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$ VHP HILQ) WRKQRBI\ DQGP DNHMHIG/FKDQIHWHZ D SHRSBIQYHDEZ RN Z HFKDQIH \RR : HYHDESWG RUSIRGANICH P RYLQ) 1URP WHGANRS \RWH:  HEDQG
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4 XIENVRRW3UHP LHUS FRXQIBQN QURQDQG\WHA XIENVRRNV3URS GYARUBURILIP | RUDFARXQIY SUR HMRDY

) LODQADOBHYLEHY 7 KIVVHIP HWARQUMVSUP DU R QIS0 RIICHDQGP RELG! EDNGQ) VROWRQY| RUILCDGRDCQANMIRQY SIRVIGHGE\ RXU, QUMY LCDQRDCBHYLFHY
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DQGOAFHBLDAGY RXUHQ LORQH. EXMGHAHY ' HP DQE RIFH |RUH TP SO KHSVAP DOEXMGHAMYIHAIGGNH-S PR HY/Z W VR & CUHDYDVHYLFHP DU DG
FRP P XQFDIRQ\ROMRYY , QOEAMRY Z HUHH SDOAQ) RXUKRUY RVE! RIHIQ) VROMRAKAK Dv4 XIEN/RR\WV2 QIEHVR FXWRP HY DURXQG\WHZ RS

$  $FHBLDMY RXUMDQANROWR FROGHRAMGVHMEHY 2 XUFRQIGHAMG\VHYLFHARDM)\ SIRMG/QHZ Z D VI RUSHRSBI DG EXMGHAAAR FRICHAIGG \KDUHLQ RP DNRQZ W
HOFK R Z KHKHURQWHGHARS \WH: HE RUP RELBGIGHVEHY © HGAMIQSURGAWZ L\ D P RELG | LWV CESURTK. WHFRIQ] LQ) PXARP HY LGRIHDIQ) G-P DQGIRU
DO WP H DQ ZKHH D)
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GVIFHDAFHWAR\KHULGQ RWP DINRQ 2 XU7 XUER7O VROMRYY | RUH CP SB1 GIWAXMARP HY SUHSDUHDG | LAWHUHQWHWE UHXU0QYRQICH YIDWBEGIMP RELBISKRH RUWH
GANRS

$ @BZ HHHNRXVHEDB\R G KWHAMRP HYE. HIP LD WHCH-GWR HOMIADE KHILQ) WHP P DNHEHRRLUGHRMRY OGP SIRYHWIQLRNR)/ DG
IQMIFNRY/

7KVVADAD\ UFRIQ] HARHHP HIHIHDOGLQ OHHR WHAIMIDIHHIDARY WHLGRUDICQ) UHBYDGRHR \RADOCHE RN DOGPAMRP HJURZ Q) BIDGFHROWH:  HE P RELGH
GHYIFVDQGLQ RP DIRQ EDHEWRKGREI\ \RP DR HLP SRUBQABNY |, WIBR DANGRZ BGEIHAKRHSRRMIOR Q. P DNHARSSRIMQUWAVLQUISIGD GHYHBSIQ) HRGRP LHY 7 KHHG
UAXOWDJIGEDCP DNHAKDAMKLG | URP \WDAMRDOHYFHAKDADUH SCBHUEDHG KXP DR SRGFHS DG EUAN DQG P RMIUERXQG VR RIHZ KHHSHRSBIXQEHINENG G DG
DQGHP ELIFHWHEHH IWR FROGHAMS\HYIEH/

. HFRQMH\WR P DNHVLI QU LFDQMBURI BIW QWY HYLRP HWERQHAMG\HYIFVIHHDMG — BARQRU  SHAHAR RURBOUHOHIQINDD  FRP SIUGZ W
SHFHAR RANRBOUHYHMHILYH\ FOWDIR © WMQFRIGHAMG VHYLFHY \R\Z DUHD/DVHYFHR T HIQIVE, \WHP \HOYWSIRGR-GIERW  BARY RUGD®  SHAHQWR RU
VREOUHYHOHLO| VD

6XPPDY

* HHDIRY/DIH YREHYEOU 7HKQREI\ DD $ VWHZ D Z HYHDQGZ RINHYRYHY Z HDESARXUMADM \R P HWNIQGGOG\WHHADIH/ < HARXUFRP P LW HWHP DQV
FROMAQN  HYHBSLQ) LQURYDAYHSURGKAN DG VHYLFHAWDAH\R FROMHIHADQGHDX R XVHKDAXWRP HYCRAYHD UHFRP P HIGWMHP R RIHY , WY EHHDRXUKFFHWI RUP XD
| RUP RIM\WDQD TXOMUFHMY  D/Z HIYHZ RINHG\RVRYHSHRSBVLP SRASABMGHN DG LQDGADCP DI HP HYBUREGP V $ QGZ HITP DQEQWDWARP P W HWD/Z HFRQIDMH
WRHYRYH Z RINQI \RKHS SHRSBIVRYHHIFK RMHIVSUREGP V FROGHAIDY SHRSGBIVR SHRSGIDQGWR\ROMRY Z KHIWHAH DA Z KHHYHOWH Z DOAM-P
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© HRHURXUSURGEN DG \HYLEHVIQWHVHYHO EXMGHAAHI P HONGAFUEHGLQ® 9%9MGQHN2 YHUYEZ . CERYH 7 KHI RIBZ LQ) \BEBIVKRZ VIWHFDWA/R P LOUSIRGENVRU
\HIYLFHY FRQUMMQAZ IW RAUU-SRUBEGIVHIP HOV \WDNFFRQMGIRU. RUP RIMR \RBOGHABHYHOAHZ LLOMH OWAKUHHI VADO, HDY
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) LDADDD DEIHP HYB ROMRY/
(PSR HHO DIHP HYBROMRY/
3D P HYBROMRY/

&RQXP HUTT]

$ FFRXQIY 3R HMRIDY

) LCDADOBHNE

2 XUSIRGFWDQGVHYLFH/ DUH\RTS P O.QD LQWKHS QUG 6\BIMY DOG DLHGAAUEHGEHEZ |, QMEDIRDOREOHAHYHHZ D/GWKID R FRORICDMS\REOGHABYHHI RU
I\FDD DG ) RUILCDGADOQ RIP DRQCERAKHHVHIP HON \FHE 0 DQDIHP HO' DVAXWRQDQG$ (DOMYR ) [CDADOR RBUWRODG5 HXWR 2 SHDIRY 1Q
WP OOGLRM  \RWHILQOCADOMIA HONVIQ, WP R \MLVS HERW

) LDCADD DADIH? HYBROMRQY

4 XIENARRNY 2 XUA XIENVARRNY SURGANICHELIQ) VERR\NH-BLQ) FOSTEL I DG EXMGHWP DRI HP HOAMRRYAR\P DTEXMGHNV XVHYIQDOHDK R XVHGMIQWDAERY RV
WIDUHWHEP R EHI CP LODUZ W G-EMDQGFUHAWFFRXQIY © HRITHUDWDQIHR GANRS DG RIICHSUIRGEN DG HYFHAR VWKHGHE/R GLTHIHQWSH/R BXGHARY 2 XU
GRS \R\Z DHSIRGANLGFOGHA XIEN/RRW3UR DG4 XIENVRRNV3UR I RUO OF Z KUFK SURYLGHOFFRXQIY | XQRIRCDIM | RAP DOBMGHIHY 4 XIENARRNW3UP LHU Z KIFK
SURVIGAAP DEEXMQHAHYZ 1\ DGYDRHE DFFRXQIG) | XGRANRDIMY DQG EXMGHNY SOQRQ) \WWRY D54 XIENVRRNY( QMSUNHEROMRY GHLIGHE RUBLIHUBXMCHARY 2 XU

3UP LHUDQG( QMSUNHSURGENDOR FRP HIQDWQIHR LQBMY \SHALLF HAMRYY L(FOAQ) &RMIRRUO D4 CRMUQY) OQG:  KRBAIB! 1 ROBUR WBUR HMRDOBHYEHY DG
5 HEO2 XURIICHR | HIQIVIGFOGHA XIEN/RRWVGLP SBI6\ELYR QICH Z KLIFK SURYLGHVCFFRXQINY | XQRNRDINY \KMEGH| RUYHY \P DD GWFRP SBf EXMQHAY 4 XIENARRW

2 QICH( WHNDY DQG4 XLENVARRNY2 QICH3 OV SURYLGHRQIICH CFFRXQIG)
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I XQRNRDDN \VOABE®! I RUSIRIUALYHD GUHBXMCHAR/ $ @KUHR IHIQIVDBZ P XGB! XVHY AR CFFHV\KHCSSTFDARQ URP D) GFDINRQ YIDWH, QMECHAMQ) DSHIRIO
FRP SXAMJ \BEGVEHYIFHRUVP DYSKRCH

4 XENVERRNY THKQFDOEXSSRW. - HR T HMAYHIDOWRKQFBOKSSRWRSWRQVAR RXUA XIFNVRRNV EXMRP HY 7 KRHLGROGH VXSSRWSDQV \KDADH\VRGVFEDIDMY DG SUFHGEDHS
RQWHEBLQIWR WHSDQ : HDORRIHDIP MGIP RXQAR | UHWRKQADOXSSRVIDAMMBAHWR PXMAEP HY DI UHHWHD KHS 1Q RP DNRQVHRNRQRQRXUA XIFN/RRNWVARP Z HEV\M
DG UHOFFHWR\KHA XIEN/RRNV&RP P XQW DRRQCHIRXP Z KHIHA XIENVRRNV XVHY FDQWKDOUH LG RUIP DINRQZ LW HIFK RHJ

" PDQERAH 2 XU HP D3 RIFHR | HIQIVKHS \P DEXMCHAAVFRP P XQFDMZ W WHUPOMEP HY EXS\WWHURIICHUSAIMRYY DGGYHDIHDGHERINR GFOICBMQARAY
|RUP RIMH I HFANHRQIGHP DN ) HDMUBVIGFOGHH P DICDQG\M WP HADJHCSSRQ HWHP LQEHYDOGFRQ LUP DIRYY HBANRQF P DN R HYDQGGHZ \GIWHY RQICH
PXVIRP HUUHYLEY VDG UH HUDY DOGRRY| RAMEFN.GQ) OGP HDAXUQ) \WHHIHAMWHIAWR HBRWRQE P DI HIRW

) LQDQADOBXSSIHY : HRIHUDWIHR 1L QDGADOKSSIHY/GALIGHG | RAP DIBMGHAHY DOGLQAYIGOYWDMVHA XIFNVRRW DG4 XINHD 7 KHHLGFOGH WAL SSHUFKHANY
DIG6HRXUH3OVAKHANVZ W &KHAN' RANCE | UDXG SURKRIRQ! HDMUY HYHBSHY LOYRIFHYDQGG-SRVWASY DG EXMGHNLGHMY SIRGENKAK DV EXMGHN FDLB/ DG WIMRCHY
: HOORRIHAM |RPV W BAMOQSUAHBNRQ! RTEHY DG RMHKSSIHY/| RUSUIR RMRION SUEDHY

4 XANVDWH 2 XU4A XANDHR [HIQ) LY DVR\X DUHDVDVHYFHSDNRP \KDADTRZ VXVHYARVHBRABDGE P DEHRQICHZ RINJURXS DESTFDARQY RURBHDMPXWRP VROWMRQ/ | ROWHU

BXMQHRHY 7 KHP RIWRP P RQVROMRQ/LFOGHSURVPWRIDER DARQ \CBWV\MP P DI HP HAVDQGHP SR HHP DI HP HAA XIEN/DHPXWEP HYSD: DP RQK® RUDGXCD
WEVFUSIRQ! HHWDADUHYEDHGROWHQ® EHUR XVHYDQGWHIP RXQWR DUDG! LBIRIDIHWH GHG

, QUMYVB UGS DIRP 7 KH, QMVBDNGHBONRP SURVIGHWHWRRY GHYHBSHYGH-G\R FUDM:  HE DG P RELG DESTFDARQ/KDADGS YOOHWR 4 XIENVRR\Y 7 KHSDWRP
DIBZ VGHYHESHWAR EXLAB CESTFDNRQ/ARDNQRM UDMZ 1K 4 XIEN/RRW QD OIGE VRYHWHXQTXHGH-B/R RUPXWIEP HY * HYHERSHY FDQFUDMDSSIFDARQYROWH, QMW
SOMVGHBONRP XUQ) D) GHYHESP HOBDIRP WH FKRRH DOGP XWAEDW DBEDLB DQGVHRXUMY FKHAN EH RUHRI | HUKQ) \WHUSURIUTP VAR AR HY $ DBSTFDARQ/OUH
DYDOEGIURXIK WH, QMY SS & HOMDADSSVARP + HIHA XIENVRRWXVHLYFDQI QG EX\ DG XVHIBSIFDARY/FRIGHFAMG\R WHSIMRP $ JURZ 1) QP BHUR FRP SOV
RIHUSSTIFDARYYEXAOVRAWHSDIRP  LFOQQ) UG H/AO  DOG60BMRIFHFRP

( P SBR HHO DQDIHP B ROMRYY
4 XENARRW/3 D, IRD4 XIEN/RRW3D URTLYDICP 1O R SIRGAWMRTS RYDVVEVRUSIROEDIVVR P DEEXMGHAHAKDAVHA XIN/RRNY DG SUEIHWHURZ QSD URTIRUZ DOV
\RP HDXAWEFHZ 1\ SUHS0UIQ) \WWHUSD) URTD, WA/ DOR VRS \R CFFRX QRN Z KR XVH4 XUENARRNY DQG KHS WHURTHOAP DD HWHUSD URTY 7 KHSURGEWEP 1O LFOGY/

4 XNAN/FRRWYDMEF 3D IRDZ KIFK SUIRVIGHY/SD IRDE] \BEGY DG SD IRQUWERW

T 4XENRRN( GKOGHG3D URDZ KIFK SIRYLGHY/SD URDE] \BEGY SD URTUHERW | HHICDQGWBMSD URDE [RPY OGH B 30 | RUHEHDIDGWEMSD RD
g HY

T 4XENRRNY( GKOGRHG3D URT RS FRRXQIEQIV Z KUK KDVAHYHIDOCFFRXQIQMSHALLLE | HDMUY/LQ DEAMWRQWR WHI HDMUBVIQ4 XIENVRRNV( GKOQFHG3D) IR DOG

T 4XENRRNW2 QICH3D URDI RUXHZ W4 XIENARRNY2 QICH

: HDOR R HJ4 XIENVARRNVS WIMMG 30 LRD\MUIRKIK Z KUK Z HSURMGHWHEDAN HGDSHRAVR D URTBIRFHMQ) LFOQQ) I SD P HQVDQG I LAQIV | RUPARP HYZ KR
SIRFHWARHUSD IRBYXMQ) 4 XEN/RRWY ' LUHAE-SRIVWVIGFOGHG Z LW 4 XEENVRRNY2 QICH3 D) URTDQG DYDNDEGIZ W HIFK R \MHRMHUR [ HIQI VI RUDQ DEAWREO HH

, QUMV2 QICH3 D\ LRD, QMV2 QICH3D, URTSURYIGA/\WP DUEXMCHNSD URDHYLEHAKDAR CRABIDXUUHWHXHR 4 XIENARRNY 7 KWVR | HIQ) MRTERQDVEFUSWROEDAY DG
LFOGVRIICHSD URDM] FOBXTMRY SD URTUERW | HAHICDQGWIMSD, URDE] |RPV HBRRQF SD P HWR | HEHDODOGWBASD) URTD HY DG ALHWE-BRIVR- SD AHANY
: HOSRRHJIQ, QMV2 QICH3D! URTP REGICSS | RUWP DVSKRH/

, QMVY XTBHMEH3 D\ IRD 7KYR 1 HIQ) IVOBR VR RQDVXEVFUSIWRYEDLY DG SURYLGHVFRP SUHKHLYHSD, URDAHYLFH/AR PXVEP HY/Z KR SUH HUGRAR SHIRP D URDIBAY
WHP \HOYHY , QMY X@BHYLFH3D, IRDERRAHMXUUHWHXHR 4 XIEN/RRWDQGLGFOGH/SIRFHMQI R SD URTYEDHGRQLQ RIP DIRQ\KEP WWGRUICHE, \WHSD URD
PP HJ GUHAWGE-ERIW



/DEOHYV RI &RQWHQWYV
R SO AKHA\V HBRURQF SD P HWR [ HHDCDQGWEIMSD, URDW HY HBRURQF 11O R 1 HEHIDODQGWRMSD URDWE] |RP V DOGSUHDIDNRQDGIMXOFHR \ HIUHG:  IRPV

2 \WHJ( PS® HHO DIHP HWSROMRYY : HRITHUG(DS 3D URD DI WHHDES WD V\WP BUEXMCHWHY/\R FDBXOMSD URDM HY1URP DRL3KRCHRULBEG 9 LHZ 0 \ 3D AKHANLYD
. HECSS WD VHP SR H/R 4 XIEN/RRNV3D LRTHP SR HY\R YIHZ. DQGSUQAKRHUSD AKHANVDQG: |RPV DRG3D FKHANS HRGVLYD:  He 08S WD VHP SR HYV
R, QM2 QIXH3D LRTH? SR HY\WR YIHZ. DG SUQAKHUSD AKHANY : HDOR R I HJZ RIHWMTFRP SHODINRQ DR LQVDNRQ\R WP DOEXMHVHP SR HY I RUDBAMWRIDO HV

3D\ P HQ/BROMRYY

0 HFKDQMHYERY : HRIHIDIXQUIHR P HFKIQAHYLFRAR\P DEEMCHAAAKDAFOGHFUHAWDLG GEWALG HBPURQF EHCH W DG JUWADLG SURFHMCQ) VHYEHY
FKHAN YHUILFDINRQ FKHAN IXDUIQAH DQGHBRURQF FKHAN FROYHMRY LGFXAQ) DARP DMGFBOUQ) KRAH $ &+ DOG&KHN  FOSCHMMY DG: HE EDHGWIQIANRY
SURFHMQ) VHYLFHYI RURQIGHP HIFKDQW , QDEAURQVR WIQLRMRSURFHMQ) VHYLFHY Z HSURVGHDI XADQIHR \KSSRIWRURXURTHIAMWDACFOGH FXWRP HAHYFH
P HIAKDQADQG FROKP HUFRTBRIRQY FKDLIHEDAN DQG UAAHYDOUKXSSRWDOG | UDKG DG GRW SUYHMRQ\VAUHHIQY

* R3D PHW R3D P HQADTBZ VXVHY\R CFAR-BWAHAWDLG SD P HOWVXMQ) DWP DISKRGHRMIEGVGHYIFH 7 KH - FOQ HQMMWHRHIWLGLQ RP DRQP BB RUXWHDHG
\Z | SHMDADNIR<HY MR WH SKROH VR FDBWUH\WHLQ RUP DIRQ 7 KH FOQ DOR VHIG HBRNRQF UHFHSWR\KHUPXWRP HY YIDH P DCRMW WP HADIH

3RQMR 6DBI6ROMRY : HRIHW/DMF DIG3WR YHMRQVR 4 XIEN/RRWV3ROQMR 6031 Z KIFK KHSVUHBIGLY SUIRFRA/\ADBY XMQ) EDFRGHY \WEAN LOYHQRY DG PXWRP HJ
SXUADH/ DGLIQMUDMYZ W 4 XIFN/RR\V I L(DADOR \® OUH 7 KH3UR YHMRQKDY DOYDRHGLOQYHORY | HDXMUAY DG SURVIGH\WHCHOW WP DJHXSWR. - MRUHWVIRP DMQIGH
RIIFH : HVHDWHHR \& DIHSUIRGEWVZ W RUZ MWRXVWH CFFRP SDQ Q) KD DUHDQGWHKQFDOXSSRW

,QMVB D PHOAXL HERIN $ VP HP EHYR \WH, QMVBD P HOAL HE RN \P DIEXMQHXAY FIDVHIG HXUHRIICHSD: P HOMRWHUYHIERY DG UHFHYHWHP 1URP \RHUPXWRP HY
1URP EDIN CFFRXQUMR EDCN CRFRXQAHIP LQDIY WHQHHG | RUSTSHURKHRNY

&RQWP HU7O

2 XU7TXUERTD] SRGAW DG HYLFHY DHGALI GHE\R HIEGH QA YIGOY DG \P DEEXMGHNRZ GHYAR SUHSDUH DG LOIWHURZ QI H3H.DCD)GE WM SHYRDCDQG\P DTEXMGHW
LGFRP HVE] UMM/ TXLEND DQGCFFXUDAMD 7KH DUHGMIQHGWREHHDK VRXVH \ FARSKIMIFDAMGHIRXIK | RUFRP SB[ \If WMDY/ 6RP HR WHHR | HIQIVDHDOOEBIRY
P RELGIGHYLFH/\KAK D/AP DUSKRGH DG \IEGIV

70 SHMQ3USDIDIRQ2 [IHIQIV ) RMWH  \Bf MDRQZ HRIHIHEDWIIHR \R\& DUH SURGKAN QG VHYLFH/ WDACFOGHE GRS DIGRUICHYHMRQVR 7XUERTT YDUE
IRUMP SBIUAMOY/ 7XUER7L ' HX( H IR SD HYZ KR [] HGHBAMRYY 7XUER7E 3UP LHU IR SD HYZ KR RZ QLOYHXR HWRUUHQEOSURSHW DOG7XUER7L + RP HDQG
YOMCHN | ROWP DOBMHNVRZ GHY : HDBRR I HHG7XUER7L] 96MGHWGANES VR DUHI RUGU HIBMCHARY 7XUER7E] ) UH( QURQRQICHI RAWHVP SBRABUAQY
7XUER7D | RAWH7CEGWOUG6QS70  DQCBSIFDMRQWDADIRZ \/XVHY/Z MW MP SO | HEHDODOG WM UAM /AR SUHEDUHDQG HPRARQFDID | LGP 1URP \WHUWP DMSKRQHY : H
DORR I HHGI UHQYHW DOMFHIWRP 8 6 EDHGWY SURHMRIMR7XERIL PUBP HYGUQ WH VI VFDIRD $ @R \WHHR | HIQIVDUHVKEMAMR FKOQIHI ROWH

W VFDIRQ 7XUER7L] / LYH&RP P XQW IV DQRIICHIRXP Z KHHSOMASDQVFIRGOQ! URP DG WKDHLQ RIP DNRQZ W RKHUXVHY Z KUBISU-EDUQ) \WHULGFRP H\E MG/

( GRARQF) L) DQG2 \WHUBHMFHY 2 XUGHNRS RQICHDQGP REGIVY  SUHEDDARQPMRP HY FOQHBAURQFDD | LBIWWHUI HEH DG WBMIGRRP HVY UHMO/AURKIK RXU
HBRARQF ILOQ) AHOMJ) RAMH I \FDRQRXURQICHWY  SUSCLDNRQ DG LX) VHYIEHYZ HHR | HHGWURKIK \WHZ HEVMW/R \KRADQG/R | LQDCADOLQNMANRDY HBRRRQF
ARG DOGRM-URIICHP HIAKOQNV DQGRQ<IKRR S ) IGDFH70 &HQMUO 61 0 RN S 700 &HOMIDQG$ 2/ 700 &HQMJ) LODGADOIQWNMIRGYFOQR! | HURXURQICHY
SUSIDIRDG ! LOQ) VAYLFHARWHUPOMEP HYWURKIK DOONWR 7 XUER7L] 2 QUEHRAMURXIK 7XUER7L 1RJ2 QUHYONGQ) Z KIFK SURVLGHY | XGRMRDIW \KDAVLQM DA

Z MOWHURQICHEDONGY VHYIFHY ) RMH -\ WDIRQZ HOBR R HIHG7XUER7L] FXWRP HY\KHRSWRQWR UHFHYHWHULGRRP HVY] UH XQB/RQDSUHEDGG-EWDLG

, QMW ) UHERP 3URVIPAS QEHH, QMWT] ) UHERP 3URVIRAZ HSURYLGH RUICH! HEH.DCDQG\WIMLGRRP HVE] - UMM SUHBDDIRQ DG HBRURQF | LAQ) \HYLFH/DAR FKOLIH
RHDLEGMY SDHY ) RAWH W] WDRQZ HSIRIG-GOSSUR (PDMY P LAIRQ! UHHI HEHDOBM QY XQEHMVIQMDAYH : HOUWHDP HP EHUR WH) UH) LBI$ @DGFH D
FRORWKP R SUYDMHRARU
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FRP SDQH/KDDY HQM G QR DQDI UHHP HAZ VK \KHI HEHIDD) RYH.GP HQAR SURYICH | UHHRQICHI HEHDOW SU-SDUDRQDQG LAQ) VHYIFHAR HIJ LEGIY SD HY 6HHDOR
IGRPSHMRY? &RQXPHUTL @AMIQWY, WP | RUP RIHIQRP DARQRQWH) UH) LBi$ @DFH

$FFRXQIY 3R HUMRDY

2 XU FARXQIY 3UR HMRDOVHIP HBURVIGH/AR & DUHDQG\VHYLFAHYI RUDAFRXQEQIVDQGMY - SUHSTUHY LQSXEQF SUIRNH 7 KHHLGFOGHR | HIQIWVWDAKHS SUR HMRDO
DFFRXQEQNVDQG\Y  SUHBDUHY SUIRYIGHIFFRQIY SD ROV SOQQ) DG\ FRP SIDGRAHVHYFHAR WHULQAYIGOODG EMCHN FOHOV DOGWDKHS \WHP P DI HWHU
RZ QSUIRNAH/P RMHH | HARYHD

70 2 IHIQIV 2 X0 R HIQIVI RUDFFRXQIQ) SUR HURDYOUH/ CAHWM 3URBHIHY DQG, QMW 2 QICH / CFHIMVR \& DUHLY GALI GHG | RUXEVHYLFHFFRXQIY [ LUP\VAKDV
SUBDUHWHP RWWFRP SB] WHMOY © HRITHMZR YHMRQVR RAUBURSHIHAR\E DUH 3URBHUHY3UR HMRDO GURY GALIGHG! R HOUURXQG\Y SUIRNFH/ARDABUHSDUA

P RGHDMD FRP SB[ \lf UMD/ DUG3URSHUHVIDIE ( QWNRY GAMIGHSI RAMHQHE/R \P DIBUDQGVFDRION SURNH/ , QMW 2 QUHLYGMIGHS I RA HIUURXQGY
SUTANH\KD/BUEDUHP RHIDAMD FRP SB[ B WHM.0/D0G Z DQAKHDGDQMIH/R DORAICHRIHIQ) $ FFRXQIY) SUR HMRIDY CFHOH\WWHHWE SIRGEW! RUDI @VHHIRU
XQIP MG XVH RUXVHWHP \R SUQARUHDRARQFDD | LM WIMQ/RODASD SHUBMG EDUY $ FFRXQEQNVOQGMY  SUHSDUHYXMQY) / DFHWM 3URSHUHY DJG, QMW 2 QICH
OO LOIWHURCHOMM UMD/ X\MQ) RUHBRARQE | LOQ) VHYEHY

$AFRXQMY 2 1HIQIV 2 XUDFFRXQIY) RIHUQ) | RUSUR HMRDY 4 XIENVRRNV3UHP LHUS FFRXQIEQV QAR SURYLGHARHVERY DOG | LB \KDUQ) FOSCEOMY GHHE-G\R H I LAHQ®
FRP SOIMERR\NH-E.Q) WIDCEDDGRH Z UMM XS DQG | LQDGADOHERM AV 2 XU4 XIENVRR\W3URS GYARUBURIUZP LV D\KEVRUSWRO EDHGP HP BHYKLS WDVBLRVIGH/

4 XIENVRRW DG4 XIFNVRRNV3 D) URTDVR \ DUHI RUSUR HMRDCCFFRXQEN WRKQFDDXSSRYWWINIQQ). SURGFWAHWIFDIRY CARHMR P DN \BRY DG GMRXQVRY
SIRGANSXADHERQEHKDD R FIHN

) L.COQADOBHMEHY

2 XU, QMY LODGADDS HYLFHVEXMGHN SURYIGH/ QI MID RIICHOGGP RELG! EDONGY VROMRQAKDATUHKRMS LORXUGDIB FHQMY DQG GHIYH MG D/AR & CUHDVDVHYLFH\R
I LCOCACOOAMMIRYY : HDBR Z RUNZ W WA LCDGFLDOQANMIRQVAR SURYLGH R, QMUBIRGAW DG VHYLEHY \KAK DV7XUER7] |RU2 QICHYDOONGY \RARHUPXWRP HY

: HRIHJGIMSCEDNG) VHLYLFH/ARDVLCDCA DO QUYMNRDYP DNHDYCLOEGMRWHURXWEP HY 7 KFVHVHYLFHYLQFOGHWHCELOUW R YLHZ \WDQORMROKIMRLY  CFFRXQNEDIIRHY
FKHAN LP DI HYDQG\WIMP HQW [ XQG\MDQM HYEHE HHQ DFFRXQWV LQMILOAMANR COADQ HY ELQSD P HWIE ELQSUAHQA HIM LDGADCP DEIHP HOADBLW WP RMG-SRUW
FCSMUH DQG\P DEEXMHIMROMRY DOG7XUERTT |RU2 QUHYONG) Z KIFK SIRVIGHAS] SUHSDUDARQDQG ! LAQ) \HYIFH/ARDADHIQAIUDAG Z W RUICHEDNG) 0 D R
WHHVHYLFHYFDQEHCFFHWMG I R P RAGIGHMEHY

2 \MHUOBMOHARY
SHIRD) LD

2 XUSHYRQDO LQDGFHR | HUQIVKHS XVHYRUIDQ] H XQEHINIZE DG P DI HWHUSHYIRDO LQDGRHY 2 XUA XIFNHD@HR GANRS \R\B DIHSURGEWDTRZ. AR HY R UFRGAG
EDQNCFFRXQIV SD ELQWY UHFRUG FUHAWADLG DG RAHUMBQUORNRYY DOGWERN LOYHR HQV P RMD) HY/DQG RMHUDAHIV DG QCELOMAY 4 XUENHD DOR DEBRZ VAR HY R | @) \KHU
I U{DWG | LQDGRCOMIQUERNRQY DG GRZ QBUG WD RIP DIRQLQR RXU7 XUER?T] FROMP HAS UMQSUEDIDIRQ\VR IO © HR | HUA XIFNHDB\BWM QURQDYGA XIENHD

" HD{ HDVZ HODV4 XIENHQ3UP LHU Z KIFK R I HYP RUHURBXWAQYHR HOADQGMY SOQQQ) \RRY 4 XIENHD+ RP HDQGY0MGQHW Z KIFK DXBZ VRXWRP HY\R P DDIHERK
SHYRIODQG\P DOBXMGHW LDV IQRGHISSIFDARY DQG4 XFNHD( WHMIYIRUO CF

2 XU0 LQASHYRQDO LOQDCRHVHYFHLY T HHR XVHY DG WKRZ VIKHP DOR- WH.UI LCDOA DOCAFRXQIVIQRHRQICHGADIRQ SURVLGH/WRYWDAHS WHP VHAXS EXGIHVOGP RQWU
\SHEQ 1G-RWIH/P RH \DMQ) 1IGDV DIGSRIG WS B WS I XIGDJAH DG DOYIFHRQ DFKIRVIQ) WHUILCDCADOIRDY : HOORR IHUDO  LOADSSTFDNRQ\WDNY CHFHME®
IURP \P DNSKRCH/

, QUMW HDAN

2 XU, QUMW HIGK R | HIQIVSURYLGHRQICHSDIFOAIR SUIRVGHUFRP P XQFDMRQVROMRYY 6 HYLFH/ DUHGHIYHHG\MIRKIK DWIIEDG:  HE EURZ \HURQD\KEVRUSWRQEDLY DG
WSLFDID LGFOGH HDMUAAKFK DVCBSRQF HWAKHXOQ  SDMOABH UIMDARY SUARUSWRQUHIHZ DCDQGHBRMRQF ELASD P HQV
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* GEDOHMCHN

,Q&DOIED Z HRIHYHUR/R 4 XIENRRNVKDAZ HKDYHS GFD0 H5™ DAY PP 1] HEWR P HAARHXQTXHGH-B/R PP HYLOWDNSHAL LE LOMIDIRIOBFDIRY 7KHH
LGFOIGH4 XUEN/ARRNVAR\E UHR | HUQIV SO URTR | HIQIY DOGVHYIFHSDOY : HOOR R HJFRQMP HAY WM QSHEDIROVR \Z D SUR HMRDON SU-SDUIMRQSIRGAWDG
\HYLFHY P HIFKDQABD P HYBURFHAQ) VHYLFHY DOG GO HG YHURQVR 4 XIFNHDOGG0 LOAQ&DIID , QWHS QUMG. LQIGRP Z HR I HUGFD HG YHMRQ/R 4 XEN/RRWDG
4 XIEN/ARRNY3D, IRDLGFOAQ) SIRGANV DG \HYIFHARTIQSDMGHIKLS Z W EDON , Q6LQICERIH Z HR I HUDED) H3 YHYRQR 4 XIFNERRW2 QICHIQSDMGHIKIS Z W D
OLIHWBFRP P XQFDIRY/SIRIGHU

352' 8&7' (9(/230 (17

BLCFHWHP DUNANI RUVR \E DUH DG UHIDMEVHYLEHY DUH FKOLERAAL HG B, UTBLGWWFAKQRB LFDOFKDQIH VKUY PP HUGHHEY DG UNXHQAGHZ. SURGPWQNRGAIRY/DQG
HIXOER-P HOV DFRQMRXVKLIK GYHOR LQHAR A UTXUHG\R LQQRYDMIOQG TXEND GHYHES Q¥ SIRGEWDJGEHYIFHYDY/Z HODVHKOGFHH MM RHIQIV 2 XUSIRGFW
GHYHBSP HOW | RWIOUHEHRP LQ) P RUHLP SRUBQAKDQHHUDYZ HSXUKHRXUFRQGHAAG VHYLFHARDAD\  Z KIFK UH GFWDZ RUES Z KHHSHRSBIDG EXMQHARY DHIGRUIDIQIO
FRIGHWGE WK@R®R)\ OGH SHAWFFHMR\HYIF/DAIQ WP HIQDQ SOFH

: HGYHBSP D) R RUSIRGFANVDIGVHYLFH/IQMEDD : HKDYHDQ® BHUR 8 QUNG6\BIM/ DG RUAI QSDMWDIQG SHYAQ) CESIFDMRQAKDAMHIDMR YDURXYDSHWR RXU
SIRSFNVDGWKQRER) © H\XSSBP HOARXULQM.CDOGHYHESP HVWIRWE CFTXLGQ) RUCFHMQ) SURSFWDIG\WKGRER\ | URP \KULG SO DG HWBEDAKLQ) RKHU
UHDMRQKLSVWWDAITEGIXV\R HKOGPHRUH SIGGRXUR T HIKQIVP RHUSIAD : HH SHAARH SDOGRXUWLLG SOV WRKQRBI\ UHIMRQKLSYDY'Z HFRQMHWR SXOKHRXU
FROHAMG\HLYLEH/ VDA

2 XUMDAURDFRHGANFS \R\E DHSIRSEN? 4 XIENARRNY 7XUER7D] / DFHYM 3URSHUHY DG4 XIENHD?  \MJG\R KDYH SUHE FBEG! DORXO0GHYHERSP HOADQG SURSANHBDH
A FBV : HOORGHYHES [GRYDIYHQGE. RIHIQIVKAK D/* R3D P HOABQS 30 IRD6QS7L 0 LW RELG RXUP RAMIEDN.GQY CBSV DQGRKHUP RELGICSSTIFDARY| RUZ KIFK
GHYHBSP HWA FBVFOQEHP RIHWSIG * HYHBSLQ) FRQMP HUDGG SUR HARDOM] VR \& DUH DG VHYLFHY SUAHWVXQTXHFKDEBI HVEHDAHR \WHG-P DOEQ) GYHBSP HQW

A FRIUHTXUHGR CFRXUDMD LGFRSRIDM @7 DGV |RP AKOQHYZ MMOQDUILGWP HEE®! 7 KHGHYHBSP HYWP 1Q | RURXUSD URD P HIADQWHYLEHY | LDGRDOLQAMMIRDY

DG SDIHQR SURVLGHUFRP P XQFDINRQR! | HIQIV YDUHYZ W EXMCHN GHHB/DG U XA BNXLHP HW DG WHOQIW R WHGHYHESP HWA FIG-SHIB/ROWHVRSHDDG
FRP SB[ LW R HIFK SURWFW

, QRXU) LDCADOBHYLFH/BXMQHW Z HKDYHGYHBSHGIQMICFHY/Z MKH WP VR P DO R \WHP DMUSIRVIGHYR FRUASURFHMQ) \R \E DHDQG HYLFHAR | LQDRDD
LOANMIRDY 7 KHVHK P LQMICFH/ GYHIIHDFRP P RQSIMRP  DIBZ LQ) XVAR DFFHW/D LCDGRLDCLOARMIRGIV KRWAK P \R SURYLGHHIG XVHY DFFHAAR WHUCFFRXQAEDID

. HOHHXOAQ POQ R RXUH MY QMY LFOGQ) P REGIDOGMEGWFFHW LQREHR GHIVHUP RUHURBXWRQGHRAIMWY DG LRBDHRSHDMY HIAHARY : HOOR
FROMH\R GHYHBS Q. | XGRMRCDINY \VKFK DM GIGAMDIR) SYHOGGH \WIECQ) SD P HWFDSCEL DAY | RUILCDGRDO QAMANRQY DG WHUHIG XVHY

: HARQMKHWR P CNH\XEWEQMO.QYHAR HOWLQUADIK DG GHYHERSP HAMDIG Z HH SHAMR | RFEXVRXUL XU UAV-DLIAK DQG GHYHBSP HM | RWRQHKDCAQ) H MY SIRGENV
DOG\VHYIFH/DOGRQGHYHBSLQ) G SIRGANVDGHYIFHY IGFOAQ) G P RAGIDOEJGEDCR T HIQIY 1 HDORH SHAAR FRQMAHWR | RAXVMI QU LFDQABMDFK OQG
GHYHESP HW I RWRQRQIRLQ) SUIRVARMR XSEDMWH\WAKQREI\ SIMRP VIRAMAYHICR RXUR | HIQIV 2 XUBHIPK DQGGHYHESP HQW] S-OAVZHH PIARQRJ R
VREDHAYHHLQI MVAD PIIRQRJ R \REOHMWHDHIQIMDD O PIEARQRU R \REDHAYHOHLQIMAD

6($621%/,7<

2 XUA XIENARRW &RQIP HU7D] DQG$ FARXQIGY 3UR HAURQEY EXMCHAHY DHKLIK® VFDRIIDS HYHXHIURP. RXUA XIEN/RRNAR B CUHSURGEWWMB/ VR EHKLI KHAMBUQ) RXU
\HROG OQG\MLG | VFDOTXOWMY 60BVR LGRRP HY SUHSDUDRQ SURGKAN QG VHYLFHY DUHKHDA®. FRFHMDAMGLQWHSHIRG I URP 1 RYHP BHAWURXIK$ SUO, QRXUSRQMP HJ
70 BMQHW DIUDAUSIRSRWROR  RXUUHYHXHKDYEHHQRAPXUIQ) @AULQWWMMDREDOSHIRG GHIQSDWWRWHJIURZ W LQVIBVR 7 XUER7D 2 QICH |RUZ KLIEK UAYHAHLY
UHFRIQ] HEXSRQSUQIY RUHBRARQF 11X R D\ UMD 7 KHVFDRDIW R RXUGRQMP HU7L] DOG$ FARXQIMY 3UR HMRDY UHYHHLYDBR O HAMSE, \WHWP LQ) R \KH
D/OOEOVR WY |RPVIURP W 1Q) DIHIAHY/DOGWHIELON R WRHDIHFHAR UFHYHHDRARQF\T] BIMO\KEP IWRQY ' HI VIQWHDYD.OEMNV R\ |RUP VRUHCELQWN
R\ Q) DIHZAHAR UHFHYH\XEP IWLRQYFDQ FDXVH UHYHOKHR WKL VEHE HHORXUI VFDOTXDUMY 7 KRHVEDRQDOSDNHQ/ P HD



/DEOHV RI &RQWHQWYV

KDARUNRBOCHABYHXHLY XKD KLIKHINBAUQ RANMFRGTOWHEQ -000Y  DGWIGTXOWMHEBQI $SUO 1 HWSIFDID BBRWRKHVIQRXUI LXNOWUIHIEQ)
2RAREH)  DOGIRUNM TOWUHEQ -XO  Z KHOUYHXHIURP RAME BXMCHAAVLYP LGP DO KIGIFRMRSHIDMY H SHQF/AKAK DY UK DG GHYHBRSP HONWFRQIMHDN
UHDRYHD FROIMMABYHY :  HEHIHYHWWHWDRDIW R RXUBHYHOKHDOG SUR MEELAMY LV ANHD R FRQMXHLOWHI XMUH

