR \KH U KWIR FDOH WH ( TXW ) LODGAQ) \R BH IXQGHS DQG R FRQUKP P DM WH WIQORANRYY FRQMP SDMG B\ WLY'$ JUHP HQVZ KIFK DUH
JRHGGE WHSRMRY/R 6HAIRD E L ,QAJRKIOEHHM®G\R VHHN DQLOWGRNRY \SHAL LF SHIRIP DGRH DG RKMHUHTXOMEGIUHIH LQWH
HHQNR DEIHIFK R \WUDMHGEHIK R DQ R WHSIRIMRQVR \MLV$ JUHP HWB. 3DUHQARUO. HIHUBXE LQ\KH PRV GRAUEHG LQBEHARQ DG
\R HQ RIFH\SHALLEDED \WH\MP VDG SIRVIMRQVKHIR

IL _6SHAIIF 3HIRP DOFH &GMQJ,  3URUR D YDIG WP LQDNRQR \MV$ JUHP HOABSXWMXOQAR 6HMRY , QBJR \KDDEH HQIVBG \R \VHHN
DG RAVEQ DQIQMGRANRY \SHAL LF SHIRIP DGRH DG RKHUHTNXEE®! UHP HAHY R HJ RIFH 3 DOV REQI DINRQY\R FDXVHWH ( TXW ) LODAQ) \R EHIXQEHG
DQG R FRQAP P DM WH WDQORAIRYY FROMP SOAMG B WY $ JUHP HARQD 1Q \WH HYHQMKDAHFK R \WH | RTRZ 1Q) FRQAMRQY KDV EHHD \DNILHG
L 30UQNIQG0 HIHUBXE DHUATXLUHG\R FRP SBIM\WHE.BMQ) SXUMOQARG6HAIRY DG KDYH I DLBG\R FRQKP P DMWHWIQLRAIRQY FROM SIAG
B \MV$ JUHP HOAZ DMOWH — %MCHY' D VIRTBZ Q) \WH GDMWH & BRUQ) VKRXTS KDYH RAPXUHG SXOXDQIR 6 HANRY L \KHFRQBWRQ/\H/
IRWIQ6HWRY  DG6HARY  KDYHEHHQ\DIMIHGRUZ DYHG B\ \KH CBSOFCEG! SO RKHUWDQ \WRVH FROGMRQV DA, \WHUQDMUH DUHR EH
DM LHG B\ CRNRQY VENHD DAKH &BMQ) KDYH BHHQ VDIV LHG RQ WH QDM WH &BUQ) \KRX KDYH BHHQ FRQXP P DIMG SXUXDQMR \WWH WP VR \KLY
$ JUHP HMWEXWRUWHI DOUHR WH( TXW ) LOCAQ) \REHIXQEG L WH' HEW LODGAQ) LFOAQ) D) 1 LQDGAQ) SXYXOQNR DOMIDMYH | LCDGAQ)
\WDAKDV EHHQ REBGHG LQ DFFREIGFHZ W DQG\DM IHAKHFRQGUWRY/R 6HAMRY  KDVEHHDI XQGHGLQIFFREDGFHZ LW \KHWP VWHIR RUZ LOEH
| XQEHG LQ CAFREDGAH Z WK WHWLP VWHIR DAKHE Q) Ll \WH( TXW ) LODGAQ) LVIXQGHEDAWHEGIQ) DQG LY, QAIR KDVLWHWYRATE® FRQLP HG
1Q Z UMY \R 3CUHMKDALL \SHALLF SHIRWP DgFH LV JUDQMG DQG WH ( TXW ) LODGAQ) DG HEW) LQDCAQY DUH 1 XQEHG DQG 30UHOADGG 0 HIHUGXE
RXHZ VH ARP SO Z W \WHU REQIDINRYY KHIKQEHU \WHD \WWH &@Q) Z IRAFXU ) RUWWH DRAIFH R GREW \WH IRMIRQ) SIRIMRY/ R \KY
6HARD E L \KDDQRAIQDQ ZD DIHAAKH WKAR |, QAIR W VHHN DO LOMGRNRQ RUVGHALLLE SHIRUP DGRH RURKHUHTXOMIE®! WP HAHY LQHIFK
FDHGHFUEHGLQBHAURY E L |RUREQIDARY/RKHAKDDZ LK UASHRARWH( TXW) LCDGAQ) © KB, QRIRP D SXWXHERK DIJWDQAR \GHLLF
SHIRP DFHWR \WHH WVGHP WKGE \MY6HRAIRD DOGWHSD P HOAR \WH7HP LQDIRY) HH\RWHH \WBHP WKGE, 6HARD  E XQGUR
ALRXP WBGAHY KD, QIR EH SHP WG RUHQIVBG \R WAHYH ERK D JWIDAR \GHALLF SHIRIP DGRH R UATXLUH 3DUHQNR FRQUKP P DM \WH & @MQ) DG
SO PHAR WH 7HP LGDIRY ) FH ) RUWH D/RADGAH R GREWIQ R HYHMKDD, QAIR RUWH &RP SO0 BH HOVBG \R HI RUH RUVHHN \R HJRFH
\GHALL LFDED 3 0UHQV/ULI VMR FDXVHWRH( TXWY) LQDQRQ) R EHI XQGHERUR FRQKP P DMWHWIQCRNRQYFROM SDMGE. WLV$ JUH-P HOM \KH