0$5.(7,1* 6$/(6$1' ' ,675,%87,21 &+$11(/6
0 DINHW

2 XUSUP DY \BLJHABMRP HY DUHWP DEEXMGHAAY FROMP HY CFFRXQIQY) SUR HMRIY DG ! LCOADOOQMBANRDY 7 KHP DINANVLOZ KIFK Z HARP SHMKDYHDZ D VEHHD
FKOUIRM. HGE WDSLGWRKQREILFDORKDQIH WKLMEY FXRP HUGHHDY DO UHNXHAHZ. SIRGAWQNRGAIRYY DG HKOGR-P HWE. FRP SHIVRLY 2 YHAHSDXVHYHDO, HOW
WHZ ICRSUDGDMMEMNV R \WH, QMOHAP REBIGYFH/ DEGWHH SRMRQR \RADCP HADKDYHOFFHBLDMSWHSCFHR FKDQIHDQG UHYROMRQ] HEWHZ D \KDABXWRP HY/
GODIERWHYTDDM DG SXUKDHSURGEN DG \VHYLFH/

5 HDOWP H SHYRIDT HERUICHDOGP RAGIVKRSSLQY H SHUIHAHVDHULSIGD BHRP Q) WHWIBOELS , QDCAMRY P OQ FXWAP HYQRZ. EHILQWKRSSLQ) LORGHAKDQHIDG

XGNP DAY SXUKDHLQDCRMHU 7 KLY FBDM/DQHHGI RIQMUDAG P XAVAKDQHOWKRS 006 EX H SHIHFHY 0 DNHADGGLGEAY FKOQIHVTXEND P DNHH MY SIRGENDG
HIYLFH/REVRBM 2 XUNKFFHW G-BHIB/RQRXUCELON \R UASRIGUIBLGD \R\WWHHRKOHYZ W Q. EXMCHVP RGHY XSADAMGFRP SHMYHVIDADLHY Q. RUHKOGRHG SIRGFW
DG \HYLFHY DOMEDAYHAWEXNROP HARG/DOGRKHFKDQIHVIQWHZ D Z HGREXMQHN

2 XUNBLIHABEP HY/| RURQICHDQGP RAGIEDN.G) VHYFHVDHP HAXP M) HG | LDGRDOLOAMMMRQNHHN Q) DQRXARXUFHE\ROMRQWDAIERZ VVMHP VR FRP SHMZ W \WH@UHJ
DIRICEDQWIQWHUP DA HDBR SURYLGHRQICHDQG P RELGH LQDGADCP DRI HP HUWROMRQR | LDGRCOOAMMIRQ PXWRP HY/R FRUMSURFHRRY

0 DUNAMY) 3WRILEP V

7R\HIRXUSURGFEN DG VHYLFHAR P DEEXMGHAHY FROMP HY DG CFFRXQIY) SUR HWMRDY Z HXVHD YOUHN R WIEWRDCDGLQRYDYHP DUNHMY SURIUP VAR JHHDM
\R\Z DHREHY WP XDMG-P DG DOGIHHDWM P OQEQDGLRUHDHPXAWREP HULZ DHHWR RUSIRGAVERIRIR 7 KHHSRILP VIGROGH : HE P OINAMY DOG\BIHAMG
DOYHANMQ) \IKFK D/AVHDUK HILGHRSWP 1] DARQDQG SXUAKDIQ) NA Z RB/1URP P DNRUV-DUK HQILGHFRP SIQHY SOAQ) DOGSURP RIY RXUP RELGICSSTIFDARVLQ TSS R
AUFWIHEROHP DODQGH P DCACP SDUQY WBSKRGHVRIFMANRYY QHZ \SCEHU P DI LGH B.GBROG WDER DGWBYIMRQOGYHWNIQ) \RADOP HADFIP SILJQY DUGFRRACDMG
SURP RIRQDCR [ HY/Z W P DMUBMEIBLY : HDORXVHZ RNGZ. LOMUDAG 1O SIRSFWEVRYHY LOVRP HR RAUMR I CUHSURGFNMVR P DUNANRKHUUHIDAG SURGFN DG VYL
LFOGQ) LG SOMY SURSFWDGVHYLFHY , QDEAMRY Z HFUDAMP DUNAMY FEP STLIQAKDADRERAHZ. XVHYWKURXIK | WHSURP RIRDCR | HIQIV\KDATUHGHLI GHG R XGP DMD
FROMYAWP \RSD Q) PP HY

2 XU) LCDGADOS HYLFHVEXMGHN I REAHVIWP DUINAMY HI RWRQLGHONA LG SRMNO LDGADOOMMNRO FOHIV DG P DN RURIICHOGGP REGIEDNG VHYIFHAR
FROMP HUHOG XVHYLQ FRRSHIDIRQZ W RXUI LODCADOLQMMNRQFTHWV :  HOOR Z RINZ K \WHHI LDGRDOQAMANR/R SURYLGHWHURXWRP HY/Z W REHU, QMVBIRGAN G
\HIYLFHY \KFK D/7XUER7 | RU2 QUCHYDONGY

6DBVDQG" IMMEXWRQ & KDQHY

0 XQV&KDQHOBKRS DG %4 ( [ SHUIHIFHY 2 XUFRQKP HUDQG\P DEEXMCHN PXAEP HYLGFUDUQI® XVHWH, QMIHNING P RAGIGMEHY \IKFK D/AP DUSKRH/DQG\BEGIV \R
UAHDUK SURGAWDQG\HYLEHY 6RP HPXWRP HYEX DQGXVHRXUSUIRGEN DQGVHYLFHVHUWHY RQICHRMARXI K \WHUP REGIGMFHY 2 WHY SXUKDHGANRS SIROAVDG
VHYLFH/XMQ) WH, QMOHABWIRKHY/P DNHWHUI LGDOG-AMRQDAD WHBIOBRFDIRY : HARR BCDMRXUZ HEVMMY SURP RIRQY DOGUABIORNSD VAR \XSSRYMAY LM UDAG P XAV
FKOQQHDWKRS DQGEX. P RAD

' IWHAVBDBV&KDQHD: HVHOP D) R RAUSUIRGAW DG HYFHY I RIAVP DEEXMHAMHY FRQUXP HY DG OFRXQIMY SUR HMRDY GUHRA® \KURXIK RXUZ HEMWY DG FDTHHMY/
7HBAVDBY FRQMXAH/ R BHOQH | HARYH FKDRHD RIVAYIQ) XM HY\WWDAWZ. DONDYHKHS R \VHPRAKH SURGAW DG VHYLFVAKDADUH U KWRWHUCHHBY

2 XU) LQDCADOS HYLERVEXMCHNAHTY LW SURGAW DG VYRR | LA DO QAMANRO/ XM DARWNDBYP RAHTDIG W DGWHIBXWFUDIQ) H WOMOFRRSHDNROZ WK FRUH
SURFHMQ) SONGHY 2 XUWSLFDDDBYA FRILVOSSIK 1P DMD QCHWR P ROMVIRUGHZ | LCDCADOOXMMIRYY DG RANRM] P RQKVI RUDGS RQVIBVR H LMY PXRP HY

SHRMOKDQHD: HVHORXUA XIAN/RRWY 7XUER7L D54 XIFANHQGANRS \R\& DHDYZ HODY SD. BRDHYFHY DG P HKOQWAHAWALGSD, P HWERAHMQ) VHFH/DABIO
GRDNRQY/CRRW\WHS QWG6\RIMY : HVHDKHH SURGEW DG HYIRH/ QUG
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DG WURKIK GMUEXRYWR R LFHVXSSD \KSHIXRUH/ Z DUHKRAHFOEY FRQAXP HUHBRRQEY UABKGLY JHHIDCP DWVP HADEHY ROCHUARIGLY DQGFDNR)V | Q& DIEDDG
RAHLQMCDIRCP DUNHNZ HOOR UHD ROGMUMEXRLY DG RKHMLLG ST Z KR VHISURGEN LR KH UABECFKDQEHD 7 KH UABLCRKOQEHCBURYLGHY EURDG FXWRP HUUHRK
MURXIK WABKBUNSRQR MG DGYHMNQ) DOGH SRKUHVR WABICI RRA LF 7 KLY FKDQGHODOR JLYH/ XVAKHRSSRAMQW \R FRP P XQFDMRXUSIRGEN \HYLFH/DGGP HADIHY
WURKIK P XAEBIRXFEK SRIQNDQG DXBZ VXVVRVAYHRXUPAWEP HY DAHDAHD P REAMRW

$SSEWUH : HAWMEXWMP DR R RXAURTHIQIVIRUP RAIGIGVFVWURXIK SURSUHMY . RQDOHWRUA/\KDABURYLGHDESTFDNRQY | RAGHALLF GYFHY 7 KRVHIGFOGHWHS SSBi$ SS
6\RUH Z KIFK SIRIGHYCSSVIRMHS SSBIIBKRHDGL30G 0DG* RRIGIV3M 6\RUH Z KIFK SIRMGHY/ESSVIRUS QARG FRP SDIEGH WP DASKRHY DG \BEGIV

2 WHUKDQEHY : - HKDYHWADALEY/\R DEG A/ \KH DEDGFH SOMGH \ROMRQ SURYLGH DG SHYRDOFRP SXANUKDLEZ DUHP DX CRMUHURKDQEHY 5 HYHQMHI URP WHHRKOIHYLY
PXUH® GW\LI QU LFDQAKDQUAYHHI URP RXUGLHANDOG UABICFKDQCHY BXWWWWIURZ Q) - HVHTRXUFRQUKP HUDGG\P DTEXMGHN SURGKAW DG VHYLFHAMUIRKIK \HBRAG
DUDGFHSONGHY SUP DU EDQN FUHEWKQRQY DOGVHRXUME/ DGOV HWLLP \/ 7 KHVH DEIDGFHSDMGHY KHS XVUHIFK G PP HYDAHSRQR \WIQLRNRQ DG GUYH
JURZ \K DQGP DNNKDHE. H \WIEQ) RAURQICHUFK. 6ROMRQSURYLGHY FRP ELGHRXUSURGAN DQGVHYLFHYZ W YDOH DEGHSP DM \DBY DGWAKQFDCH SHWYHWR
GHIYHUDFRP SBIM\ROWRQ DAKHEFDOBYHD5 HIMROKLSYZ W VHBRMS SHIRIICFARP SXWUKDLEZ DUHP DX CRMUHYKHS XVDMEPAHZ. FXRP HYI| RURKUFRUHVR \R DA
RIHIQIV $ VZ HH SDGRXUP RELBIDIGIGEDCR | HIQIV Z HH SHAAKDANRDADLE SONGHYKLSVZ L@EHRP HIGRUDIQIO LP SRUBQAR RAUBXMGHY ) RUH TP SB! Z HOMH

P DAY DGVHIQ \RP HR RXUR I HIQIVWURXIK P RELBISKRHVHYLFH DG KD DUHSURVIGHY

2 XU) LCDQADOS HYLFH/EXMGHNVKDYNRQAP DUNANY DUBQIHP HOVZ W \HYHIDCFRMSURFHMQ) YHIERY 7KH LFOGH) DHY ,F 2 SHOBROMRYY ,F ) LGHDW, QRP DIRQ
BHYIRY ,F  DIG&RP SXMUBHYIFHY, F 7R GHIYHUELQSD! P DG ELGBUAHN HVWHYLFH/AR RXUI LQDGACO.QAMANRO PXWEP HY Z HDOR P DIQEQ YDOH DEGHG UAHBU
UHDMRQKLSVZ 1 P DNRUSURVGHYAKFK DY) LGHIW , Q RUP DARQGHYFHVDJG) WY

&203(7,7,21

2 YHMH

© HIDAHLQMMHFRP SHMRQLODTR RAUBMGHMY ERKGRP HMFDD DOGLQMDIRID &RP SHMYHIQMIMIGGH SHWHIQP DY R \WHP DUNAVZ HVHLYH SOMEXTLUD

\P DOBMGHW FRQXP HAY  DOGRIICHOQGP REGIEDNG KDYHIURZ QP DNHZD RYHAHSDAVHZ \ HOY DG Z HH SHAARMMVBIGWR FRQMH 6RP HR RXUH M)

FRP SHIVRLY KDYH\LI QU LEDQ® J UHDMU LCDGRDOWAKQFDD DQGP DUNANY) UARXUAHVWDRZ HER |, QUEAWRY \WHFRP SHIMWH@QRAISHFDQ\WKU WISLGD DVGHZ. FRP SDOHVHOAM
P DMHVLQZ KLIFK Z HFRP SHM 7 KLY LY SDMFEXOLD WKH I RURQICHDQGP RELGISURGENDQGVHYLFHY Z KHHWHEDWHYAR QN CUHEZ HAKDOWWH  DUHI RUGHAES \R \Z DA
SURGFANDQGVHYIFHY 7R DMEFWBOMRP HY P D) RIICHDOGP REBIFRP SHIYRYDHR I | WHRUGZ SUFHGHWY GYHCBUIRSANZ KIEK Z HP XWHBNHLQR CFFRXQNQRXU
SUFAQ) RDADLHY

2 XUP RWREYLRXVFRP SHIMRQFRP H/I URP RKHUFRP SDQH/ARDAR | HMFAKGRER)\ \ROMRQ/MP LR RXAY + RZ HYHU IRUP D R RXUSURGAN DG VHYLFHY RKHULP SRV
FRP SHMWYH DEMCDUIYHY| RUPXWRP HY CUHWMLLE SOV VHYLEHSURYLGHYWAKAK D SUR HWRDCIFFRXQIEQN DQGV-DRICDMMKG\E  SUSDDNRQEXMCHARY 0 DOOORRY DG
SURFHKHY RUIJHHIDOSXSRHVRZ DU DUHDOR P SRUSQWRP SHIMYHDEMIDAYHY 0 DY R RXUGHZ. PXRP HY/SBYIRA® XVHGSHIA.CDQGSCHURAR B DUHVKAK D/Z RG
SURFHKRLY DQG\SIDBKHV UDKHAWDQFRP SHIYRYAVR \Z DHDQG\VHYEHY \R SHURP 1LQDGADOBAY : HEHIHYHWDARHHLYDEQ \MP WHIGLZ D |URP P DQXICP HKRGY/
DOGWRZ DLGWHXVHR GILBCP HKRG/AKFK DY GHNRS DG RICHVR \E DUHDQG P RELGIGHYLFH/AR CFFRP SO \KMHAHVBNYWDIZ LAFRQMAHR SURYLGH I URZ W RSSRUMQMAY

&RP SHIMRQ 6 SHALLF\RYMQHN6EHIP HOW

6P DOYAMQHN* LRXS 2 XUA XLENVRRNY GANRS SUIRGAW\KHGDAQ) \P DTBEMGHN I LQDGADCP DI HP HYWR B DHIQWHS 6 UABICRKOGIHD2 XUWP DOBEXMCHN SIRGAV
DQGVHLYLFHY| CFHFRP SHMYHRKDIBQIHYI URP FRP SDQHVAKFK DV'7 KHEDIH* URXS SE Z KIFK R | HWAR \& DUHDQG DARADKMG\HYLEHAKDAAUA® \BLIHAP DOEXMGHN
PP HY , FUDIQI® RAUWP DTEXMCHN SIRGAWDG\HYLFH/DOR | FHFRP SHMRQ! URP 1 WHRUGZ. FRMRGICHIFFARXQIQY RN HIQIVDYZ HODVI WHRQICHEDINGQ) DGR
SD P HWHYIFH/R IHFGE | LOGADOQIMPANR)Y/DQGRAHY , QRXUSD LRTBMQHWZ HFRP SHMALHA® Z \N$ XWRP DIF' DB3IRHMQ) ,(F $' 3 3D FKH DQGP D) RKHU
FRP SOQHY/Z W SD URTR | HIQIV LFOAQ) RIICHSD URAR | HIQIV , QRXUP HIFKOQAHYLFH/BXMQHNZ HFRP SHMALHA® Z 1\ @LHI LDGROOQMMNRQNKK DV HY

) DJR -3 0 RIDQ&KDH DOGYONR $ P HIFDDQGZ WP D) SD P HMURHWRY LFOEQ) ) LW DB&RSRDIRY ( @YRQ * GEDCBD P HON OGG) ,6 &HWO\
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&RQMPHITD] 2 XUIXWMUHJ URZ \W G-BHIB/RQRXUCELON \R DAERACHZ. FXWRP HYAVRWHVHD SUHSDUDMRQVE, FDMIRY 1URP B \KRUHY DG RAHMADRIDCDMMMGMY SUHSDUHY

, QWHSUYDMVERRUZ HI FHIQMMHFRP SHMRQIURP + 5 94BN Z KIFK SURVLGVDMMAMG\E] SUHSDDARQVHYLIFHV QLWL DO DFRP SHIYY \R\E DR IHIQ) FOBG+ 5
UEBFNS W RPH : HOOR| DAHARP SHIMRQI URP \HYH.DCRAHUMUI HDWMMEY  SU-SDUDARQVHYLFHSURYGHY |URP DP\ UDGR \P DIMDRION SWHEDHY DIGIRP QP HRXY
RAHHD SUSDIDIRQR | HIQIV LFOAQ) QGEWRY 6R\EDMVT $ &7 7KHHARP SHIY RI1HIQIVAKEMRAVAR LI QL LFDQMBUFH SUAKKUH

. HOOR | CFHFRP SHIMYHRKOEBLI HVLQRXUS RQAP HUI7L BXMQHNIURP SXETFD | XQGHGIRYHGP HONQMAAKDAR | HUHBRARQE Y SUHSOUMRQ DG LA VHYLER/DACR FRWY
RLQAVIGAON SD HY : HOMDP HP BHUR \KH) UH) LBI$ QDCFH DFRQRWP R SUYDMHRRUFRP STQHAKDAKDYHIM-GLOR DO DI UHHP HZ K \KHI HEHIDOIRYHIP HOW
8 QGHLY DI UH-P HWWHP HP BHUFRP SDQHYSURVIGHRQICH! HGHDO SUHSDIMRQ DG LA VHYLEHY DACR FRWAR HIJ LEG | HEHDO, SO HY DOGWHI HEHIOIRYHGP HYWDY
DIUHGQRAR SURVLGHDFRP SHI) \HYIFH $ SSUR (P DA \WEAMWKDYHDOR DERSMG,) UHH) LB#$ AIDGRHSXEQF SUYDMDIUHP HOVZ KIBIDSSUR LPDMY — RMHMBAVR [ HU
\RPHIRP R GURNRYHIP HOMY SU-SCUDARQDOG! LAQ) VAYLFHYI UHHVR TXOM LHGVE SO HY ;- HFRQIMXHVR CRRYHD Z RUNZ W REHYLOWHSUYDMDQG SXECE HRRYAR
DODFHWHIRDYR WH) UH) LIS @DIFHSRIA LQWDAYH DGR XSSRYWKFFHM XCEXEQE SUYDMSDYGHYIKLSV + RZ HYHU I XMUHOGP [QUADAYH WIXDRY RUGILMDMYH
DRIV LOVMY DU-DFRXGS KD RXUSRQMP HU7L] BXMGHW

SFFRXQIQ 3URHMRDY 2 XU/ CFHWMSIR HMRION R HIQIVI DFHFRP SHMRQIURP FRP SHIMWHD SUFHG\S DG CFFRXQING) \ROMRQ\KDACFOGHIQAI UDIRQZ W GROE
IXGAMRDIW 7 KHHLGFOGH& &+ W3URB\ VWP VI 2 11 LFHEXMWMOGE 7 KRP VRQS HAMIAI&6 3UR HMRDOSXWWOGG* R6\ WP V70 2 XUSURBHUHYSUR HMRDO RIHIQIVICH
FRP SHMRQIURP &&+ 1/$7; DUG70: DHRIHIQIV : HOORIDAHIURZ LQ) FRP SHIMRQI URP ROICHVY] DOGOFFRXQIY) RIHIQIV Z KIFK P D EHP DUNHAGP RMHIHRAMHD RU
KDYH®Z HUSUAQ) WOQRXUR [ HIQIVI RUCFFRXQIY) SUR HMRIDY

) LDGADOBHMAHY 7 KHP DNAVRUG MID RQICHDQGP RELB! EDONGY VHYLFHVIVKLIK® FRP SHMYH , QWHDWDR FRQAP HRQICHEDNG) DQP EHUR FRP SDQHVRIHU
RUICHEDGN.GQ) VHYIFHAR | LODGADOQMMIRYY LFOAQ) 2 QUCHS HRAUAY $ &, © REZIGH ,F 4 HEONGQ ) XQB/ SUAV DWEMGADY R ) LW DU&RSRDIRY DG
<REBH ,F , QDEAWRY VHYH.ICARP SIQH/Z KRHSUP Y R I HIQIVOHFRHSURFHMQ) RUBLESED, P HABURFHAQ) \HYLIFH/DOR SURMGHRIICHEDN Q) VHYIFHY 7KHH

FRP SOQHVIGFOGH) DY ,F 2 SHOBROMRY ,F ) LGHDW, QRP DMRQBHYIAHY ,F  DQG-DAN+ HQY DQG$ WRADMY ,F , QDGEAURY PO R WHHILP VR HRXU
SURGAMKURXIK DUH HUDCRUUAHIBUDDQIHP HYZ WXV : HOOR FRP SHMIRUGHZ. FXRP HY/Z LW UHDAYHD  UHFHQNHADON LORWHRQICH | LODGADCP DI HP HYWROMRYY
P DNHAS VZ HQH RIDMVHYLFHFRQMFABGHZ DYZ LW FXUMONBEP HY FRP SHIMWHSURKKUA/P D UTXLUHXVAR P DNHFRFHMRQVRQSUAQ) DQGRMHUP DAMIDOAMP VD/SOW
R WHQHRIDIRY

&RP SHIWYH) CRARLY

: HEHDHYHWHP RWP SRABQAARP SHMYHI CRRYI RURUFRHRITHIQIVZ - 4 XIEN/ARRW 7XUER7L] / CRHW 3URBHIN/DOG4 XANHD?  DHHDHR XVH SURGEWHDMUAY \) HR
WHLOXUIBG PXRP HUEDH BDQG QP HUHFRIQURY YDOHSURSRIMRD FRAMUHITELAW DG SURGFNIGG\XSSRXODN $ FRHVAR QUMEXNRQ ADCHY LY DOR [P SRUIQNVRU
RXUA XIENARRNY 7 XUER7L] DG4 XIANHQVR \B DUHSURGAN , QDEAURY \XSSRWURP CFFRXQIY SUR HWRCDOY DOGWHCELOW | RUPARP HYAR XSIUDEHZ MM QSUIRGENTP [QH/
DVWHUBMGHARY/IURZ CUHAVLI QU LFDQARRP SHIMWHI DRRLY| RURXUA XLEN/ARRNY SRGAW 3URGARRKNY 1Y/ DQLP SRYUQAARP SHIMYHI CRRUI RARHI X@VHYLFHOAFRXQI |LUP VAR
Z KIFK Z HP DUNAARXU CRHMVR I DHSURGAW : HEHIHYHZ HFRP SHMH | HRARYHD RQWHHI CRRLYDV/RXUA XIENVARRNY 7XUER7D] D54 XENHYSLRSEWDHWHBDAQ)
SIRGAEWIQWHS 6 BBV FKOQEHI RAKHUUASHRAYHFDM RUHY/

) RURKUNHIYLEHR | HIQIVAXAK DV/AP DEBXMGHNSD URDP HIKDQED, P HYBURFHAQ) RARXUAHG ROICHOQGP RAGIEDING) DG SDHR SIRMGHUARP P XQFDIRQ
VROMRY/ | HDMUADQGHDHR X\H \WHIQMIUDARQR \WHHSURGFANZ W UHIAGAR & DH ELDQG QP HUHFRIQURQ HIHAHAMMEXNRD TXODY R \XSSRWFRWADQE \FDDEL QN
R RSHDIRQ/DUHLP SRUIQNRP SHMWYHI CRRLY

&86720 (5 6(59,&( $1' 7(&+1,&$/ 6833257

: HSURYLGHPXWRP HMHYLFH DQG\MAKQFDOWKSSRVE, \WBEKRGH H P IO RQICHADMA] WP HADILQ) ROICHFRP P XQUY DQGRXUPXRP HVHYLFHDQGWHRKQFDDXSSRW
ZHEWAW © HKDYHI XT@MP HDQG RANRXUHE FXWRP HMAYLFHDQG\MKQEDDXSSRYWAEHY © H\XSSBP HWKHHWEN1VZ W VFDRDOHP SE HA/ DG DEAWRICRAARXUAQ)
GAUQ SHIRG/R SHIN FODYROP HY \VKAK D/GAUQ) \WHE UM LA FDRQRUIRTBZ LQ) DP DMUSIRGANDXGK © HRARXUHR VHYHIDO LUP VGRP HANDD COG
IQMIDIRIDM 0 RAR RXUQMIDNRIID RAWRXUAHEFRQMXP HJDQG\P DOEXMCHN PP HMAYLFH DQG\MKQFDOKSSRVEHYRQHIDH PXUH® GFDMGLQ, QRDOGGWH
3KABSIQY
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© HRIHJI UHHD KHS LQ RUP DARQWURKIK RANKQFDOKXSSRIVZ HEVWMY | RURXUA XLENVRRNY 7XUER7E] $ FRRXQIY) 3UR HURQDY DQG4 XIENHQ\R \E DHSIRGAW

&XVEP HYFDQXVHRXUZ HEVWMAR | LGB DZ HYAR FRP P RID DINHG TXHWIRQY DOG AKHAN ROWHMWEIMVR REHY 8 QGHUFHVBIQ\XSSRYEDRY FXWRP HYFDQDOR XVHRXU

Z HEAMAR UHFHYH SIRGAXSEDM/HPRRQFDD 6 XSSRWIEMIDAH/OQG! HVYDY B SIRSEW HDORVESRORURIICHXVHUFRP P XQUH/AKAK DV, QMW RP P XQW | RAVP DD
EXMQHXHYDQG DFFRXQIY) SUR HAMREDY D57 XUER?L / LYH&RP P XQW Z KHIHFRQMP HY FDQVKDHNGRZ GG HDQG SIRGANIGYLFHZ LW HIFK RMHJ 94-01Q0.Q) Z LWK\KH

i WDRQZ HEHIDQRIHIQ ) WH7L $ GAFHIURP 8 6 EDFGWY SUR HMRDYWR7XUERTL] XVHY

0$18)%$&785,1* $1' ' ,675,%87,21

" HANRS 6R\IDIHDQG6XSSTH

7KHNH SURFHARVIQP DX CRXUQ) GANRS \R\& DHDHP DX CAXUQ) FRP SCRVGMWY &' V- SUIQINY BR VDG UHDWS P DIMUIDY DG DAV EQQ) DGWKISSQJ \WHI LD
SIRGFV

) RUBICP DX CRMUQY) Z HKDYHOQDIWHP HZ WS DR LIMIOSHYIFHY ,GF $' 16 DAYIMRQR %-HWMIP DQR$*  XQEHUZKIKS' 16 SURVIGHVDP DNUMW R \KH

P DA CRMUCQ) YROP HI RURKUXGKHVR 4 XIENVRRW 7XUER7D DG4 XIENHD DV/Z HODVIRUAD \R @D USBRMP HNNWISIRGAWIXGKHY $' 16 KDVRSHIDIRVLO

P XQMBBI GFDMRQNKDNTRSIRIGHU QAR UL GFHADY : HOORKDYHOQDIUHP HZ LK-9 & $ P HIFD, F XQEHUZ KIFK -9 & SURYIGHAVHFRQE RAARXUHSP D4 CRMUQ)
YROP HI RAMHHOXQRH/DGI RUAD WR @ USBMKP HQV

) RIUABOAMUEXIRY Z HKDYHDQDIUWHP HUZ LKS ' 16 XQEHUZ KIFKS ' 16 KDQBBY DI MMAVHYLFHY 2 XUMBICSIRANDXGRKHY DUHRSHIDIR DO FRP SB[ 2 XUP R3ORU
SURGANEHDYHY | RUABIOMXQRKHY QG UHBBIMKP HQAVDK\ BUGR GUHRAAR WRUHGHDYHUHY DOG\KLSP HQM\R FHQADY. DIHRAHEFDIRY/ 7 KIVDIBRZ VIP SIRYHSLOMORY
P DQIHP HQAR. RAUBIGLY : HOORWLS SURSFWIRUP D) R RXUVP DEBUUHBLICRXRP HYARURXIK GMMEXRLY

$' 16 DORSURYLGVP RWR \WHP DX CRXUCQY YROP HDQG AWMBXMROVHYLFHY RURKUGLHRNEHINAS \R\Z DHREHY : HKDYHDQH FOMYHDIUHP HAZ LK+ DDQGE&MMN D
AYMROR 0 ) : REZ IGH&RSRDIRY I XOTREHYI RUDTR RXUSUQMS FKHANYDQGP RMRKHLISURGEW! RURXUI QDA DOKSSIH/BXMGHN

: HKDYHP XQMBBI\WRXUAHY I RUDGR RUUY. P DMUDY DG DYDMHE O KDY KIWRUFDED CRAE-HHDMI QL IFDQABREGP | RUXV

SURUMR P INRUSIRGANHBDHY | RURXUFRIHGAVNAS VR \& DUH SURGRW Z HWOG VR KDYHMI QU LFDQABYHY R EBINRI EMDARKHMP HVERNRI VP 1QP D0DGZ HWSIHDD \KLS
SIRGEAWZ WOQDIH. @ VR UHFHYIQ) DRRGHJ 9HTXWHR WKLY ORXDINRQLQECAN®R . Z HEHIHYHWDNECAN® LY GRADUHITER SUHARRUR RXAUNAMHFRHGAINRS \R\ROH
OBV

2 QIOH3 IRSXAVDQG 6 HMEHY

, QMU DB FHOMYKRAHP RUR \KH WP\ GHE RN DQG CDBEDHY BTXUHGR RSH.IDM DQG GHIYHURXURQIGH SURGFW DG VHYLFHY 7 KHRHLGFOGHA XENVRRW2 QICH
RQICHSD, LRDHYLFH/ P HIFKOQABD P HYSURFHAQ) VHYLFHY ROIGHPXWHP HUP DAY DG ARP P XQFDIRQVHYLFHYI RUVP DEBXMQHAHY 7XUER?L 2 QICH , QMWL)

2 QICH ARQUXP HUDQGSUR HMRDCHBRANRQF \S 11000 VHYLEHY RARRXUAHG RQICHDQG P REBIEDQN.G) VHYLFHY DOG0 LQAV7 KURKIK RAUGDBIAHQMY Z HFRQCHAWAXWRP HYAR
RXUSURGXAN DQG \HYLFHY DG WRUHPXRP HUDQG BXMCHNLG RIP DIRQ $ VRXUBMCHIHY/FRQMXHR P RMHWRZ DG GHIVHIQ) P RMRIICHDQGP RAGISIRGANDIG\HYIFH/IQ
FRMQRIRQZ LW RXUFRQGHRAMG VHYLFHVRDM)\ - Z HH SHAAKDARXULG UDXMKFMUHZ LOEHARP HHYHQP RUHFUMFDOR RAUBMCHVLOWHI XU

2 XUSUP DY GBRHQMULY GFDME DADI CAOW Z HRZ QLO:  DKIQIVRQWIM QG Z HKDYHDSUP DY ECFNKS | CHAOW DADFR GFDAG@BAHOAMIQ1 HYDD : HDORKDYHDQ® EHJ
R RAHUEDDAHAMY\KDADHSUP DUO GRDMLOWHZ FAMDS QUWGE\TAY ©  HFRQMXHWR H HAXMRQDP XA HIUSOOWRWIQMRQWR | HZ HIADBRHMYLQP RH
JHRIWBKLFDED AYHYHEFDIRY/

35,9$&<$1' 6(&85,7<2) &86720(5,1)250 $7,21$1' 75$16$&7,216

: HOUH\KEMAAR YDURXV| HEH DO \NUM DQG QM IDNRIODY. VOQG U XORQY DGR | LCDGA DO QANMNRQ UATXLLAP HOWUHIAG) \RWHSUYDR. DOGVHRXUMY R FXWRP HUDGG

HP SR HHSHYRQOQRIP DIRY : - HIOUHDOR KEMAMR QY VDG U XDNRQAKDAZES® \RWH, QMOHANEHKDMR DOMFNGQ) P REGICSSIFDARYY \MBP DNANY  H P TN
DBKRIY DG HMMRY | LDIRDDGKHIEN LG RP DIRY DOGFUHAWIERY $ GAURIDODY VIQDUR \KHHDUHD/DHINHD R EHSDIUHELOWHI XMUH Z KLFK FRXG XN
\LJ QU LFDQATP WIANRQY RQRUFKDQ HAR\KHZ D VIQZ KLFK Z HFDQFRIBAAXVH KRIVMRLHRUMDQP LVYH
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SHYRDOQRP DIRQDGABR RUPXMEP HYRUHP SR HY/ FRP P XQFDMZ LW RUPXWRP HY DG GHIYHUSURSAWDGHYIFHY RUP D QU LFDQ® [CFUHDHRXU
FRP SIDGFHFRWV $ VRXUBXMGHWH SDOBAR G LGB VHIP HQVDQGGHZ XWH/R CDBKDATLUH U XOWMG | RUSUYCR. DOGVHRXUNY R FRXQMHVRANGH\KHS QWG 6B
WDWDYHWIRAEDID SURMANRQ/ Q. RXUFRP SIDGRHUHNXLHP HOWDOG FRIWZ LA GRBDH

7KURKIK DO DAMUBUYDR 3RIA ) WP HZ RINGHLI GHE\R EHFRQUMMAZ LW JGEDD UFRIQ] HSSUYDR SUGASBY Z HARP SO Z W 8 QWMG 6\BIM/| HEHDCDGG RMHUFRXQM
IXGHIGH/DGG SRR KHS HOKXUH\KDNBARP HY DQGHP SR HAVDUHIY DR DQGFOIQFRQANROKRZ. Z HXHIQRIP DERQCERXA-P 2 XUSUP DY Z HEVIVAY \IKFK D/
4XENVRRWARP DOG7XUERI FRP KDYHEHHQFHWIHGE! 758 67H DOLQG-BHIGHRIDQ] DIRQWDARSHDAM/DZ HEMMSUYDR FHWLFDMRQSUIRIUP WHBBHN LG
NDQELG SUIRINAHVAR DEG W XV DG U XORAT FRAH.OV CERAWWRQICHSUYDR. . HOORXVHSUYCR WEAP HOMVR SUIRVGHRIFHVR PARP HYR RXUSUYCR SRR DY
Z HOD/SURMGHWHP WHRSSRUMQW VR XUQMK LOARKRNRQYZ W UASHAWR XVHR WHUSHIRIDOQ RP DIRY : HSOMASDMIOLOGAMY JURXSVZ KRHSXUBRHIVAR GHYHES RU
LQOHFHLQBMY ERMSUIRNHY DGR LQ OHIFHSXETDE SRIR |RUSUYDR DOG\HRXUW

7R OGN VHRUW FREFHDY Z HXVHVERXUMN \D HI XOUB/AR KHS SURKFKH P /DG \WHLQ RUP DARQPXVRP HYILYHVR XVI URP BRW P LVKVH DG XQDAKR H5DOMDIRY

© KHGHHUPAKEP HY\WDQP IWHOUMYHLQ RIP DIRQ \KFK DVDFUHAWDG QP EHURM BHMOED WRXVMRXIK RHR RXUZ HEVWYZ HXVHLQBMY \WBEDG/AR HIFY SWKH
DBD/IVWMIQP KGR XY : HZ RINVR SURKFARXUN RP VI URP XQDXAWRU HGLQMEDORUH WCDCTFFHWXMQ) QP HIRXVFRP P HIADED DYDLOEGIFRP SN SIRGEW
DV/Z HODVIQMADED GHYHBSHG\HRXUMY SURFHGXUAY DG SUFUAHY

*29(510 (175(*8/$7,21

7 KHI LDQADOHYLFHVIGEMY WAXEMAARH \MMYHDQGFRP SBf | HEHDODUE WBMUH XOMRY 2 XUI LGDCADQUMMNRO PR HY Z KIFK LGFOGHARP P HIRDCEDQNY DQG FUHAW
XQRQ/ RSHDMLQP DINAMKDATUHVVEMPAR U RIRXY UHIXORY . RYHILI KWIGVKSHYIMRY 7 KHARP SIDFHR RAUSURGANDQGVHYLFHYZ W WHHUHTXULP HOVG-BHIB/RQD
YDUHVR | CRRWLGFOQQ) \WHSOMEX@U XGRRDIN \KHIQMIPRYHGHLI QDG WHFKOWURUCEHOHR . WHI LDRDOQIMANRD 2 XU LCDGFLDOHAYLERY PP HYP XA
|QE-5HG-Q® DAVHW DG GHMP LCHZ KDAYUHTXULHGR WHP XQGHUWHAH U XORNRQY DQG DUHUASROUEBH RUHDXUQ) WDARXUM kP VDQG\WHGHLIQR WHUZ HEVAM/FRQRUP
VR WHUBIXDRY REQI DR

2 XU, QMY LQOGADDS HYLFHVEXMGHN LY GRAGLHA® \XEVIFVWR | HEHDORUMBIM U XOWNRQASHA AT CESOFEGIR | LDGRLDOQAMMIRQVNKAK DY EDQNV DG FUHAVKQRYY

+ RZ HYHJ DVDSIRYIGUR VHYLFHR | LDCADOLOAMMIRDY MY EXMGHNLVH TP IGHSE! \KH) H3H0) LODGAD0 QMANRY( [ TP LODMRQ& RXGAOKQEHMH, QRIP DIRQ
THKERRI\ H OP LDIRQINCGHIGH/ $ GRRXIK Z HEHIHYHZ HDHQRAKEMAMR GLHRNKXSHYMRQE |HAHICDOG\WIMEDQNGQ) DIHAHYZ W BIDG\R RS XDIRYY Z H
KDHIURP WP HVRWP HDJUHGWRH TP LCDIRYVR RXAUBXMQHW DG RSHIDIRVE, WHHDIHFLHY

2 XURQP HU70 DOG$ AFRXQI) 3UR HARDY EXMCHAHY DUHDOR\XEMPAR | HEHDODOG\BM IRYHICP HOAHTXULP HOV (FOGQ) U XDMRQ/ UHIDAGR WHHDRIRQE | LA
R WHMO/ WHSIRVIMRQR \§ SUHSCUHUDAAMECFHDQG\WWHXVHDQG AVFRKUHR PXRP HULG RUP DIRY , QDEAURY Z HR | HUAHMEIQRKHUSUIRSAEN DQGVHYLFHY \KFK D/
\P DOEXMGHWSD IRDP HIFKOQMED P HYBUIRAAMQ) VHYIFHY SUHBDGG-EWALGY DG SDMHOAR SIRVLGHUFRP P XQFDMRQVROMRY/ Z KLFK DUH\XEMPAR\SHA DO XDRLY
WAL HQWV $ VZ HH SDQGRAUSIRGAEWDGVHYLRHY Z HP D EHFRP HVXEMAVWMR DEAURDOI RYHGP HOAHIXDINRY 1 HZ. Q7 VRUBHIXDMRQ/P D EHDERSWGE\KDVRXTG

[P SRHWI QI LFDQATP MRV RQRXUBXMGHN DG LGRUDHRXUFRWR FRP SIDGFRH © HARQIXOID DI0] HGHZ BXMQHVRSSRIMQWNY ERK GRP HANDD DGLOMIDIRTD
DOGQHE. EXMGHMY DG BMQHNP RAHYWDAZ HSXKHP D BNXUHDBAWRDOFRAVI RUBI XDRY FRP ST

* HOH\KEMAAR | HEHDOCDQG WM @Y. \DQGJRYH.CP B XOMRQY FRIHAQQ) HP SER HHVD HIV DQGKHD DQG HYLLRGP HMOP DY 7 KH2 FRXSDNRQEI0B 0 HIV DG+ HIGK
$ P LQUADIRQ \WH( QMURP HABCBURMANRDS JHIR  DQGRAHUI HEHDCDQG WE D HIFLHY KDYHWH DARRUMY VR S XOWNRQVLQ SOFHWDAP D KDYHDQLP STAWRQRXU
RSHIDARY/

17(/1(&78%/ 3523(57<

2 XUNKFRHW G-BHB/ROWHSURSUHEY \WKQRBU\ HP ERAHGLORXURITHIQIV : HSURAFAKLY SURSUHILY \WAKGRRI\ B\ HDLQ) RODYDUHW R [QMBRMIOSURSH W

P HKOQMWP V LGFOGQQ) FRS: W KWSDMMADGHVHFUANIGG WGP DN @YV UAKIRRRQYRQGMWERKUHDGRKHP HKRG/ ) RUH TP SB! Z HUHIXOLD | LICSSTFDARYY | RUSDMN

FRS\ WKWDQG\EG-P DU DQGVHYLFHP DUWLQRGHMR SURMPNQMIBRXDOSURSHY WDZ HEHIHYHLYLP SRR RAUBMCHY :  HKRISD\P DOEXIURZ 1Q) SOMYERWNRIR

WDIZ HEHIHYHLYLP SRABQAR , QMW RYH.DIFRP SHMYHDEYDQMH DIKRXIK Z HOHQRAP DMIDD G-SHIEHNRI). RGHSDMMNRUSDMEXTUIURXS R SOMIVIQRXUSRWNRIR
DAMVAWP H : HDSRKDYHDQ®P BHUR U LMMIHG\MDGHP DUNAKDACFOGH, QMMWA XIENVRRNY 7XUER7L] / CFHW 3URSHUIY 4 XIANHD DQGO LQA HKDYH U IMMIG\WHHDOG
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RNHMEGP DN DG VHYIFHP DNV IQWHS QWS 6\BMY DG GHBHIEAQ) RQWHUHBYDIAHR  HOFK BIDQGWR RHUP DNHV LOP D | RHJIQFRXQAHY 0 RWAHI IMADINRQ/ FOQEH
UHH HSSHEHAXDD DNV \ HIUIQMYDY :  HDOR CAHWH LQMBRXDOSURSHWY | URP - \KLLG SDUHY | RUXVHLQ RXUSURGERV

$ GRRXIK RAUSRWNRIR R SDAQNVLY JURZ QY WH SDMIMKDMDYHEHHD MKHG\R XV FRXG EHGHMP LQHG\R EHLQDIG OGP D QRABHH RUAHTEGI DI DLQWWARP SHMWHSURGEN
LQHYHY MUMGRNRY , QDCAWRY \KILG SO/ KDYHDXMHWE OGP D LOWHIXUUH DAHWW UQIHP HONRDIP VDI CLQWXY DQG RXUPXWRP HY 7 KRHFDP VD00 QM DARY
PD UXOWQLQMDIEDIROR RUSIRSUHEY WKWRUDILGEQ) R 1QUQIHP HWERY Z WK DQDAAAP HYWR AP DIV / MIDARD HYHDLL Z LKRXWP HIMFRXTGS KON
\XEWTQMIOFRAWV DG AYHMRQR UARXUAHYDQGP DD HP HDAKQNRY , QDEAURY \WLG ST CFHQAVP D CRAVFRQMAHR EHDYDDEGIVR XVRQFRP P HADW CFA-BEEG!
WPV RUDADD

(03/2<((6

$VR -XO ZHKDGOSSIR P DMD HP SE HVIQP DVMUR | LEHVIQWHS QAMG6\BMY &0 , QAD WHS QUMG. LQIGRP DOGRM-UGFDIRY : HEHIHYHRXU
IXURUH\KFRHW DG J URZ \K Z LO0G-BHIG RQRXUCELQN \R DAEFADQG UABLQ TXO LHG HP SE HVIQDTDBD/R RAUBMGHY : HER RVAXUHM® KDYHDQ FRAYHEDIDQQ)
DIUHP HOVZ AW RXUHP SE H/ DG Z HEHIHYHHP SBR HHUHIMRQY DHIHHIDD JRRG $ GHRXIK Z HKDYHHP SR P HQAHIDAGDIUH-P HOVZ W DQ® BHUR A HP SBR H/
\KHAHDI UHP HOVGR QRAXDUDQMHFRQMKHGVHIYLFH : HEHIHYHZ HR | HUFRP SHIMYHFRP SHODIRQDGDIRRGZ RNGQ HYMURP HQM  HZ HHQ@P HGRHR ) RWMCH
POOWCHY?  %AWERP STOHAR: RIN) R LOHIFK R \WHOWMHBYHO\ FOWY + RZ HYHU Z HI CFHLQADHFRP SHINR)I RUDOI LHGHP SR HV DOGZ HH SHAARICFH
FRANXQ) KD HY QUMY DG UHMMRQ



/DEOHV RI &RQWHQWYV

,7(0  $
5,6. )$&7256

) RZDUG/ RRNQ) 6\BAP HOWDQG5 MN) CRELY
7KV QOB HRYRY) RP . FRQBIQVIRZ DG GRNG) AP HON $ COWBAP HOMLOWLY U-SRIWRKH DO WM HOMKDADHSXUHD KIMRUEDD DHIRZ DG GRAQ)

WBAP HQWV © RBAKAK DV H SHAW 2 DOMASDM 3 LOMXG” 2SO 3 EHIHYH 3 | RUFDWY 3 AP DM 3\VHHN” DOGMP LOUH SUWRQVDORIGHOM |RZ DG GRNGQ) WM HOV
, QWY BRI RZ DG GRN.GQ) WIMP HOWLGFOGH Z WRXIP NRQ \KHI RTBZ [QJ

$  RXUH SHABINRQY/DGEHIH VIHIDAEQ) IXMHFROGENDGIRZ W R \WHEMQHN

RAUH SHABIRQY/UHIDAQ) FRP SHIMRQDGRXUCELON \R ARP SHMH | HAIYHD

RAUH SHABIRY/UHDAQ) WHGYHBSP HUR | XMHSUIRGENV VHYIFHY BXMGHNP REHY DG WKGRERI\ SINRP VDQGRAUAHIIK DG GHYHESP HYWIRW
RXUH SHABIRQWDVZ HZ |@FRQMXH\R S DFRP SDUIEGIFDK GYIGHIGRQD XD EDLY

RXUH SHRBINRQWDW HZ LOMOQH FRWFDK JHHDMGE - RSHDNRQY VR RAUMBFNKRTEHY\KURXI K UHSXURKDHY/R RURRP P RQWRAN DQGWHSD P HQAR FDK
GMEHBY

T \WWHDWXP SMRQ/XQEHOLQ) RUFIMFICIFRXQIGY) SRIAHY/DOGHAP DAY LGFOGQ) RXURKP DAVUHIDAQ) SIRGAENHEDMOGE M QUAHYH/ \WHFRBRIELDY R
CFFRXQIVUHFHLYDE®! WRAN YRIMWIW DG RM-UDXXP SWRQVXVHGVR HXP DMWHI DUYDOHR \KOUH EDHG FRP SHDIRY WHI DUYDOHR JRREZ LGD DOGH SHAMS | XXUAH
P RWYDARQR CFTXLHGIQBQILEGI DAV

RXUEHIH \KDAKHLQMXR HQNVZ HKRG CUHQRARKHWDR WP SRIUO 1P SOLHG

RXUEHIH WDARXUH SRAKUHVR FXUHGR H FKDQIHI ORWDARQUMN Z L CIGRAEH LI QU LEDQARQ\KH XUH
RXUDXHWP HVDQG HP DRAKDAGHMIP LGHRXUH [ HAWHY UDAM

RXUEHIH WDARXULGFRP H\E YDODUWRQDEBRZ DGFHIVAK | LELHQV

RXUEHIH \WDAZ HZ LOQRAGH-GI XQB/IHHDMG URP | RIHIQRSHIDARQ/R | X5 RXUGRP HANE RSHIDIRQ/

RXUEHIH \KDARXUFDWK DQGFDK HIXYDBQN LMY HOV DG FDK JHHDAG | URP RSHIDIRQYZ LATEH\X | LELHQAR P HANRXUMHDRIICY. RINQ) FESABOGHHB/ FLSMID
H SHIEWMUHUTXLHP HV FROMFXOCREDI DARQY GHEVWHYLFHUHTXILHP HOW DG RMHUOTXLGW WNXULHP HIWDARADMG Z W RXURSHDIRQY| RUDABDIWHGH W
P RQNV

RXUEHIH \NDARXUI CFLAOMY DUH\KABE® DG DEHTMXOM| RURKUGHIUVMP QHHBY DOG\KDIZ HZ LOEHCEGIVR GFDM DEAWRD0 CAOMYDY/QHHEHG 06
RXUDXHAP HONDQG EHIH VU DLEQ) WHIXUWUHRARRP HR SHOAQ) GICCBIRHHAQIVDQG\WHADEMY U 0 \WDYQMWP D LGRXUDYDUAKOR WRHSURAHHAQIV

+H +H+ +H

H + +H+ +H+ +H +H

: HADANRQLQYHIRYWDVRLZ DG GRNQ) WEIRP HWDHRD SUHERNRQ/EDAHE RORXUPXUHINY SHABNRQY CERXAWXUMUHHYHON DQG DUHQRAIXOUDQMVR | XUMUHSHIRIP DgFH
: HHIFRXUIH\ RX R U-DG FOUH X@ DO RIP DARQSURYIGHGLOWLY U-ER WIGG LORXURMHUI LOQIVZ W\KHE & EHRIHG-AAQ) WRIQHMNQRXUMBAN RAR P DQEQRUAKDYH
\ RXULQYHWY HQAZ KHVHI RZ DU GRN.GQ) \WIAP HOVOUHEDHEROLQ RUP DARQDVR \WHI LOQ) GOMR \KV$ QX005 HERWDQGZ HXQEHYENHCR REQI DARQWR UHYIVHRUXSEDMDQ
IRZ DG GRNQ) WEKP HOVRUDD WDRQ

%HDAHIRZ DG GRNGQ) WEMP HIVLQYRYH UMWY DG XQFHMBQIA WHHDUHLP SRVBQAVTRRYAKDAP D FDOHCAXDOUAXOVVR GLIHUP DMIDD [URP \WRHFRQEIGHSLOWH
IRZ D6 GRNQ) WIMP HOV 7 KHHI CRRLY LGFOGHWWHI RTZ L)

¢ HICRHLQMMHFRP SHIMYH SURAXUIH/AKDAP D KDUP RXURSHDINY) LHXQV

* HI CFHLQAQHFRP SHIMRQLODTR RUBXMCHAMY D5Z HH SHAWRP SHIMRQWR WP DIQLOMMHLQWHI XM 2 XUFRP SHIYRYDQG SRMQINICFRP SHYRYDQIHI URP MUHDQG
HXEEQKHG HOMMAR HP HILQ) WIWKSV 2 XUFRP SHIMRLYP D LOURGFH\XSHIRUSURGAN DG VHYLFHY BBAEHSURHY KDYHIU-DMAMKQEDD P DUNAMY DOG RKMHUUARXUAHY
KDYHIUDAQEP HUFRIQURY KDYH@OLIHIQWEEBGEDA/R FXWEP HY KDYHZ HIDHABEDKHS UHDMROKLSV Z 1\ RUFXUHQADGG SRMMICRORP HY DOHMWHDIJWAALYHD RU
EHDAXVARP DINHZ W Q. SURGAWDQGVHYLIFHY , QDBAURY Z HP D | CFHFRP SHIMRQI URP H 1M FRP SOQHY Z W @I HHXEQKHE FRQAP HUXVHUEDHY DG EUIRDG EDHG
SDMRPV ZKRP D FKOQHRUH SOOGWHI REXVR WHUBMGHAARIDA LHY DG \BLI HARXUPXWRP HY \KFK D/AP DOEXMGHAMY DG | LCDGRDOQMMMRYY © HDOR| CFH
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LQMMILHGFRP SHMRQI URP SIRVIGHYR 1 WHIFFRQMY i SD P HOV EDONGQ) DQGRKMHUI LGDCADOHYIFHY , QREHMR FRP SHM Z HKDYHDOR LOMRGAHG UHR T HIQIVIQ
\HHDOFDMIRUEY EXVWZ HP D QRABHIEG\R DAERARWRP HYRUH | HAHD P RHIYHDTR \WHHR I HIQIV DOGRXAMEP HYZ KRKDYHIRP H® SOGIRU, QMW/SIRGFNVDG
\HYIFHVP D HBRARXHI UHR | HIQIVIQAMIG 7 KHHFRP SHMWHI CRRYP D AP LMK RAUUHYHXHDOGSUR MBELAMWY DQGKDOWP RXUDELAMY \R CFTXLUHDQG UABIQPXRP HY

2 XUFRQMP HM EXMCHNOOR | DFHVMI QLLFDQWVARP SHIMRQI URP \WHSYXETE VFRRU Z KHIHZ HI CAHWHUMR | HEHDODOGWBM\E LQ) DARRIMIEV GAYHBSLQ) \R\E DHRURKHU
AP VAR | CROBMVY UM QSSE0DIR) DG HPAURQF [ LOQ) DAR FKOLIHVRAEE SD HY 7 KRHRUMP LOUSIRIWP VP D EHLQMRGAHGRUH SOOGHGLOWHI XU Z KIFK P D
FDOHXVAR GHPARP HY DG BYHXH $ GRRXIK \KH) UHH) LBH$ CDGRHKDYN-SVWKHI HEHDDIRYHGP HWURP EHQ) DALHWARP SHIVRUWR, QMWWAT R HIQIV VKDY RIMBG
DEAURDORIIHARP SHMRQDGGP D FDAVHXVAR GVHLI QL LEDQABYHOHRSSR QWY 7 KHPXAUHADI UHH-P HOAZ LK\RH) UH) LIS DFHLAKHXGGWRH SIHIQ

2AREH  : HOQUWASDMWDAIRYHOP HBCHIFURTFKP HOADAERN WHI HH.DCDOG WIMBYHY P D SURHAD FROMXHS FRP SHMYH\KU-DAR RAUBXMGHW | RAKHI RUAH-CE®!
| XU

) XUMUHUHYHOXHJI URZ W GHBHOG// XSRQ RXUCELOI R DEDSVMR \WAK QRBYILFDOFKDQU HDQG VKFFHM XE@ LQARGXFHGHZ. DQGHKDQRHG SLRGXAW \HMFH/DQGEXMGQHN P RGHY

7 KH\R\& DUHDVDVHLYLFH GHAAS \R \E DUHDQG P REGIWAKQRB\ LOGAMUHYDHADIRMI HGE B AKOQILQ) WRKGRBI\  HYRVLQ) LGB WBEDBY DG | BNXHAGH
SRGPNQMRSAIRYY $ VZ HFRQMMHWR IURZ. RANR\E DUHDVDVHYLFH P REGIDGRKHUR | HIQIV Z HP XWWARQMMHWR LGCRYDMOOG GHYHBS Q. SIRGAW DG FOMMAR

P HHAWADQILQ) PXRP HUGHHE/ D06 DMEFWIGG UHBIQ\BBOAG\R I DUHGHYHBSHY © HQHHGWR FRQMXHR GHYHBS RAUMLAY \RRY DG FOSCELOMNR FDSAST HRQH MY DG
HP HILQ) WRKQRBRILHY Z KIFK UATXALHXVVR GHYRMML QU LEDQABARXUAHY

$ QP BHUR RXUBXMGQHAHYDOR GHUYHDMI QU LFDQAZP RXQAR \KHUUHYHXHIURP RQH WP HXS URQMDFHOVH ! HAVDQGUHD RQPXWAP HUXSIUDGHYDQGVHIYIFHR [ HIQNVAR JHHDM
DMIQU LFDQMSRMROR WHUUHYHGHY , QDEAURY RAUFRQKP HUDQGSUR HUMRION BXMGHIAYG-SHIGMIQLLFDQ® ROUHYHXHIURP FXWRP HY/Z KR BIMOHFK\ HOMRX\H
RXUXSEDAG\Y  SU-EDUDINRQDOG LOG) \R\E DHOGEVHYLFHY $ VRXUH MM SURGAENP DXUH HIFRXUDILQY FXVRP HYVR SXUKDHSURGAEXSI UDEHVEHRP HY/P RIHFKDBQILQ)
XQOWQZ SIRGANHBDH/SURYLGH! HDXU/ QG| XGRMR DN \WDAKDYHP HIQQI XAGFUHP HQEDYDDH , | Z HOWHCRAZEGIVR GHYHERS DOGFOOUD G-P ROAMDMWHYDDHR G
RUXSIUDEHG SIRSENRUIHYLFHAR RXUPXMEP HY RUBYHIHVP D EHKOWP HG , QUEAWRY DvZ HFRQM}HWR IQURGFHOGH SDOGRXUGH. BXMCHNP REHY [FOQQ)

R HIQVWDADH\EVRUSIIRQ EDHE RAWDATUHI UHWR HIGXVHY Z HP D EHXQAFFHMXAQP RHILQ) RUGRBDIQ) PMEP HUDERSWROR \WHHR | HIQIV

7KHQ®P EHUR SHRSGIZ KR CFFHW SURGANDQGVHLYLFH/ARURXIK GHYLFHY RHARDD SHYRCDOFRP SAMY LGFOGQY) P RAGISKRGHY \P DVSKRHY DG KDQEKHIS FRP SXIMYAKFK
D/ABEGIV KD/LQRBDHGGUIP DD [QWHSDIWHZ \ HILY : HKDYH@P MGH SHIHFHVR MLQGYHESIQ) SIRSENVDG\HYLEHYI RUNVHYR WHHDOMCDAYHGYIFY DG
WHYHMRQ/R RAUSURGAW DG VHYLFHY/ GHYHESHS | RMHHGYFHYP D RABHARP SHIIQ) \RXVHY ( YHDL Z HOUHCEGIVR DMERACH. XVHYWURKIK WHHP REBIR | HIQIV
WHIP RXQAR UYHOHWDAZ HGHIYHSHUXVHII URP P RELBIR I HIQIVP D EHGWAKDQWKHUYHIHWDAZ HKDYHKIMRUFDD GHIYHGIURP XVHYR SHYRICARP SXMY $ VG
GMAVDEGEQE SOARP VOHFRQMDI EHQ) UHBDHG WA/AL LEXOWR SUHERMHSUREDP VZ HP D HIFRXQMIQGHYHESLQ) YHWURQ/R RAUSUIRGANDQGVHYLEHYI RUXNVHRQ
\WHHDOMIDMHGVF/DQGZ HP D GHHGWR GHYRMLI QU LFDQABRXUAH/AR WHFU-DIRQ \VKSSRWOGG P OQMIIFHR \KFK RITHIQIV |, | Z HIWHVEZ \R GHYHBS SIRGAWDG
WFKQREI LH\KDAZUHFRP SDMEGIZ WK \MHHDOMEDAYHGHAHY R L RXUFRP SHNRY DUHCEBIWR CRUHYHWRHUAKOVP RIMTXEND \WDQXV Z HZ L CIOR FESMUHDMI QU LEDQV
\KDHR DQIGRUDIQIO® [P SRUDMERIRQR WHP DINHVRURQIGHVHYLEHY Z KLFK FRYXQB DGYHYHD O HAARXUBXMGHW

,Q\RP HFDAY ZHP D H SHIGDWIQULFDQATP RXQIAR UARXUAHY DG P DD HP HOADQIROROR | HIQIVKDAER QRGP DM \MKFAHHGLQWHUP DNAN - HKDYHHIFRXQMHG
QLILEXOV LQOXKLQ) G SURSEN DG VHYLFHVIQWHSDIV, | Z HP MAGI HPXWRP HUGHHB/LOWHI XMUH RXUGHZ. SURGAEWDQGVHYLFHY/P D' QRAFRHHG DG RAUBYHHY QG
HUQQIVP D EHKOWP HG : HKDYHDBRLQYHMG DOGLQWHIXMHH SHAARIQMIMOQGH. BXMGHNVP REHY JHRIWSKIHY WM LY DQGLQWDAYHY 6XFK HIG-DRYP D LOYRYH
\LJ QU LFDQAIMNY DG XQRHMIQIAY LFOGQ) GMERNRQR P OEDIHP HQNURP FXUHAWRSHIDRYY H SHOHYDXRADAG Z M WHLQWDAYHY DOGLCDEHNXOM UM QRQLOYHAR HOV
YHDAHWHHGHE LQUWDMYH/DHIGHI® M. WH P D QRABH\VKFFHM XCDQGP D KOWP RXUI LCDCADCFROBANRQ DG RSHIDAY) UKV

YHXMOHNLOMIXSWRQ RUI CLOXHR - RXULQ RIP DARQWRKQRBI\ DQGARP P XQFDARQM WP VP D\ P SOIUWHDYDIMHEMIVR RXUSLRAXPVDQGVHIMFH ZKIFK P D &P DIH
RXUUHBXVBANRQ DQGKDUP - RXUIXWMUHI LCDQADOLHXAV

$ VZ HFRQIMH\R WIQLRQ RUBXMCHAR P RIHFRQGHAMGVHYLFHY Z HEHARP HP RIMG-SHIGHAWRQWHFRQIMXQ) RSHIMRQDGDYDMAMY R RXULG RIP DARQWAKGRERI\
DOGFRP P XQEDIRQM WP VOQG\WWRHR RXUH WLIDDHYFHSURGHY : HER RAKDYHUHXQEDGR |RUDTR RXUM VIRP V P 0 R RAUFUMDCCSSIFDRQY WAMCHIQR® RH
R RUDBAQMY DGRU
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A\DIMUUFRYHY SOQRQ) P D QRATFFRXQVRUDTHYHQMODMY © HDOR GR QR DLQEIQUHIOWP HELAN XS R DORXUCDIY DOGLOWHHYHAR \LIQU LFDOM WP GMXSMRQZ H
PD H SHIHFHRWR @BRISRFHMQ FESEQNY Z KIFKP D FDVHXAR RHPMEP HYDQGP D P DMIDD KOP RXUBHBSXBANRQ DG RXURSHDN AKXV , QDGEAWR) Z H
DHLQWHSURFHWR XS RUPAMEP HJIDALQ) CESTFDIRQYDQGWHXKSSRIY LG RUP DARQWWAKQRBU\ L UDARKRMUHVR P HAARXUPXWRP HYTH SHABINRQY | RUFRQMDRXY
\HYIFHDO.OEDY $ Q GLILEXGHY/IQXSIUDEQ) \WHHDSSTIFDARYYRULQ UDAKRAMHRUI DOUWHR RXUM P VRUKRHR RAMHYLFHSURYIGHYP D URXOVQLQMIXSWRQVIQRXU
VHYIFH Z KIFK P D UHBAHRXUUHYHDHY/ DG SUR W FDAHXVAR GAHPXWRP HY DQGEP DIHRXUUEXBINRD $ Q. SIRRQIHGLOMIXSINRY/DAI) WP HP D IAXOVQ B

PR HY DEAWRIOMH XQB/R AP HURKDUIHY QHIDAYHSXECAW DOGLRUDHGRSHDMY FRW D0 R ZKIFKP D MJQILFDQ® KOP RUBXMGHW | LCDADCFRGURQDGG
UAXOVR RSHDIRY/

. HOHIQWHSURFHWR P LIUDI) RXUCSSIFDARQY DQGLQ IDARMH\R Q. BRHOMY || Z HGRQRW HXAMWHWIQMRQ\WR\WHQE. COBFHIMYLQDQH I HAYHP DQHU Z H
PD H SHIHFHXEDHEHYFHAWSWRYRIXQ RIAHHRIGRUIDH/IQFRIVZ KIFK P D KD RXURSHDMY XOVDGRAUBMGHN

2 XUBXMCHWRSHDIRY BHRMY 1QRP DNRQWKQRBI\ DIGHRP P XQFDNRQ/M WP VOUH YXQHIEGIWR AP DI HRULQMUXSWRQIURP (DMUDOGVDXMY/ KXP DQHUIRU

P DIARXYVDMR\V | LLH SRZ HUGRW \MBFRP P XQFEDINRQYVI DO/ FRP SXIMUYLLXAHY FRP SXMWUGHDCR VHYLFH DARFNY \WMURUIMADNERNY DG RHUHYHWVEH RQGRXUFRQARO 7 KH
PDRIWR RAUNHIK DG GIYHBRSP HQARRYMHY RXAURRER DM KHDGDXOWMY RXAUSICHSDOQ RP DNRQWRKQRBIN K P V' DG REHJRIMFDCEXM AV RSHIDINRQY DHGFDMS
QHOUP DMUVHMP LF I DXAV : HGR QR HDAKIMXINH LOUXUDRH | RUGUHRATXENH UHIMG GRWRHY 2 XUNXXUH T LCDEADOHXAOVP D BHP DMUDD KDP HSLQWHHYHAR DP VU
HOUKTXONH RURKHUCQDMUDCRUP BQ P DHAMDWM

© HUHD RQLOMIDOX WP VOGS H \MLEOK WP VP DQEGHGE P 04 CAMUHY GMMEXRLY DG RMHVHYLFHSURVIGHYAR\INHDQG | XOLTRAMEP HURLGHY KOQEBIPAMRP HJ
HLYLEH UHTXHAV DQG KRWAH IS Q RIICHORAMMAY $ Q LOMUXSIRORUI DOWHR RAULQMEDERUH \WEDOK WP VP D SUHYHQAVRURKUVHYLFHSURVIGHY | URP CFRHBWY DG
I XOLAQ) FXMRP HIREHYRUFDAHFRP SDQ. DG PHXARP HUADBR EHXQOAMMNRID GVFRHS 2 XUFRQMAQ) HIRW\R XSIUDEHOGEH SDOGRXUGHE RINVHRXUMY DOGRKHU
LQRIP DARQM WP VVDV/Z HIDV/RXUKLIK DYDOELQW FOSCEMMYP D EHFRW®  DQGSUREGP VZ WK\RHGHLIQRULP SBP HOBMROR X WP HKOGRHP HOVP DL KDP RXU
BEXMCHN DG RAUMKVR RSHIDIRYY

2 XUKRMQ ARIDANRY XVHDQGUHMMRQR SHIRIDCRXWEP HULQ RUP DIRQ DQG AW FUHDMUMIKDWP Dy KDUP RXUBXMQHNY

$ QP BHUR RAUBMQHMH/FRIBAAXHDG UABQ@UIHDP RQVR SHIRDORWHP HILQ RIP DIRQDG @M (FOGQ) FRHEWDGEQP EHY i HMQIQRP DIRY EDN
CFFRXQIDP EHY/DOGSDWZ R B/ SHIREODIGE EXMGHNI| LCDGRDCEN VRACOHRXUI QP EHY KHIGNFOUHLGQ RIP DARQDQGSD URTIQRP DIRD : HP DL DORGHYHES G
BXMGHNVP RHYWDMVHAHMEQSHIRDOQ RP DIRY RUDDGHIYHGI P SHIRPDAQ RP DIRY , QDEAURY Z HFRBANIGP DQBQSHIRDOQRP DIRQR RXUHP SR H/IO
WHREQ FRAHR RUBMCHY 6RP HR WY SHIRIDCPAEP HUDQGHP SBR HHLQ RUP DIRQLYKHIB DG \RP HWDQLRAIR)/DUHH HARGE, \WILG SO , QDEAWRD DvVP DO
R RAUSIRGAEWDGVHYLIAHY/DH: - HE EDVHGDQGP RELGIDSSTIADNRY EDHS \WHIP RQAR GDBIZ HWRLHI RURXUXVHY RQRXUMHYHY DQG\WWHVHYHY R RUYHIERWARD/BURYIGH
KR VHYLFH/ LFOQQ) SHIRDOQRP DIRY KDVEHHQIGRUDIQ) DG Z LAFRMXHVR LGRBDHDYZ HIXUHMBQUNRO RUBMCHAAAR FROGHAMG\VHYIFHY : HDQGRXU
YHIRWXVHFRP P HADD DYCLOEBIVHRXUMY \WAKQREILHAR SURKFWEQLRNRQY DG SHYRIDOQ RIP DIRY : HXVHVHRXUMY DOG EXMCHN FRURYAR CP IWIFFHWDQGXVHR
SHIRPDOQ RP DIRQ DG BMXLHRXUYHIERYAR P SBP HQMP LOUFRQARY + RZ HYHUZ HP D' QRAKDYHWWHCELOUW R H | HALYHD P RQVRUHLP SOP HOBIRQR WHVHRXUMWY

P HDXUWR RUYHIERY DG QD) HHMOQAYIGOWRAMLGSDMAY/P D EHIEGIVR AL YHIARHHVHRXUMY DOGEXMQHWP HDAXUY DOGHURWIQWHWRIIH XVHRU
WDQP MRQR SHIRTDOQRP DIRQP D UAKOVMQDEWTK R PXMRP HURUHP SE FHSUYTR. RAHWR DAV Z KIFK P D BTXUHQRIVFDNRQ XQEHUDSSTIFCEGI DD SUNTR
UGIXTIRY . HHP ST FREARY \WP SR DOGVFDRIOH SR H/Z KRP D KDYHIFFHWAR \WHSHYRIIOQ RIP DMRQR FXVRP HYDQGHP SR HVRUZ KRP D H HOAM
MDQLANRQVIQWHQRIP DOFRXHR WHUGMEY ;  KIGIZ HFRIGAENEDANI URXQGRKHAWR RXUFP SBR HAY/DOGRMHULQE YIGAOY DOG QP IFFHNAR M AP VDG D WY
SRWEBIWDARHRUP RIHR WHHIQAYIGDOYP D AP YHIWHHFRQARY UHKXEMY LODVHRXUMY BBHFK

: HOHVKEMPAAR @ V LXBVDQG U XDMRQY UHD) \RWHFRBRANRY XVH DOGVHRXUMY R XVHUADE 1 HZ. @F VIQWLY DUHDKDYHEHHQSDMGE. VFYHIOMUNGRNRD/ DOGRM-U
MUMARNRQ/DUHFRQUGH I 1P SRUQ) DEAWRIOMMIRIRYY 7 KHHGE @2 VP D EHLQM SUAME DG CESTHELGRROMM® 1URP MUMAFNRQVR MUMG FRQ DQG RXURXUHOV
DBSRMIRQSRIFAH/DQGSUIRIAHP D QRAEHFRQIMMZ W WRVHLQM SUABNRQ DO CESTFDIRYY |, QUBAMRY \WHCELOI R H HAAMWIQLRANRQY DOGWWHSRWAMRQ DG
XHR SHIRDOQ RIP DINRQ DG ABLOFRIBANY RAUBMGHIMKEMAVXVVR GI MDAHDG U XDRY EXE-AKDP D UHNXUHRMLFDIROWR PP HYRUHP SR H/R D
VHRXUMY ETFK UARMPWRXUXVHR  SHYRQIDOQ RUP DIVRQ DQG KLQEURXUCELOW \R CFTXULHGHZ. FXRP HYRUP DUNHAAR H LAY PXRP HY $ VRXUBMGHV FRQIMMAR H SOOG\R
QLGB VHIP HOMKDAP D EHP RIHKLIK® WIXOAGI RUSIYCR DG EBVHRXULY DGR FRXQUHYRANGHWHS QWG E\BIM/AKDAKDYHP RIHMPAMBSIRMNRQ@Y V RXU
FRP SIDQFH TP HOVOQGFRWP D LGRBDH : HKDYHLGRAUWMG?  DQGP D
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FROMHWRIGX?  MIQILFDQM SHOHARFRP SO Z WP DQEDRY SUYTR DG VHRXUMY WEZEG/ DG SRRFRYLP SRFGE. 07 BHIXOMRQ LQGMY WIQEDB/RUFRQUERMID
REIDARY/

$ P DAUBFKR RAUVHRXUN P FDXUARUKRAHR WLLG SOMEVWDBURYLGHKRWG) VHIYLERVI RUXV H HRAMWEQUCAMRQYRUKRTS 0GP DD HSHYRIDAQ RWP DIROP D KDYH
\HUIRXVQH DYHFRQHTYXHIFHY | RURUBXMGHARY LGFOGQ) SRUEB LGH/ SHIDGNWY DG AP DIHY UHEAHG PXMRP HUGHP DQG I RURKUVHYLFHY KOP \R RXUUEXAIRQDG
BUDQG/ | XUKHUUBH XDWRQDQGRYHMIKVE | HHDORUMBMDIHIAHY DOGEWR RUCELON \R SURYLGH! LCDGHR DOADQORNRQVHYLFHY RUCFAHBIE SURFHW PMRP HUFUHEWALG
REHYRAMF MOV ) URP WP HWRWP H Z HGAMPWRUBFHYHQRIAHVI URP FXRP HY RUSXECE RUSUYDMDIHFAHAKDAKH KDYHGHMAMG YXQHIEQNA/IQRXUVHYHY RXU
\R\Z DHRUKLLG STV \R & DUHFRP SRHOMIKDADUHQMUEXMG Z LW RAUSUIRGEN 7 KHH IMAMFHR YXQHIELQMY HHDL WH  GR CRAAXOVQDVHRXUMY BBFK P D KOWP
FXVIRP HUFRQ LGHIFHDOG UATXLUH\VXEWBQADCUARXUAH/AR DEGW DQGZ HP D' GRAEHCEGIVR AVFRYHURUUHP HADMVKAK VHRXUMY YXOHIELMMYEH RIAWH  DUHH SBWG ,Q
DEAMRY KIAHYGHYHES DOGEER YUKW Z RIP VOQGRKHUP DIFIRXVAR I CUHSURIUZP VAKDAP D DMSFN RXUR | HIQIV $ GRRXIK \MLYLYDQLQBMA  Z LGHSUREDP WD

DI HAN\R B DUHORRW SDMNRP V WY LGRBHDMQI® D HAMY RXUR | HIQHV BHFDXVHKTANHYWAMIG\R | REXVWHUH | RWRQWHP RIMSRSXDUSIRILLP VDGR | HIQIVOQGZ HH SHRW
WHP \RFRQIDHWRGRR | KOANHYZ HIHDEGIVR ALLRXP YHOARKUMHRXUMY P HDAKUAY RULL Z HZ HIHXQDEGIVR GHARADQLOIKMRQLOR RXUM WP VDG FROBIQVKAK LOBKMRQLOD
WDRIEBICP RQAR WP HZ HP D BVHSHYRIOQ RP DR $ GRRXIK Z HKDYHFRP P HIADD DYDDEGIQHE RN DQG CSSIFDARQVHRXUMNY [QMEDCFRQNRCP HDKUAY DQG

SK\ VFDOHRXUMY SURFHEKUAAR D HIXDUE RXUN PV \KHHFDQ EHQR DAKUDFH\KDADVHRXUMY EHTFK LQNKMRQ BWRAHWR SHIRDOQ RIP DIRQZ LOGRARFXU Z KIFK
PD KOP RXUBMGHN PRP HUU-BXBMRQ DG | XMUHI LODGADOUAXOVIQGP D UHNXUUHXVAR H SHGMI QU LFDQABARXUAHAR DEAHVWHHSUREDP V LGFXAQ) CRVLFDIRY
XEEHUDBSUIYR HIXDIRY

,| ZHDUHXQDEBIWR GAYHES P DCDIHDQG P DLQUBLQ FUMFDOKLLG SOV EXMQHW IHIMRQKLSY RUBXMGQHNP D EHDGHYHD DI HAMG

2 XUIURZ W LV G-BHOGHOARQWHIHIW R RAUBXMQHW UHIMRQKLSV DG RXUCELON VR FROMMHVR GYHBS P OQEQDIGGYHIIHQGE DGH LMY BHIMRQKISY : HUHD RQ
YDURXVAMLLG SOV SDNGHY LOFOGQ) \R B DUHDQGVHYLFHSURYIGHY \KSSTHY YHIERY P DX CRMUHY GUNEXRY FRERARY | LGDCADOQMMNRY/ FRHSRFHARY
QFHQIQ) SDNGHY DG GHYHBSP HYSOMGHY TP RY RKHY LQP DQ DWDVR RAUBMQHWIQR.GHMR GHIYHURXUR | HICIVDQGRSHDMRXUBMGHN : HDORUHD RQWMILG
SDMHV VR VKSSRVWHRSHIDIROR RAUBMGHWE. P DQEQQ) RXUSK VFDO CAQMY HIXLSP HOVSRZ HM P VDQGLQ UDAKAMH , QFHMHIQLOXEFHY \WHH\MLLE SO
UHDMRQKLSV DHVRBIVRXUFHRUCP WG \RXUAH UHIARQKLSV DG FOQ EHAL | LEXOMR U-STFHRAVEVIMMG-BHIEQ) ROWHBYHR [QMUDIRQR \WHWLLG SOV SURGFVRU
HYIFHVIQR RUZ W RXUR [ HIKGIV DG ROWHJIHHICDYDOEL OV R KK \MLG SOV SURGENVDQG\HYLEHY , QDGAURY WHHP D EHIHZ RUGR COMIDAHMLG SDWW
SURMGHY RUYHIERW/LQWKHP DUNHA) XU \MHUHFDQ EH QR DAKUDGRH\KDAZ HZ LGTEH CEGIVR DEHTXOMD UABLQWMLG SO FROVIFRLYHQI DI HG VR KHS XVRSHDMRXUBXMGHN
7KHIDOWHR \MLLE SOMAR SURYLGH CFAHBUBEBI DG KLIK TXOIMA SURGAW VHLYLFHY DG \MKGREI LHY R AR XSEDMWWHUSURGAEN VHYLFHY DG WAKRBILLVP DL BAXAONOD
AVXSIRQWR RXUBXMQHWRSHIDNRQY DG RAUPAMRP HY Z KIEK P D UHBFHRXUBYHIHV DG SUR W FDAHXVVR GVHPAEP HY DG AP DIHRXUU-SXIMRY $ GMODAH
DUDIHP HQVDQGVHYIFHVP D QRAEHDYDLOEBIWR XVROFRP P HADI UDRIEGIWMP VRUZ HP D H SHIHFHEXMQHV LOMIXSINRQYXSRQDWIQMRQVR DQ DM CDAYHSDNGHU

, QSDUFX@U Z HKDYHUHIMRQKLSVZ W EDQNY FUHEYKQRQVRURNHUI LCDCADOLQUMMNRDY ERK DVFXWRP HY DG DAKSSIHY R FHVRQFIMAIOHYLFHYZ HR I HAR RAURKNH

PR HY | P DFURHFRGRP LF FROABMRQY RURKHUI CRRWADAHDD. R WHAHLQUMBANROR | IO FRORIEDM RS SIRVLAQ) FHYBQVHYLFH/RUQAMMFRINEANG) HIRW RXU
EXMCGHW DG LQOGADOAKXAVP D \XIHUDQGZ HP D BHXCQEGIVR R | HANRHVHYLEH/AR RURXWRP HY

: HKDYHDOR WIWG\R LGRBDIQI® X\ HWHAWBMRQSIARP VR \KILG SOV ANHS SSBIVS SS 6\RIHOG* RRIGV3M 6VRUHI RAKHAMWMEXWRQR FHIEQR RAUSIRGEA
RIHIQIV $ GHRXIK Z HEHH IWURP \KHWIRQ) ELDQG UHFRIQURQ DG OLI HXVHUEDHR \WHHAMMEXNRQ STWRUP VAR DMEPAH. FXWRP HY WHSDWRP RZ GHYKDYHZ LGH
QVFUHNRQWR FKOQ HWWH SUFLQY VAKRMUH \MIP VR \FLYLFH QG RM-LISRTALHYZ LW WASHRAR XV DG RIMHUGHYHBSHY $ Q DEYHYHRKOQHVE! \WHHWLLG SDUNAY FRXTS DEYHIHD
DN HAARXUI LQDGADOUAKAV

, GFUDHGIRYH.QP HONHIXOMRQR RXUBXMQHAHY/P D KDUP RXURSHDI) AKXV

0 00 R RUBMQHAHY/DHIQKLIKO WIXDMEDBD/ LGFOGQ) RAM  SD LRDSD P HV | LQOGADOHYIFHY SUHS0G GHEWAILE DQG KHIBNFOUHEXMQHARY 7 KHHKDYHEHHD
QUL UHIXOMRQYDOGKHIKWMHG | RAXVE! WHIRYHOP HOARQP 0Q R WHHDWDY , QDEAMRY DvZ HVHNVRJIWRZ. RAUBMGHY ZHP D H SIGGLORP RHKLIKO
W XM EMGHMYRUFRQUHY Z KIFK P D \KEMPAXVR LFUDHG B XDRY VAKX 7 KHOSSIFDAROR WHH@OY VDG U XOMRQAR RAUBMCHIAYLYR W XFOOUDG
FRP SIDQFHZ W\MHH U XTMRQYP D LQYRYHMLI QU LFDQWARWVRUUHTXULH KD HVAR RAUBXMGHN SURIFHARDAXOVQ UHBFHG UYHH , QDEAWR) Q. W XDIMRY/RU
FKOQHVIQPXUHQABIXTMRQY/P D O HARXURSHDIY XAV $ Q
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FKOQIH/ARDAZ HP D LGPXUDVDUAKOW D) \IKFK UIXOMRVP D QRABHVWBICHS RYHMP HG-SHIEQ) RODQ® EHUR 1TRRY LGFOGQ) P DNHNIGGELQGAMY  BHIRIRQARVKAK
B XDNRY/

, QREHARP HABIXDRY WIEG/ Z HP D EHUHTXLUHG\R LGRU-DVHLQMR HQAQFRP SIDQFHDQG DXAWY | XQRIRQVRUGHZ. WRKQREILHY | QDBAMRY JRYHIP HADAKRIMAY
PD HIFRNHUOZ V XGRS XDIRONKDSOFHQY. EXUEHYRUBMMANRD/RQRXUBXMGHA RUGHMP LGHWDARKURSH.IDIRQ/ DUHGLHA® \KEMPWRH 1) XGVRU

U XTMRQY \XAK DVUHTXULAP HQIVUHIBMGVR GO FREBAIRY X\H \WDQP MIRQ UHARIRYSURFHWQ) DQGVHRXUMY Z KIFK P D P DNHRXUBXMGHWP RIHFRIM®  GWH I LFHQARU