" HEW LCDCAQ) KDY QRABHHD IXQEHG RUZ LADQRAEH | XQEHG DAKH &GMQ) UL \WH ( TXW ) LDGAQY LV IXQEHG DAKH &BRIQ) |, Q QR HYHAKDDWH
&RP S RU, QIR EHHOM®G\R \HN WHUP H3 R \SHALLF SHIRP OFHR \KMV$ JUHP HONRKHKDQ\RBD XQGHH\SHA LF AURXP \WURHY DG DY
\GHALLLFDED \FIVRW LQWMLY 6 HANRD E

U 7HPICDNRD) HH SURMRKH( [1HAHT7LP H , QAIR KDDEHHUMBG\R SD P HOAR \KH7HIP LCDIRQ) HHLL DQGZ KHYSD DEBI SXOKOQAR
BHUWRQ) E

LY _7HP LCDNRQ 3URMIWH( ITHAH7LP H , QAR \KDOEHHN@BG\R WP LADMWKLY$S JUHHP HQAQCFFRERHZ W 6 HANRQ

Y 0 RHEBY 5H HIHY/ , QQR HYHMKDD, QAIR KDYHWH U KWR VHHN RURBBQP RHBY @P DIHVIURP 3CUHARUDQ 3DMHYVG HIAG3DW
XQEHIWMLYS$ JUHP HOVZ KHAHUDADY. RULQ HIXW 1Q FROMPMRWRURKHZ M RKHUWDQ DV SIRVGHG LQ 6HANRY ,Q DEAVRQ\R WH UWKWR
3OUHQAIGG0 HIHUBXE KHIXQEH 30UHNIGG0 HIHJGXE KDIEHHQW®G DBDHNDQG0 HIHBXEVARBIHPANRY \R\HWBIOQ FDP VOUMQ) |URP RU
UHIAY \R\MLY/S JUHP HWR. DIUHHQ) \RFRQUKXP P DMKHO HIHULQCFFREIGFHZ W WKHWMP VR \KVS JUHP HOVY

G 6RBISHPHA  7KH SDMW/ DANGRZ GEIH DQG DIUHH \KDAKH WP HAHY SURMGHS | RULQ \KLY 6HANRD \KDIDEH \WH SO \RB! DG H FOMYH
WP HAHYIRUDQ EBIAKHVR WS JUHP HOARUDQ FOIP VUHDAY \R WHWDQLRNRQY FROM SDMGKHIE |, QIXWHDFHR \WHIRWRQ) HIFK SOW KHIE
Z OYHY \R\KH | XCWAH WASHP WG B\ CSSTFEG/ [ DY DQG DORKHJWKW FOIP VDG FXMAYR  CRIRY NORZ Q RUXQNIRZ Q 1RIAHHD RUXQRIAHHD
ZKIFKH IMARUP D DUMVHLQWKH I XU \KDAKFK SOV P D KDYH DI CLOWAKH RAHUSDINY WH 3 DUV HIMAG 3 DMV RUKH, QAR 5 HIWG 30 DV\KHFDHP D
EH DIMQ) XQ@GHJRUEDHG XSRQDQ / 7 LFOQQ) DY XMW/ @Y FRPPRQ @Y RURKHZ MH IRUDQ BBFK R \KH U-SUAHQBMRYY DG Z DUDQMY RU
FRYHIQVARQECHGLOWVS JUHP HOV

H ' HW LOAQ 6RUAY 1 REMWEINEQ) DO \MQ) LQWIV$ JUHP HWRUWH' HEV&RP P W HQY HIWUVR \WH FRQAELY  LQ QR HYHNKDIDAH' HEV
) LDIAQ) 6RXUAHY KDYH DR ICHMV RJREDIRY \R ,QAJR WH&E&RP SI) RUDQ R WHUGXEMADUH/ RUDQ R WHUUASHRAIYH HIXAWKREHY RILFHY
AURARY HP SR HY/ DIHQV FROARAY SHYRQ RUDAMIGH RUS ILADAMVR DQ R \WHIRMRQ) WD \R RJDIMQ) RAR \MY'$ JUHP HWRUWH' HEV
&RP P L\ HQV HWU \WH ' HBW) LODGAQ) ' RXP HQV. RU\KH WIQORIRYY FRQAP SDMG KHIE! RUMHIE  LFOAQ) WH ' HEW) LODGAQ) SURVIGHG WD
QRELMIEQ) WH IRHRQ RMQ) IQWMVEHWRD  H WDDIQDQ ZD CPMRUPRAIN \WH WKW DG REQIDIRY/ R 30BHW0 HIHJGXE RUWH
&RP P 1\ HQABOW XQGHUWH' HEA&RP P AW HQV HIWURUSDUHV RUO. HIHUGXEV REQI DARQY XQGHUWLY'$ JUHHP HW, Q DEAWRQWR WH WKW R 30BADG
0 HJHUBXE KHIXQE- 3DHADQG 0 HIHJEXE \KDIEH HONM®G DABDHADGG 0 HIHUEXEV \RBIHBRAIRD \R \HMBIDQ FOIP VUM [URP RUUHDIY \R \MLV
$ JUHP HYR DIWHQ) \RFRQAXP P DMWHO HIHJLQOAFREDFHZ MW WHWMP VR \MLVS JUHP HQV

6HARQ $ P HXGP HQVDQG:  DLYHW

D $Q SRVIMROR \KMV$ JUHP HUWP D BHIP HGHGRUZ OYHGL BXRQD Ll \KAK TP HIGP HQARUZ CYHULVIQZ UM DOGMAIQHS LQWHFDHR D)
P HIGP VB, HIFK SOV \RWLVS$ JUHHP HOARU LQWHFDHR DZ OYHJ B HIFK SOV DIDIQXZ KRP \KHZ DYHUVR EHH I HAMH 1 RELVMXEDAQ) DQ \MQ) 1Q
VS JUHP HOWR \WHFRQAMDY  6HRAMRYY  E H DG DGOQ SIRYIMRQR \KY$ JUHP HAGR \KH H \WADQ CP HXGP HOA
P RAILFDIRY Z DYHJRUWMP LDIRQR WK SIRYMRQZ RX@G PRAI\ \WH\KEWIHR 6HAIRY  E H DG PD CRAEH
P HIGHG P RAILHG Z DYHS RUMWP LQDAGLQ DP DQGHWDAP SCRWRULY DEYHYHIQDD WASHAAR\WH' HEVY LODGAQ) 6RXUAHY Z LWRXVWRH SURUZ UMK PR
R WH&RP P L\ HYBDW



E 1RIDOWHRUGD B DQ SOW IQH HAMQ DR WKWSRZ HURJSUM®IH KHXQGHIWKBODRSHIDM DY D Z DYHJWHIR QRVKDODQ) MQIGIRU
SOWIOH HAVHWHIHR SUHFOGH DR RKHURUIXAKHUH HAMVH WHIHR RUOWHH HAMHR DR RMHJWKWSRZ HURUSUM®IH 7 KH WKW DG WP HAH KHHOQ
SIRNG-G\KDOEHPXP XORYHDG RN FOMYHR B WKWRUWHP HAH/SIRYIGGE $ SSTHE®!/ ¥

6HURY ([ SHOW/ , QG-EWECQHW ( [ F-BVWDVRKHZ MHSUIRIGGKHHOQ D DOFRWOGH SHOH/LGRAUMG LOFRQGHRAIRD Z LW \KLV/$ JUH-P HOA
IFOGQ) DIMLG SOV GICO CAFRXQIY) | LQDGADCOGYMRY  FRQXANY RURKHUIHAYDQGH SHOAYLGRXUMHG LQFRQGHANRD Z LW \KHO  H.) HUDQG \WH\WDQULRNRYY
FROMP SDMG \WHIE. \KDDEHSOGE \WH SOV LGRXUIQ) \KFK FRIMRUH SHOH SIRYIGHS \KDAKH FRIVDQG H SHOAVIGRXUWMGE. WHERP S LQ FRQGHANRD
Z W \MY$ JUHP HWBUROWR WHEQRIQ)  LFOAQ) 7 DQERNRY( [ SHOAY \KDOEHERGHE ,QAJR DQG E DO QEEWEHNVR WHERP SIQ \KDOEHSOG R
, QIR DARUSUR MR & BRI