LP SRMEGI\RFROGANVIGGP D WNXUHXVRP RA1 RAUPKUHINR XMHSIRSFWRNHYERY Z KIEKP D KDP RXUINXUUHI LCDCRDOAKXV

7KHE SUSDDNRQLABMY FRQMOXH/AR UHFHYHKHL KWCHG DARQINRQI URP | HGHIDCDQGWIMIRYHGP HOV 1 HZ GIIMIIRY U XTDIRY SXETF SRIA FROIGHDIRY QMDIRY
B WHIRYHOP HMRUSUYDMHIMEY RUGH. [QMSIHBINRQ/R H M) QF VP D UAXOVWJI BDMIRYHILIKAR \WHE SU-SDUDARQLGOMY  UAXMPANHWSH/R SIRGENDG
\HYLFH/\WWDIAZ HFDQR | HURWMHSUFHYZ HFDQFKDLIH RURKHZ VHFDAHXVAR FKOQIHWHZ D Z HRSHIDMRXUME BXMCHAHYRUR IR SIRGENVDGVHYLFHY 7 KVIQUAD
PD LGRUDHRXUFRIR GRQ) BXMGHN OGP IWRXUBYHHRSSRMQMNAY , QDGAWRY Ll RAUSIIRNH/ DHCRAFRQMMMIZ I Q. LOMSUAMRY/R H M) @7 V ZHP D,
EHFRP HMEMPAWR @ VKW SHIDGNY DOGRKHIICEOMA/AWDNAG RABUYRA® 0SSO : HOHOOR UNXUHG\R FRP SO Z LW DYDUHV R WBMUYHIHDIHR WG/ IR G
VR \XFFHM X@ RSHDMRAU  SUHEDUDANRQ QG HBRMRQE | LOQ) VHYFHY &KDQIHVIQWEM LP SRHG UL HOVE. RHRUP RMR \WHWBAMY LFOGQ) WHUNXUWHGXHR
\GHAL LF \WFKQRBILHVRAWFKGRBU\ WBEDGY P D MIQULFDRE® (GFUDHWHFRIVR SIRIGQ) WRHVHYLFHR RUPMEP HYDQGP D SUYHIMVIURP GHIYHIQ DTXDDW
SURGAEVMR RAUPXRP HYLQDWP HD P 0OQHJ

2 XU LOOCADOS HYLERVEXMGHN SURVIGAAHYERVR EDONV FUHAVIQRQY DG RMHUI LODCA DO QUMMANROAKDADH\KEVANR H \WOLYHOOGFRP S | HEHICDOG WM B XTURD
$ VDUHKXOVRXUI LDQADOLQAMANR FXMRP HY/ UHTXLUHWDANRXUSURGXEW DG VHLYLEHYFRP SO Z W \WHUH XOMRQY DESIFTEGIVR\KHHPXWRP HY || Z HDHXTEBGWRFRP SO Z W
WHHUHIXDMRY/ ZHP D LGPXUMI QU LFDQAFRWIVOE SHDGWY | DFH@M DARQRIIRYHIP HOBOSURAHHAQIV DG GVHRXUCELOW VR VHDRWHHPMEP HY $Q R \MHHDG/HIH
HYHQNVP D KDUP RXUIXMUHI LCDGRLCOUAXAV DG RAUU-BXBIRD

,| ZHI DLOR SURFHWWDQUERIRQYH | HRAMHD RUICLOR DEHTXDMD SURMANDI DLOWANSXWE RUSRMNIO LDXGXGOADRMNY RXUUHYHIXHDQGHDUQQIVP D EHKDP H3

2 XURSHIDARQY SURFHWW/D\LI QU LFDQAYROP HOQG GRIDUYDOHR WBQLAMRYYRODAL® EDLY HSHADI LQRXUSD URTDQGSD P HIVBXMQHARY ' XHVRWHM] HOGG YROP HR
DQLANRQAKDIZ HKOQED! HIHRAMHSURFHALQ) WK VP V/DQG FROURY CUHHKHQMOR HXUHWDADQCRANRQY DUHKDQGBG CSSURSUDMD * HSIWRXUH | RW WA/SRAEBIWDN
ZHPD P DNHHURYRADNXQG/P D EHP LCBSURSUDAG GHWR I UDXG 7 KHW P VAKSSRING) RXUBXMCHNDUHARP SUMAGR P XAISBIWAKCREI\ SCUMRP VKDATUHAL LEXOY
VRVFDB |, | Z HOUHXCTEBIVR H I HANYHD P DEIHRXUM P VDG SURFHAAYZ HP D EHXCTEGIVR SURFHW PP HUADLQDQCFRXUDM UHITEGIDQG\WP HY P OQGHU Z KIFK P D
KOP RXUBXMQHW , QRXUSD. P HOVSURFHAQ) VHYLFHEXMQHWLL P HIFKDQVI RUZ KRP Z HSURFHWSD) P HOADQUDRAIRQY DUHXTEBGIR SO UH XQBV CXHR \WHUPXWRP HYLO
FROCHRANRQZ WK GAVSXMG R DX HACQMIQLRIRYY Z HP D EHUTXLHG\RSD. \WRHEP RXQVDQGRXUSD P HOVP D H AHHG\KHIP RXQIR WHPARP HUWHYHVZ H
KDYHHABEDKHE\R P CNHVXFK SD. P HOW

7KHROIGHW] SUEDDIRY SD IRTDEP LAMADARQDQGRAICHSD P HWIQBMUHYKDYHEHHQH SHIHIAQ) DQLGRDIQ) [P RQMR | UXGXORATRYN/E, \KLG SO

$ QRRXIK Z HERQRAEHIHYHWDAID R KLY CRRYMY LV XQTXHD VBLIHMG DARXUBMCHN WIVWSHR 1 UXGXBQATRRYW P D, DEYHYHD [P STRARXURZ QRSHIDIRQ/IQRXU
FROMP HAYf  SD IRD OGS P HQVEXMQHAAY , QDEAWROWR D) QUHRWETP DIHY/DQG SRAMMIO LGHARDP D UAXOVURP \KFK | UDXG Z KIFK P D EH\KEWEQMOD&RWR
FRQLGHFHIQRXUFRQIRYP D VHIRX\® KOLP RAUBXMCHN DQG AP DIHRXUBIGG $ VI UDKG GHARNRQ DG SUAYHQNRQ CELONAYLP SURYHCRURWARH YDURXVLQBMMHVIQZ KIFK
ZHRSHDM ZHP D LP SBP HYAMN FROMRCP HKOQMWP VAKDAFRX@S P DNHIWP RUHGL | LEXOVRUGI P DMPXWRP HY\R REELQ DG XVHRXUSUIREN DY/ Z HIDY SUHYHWH\VOBIR
RXUSIRGAW\R \WRHSOMAHHN Q) \R | CRLOMIM | UDKGBRATRRYMY Z KLFK FRXT WXV GNHYHIHDOG QHIDAYHD LP SCRARXURSHIDI) UKV

7 KLLG SDUNYFDLP QI WD HLQ UQIHWHUSURSUHBL WKWP D FDXVHXVAR LORXUML QU LEDQABE DCH SHQHY/DQG SLHAHIAXVI URP \VHIQ) RXUSLRGFNV

$VIWHQ® BHUR SURSEWLQWH\R I DUHLQBAMY  LGRUHDHYDQG\RHI XQRIRDIW R WHHSUIRGEN! XWHURYHMS OB DVZ HOFTXUHWRKGREI\ \WURXIK CDFTXMMRQYRU
QHQAHY ZHP D BHFRP HIGFRHDIQIO® \XEMRAR LG UQIHP HWFDIP V LGFOAQ) SOAMIAFRS, W KWDQGWIGEHP DINLQUQIHP HQWFDIP V / MIDARQP D EHGHHAOY \R GHMP ICH
\WH YDIGEW DQGVARSHR \WHSDRMOAWKWR REHY : HKDYHUHFHYHG DQLGRBDIQ) QP BHUR DIBIDMRY/R SDAMNG UQIHP HONFDIP VIQWHSDINDQGH SHRAAR UHRHYHP R
FOP VIQWKH I XMUHEDHG RQDIDI DARQAKDARXUR | HIQIVIQ UQIHXSROSDMIVKHIBE. \MLLG SO/
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6RP HR \WHHFDIP VOHWHKENMANR SHIEQ) QI DIRQDIDQNXY DG DIDQWMYRP HR RAUPAMEP HY 7KHHFDIP VP D LORYHSDAMYWREQ) FRP SOQH/RURKHUDGYHYH
SDAMNRZ QHY/Z KR KDYHQR UHBYDQABIRPNHYHHYR \WHURZ Q DOGLIOQNZ KRP RXURZ QSDMOVP D SURYIGHOAMBIRUCR GHMUMIFH 7 KHXGP DMRXFRP HR DQ

DRI DNRQLY XGHMWIQDIG UIDEBWR RARRP H D) \WAKFOIP  Z W RUZ KRXWP HIMP D EHWP HFRQUP L) VR GH HIG UAXONQFRWE QMDIRD GYHWWP DDIHP HOR/AP H
DG DRIRDI URP RAUBXMGHW BNXUUHXARMFS VHI GHD \KISSIQ) RUUHEHI QRXUSIRGAW RUMXLHXARSD PRHBY @P DIHVIRUUR DOV RUCFHMQ) [HY RUR
DI\ LQG-P QI LFDIRQREQI DNRQ/DIZ HKDYHZ WMVRP HR RAUPXMIBP HY 2 XUI DOUHWR RBBIQQHHADY CFHQHRURKHUUIKW RUGMDNRQDUMEQ) RAAR LQMBRXID
SIRSHW FDIP VP D KOP RAUBMQHW

: HUHD RQWILLG SDUNV LOMBRMDOSURSHIV LQ RXUSUIRGKRV DQG\HMAHY

0 DQ R RXUSIRGEN DG \HYFHVLGFOGHIQMBRXDOSURSHWY R WILG SO Z KIFK Z HOFHQHXQEHUDI UHHP HOWWDNP XWEHUHIHZ HSRUMHHIRIDMG | URP WP HVRWP H : H
P D QRABHEGIWR REBQ QFHOA/\R\WHHWLLE SO WRKQRER LAY RUFRQMNRQUDRIEGIAP V RUDAID, | Z HOHXTEGIVR RABQWHUI KWQHHADY VR XVHWLY LQMBRNC
SURSHW LQRXUSURGFWDG\HYLFHY Z HP D GRAEHCEGIWR VHIDKHD HAMGR | HIQIV DG FXWRP HYZ KR DHPXUHO® XUQ) WHDH HAMG SIRGEWP D EHAVXSAG Z KIFK P D)
LQWLDKDLP RXUI XAMUHI LCDGRDOUAXOV @P DIHRXUELD)G DOGUAXOVQPXWRP HUERW $ OR Z HDQGRXUPXWRP HYKDYHEHHQDOGP D FRQMIMHVR EHVKEMPWR LQ UQIHP HOV
FOIP VD/DUAKOWR \KH\KLLG SO LOMIBRXDOSURSHWY LCFR SRIDAGLOWR RXUR T HIQIV $ GRRXIK Z HW VR P MY DMLY UM DQGZ HP D GRAEH XGNP DAMD QCEGHI RUDQ
SRMMDOQ UQIHP HOASHIAQ) FDIP VUL XVAR XVHLI QU LFDQABRXUAHY TXILHP DRI HP HOADWINRQ DG FRXG UAKOQBRWR - PR HY

6RP HR RXUR | HIQIVLGFOGHKLLG SOV R \B DUH\WDAY QFHQHG XQGHVR FDEBG? RSHOVRXUAH @FHQHY \RP HR! ZKIFK P D LROGHD UL HOAMDAXQGHURHMEQ
FLUPXP WBIGFHY Z HP DNHDYOLOEG! RUJUDQMFHOAR [Q P RN FDIRQYRUGHIYDYHZ RUWZ HFRBDMEDHSE XSROWHRSHOVRXUFH\R \ OUH $ GKRXIK Z HKDYHRABEDKHG
LQMIDOBYIHZ. DQGCBSURYDOSURFHAHAR P L DMWHAHUMY Z HP DL GRAEH\KUH\WDADTIRSHVRXUAH\R \B DUHLVAKEP WG| RUDBSURYDCBUR MR XVHIQRXUSIRSEN 0 DO R
\WHUMVDARADMGZ W XDIHR RSHOVRXUAHP D GRABHHIP LCDMG DQGP D L QRABURSH® DEAHAHG KO RAUBMGHW

2 XULQMBRXDCEURSHIWV UJ KW DIUH YDOXXDE®! DQGDQ LODH MW \R SLIRMAVWKHP - FRX@ UHXFHWH YDOXHR RXUSURGXRW \HYMFHY DQGBRIDQG

2 XUSDAQN WDG-P DUNY \WDGHVHFRUN FRS) UKW DQG RIHULQAMBRXOOSURSHYY U KWDUHLP SRUBQADAFVIRUXY : HDJJUAALYHD SURAFRXULQAMIBRMICSURSHW WKWE
UOLQ) RQIHHIOWEMDGFRP P RQQY. WKWIQWHS 6 DOGLOMCDIRID D/Z HID/DYDUHNV R DEP LQVRDAYHSURAHSWY : HDOR UHD ROFRQATFMOOUAIIRNROAR
SURKFWRXUSURSUHBY W KWIQSURGFWDQGVHIYLFHY 7 KHH I RWWDAZ HVENHVR SIRMANRXUSURSUHEY WKWP D GRADZ D VEHWKI | LAHIARUH [ HARYH 3URMAMY RXU
LQMIBRXDOSURSHIV UKWLYFRI® DQG\WP HFRQMXP LQ) DUGP D QRABH\KFFHW XAQHHY GFDIRD $ Q. MIQ! LFDQAP SOUP HWR RAULQAMIBRMICSURSHWY W KWFRXGSKDP
RAUBXMQHW RAUELDG DG RXUCELOW R FRP SHM

3RIAQ XDWR] HSXHOEFRS, LQ) R RUSIRGAVLY AL LEXOWH SHMYH DOGWP HFRQAP LQ) &XUHYS 6 OZ VKDABURKIEMWARS, L JLYHXVRI® @P MWMGSUIRNDD
SURKAIRYI URP \R\ITUHSILIR DQGWHOY VR P OO RM-UFRXQME/SURYIGHYHY QABISIRMANRY :  HIBNXHI® HIFRXQMIXQDKRU] HSFRSH/R RANR\E DHEHQ) \RT
WURXIK ROOCHP CUNHBOFHY $ GRRXIK Z HFRQMH\R HYDODMDQG SV STRHWAKGRBU\ \ROMRQ/\R DIP SR GWHOWHLP STAAR SILTA DO HYDIHIQH | RWAR HSFDM
FRQMP HYDQG SXEQE SRIR. GOEHYRQWHHIWKHY DG FRRSHIDMZ LW LOBMA JURKSVIQWHUH | RIWVR FRP EDMBLIR. Z HH SHAVBLLIR \REHDSHUMMMBUREGP \NDABAKXIV
LQERNIHYHOHY DOGLRBDHGH SHOHY

YHFDXVHFRP SHIMRQ | RURXUNH. HP ST HAVLVIQMH Z HP D QRABHDEGIVR DRCPMUHBLO DQG GHYHERS WHKLIK® \NABGHP ST HVZ HGHEWR \VKSSRUARXUSDQRHS
JURZW

0 XFK R RXUNXMUH\KFFHW G-BHG/ ROWH FRQMHG VHYLIFH DG DYD.OELOW R WG SHIRQIHOLGFOGQ) P HP BHYR RXUH HRAUWHWIP  DOGWRHIQWAKQEDO P DAY
DG SRIMRYY ( [ SHIHFHE SHIRQGHIQWH\R I DUH P RELGIWAKQREILHY GOBVHRXUMY DQGVR \E DUHDV DVHYLFH L QBAMMHY DHIQKLIK GHP DQG DG AR SHIMRQ| RAMWHU
\BBQWLVIQMH HSHADD LQ&DI RODDQG, QAD Z KHHWHP DMUMW R RXUHP ST HVDHEGADAG $ OR DvZ HWWYHVR FRQMXHVR DEBVWR WRKQRRI LFDOFKDQIHDQG
IQMRGFHGH. DG HKDGRHG SURSAEW DG EXMCHNP RAHY Z HP XWEHCEGIVR VHRXUH P DQBIQDQG GHYHERS WH U KWIXOIW DG TXORMY R HY DIHGDOGFRP P MKG\EBON
$ GRRXIK Z HMYHVR EHDQHP SR HJR FKRFH Z HP D' QRAEH CEGIVR FROMXHR \KAFHM X@ DMERMABQDIGGHYHBS N SHIRQGHY KIEK P D FDXVHRXUBMCHIR
\KIHJ
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$ VRXUSIRGXRNDQG VHYMFHR T HIQIVEHRP HP RHWKW LOK WDKG ZHP D BHUHIXUUHG\R UHRI QL HWWH UHDWG UIRHXHRYHJUHDYHD GRIHJSHIRG/R WP H

2 XUH SDOEQ) IDYHR SIRGAWDGVHYIFHY DOGWHFRP ELCDIRVIQZ KIFK Z HRITHAHP JHHDMG HHQAHYHH WP VAKDQ RUMBDAMRIDOGHNS \R \& OLH
EXMGHAHY DOG\WHIFFRXQIY SRIFHAKDATES® \R UAYHHI URP WHAHR I HIQIVDHARP SB] ) RUH TP SBf DVZ HR | HJP RIHRQICHVHYIFH/EXQBBG Z [\ \R \B DHSURGENV
ZHP D EHUTXUHGR GH HUDKLI KHUSHFHQEIHR  RXUVRI & DUH SURGKRWBYHOHLQR | XUMUHI VADCBHURGY |, QDBAMRY DvVZ HR | HUP RIHVHYIFH/RQD\KEVRUSWROEDLY Z H
BFRIQ] HUYHRHI URP. \RRVHVHYLEHYRYHMHSHIRGYIQZ KIFK WHVHYIFHVOHSURIGHS 7KIVP D UAXOVQVLIQLLFDQAKIWR UAHMHI URP. TXOWMAR TXOWMU RUIURP RQH
1 \VFDO HOVRWWHCH W

7KHQDMUHR RXUSURGKAN DQG VHMFHY QHRHALBAM/MP HY SURGKPNDXQRKHYDQGL Z HH SHIHIAHWLI QU LEDQUBLRGXAATXDIN SLREGP VRUGHD V IWP D, KD RXUUAYHXH
HLQQIVOQGUHBXBIRY

$ @R R SIRGAWDIGP D) R RUGROWY SURSENVKDYHUILG GHYHBRSP HYAP HEEGVWDAFBDHWHUMIR HIRYIQRXUSIRSENVDGWHUMIR OXFK GHD V 2 XU
i SUBDDIRO\R \E DHSURSAEWEHYHESP HQA FOILY SOMEXOLD FKDBILQ) GHRWHHG\R LR SRDMXCSUHARIEGY @F DG\ |RP AOQHYHIFK\ HOUDQGEHDOH
RXUPARP HYH SHAMUIK GYHYR DFRXUIR DQGDWP HD OXGRK R \WHHSURGANR SUHSDUHDGG LONKHIM HVE, WHE 1100 G-DBICH ' XHWR\WHFRP SBf LWR RXU
SURGAN DG \WWHFRQEHQHG GHYHESP HOWA FBVXQEHLZ KIFK Z HRSHIDM RXUSURGAENRP HIP H/FRQEIQ EXIV WDWP DL XQH SHRAMED LQAIHHZ LM\KHRSHDIROR \WH
\R\EZ DM 7 KHFRP SBf LW R RXUSURGFAWP D DOR P DNHIVAL LEXOVRUXVAR FROMM® GHIYHUR | HIQI WDNRQEIQWHI HDMUA | XQRRIDIW DOGBYHR CFRXUR. \WDARXU
PXMRP HYH SHW  KHQZ HHIFRXQMUSUREGP VZ HP D' BHUMXUHG\R P RAI\ RXUFRGH GMMEXMSDRKH/AR FXWRP HYZ KR KDYHODHIG SXURKDHG\WHSURGANIQG WHDTRU
UEADIHH MM SIRGAENQMHORY LORXUGMMEXWRQFKDCHY |, | Z HHIFRXQMIGHYHERSP HQNKDEBII H/RUGVARYHUHUR WLQRXUSIRGFEW DMLQRXUGHYHERSP QWA FBILW
PD FAHXRGHD RUSIRSANIXGFK DM $Q P INUGH HAWRUDXQRK GHD) VP D GOG\VREWR PP HY DG WYHIMH QHIDIYHSETAW FXMRP HIDQGHP SBR HH
QDN CRIRY UHEFHG BBLBUMKHD \GOFH DG SURP RIRQY DOGLGRUDHE RSHIDIGY H SHOHY VKAK DVIQYHIRY WHBOFHP HOWFRWV G000 HAVRUSD, P HOVUAXANY | URP RXU
FRP P LW HWR UHP EXYHSHDOMY DG LOMMMENGE, AP HYGHVRBD R FOBXMIROHURYLQRXUFRQMP HAM  SUSDDIRQSUIRGAW

2 XUBXMGQHAHYDLHKLIK® VDRQDCDQGRXUTXDUAMD UHXOVARXGS | OFMDM\LI QULLFDO®

6HYHIICR. RAUBMCHARYDHKLIK® DRI, KIFK KIMRUFDED KDYFDAHGMI QU LFDQATXOUAM® | OFMDIRQYLQRXUI LCDADOAMON 5 HYHKHDGRSHDIY UAXOVIUHX\XOD
URQIHAGAUQ) \WHVHARQG DOG WG MDODOUMYHEQ) -0 OGS SUO  GHWRRXUM BXMGHAMAYFRQMEXI P RINR WHUUHYHIHGAUQ) WRAH TXOWMY DG \WH
WP 1Q) R WHUHPDHR RXUVP DOBEMCHMR VI DIHSIRSAEWDGXSIWDGY : HWSIFDD H SHIHFHEZ HIUHYHHY DQGRSHDMY GWHY LOWH I LIXNDOG | R TXOWMY HIEQ)
2RAREHU DG-X® 2 XUILCDGAOOWMXGVP D ORI OFXDMIURP TXOWUMR XOMAUDGG) HOUR\ HIUGHWRDYIUHV R 1 DRRY LFOQQ) FKOQIHVIQSURGEWDBYP L WD
D1 HDH DI HVHIIY SUFHY/ SIRGANHBDHE@M WHWP L) R GHIYHY R | HHICOQGWIAMY IRPV D) GHD LQRXUCELAV \R\KFFHM X \KEP WABRNRQFDED | LOGY
WAQ/Z WK IRYHP HONIHIFLHY FKOQIHVLQFRQAP HUBHKDYRU WHWP LQ) R RAUGVRUMDDIROR \KSSRWRURTHUSURGAWR | HIQIV FKOQ) H/AR RXUBXQRIQ) ADAD\
\XFK DAWHLGFOMRQR XSIUDGHYZ W FHVEQR [ HIQIV FKOQIRARKRZ. Z HFRP P XQFDMWHDYDMEMNV R G | XQRIRDIN LOWHIXXUH D) R ZKIFKP D 1P SCRAKH
SDMWLOR UYHXHUFRIQURY) DIGWHWP LQJ R CFDAMMRYY QYUY DO5JIRREZ QDG DFTXUHG QG LEEGIDAFAP SOUP HONKDUIH/ $ Q| ORMDMRQVIQRXURSHDNY
UAKOVP D DOHIHD DH HAARKUMKAN SUFH

: HDUHIUHIXHQ® D SDUVR QW DINRQ DQGUHIXOWLY  LOTXLUIHYZ KIRK FRX@ UHXOUQ DQ XQ DYRUIDEBI RXWRP HDQG KDYHDQ DEYHYHH | HAARQ RXUBXMOHW [ LCDCRDO
FROAGWRQ IHXOVR RSHDWRQ DQGFDK 12V

: HOH\XEWMRAAR YOURXY G DOSRFHHAQIV FOIP VOGUHIXORY LONXUBAKDAKDHDMHIRWR WHRE FRIGENR RAUBMGHN DG DHQRN FARRYHE DG DEAURID
FOIP VOQGLQMXUR/P D DUMVHLOWHI XM 7 KHQ®P BHUDIGMIQULEDGFHR WHA RGP VOG5 QMUY KDYHLGRUDHSE DVRUBMCAMAKDHHYRYHS $ Q. SURFHHEQIV FOIP
RULQTXUHVIQUWDMEE, RUDIDIQWAKY Z KHMHNKFFHM XCRUGRAP D EHWP HFRQKP 1Q) BAXONQFRA® QIDIRY AP DIHLY DB/ FROHMGEFUHY LOXGRIMHUHIH RU
LGFUDHEFRIWR BXMGHN WXL XVAR FKOCQ) HRUBXMCGHN SUIRIFH/RUSUREW BNV QILFDOATP RQWVR P DDIHP HYMP H UAKOVQGEYHWUROR MJQLLEDQW
RSHDIR)/UARUAHY RURKHZ DHKDP R EXMQHNDQG | XWUHI LDCADOUAKV

7 KHFRQWXHGJGEDCHRORP LF GRZQMUQ P D KDUP RXUBXMQHW/DQG | LCDQA DOFRQAWRQ

7 KHFRQIMXHG JGEICHRRP L GRZ QUMUQKDYFDAHE AMXSWRYDQGH WHP HYRDMIN QI GEDO LDGAOCP DNHVOGLGRUHDHGIDM/R GH DXOTOGEDNXSE  DOGKDY
LP SCRNG FRQKP HUDGG WP DEBMHINSHIAQ) 7 KHHP DRRHARGRP LE GHYHBSP HQVKDYHD HAMG OGP D FRQMXHVR GHIDAYHD O} HARXUBXMCHN DG | LDGRLOCFRBMRY
, QSOMEX@U EHFDAHWHP DNRUMY R RAUUHYHOAHLY GHIYHG | URP \DBVZ MMOQWWHS 6 HARQRP LE FRAWRQVIQWHS 6 KDYHDQHYHQJIWDAULP SCFW
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ROXV\KDQFRP SDQH/Z W DP RIHGYHYHIQM (DARDOSUAHIH 3RAMMOGE. PR HYP D QRASXUFKDHRUGHD SXUKDHR RAUSIRGANVDG\HYIFHY OGP ) R RU
H L) FXVRP HYP D QVFRQIMHSXUKDIQ) RUGHD XSIUIGH/R RXUH IMMY SIRGENDQGVHYLFHY WHIE QHIDAYHD 1P ST RXUUHYHOXHY DG | XUMUH| LQDGADCOAKV
" HUDHEFRQAXP HASHIEQ) GYHYP D DOR UHBFEHFMHAWIZE G-EWDLGWIQLRANRQSURFHAMQ) YROP HYFDXAMQ) UHSAENRY/LQRXUSD: P HQWUHYHMH 3RRUHFRGRP LF
FROGWRV DG KLIK XQHP SBR P HIWD/FDAHS DOGP D FRQMXHWR FDAH DMIQU FDQAGHFUSDHIQWHO®P BHUR Wi UHMO/ILGG Z KIFK P D KDYHDMI QU LFDOW | HAWRQWH
QP BHR W WMO/Z HSBEDHOG! LGB! , QUEAWRY Z HNCHWLOWHHIG XVHUFRQAP HUDQG\P DOBMCHWP DINHNVP D GHIDMYHD DI HFAAKHFDK I GZ R RUGMUEXRLY
DGUAHBLYZKRPD LQWLD GHDY SD 1Q) WHUREDIDMRQAR XY Z KIFK P D LGRBDHRXUFBHEWIMIH SRUXUHDQGFXAHGHD) VIQRUBFRIQURQR  UAYHKHRUIXUMUH\DBY
VRWHHPXWRP HY $ GAURIDD L P CRRHARGRP LF RURKHUI CRELY FRQMXHR FDAVHEDQNY FUHAVKQRDY P RMD) HGQEHYDOG RKHUI DGR DOQXMANRO/AR | O RUUAXOWD
I XURHUFRIBANEY HIRWRUFRQRIEDIROR WHHHMEY Z HP D GVHPXUHNRUSRMNICRXMRP HY DFKIHYHGW UYHHSHUPXWRP HUDGG RUGRH YDOTER UHDMNRQKLSV
Z WMVKAK R \MHHHQWEAWDABURYLGH FUMDOVHAYLEH/AR RUPXMEP HY $ Q. R WHHHYHOVP D KOUP RAUBXMGHN DG RAU XMUHI LODGADOUAXOV

: HUHIX@UD LOYHINHRXUAHAR XSEDMDQGLP SLRHRXULQM.CDOQ RIP DARQWAKCRERI\ \ P VDQG\R B DLHSTMRLP V 6KRXTS RXULQYHRY HOWQRAKFAHHS RULL GHIDLV
RURKHUIMAHYZ MK QHZ. RUH I IQIMGDOMKGREI\ WK WP VDGR \EDUHSIWRLP VAMKSWRXURSHIDIRQY RXUBXMQHNFRXGSEHKDLP H3

: HUHD RQRXUGHE RUN DG DD AHQMULQ UDARKRMUH DG LOMCDOMKGRBU\ AP VIRUP OQ R RXUGHYHESP HQAP DN RSHDMRDDVKSSRWOBY CAFRXQIY DG

I LDQADOUSRY CRYIMEY : HOHFRQMOD LQYHANY BARXUFHAR XSCEDMDQGLP SURHWHAHW WP VDG HYURP HWIQREHAMRP HAM MY DVZ HOD/AWHIURZ Q)
DOGRKOQILQ BTXLP HOVR RUBXMCHNDQGPRXMRP HY || Z HH SHIHFHSIRBQIHGGHD VRUXQ RUAHHD AL LEXGNVIQXSEDM COGXSIUDAQ) RXUM WP VDG DKM
ZHPD H SHIHFHRABH/OEGP D QRABHIEGIR GHIYHUFHIIQR | HIQIVDQGGHYHBS Q. RIHIQIV DG HIXOER-P HOMKDAZ HQHG\R WP DQFRP SHIMWH 6XFK

LP SURYHP HOW DG XSIUIGHYDHR \WQFRP SBf  FRWEH COGWP HFRQAP LQ) |, QEAMRVKK LP SIRYHP HOVFDQEHFKDIBILQ) R LQRM UDMZ AW RXUH] L) WRKQREI\
VPV RUP D X@FRYHUSUREGP VZ AW RXUH, M) WRKQREI\ WK PV 8 QIKFFHM XCLP SBP HIBNRQR KDLEZ DUHRAR & DUHXSEDMY/DOGLP SURYHP HOVFRXG UHKINGD
RABIHY QUXSWROLQRUBXMHNVRSHDIRY GWR BYHIXHRUGP DIHWR RUBEXTINRD

2 XULQAODARCOCRSH DARQY CUHVXEMPAR LOFUHDHG UMW Z KLFK P D KDUP RXUBXMGHY RSHDIY) LHXOV DQG LODGADCFROGURY

, QDEAMRQVR XQFHIBEQN CERWRXUCELOU R JHIHDMUHYHHY I BRP - RXUI RIMI QRSHDINRQY/DOGH SDOGLOR LOMDNRIDCP DNV WHHDUHUMWIGKHIHNO GRQ) BXMGHY
LOMIDIRDD LFOXAQ

T \NDOHEDWHY DG FKOQIHVIQWDEH B XODARY/

$  QIPOMWIQGYHPSQ WL DOGMP XGGHRX® P DQILQ) DOUHQ® BLUR YO Q) | RMIQRSHDIRY/DVDUAXOR GMEFH GQIXDIH DOGRXAMUID
QllHHFH

QI HQNRFDODERUDY. VG I XOMRYY

SUR IWHEDMDIRQUAMANRYY DG RMIQPXUHR H FKOQJHUAKIAIRY/

SROWCRUVRADOXQUAMHRGRP LF LQUBELAOWY HBUHMRQ RUKXP DQUUKWIMAHY/

JHRSROWDCHYHQN [FXAQ) CRAVR Z DUDQGWMURIMP

1P SRYNRUH SR XTDIRY/

FRP SIDGFHZ W8 6 @F VAKFK DvWH) RUHIQ&RUIXSVBUIRNAHYS FADQG GFI0DY. VSURKLEIMG) FRUXSWED: P HIVR JRYHOP HOAR | LAY
QI HHADQGP RUAVMQ HOAVHUSIRAMANRY CDDSIRMANRY SUMTR DQGRKHUOY V G

UMY UHDAG\R RMHLI RYH.GP W XOMRQRUBIXLG FRP SIDGFHZ W GRFDODY V

H +H+ H+ H+ +H+ H +H

9 IRIMRVR WHFRP SBf IRMIQDIGS 6 @ VOQGUHXDNRQMNDAZESD \R RULQMIDIRIDCRSHDIR/P D WXV LGH/ FUP [CDOTRNRYYRAIGRIRQYDICQXXY RXU
RILFHYRURXUHP SB HV SURKLEMRQ/ROWHFRIBAENR RUBXMGHW DG AP DI HVR RAU-EXBINRY $ GRRXIK Z HKDYHLP SBP HME SRIAHYDQG SIRFHXU/ GHLIGHGWR
SURP RMARP SIDGFHZ LW \KHH@Y V \WHIHFOQ EH QR DAXUDGFHWDARXUHP SER HY FRQMPRYRUDIHONVZ LOGRANRDMRXUSRIAHY 7 KHHUMWLCKHIHAQ RULQM DRI
RSHIDARQ/DQGH SIMRQLGFUDHRXUFRIVR GRQI EXMCHV LQMDIRDM DGP D WAXOQKDP \R RUBMGHY RSHDIMY WXV 0G| LDIADOFROGUR)
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, | CRYDOSURGKRWHMUQVH FHHG UHMUOQY URHIYHY RXUNXWUHI LCDQRDOHXAVP D BEHKDUP HG

© HWKLS P RIHGHNES \R \B DUHSURGENR RUGMMEXRLY DG UBIGIYKDOZ HH SHAAKHP RVHIDLOR GHAR UHSFHWH UM WDAEMMEXRLY RUABBLYP D XQRXR
SUIRGEAN 7 KLV SDMEXTDU® \WKHI RIRXUERQKP HU7D] SURSAN Z KLFK KDYHDWKRYWWHIIQ) \FDRQDQG! RUZ KLFK UMD/ RAFXUSUP UKD LQRXUI VAOOMLE DOG ! RXUM TXOLMY
/ INHP DQ \RI\E CUHFRP SOQH/AWDAHIDKHUSURGAENKURX K GMMEXRLY DG WABIGLY Z HKDYHKIMRUFDED CFRHBMG\LI QLLFDSIROENHMD, © HHIEEDK BAHYH/DIDQW
UHYHOMHI RUSURGANBIMOYLORXUI LADGADOWEAM HIVEDHE RQHXP DAMGWMOQ/DIGZ HFRHD P RABUSIRGANDBY DOGLOMORY LOWHUABCAKOQHIQOOH | RV

P DQEQDCHDOMUAHYHY , QWHSDAMHM O/ KDYHCRAG! HHEMIQLLFDQ® [URP \WWHHUHYHY + RZ HYHJ L Z HH SHUHIFHCAMOOMM QAKDALI QULEDQ® H FHHGUBHYH/
VWP D BAXONQGZ HIGHAYHH

8 QDQUASDAMG FKDQIHVIQ RXULGRRP H\S[ LDAVP D\ Dl HAARXUI X\WWUHI LODQADOLHKXAV

2 XUIXVMUHH | HFARYHIGRRP H\ UDAVP D EHI DYRIEED RUXQ DYRIE® Ol HAMGE! XCDQUALSDAG FKDQIHVIQWH YOODIROR RXUGH HIMG\E DAHVOQGICELOMY RUB. FKDQIHY
QW @7 VRAWHULQMSUABIRY , QDEAWRY Z HOHEMAWRWHFRQIMRXVH TP LODARQR RXULGRRP H\E WMOVE! \KH, QMEDCS HYHXHBHYLFHDOGRMHA DARRUMEY/
- HUIXOD DI WHONHIKRRGR DEHYHRXERP HYUAXKAD) |URP \KMHHH TP LODNRQ\R GHMIP LGHWHIOGHNCR R RXUSURYMRQI RUGFRP H HY 7 KRHFRQM®RXY

H CP LODIRQ/P D BAXKONQXQ RIHOW UHDMSACELMMY Z KIFK P D KOUP RXUIXXMUHI LCDGRDOUAKOV

$P RUWDNRQR CFTXIUHGLQWQI LEGI DWHVDQGLP SOLUP HONKDUHYP D' FDXVH WL QU LFDQWORNXDINRQ LQ RXUCHACARRP H

2 XUCFTXMAWRQY KDYHUAXERGLOVLI QU LM SHOAY LFOQQ) TP RMY DARQDJGLP SOUP HOAR CFTXUHGWWAKQRRY\ DQGRAM-UDFTXUHGLQIEQILEGIDAHV DOGLP SOLP HOAR
JRRZ L@ 7RECFRIVDGH SHOMVIQWHHFDMRINYZ HHOSSH IPDMY P LERQLOI VDD PRQIQIMDD DG PUARIQIMD $EGRIKXGDU
PXUHQNTFFRXQIY) XBVIRREZ LQIVRAZP RMYHS Z HP D LGRXULP SDILP HOWAKDU HY HDAG\R WHIRRE LODDHG. UFRG-GOG\RJIRRE LADIMQ) RWR | XUUHIFIXOMR)Y
: HWWARHLP SOUP AR JRREZ LEDQOXOD LQRXUI R | WFDOTXOWURUP RUHI BTXHQ® L LQAFDRYR 1P SOUP HADIVH 7 KHWP LQ) R \KHI RUP DODQQMOMANP D UAXOND
FKOL AR RAUMBAP HWR RSHIDIRQVLQRXUI R | VFDOTXOWKDAP D GRADYHEHHUDRIED | RIHQLQSURUSHIRG/ 7 KHVRECFRIWOGH SHOHYIRUIMVDD
((FOGGDIRRE |QDGIQNILEGIDIMNR SOP HADIHR P LERQIRURXU, QMWW HOBK USRI XQW HUFFRLGHG\KH.J RREZ LODGG QG LEB DAV RAKDAB-ERWY
XQURQRXUEDDFH\KHNGO D LOFRQGHANRQZ W RAUFDXMUMROR 0 HIXURY ,(F $ WXO ZHKDG HORQIQIRRZIODYG P LARQIQHAFTXLG
LQUECY LEBIDAHVRQRXUEDDRH\KHAERK R Z KIFK P D BHVKENMAMR LP SOIUP HQWAKDLIHVIQWWHI XMUH 1 HZ DFTXAMWRYY/ DOG0Q 1P SOUP HOAR \KHYDDHR CFTXAUHG
LQEQILEGIDAHN P D KDYHDMIQ! LFDQACH DAYHLP SCRARDRXUI XXUHI LCDGRLOOUAKEV

2 XUDFTXLMWNRQ DQG G YHAUHDRRYANA/P Dy AMXSWRKURQJRQI EXMCHN P D LQROHIQRHDVHGH SHOH/DQGP D SIMHOAMAY CRAFRQAP SIOAG DANHWP HR \WH
WDQWDRNR/

: HKDYHOFTXWHG OGP D FRQMXHWR CFTXUHFRP SOV SURGKAN DQGWAKGRER LHAKDNFRP SBP HMWRXUMIDALE GUHAIRY $ FIXMMRQV/LQYRYHMWI QI LFDQAIMY DG
XFHIQWY LFOXGQQ)

ROV \R\KFFHM X LQMUDMWHIFTXUHGWAKGRBI\ DQG RSHIDMRQYLQR RUBXMGHNDQGP DQEIQXQIRP \WIELB/ FRURY SRIFIH/ DG SURFHRUY
ICELOIV\R U] HWX GHILHVH SHARGAR UAKOVURP DQLFTXMURY

AKOBQIHVUABIQQ) \WHNA HP SR HA/ FXWKRP HY UAHIBLY DG RKHUBXMGHY SDNGHYR WHIFTXUHG RSHDIRQ

\WHLQM QDCFRQARCHOMLRP HAR DQOFTXUHGHMY P D QRABHFRQUMAMIZ LW RAUMBELGY OGP D UHNXUHVLIQULFDQAP HOQGUARXUFHAR P SURYH
XQGHQVLHG IWAKH/ GRABVFRYHBGLQRXUGHG M HIFHSURAHN [GFOGQ) SURGENRNHYLEH TXDIN IWAKHY LQMBRNDOSURSHW [WKH/DQG GO DOFRQMIHGAHY

+H +H+ +H+ +H  +H

%HFDXAVH DFTXMMRQY DOG A YH XU DHICKHIQ® UM RAUMBQLRNRY/P D QRABHWFFHMXCDQGP D LOVRP HFDHY KOUP RXURSHIDI) UHAXOVRUI LQDQADOFRQAURD

$ GKRXIK Z HWSLFDED | XQGRAUDFTXMMROAKURXI K FDK DYDDE®H URP RSHIDNRYY Ll Z HZ HIHVR XVH GHEVAR | XQG CFTXMMRQYRUI RURKHUSXUBRHY RAULQMBMA SHOHDG
GYHIDIHZ RXGBLRUDHWI QUL DOGLL Z HZ HIHR KHHDXWY VHRXUMEY DY FROUGHIDNRQLQ DO CFTXMUNRY FXUHNKDUHKREHMA SHFHQBIHRZ GHIKLS DOGHIQQIVSHU
\KDUHZ RXGEHGOMMG
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D HKDH P IAORQIQGENRWEQEQ) DQGP D LCRXURKHIG-EWOQWHIXWMUH Z KLIEK P D DOYHIHD O HAWRXUI LODGADCRRAMRQ DQG | XWUHI LODQADOLAKAV

QIMD ZHMKG — PLAORQIQVHIRDXQHPUG@RM/GHIQO IFK OGP LARQIOVHIRXQHXUHERMWGHIQO DK : HW-SOG\WHO DK
QRM/Z KHOWH BHTP HOHXQ) FDKIURP RSHDIRY $\V\WHO DK GHEWP DXUY Z HZ LAKDYHWR H SHOGMI QU LFDQABRXUAHAR HAMHUUHSD. RUUH LCOGRH\WHHCRMY
| ZHGAGHR M LCDHWHQRM/ ZHP D EHUTXUHG\WR GRVR RQGA! I HIHARUGW | DYRIEGIWMP VRUZ HP D EHXEBIVR UH LADGAHWHCRM/DADEDERK R Z KIFK P D)

DEYHYHD DN HARXUI LQDUADOFRQGWR)

: HKOHDORHQAJGIQRD P LGIRQILYH\ HIUUAYROIQ) FUHAWEAMN $ GRRXIK Z HKDYHCR PXUHMSDONR UMD DOYDORHYXQGHMY FUEWIAMY ZHP D XVHWH
SIRHHOVR D0 [ XMHERURZ 1Q) | RIJHHIOAR SRIDMSXUSRAY LGFOGQ) [ XMHIFTXMURYY

7KYVGEW D DoHYHD O HAWRXUI LCDERDOARQEMRQ DG I XWMUHI LADCHDOHXAVE. P RY RKHAMLQIV
¥ LRUDIQ RAUYXQHIHOW \R GRZ QMUY LQRXUBXMCHW \R FRP SHIMYH SURRXUAY DGR DOYHYHHRRP LF DG LMY FRQAWRY/

$ UIXUQ WHGHIFDIROR DSRWRQR RXUH SHAMGFDK | URP RSHDMRQARVHYIFHRXUIGGE-BAGHY WHIE, UHGAQ) \WHDP RQAR H SHAMGFDK | 6. DDLOEGIIRJ
RAHUSXUERHY IFOGQ) FOSMICH SHOGWUA/DQGOFDAMMRY DG

T QP LMY RXUIG] LEOWV IQSDQQ) |RJRISTRNY W FOYH/LQRXUBMGHIHY DG RULGBAMIHY

2 XUPXUHQABHYROLGQ) FUHEWIROW P SREVUMMRMRQVROXY LFXAQ) UANIFMRQYRQRXUCELON \R FUHDM CHOYRORXUDAHNV DOGWHIELQW R RANKEMADUHARIGXU
LQEEWEHN DOGUHNXUHXVVR P DQEQFRP SIDIFHZ LW \SHA LHG LDGRLDOUDARY 2 XUDELOW R FRP SO Z W \KHHWDIRYP D EHDNHAWGE. HYHQVEH RIGRXUFRQERD, Q
DEAMR) RAUMRWIGEY WP G-EWFOGFRYHIQMKDNP D CEYHYHD O HARXUDELON R LGPXUFH B Q CHOVRUHI DI HLOFHYBIQWSHY/R \DBIDQGGDHETAN
WDQLANRYY | Z HEBFK D) R WHFRYHIQWXQGHURUMRWDG &Y WP G-EVWRURXUBHYROLQ) FUHAWIAOW DGR RARBEIQDZ CYHJI URP \WHOLEHY WHD \KEMAAR
DESTFCEGIFXUHSHIRGY DY RAMBRAQ) IQEHRMEGHVP D EHGHROHGIP P HADMY GAHDQGSD CEG!