6HURY UAQAQI ( 11HAWYEHHIWS WLIQP HW

D 7KHSRMRYR WY$ JUHP HYWKDDEH BQAQ) XSRQ DQG KDDIQKUH \R \WH EHIH MR \KH SO KHIAR DG \WHUUASHRARH KAFHIRY DG

DAMJIQ/ 1 R SIRVIMRQR \WKV$ JUHP HOALY [QMGHG \R FRIHUDQ WKW EHHIW UP H3HY REQIDARY RUGCE QWY KHIXQEHUXSRQ DR 3HIRQ RKHJWDQ

L \KH SOV KHHAR DQG \WHUUASHRARYH\KAFHRRY DQG DALIQVDQG L WH' HEVY LCDGAQY 6RXUAHY Z KR \KDDEHH SUAW \KLLG SOV EHH LADUHVR 6HANRYY
E H DG

E 1RSOWPD DWMIQ GHBIDMRURKHZ MAWDQMHIDQ R IWULIKWRUREDI DARQYXQGHMAYS JUHP HIZ WRANKHZ UMK FRQHNR HIFK RAH.
SOV KHHR H F-BAKDABDUHNRUO HIHJBXE P D \WDQW HURUDLI Q LW UL KW DG RE@) DINRQY XQEHMAY/$ JUHP HIMQZ KRBIRUIURP WP HVR WP HIQ SDUMR
L RHRUP RIHR \KHUS [1LODAVDADY WP H L DVMAKH( 11 HAYH7 (P H \R DY 3HYRQDQGRU UL SBGEIHIWUWIKWKHIKQG-UDNVHRXUW\R W' HEVY LCDCAQY
6RXUAH SURYLGHE WDKK WD HURUDALI QP HYNKDEDRAHIHYH 3 DUHARUO HIHJGXE R LW REQI DARQY KHIHKQEHURUHIDLIH DIWMURUAKDQIHD) REQIDIRY
R DQ RKHJSOW KHIR RUGH\R 3DHNRU0 HIHUBXE

6HURY * RAHQQ) / I 7KWV$ JUHP HYWKDDEHJIRYHOHG B\ DQG FROMKHG LQ DAFREDFHZ LW WH@Y VR \WHEVBMR ' HDY DUH Z LWKRXV
JIMQY HIFFAR SUCASBVR FRICEWR @Y V\KDAZ RXTS UATXLUHWHCSSIFDARQR WHOY VR D) REHUMUMVARIR)

6HURY - XUMGIAMRY 7 KHSOMHKHHR DIUHWONQ 3URFHHAQ) VHHNGQ) \RHIRFHDQ SIRIMRQR  RUEDHGRQOQ P DAWUDUIMQ) RAWR RU
1Q FROGHANRQ Z W \MLY'$ JUHP HQARU\KH WBQURNRQY FRQMP SIMS KHIE! \KDIDEH BIRIKWQ DQ | HEHIOFRXUWGFDMS LQ \WH 6\BM R ' HIY DU+ RUDQ
' HDY DHWBMFRXDQGHIFK R \WH SOV KHIE, LLHYRATED AROHIMR\HMUMGRNRQR KK FRAW DQGR \WHDSSURSUDM CESHIDMFRAWWHH P 10
D0 XK 3URFHHAQ) DOGLUMYRATED Z DYHY RWKHIXCBWW \WOMEHP WWGE @7 [0Q REMANRQWDMNP D QRZ RUKHIMIWMUKDYHWRWH@ L) R WHYHOHR
DD KK 3URHHAQ) 1O \KFK FRAWRUWDADD. \KFK 3URFHHAQ) BIRXIKWQDQ \KFK FRXWKDY BHHD ELRXIKWQ DQLGFRMHIHQNRUP  3URFHWIQDQ \KFK
3URRHHEQ) PD BHVHYHGRODQ SOW DQ Z KHH LQWHZ RS Z KHKHUZ WMQ RUZ WWRAKH MUMGRNRQR DO VXA FRAUWW:  WKRXAIP M) \KH I RIHIRQ)
HOFK SOV DIUH/ARDAYHYIFHR SURHWRQ\KAK SDW DVSIRMIGGIQBHAIRY  \KDBEHGHP HGH I HAHVHYIFHR  SURFHWRQ\KAK SDWV 1 RE WWBEQ)
\WHIRBIRQ) HFK R \KH SO/ KHAR DI UH/ KDWY LOQRABI) RUVKSSRWIQ CANRY \MWFDIP RUSIRAHHEQ) FXHR [RIRY FOIP RRWFOIP ROWILG
SOW FDP R D0 NQGRUGHAUISIRY Z KHMHUIQ@Y. RUQHIXW Z KHMHILQ FROMPNRULQ\RWRURKHZ VH DIDQWARH' HEWY LODCAQ) 6RXUAVIQDR Z D
DAY \R\MVS$ JUHP HOARUDQ R \KH \WDQURNRY/FROMP SDMGEL \KMV$ JUHP HQMQFOGQ) EXWIRMIP WWG\R DR GVEXMDIMQI RAWR RUBHIIY LQDQ
ZD \RWH' HEARRP P W HQV HAWU WH' HEW LODGAQY) ' RAXP HOW RURKHUFRP P L\ HOAGIL UHDMAMG \R DQ DEMIDAYH G-EWNLDEAQ) RUWH SHIRUP DOFH
WHIR QDD IRXP



RKHIKDQ \WH 6 XSUHP H&RXAUWR WHEWBMR 1 HZ. <RIN &RQWVR 1 HZ <RIN RJWHS QWG 6MBIRY' MR RXAUWRUWH 6 RAWWHE' [MMRANR 1 HZ <RIN DG
CESHDMARXAWWHIR  DOGWDMWMHSUIRYIMRQVR WKLY 6 HANRQ UHDWY VRWHZ DYHUR MU WIDOWKDOESSO \RDQ XK CRNRQ

BHURY © DOYHUR - XU 7UDO($ &+ 2) 7+( 3$57,(6 +(5(72 +(5(%< ,55(928&$% <: $,9(6$1<$1" $// 5*+772 75,$/
%< -85< ,1 $1</(*$/ 352&((' ,1* $5,6,1* 287 2) 25 5(/$7(' 72 7+,6$*5((0 (17 25 7+( 75$16$&7,216 &217(0 3/ $7("
+(5(%< ,1&/8' ,1* $1< /,7,*$7,21 25 /(*$/ 352&((' ,1* $*$,167 $1< ' (% ),1$1&1* 6285& 25 27+(5 $9%,/ $% (
),1$1&1* 6285&( $5,6,1* 287 2) 7+,6 $*5((0 (17 7+( ' (% &200,70 (17 /(77(5 25 &200,70 (17 / (77(5 5(/$7(" 72
$1<27+(5$/7(51$7,9( ' (%), 1$1&1*

6HURY &RXQMBDUN ( 11HARYHOHW 7KIVS$ JUHP HOAP D EHVUQHGIQDQ QP BHUR FRXQMSDW HIFK R Z KIFK \KDDEH DQRWILID Z W
\KH\EP HH I HAADYLL WH\LI CDMUA\KHAR DQG KHIR Z HIHXSRQWH\EP HLQXUKP HQAZ KLVS$ J UHP HWKDTEHARP HH [ HARYHZ KHQHORK SOV KHAR \KDTKDYH
WFHYHE D FRQMSOVKHIR VIQHGE. DOR WHRKHISDMEY KHIR 8 QADDQG XQBW HIFK SOV KDV UHFHYHS D FRXQMSDVKHIR VIGHGE WHRKHJISDWY
KHHR \MV$ JUH-P HONKDTKDYH QR HIHAADQG QR SOV \KDDKDYHDQ WIKWRUREMI DARQKHIKQEHU Z KHAHUE. YILWHR DY RAHURIDORUZ UMK DIUHP HY
RURKNHUFRP P XQFDIRY  7KHH FKDQIHR DIX® H HAXMES JUHP HQVIQFRXQMSOWRURKHZ VH B\ HPRARQE WDQP MWIRQLQ 3' ) |RWP DARUR! | CRVP LA
\KDTEH\K | LFLHQ/MR ELQG\KH SDUMA/AR WHWMIP \/DQG FRQAUMRQVR \WLVS JUHP HQV

6HURD ( QMHS JUHP HOW7 KLV$ JUHP HIMKH&RQLGHONDNV$ JUHP HIADQG HIFK R \WWHGRIXP HOV LOWKP HOVDQG DI UHHP HQVGHIYHIHG
1Q FROCHANRY Z W \KH \MDQURNRYY FRQAP SOAG B\ WY $ JUHP HOVIGFOQQ) HIFK R \WH ([ KIEW DQG WH ' WFBRKUH 6FKHX®! DG \KH 7 IDQURIRQ
" REXP HQV AR \KH HQINH D) UHHP HABHE HHD \KH SOV Z LW UASHRAR \KH \KEMPAP DIWUR \MLY'$ JUHHP HOADQG \KSHYHEH DDSURUDI UHHP HQV DQG
XQEHWUQAQIY ERK RIICDQGZ UMKD EHE HHQ\KHSDMY/Z [\ URSHRWR \WHVKEMANP DIRUR \KLVS JUH-P HOV