,QDEAURY FKDQH/E D) DAY DIHA RRXUFHAWDAY P D QHIDAYHD LP STRAKHYDOHDOGAIXAW R ERK RXUGHRADQG HIXAUW VHRXUMEY , | RAUFUHAWDMYI VDM
RZ QUDGHG RURKHUGH) DAYHIRMRQLABNHD \WHIQAMMNIDMSD CEGIE, XVXQEHURXUBYRYLQ FU-GWIF.OW P D, LGRBDH , QDEAURY D) GRZ QIUIGHVIQRXUFSHAWDIIY
PD O HAWRXUCELOWY \R REVBEQ DEAMRDO LDGAQ) LOWHIXUWUHDGGP D O HAAKHWMP VR DQ \KFK [ QDA

: HDUH\WXBEWRAAR UMY DWRADMG Z WK LQN RUP DINRQ GWHP LCDMG\KIURXIK RXUNHIMFHY

7KH@Z VUHDIY \RWHACEOY R RICHVAYLEHYFRP SDQHVI RULQ RUP DRRQVKAK DYRICHFROMMEWHP LCDMEWURKI K \HUVHYLEHY DUH\EMPAR | IDXHMWADCBRIHY |, Q
\SWWR \MWBGOZ LOWHS 6 FOIP VOUHP DGHDI DOMRIICHVAYLFHVFRP SDQHVE. SDMVZ KR GV WHZ W WHFRQMOA: - KHIHRXURGICH FRQMAY CFRHWHG RQWKH
IQMIHARANGHR WHS 6 FKOBIH/P D EHEWRXIKYKQE-UI RIIQ@Y VZ KIFK GR QRABURYLGH\WH\EP HSURMAIRQY| RURICHVHIYLIFHVFRP SDQHV/DVIQWHS 6 7KRH
FKOEMIHVIQHWHIS 6 RUIRMIQMUMGRIR)VP D UMH\R GIDORDEP VIEBILQ) GH OP DIRY QEFDLQYDIRQR SUYTR QHIQIHIH FRS UWKWRUMEGHP DUNLQ UQIHP HOARU
RMHMHRUHY EDHG ROWH DMUH DG FROMMAR \WHP DAMUDY G\MP LODMEWURKI K WHVHIYLIFHY & HYBIOR  RANHYFHVLGFOGHFROMMWHHDAGE. XVHYR RXURIICH
VHIYLIFHY $ GRRXIK WY FROMAYVCRAHHDMGE. XV FIP VR GH P DARQRURMHULQWY P D EHP DEHDID.QWKVI RAKDFRQMMG Q FRAVLGEXUHGDVDUAKOWR \MY
SRMMIOITEMNVP D KDP RUBMCHN

2 XUMBN SUFHP D EHYRDMBIDQG\ RXULQYHR HWARX@ GHYDOH

2 XUMRAN SUFHLVAKEMPAR FKOQI H/LQUHRP P HIEDINRQYRUHDQIVHANP DMVE, | LDRDCDIO MY FKOQI HYLQLQMIRLY RUDDD MV YDODMRQP HOKUA/I RURKUMRAN RXU
FUHEBWDMY VOGP DN/ XQHDMG VR RAUSHIRP OGFH ) XURHP RUH \SHAX@MWRQLOWH SV RULQYHIT HIVRP P XQU CERAVRXUMADAM LE SRIMRY | LDGADCFRGAWR)
AXOVR RSHDIR)Y EXMGHVRIMRXUMY R RAUSIRGEW FIQFDXAHAKDQI HYLQRXUMBIAN SUWFH 7 KHVHI CRRLY D/Z HEDYIHHDOHRGRP |F DG SROWAICFRQGMNRQY DQG\KH

WP LQ) R DOCRXGAHP HQWLQWWH SXETF P DNANIDAQ) Q¥ SIRSAN SIRGAWKIRHP HOVRUAKGREILFDCOGYDGRHY/E. RUFRP SHIVRLYRUXY DOG00  DQGRXGR-P HOVE
XVR DFXMMRYY P DNMUMBQORAIRYY RUP DOIHP HWADQIHY/P D DGYHYHD O HAARXUMRAN SWFH ) XUHU 0. FKOQIHVIQWKHIP RQVRUIHNHEA R \KDLHUSXURKDH/RU
AYIGHIB/P D DORDGYHYHD O HAWRXUMRAN SUWFH $ I QU LFDQABIRS LQRXUMRAN SUFHFRXGH SRHXVRWHUMIR VHRXUMEY/FOW CRMRQ/@Y MKW Z KIEK P D UAXOWD
\XEWEQUDOFRAV DG AYHWWP DRI HP HW/DRKQNRQ QG UARXUAHY Z KIFK P D DEYHYHD O HANRXUBXMGHN
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2 XUBXMGHWG-BHG/RQ RUMIRY) UHBX\BARQ DQG\KHYDOXHR RXUELDQG/

' HYHBRSIQ) DOGP DQEQQ) 7 DHHWR  RAUBIDG/LY FIMFDOR CFKLHYQY Z LGASHIG DFR-BNAHR . RXUH LMY DG EXWUH SURGXAW DG VHY R DG LY DQLP SRYSQAHBP HOA
LODMIRNY GHZ. PXWRP HY $ GHIHSXETAW  Z KHKHJRUCRARMIVLHG UHDWQ) \RX HYHQIWVRUCRI MW/ DRIEXMG\R XV RXUHP SR HYRUDJHQWVP D VUMK RAUBHSXBINRQ DG
UHFHWHYDOHR RAUBRDGY ' 0P DJHW RXUB-BSXBINRQDCGRWR BIIGHTIXW P D UHSEHGHP QG 1 RURXUSURGKRW DG VHYLFHY DG WXV KDYH DQ DGYHYHH | HRARQRXU

| XUHI LCDOADOBXOV Dv'Z HTDY UATXLUH D3 WNRDOUHRXUAHY R UHEXL@S RXAUUHSXVRANRQ DG UHWRUHWH YDOHR WHBUIDQGY
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2 XUSUKCH SOBFDIRYY \WHUSXSRH/DQG\WHH SILDARQ GDAMYI RAKHGDAY/RQI CROMY DAKRHEFDIRY/DVR -XO DIH\KRZ QLOWH\BEBIEHBZ : HKDYHUHZZ DO
ROWRQ/RQP D) R RAUBDHY

3UGASDD
$ SSWK P DM | HDH
6TXDH ( [ SILDMRQ
| RFDARQ 3XWBRH ) HWV ' DWWV
0 RXQEQI LY DGO HIR3ON  3UGHSDOR I LFHY FRSRIDMKHIGIXDUMY DG KHIGTXOWAY | RU) LQDQRLOOD DRI HP HG ROMRYY
&OORQD DOG( P SR HHO DI HP HY6 ROMRQVEXMQHKHY
60 IR &DNRAD + HOGDXOUMY RUSRQMKP HU7D] EXMGHWDQGIHHIICR | LFH\STFH
AN : DKQ\RQ 3UP DY CDURM 22Q6G
. RRADG+ LQYDQG: HW@NH + HOGDXOUMY RUSD, P HYMROMRQY QG ) LQDGADOB HYLFHY EXMGHAMY DG DA-MY
91aMH &OURAD
3@R 7H D/ + HOGDXOUMY| RS FRRXQIQY 3R HAMRIDY EXMGHW DG @B A-OM
YOQIDRMH ,QaD + HOGDAOWMY| RU, QMWQAD
© HRZ QEXCCRQIVFRP SUMQY) D5SUR LP DMD VIXOUHI HANR \WHVREDVIXOUH | HANKRZ QLOWHVEEBICERYHI RURXUO RXQEQO LHZ. DGO HIR 30N KHIGTXOWALY | CROW

- HDOR GDHRURZ QI CAMMVIQDQ® BHUR WP DIBUGRP A GFDIRQY DOGQMIDIRID L&D WHS QAG. [QIGRP 6LQICERH DQGVHYHICRM-UGADIRYY © H
EHIHYHRXUI CRLOMNY DUHVKABEG DG DEHNXOM | RURKUPXUWHONIGG GHOUMP GHHB/ DOGWDZ HZ L@EH CEGIVR GFDMDZAMRI0 CAOMMYD/GHGG 6HHLRM  \RWKHILQOGADD
VDA HONVIQ, WP R WLY/5 FSRIWRUP RIHLQ RIP DERQCERXVRXUBDHARP P WK HOV

,7(0
/(*$/ 352&((' ,1*6

2 Q-DOAY & R SXBRYHFDW CRNRQYZ HIH I LOG DI DQAVQMWGE LQFRIGHRNRQZ W RXUZXUERTT] LGFRP HVEf SUSDIDMRQVR\E O 6P WY , QMW 8 6

" IMMPVERAWL RWHE' IMUFWR &DIIRED DG4 XTRQY , QMWG  &D0 RQIDEXSHIRSRXUWE DQUEMDERXQN 7 KHSMOQN VIQERK FDH/DAHWKDAKHI HY/
FKOUHG | RAWHUH XQG SURFHWMQ) VHYIEHR T HIMGZ WLQ 7 XUER7D] DUH? UH XQG DQIASDIRQ TR DG \WHAVFBRKUAY CERVMKRHI HA/GR (RFRP SO Z W & DR QDD

I HGHIDOMY V 7 KH6P WK FDHZ D/EURXIKWOQ! HEHIDOFRXUWRQEHKDD R DSURSRHG (DR LGHRIW DG \KEFDWHY \WH4 XUGRQFDHZ DVELRXI KWQWBIMFRXWNRQEHKOD R D
SIRSRHG& DN RQDFOW DG VVERDAAY 2 \WHZ LVHWHE R FRP SOXQNV DUHVKEWBRAYHD LGHRNDD, QHIFK FDHWHSTIQNI VVHNP RHBY BIH  LFXQQ) UMMMIRY
WIMRY @P DIH/ WEGIEP DIH/ DIGLOMIMWIQDQXQSHA LHG TP RXQADYZ HODVDMRH V [ HVOQGFRWV 2 Q) HEXAY , QMWIP RYHG\WHA XTRQFPDHWR

| HGHIDOFRAW2 QO DK WHSDIQN VI LBGDP RIRQWR WP DG WH4 XUGRQFDHWR MBIMFRXA2 Q0 DK , QUWIGBGP RIRQAR QWP LW KHSDQN V
FOIP VIQERK FDAY 2 Q0 D \KH I HEHDOFRXWB P DOEHGWH4 XUTRQFDHVR WM FRXUWNDG GHHG D/P RRAKHP RIRQWR G\P MAKDFDH 2 Q-XO , QUMW
LGP RIRQLOWIMFRUARMEL \WH4 XLORQFDHXQMKHI HEHDCFRAWHRYHAKHEP LW FDH Z KUEK \KH B FRXOYA DM RQS$ XIXWY 2 Q6HBNP BHJ

WHI HEHDCFRXAWMXHG DQRIGHIUDQIGY , QMWW/P RNRQVR GP [WWHSDIQN V FRP STIQAQWHEP W P DIRU 7 KHSDIQM VKDYH @D VIURP \WHEDMR WHREHAR | LGIDD
P HIGGFRP STIQM - HFRQIMXHR EHIHYHZ HKDYHP HIMRURXY GH HH/AR \WH FTLP VDWW LOWHHCANRQY DOGLOMIGWR GH HIG YLIRIRAO
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DDOXMWHP : HEHIHYHWDNIH QW DARADMS Z I WHHFDWHY Z KKISRWME®! DIHQRABUIREE®! DG \WHH RIHZ HKDYH(QRWHRGHG D) DRG0 RUWKHP DVR -XO
) XUHJ DR SRMEBGIDQIHR GRWFDRNEHUWHDRICED HANP DM DALV \IP H

, QMWW \XEVPAR FHYSEQURAMH®I DCBURFHHAQIV DVZ HODVGHP DQB/ FOIP VOB WUHDMHG O DIRY \WDADUMHLQWHGRIP DOFRXUHR RXUBXMCHW LGFOGQ) DRHWRY/
WDAZ HP D EHIQUQILQ) SDAQVRURKHIQMBRMIOSURSHIW WKWR REHY © HRXUWHM® EHIHYHWDMOQDBAWRQWR DY [P RXQVOFFXHS \WHIP RXQ\R SRMMIOBRKAHY L
D0 IRJIQ SHEQ FOPVR D) WSH HWHIDRGHRUFRP B.GHG Z LOGRWDYHDP DAMIDOLP STAVRQ RXUFRQRICDMS | LCDGADOWIAP HQWV 7 KHXGP DMRXFRP HR 00

QN DIRQLYXGFHINQDOG BIDBBWR RAFRP H QM DNRQFDQKDYHDQDGYHYHLP STAARY, QMVWEHDXVHR GH HHFRW QHIDAYHSXETRW AYHMRQR P DDIHP HQW
UARXUAHY/DOGRAHUI CRRLY 2 XUI DOUAVR RABIQGHHADY OFHQHRURKHUUWKW RUDM DNRQDUMQ) RAR LQMIBRXDOSURSHYWY FOLP \VARX@S DEHYHD 0 HANRXUBXMGHW

,7(0
0,1( 6$)(7<" ,6&/ 2685(6

1RH

3%$57,,

,7(0
0$5. (7)255(*,675$17B&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56$1" ,668(5 385&+$6(62) (48,7<6(&85,7,(6

0 DUNWQIRIP DIRQ I RUERP P RQGVRN

, QUMWV/FRP P ROWIRRN LV TXRAGROWH1 $6' $4 * GEDDSHBAVD DNAMNQEHMH PERT, 178 * 7KHIRTRZ 1Q) VIEGIVKRZ VIWHUDIHR KUK DIGEZ \DBISUFH/U-ERIMG RO
WH1$6' $4 * GEDCSHDRVO DNHNVRUMHSHIRG/LQAFDAG 7 KHFRQ) SUFHR , QMUVFRP P ROVIBFN RS XIXW zZD/

+ LK | RZ

) INFDO HOUHQGHS - XO
) LXATXOUAU

6HFRQG TXOUMU

7 KUG X0

) RO TXOUMJ

) WD, HDUHQGHG - XO
) LKA

6HRG XM

7KUG X0

) R TXDIMJ

G\WANKRTHY
$VR $ XIXW ZHKOGOBSWR P DMY UHFRGKRTHY DG5S P DMD BHH IADCKRGHY R RXAURRP P RQVRFN

i\ lcsecY;

SURMRINVDD  , QMWBDGQRADK AYIGHIB/RQIWFRP P RQVRAN :  HGHROWHG DG SAGFDK QYIGHIGAKDAREBG SHMKDHR RAMBAQ) FRP P RQWIRFNRU
PIORQGUQ IMD Q8 XIXWY  RAUMRIGR ' IWARYGFOWHGDTXOWM®D FDK AYIGHIGR SHMKDHR RANBDAQ) ARP P ROWRAN SO CEGIRQ2 RREHU
RWRANKREHYR BFRGDAKHFRHR BMGHVRQ2 RREH : HAXUWHQ® H SHAAR FRQMHVR SD. FRP SCUIEGIFDK AYIGHIB/RQDTXOWD
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EDUVIQWHIXMUH KRZ HYHJ | XWUHG-FOUDNRQYR GYIGHIEY DG \WHHWEEDWKP HOWR | [ XMUHUHRIG GDMY DG SD P HNEDMY DUH VXENRVIR \KH | LADOGHMP LCDNROR RAVRDG
R IHARY

5 HHQBOBVR 8 QUHIMMHG6HRXUMEY
1RH

SXUKDH/R ( TXIWGEHRXUMHY/B \KH, WXHUDQGS | | LADWG 3 XURKDHY

BVRAN U-EXURKDHIRMLYY GAUQ) WHWUHP ROMVHIGG- X0 ZD/DVIRTBZV
7REQL XP EHU $ SSWR P DM
R 6KDWH/ ' RImU9 DOXH
SXUKDHG R 6KDWH/
DV3DUAR 7KDN D <HV
7REQL XP EHJ $YHDIH 3XEFO YHIXUKDHS
R 6KDWH/ 3UMH30G $ QRXEFAG 8
3HIRG 3XUKDHG SHU6KDH 30QV WH3OQV
0D WURKIKO D
-XCH WURKIK - XQH
-XO WURKIK -XO 2 2 2
7RED
1 RM $ @WKDHSXUADHED/SOVR SXECFY DOIRXGAHG SOQV G WHWUHHP RQMVHIG-G- X0 Z HHSXUADHE XQEHUDSOQZ HOQERXFHG RS XIXWY
XQEHUZ KIFK Z HOHDOKRUY HO\R WBXUKDHXS W EIRQR RXUFRP P RQWEAN I URP P HVR WP HRYHUDWKUHH\ FDUSHURGHIAQ) RQ$ XIXW $WXO

DR DIRQIURP RAVROEGR ' IWRARVARH SHGXSW  BRQUP DGHE DYDMEGIXQEHAD/BDD
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&RP SDQ 6\WAN3UFH3HJRP DCFH

7KHIUSK EHBZ. FRP SDA/\KH P XD HVRBDWRANKREHUB MR, QMVFRP P ROWEAN | RAKHOWYLYHI XTI LMVADO: HWZ WK \RHPP XOMWHVREOHMOQ/ROWHG 3

,Q3 DQGWHO RUDQAWIOB! 7THKQRBI\ QG | RAWHVIP HSHIRG 7KHIWSK DAXP BAKDN  Z DVIQMHINGLO, QMWARP P RQWRAN DQGLOHTFK R WHRMHIIQAFHVRQ
X0 DQG\WDADDGYIGHDE/Z HHUHQMAMG , QUVWAGQRAED FDK GYIGHIB/SURMINAD 7 KHFRP SDUMRQVIQWHIUDSK EHBZ. DHEDWHGRQKIMRUFDOEDD +
Z WK, QUMWARP P RQWRAN SUFHYEDHGE RQWHFERMQ) SUFHRQWH DMV LQAFDAG + DG DHQRAQMIG-GAR | RUFDWAKHSRMEB! XMHSHIRP DFHR |, QMMW/ARP P RQVRAN

- X0 - X0 - X0 - X0 - X0 - X0

, QMWQF
6 3

0 RUDQBVEQB 7HKQRR\ , Q3
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7 KHIRTBZ LQ) \EEGV\KRZ , QMW \HBRG | LCDGADOLQ RUP DINRQI RAKHSDAVLYHI VDO, HIWY 7 KHARP SDUIELAMW R \WHLQ RUP DNRQLYO HAKGE, DYDUHVR [ CRRY LFOGQQ)
DFDOMMRY/DOGAYHAMVR BXMGHMAY IWXOFHDOGUED P HVWR GRQ) WP GHEWAKTUH EDHGARP SHODIRQH SHOH [P R DNRQR CFTXUUHGWRKGRBI\ DOGRMHU
DFTXUHGLQIUQILEGI DAV WBXURDH/R FRP P RN XQEHURXUMBAN U-SXURKDHSURIULP V DOG\KHSD P HOAR FDK GYIGHIB/

QIND ZHMXG BCROIQWIRIRAWOGIQINAD  ZHUSDG  PLAOROR WRHQRM/Z KHOWH BHTP HOHXQ) FDK | URP RSHIDIRYY , QI MDD
WRAIKIMDD — Z HOFTXWHEVHYHIDOFRP SDQHY LGFOAQ) + RP HIMIG7THKGRBILY, F ( GRARIF&BDUQY) + RAH ,F 3D&\FBI,F 0 LQBR\EDH,F 0 HIXURD
& O HPDQBRAH ,@F : HKDYHLGFOGG\WHUAKXOVR RSHDMRY/IRUHIFK R WP LQRXUFRQRIEDMSWAXAVR RSHDIRYYIURP WHUASHRWHEM/R CFTXMURQ

- H\RGRU, QMW IMUEXIRQ0 DIDIHP HYBROMRY/BMGHVIQINDD  DGRXU, QMY HIO WBMEFOMRY/BMCHVIQIMD Q8 XIXW  ZHVIGQHGD
GH LQUWHDI UH-P HWR\HTRXU, QMW HEVYEXMQHN - HOFFRXQAG | RAMHHWUHHEXMGHRHY DY QVFRQMXHG RSHIDIRQY DG KDYHWKHH RUHUHROWL LHG WHVHBRAG
| LODGA.COE | RUDESHIRG/ SUAAHIMGEHBZ \RUH GRARHEP DAKFK

7R EHMUXQEHMIGWWHLG RIP DARQIQWHH\BEGY LOYHWRIAKRXG UHOG? 0 DAIHP HOW' WAXWIRQDQG$ DOMYR ) LODGADCE RIAWRQDQG5 HXOWVR 2 SHDIRY 1O
AP R\KY5 HSRWWDQG\KHI LDGADOWBAP HOVDG UHDMGQRAVIQ WP R \MLY5 HBRW

&RQVROLGDWHG 6BWDWHPHQW RI 2SHUDWLRQV 'DWD YLVFDO
,Q PLOOLRQV H[PPRY GWMY VKD U

7REDHAYHOH
7RECFRAVOGH SHOHY
2 SHIDMY LGFRP HIURP. FRQIMMQ) RSHDIRY/

7REDKOUH EDHEFRP SHODMRQH SHOHLGFOG-GLOVRETFRAWOGGH SHOHY

1 HACGFRP HIURP FRQINXQ) RSHIDARY
1HACFRP H RW | URP QVARQINXHG RSHIDNRYY/
1 HNGFRP H

1 BAGFRP HSHUFRP P RO\KDUH

YDUE GHALFRP HSHMKDUHI URP RO RSHIDARYY

YDIE GHAGFRP H BW SHKDUHI URP GVFRONXHG RSHIDIRYY
YDUE GANCFRP HSHKDUH

" LOWGQHACFRP HSHUMKDUHI URP FRQIMXAQ) RSHIDIRY/
" IOWWGQHARRP HBRW SHKDUHI R GVFRQMAHG RSHIDIRYY
" LOMGQHALFRP HSHKDUH

' MGHBYGFOHESHIARP P RQWKDH 2 2 2 2
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&RQVROLGDWHG %DODQFH 6KHHW 'DWD $W -XO0\
,Q PLOOLRQV

&DK FDK HIXLYDBQWDGLOYHAR HOV

/ RY WP LOYHXR HOW

: RINQ) FCSMID

7RIECDAHN

SXUHYERWROR &Y \MP GEW 2 2 2 2
/ RY WP GEW

2 \WHUERQY \MP REQIDARY/

7 RIEDIRANKREHTHIXWY

b7s§s(1)$* (0(1796' ,6&866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1"' 5(68/762) 23(5$7,216

2XU0 DEVHP HQA' NAXWIRQDQGS (DOMYR ) LDADCRRBMRODGS HXOVR 2 SHDIRY/ 01§ LGFOGHWHI RTBZ 1Q) VHANRYY

([ HFRARYH2 YHYLHZ \KDABMVAXOWWHYDADKLIK GYHORXURSHIDAY) WAXOVDQG\RP HR WHWHIG/ARDATH HRARXUBXMGHW

&UANFDCS FFRXQIY 3RIAHY DG ( \WP DAVAKDAZ HEHDHYHDUHLP SRYSQAR XQGHIXEOEQ) \WHDWXP SWRQ/DIGMGIP HONXQEH®LQ) RXUI LCDGR.COWIAP HON
5 HXWVR 2 SHDMRQAKDAFOGH/DP RIHGHEIBGAVAXMRQR RUBYHXHDGGH SHMHY

/ LTXLAW DQG&DEMICE HRXUAHYZ KIFK GVAXWWHYNAL DISHAWR RXUMBIMP HOVR FDK | BZ V FKDQIHVLQRXUEDDGRHVKHHW QG RXUI LCDGADCRRP P AW HQN

H +H+ +H +H

<RXVKRXGQRMWDAKLYO0 * $ QVAXWIRQFRQELQYIRZ DG GRN.G) WP HOMKDAQYRYH UMY DG XGFQNY 3GDHVHHWHV-RIRQHMNBG? ) RZ DG/ RRNQ)
GBNP HQVDQG5 W) DRRY DARHEHILQQQI R WP $ 1 RULP SRAEQAK RUP DINRQVR FROUGHUZ KHQHYDOOMY KA VIR HOW

<RXOVKRXGBUDGMVO * $ LOFRQMGANRDZ W WHI LCDGRLDONBMP HONVDQGUHDAGQRMVIQ, WP R MYS FBRW,QIMADD  Z HOFTXWHGO0 LQR\E DM, F 06

0 HAXRQ ,(F DGIQINMAD ZHOFTXUWHG' HP DQARAH ,(F © HKDYHICFOG-GWHUIAXOVR RSHIDNRQVI RUHIK R WHP - LORXURRQRIEDMG UIRWXOVR - RSHIDINRQV | URP
\KHURSHRAYHEM/R CFTXMMRQ

- HKDYHUHFDWI LHG RXUINLCDCA DO HOVI RUDDSHUIRGY SURHMG R UH GRARXU, QWS HIO| WM 6 ROMRQV DG, QMW HEVARY EXMCHWHY DY QVARQIMXHG RSHIDIRYY 6HH
35HXAVR 2 SHDIRQ? ' DWARQIMXHG2 SHDIRY OWIIQWLY, WP |RUP RHLQRP DIRQ 8 QBWRKHZ VMHQRAMS \WHI RTRZ 1Q) VAR SHIMOQVRID R RUFRQIEXQ)
RSHDMRQ/

([ HORYH2 YHMEE

7KYRYHYLHZ SURMGH/DKLIK GYHIAVAXWROR RXURSHIDAGY BAKOVOIG\RP HR WHWHIBAKDAD | HAARUBXMCHY ; HEHIHYHWDAIOXQEHWMABEQ) R \WHHWHIG/LY
LP SRMBIQAOREHAR XQGHWEGRXUI LOCADOWAOVIRUIMVD  DvZ HIDYRXUNXMMHSIRGHRN 7KMAKP P O IV RAQAGHE\R EHH KDAMYH CRULYINQMIGHG\R EHD
\MEVAM| ROWHGHBIBGE AVRAWRQ DG DDOMY SRVIGHEHIHZ KHHIQWLVS QX005 HSRWRY) RP

2YHMHZ R LDGADCE HEKOW

7RIDHMWHOHIRUMVDD  ZDV  BAR) DOLFRSDHR FRPSGZINIVDD 2 XUBP DIVAMGHA* URXS DQGRXUKRQAMP HUTL] \HIP HQAZ HIMWHNA

QUYHYR WYHXHIURZ W 5 HHDMHIURP RXUGP DIAMQHN* IRGSIGFUDHE ~ FRPSIWGZLKINDD GHWRJIURZ WIQFRIGHRMG\HYLFH/R [ HIQIVDQGLP SIRYHS

RIHIQ PIf 5HHDHIURP RUSRQKP HU7O VHIP HOMFUDHG ~ FRPSIUGZIWIDAD GHWR  JURZWIQSHGI HHIDQWDGI DYRIEGIR IHIQ) P 2 SHDMY
FRP HILRP FRQMXQ) RSHDIRYIGRUDHG  IQIMDD AR SIMGZIWIMDD  GAHWRKLIKHUUWYHHSOMDI RIVANE KLIKHUFRWIOQGH SHQHY 2 SHDIY

H SHQHVZ HIHKLI KHUGHWR LGRU-DAVIQWEH Q) H SHOHYDGG \R DOWHUH \WMQFUHDV QKD EDHG FRP SHODIRQH SHOAY 1 HAGRRP HIURP FRQIMXQ) RSHIDARY/

CFBDHG
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QINDD  FRPIUGZININDD  GHRWHIGFUDHIQRSHDY LOFRP H G HULQMW SHOHDQGDVWKW® GZ HUHIHAMHWE WDM ' LOWGQHACHRP HSHKDH

1URP FRQIMX Q) RSHIDARQY/ I RUINVADO ICRBHDHG R DVDUAXOWR \WHLGRIDHIQ QHACHRP HDQGWHGFICHLQZ HJI KW DYHIIHA QWS KDY FRP SDHGZ LW
JAV259)

. HHGGIDAD  ZWFDK FDK HIXYDBON DG LOMWY HOMREDY PICRY ,QIMDD  ZHIHHDAGFDK | URP RSHIDIRYY |URP GHADBVR LMY HON DO
1URP \WHIMXOGFHR FRP P RQWRAN XQG-UHP SR HHWIRAN SOV ' XUQ) WHVDP HSHIRG Z HXVHGFDK | RAWWHU-SXURDHR \WKDW/R RXUFRP P RQWRAN XQG-URXUMEEN
UWBXUKDHSIRIUZP V WHUED P HYR G-EWWHDFDAMMROR ' HP DQERFAH ,F \WHSD P HWR FDK AYIGHIB/ DOGFCSMICH SHIEWUY $ WXO ZHKIG
DAKRU] DARQIURP RAUVRDIGR ' LUHARYARH SHIGXS\RDQOEAVRIO  ELAIRQI RUMBAN U-BXURKDHARURKIK $ XIXWAY

6HDRIDIW

2 XUA XIENVRRW &RQIP HU7D] DQG$ FFRXQIGY 3UR HAMRIDYR | HIQIVOHKLIK® HDRIOS HHXHIURP RXUA XLENVARRNVVR B DUHSURGANAG/ VR EHKLI KHANGAUGQ) RXU
\HFRQG DOG\MLG | VADOTXDONMY 60BVR LGFRP H\ SUHSDUDIRQ SURGXAEW DG VHYLFHY DUHKHDY®. FRIFHOADMGLQWHSHIRGIURP 1 RYHP EHAWURKIK$ SUO, QRXUSRQXP HJ
70 BAMQHN DIUDAUSIRSRIROR RUUHYHXHKDYEHHQRFFXUIQ) MAULQWVAFDREOSHIRG GHLQ SOVWRWHIURZ WIQ\VDBVR 7XUER7] 2 QICH | RUZ KIFK BYHOHLY
WFRIQ] HEXSRQSUQIY RUHBRNRQF | LAY R DV UMD 7 KHV-DRDIW R RUSRQKP HU7D] DUG$ FFRXQIY 3UR HAMRDY BYHIHLYDBR O HAMGE, \WHWP Q) R WH
DOCEOVR W 1RP VIR \if LQ) DIHAH/DOG\WHIEOY R WRHDIHARAR WFHYHHBAURQF I BMO\KEP MWIRQY ' HI VIQWHDYDMEOV R \f |RP VRAKHOEONY
R\ LQJ DIHGALHVVR UHFHLYH\KEP IWIRQY FOQ FDXVH UHYHOAHR WKL VBT HHQRXUI VADOTXOWAMY/ 7 KEVH\VHDRCDOSDAK QY P HIQWDARXUNRBOCHABYHHLY XKD KLIKHIV
GUQ RUHREGTOWHEQ -000Y  DGWILGTXOMWUHEQ $SUO  : HWSIFDD U-SRIWERWHVIQRXUI LWNOWUHDAQ) 2 AREHU  DOGI RAUW TXOMWMUHAQ)

XD ZKHQUAYHXHIURP RXME EXMGHAAVLYP LQP D07 KIGIFRMRSHIDMY H SHORVAKAK DV UMUK DQG GHYHBSP HWRQMKH DI HD FRUMMMBYHY : HEHIHYH
WHVFDRDIW R RXUUHYHOH DQG SUR MIELW LV ONHD \R FRQMXHLOWKH XUMUA

& UMFDCS FFRXQAQ) 3RIFHVDQG ( AP DM/

, QSUHSDUQ) RXUILCDGRLCOWEIAP HQN Z HP CNHHP DAY DAXP SINRQYDQGMGI P HOMKDAFDQKDYH DM QU LEDQAP STRARQRXUGHABYHOMH RSHDY LFRP HRUBRWDQGGHV
LGFRP HRUGRW DvZ HID/RQWHYDOHR FHABEQ DAV DQG QLR RORXUEDDIFHKHHA - HEHIHYHWDARHHXIP DM/ DAXP SIRQYDIGMGIP HWIQRYHGLOWH
CFFRXQIY) SRIFLHYGAAUEHGEHBZ. KDYHWHJ WDAMNMERMMCLP SCRARQRXUI LDQRDOWBAP HON VR Z HFRQUGHAWHHR EHRXUFUIMDCCFFRXQI) SRIFLHY 6HIRU

P DI HP HQAKDYUHYEZ HEWWHGHYHBSP HOADQGVHBRNRQR WHH FUMFDCDFFRXQIY SRIAHY/DOGWHUGVFRKXUHIOWIYS QOO FSRWRD) RP . Z WWHS XAWIGG5 N
&RP P IWHR RAVRDGR ' LWHARY

5 HYHQHS HFRIQURD

© HGHYHUYHOHI URP \WH\DBIRK SCANDIHG R\ DHSURGAW \R\E DH\KEVRUSWRYY KRUMGVHYLFHY WRKQFDOXSSRYSD | LCDGRODKSSIHY LP SOP HUBMRQVHYLFH/
WEQRNRQI H/ P HIFKTQAHYLFHYKDEZ DH DOGP XASBIHBP HOATUDQIHP HOMWDAP D LGFOGHDFRP BCDMRQR WHHIMP Y : HIRTBZ \WHOBSURSUDMUAYHHUHFRIQURQ
KBV RUHIFK WSHR UAYHDMH ) RUDBAMRIOQ RUP DIRQ VHH? SHHHE HFRIQURS [Q1 RM  \RVKHI LCOGADOWBAP HOVIQ WP R \MYUERW HIHHDD BARIQ]H
UAYHOMHZ KHYSHYXDLYHHYIGHIHR DQDUDQIHP HW LA Z HKDYHGHIVHIHG\WHSURGANRUSHUIRIP HEWHVHYLEH \KHIHHLVI L H5 RUGHMP LQDE®DOG FRIBRIEMN 1Y
SUIRETE®! + RZ HYHU GHMP LQQ) Z KRKHUDQG Z KHOVRP HR \WHVH FUMMID KDYH EHHQADIN LHG R WRLQYRYHYH HIAMQ) MGIP HAIGG XMQ) HAP DIMAKDNFDQKDYH DML QULFDQW
[P STAARQWHWP LQJ) DOGLP RXQAR WYHQMHZ HUERWY) RUH TP SBf | RUP XQISG{HBP HQADUDQIHP HOVARQEIQQ) RQD R\ DUHDQG\R \Z DUH UHIDMG HBP HQV Z HP XWV

H HAVHMGIP HOADGG XVHHAY DMVIQREHAMR  DERFDMWHVRBCSUFHIP R WHYOURXVHBP HQNZ HP XWEHIYH)  GHAMIP LGHZ KHRMHUXQGHDYHHGVHYLEHY CUH HWHQIC
VRWHI XGAMRDIW R \WHCHIVHIG SIROAWDGVHYIRH/  GAMP LGHZ KHKHUYHIERUVGHALLE HYIGHIFHR 1 0UYDDHH IMVI RUHTFK XQEHIYHMGHBP HOAMDQG— GHMP LCH
Z KHAHUDQG Z KHQ HIFK HBP HIWDY EHHGHIYHIHG ) RUP XAISBIHBP HATLIDQ) HP HQVFRQIEEQQ) CRQVR\E CUHHDP HQW Z HP XV HIAVHIMG P HOADGG XVHHAP DMVLQ
REUR  GHMP LCHZ KHAHUDOGZ KHQHIFK HBP HQMDVEHHQGHIVHIG  GHMIP LGHWHI DUYDDHR HIFK HBP HWMQ) \WHVHIIQ) SUFHKIHIK R YHIERM\SHALE
HMGHFHR 1OUYDOH 962 ( R IDUYDDHL DYDMEG WILG SOV HGHIH 73( UL 962 (| LVQRADYDME®! DQGHWP DMGVHI) SWFH (63 LI GHWH9 62 ( QRU73( LV
D/M@OER 006G ~ DIRFDMWHVREOSUFHIP R WH YOURXYHBP HOVEDHE ROWHUHDYHVHI SUFHP HERG | Z HZ HHRAKOQIHDD R \WHHMGIP HQVRUHKP DM LW
FRX@ FDXVHDP DAUDO.GRUDHRUGHFUHDHLQWHEP RXQAR UHYHXHWDVZ HU-SRIWWO D SDMAXOUSHIRG $ P RXQIVI RUIHYFRTRMS RUQYRFHE DG GHUHDY R

DUDQIHP HQNZ KHIHUYHQMH FOQERAEH UHFRI Q) HG DUHUH GRMG RO RXUEDDGFH\KHANDY GH HUHG UHYHOKH DQG UHFRI Q) H5Z KHQWKH CESOFCEGA UAYHOKH UHFRI QURQ FUMAID DA
D LHG
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, QFRCHANRQZ W WHVOPIR FHIMQSURGEW Z HSIRYIGHD@P WGP RXQAR | UHH WRKQFDOVXSSRWWDMMBAHR PXMAP HY : HAR QRAGH HOWWHUHRIQWROR D URYHH
DWRADMSZ WADBVR WHHSUIRGEVMFHWHFRWR SIRMAQ) KLY | UH WRKQFDOUXSSRWA/ LQUL) QU LFDQA7 KHWRKQADOWSSRYW IHHDD SIRMGHGZ IMIQRH\ HOUD W

WHDXRADMS UYHHLY BRI Q) HG QG | UHHSURSAEWHKDGRHP HOWDUHP LGP DCDQGLQ WANHV - HOFFOKHWHHXP DMGFRWR SURVIAQ) MY BHHVKSSRYKSRQ SURGFAW
WKLSP HQWV

5HMUQDQGS5 HEDM5 HHYHY/

$VSIWR RAUUAYHIHUFRIQURQSRIR  Z HHAWP DMIXMUHSURGENMGY DG UHEDMSD: P HWV DG HABEDA UAHYHY DI CLOXMBHYHKHDAKHWP HR \DBIEDHGROWHH
HAWP DAV 2 XUWMQSRIR DR VGMUEXRLY DG UBLBLY \EMAWR FROMPMCOTP WMIRQY R UM QSXUKDHE SIRGEN 3URGENHMOVE. GMMEXRY DG UARIGLY HDM
SUP DUO \RWHUMOR H FHWV DG RARBIMSIRGFEW , QGHAMP LAQ) RUSIRGANHMD/UAHYHY Z HFRQUGHMWHYROP HOGGSUFHP I R SUIRSANLQWHUHBICRKDORHD
KIRUFDOM QDA | RUSURUBHBDAVR \KHSURGEMIHIG/LQUARIBULQHIRY  DGHRGRP LEWHIB/AKDAP LI KWE SCRWRANRP HUGHP DOG | RURKUSUIRGAW LGFOXAQ) \WH
FRP SHMYHHYLURP HFQADGWHWP Q) R G2 UHBDHVR RUSIRGEW © HIX® UWAHYHIRUH FHW DG REVRBIMSIRGENLOWHAWMEX\WRQ FKOQHY