6HURY ) XUMHU$ WKLDGRHY ) URP WP H \R WP H XQMDWKH | LWADQRYHYOY R \WWH &GMQ) LI HWWHU3DHARU, QAJR GHMP LGHY DRI
WDRIED DYGLQIRRGIDW \WDVQAIRI GG SURMR\WHEGIQ) R AR RURKHZ VHWDQ HARWHERP SDQ DR SURSHW RUDKHNRZ GHG BDHE XVHGRU
QFHOHGE ,QAJRDVR PP HADMD SURUR \WHE&ERIQ) \KH CAXDOFRQYH DOFH RUMBQIHUR ZKIFK 1URP |, QAIR \R \KH &RP SDQ Z DV UHTXLLAG SURUVR WH
&EIQ LQREWR P DNH\KH U-SUHAHBINRQ RUZ DUDQV \VHWRW LQ6HAMRD  E \R EHDFPXUDM LQ DIOP DAUDOASHRVDYR \WHEBMQ) \WHD, QAR \KDT
H HPX\WM DQG GHIVHUVKAK [ XUKHULQWAKP HQV R FRQYH DIFH WDV HJDQG DALI QP HADQG \BNH \KAK RIHUCRNRQ DV 30BHAP D UDRIED UATXLLH R P RUA
HIHAYHD FRH RURKHZ [VH W HUVR 3DUHAKAK SURSHW RUDKIHAR \WH 6XIYLYIQ) &RSRIDNRY DOG \WHBXYLYLQ) &RSRUDIRQ \KDD DQG 3DUHYNKDT
FDOH \WH 6XMYIQ) &RERDIRQ R H HXM DQG GHIYHU VKAK. | XUKHU LOWKP HOV DG VBNH \KAK RMHJ CAMRQ DV, QAJR PD. WDRIED WX \R P RUA
HIHAYHD DXXP HOQ COEOWA/DUMQ) XQGHUDQ \KAK DAFARDNFRQANMA DYSMCHN & RQMFW

6HURQ SHYHLDELOW 1 DQ WP SIRVIMRQ FRYHIQARUBANIRMRQ R \MLV$ JUHP QALY KHB B DFRXWR  FRP SHAQARUMNGFNRQ RURKHJ
* RYHP HQIBCH XWWRIMW \R EHIQYDIG YRG RUXQHI RIAHEG! WHUP DIQEHUR WHWLP V SURYIMRQY FRYHIDQN DG UAKRIRYR \MLV$ JUHHP HQAKDDUP DQ
LQ I X RUH DQG HI HADQG WKDDIQ QR Z D EHOHHAKG [P SOUHG RULQYDIGDMG \R B DY \WH HRQRP IF RUGIDOWEMBGFH R \WH WIQTRNRQY FROMP SIAG
KHIE\ LV QRADIHAMG LQ DY P DQQHUP DAMIDD DG/HYH \R DY SOW 8 SRQ \KFK D GHMIP LCDIRY \KH SO/ \KDIDQHIRIDM LQ JRRG | DWW \R P RAL\ WY
$ JUHP HYYR DARH I HFAAKHRILCDO.QAMR \KHSDMH/D/FRHD D/SRMEBILQDD



CFAHBBE®1P DQGHULQR GHAKDAKHWIQRNRQY FROMP SDMGKHIE, EHARQXP P DIMGDVRUILCDED FROMP SIOAG\R WHI X \MBRWMED!

6HAARQ 71P HIVR WH( WHORH 7LP HIVR WHHXHEFHZ LW UAS-RAR WHSHIRP DFHR WS JUHP HOVY

6LIDMH3DIH) RIZM@



1 ,71(66: +(5(2) HFKR WHXQGHLIGHGKD/FDAHG\MYS JUHP HOAMREHH HXMG
ROWHQ DQG\ HIUI LWAZ UNMWQCERYH
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BAH® D
&HWTIQ$ WHVE RQUEXMR\KHE RP SO

7\ SR DXHMR EHFRQUEXAGI URP |, QRIRWR&RP SIQ L GHFHAOY \RHQXUHWH&RP SO KDVI X@IBIDORZ GHIKIS R VKK DXVHVDAR GRUQ)
: DOYAMGHN& RNV DJG1Q ERXQG, 3 TFHRHVH FOMYHD XVHGLQWHIBMGHY
¥ DO LEGI SHYIRQDCBURSHW SUP DU XVHG KHIS | RUXVHLQWWHIBMGHW
: DOXRP SIQ 7THKQR®\ DQB&RP I ,3 5LIKW
: DQ DQGDMBHP IWSUP DU XVHG KHT | RUXVHIQWHIBAMGHW \RWKHH \MAKFK 3HIP LW DUHU-DRIE® \NXQU HIULE®]
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, KDHUWE HOWYDQQOOUBSRWRQ) RP . R, QMW

YDHSRQP\ NRZ GIH WKLY UHBRWWERHYQRVARQEIQDR XQAKHWIAMP HQNR DP DMUIDO CRARURP VIR WM D P DIMUIDC CRACHRHADY VP DNHWHWEBMP HQVP DAH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK VWXAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W HSHRAR\WHSHIRGFRYHBGE WYV WERW

YDHGROP\ NJRZ GGIH WHI LCOGRLCOWBAP HOWV DQGRHUI LGDGRDO.Q RUP DARQLGFOGHGLOWLY USRI DL® SUVHIAQ DXP DMIDOUASHWWHI LDGRDOFRQEURD
UAXOVR RSHDMRQY/OQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/SURHRAGLOMY BER W

7 KHU- AEQAY RIMHURHWA LQ) R 1 LFHUDGG, DUHUASROUEG! RUMEEDKLQ) DGP DQEIQQ) GVFRXUHFRQURY DG SURFHEKUA DVGHLQHGLQ( [ FKDQIHS VB XGV
D HOWG G H DOGLOMCDIFRMRCRYHUILDIADOMERWY DVGHIGGIQ([FKOQHSABXBY D | 06 G | IRAWHUIMQAIGEKDH
D ' HLIGHE\KAK GWFBRKUHFRQARY DG SURFHEUAY RUFDAHG\KAK GVFERXUHFRQURY DG SURFHEKUAAR EHGHLI GHG XQEHURKUNKSHYIMRQ R HOXUHWDN
P DAUDOLC) RUP DARQUHIIN VRWHUH MADQMFOXAQ) IWFRQRIEDAG\VEMADUHY VP DEHNGRZ QRXVE! RKHYZ MMOWRHHMEY SOMFXOLD GAUQ)
WHSHIRGLQZ KIFK KLY U-SRWWYEHQ) SUEDMG
E ' BLUIGHE\KAK LOMIDOFRQMRCRYHUI LDGADOW-SRINY - RUFDXVHG VKK LOMIDOFRQURCRYHUI LODGADOU-ERG) \R EHGALI GHEXQEHURXUAKSHYIMRQ W
SURNGHUDRIEG DAXIDFHUH DEQ) WHUHITEQNV R | LCDGRDOHERYY DUGWHSUHSOUDAROR | LCDGFLDOWIAP HONI RUH \MEDOSXUSRAYLQDFFR EDFH
Z W IHH.DED DFR-BMGCAFRXQIY SUCASBY
F ( YOODAGWHHIHAYHZRVR \KHU MADOAY GVRERKUH FROURY DG SURFHEAUWAY/ DQG SUAHOMS LOWLY UHBRWRXUFRFOMRQVCERXARHH | HAHHVR \KH
AVFRBRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVEDHERQVKRK HYDDDIRQ DG
G ' DFRHELOWMYUERWWIQ RO HLQWH U MDAV LOMIDOFRQURCRYHU! LDGADOU-SRN) \WDARFRXUHG GAUC) WHUHI REQAV P RANIHFHOWIVADOT XD
\RH U LVRDOA/ | RXOW | \FDOTXCMAULQ\KHFDAHR - DQDQQKCOUHBR WAKDAKDYP DAUDED O HARG RULVUDRIED QNHD VR P DMIDD O HAMKH U REQA
LQMIDOFRQMRCRYHUI LCDGADOWERWY)  DOG
7 KHU REQAY RMHURHWA LY R 1 LFHUDGG, KDHAWRHS EDHERQRXUP RAIHFHIAHYDOOMQR LOMCDOFRQURORYHUI LCDGRLDOHERMGY VR WH U RDOAV DXGVRY
DOG\WHDXGWRP P WWHR UWIMMIQAVERIGR QUHRRLY RUSHYIRYYSHURIP LQ) WHHDXUYDBQAVXQRIRYY
D $@WQIILFDQNH IAHFAH/OGEP DMIDY HNHAVIQWHGAMIQRURSHDIROR LOMCDOFRQURY RYHUI LDGALDOWSRMGY Z KIFK DHUDRIED ONHD \R
DGYHYHD O HAVWH U DAV CELOW R BFREG SURFHW \WP P 0L HDQG WSRWILCDCADOQ RIP DIRY DG
E $Q IUXG ZKHKHIRUGRAP DMIDOWDAQRYH/P DI HP HMWRURMHUHP SR HAVZ KR KDYHDMI QI LFDQARBILOWH U ADOAV LM CDOFRQIRCRYHUI LCDGADO
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D $@WQIILFIQNH IAHFAH/OGEP DMIDY HNHAVIQWHGMIQRURSHDIROR LQMDOFRQNRORYHUI LDGADOWSRMGY Z KIFK DHUDRIED ONHD \R
DGYHYHD O} HAVWH U DAV CELOW R WFREG SURFHW WP P 0L HDQG WSRWILCDCADOQ RIP DIRY DG
E $Q IUXG ZKHKHIRUGRAP DMIDOWDAQRYH/P DI HP HMWRURMHUHP SR HAVZ KR KDYHDMI QI LFDQARBILOWH U ADOAV LM CDOFRQIRCRYHUI LCDGADO
UERY