2 XUBEDMUHLYHVLGFOGH GWIEXRUDQG UABI BUVDBV LGFHMYHUHEDMY DG HIG XVHUWEDMY 2 XURAP DG UHYH/| RUGMMEXRUDJG UABIBULGRHWYHUHEDM/ DHEDHE RQ
GMMEARYA QG BRIV CRMOCSHIRUP DFHDI DQXWHMP VDG FRIGWRYVR UHEDMSURIUP V Z KLFK Z HWSLFDXD HWIEDK DO 2 XUBHYH/I RUHIG XVHUUHEDM/DUH
HXP DG EDHG ROWH\WIP VDG FREAMRQ/R \WH\SHAL LF SURP RIRIDOUHEDMSURIUP - CRXO0LOBV GAUQ) \WHSURP RINRQ DQG KIMRUIFDOUHE-P SIROWHIG/E. SIRSEWIGE
WSHR SURP RIRIDOSURIULP

, Q\KH SDAVCRDOUHMGY DG WHEDM/ KDYHQRAGL HHGMLI QULFDQ® |URP \WHUAHYHAKDAZ HKDYHHABEDKHS + RZ HYHJ CRMDOHM /DG UHEDMVIQDD | XMUHSHIRGDUMA
LQHH® XQFHIEQ , | Z HZ HIHVR FKOQJHRXUDXXP SWRQV DG HAP DM/ RXUUHYHXHUAHYHYZ RGBS FKDQIH Z KLFK Z RXGBLP STRWHQHABYHHZ HU-ERW, | CRAMCOMGY
DOGUHEDAK DUV QU LFDQ® JUWDANKDQH A YHYZ HKDYHHWEEDAKHS WHOAMIOUAXOVZ RXTB GHRUHDVH RXUI XWUH USROG UHYHDH &RQMHYHD Ll CRXDOUMMD/D0G
UHEDIM/DUH\LI QU LFDQ® GAWARDQRXUBAHYHY LY Z RXTSLGRU-DHRXUNXMHU-ERWWMG UYHOH ) RUH P SO UL ZHKIGIGRUDHSRUILNDD  HMOQVUAHYHWVE R QRO
FROLIGP HQADBVAR UABLBLY| RUA XIENVRR\Y 7XUER7D] DG4 XENHD RAMNRBOHABVHOHIRUIVDD  Z RXGKDYHEHHQDSSWR lPDAD P LAIRQGZ HJ

$AZDFHIRU RENTSFFRXQN

: HP DNHRIRQ) DAXP SINRQ/UHIY) \R\WHFRIBRAIELQN R RXUDFFRXQIVUHFHYCE®! 7 KHOFFRXQIVUHFHLYDE®! CP RXQNV SUAHMG RQRXUEDDFHVKHAVLGFOGHUAHYHY I RU
CFFRQMKDP LIKWRAEHSOG , QGHMP LQQ) WHIP RXQAR \WHHUAHYHY Z HFRMGHURXUKMELIFDOBYHOR FUHEWRLAY : HDORP DNHMGIP HOVCERAVWH

FUGVE RWLGHWR LI QU LFDQWPANRP HYEDHGRORIRQ) FUMHEWADDOIRYY D5Z HDMAWPXUHWFRGRP LFWHIB/AKDAP LIKWP SCRARHOYHCR FUEVERAALOWKHI XU
2 XUUAHYHYKDYHIHHIDED EHHQDEHMXOMUR FRYHURXUDRMCCFUHAWERWAY + RZ HYHU MGAHZ HFDQERABIDED SUHERWXWUH KO HVLQWH I LDCADDXIELON R RUPMEP HY
Z HFOQRAXDDQAMWDNRKUUAHLYHY Z LAFRQMXHR EHDGHDOM , | CRXDCFUHEWRAAY DHVLI QU LFDQ® J UDMAKDQWHURHYHZ HKDYHHMEDQKHS WDIZ RXGLRBDHRU
JHIHDODGG 0P LQMDAYHH SHOFY DG UHSAHRXUB-ERWME GHAGRP H &RQMHYHD Ll CRXDOFUHEWRLAY DML QU LEDQ® GIWAKDQRXUUAHLYH \KLYZ RXTS HYHOMOD
GHUDHRXUIHHDODGE D LQOVDAYHH SHOAY DG LR DHRXUU-SRIWG HAGFRP H - HKDGDVRECR P LAIRQLOJURW CFFRXQNV UHFH.YCE® DG DQ DAz OFHI RU
RENIFRQVR P LARQRQRUEDIFHKHINDVXD

) CLU9DOHR , QMY HQVDQG2 \WHU7KDQ 7HP SRIDY |, P SOULP HOV

$VAFUIEGIOL RM  \R\WWHILCOGADOABAP HOVIO, WP R \KLY5 HSRWZ HHANP DMWKHI LUYDOHR RXUDYTIDEG! | RUNDBI GHEWHEXUMEY HIFK TXOWM 7 KRHLOYHE HW
FROIMWR FDK HIXLYDBQN P XQFSDCERQBY 8 6 WHDKY VHRXUMAY 8 6 DIHR \HPHXUMK/ FRSRIDMGRM/DQGP XQASICDAIRQUDMVHRXUM/ ) DUYDOHLYGH LGHS D/ARH
SUFHWDAZ RX@ EHUHHYHS | URP \WH\DBIR! CQ DAHARUSCLG\R IV HUD QCELOW LOWWHSUGA.SOORUP RWDGYDQA HRXY P DIN-ANVRKH DAVHARUICELOW LQDQR EH® WIQLRAIRY
EHE HHOP DNA/EDMASTONVROWHP FDKUP HWDM - KHQLGHWAICR MP LOUDKANVDHWEGHSLOCRRYHP DNV WHEYHTR MGIP HABTXUHGVR R DMWHU QUYDOHLY
UHIMYHD BZ 7 KLVLVIHHIDE WKHI RURXUFDK HIXYDBON Z KIEK Z HFRQUGHMIEH/ HYHD DX DOGRXUP XQAISICERGY 8 6 DIHR VXM DOGFRERDMCRM/
ZKIEK Z HFRMGHAREH/ HYHD DAV : HP FDXUHWHI DUYDOHV/R RXU HYHD LOYAWY HONVZ WWKHKHS R DSURQ) VHYLFH\WDAKHUSURYLGHY TXRMG P DNABUFRYLO
CRLYHP DNV RULGHUFDORUMP LOUNHRXUMA/RUXVHY REVHLYCEGHLCEXW ROWHUSUAQ) Z WWRANESOLQ) \LIQU LFDOADENWF HQWV 2 XU DLUYDOH SURFHIAVY LGFOGHFRURY
\KDADUHGHLI GHE\R HOXUH\WKDAZ HUHFRLG CSSURSUDMI LUYDOHY| RURXU HYHD LYW HQIV 7 KHVHFRQRY LGFOGHFRP SIMROWR SUALQ) SIRIGHSE! DVHRQE SUAQ)
\HYLFHRULQMR HQAP DD HU YDIEDARQR SUFLQY \RXUAHVOQGP RHY UMEZ R NH P RGHOGBXW DDOMYR SHIRG RYHUSHIRG SUFHI OFXDIRY/ DQGLQE-SHGHW
UFDOX@IROR SUFH/Z KHHOSSURSUDA
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6LIQU LFDQAMGIP HQAV UTXLHG\R HUP DMWHI CLUYDOHR DAHIVOQG QCELOWAY/Z KHQ REVLYCEGHLCEXWDHQRADMOME® / HHD ) RUH P SB Z HXVHDQVFRXQAMGFDK
IGZ P RGHOR AP DMWKHI DUYDOHR RXUP XQALSDODXARQ UDMVHRXUMEYEHFDXAHZ HKDYHGHMP LGHE\KDARHP DINHWRAKRHVHRXUMIYLYLTRMH 6RP HR \WWHNA LGBXW
\RRUGMVARXQMGFDK | BZ P RAHDUHIGKHIH® XQRHWEOQ 7KHNH [CEXWLGFOGHSURWAMS I XAMHLQMAXNDMY \WHONHD WP 1Q) R SUGALSCOWED P HQNV WHSURECEOW R

I XELHED P HUVSXECF® DYDMEGISUAQ) GBI RUHFH® IWKHGMP LOUVHRXUMIA/ ANDATUHGRAKEMANR DANRYY DQGWHLP SCANR WHUHBAHGATXLAW | RUDANRQUDM
HEXUMEY $ WXO ZHKHBGDWICR P IARQLQP XQFASDODANRQUDMVHXUMEY Z KLFK Z D/GRVLI QU LFDQAFRP SDUHG Z 1K \RICDYCADE®! | RUVDBIGHEVWHPXUMEY
R P ICIRQDAKDAEDM

: HUFRGXQUHDT H3J 00V DG EWAVRQRXUDYDOEG! | RAIBIVHEXUMA/ CHR LGFRP HVE HY LORKHUFRP SUHKHOLYHLGFRP HLOWHHDAW \FRIROR  RXUEDDCFH\KHAAXQID
WHVHRXUMY DRTSRUZ HGAMIP LOHWDARHGHRUDALO| UYDOHLY RMHWDO WP SRIY : HFRMGHDOQ® B-UR | CRRYIOGHMP LAQ) Z KAKHAMR UFRIQ] HOOLP SO HOW
FKDJH LFOQQ) WHUDRQI RAKHGHFUDAHLQI DIUYDOH WHVAYHIN R \WHGFBDHLQI QUYDOH WHOQIW R WP HWD/AKHI DLUYDOHKDY EHQ GWWWDQWHFRWEDLYR \KH
\HRXUNY \WWHI LDGADCFROGMRO DG GHIUWP . SIRGHWR \WHIMKHU DGZ KHMHUZ HIQMIGWR\VHTRUP D EHUNXUHG\R VHIDKHVHRXUMY EH RUHDQIASDAMG BFRYHY R RXU
FRWEDLY &KDQIH/IQRXUHAIP DAVR WHI DLUYDOHY/R - RXUDYCLDE®! | ROVDBIVERXUMI/P D UAXOWQP DAUDAGRIDAYRUGHFU-DH/LQRXUGHANGFRP HLQWHSHIRGLQZ KIFK
\WHADIHRAPAY

MV &RP ELCDIRY/

$ VARSI HAISIROR %MGHVDIGEEXPPDY R 6LIQUFDQSFARXQMY 3RIAHZ  %MQHNV&RPECDIRY/ 1O1RM  \RWKHI LCDGACOWTAP HOVIQ, WP R KLY
5 FBRWXQEHAHIFDXAOMUWROP HARGR CFFRXQI) Z HIHHDID WHFRIQ] HWWHLGHWLCEGI DAVHIVEFTXLHG WHADEONA/DAKP H5 DOGO0. QRIFRQARTILY LQMMWIQDD
CFTXUHH DAKHUI DUYDOHVDVR \WHAMR DFDAMMRY : HP HDKUHIRREZ LADAKHH FHVR FRIGHDMRQWIQM HUHG Z KIFK Z HDBR P HDKUHDNVOLUYDOH RYHAMHQGHAR
WHIOFDXAMNR @MI DUYDOH/R - WHLGHNCEGI DA DFTXUAS DG ACELOWA/DRXP H3 7 KHOFTXMUWRQP HMRGR CFFRXQIQ) UATXLUAXVAR H HIVHIMGIP HADQGP DNH
\LIQU LFDQAAAP DA/ DQE DAXP SWRQVUHIDEQ) WHI QUYDOH/R WHHBP HOVR DEXMGHNVFRP ECDIRODVR WHEMR CFTXMURY LFOGQ) WHI DUYDXHVR LGHONICE®!
IQEILEGIDAHNV GH HUHGVE DAHAYDODNRQDIRZ DR/ CDE DA/ UHDMEVR XQFHIBOWT] SRUMRQY DG FRQMIHAHY 7 KLYP KRG DOR DALY XVAR UH LGH\HVH AP DAY/
RYFUDRGH\ HOUP HDKUHP HMBHURG\R UH GRAQHZ. LQ RUP DRQREVELGHS CERXWIRW DG ALURXP WIFHAKDAY IMAGDVR \WHOFTXMURQGOMWDML NGRZ Q Z RXGBKDYH

DI HAMG\WHP FDXUHP HWR \WH P RQNVUHFRIQ] HSDVR \WDAEDM |, | Z HOBHUTXLHG\R BAARTARYHD DEWWELRMMRIDIIP RQMKDAZ HKDYHUHFRIGHS | RAKHI DUYDOH/R
DAHNDQG CCELOMNAVLQFRIGHANRQZ LW CFTXMANRDY \MHVH DO HOWFRX@S P DAMIDID G-RHDHRXURSHIDALY LGFRP HDQGGHALFRP HDQGUAXONQGZ HUDMHNYDOH/RQRXU
EDDGRH\KHHV

6LIQU LFDQAAKNP DIM/DQG DAXP SURQVWDIZ HP X\NP DNHLQHANP D) \WHI DUYDOHR DFTXUHG\WAKGREI\  FXWRP HUOWY DG RMHULGHMLCEGH L QBRI LEGI DAHVLGFOGH
IXUUHFDK | GZ VWDAZ HH SHAARIHIHDMI URP WHIDFTXUHS DIV, | WHVKEVHTXHOAZRXDOUAKOVDOG XSEDAG SURUAMRVR \WHXQGHDLQ) EXMGHNCRMMW FKDQIH
FRP SDUHGZ LK WH DWKP SINRQY/DQG SURWRNRQY XVHE\R GHYHERS \WHH YDOHY Z HFRXGS WFRUGLP SOLP HOVKDUIHY , QDEAMRQ Z HKDYHHANP DMGWHHARGRP LF QHVR FHMEQ

DFTXLHG DNV DG \WHHQYHY DUHXVHG R FOBX @M G-SUHADIRQ DG CP RUY DIROH SHOH |1 RXAUHKP DAVR \WHHRQRP LF QYHVAKDQIH G-SUHADIRQRUCP R DIRQH SHOHY
FRXQ@EHCFFHBLDMG RMBZ HG

* RREZ LOD$ FTXULHG, QEQILEBISWHVDQG2 WH/ R / LYHG$WHNZ P SDILP HYS \WHAP HOV

: HHAP DMWHI DUYDOHR CFTXULAS LQUBC) LEGI DWHVDQG RKMHUBRQ) . @YHS DAHMKDADYHI LW XVH XODYHYZ KHHYHUDQ HYHARUAKDQ) HLQ FLURXP IRV LQEFDM/AKDARH
FOUY LY YOOHR WHDWHAP D GRAEHUHFRYHIIED! : HWWVRUSRAMQIMOP SOLP HWR JRREZ LODGE RKHULQIUIQ) LEGI DAHMKDADYHLQEH LAWMXVH XODYH/ DO [QRXU

| RXW | FDOTXOMMURUZ KHHYHULQAFDRYR P SOUP HOADUMH 7 KHWP LQ) R \WHDQQMOMMP D BAXOVQFKOLIHAR RAUMBIAP HMWR RSHDARQ/LQRXUI R | NFDOTXOMU
WDAFRXGRAMDHEHHQUDRIED | RIAHDLQSURJISHIRG/

$VAHAUEHGIQ ' HAUSIRQR 960MCHVDQGEXP PO R 6LIQUUFDQ/S FARXQMY 3RIFAH/+ * RREZL@$FTXUHE, QEQILEGIS WHVDQG2 \WH/ R / IMGSWHV L1Q1RM \R
WHI LDGRCOABA HOVIQ, WP R \KLV/5 FERWIQRLGHMR HAP DMWHI UYDOHR JRREZ LAY HXVHDZ HIKIMGFRP ECDIRQR DAVFRXQMGFDK | BZ P RGHD NGRZ QDVKH
LGFRP HOBSURTFK. QG ARP SOUMNRQVAR SXECFD \MDEHG FRP SIQHYHY DI HGLQMP LOUBMGHARY NIRZ QDAKHP DIHATSSURIFK 7 KHLGFRP HOSSURTFK UHTXULAY XVAR XVHD
QP B-UR DAXP SIRY [FOGQ) P DUNANTRRYASHALLF\R\WHEXMGHW \WHIP RQADQGWP LQ) R HXIP DAGI XUUHFDK | B2 VMR EHIHHDAGE, WHBMQHNRYHIID

H WOGHGSHIRGR WP H GRQ) WP JURZ \K UDAW| RAKHEXMCHY DQGDWDMR UM ODWDAFRUGHY WHUHDYHUMIR DFKIHVIQ) \KHFDK | B2 VDQG\WHWP HYDDHR P RH

: HHYDDOMADK | GZ VDAKHU-ER WG XQUBKHIDG\WHQ®P BHUR USRI XQW\KDAZ HKDYHIGHQILHGP D P DNHLP SOUP HOAP RUHSURECEGIKDQ LY RXGEHDADFRP ST
Z N1 HZ HUWERMY XQW OGP RIHLQAI UDAGRSHDIRQY| RIRZ LQJ DFTXMMRYY $ GKRXIK WHDXXP SWRQY/Z HXVHLQRUGVRXQIMG DK | B2 P RGO FRQUMMZ W WH
DAKP SINRQ/Z HXVHWR JHHDMRXU
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(QMDOXDALF SOQ/DQG ! RHDWV \LIQULEDDANGIP HWBTXUHG\R HANP DMWHIP RQAIQGWP LQJ R IXMHFDK | GZ VIURP HIFK U-BRWY) XQWIGWHUHDMYHUMIR
CAHVQ) WRHFDK I BZV - KHIXUQ) \WHP DINHAZBSURIFK. Z HP CNHMGIP HQVIERXKHFRP SDIEMWV R SXEIF® WIGHEFRP SDQHHI DIHGLOVP LOUBXMGHRY : HEDH
RXUMG] P HOVRQI CRRU/AKEK DvM] H JURZ \K UDKY SUR MEELAWY UM\ DQG UHMQRQLOYHXR HV - HDOR P CNHMGIP HOVZ KHQDGWMMY P DUNHAP XGBBVR BYHH

RSHIY LGFRP H DOGHQQIVI ROWHHFRP SDQH/AR UH GRAKHUUHIMYHVP LOUMW \R RURZ QEMCHAHY : HKIGDVRICR — HARQIQJIRRE [GRQRUEDIDGFH\KHADN
X0 6HH1RM \RWHILCDCADOXDM HONVIQ, WP R WIV5 FSRIWRUDVKP P I R JRRE LOF\ HSRMEEGIVFIP HQV

. HEWXY DMWHUHRYHIHOW R CFTXAUHG QBRI LE® DAV DG RKHIEQY). QYHS DAHMKDAKDYH | LQWXVH XODYH/B. FRP SOUIQ) WHFDUWY LQJ OP RXQAR  \WH DWHAR\KH | XVUH
XQEAVFRXQM FDK | &Z VIKDZ. HH SHAAWKHDAAMRIHHDM , QRGHAR HAP DM\KHI DUYDDHR WRHDMVHNV Z HHAWP DM\WHSUHHOADOHR | XMHFDK I GZ VIURP \WRH
DWHN 7 KHNH - DAXP SWRQVWDAZ HXVHLQRXUGVARXQIMG FDK | Z. P RGHIOUHWHOP RXQADQGWP QI R HXP DMG I XVMUH DK | BZ VIR EHIHHDMG B \WHDWHARYHUDD

H WE-GSHIRGR WP HDQGDUDMR WMOQWDNRMGHY WHUHDAHUMN R CRUEVQ) \WHFDWK | GZ VOGWHWP HYDOHR P RCH - 6L QU LFDQAMGI P HOAY UHTXLUHG R BANP DM
\KHLP RXQNDGWP 1QJ R IXMHFDK I &Z VDG WHUHDRYHUM R CRKIEMQ) \WWRHFDK I BZ Y : HDAR P DNHMGIP HQVEERMVWWHUP DQQ) XVHXOIYHVR DFIXUHGLQBQILE®]
DWHVDGRMHIE) QYHEDAAMKDNDYHILQW@YHY © HKDGDVRICR P LARQLQQAZFTXULHG LQUIBEY LEG DAV RQ RAUEDDIAH \KHINDNV XO

$ WKP SIRQVDQGHAP DM/ CERXWXMUH YDOHY DG UHP DQQ) XVH XODYHY/DUHFRP SBf DGR \WQ\KEMANYH 7KH FOQEHDIHAMGE! DYDUHVR | CRRY LFOGQQ) H \WIDO
| RRYAXAK DVIQBANY DG HARGRP LFWHOBY DOGLQMCD0 CRRWAKFK DV FKDQIHVIQRUBXMCHAM DA DQGRXULQM.IDO RUFDWN ) RUH TP SO L RXUIXAMUHRSHIDIG) UKV
REWP HNXUWHWRHDWRUL Z HH SHIHFHD\XWEGHS GFICHLIQRXUP DUNHNTSADT DARQWDAY GHMP LGHS\R EHIQAFDAYHR DUHAIRLOI QUYDOHR RHRUP RIHR
RAUBRIQ) XQW Z HP D EHUIXLHG\R UFRGI XMUHLP SOIUP HOVKDU HYI RUJRREZ LODQG DTG LQIIQILEGIDRHN , P SOLUP HUWAKDLIHVFRXGSP DAIDD G-RUDHRXU

I XMUHQHAGFRP HOGG UAKOVQ BZ HUDXHADOHY RQRXUEDDIFH\KHAN

* XU WHIROW TXOWUR (MDD Z HSHURUP HERXUDQROOI RREZ LAIIP STILP HYAMIAB Q) WHP HMRERRI\ GHAUBHGLO® ' HFUSWROR %MQHVDG6XPPDU R
6LIQULFDQ/S FFRXQIY 3RIFLHV+ * RREZ LOD$FTXUHS, QEQILEGIS WHVDQG2 WHY/ R / IMGSWHNV 1Q1 RM  VRWHI LDRDOWTAM HWIQ3DW R WV/5 HERWZ H
GHAP LGH\WDAKHHAWP DG DUYDOH/R DOR RXUUHERIG) XQWH FHHEHGWHUFDL LQ) YDOHY/DQG\WDAKH Z HMQRAP SOUHG , QDEAMRY GAUQ) \WLYDEIOMYZ H
FRIFOG-G\WDAKHHWP DAGI DUYDOH/R DIR RXUU-ERIN) XQWAXEWERMM H FHHGEHG\WHUFDY LQ) YOOHY

" XUQ) WHIRUN TXOWMUR (MDD Z HSHIRWP H3RXUDQRMDIRRE [@IP SOLP HQARMMS VGHAUIEHGIQL RM  [QWAS RHR \WDAANZ HFRP SOUHGWHHXIP DMG | DUYDOH
R HIFK BRI XQUWR WD LQ) YDOH 7 KHHXIP DAGI QLUYDDHVR DR RXUUSRMY XQWH FHSWQMW HIBK H FHHGHGWHUFDY L) YDOXHY DG Z HFRFOGHS\WDAKH
ZHHQRAP SOUHS ' XU \KLY DDOMYZ HDOR FRIFOGHGWDAKHHXIP DAGI DUYDXHVR DOR RXUUSRMY XQWH FHBWQMW HIGK \KEWBQMED H FHHE-G\WWHUFDUW QY
YDOH/ : HFRP SBIMGWAG R R WH\RMAVRURXU, QMW HIGK USR] XQUDOG GHMP LOHG\WDVWHJ RREZ LOIDQG DFTXUHS LOIBC) LEG DAHVDXRADMG Z LW W2 HHLP SOUHG
&ROHNHQ® Z HUFREHEDIRRE QDG IQBQILEGIDIHAP SOUP HOWKDUHR 5SS IPDMY  PIARQIQINAID  6HH ) DIUIDOHO HDXUPHON $WHVDQG

/ \DEONY/O HOWUHS DY DIU9DOHRQD 1 RQ5HAXUWGQY 9OV 1Q1 RM  \RWKHI LCDGFLDOWIAP HONVIQ, WP R \MLV/5 HBRWRUP RIHLQ RUP DIRD

$ VAVRWHGEIERYH HAP DMVR 1 DUYDOHIRUDTR RXUBERYY XQWFDQEHDH HAMSE! DYDUHVR H WDODQGLOM DO CRRLY 7 KHP DUHAVRURQICH SDNOMR SURMGH)
FRP P XQFDIRQ\ROMRY/LVG (TP LF DG ARP SHIMRQLYIQMMH &LURXP WECFH/ARDACHI DAYHD O HAKMGRXUHMP DMR \WHIQUYDOHR RXU, QMW HIGK WERWY XQWFOGHS
XQRAHDGEHD VIQGYHESLQ) KUK TXOIW WP HD RHIQIVOQGP DM WHP HIHAYHD |, | Z HH SHIHZFHIXUHUGHT) VWHI DUYDOHR RXU, QMW HDON HBRY) XQW
FRX@ GHRICHI XWKHUDQG Z HP D EHUANXUHGAR UHAR UG DEAWRDO) RREZ L DG LQBCI LEGIDIHND SDLP HYAAKDL HVLQWKHI XUMUH

$FARXQIY |RUBKDUH YDHG&RP SHODIRQ3 @Y/

$WXO WHHZD/ P ILAORQR \REXQUHRIQ] HEARP SHODNRQFRUNHIMMG R GRQ YHIMG\KDLH EDHG FRP SHODNRQ DUUDR) HP HWVJI WDQAG XQEHUDTHIXW
FRP SHODIRQSTIQ/Z KIFK Z HZ LAEP R HVR H SHOHLQWHI XUMUH 7 REDXQUHRIQ] HG AR SHODNRQ FRWZ LOEH DEWMMG | RUIXMUHFKDQIHY/LOHKP DMG | RUHWUY © H
H SHAAR UFRIQ] HWDARWRYHUDZ HIKWGDHDIHYHMY SHIRGR  \ HOY

: HXVHD@MAHELGRP LOCP RAHDGWHDAXP SIRY/GHAUBHGIQL RM  \RWKHI LCOCADOWTAP HQVIQ, WP R \KLY'5 HERWAR HANP DM\KHI QLUYDOHR AN ROWNRQV WA
: HHWP DMWHH SHAMG\WMP R ROWRQYJUDQMG EDHGRQLP STHGH HIAVHSDNWAQ/XMQ) DELGRP LOCP RAHD:  HHAWP DMWH YRDMMY R RXUFRP P RQWRAN DAKHGEIMR
JUDQNEDHGRQWHLP STHE
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YROMW R SXECF® WIEH5RH\ HIUDQGWE R\ HOURSIRQYRQRXUFRP P ROVEN 2 XUGHAMRQWR XVHLP STHE YRIMMMY LVEDHGE XSROWHDYDDRMN R CAYHD WIGHERONRY
RQRXUFRP P RQWRAN DG RXUDKHP HOAKDAP STHG YRIMWDW 1V/P RUHU-BUHBRYHR | XMUHWRFN SUFHWHE/AWDQKIWRUFDOYRDMDY : HEDHWHUMN | UHLIQMIVADM
WDIZ HXVHLORXURSIWRQ YOODNRQP RAHRQWHLP STHG\ IHTBLQH | HAADAKHWP HR RSWRQJUIARQFROAIONP DMUMYS 6 7UDXY [WKHYZ WK HDLYDBQASP DQQI WPV ,Q
IMDD  ZHEHIDRSD Q) TXOWM® FDK GYIGHIB/DOGDVDUAKOYZ HEHIDQXQ) 0RO HEH SHAMSAYICHIE IHBLORXURSIRY YDODNRQP RGHD:  HHAWP DM

| RUHWMUDARHWP HR' JUDQADQG UYVHWRH WP DMV LOVKEVHNXHGHUIRGYLL CRMIO RUHVWUAVGLTHUIURP WRHHXIP DAV ;- HXVHKIMRUFDODBWR HAP DAMSUH YR
RNRQ! RUHWWUAY DG UHFRUG KO EDHGFRP SHODIRQH SHOHRID | RAKRVHIY. DUBAKDADHH SHRMGVR YR HOP RMY HWHI QUYDOHR  RSWRQVRQDMRILIKWICHEDLY
RYHARHUADOMVAYIFHSHIRG/R \WHIY DB/ Z KIEK DUHIHIHIDED WHYHAMY SHIRGY : HP D HBRARXVHG! | HHMADXXP SINRQ/XQE-URURSIRD YOODMRQP RGH1QWH
IXMUH Z KIEK FRX@SP DMIDED O HAARXUGHARRP HRUGW DG HALFRP HRUGW SHMDH

5 FAMEMGWRAN XQW 568 V JUQMSWSLEDD YHMEDHZROFRQUMXHGVHYLFH : HYDOHWHHWP HEDHGS 68 VDAKHEMR JUIQAMCQ) WHLQMOLE YOXHP HKRG DOWWAG
| RUAIP DAGI RUHWMUY ©  HOP RMY HWHI DUYDOHR WP HEDHS5 68 VRO D WL KWICHEDLY DEWWMG | RUAANP DAV RUHWUA/RYHUWHVHYIFHSHIRG &HWIQS 68 VIUDQMG
RVHIRUP DDIHP HWHXEDHG ROWHIFKIHYHP HWR SUH HWBEDKHG SHIRP DFHRUP DUNANIRDY © HHANP DMKHIDUYDOHR SHIRUP DJFH EDHG5 68 VDAKHAMR
JUIQAMEY WHIQNIQUE YDOHP HNRG DG WH SURECELOMW WDWKH\SHAL LHGE SHIRUP DGRHRUMMID Z LAEHP FADGWWMG | RUAWP DAG RUHWU ( DFK TXOWLZ HXSCDMRXU
DXHXP HOAR \KHSURECELON \WDWH\GHAL LHG SHIRUP DGFHFUMID Z L GEH CFKLHYHG DG DEMWRXUHP DMR \WHI QUYDOHR \WHSHIRWP DFHEDHS5 68 VL GHFHAOY : H
CP RMY HWHI DLUYDOH/R SHIRUP DQFH EDHGS 68 VRYHMHUADXMWMVHYLFH SHIRG AWM | RUAP DG RUHWMUA/I RUHDFK VFEODMD YHIY WOGRKHR WHIZ DG : H
HAWP DAMWKHI DUYDOHR P DNHAEDAHGS 68 VDAKHAMR JUIQAMQ) DO RQM& DR YOODIRQP HNRGREU\ DQG P RMY HWRVHI DLUYDOH/ RYHAHUADAMVHYFHSHIRG
DIV | RUAUP DG RUHWMUA/| RUHCFK VFBOUDMD YHAMY WEGFKHR WHIZ DG 7KHO RQM&DUR P HMRGREI\ \WDIZ HXVHVR AP DMWHI QUYDOHR P DNHAEDHSS 68 V
DARHEMR JUDQMGFRUSR DA LR WH YDODNROWH SRAMELON WDAKHP DINAVRGEWROP D GRABH\VDIM LHG 3URYLGHG\WDAKH UHDXOMVHYEHLY UG-G \WH\REO OU
YDOHR WHP DIHAEDHSS 68 VDAKHEMR JUDQP XWEHWHFRIQ] H5DVFRP SHODIROH SHOHHYHDLL WHP DNHAFRQBURQLY QRATFKLAYHS + RZ HYHU\RHQ® BHUR \KDUY
WDAXGP DMD YHAVDQYDY IQULFDQ® Z W \WHSHIRP DFHR WH\SHAI LHGP DINHAAMLID %6-01QQQ) LQ-XO DOR \KHS5 68 VZ HIWQMDYHGEYIGHIGUWKW\KDADA
\KEMPARWHVCP HYHUY UTXLHP HOWDAKHXQEHDLQ) HIW [ OB/ \RZ HER RADGHWAKHIQUIOIE P DNNVYDOHR RXUS 68 VIRUGYIGHISY 6HHLRM  \R\KH

I LCOGACOABAP HQNVIQ, WP R \KLV5 HBRWRUP RHLQ R DIRQ

I HIDCRRQMIHRAR/

;. HOH\XEWMAAR FHIBQ GBI CCBURFHHEQIV DVZ HIDYGHP DB/ FOIP VOQGE WUHDAMHE QM DARQWDAUMHLOWHGRIP COFRUHR RXUBXMCHY : HUYLZ \WHWBMV/R HIFK
\LIQU LFDQAP DARUTXCLMD DG DAHWRXUSRIMNO LDGADCH SRKUH , | WHSRMMIOBRWI URP DO FOIP RUGHDOSURHHAQ) LV FROIGHHG SURECE®I DG \WHIDP RQIVDQEH
WDRIED HAP DMS Z HUFREDICEMY DIED0H SHIHI RMHHIP DAGEW , | Z HGAMP LGHWDADEAW/LY SRUEGIDGWHUIIHR WHEWFDQEHUDRIED GHMP IGHS
WHOZ HAWRHWHWIHR WHSRWEGIGW 6LIQU LFDQANGI P HOAY BTG LOERKN \WHGHMP LODNRQR SURETELAN DOG\WHGHMP LQDNROR! Z KHMHUDQH SRKUHLY
WDRIED HANP CEG! 2 XUDFFUOY DUHEDHG ROWHEHWA RUP DARQ DYDDEGI DARHWP H $ VOGAWREDOQ RUP DIRQEHRP HY/DYDDE®! Z HU-DRHNWHSRMMDOICELQN
UHDAG\R RUSHIAQ FOIP VOQGQMDARQDGP D UYVHRXURARP DY 3RMMIOBI DOICELMNAYDQG\WHUHYMRQR HANP DM/R SRMMDOBI DOICELONYFRXGEKDYHD

P DAMIDOP SCAVRORXUI LADGADOSRMRQ DG XOVR RSHDIRY/

,RPH7O H2  (\WMPDM/R ' HHIHG 70 HY 9DODWRQS @7 DIRHVDQGS GFHIMQ 7D 3RUMRY

* HHWIP DMRXULGFRP H\B} H/EDHE ROWH YOURXYMUMGRNRQY Z KHIHZ HFRIBANBMGHY 6LIQU LFDQANGI P HOAY UNXLHELOGHMIP LQQI RXUZ R LCHIGRRP H\Y
SIRVIMRQ 7 KHFDBXMIRQR R CDE OWA/IQRYHYG-DIQ) Z W XQRHIBQIAYIQWHDSSIFDARQR FRP SBf \B KBV DG \KH SRMMDC! RUI XXUHDEWME HWR RXU
XEFOEOW] SRANRQ/E! WHS QUMGEVBMY, QMIDCS HYHXHEHYIFHRURKHA 1Q) MUMGRNRDY : HHIP DMRXUPXUMOAS] QCELON DOGDWHMRP SR Gl HMHFHAKDN
UAXOVURP QLI HIQ) \WDF HQVR AHMBIQIMP VIR DG CFFRXQICY SXERHY 7 KHHGL HIHEAHV XN GH HUHG\E DAVHVDQGACELMNY Z KIFK Z HWKRZ. RQRXUEDDGRH
KHHAE - HP XWARHD DAFWAKHINHIKRRG\WDARXUGH HUMG\Y DRVHNVZ L@EHWDT H5 7RWHH WQAZ HEHDHYH\WDASDD DARQLYCRAINHD Z HHABEDWK D YDODMRQDIRZ OFH
: KHRZ HHXEEDWK D YDOXDNRQ DEBZ DOFHRUGRUDHWLY DERZ DIFHIQDQDAFRXQI) SHIRG Z HUWFRGDFRUMSRIEQ \Y H SHOHLQRXUMBIMP HONR RSHIDIRQY/

$WXO Z HKDGQHAGH HWWG\Y DAHVR P LOIRQZ KIFK LGFOGHEDYDODMRQOWBZ OFHR. P LARQ! RUAHMIIQ WM QHARSHIDIY GWDQG\WEM\E FUHAW
FOWY IRZ OB HUHFRGHG\KH YDODMRQ DXBZ CORHR UH GRYGRHMEQIAY CERXZ KHAHZ HZ LOEHEGR XM HVRP HR RXUGH HUBG\E] DAAVEH RIMWH. H SLUH 7KH
YDODIRQDIRZ DFHLYEDHERQRXURANP DM/R \Bf CEBGILGFRP HI RAHMUMARIRQ/LQZ KIFK Z HRSHDMDQGWHSHUIRG RYHUZ KUK RXUGH HUBG\E] DAHNZ LGEH
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WDD) CE® - KUB1Z HKDYHFRQUGHHG | XUWUHS] CEGILGARP HLQDWHWQ) \WHQHHG | RUD YDODNRQDIBZ DFH Z HFRX@S LOWWH I XWXUHEH BTXLUHGAR LGRU-DHWH YDODNRQ
DERZ DFHVR\VBNHIQR CAFRXQADGAMRDOCH HIMGWE] DAHMKDAZ HP D BEHXQEGIVR U-DT] H $ QLGRUHDHLQWH YOODURQ DIRZ DIFHZ RX@ KDYHDQDGYHYHLP STRAZ KLIFK
FRX@EHP DMIDDRQRXULGRRP HW SIRVIMRQ DG GHAGRRP HIQWHSHIRGIQZ KIFK Z HUHFR G\WHLGRBDH

: HUFRIQ] HOQGP HDXUHEHH W RUXGRHMBOWE] SRUMRQ/XMCQ) D\ER WS DSSURTFK. 7 KHI LUKAARG VAR HYCOOMWHE  SRUMRQVEN-QRUH SHRARG\R EHVEN-DLOD\S
GIMDB GHMP LQQ) LI WHZ HIKWR DYDOEGIHY.GHIFHLQAFDAVWDAMNY/P RMANHD WDQQRAKDAKHT SRUMRQZ LAEHNWEGHE XSRODAWLEFOGQ) BAROMROR DO
UM D5SHIY RUGM DARQSURFHWHY ) RO SRMRQVKDATUHP RMANHD \WDQGRAR EHQ) \KWELGHSE XSRQDXGWKHVHARQG VNG VAR P FDXUHWH\E EHH IWDAKH@UI R
PRQWDAWPRHWID  ONHD R EHQ WD HEXSRQVHMBP HOABLIQLLEDOANGI P HOMYBTXUHG\R HYDODMXGAMBOWT SRUIMRYY :  HHYDOOMRXUXFHISIO\
SRMRY/RODTXOWM® EDAY 2 XUHYDODMRQ/DHEDHGXSRODQ® BHUR | CRRLY LFOQQ) FKDQHYLOQI CAVRUFLLRP IR FKOQIHVIQ\ @7 FRUMSROEHIFHZ W\
DARRUANAY/GAUQ) WHFRXUHR DXAWDGGH [ HARHVAMBP HIAR DXAWARKHY & KDQIHY/LOWH UBHFRIQURORUP HDKUHP HWR XGRHMEIOW SRUMRQYFRXTS UKV P DAMIDD
LFUDAH/RUGHFUDHVLQRXULGFRP HVY H SHOHIOWHSHIRGLQZ KIFK Z HP DNHWHFKDQIH Z KUFK FRX@KDYHDP DMUDOP SCRARQRXUH [ HARYHVE UDAMDQGRSHDMY UKV

5 HXGWVR 2 SHDARQYY

) LCDGADCR YHMHEZ

) DO ) MO0 ) DO
" RIDW/IQP @R H A-BWEHNKDUHDP RKQN &KDQH &KDQH

7REDHAYHOH
2 SHIDMY LGFRP HIURP. FRQIM{Q) RSHDIRY/

1 HAGHRP HIURP FRQIMXQ) RSHDARY/

" LOWGGHAGRRP HSHMKDUHI URP. FRQIMNQ) RSHIDIRY/

) MO &RP SDHGZ W) VDO

7RIDHMMHQHIGRUDIG  PLAORQRU  IQIMVDD  FRPSIUGZIWINADD  GUYHDE UYHXHJIURZ WLQRXUBP DIAMQHN* URXS DGRXU RQMP HU7L]

\HIP HQV, QRXUGP DEAMCHN* IRXS UYHMHZDVXS ) L(DQAOOD DIHP HYGROMRQAHIP HYBVHOHLGFUDHE  GHWRJIURZ WLQ4 XIFNVRRNV2 QCHDOG

4 XIENVRRNY( QMSUMHG ROMRQ/ UHYHXHDOG \R DGWHUH WK KLIKHUI LDGADDKSSTHY BYHDH ( P SE HH0 DIDIHP HYGROMRQAHIP FOMIHOHIGRUDIG ~ GHWR
I DRIEGIRIHIQI P 1] [P SRYHGFXWRP HUDGRSMRQR S IRTAUHRAG-SRVYHYIFHY DG SUFHIGRBDAYI RUGANRS SD URTPXARP HY 3D P HYS ROMRQAHIP HAHYHH
FUDIG  GHWRIHHWIKRXUHADOYHY KLIKHARBOFDGWIQORNRQ YROP H D05.JURZ W LQ\KHP HIFKOQWAMRP HUEDH , QRXUTE] BXMQHARY &RQXP HU7D VHIP HQW
WWHOHIGRWDHS OHW  JURZ WIQSDIGI HHIOXQWIQG DYRIEGIR IHIQ) P $ AFRXQIY) 3UR HMRDONHIP HUVHHIHIGFBDHG — OHWR SUFHIGRUDAVIQ
RXUSUR HMRIDOS BXMCHNVDOGKLIKHIA XIENARRNY3UHP LHLS FFRXQIBRV GMRQDQG3URS GMRUBURIUP WHYHDH ) LODGADCBHMERAHIP HOVWHDHIGRBDHG RU
ZKHOOOAVAGIRAWHO DK \OBIR \KDNFIP HOVFRSR DMEDNG) BXMCHN GHR KLIKHUP REGIEDONG) DOGEQSD. UYHH 2 \WHI/OMGHRVAHIP HOAYHOH
IFUDHG  OHWR  JURZ WIQIGEDOHYHXHR VAR GZ H4 XIENHRUAYHOH