' DM 6HBNMP BHU

% V5 1(/: J/.$06
5 1HO @APV

6HIRUO LEH3UMG-QAIQG&KIH ) LDGADCR 111FHJ
3UCASID) LQDGADR |1LFHJ




(; +,%7
&HINIFDWRQR 3UQASDY [ HFHXWYH2 |1 IFHU3XUXDQMR 8 6 & 6HWRQ

$ VS GROWMG 3 XUKDQAR
6HWMRY R 7KHGDLEDQH/2 [ G $ PR

, QFRQG-AIRQZ W \WHS QQAOCE HBRWR , QMW@ \WHR&RPSIQ” RQ)RP . |RUWH\ HIUHIG-G- X0 DVI LG Z W \RHB HRXUMEY DG ( [ FKDQIH&RP P MRQRD
WHEMKHIR WHS5 FBRW %45 6P W 3UMG-QAIGG&KIH ([ HXWH2 [ IFHUR WH&RP SDQ FHWIHVSXUXIQAWR. 8 6 & T D/OGOWGSUXQAMRT R
WHEDUEDQH/2[ B $ VR WO

T 7TKHS FBRWX® FRP STHVZ W WHUATXUP FOVR VFRIRQ D RU G R WHGEHRXUMWY/( [ ROQIHS AR DG
T 7KHIQRP DARQFRQEBIHSIQWHS FSRWIOL® SUAHQWV LQDOP DMUIDOASHRAV \KHI LDOIADOFRAWRQ DG UAXAOVR RSHDIRQVR \WH&RP SDQ

VUBS$' ' 60 .7+
WG 6PLW
SUMGHDQGEKIH ( [ HRAYH2 11LFHU
SUGASI, [ HRAWH2 11LFHJ

' DM 6HBWP B

$ \WQGRWICHR \MYZ UIMKOMEBA HOHTIXUGE 6HAUR)  KDVEHHDSIRVIGG\RWHARP SDQ DUGZ LOEHHBGHGE \WH&RP SDQ. DOG| XUMKHG\R \WHE HRXUMEY DG
( [ FKDQIH&RP P IWRQRUWMIEH XSRQUATXHW



(; +,%7
&HINIFDWRQR 3UCASDO LCDGADCR [HIFHJ3XUKXKDONR 8 6 & 6HWRD

$ VS GROWMG 3 XUKDQAR
6HWMRY R 7KHGDLEDQH/2 [ G $ PR

, QFROCHRAIRDZ W WHS$ QD5 HSRWR , QMW@ WHRERPSDQ” RO)RP . |RUWH\ HIUHIGG-XO DVI LBGZ LW WHE HRXUMAY/DQG( [ FKDQIH&RP P MWRQRQ
WHEMKHIR WHSHSRW 5 1HQ QP V 6HIR IFH3WMGHWIGE&KIH ) LGDGADR 11 LIFHUR WHERP SDQ FHWIH/SXOXOQMR 8 6 & 1 DV OGROWNG SXXOQN
Wt R\WHEOUEDQY/2[ B $ VR WDV

T 7TKHS FBRWX® FRP STHVZ W WHUATXUP FOVR VFRIRQ D RU G R WHGEHRXUMWY/( [ ROQIHS AR DG
T 7KHIQRP DARQFRQEBIHSIQWHS FSRWIOL® SUAHQWV LQDOP DMUIDOASHRAV \KHI LDOIADOFRAWRQ DG UAXAOVR RSHDIRQVR \WH&RP SDQ

V5 1(/: J/.$06

5 1HO APV

6HIRUO LFH3UWMG-QADQG&KIH ) LDGADCR |11FHJ
SUCHSDO) LQDADR HIFH)

' DM 6HBWP B

$ \WQGRWICHR \MYZ UIMKOMEBA HOHTIXUGE 6HAUR)  KDVEHHDSIRVIGG\RWHARP SDQ DUGZ LOEHHBGHGE \WH&RP SDQ. DOG| XUMKHG\R \WHE HRXUMEY DG
( [ FKDQIH&RP P IWRQRUWMIEH XSRQUATXHW