2 SHDIY IGFRP HIRP FRQIMMQ) RSHDIRYV/IGRUDHS  IQIMNDD FRPSIUGZIWINAID  GHWR\WHLGRBDHLQUAYHMH GAAUEHE CERYHSDMOD RIVHAB KUIKHU
FRAVDQGRSHDMY H SHOAY ([FOAQ WH  PIARQIMVDD  JRRE L@DQGLQNQILEGIDAHAP SOUP HOWKDUH \RBCRSHDMY H SHOAVZHH P LARQKUIKHIQWH
INDD  SHIRG LFOAQ CERW P LAIRQIRUKLIKHMBH Q) H SHOHVDGEERAW P LAIRQI RUKLIKHMKDUH EDHG FRP SHODIRQH SHOHY 6HH2 &RWR SHYHXH DG
32 SHDMY ([ SO @MIQWY, WP |RUP RHIQRP DIRQ

1 HAGARP HIURP FRQIXQI RSHIDARQYLCRBDHG LQINAD AP SDHGZ W T VDO GCHWRWHLGRHDHLQRSHIDNY LOARP H &Z HILQMW] SHOHGHR\KH
WD P HOAR GHEWAAUIQ) WH\ HOU DG DMVIKW GZ HUHTHRYHWY DM ' LOMMS GHAKFRP HSHMKDUHI URP FRQIMXQY RSHIDRQV | RUIIMVADD LCRHDHG \R DvD
UAXOR \WHLARBDHLQ CHACHRP HOQGWH GHRICHLQ Z HI KWG DYHI HQOWS KDWY/ FRP SDUHGZ W VDO



/DEOHV RI &RQWHQWYV

) b0 &RPSDHSZ W) VDO

TRIOHVVHOHIGFRWDHG  PIARQRU  IQIMDD  FROSIMGZININDD GUIYHDE UYHDXHJIURZ W LORXUBP DIAMGHW* URXS DQGRXUERQKP HU7L]
\FIP HOW, QRXUGP DIVOMCHN* RS UWHXHZD/XS ) LICADD DIIHP HYBROMROAHIP FOMVHOHIGRUDHS  GHWIURZ WLQ4 XENV/RRW2 QICHOGG

4 XENVRRW( QMBUNHEROMRDY/ UAYHXHDQG R DGWWHUH WA KLIKHUA XLENVRRNVGHNIRS UYHOXH (P SB HHO DXDIHP HYSROMBRONHIP HOWHYHOHLCRBDHG
GHWRIDRIEGIRIHIQ) P1[ P SRVHERAWRP HUDGRSWROR S IRTIAUHAGE-SRUVYHYLFHY DG SUFHLGRUHDH/I RUGHANES SD URTFXWEP HY 30 P HYSROMRQAHIP HOV
UMOHIGRUDHS  GHWRIURZ W LOWHP HIFKDOWAMRP HJEDHDQGVKW® KLIKHMBQLRNRO YROP HSHUP HIFKDQV, QRXUTL] EXMCHRAY &RQMP HUTL] VHIP QW
UMHOHIGUDHS  GHWR  JURZ \WIQWREOYXUERD | HEHDOXQWWDAZ DVGIYHDR KUIKHU7 XUER7L] 2 QICHI HAHIDOKQW $ FARXQI 3UR HMRIWHIP HQW
UVHOHIGUDHS  GHWRSUFHIGRUDHY LRBDHESD. SHUHMOXVDIH DIGQHE. RIHIQIV ) LQDGADOBHYFRAHIP FQMVHOHIGRUDHS — GHWRJIURZ \K LOEL@SD
UYHOHSDMDED RIVHAR \WHHIHAAR WH\DBIR \WDAHIP HQVOREQ) EMHVIOWHIRUK DOWUR (MDD 2\MHPAMQMHAHP HOBYHOHIGRUDHS  GHW
WIRY SHIRP DIFHIQRXUS DIDEDQ0NGES QWS. LQIGRP \P DDBMHNVRIHIQIVOGRUIMTD  CFIXOMURY/R 0 LOADIE0 H3XURY

2 SHDAY IGFRP HIRP FRQIMXQ) RSHDIRYVIGRUDHS  IQIMNDD FRPSIBGZIWINADD  7RIECFRWR UAYHOHDVDSHHR UYHOHGHFUDHG\MIK® GHWR
JURZ\NIQ7XERTT 2 QUHXQWOG P LARQ®Z HH SHOHIRUIP RMY DIRQR CFTXUHGLQUIIEGIDAAN 7RECRSHDAY H SFOQHVZHH P LARQKUIKHIQWHI VD

SHIRG LGFOGQ) CERW P LARQI RUKIKHMBI Q) H SHOAY CERW P LARQI RIKLIKHUP DY SIRIUP H SHOHVIQRXUSP DIYAMQHN* URXS DOGRXU
&RQKP HU7L] \HIP HOMERW P IARQGHWRRSHDMY H SHOAVIRWD LOAIQG0 HIXVRQ DOGIERW P LAIRQI RUKLIKHKDUH EDHGFRP SHODIRQH SHOAHY © HOOR
UFRGGD P LORQIRRE LODJG QN LEG DAHAP SOIUP HONKDI HI RURXU, QMW HIGK WHERW) XQUAKUKJ INFDD 6HHE &RWR S5HYHDM  DQG? 2 SHDMY
([SHOH/ OMIQWY, WP  |RUP RHIQRP DIRQ

1 HAFRP HIURP FROMXQ) RHDIRYVIGFUDHS  IQIMDD  FRPSTBGZIWINDD  LOMHZ M WHLGFUDHLQRSHIDIY LGFRP HIRUWDYGHIRG ' LOMWGGHN
LGFRP HSHMDHIGP FROMXQ) RHDIRY/IRUIMDD  LRUDHG R DVDUAKXOR WHLGRBDHIQHACFRP HOQEWHGHROICHIQZ HIKWMWG DYH I HGOMWG KDWY
FRP SDUHGZ LW | MDD

YXMCHWEHIP HVB HXQV

7KHLQRIP DIRQEHBZ. LVRUJDQ] H3LQDAFREGFHZ W RAUMAYHD UHBRITEG EXMCHAMHIP HOV 5 HKOVIRURXU) LDGRLDCD D) HP HVG ROMRQVAHIP HYWDYHEHHD DOWWAG
| RUDEDSHURGY SUAHMEWR H FOGHUAXOVI RURXU, QMW HEVAMYEXMGHN Z KLFK Z HRDWL LHE DV QVFRQIMXHG RSHDIRYVIQWHI RN DXOWUR (MDD ) WD
UKV RURXUZ WHYBMGHAA AP HMDYHEHHD DOXVMG VR H FOGHUAXOVI RURXU, QMW HDO \WBIME ROMRYYEXMGHN Z KLFK Z HFDWL LHE DV QVFRMXHE RSHDIR/LQ
WHVHRGTDOWUR IMDD  6HHLRM  \RWHILCOGADCOWBAP HOVIQ, WP R \KLY5 FSRWRUP RMIQRIP DIRQ

6HIP HQNRSH.IDMY LGFRP HIVAHIP HOACHABYHOH BWAHIP HWRWR UHYHOHDQGRSHIDY) H SHOHY 6HIP QM SHOHVER GRACFOGHAHMEIQFRWY \IKFK DVFRSRUDM
\HIQ DGP DY SIRGANEHYHESP HADE JHIHDODGG 6P LQMDAYHH SHOHYDQG\KDLUH EDHG ARP SHODMRQH SHOHY Z KIFK DIHQRADIRFDMGVR\GHAL LEVHIP HQV
7KRHXOIRDMGFRIVREBG P LRQIQINAD PIRQIQIMDD DG PLORQIQIMD 8 IRFDMFRWLGFUDAGIQINDD AR SIS
ZOWWINDD  OBWQIVDD FRPSUGZIWIMD GHRLIGUDH/IQFRSRDMHIY DOGP DNMY H SHOFVIQWKSSRYWR WHIURZ MR RAUBMCHIHY DOG\WRD
GWHUH \WOAR LGRUDHYLQ\KDUH EDHE FRP SHODIRQH SHQHY 6HIP HIW] SHOHYDBR GR RALFOGHIP RMY DIRQR CFTXLHGWAKGREI\ [P RMY DARQR RKHUDFTXULHG
LQEQILEGIDAHV DQGIRRE QDG LQEQILEGI DAMHAP SOLP HQWADUHY 6HH1 RM  \R\KHI LCDCADOWEAP HOVIQ, WP R \MV/5 HERWRUUHFRGAIDARQ/R \REDHIP HQW
RSHIDAY LGFRP HVR FRORIEDAG RSHDY LGFRP HIURP FRQIMXQI RSHIDARQY| RUHTFK | VDO, HOUSUAHQIMG

: HFDBXOMUYHMHI URZ \K DAY DOG\HIP HUARSHIDACY P OLILOI LIXUA/XMQ) CRAIWIQWRADE/ 7 KRHUAKXOVP D YOI VIIKW® |URP [ LIXUYFOBXOMEXMQ) WHERMLWIQ
P LR/ SUAHQMG



/DEOHV RI &RQWHQWYV

) LQDQRDO) DAJHP HYBROMRYY

' RIDW/IQPLEARY/ &KDQH
SURGENHYHH
6HYLFH DG RMHBYHDH
7REDHIP HNHYHDH

R \REOUHYHH

&KDQIH

6HIP HQNRSHDAY LGFRP H
R GDAGUHH

) LDADDD DEIHP HYBROMRYY ) 0 6 SURGRNBYHIHLY GHIYHG SUP DUO [URP 4 XIFNVRRWVGHNRS \R\Z DHSIRGEN LFOGQ) 4 XIFNARRW3LR 4 XIFNARRW3UP LHU
DG4 XIENVRRW/( QMSUMHBROMRYY DG URP | LQDGADDKSSTH/AKAK DV STBHUFKHANY HYHBSHY LOYRIFHY BXMGHW FDBY DG MGV MBRHY ) 0 6 \HYIFHOQGRKMU

UHYHHLY GHIYHG SUP DUKD | URP 4 XIFN/ARRNV2 QICH 4 XIFNVRRWAMKQFDOWSSRVEDDY ' HP DQG RIFH Z KIFK SURVIGHYRQUIGHP DUNAINGY DG PXWRP HUFRP P XQFDIRD
\ROMRQ/I RUVP DIEXMCHARY 4 XEN/DH DG UR DOMVI URP \P DIEXMGHN ROICHHYLFH/

) VO &RP SDHEZ W) MWD

)0 6 \RECHAWHOHIGFUDAHG  PITRQRU  IQIMVDD  FROSOUGZLKINAD  7RED XEN/RRWXQW LFOXQAQ) GANAS DIGRAHXQW Z HHI GWAQI VD
2 YHID®) 0 6 UYHXHJIURZ \K Z D/GUYHDE, IR XQWIURZ \K LORXUKLI KHUSUFHG 4 XIFNVRRNV2 QICHDQG4 XIENVARRAV( QMSUMHEROMRQVR [ HIQIV + LIKHJUHYHDMH
IURP I LQDGADOKSSIHY DR FROMEXWG\R \WHIGRUDHLO) 0 6 UYHDMH IXHBGE \DBVR RXUGHZ 6HRXUH3OVFKHNYZ LW EKHINBFNO | UDXG SURMANRD

)0 6 \HIP HQNRSHIDIYY IGFRP HDVDSHAHQMIHR UHDAGUWVHDHGHFUDIGVK® R~ IQIMDD IURP IQIMAD  6HIP HOARSHDM LGFRP HGRIGHGIQ

IMDD  GHWIERW P IARQLOKLIKHWEH LQ) H SHOH/DARADMGZ W KL KHUKHDGFRXQASOMDED RIVHAR CERW P LARQIQEZ HH SHOHVI RUDGHMMCQ) DG
RKHUP DY SIRIUP V

) VO &RP SOH5Z W) NVAD

)0 6 \RECGHAWHOHLGFUDAG  PITRQRU  IQIMDD AP SIBGZIWINDDD  +LIKHY) 0 6 BYHOHIQINDD  ZDVGIYHDE VAR JURZ WILQ4 XIENVRR\WY
2 QICHDQG4 XIENVARRNY (| QIMLSUMHSE ROMRQY HYHHDOG VR DBWHUH WA, JURZ W LQ4 XUANVRRNV GRS UYHDH + LIKHUDYHIIHVHIIG) SUFHYIRUA XIENVRRNY
RIHIQIVP RIAWDDR NVHNVOARES! XEN/RRWR I DUHXQWI RUI VDD

)0 6 \HIP HQNRSHIDAY) LGFRP HDVDSHAQIIHR HDMSUWVHOHIGFUDHGR — IQIMD [P QIMD  6HIP HUARSHDIY LGFRP HIP SIRYHGLQIMVAID

GCHRWHIGRUDHIQUAYHXHGAAUIEHGIERYH [ERW P LARQLQEZ HMBH Q) H SHOHY DIGFRWRL SURGANIHYHOHH | LFHGAHY SO RIVAR CERW P LARQLQ
KLIKHUH SHOAYI RUDGHMNQ) DOGRAHUP DAY SIRIUP V

( PSE HHO DDIHP HYBROMRY/

" RIW/IQPARY
SURCENHYHH
6HYLFH DG RMHUBYHDH
7REDHIP HONHYHH

R \RBOUHYHH

&KDQUH &KDQUH

6HIP HONRSHIDAY LGFRP H
R GIDAGUHOH




/DEOHV RI &RQWHQWYV

(PSR HHO DIHP HYMBROMRYY (0 6 SURSENHYHIHLYGHIYHESUP DD [URP 4 XIEN/RRNVYDIE 3D URTDIG4 XEN/RRW/( KOFHG3D, RDZ KIFK DHSIRGEMRER)
DVEVRUSWROEDAVAKDAR | HJUSD URTS \EEGY SO IRTIUHSRW | HEHDODQG WBAMSD, RO, 1RV DOGHBRMRIF\Y SD P HADQG | LAQ) \R\P DTEXMCHAH/ARDABHEDHWHU
RZQSD IRTY ( 0 6 VHYLFHOGGRM-UUYHOHLYGHIYHG SUP DU [URP 4 XIEN/ARRNV2 QICH3D, IRD4 XIFNVRRNVS WMMG 3D URD, QMV2 QICH3D, IRD), QMVY XABHYLFH
3D IRD | HVI RUGUHRVE-SRIHYLFHY D51 HVI RURKHP DEBMQHWSD URTDGHP SE HHP DD HP HOWHYERY 6HYLFHDQG RAHUUAYHXHI RAMMAHIP HOADOR LGFOGH/
LOMBMNVDIHE RQI XQB/KHIS | RUBXWRP HY

) MO &RP SDHGZ W) MWD

(0 6 RIOHAWHOHIGRUDIG  PLAORQRU  IQINAD  FROSIBGZINIMDD  SHHOHZ DVKUKHIQINDD  GHWRPMRP HIIURZ WIQRXU QOHG
GHNAS SD URTDQG RAICHSD URDROMRYY [P SURYHS FXWHP HUDERSIRQR SO URDALHANG-BRIWHYLFHY DQG SUFHLGRBDAVI RUGANS SD URTRXMEP HY $ WXO
\RICED ROPXMEP HYZ HHXS  Z KIBIRQIGHSD UROPMEP HYZHHXS  FRP SIBHGZ W -XO

(0 6 VHIP HQARSHIDVY LCHRP HDVDSHIHQEIHR UHDWMS UHYHHLCRBHDHGWR LQINAD 1P LQINMAD 6HIP HOARSHDIY LOARP HZ DVKLIKHILQI MVADO
GHWR\WHLGRHDAHY LQUAYHXHGARUEHE CERYH SOV RINVANA KLIKHUMEH Q) H SHOH/DAVRADMGZ W I URZ 1Q) RAURQIXHSD, IRCBEXMCHW

) MO &RP SOH5Z W) MAD

(0 6 RIOHAWHOHIGRUDIG  PIARQRU  IQINAID AP SIUGZLNINADD  SHHOHZDVKUKHIQINADD — GHWRP RHPAMP HYRRRIQ) RXU
( QUFHGGNRS SO IRODGRIICHSD LRDROMRYY 1P SIRYHG FXRP HUDGRSMROR SD URTIGAUHAVGE-BRIHYLFHY DQG SUFHLGRBDAYI RUGHNES SD LRGPP HY $ W
X0 \RBCED IROPAMRP HYZ HHXS  Z KIBIRQIGHSD URTPDMRP HYZHHXS  FRP SDBGZ - XO

(0 6 \HIP HQNRSHIDIY LGFRP HDVDSHAHQIIHR UDAGUWVHDHGHFUDHGVK® R IQIMDD IR IQIMDD 5 HHXHIURZ W DVGAFUEHGCERYHZ DY/
SDMTED RIVANE KUKHUFRWIR UYHOHDARADMGZ W R 1 HIQ) P ]

3D PHYBROMRY/

' RIDW/IQPLARY/ &KDQIH &KDQH
SURGAENBYHOH
6HYLFH DG RAHJUHYHH
7REDHIP HONBYHH
R O\RBOUHYHMH

6HIP HONRSHIDAY) LGFRP H
R GDAGUHOH

30 P HQMROMRQ/ SIRGAWHYHIHLY GHIYHE SUP DU 1URP 4 XIEN/RRW3RIQAR 6DBIVROMRYY 30 P HI/G ROMRQ/NHYLEHUHYHHLY GHUYHE SUP DUO 1URP P HIKDQW
HYLFH/I RAVP DOEXMCHAMH/WDACFOCHRMHEWDLG GAWDG HPRURQE BHH LW DQGIU WG SIRFHMQ) VHYLEHY AKHAN YHULLFDRQ FKHAN JXOUDQMH DQGHBRARQE AKHAN
FROMMRY LFOAQ) DARP DAMGFOOUQ) KRAH $ &+ DUG&KHN  FOSCHOMY [WRP : HE EDHGWIQORNRSURFHMQI VHYLFHYI RURQICHP HIAKDQV DQGIURP * R30I P HQW
P RELBISD P HYSURFHMQI VHYLFHY

OO0 GRPSOHGZIN) DAD
30 P HYBFOMWRQARIDHAMWHOHIGFUDHG  PLORQRU  IQIMDD AR SIMGZIWINDD  GUYHDB | HHWKRMHAKOQHY KUKHARBOFDG\MBQLRNRD
YROPHDG  JURZ\MLQWHP HIACQNAWRP HUEDH

30 P HYMBROMRONHIP HOARSHIDAY) LGFRP HDVDSHAQIHR HDMSUMHOHLGFUDHGR — IQIMDD |WRP QIMID  GHWRWHLGRHDAVIQUAYHH
GHAUEHG ERYHOGGZ HUDJHQVHVIQFRIR . BHYHDMH SDMDD R VAR KUIKHUADBFHQAMUKRWG) H SHOH/



/DEOHV RI &RQWHQWYV

) MO &RP SOH5Z W) MAD

3D P HYBROMRQARIDHAHOHIGRUDHG  PIARQRU  IQIDMAD  FRRSIUGZIWINMDD  GIYHDR JURZ \MLQ\WHP HIFKDQWAMEP HJEDH 7 IDQIRIRQ
YROP HSHPP HFKOQMFUDHS  IQIMDD  FRP SIWHGZ W VDD

30 P HY/BSROMRQ/\HIP HOWRSHIDIY LGFRP HDVDSHAQWHR HDAGUYHOHGHFUDIGR  IQIMID 1P IQIMDD GHWRKUIKHILQMAKDIHI HVIQFRW
R UYHOXHDQGKLIKHUH SHOAVI RUMEH Q) DG DGHNQ) DOGRKHUP DN SIRIEP V Z KIFK P RIAWDQR IVAARHLCRB DHLQ UYHHGARUEHG CERYH

&RQXPHUTO

" RDWIQPI@RY &KDQUH &KDQIH
SRGENHYHIH
6 HYLFH DG RMHJURYHOH
7REDHIP HONHYHOH
R \REOUHHH

6HIP HUWRSHDY LGFRP H
R UHDMEUBYHIH

&RQMP HUTL] SIRGAWBYHIHLY GHIYHE SUP DUO 1R 7XUER7L] | HEHDODE WIAMFRQKP HUDQG\P DEEXMCHVGANRSE UM QSUSDIDIRQVR \ DH &ROKP HU7L
\HYLFH DG REHUUYHOHLY GHIYHG SUP DU 1URP 7XUER7T] 2 QIIHY WMLQSU-EDUDNRQVHYLFHY DG HBRARQFY] 11000 \HYLFHY

) VO &RP SDHEZ W) MO

SROMP HUTL \REIDHAWHOHLGFUDHG  PLAORQRJ  IQIMDD AR SIWGZIWIDDD GHWR - JURZ\WIQSDGI HEHDOXQWOQG| DYRIEGIR [ HIY P
LFOAQ) P SIRHGFRHMRQIURP 1 BHWRSOGR I HIQIV 5 HYHXHIRP RUGEWDGSRIUP ZDVKUKHIQIMNDD  BHFDAHPAWRR HUFDLGXVIHZ D/KLIKHUDGG
EHFDAHZ HP D HGWHSIRIUP LOMIDED IDKHARDOR | HIQ) WKURKIK DSDNGHUDG\KOUQY WHUAYHDMH D/ZHGEGIQINDD  7RECRQICHIHHIOQWIWEZ DG
UBUAHOAGOSSIR IPDAD R \RBOHHDOPXERZL XQWIRMH — FROKPHA VFDRQ XSIURP CSSR (PDAMD  IRMH  \Bf FDRD

&RQMKP HU7D] \VHIP HQWRSHDIY LGFRP HDVDSHAHQMIHR HDAGUYHOHGFUDHGR — IQIMDD [WRP QIMDD  6HIP HWRWR VHYLFHUAYHOMHDYD
SHAHDEIHR VHYIFHUAYHOHZ DVKUKHUQIVDD  GHVR FRWDWRADMSZ W RXUGHZ ) UH7D $ GYIFHDQG G-EWALEG SURIUEP VDGR KL KHUGDIBFHOMIKRIN) FRAW

6HIP HQNRSHDMY H SHOAVDORLGFUDHEIERAW P LAIRQIRMMEHLQ) H SHOHVDQGIERW P LAIRQI RUDGHINCQ) DOGRAMHUP DN SIRIIP VARP SOUHGZ WK \KH
IMDD  SHIRG

) MO &RP SDHSZ \WW) NVAD

SRQKP H7O \RIOHABVHOHIGRUDHG ~ PITRQRU  IQIMDD  ARPSIBGZINIMD  7REDVXURTO IHHDOXQWZHHXS  LOWDASHIRG GUIYHDR
TXER7E 2 QUHIHHDOKQWIRZ \WR 2 QHI HHIDQWUSHWHAGISSIR IPDMD R \RBOHHDYXERTD XQWIRMH — FROKP HA WDRQ XS 1R
SSK IPDMY  IROKH  \If MDRQ

&RQMP HU7D] \HIP HOARSHDAY LGFRP HDVDSHAHQWHR BWDAGUYVHOHZ DVIGADN  IQIMDD  OGIMD 7 KHUYHOMHILGRSDHGAAUEHE CERYHZ D/SOMDD
RV KUKHUFRWIOQGH SOV [FOGQ) DERW P LARQIQKLIKHUH SHOMYI RUDGYHWYQ) DQGRKHUP DN SIRIUP V



7/DEOHV RI &RQWHQWYV
$FRXQIY 3URHMRDY
) LMo ) b0 ) b0

" RIDWIQPLARY &KOQH &KDQIH
3URGANYHOH
6HY1FHDQG RMHJUYHH
7REDIP HONBYHOH

R VRECUYHH

6HIP HQNRSH.DAY LGFRP H
R GDAGUHH

$ FFRXQIY 3UR HMRDY SIRGAWHYHHLY GHIYHESUP DUO |URP 3URSHIHYOQG/ DAHWMSUR HMRDON SUHEDIDMROVR \E DHSIRGEWDIEI URP 4 XENARRNV3UP LHJ
$ FFRXQEQVY QWRDG3URS GYMRUBIRIUP \KEVAUSINRY/| RUSUR HMRDCCAFRXQEQIV $ FRRXQIY 3UR MR VHYLFH DG RMHUUBYHOHLY GHIYHE SUP DUO 1URP | QUMW
70 2 QUHW UM QSUEDDIRQVHYLIFHY HPRURQF\Y 11000 VHYLFHY EDQN SIRGEMIQP IWRQVHYIFHY DIGWIQQ) Y/

) VO &RP SDHEZ W) MWD

$ FFRXQIY 3R HMRDYWREDHNWHOHIGFUDHS  PLAORQR)  IQIMDD  FRPSOMGZONIMID  GHWRSUFHLGFRUDHYIQRXUSIR HMRION BXMQHNDG
KLIKHA XUENVARRNV3 UHP LHL FRRXQIEQVY QWWRDGG3URS GYMRUBURIUP WHYHOH

$ FFRXQIY 3UR HMRDONHIP HOWRSHDAY LFRP HDVDSHA-QWHR HDAGUYHDHIGFUDAGR — IQIMDD 1URP IQIMD  GHRWHLGRWDA/IQUAYHDMH
GHAUEHS CERYH DG UHDMYHD \WSEGIRSHDMY H SHOAY

VMDD &RP SIWGZ W) VADD
$ FFRXQIY 3R FMRDYWREDHNWHOHIGRUDHS  PLAORQRU  IQIMVDD AP SIWGZIWINDD  GHWRSUFHLGFRUDAY LRBDHGSD. SHUBMOXDIH DG
QE RIHIQIV\KK DY, QMW 2 QH

$ FFARXQIY 3UR HAIRIDY\VHIP HONRSHIDAY) LGFRP HDVDSHAQIIHR DM UVHOHIGFUDFHG\K® VR IQIMAD [P QINVDD -+ LIKHJUYHMHI ROWH
IMDD  SHIRGZ DVSOWID RIVAAR P RAAND KUIKHMEI Q) DOGRMHURSHDMY H SHOHY/

) LODGADOSHMAHY
) DO ) DO ) VDO
' RIDW/IQPLEARY/ &KDQH &KDQH
SURGANHYHOH 2 2 2
6HYLFH DG RAHJUHYHOMH
7REDIP HONBYHOH
R \RBOUHYHOMH

6HIP HQNRSHIDAY LGFRP H
R GDAGUHOH

) LCDQALOOB HYLFHYVHYLEHDQG RAMHUUAYHXHLY GHUIYHG SUP DO 1URP. RIIGHDUGP RELGIEDN.Q) VROMRQ/AKRDATLHKRWMGLQ RXUGDID FHMY DQG GHIYHIHE DR B DHDYD
VHYLFHVR | LCOGADOQMBANRGY ) LQDGAD06 HYLFHVVHYLFH DG RMHUUAYHOKH DBR LGFOGHY | HAV| RULP SOP HABMNRQVHYLFH/

) MO &RP SOH5Z W) MDD

) CDGAOCBHYIFHARIDHAHOHIGRUDAG PIARQRJ  IQIMDD FRPSIUGZUWINDD  SHAHDHIRUMD  JUZ  Z KHDDGWVAMGI RUKHO DK
\OBIR RUFRSRIDMEDNG) BMQHW 5 HHIWRZ WIRUIMDD — ZDY
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SUP DU GHWKUIKHJP REGIEDNG) BYHIHDGG \R DOWHH \WIMR KLUIKHJEL@SD, BYHXH 0 REGIEDONG) BYHXHIWE GHWR DQLGFIDHIQP RAGIEDNG HIGXHY
DGXDIH UO@SD UWHXHIVEZ GHWRD  LGRUDHIQBEMSD. HIGXVHY DG KL KHMBQLRNRQ YROP H/GAUQ) |VADD

) LCOQADOBHYLFHAHIP HWRSHIDIY LGFRP HDVDSHRHOBIHR BDAGUYHOHZ DVIOWDN  IQIMDD  DGIMAD  + LIKHJUWYHOMHDY GARUBHG CERVHDG\@ KW®
®Z HMBI Q) H SHOF/DRRADMS Z W GZ HKHDGFRXQUZ DV'SOMIED R IVANR KLIKHUADBFHOMKRI) H SHOHY

) MO &RP SOH5Z W) MAD

) COGADOBHYIFHARBDHAVHOHIGRUDHG  PLARQRU IQIMVFDD FRPSIBGZIWINAD  S5HHQHIUZWIQINAD  Z D/GUIYHDE KUKHUE@SD
UHYHH SDMDE RIVAE WHHIHAWR WH\DBIR \MMAHIP HOVGEQ) BMGHVIQWHIROKN DOMUR MDD 5 HHXHIURP WHOREQ BXMGHVZ DVGWAKDD

PIMRQIRUDOR IMD  %@SD UWHHIUVZ GHWRD  LRBDHIQEMSD HIGXHYDIGKUIKHMIQOARQYROP HVIRUMVDD  FRP SOUHGZ LW I VDD
&ROMXQ) GRZ DG SUFHSAKUHWDABIKEMGLQBZ HIUHYHHSHIXVHUSDMDD R IVAAKHHIHAAR JURZ W LOWHELADSD. HIGXVHUPXRP HUEDH

) LOGADOBHYFHAHIP HUWRSHDI) LGFRP HD/DSHAHQWHR BHDAGUMHOHIGFUDHG\R  IQIMFDD 1URP IQIDAID GAHWRKLIKHUUHYHHSDMDD R IV
Bl KUKHMEHLQ) H SHOHY

2 \KHJOBMOHRAY

' RIWIQP LaRY/ &KDQH &KDQH
SURGENBYHH
6HYLFHDOG RAHJUHYHIH
7REDH P HONBYHIH
R \RBOUHYHH

6HIP HWRSH.DMY LGFRP H
R UHDMEUYHIH

2 \WHYOMGHMAY FRUWEUP DUO R RXUSHYRDO LADFHR I HIQIV 4 XIFNHQOGG0 LQN, QMW HIBK DG RXUIGEDCEXMGHAMAY SUP DUO 1Q&DIE WHS QWNG. [QIGRP 06
BLQIDBRUH 4 XIENHD SURGANIHYHXHLY GHUYHG SUP DU® [URP 4 XIENH GHANRS \R\E DHSURGAW 4 XIENHQVHYLFHDQG RAHUUAYHOHLY GHUYHG SUP DUO [URP [ HHVIURP
FROXP HURQICHWMDQUCANRQY DOG 4 XUENHD/ ROQ/MBGE-P DUN UR DAY O LQAHYLFH DG RKHUUHYHHFRQUMVSUP DU R RICHOOGIHHDARQ! H , QMW HIBK \HYLFHDOG
RNHUUAYHHFRQANVSUP DUO R RQICHSDMOMAR SUIRVGHUFRP P XQFDMRQVHYLFHY GG HHVI RULP SBP HBINRQVHYLFHY |, Q& DD SURGANIHYHHLY GHIYHG SUP DU
IURP @D HEYHMRQV/R 4 XIENVRRNY DG4 XENHQDVZ HODYARQKP HUGHANRS\E M QSU-SOUDNRQVR \E DUHDQG SUR HMRIDOS, SU-SDUDARQSURGAN 6HYLFHDQGRMH
UAYHOHLO& DIDEDFRQUMVSUP DU® R UHYHHI URP 4 XIFNVRRNVAKSSRWEDDY SO URDAHYLFHY OGP HAKDQAED P HYSURFHAQ) VHYLEH/ , QWHS QWG. LQIGRP SIRGEW
UAYHOMHLY GHIYHESUP DUO 1URP GO HG YHMRQ/R 4 XIENVRRNV DG4 XIEN/RRW 3D URD, Q6LQ)CERHDQG RMHULQM DM DOBFDARYY VHYLIFHDOG REMHUUBYHHLY
GHUIYHGIURP 4 XIFN/RRW?2 QICH

0D GRPSOHGZIW) DAD
2 WHOMGAAARIDHAWHOHIGRUDAG  PLAORQRU  IQIMDD AR SIMGZIWIMDD  * GEDOWHOHIUWEZ  IQIMDD  RU - ZKHODOWWAGIRU
XQDYRIEGIFXUHR P SRV Z KIBI4 XIENHQUAYHXHZ DV BZ HIGHWR BZ H4 XIENHDXQUNDBY

2 \WHYOMGHMANHIP HONRSHIDY) LGFRP HDVDSHAQWHR HDAGUYHOHZ DVIOWDY  IQINADD OGIMAD  +UKHINWDD  UYHOMHDVGARIEHGERYH
Z D/ RV KLIKHUFRIWDQGH SHOHYDWRADMS Z 1\ FRQMHG LOAHUE HIANQRXUKHIGNFDHEXMGHN DG GEDCP DUNHARSSRQUA
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) MO &RP SOHSZ W) VA

2 WHOMQAMHARIOGHNVHOHIGRUDHG  PIRQR)  IQINVADD FRPSOUGZIWINAD  GHWRWIRY SHIRIP DOFHIQRXUE DDADQONGS QUMG. LQIGRP
\P DOBMCHWR IHIQIVOGRUIND — CFIXAMMWRY/R 0 LOAIGG0 HE XMRQ Z KLFK EHFEP HRXU, QUMW HIGK EXMGHA , QDGAWRY | DYRIIEGIFXUNER [P STAVIQRXU
&DDEDDDYGS QWS. LQIGRP BXMGHAHYCFFRXQMGI RUCSSIR 1P DMD WUHHSHFHQIHSRQNR 2 \WHIBMQHARY UYHHJIURZ W LOI VDD

2 WHROMGHAMNHIP HQARSHDMY LGFRP HDVDSHR-QIHR HDMGUAVHQHGFBDHGR. IQIMDD IR IQIMNAD +UJKHUDAD  WWHRHDY
GHAUEHSERYHZ DVRIVHAR. KUKHUFRWOQGH SHOAVDARADMSZ MWRUIMDD  CFDAVMR/R 0 LQADQG0 HAXMRQDGE, RXUFRQMMHGLQYHAR HONQHP HILQ)
P DUNHARSSRUMQUY

&RWNR 5 HYHXH

) DWFDO 5 HIDWG ) MDD 5 HDWMG ) VDO 5 HDWG
" RIWIQPI@RY 5 HYHOXH 5 HYHXH 5 HYHOXH

&RWR SIRGANBVHOH
&RWR VHYLFHDQG RIHUUAYHOH

$ P RMYDNRQR CFTXULHGWRKQRB\ QD QD QD
7RECFRIR UYHDH

2 XUFRWR UYHOHKDAKUBHFRP SRHON. FRWR SURSAWIYHXH Z KIFK LOFOGH/ARHGEUHFWRWVR P DX CRXUCY DG \KLSSLQY RUHBRARQFDD GRZ QBOAEQ) RXU
GNRS\REDHSIROEN  FRWIR VHLYLFHDOG RMHUUHYHDXH Z KIFK UH GRVAUHFWRIVDARADMG Z LW SIRMGQ) HYFHY LFOQQ) @DAHMIFRIVUHDAG\R GHIYHIQ)
RUMHVHYFHY DG [P R DARQR CFTXUHG\WKQRE\  Z KLFK UBUAHONMWHFRIR TP RUYLQ) GHYHBSHE\WAKGREI LHKDIAZ HKDYHREVBGHG\WURXI K CFTXMMWRQY/RYHJ
WHLUXVH XODYHY

MDD &RPSDUHGZIW) DO

&RWR VHYLFHDQG RMHUUHYHHDYDSHAHQBIHR \HYIFHDQGRMHUUYHOMZ D/VBEBIQIVDD FRPSIWGZIWIMDD |, QIMDD  Z HIGRXUWHGKUIKHUFRW
DARFADAGZ MW WHQH ) WH7D $ GIFHDQGG-EWDLGSIRIUP VIQRXUSRQKP HU7D VHIP HOAGDMIID R IVHNGY WHLP STRAR \WHHKLIKHUFRWW DIHWHAY/LQRXUSD: P HQV

6ROMRY/BXMCHNZ HIHEZ HIDOGE RAIGHE] WM.Q SUHEDUDARQ DG HBARRQE | L) VHYLFHUYHHIWZ. M@K | DAMADQRBOHYFHUAYHH 2 QICHE  BYHH/KDYH
UHDAYHD GZ HIFRWWR UAYHOXHFRP SDHG Z LW RAURKHMVHYIEHR T HIQIV

MDD &RPSDUHEZILW) VDO

&RWWR \HYLFHDQG REHUAYHHDYDSHAHQWIHR \HYIFHOQGRM-UBYHOHZ DAMIEBIQINDD  FRPSIBGZIWIMD |, QIMAD  LQMIKDQIHIHVIQRXU
30 P HYMROMRY/BXMCHNZ HIHKLIKHU 8 QUIURZ WILQ7XUERTL] 2 QGICH Z KUFK KDVUHIMYHD BZ HUFRWVR UHYHXHFRP SDUHG Z LW RURKHVHYLEHR T HIK)  SDMDED RHVAA
WHLP STAWR WHHKLIKHUFRWW

$ P R DNRQR CFTXUHGWKQRBRI\ G-RADHGLOIIMO FRP SDHGZ W | DVFDD GHW\KHFRP SBINRQR \KHIP RMY DNRQI RUAHIMOQ), QMVY LCDGADOSHYFHY
LQERI LEGI DAAMKDAZ HOFTXAUHGLOQI VDD
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2 SHDIY ( [ SHOHY

7REO 7REO 7REO
) bMDO 1HV ) bMADO 1HV ) bMADO 1HNV
" ROWIQP AR 5 HHOH 5 HHH 5 HHDH
6HIQ) DOGP DN
5 FVHDUAK DG GHYHBSP HW
* HH.DCDQG OGP LQVADAYH

$ P RMY DMRQR RKHUSXURDHGLQNI LEGIDAHV
* RREZ LODOG QNG LEG DAHAP SOLP HONKDUH 2 2 2 2
7RECRSHDIY H SHOHY

) VDO &RP SDHGZ W) VDO

7RECRSHDMY H SHOH/D/DSHA-QEHR \RIDHAMWHOHGFUDIG\WR  IQIMD 1R QIMDD  5HHHIWE P LORQZ KGNRBCRSHDY
HSQHWHFOAQ WH  PIARQIMDD  IPSOWP HOWKIUHIGRUDHS ~ PIARQIQINAD  7RICRSHDMY H SHOM/IGRUDHGIERW P LERQIRUKLIKHI
W LQY H SHOH/GHR KLUIKHUKHIGRQUIGIERW P LARQ! RUKLIKHMDUH EDHGFRP SHODIRQH SHQHY 6KOUH EDHGFRP SHODNRQH SHOMYLGRUDHE EHDOHWH
P DUNHABUFHR RXUFRP P ROWREN Z DvKLIKHUDAKHWP HR RXUBURDG EDHG- XO JUDQNMR AN RMRQY/DQG UMMPAGKREN XQWFRP STUHG Z [\ WH SURUI VDO, HOU
7 KVIGRUDHGWH\REO DUYDOHR WHHLY. DUB/DARHWP HR JUDQAZ KIFK LVEHQ) WFRIQ] H3DVH SHOHRYHAHUHDMG\HYLFHSHIRG/

) VDO &RP SDHGZ W) VDO

7RIECRSHDMY H SHOA/D/DSHA-QEIHR \REDGHAMHOHZ HHIOWDY  IQINADD DGIQIND 5 HHHJIUE P LAIRQZ KGNRICRSHDNY H SHOHY
FUDHG  PLARQIQINDD  7RECRSHDINY H SHOAVIGRUDAGIERW P LARQIRMEILQ) H SHOAY CERW P LARQIRUKLIKHUP DINAMY SIRIUP H SHOMVIQ
RXUGP DIYAMQHN* URXS DOGLQRXUSRQXP HU7E VHIP HMERW P LAIRQI RUWHRSHIDAY H SHOAVR CFTXUHGEBMQHARY DQGOERW P LEIRQIRUKLIKHKDLH
EDHGARP SHODIRQH SHOWY 6KDUH EDHGFRP SHODIRQH SHOHVIGRB DHGEHFDAHWHP DINABUFHR RXUFRP P RQWRAN Z DVKLIKHUDARHWP HR RXUBURDG EDHG

X0 JUDQNVR AN RMRQY/DQG UMMPAG\IRAN XQWFRP STUHG Z W WH SURUI VADO, HOU 7 KIVLGRUDHG\WHVREO LUYDOHR \WHHLY DB/ DANHWP HR JUIQAZ KIEK LY
EHQ) WFRIQ] HEDVH SHOHRYHMHUHDME HYIFHSHIRGY

,QIMD ZHDRWRGEGD P LARQIRRE LODG QNI LEG DIVHAP SOUP HOAAKDLUIHI RURXU, QMWW HISK WERWY) XQW6HH ) DIU9DOHO HOWUHP HQV - $\WHVDQG
/ IDAEONAVO0 HDWUHGDY DWUIDOHRQD 1 RQSHAXWQ) YDV 1Q1 RM  \R\KHI LADGADOWEIMP HOVIQ, WP R WKLY5 FBRWRUP RIHIQ RP DIRQ

1 RQ 2 SHDIMY , QFRP HDQG( [ SHOH

, QRN [ SHOH
,Q0 DK ZHIWXHGILYH\ HIUDQGWO\ FOMVFQRQHPUGQRMRBLY  HARY,Q0 WK ZHUEDG  PLAROR WRHHIRUGRM/Z KHOWH BHTP HOH
XMQ) FDKIURP RHDIRY/ , QMW SFOHR P LARQLOQIMAD PIRQIQIMAD DG PLAORQIQIMVD  FAROMMAMGSUP DUO R LOMPMROWHH

VHIRUGRAY 6HH1 RN \R\NH | LCDCADOWEAP HOVIQ, WP R WWLY/5 FERWRUP RIHLGQ RUP DIRQ
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, QMHANDQG2 WH, FRP H

) DO ) DO ) WFDO
,QPIARY

, QMIWNEFRP H
1 BNDQVROH HRAWHGH HIHGFRP SHODIRQ STQDRHN 2

* DOROAVERMROR WFFN Z CLLDQV 2 2
1 FVRMIQH ROQH W JOQ 2

2\MHJ

7RE0QMINMIGRKHIGRP H

, QMIADOG RIHULGFRP HFRQIMVSUP DUO R LQMMMAGRRP HDQGQHAI DO/ DG GRWHVRQH HRAWHGH HUHE FRP SHODMRQSOQDAHN / RZ HUDYHDIHIQMIAG EDDGRHY/DG
OZ HUQMAWDM/UAXAGLOVDK® GZ HUQMMWNGRP HIQIMDD — FRPSIBGZIMNINAD  + LIKHUDYHID) HLQYHAMG EDDQRHY DG KL KHULQAMMNDMY UAXGMGLO
\VIIK® KUKHUQMMWAGRP HIQIMADD  FRPSIBGZIWINAD , QOFFRUEDGFHZ LW DAKRUIMIMYHIXIGDFH Z HUHFR G 00V DG BWHYDARADMG Z W H HWH
GHHBGFRP SHODIRQ ST DAHVIQLQMIAINE RMHULGRRP HDQGJ 0.Q/ DG G/ DARADMG Z 1\ \WHUADMG CCELOMAVIQRSHIDIY H SHOHY 7 KHVRICEP RQVUFREGLO
RSHIDAY H SHOA/IHHDW RINVAMKHWREIIP RQNUHFRG-GLQLQMIAXDIIERM-UGRP H

, QFRIHANRDZ W RAUCFIXOMWROR ' LIMIO QLIKVERSRDNRQIQINDD  Z HIFTXUHG\WRAN Z DUV RUDSUYDAMD KHIBFRP SOQ ' XUQY MDD \KDWRP SOQ Z DY
DFTXUHGO0GZ HWFRGGDIOOR SR IPDAMY P LARQROWHAVSRIMROR \KHZ DUDQNVIQLQMIMDGG RMHULGRRP H

QIMND  ZHWRGBRAU) LADBHMFHAHIP HQVAR SRIDMEDONG) EMGHVIRUCSSR IPDAMD P IARQDGUHFREGGDSIAN JOQR S IPDAY P LARQLQ
LQMINIG RMHULGFRP H

,GRPHTO W/

(IHARYH7E 5 DM

2 XUHTHARYHW UDMI RUIMVADD ZDvBsSIK LP DMD DGAGQRMALTHMIQILFDQ® [URP \KHI HHDOXEMARY UDMR TKHW EHH W HUHHYHG I URP \WH
GRP HAF SIRGARNRQ CRRYWNAY GHEANRQZ DV SDINID RINVANA WBMLCHRP H\M B/

2 XUHIHAMHE DMIRUIMDD — Z DVCSSUR LP DAD , QWD HUZ HUFRG-GDWY EHHIWR CSSUR (PDAD P LAIRQUHIWG\R \KHUHOQKIAP HOWR \WHI HGHIO
UMDUK DQGH SHIP HQBINRQFHAWMURKIK ' HAHP BHJ \WDAZ D/UARRCRAYHR - DO 7 KDABHCH IWZ D/R I HADD RIVQIMHD B\ WHLP SRR DCRO
GEANEBIFKDI HUHDAG\R WHLP SOLP HOWR JRREZ LO)( [ FOAQ) WRHGWUHMINP V RAUH I HAMHWE UDMI RAND/SHIRGZ DVDSSUR IPDMY  DOGAGQRAALIHJ
\LIQULFDO® [URP WHIHHIOWEMAY WDMR GVBMLGFRP H\E] HVZ VBB R IV \WH\E EHHIWZ HUFHYHGI URP \WHGRP HUE SIRGAINRQ ALY
GHEANRQ DQG\WHI HEHDOUADUAK DQGH SHUP HABRQFUHAW

2 XUHIHARYHWS  UDMIRUIMVADO ZDvDBsSIK P DMD , QDY HOUZ HHRG-GAVRHMWY BHHIWR C5SUF LP DMD P LARQWDAZ HHUHDAMGWR I RIHI QM RHEW

EHH LWDXRADAGZ W \WHAMMEXNRQR SUR LWIURP AHMIIOR RXUCRQS 6 \XEMADUHYDQG RXUSDO/WR LQGH LQWD UHQYHXVXEWERIED DIUP 0QQ) GROS 6 HIQQIV
LQVXSSRWR RXULQMIDMRDCH SIQMRQSDYY ( [ FOGQ) \WRHAVFHME EHHIW RXUHIHAWHWY IDMIRJIMDD — ZD/CSSUR IPDAMD  DOGAGQRMALIHJ
\LJQULFDO® 1URP \KHIHEHIOAMRLY UDMR G\BMMLGFRP HVE] H/Z HIHVXEMBMID RIVAR \WHE BHGH IVZ HUBFHYHG I URP \WHGRP RN SURGAIRQ TR

GEANRDOG\WHI HAH IO DOGH SHIP HOBIRQFBEW
6HH1RM  \R\WHILCOGADOMBAP HOVIQ, WP R \MLY5 HBRWRUP RMLQ RUP DARQCERXVRXUH | HRAMH\E] DAY

1 HW HHIHG7O $ WHV

$WXO Z HKDGQHAGH HWHG\E] DAHVR P LAIRQZ KIFK LGFOGHG D YDODMRQDIRZ OFHR P LAIRQI RUFHMHQMBIMQHARSHIDICY GW DG WMV FUHAW
FOUWY IRZ DB :  HUFRGHG\WH YOODMRQ DERZ DOFHR UH GV GRHYBIQIAY CERXWE KHMHLZ HZ LOEHCEGIR XM HVRP HR RXUGH HIMGWE] DAAVEHRMWH H SIH :  KIBH

Z HEHIHYHRXUPXUHQAYDODIRQ DERZ DGFHLVAK | LFLHNZ HFRXGBLOWKHI XWMUHEHBNXLHGR LGRHDHWH YDODOIRQ DERZ DOFHVR \BNHLQR CFFRXQADGAMNRDOGH HWHG\E DAVHV
WDNZ HP D EHXQEG\RWDD H : HDXAWAKHQHHE RUDQDIWAR HAR \WH YDOXOMRQDIRZ DFHROD
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TXOW® EDUY 7 KHDAARP HOAYEDHE RORXURKIP DMVR [ XMHVRXUAHVR I CEGILGARP HI RAWHMUMGRIRQYIQZ KIFK Z HRSHIDMDQGWH SHIRGYRYHUZ KIFK RXUGH HIBG
\f DAANZ LOBEHUDD CEG 6HHL RM  VRWKHILCDQALDOXBAP HQVIQ, WP R \KY/5 HBRWRUP RIHLQ RIP DIRQ

© HSIRYIGHS 6 [HEHDOGRRP HWY HYRQWHHIQQIVR | RIHIQ\KEMGDUH/XQBAWKHKEMG DUHY HAQQIVDUHLQAMGHG VR EHLQEH LQWD UHQMMNGLORULQMDIRIO
RSHIMRQY 7RWHH \WAKDVRUHI QHILQQIVSUALRXD WHDAS DVLQEH LMD UHQYHWMG DHU-EDUDMG WHUHDAMGS 6 \§f CCEMNVP D \XEWRAR FHIBQIP MINRY/ EH
WBEGE D |RHIQLGARP HW H/SOGROWHHHIQQIV $ WXO \WHPP XOMYHLP RXQR HIQQIVXSROZ KIFK8 6 LGARP H] HVKDGQRAEHQSUIRNGHGZ DY
DSSK IPDMY  PLARY 7KHXQUHRIQ] H3GHHIHG\Y CCEOW | RAWHHHLQQVZ DVISSK IPDAMY P LARY

" DARQMXHG2 SHDIRY/

CXUQIMDD  DGIMDD ZHARGRUGHAGG\RVHDAHBMHAVGAAUEHGEHBZ. 6HH1 RM  \R\KHILCDCADOWIAP HOVIQ, WP R \KLV/5 HERWRUDP RIHFRP SBIM
GHAUSIROR \WHHGAWRQMXHG RSHIDIRQY/DQGWHLP STRAKDAKH  KDYHKDGRQRXUMBIM HQVR RSHDIRQY RAKHI VADOSHUIRGY SUHOAG

QMW HAVWW

,Q-XO P DI HP HQASSURYHG DSTIQWR VHIRXU, QMW HEVWWYEXMGHW Z KIFK Z DVDFRP SRHQAR RXU) LQDGRLOOD DCRIHP H/G ROMRQYUHSRGY VFIP HOAR Q3 XIXWY
Z H\LIGHEDGH LQUYHDI UHHP HARVHTRXU, QMW HEVMWYEXMGHW \KEMAMR FERMQ) FROGURY : HH SHAAKH\DDIVR EHFRP SBIMGLOWHI LLXWTXOWUR | LVAD
DOGZ HAR RV SHAWR UFRG D ERWROWHWBQRNRD

© HGAMP LCHEWDARXU, QMW HAVARY EXMCHW BHP HD®Q QYHS DVANHTE I RAMDBHILQWH I RAK TXDWRUR [ MAID $ XY QYHEDIWHNFDMI LHG DVKHG | RMBILY
P HDXUHGDARHEZ HUR IWFDW LQ) CP RXQARUI LUYDOH GWFRWHMR VHD 6 LGFHWH AW LQJ YOOHR |, QMW HEVWMW DVXO Z DVGWKDQ\WWHHANP DMG1 DUYDDHGW
FRWYR \HD QR DO HOAR\WHFDW 1Q) YOOHR WKV QYHG DWHAZ DVCHHWDY DAKDAEDM

: HDOR FODALLHGRXU, QMW HEVMY EXMGHW D/ QVFRQIXHG RSHDMRQVIQWHI RN XOMWMUR IMVDD DOGKDYHVHI UHI DAMGIWRSHIDIG) UAXAOVIQRXUEBA HOVR

RSHIDARQ/| RUDTSHIRG/SUAHOMG 1 HABYVHOAHIURP |, QMW HEVMM/Z DY P LEIRQI RAKHE HYHP RQKVHIGG-XO P LARQI RAH\E HYHP RQNVHIG-G
-XO DG P LARQIRMHEHYHP RQKMVHIGG-XO 1 HAGFRP HI P VARG RSHDIRQY | RAKH\E HYHP RQKVHIE-G- X0 (FOGGDQW

VIR QMW HEAMWAVFRQMM-GRSHDIRY/R  PIA@RQDYG P LARQLOW] BHH IWIURP \WHDQIASDMG\OBIR \MVEMQHY : HUFRG-GGHRKAVI P | QMW

© HROWWQVFRQMX-GRSHDIRY/R P LEIRQI RAWHE HYHP ROMVHIGG-XO DG P LARQIRMHEHYHP RQKMVHIGG-XD

 QMVE HXO( \WWBIME ROMRD/

, Q- Z HVRGRXU, QMVS HDO| WBMEROMRY ,5( 6 BXMCHWIRU P LARQIOAWK DG UHRG-GDHN DORYGVSROR PILARY ,5( 6 ZD/SDYR RU
2 \KHLOMQAAANHIP HQA. HKDYHOARRXQMG I RU, 5 (16 DY GVARQIMXHS RSHIDNRQY DG VHI UH DMG IWRSHIDIY . BAXOVIURP FRQIMXLQ) RSHIDARQYLOQRXUMBIMP HOVR
RSHIDIRQ/ | RUDTBHIRGY SURMR\KHDB! 1 HABMYHOHIUWRP ,5(6 ZD/ P IARQDIGHMIFRP HH FAQ WHHNDOQROAVSROY D/GWWDY P LARQIRUIMD

/ ITXIGW DQG& DS HRXUAY
2 YHME
$WXO RXUFDK FDK HIXLYDBOW DG LQYHMY HOMVRBBG P lARQ DGHRHDHR P LARQIWRP -XO® GHWR\KHI CARY GAVRUB-GLO® 6\MP HOVR

&DK) GZV EHBZ 2 XUSUP DY \RXURHR AMXAW KDVEHHOFDK | URP RSHIMRY/ Z KIFK HBEWWHARIBRANROR CFFRXQVUHFHYDE® | RUSURGANDQGVHYLFAHY 2 XUSUP DY
XVH/R FDK KDYHEHHD! RUUAHIK DQGGHYHESP HSURIUP V \HIQ) DOGP DUNHIGY DRIV FOSABOSURWAN CFTXAMMRQY/R BXMGHMAY GEWHYEHFRWV UEXURKDHVR
RXUFRP P ROWRAN XQEHURXUMRAN UBXURKDHSURIUP V DQGWHSD) P HWR FDK GYIGHIBY

,Q0 DK Z HMXHG | LYH\ HHUDQGWR\ HOMHIRDQHXUHGQRMARDIY HARQ : HUSDGWHILYH\ HOUWQRMWVZ KHQWH  BHFCP HGHLQO0 DK XMQ FDKITUWRP
RSHDMRQ/ : HDORKDYHD P LARQXQHUHGHYRIQ CHR RHAW
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IR 7R @MZ HKDYHQRAERUWRZ HEXQGAHMHI CAOW 7 KHVHRIRUQRMY DQGWHUHYRYQ HR ARHAWIHAAVRIBHC OMUILQKLY , \WP

7 KHIRTZ LQ) \BEGIVXP P O] HV\HBRMS P HDXUHW/R - RAUIN AW DG FDBMUOUARXUARHY DAKH MV IQAFDMS

- X0 - X0
' RIWYIQP AR/ &KDQIH &KDQIH

&DK FDK HIXLYDBQWDGLOYHAR HOV

/ R WP LOQYHXR HOW

SXUHYERWROR &Y \MP GEW 2 1%
/ RY WP GEW 2 2
: RINQ) FCSMID

5DIRR PXUHMNDAHVR PXUHVIEONY

$XANRQ5 DMEH XU

$WXO ZHKHGD\WRMR P LORQIQP XQHASIIDAIRQUDMVHRXUMEYZ KLFK Z HFIDALLHG DV WP LQYHAR HOWVRQRXUEDDGFH\KHANEDHG RQWHP DXUMY
R WHXQEHDLQ) WRXUMAY $ @R WHHVERXUMA/DUHUDMGS RUBHIRUE. \WHP DVUFSHEWIDNY DIHFAHY ' XHR DGHFUDHLQ@NXLAW LQWHI GEDCRUH-AWP DNV 1O

) RO DXANRQ/EHID! DAY | RAKHP XQALSOODAUNRQUDMVHRXUMY Z HKHIS DG LQ DFFREIFHZ [\ DANRUMIAYH I X.GDGFHZ HEHI DQHMP DY) \RHUI DUYDOHEDHS
RODQVARXQMEFDK IGZ. P RAHOKDAZ HSWEDUH 6HHL RM  \RWHI LCDGADOMIA HONVIQ, WP R WLY/5 FBRIWRUP RIMLQ RIP DINRQ YDHERQRXUH SHAMGRSHIDMY) FDK
|BZ VOGRURKHMRXUAH/R FDK Z HER QRABHIHYHWDAH U-GEIRQLQ@IXAW R WHP XQASICDAEWRQUDMVHRXUMEY Z HKHIE DVXO Z .@KDYHDP DMIDOP SR
RQRXURYH.DOIEMN \R P HARXUGIXGW GHB/

G\BMP HQVR &DK) BZV

7 KHIRTRZ LI \NEGI\XP P DU H/AHBRWMS WP VIURP RAUMBIMP HOVR FDK | BZ VIRUIMADD DG 6HH\KHI LCDCADOWRAP HOVIQ, WP R \KLY5 FHSRWRU
FRP SBIMWIAMP HOVR FDK 1 BZ VI RAMRHSHIRGY

' RIDWIQPLERY/
1 HADK SIRMGGE  XWGELQ

2 SHIDIY TR

, QR DRI/

) LDAQ) CRRMNY

(NHAR H AKOQYHUDM KO HVRQFDK
,GFUDH GRUDH LOFDK DQGFDK HIXLYDBOW

2 SHDNY) $ AW/

CXUQ IDMD  ZHIHHDMG — BARIQFDKIURP RAUFRQIXGQ) RSHDINRY 7 KIVIGFOGHEGHAGRRP HIURP FRQMXM.Q) RSHIDIRQ/R P LCIRQ DGO HWIRU
G-SUFADIRQDYGIP R DIRQR P LEIRQDQG\KOUH EDHGFRP SHODMROH SHOHR P LCIRQ 6KOUH EDFHGARP SFODNRQLFUDFGIQINADD  FRP SDBGZ W MVAD

EHFDOHWHP DIHBUFHR RXUFRP P RQWRANZ DVKUIKHUDAKHWP HR RAUBIRIGEDHG-X®  JUIQVR WRAN RSWRQY/ DQG URMR MG WRAN XQWIRP SOHGZ WK \WH
SURJIMVAD HU

CXUQIDND  ZHIHHDAG — BARQIQFDKIURP RUFRQIVXQ) RSHIDIRYY 7 KIVIGFOGHE GHAGRRP HIURP FRQMX.Q) RSHIDIRQ/R P LGIRQ DG DENF HWIRU
G-SUHADIRQDYGIP R DIRQR P LEIRQDQG\KOUH EDHGFRP SHODMRQR! PICRQ $ PRWDIROH SQHZDVGZ HUQIMTD ~ FRPSIHGZIW  GHWRWH
FRP SBURQR WHIP RMY DARQ! RUFHISI), QMY LCDGRDOEHYLFHVIQIUQJEEGIDAMHMKDAZ HOFTAUGIQINDD  6KOUH EDHEFRP SHODMRQLIGRUDHGLQI VD

FRP SOUGZIWINAD  EHFDAHWHP DNBUFHR RXUFRP P ROWRANZ D/KLIKFHUDAKHWP HR RUBIRIGEDHG-X®  JUIQVR KRN ROWNRQY DG WMMEMG RN XQW
FRP SO Z LW WHSURUI VDO, HU
CXUQ IMDD  ZHIHHDAMG P LARQIQFDK I URP RAUFRNXGQ) RSHDIRYY 7 KIVIGFOGHEGHAGRRP HIURP FRQMMQ) RSHIDIRQ/R P LR DG DAIWVY HON

| RUG-SUHADARQDGG P RWY DIRQR P LCIRQOQG\KOH EDFHG
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FRP SHODIRQR PLAIRY $ PRWDNRQH S-OHZDVEZ HIQIMD AR SIBGZLON GHWR\WHFRP SBINROR \WHIP RMY DIRQI RUFHMEO, QMVY LADGADD
6 HYLFHVIQBQILEG DAHAMKDAZ HOFTXUWHGLOI VDD

QMY $ PRVWNA/

© HXVHG P LARQLQFDWK | RULQYHMYY CRMMWAY GAUQ) | VDD : HBHHYHG P LARQIQFWK TURP HADBVR LOYHIR HQVDGZ HX\HS P LARQLQFKIRU
CFDAMWNRQVR EXMCHARY SUP DUO ' HP QA RH DG P LARQLQFDK | RUACBMICH SHGWUH/

. HIHHDAG  PLAORQIQFDKIUR LQHA) CRAMMWVGUQ) IND  : HUFHYHS P LAROIOFK IR GHNDBVR QMR FONDQGZ HXWHG  PLAROLO
FDK | RUFDBARCH SHIEWUY

CHXAHS P LORQIOADK IRUQMAY CRYMA/GUQ) IMDD  : HUFHYHGDGHNV P LARQIQFDK I URP WH\DBIR RXU, QMY HDO( BAMB ROMRQ/EXMCHW © H
XNHG P LAORQIQFDK | RUGHEXURKDA/R QT HOV P LORQIQFDK | RUDFTXMMRQVR BXMGHAY SUP DU 0 IQVQG0 HIXVRY DG P LAORQIQFDKIRU
FOSAMCH SHOEWMUY

) IAAQ) $ R/

CHMG BAROIOK IRJILIAQ) (RWVMWGUQ IND : HAHG P LARQIOFDK\R WD VHIRUCRM/Z KHOWH BHFCP HGHIQO DK : HOIORXHG
P LAIRQI RAWHUBSXUKDHR FRP P RQWIRAN XQEHURKUMBRN USXURKDHSIRIUIP VDG P LEIRQIRAWHSD P HOAR FDK @YLGHIB/RQRXUARP P ROWRFAN SDMDID

RIHA \WHUFHSWR P LARQLOFDK I RP WHIMMOGFHR FRP P ROWRAN XQEHUHP SE HHWHAN SO0/

D HOHG  BARQIOFDK IRULDAQ) CAWMMYGAUQ) MDD LFOAQ) BRI RMHUBSXUKDHR FRP P RN XQG-URXUMBAN U-SXUFKDHSURIUZP VSOMDED

RIHAR \WHUFHSWR P LEIRQI U WHIMMOGFHR FRP P ROWRAN XQEHUHP SE HHWRAN SO0/

D HXOHS P ILARQIQFDK IRULDAQ) CRWM/GAUQ MDD LFOGQ) P LEIRQI RAMWHUBXUADHR FRP P RQWRAN XQEHJRXUMRRN UBSXUAKDHSURIUP V

DM RIVAAE BFHSWR P LAIRQIURP WHIMMXOGFHR FRP P RQWRFN XQEHUHP S HHWRAN SOQV/

B6\RFNS FBXUAKDH3 UIRILEP V
2AMROGR ' WHARYKDYDAMRUY HSDVHIHVR FRP P RQWRFN UHBXURKDHSURIUIP V 6 KDW/R FRP P RQWRFN WBXURKDHG XQAHMMHHSURIUIP VEHRP HWHDXUY \KDW

' OXAUQ) IO ZHUSXUHDHS P LROWKDWH/R RAUARP P RQWRAN XQGHMHHSIRIWP VIRU P IIR) GUQ IMD ZHUSXHDHS P LARQOWKDWHIRU
HOR) DGGUQ) 1O ZHUBXADHS P LARQWDOHVIRU P LARQ $ WXO Z HKDGDAWRU] DIRQIURP RARAROGR ' LWHARYWWRH SHGXS\RDQ
DEAWRI0 BARQI RUMKAN WSXURKDAURXIK $ XIXWV : HRXUWH® H SHAAR FRQMXH UHBXURKDUCQI RXUFARP P RQWRFN RQD TXDWM® EDMY KRZ HYHJ | XWAUH

MRFN WHSXURKDVHY XQGHMH PXUHNERIUP  DUHDAKHGVAHNRQR P D) HP HOAMDQG DAKRU DNRQR | XVMUH RN UHSXURKDH SURI ULP VLV \XEWRVR \WH | LCDOGHMP LCDIROR
RAPADOGR ' IWHARY

" IMGHIB/RO&RP P ROG\RAN

" XU IO Z HGFOUHG DG SOG AWK GYIGH B/ \WWDARBBG SHMDOHR RANBEQ) FRP P RQWHRFAN RUDSSWR LP DMD PLAORY , Q$ XIXWV RAPFDGR

" IHRARY GFOHE D TXOWM® DK GYIGHGR SHAMKDHR RAMBEQ) ARP P RQURAN SD CEBIRQ2 AREHU \RVFNKRCGHYR UBHRGYDAKHFRHR EMHANVRQ
2 RRE - HRXUWH® H SHAAR FRQIMXHSD QI FRP SDUTEGIFDK GYLGHIB/RQD XD EDMY KRZ HYHJ IXMUHGFOUDNRQ/R GYIGHYGY DG \WHHIBEDWKP HOR

I XUHUHRUG MY DG SD. P HNEDMY DUH XENRAR \WH | LCDOGHMUP LCDINROR RAUVRDGR ' LUHRRY

SMHVE&ERP BECDIRY/

: HARP SBINMG WHBEXMHW FRP BCDINRQYGRARUBHGBEHBZ. GAUQ) \WHWUH I VDO HOWHG-G- XO : HKDHICFOG-GWHUHXOVR RSHDINRQYIRUHK R \WHP LORXU

FRORIEDME IHXOVR RSHIDINRQYVIRP \WHUURSHRARYH@M/R CFIXAMMRQ 7 KHUHAXOVR - RSHIDNRQYV | RUSHIRGY SURMWH@OM/R CFIXMWRQZ HHQRAP DMUDD
LAAVIGOD RUIQWHDRIIWHIDM Z KHQFRP SOHG Z W RUFRQRIEDIMG UHVXAVR . RSHIDIRY/

2Q0 D ZHOFTXAUWGDOR WHRXWNQEQ) HIXAW IQMWVR - HP DO RFAH , F | RUMABCFDK DG RKHUFRMGHDIROR  DSSWR P DMD P LARQ 7KH
P LARQLUFOGGBSK P DMD P LARQIRMMHIDUYDOXHR DAXP HSHIXAW
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¥ DBAKDAYEHQ) AKOIHE\RH SHOHRYHMYIFHSHIRG/R XS\RIRXU HIY ' HP DQE RUHLYDSURVIGHUR RIICHP DUNHIY) DG RXRP HUFRP P XQFDIRQVROMRYY| RU
\P DEEXMCHIHYDQGEHTP HSOWR RXU) LCDGADDD DEIHP HYSROMRQAHIP HOV

2Q0 D Z HOFTAUWGSWYDMD KHB0 H3XVRQ ,F |RARBOFRQIGHDIRQR C5SUR LP DMD P LAIRY 7 KHVRECFRMGHDNRQLFOG-G OSSR LP DMD P LARQ
| RAKHI DUYDOHR  FDK UARUNRQ ERQVAV\KDAY BHQ) AKDJHGWRH  SHOWHRYHUDWUHH\ HOUVHYIFHSHIRG 0 H3 XMRQLYDSURYIGHUR RQICHSDIHNR SIRNG-U
FRP P XQFNRQVROMRQY DG EHP HSDOWR  RXU2 WHROMRARNHIP HQV

2Q1RMHPEU Z HOIFTXUHGOOR \WHRAMBZEQ) HIXW IQMIAVR 0 LR \ZDH, F | RARBCFROIGHDIRQR CSSUR LP DAMD P IEIRQ 7 KHVRBCFROIGHDIRY
IFOGGSSK IPDMD P LARQI RUFDK UHAQINRQER QXA DG WHI CLUYDOHR DRKP HSHTXW [7 DB/DJG, QMWARP P RN MAHGWRWHKREHUR 0 LQHIHY
SHHBGEWN 7TKHRICR P LARQLYVEHQ) AOUHGRH SHOHRYHUDWUHH\ HOUWHYFHSHIRG 0 LOAVDSIRIGHR RIIGHSHYRIO LQDFHVH YRV DG EHDP HSDYWR

RXU2 WHYOMGHAAAHIP OV
&RP P W HQVIRUBHIRUS QHPXUHS 1 RMW

2Q0 DK ZHMXG ~ PLARQR HRRUXQHXUHGQRM/GHRQO DK WH 1RM/ DG  PLAORQR VHRRUXQHXUHGQRM/GHRQ
0 DK WH  1RM/ : HUBOGWH  1RM/ZKHOWH BHP HOHXMQ FDKIURP RSHDIRY/ 7KH 1 RM/DHUGHP CEGIE, ,QMWDAIQ WP H \KEVIRAR
DP DNHZ KRBISWP XP , QAMMXAL/SD CEGIVHP [DQQ0M RQ0 DK DOG6HBMPEHU  $WXO RXUP ] P XP FRP P L\ HOVRULQMMWED, P HOVXQEHMH
1RMWZD/  PLAORY

8 QHXUHGE5 HYROLQ) &UHAVY DAAOW

2Q) HLDY Z HHOMMGLOR DQDIWHP HYZ MW FHMSIQIQAMIR DOBGHYIRUD P LARQXQHXUHG UHYROLQ) FUEWIAMI WDAZ LTH SILHRQ) HEDW

$ OO XQEEHMHFSHEWIADY Z LADFFXHIQMMDADMAKDAHHNXCOR DARUHBRIRD HIKH-3 0 RUDQVOGMIDMEDHUDMSOV DP DILOWDADQI HYI URP
W RAKH/ ROERQ, QMION2 IIHMG5DM / ,925 SOVDP DULQWDNIQIH/I URP R $ FMOCP DLILOYXQEHHWWHUHBRIRQ Z LOEHEDHE RORXUNHIRUG-EW
FUEWIDMYV 7 KHDIUHHP HVWFXGHYPXWRP HUD LUP DIYHDQG QH DAYHFRYHIDON LFOGQY [ LQDGADCARYHIDOMWDAHTXLUHXVAR P DQEIQDUDARR \RBOGE-EVWR DOXC0
HOLQQIVEH RIHLQMIAWE H/ G-BIHADNRQDIGIP RWDIRD (%7' $ R GRUUDMMID W D/R DQ COMOGGDWDARR DOOON % 7' $ \RLQMMAED CEBIR RV
GWWDD W D/R WHOWE R HIFK I MWOODOW:  HUP DQHELOFRP SIDFHZ WK \KHVHFRYHIDOV DADEDAP HYGAUQ) \KH TXOMWUHIGHG- X0 . HPD XH
[P RXQVERURZ H3XQEHAY FUEWIAON | RUHHDOFRSR DMSXERAY LFOGQ) | XMHIFTXMURYY 7R @MZ HKDYHQRAERURZ HEXQGHWHFBHEWDAQY ; HP RO
FRXQRLSDLYY UNN DARFLDAG Z LK \RHI QAR COBLGEHY\WDAHSURMACQ) WHRHAWEAMN : HPUWH® EHIHHWDARHFUHEWORON Z LOEHDYDOEGMR XVKRXG Z H
FKRRHWRERURZ. XQEHIW

/ [TXLAW DQG&DEMICE HRXUAHS HIXLU-P HQV

2 XUFDK FDK HXYDBONDGLQMAY HOMREBG P LARQDAXO 21 WIVIPRQVBWWIY  ZDVKHBE RXUI RHIQWKEMGDUH/DOG\KEMAAR HEDUDIRD
Wi FRMGHDIRY : HIQMG\R SHP DHA® UHQMWDMIQILEDOASRINROR RAUHIQQIVIURP | RHIQRSHDIRYY DG Z HRXUWHM® GR GRADQIASDM\KDAZ HZ [@QHHG I XQB/
JHHDMGIURP | RIHIQRSHDIRQY\R | XG5 RXUGRP HMF RSHDIRYY , Q\WH HYHAKDAXQGY | URP | RUHIQ RSHIDIRQY DH GHHE-G R | XQG RSHDIRYY IQ\WHS QUMG6\BMY LI 8 6

B HY KDYH QRABHHD SUMRAD  SURYVLGHE RQ WH UHDMG HUQQIV Z H Z RX@ SURVIGH | RUDQG SD' DBAMRID08 6\ HY DAKH WP H Z H FKDQIH RXULQKMINRD Z W BTG \R \WH
UHOQMIF HR WRHHDQQIV

: HHYDDDM RQDQRYRQ) EDAY WHP HIWR CFTXUQ) \WKQRBI\ RUBXMCHARY RUBXBEDAKQ) ADADLE UHIINRQKLSVZ [\ DG QMY LORKMHUFRP SIQHY © HP DY
GHAGHR XVHFDWK DQGFDK HIXLYDBRQW [QHAR HNV DQGRXUBMYROIQ GCHR FUHAWDFLAM \R XQGVXFK CRRYMNV LQVKHI XU

YDHERQSDNMEHURIP DCFH DG PV, SHRBMRDY Z HEHIHYHWDNRXUFDK DG DK HDYDBON LYY HVDOG DK JHHDAGI U RSHDNRY/Z LOEHVK | LALHQAR P HAV
DQIASDAGVFDREDZ RINGI FCBMIOGHHEY FOSMICH SHIGUUHUHTXLUA HOV FROUEANDOREQ DIRQY FRP P WY HOV GHEWHYLFHUATXLUHP HONDQG RKHUTIXLAW BIXLHP HW
DARADMGZ LW RAURSHDIRYY | RIDMBDIWHCH W PROKY : HH SHRAR WAMOH AWK JHHDAGE, RSHDIROAR RAUMBANKREHIMRXIK UBXUFKDHVR RXUFRP P RQ
WBFNDQGSD P HQAR FDK GYIGHIBY DVMAINGY LQR CFFRXQARHHRSH.DAY DOG\IDADLE FDK QHH3Y/
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211 YDDGRHEKHS UDQIHP HQV
SWXO ZHAGQRMDHDQ WIQULIFDQAR | EDDGFHKHNUDQIHP HOV DVGHIQGIQ WP D LU R 5 HIXOANRQG

&RQAMRXDCR EQIDNRYY
7 KHIRTBRZ LQJ \BEGIVKP P DU H/RXUNGRZ QFRQMIFWDCREDI DARQAR P DNHIXUUHSD P HQVDAVX®

3D PHONV' XHE\ 3HIRG

1 HM\KDQ 0 RHWDQ
| QPLQRY/ \HU \HWY \ HWY \HLY 7RED

$ P RQNGHXQEHMH HHAYHGH HIHGFRP SHODIRQSDD 2 2 2
6HIRUXQHXUGQRM/ 2 2 2
, QMINDQG | HVGHRQMRY WP REQIDARYY 2
/ LFHQHIHHSD) CE®

2 SHDMY GDAHV

3XUKDHREQI DR/ 2

,Q0 D Z HHOMIGLOR QDI UHP HOWR CFHOHFHMIQWAKGRR) IRU PLARQIQFDKDYG P LAIRQSD CEGIRYHMDI MWD HIY 6HHLRM  \RWH

| LCOGALCOWBAP HONVIQ, WP R \MLYUHSRIWRUP RIHLQ RIP DIRQ

5 FRUAHOV DI UHP HNAR SXUPKDVH SURGXAN DQGVHYLFHWDATUHHI RIACEG! GIDI BQAQ) DIE\GHAI WPV IGFOAQ) 11 HSRUP LQP XP TXOQMMAREH
SXUADHG 11 H5 P LQP XP RUYDUCEGISUFHSURYIMRYY DQG\WHIBSU P DMWP LQJ R WHSD P HQN 7 KHOLIHWR \RHHFRP P LR HOVUHDMAR | XUUHRXARXUAHG
HBRWRQF SD. P HQVXOLCD HNDQG ELEP DY HP HQAVHYLFRYI RURXU) LCDQRDOBHYLFH/ARIP HOW

2 WHUBRY WP REQI DRV RORXUEDDIRH\KHADVXO LFOG-GQRO PA-OAFRP HVYf (CHOMVR P LEIRQZ KIFK UADMAGSUP DUO® RXQUHFRIQ] HG
i EHHIW :  HKD/HQRACFOGHE\WLY CP RXQAUQ\KH\EEBI CERYHEHFDAHZ HFDQRAP DNHDUWDRIED UHICEGIHAP DMUIDLEQ) \WHWP L) R \HIWBP HONZ W
\Bf LY DARRUAAY L D))

5 HHQ/S FRRXQIMY) 3 IRQRXQRHP HOW

) RUDGHFUSIRQR  UHFHQAZFFRXQIMY) SURGRXQAHP HQIV DG \WH SRIMQINOIP STRWR - \WHH SURGRXGAHP HQIVRQRXUI LDGADCERMIRY IWXOWVR RSHIDNRY/DGFDK | BZ V HH
5HHYSFRQNY 3IRRXFPHW 1QLRM \RWHI LCDGADOXBAP HQVIQ, WP R WLV/5 HBRW
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,7(0 $
48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%2870$5. (75,6.

, QMR HOMB RUARIR

7 KHIHKDY EHH\LI QU LFDQAGHM IR IDIRQ DG LOARELAWNY LOWKH LCDGALDCP DUV GXUGQ) WH@OWRXUI VDO, HOWY 7 KIYSHIRGR H WEREQDY GMXSWRODQG WDEIMKE HOAQWH
I LDQADCP DHVH SRV XVVR DEAMROLQMIR HOAIM 7 KHYDOHOGGAIXGW R \WHVERXUMVIQZ KIFK Z HIQMHANRXG GAMIR DMUISLGD DGWHIKHYR \MHH
\HPXUBNE FRXQB EH\XEMPAR FUEWDNY GRZ QIUDGHY , Q@IKWR \KHPXUHOAP DNHAFRQEMWRQY DOGWHHDEAWRDOUMY Z HERYHD P RARUP DUNHNRQAMR)/ DG
GHYHBSP HIWASHALLE VR KHVERXUMAYLQZ KIFK Z HLQYHWA: - HEHDHYHWKDAZ HVENH D FROULYDAYH DSSURTFK VR LOYHAG) RXUIXQB/LOWDAZ HIQMHIRQD LOKLIK® UDMG
VHPXUAMYDOGAYHYI RXUSRWRIRR LOYHWY HOV © KIBIZ HEHIHYHZ HVENHSUXGHIWP HDXUAAR P 1\ DMLOYHAR HIAIMAG UMY \XFK UMY FDQCRAEHI XD HIP LDMS
EHDAHR P DUHAALRP WIFHAKDADH RANGHRXUFRQURO

2 XULQHAR HQVFRQIVAR  LOXRKP HOMKDAP HAATXCIMN \WHEDLB/ WDNDHFROMAMZ LW RAULQYHAR HYVERIR 7 KLVSRIA \SHAI WD AHBWRUGLHAWREQI DIRQVR WH
8 QWG 6\ JRYHP HOMHRXUMEVIWKHGE. DIHAHVR \KHS QUMGE\BM/IRYHGP HOMDGP RH P DNHNVXQBY Z HAYHMI\ RXULQYHWT HOVE! @P W) RAUKRTQIVZ W
D0 LQAVIGOOMAKHI:  HER QRAKRT GHLIYDAYHI LDGADCOLONUKP HOVIQRXUSRIWRIRR LYW HW 6HHL RM  \R\KHI LODGFLDOWEAP HONVIQ, WP R \MLY/5 HBRWRUD
\KP P DY R \KHOP R HSFRIWIGI DUYDOHR RXULQMIR HOVE! WSHR IWxH

7 KHIRTZ 1Q) \BEGI SIHHVRXUSRWRIR R FDW HPXLYDBOVBQG DYDOE® | RV GEWHRXUMH/DYR - XO B WBAMSP DX 7 KHWBERILVFDMILHGE \WHRWILCDOD

P DAMUMY CDMOAG RQWHVHRXUMY DG GFOGHYFDWK HTIXLYDBQW Z KIFK FRUMBUP DU R PR P DHAXQR/ $ WXO WHZ HIKWGDHIDIHVE  COMMMSLQMIAY
DMHCHSRORXUP RH P DMALFFRXQNZ DY DQG\WHZ HIKWGDYHDI HVY DEVMAGLOMKADM HOUHE RQRXULQMINT HWZ DY

<HW/( QAQJ - XO

,QPLARY/ 7KH}-|JDQ\»?U 7REO
&DKH]’XLY[IBQN 2 2 2 2 2

, QMR HOV 2

/ m] \MP LQ{'WI_QN 2 2 2 2 2

7RED 2

, QMHIN DM5 N

2 XUFDWK HIXLYDBOV DG LQYHIR HOWDUH\XEMRAR P DINHNIMN GAHWR FKDQI HYIQLOMBMADMY , QMIAXNDMP RYHP HQWV D HAMH LOMIANCARP HZ HHRQRQFDK HIXLYDBOQN
DG LQYHWR HQVDQGWH YOOHR \WRHLOQYHWY HQV 6 KRX@WH) HHIDCS RHHYH7DJHS DMICGRHDHE.  EDUYSRQNIURP \WHBYHR -XO \KHYDOHR RXU
LOYHIN HOVZ RAGGFRIDHEB CSSIR IPDMY P LARQ 6KRX@WH) HH DTS HHYH7 DU HAS DMLICRH-DHE EDIVSROQNIURP \KRHBYHR -XO \WHYDOHR RU
LRI HOVZ RAGGFRIDHEB DSSIR IPDMY P LARQ

: HDHDORH SRHG\R\WHLP SCPVR FKDQIHVIQLQMIRNIDMYD/WH O HRARXU P LARQUAYRMNQ) RHAWLRMW $ GYDRY XQEHMHRHEWEHON CRRXHLQMIAXNDNDM/
\KDADHHDOOR. DARXUHBRANRQ HWH -3 0 RUDQVOIMIDMEDHWDMSXVDP DUJLQWDNDQIH/ 1 URP R RUMH/ RERQ, QMYON2 ITHHG5DM / ,9%25 SWVD

P DILQWDNIQIH/| RP R $ AMOCP DLILQYXQEHUHWHHBRIRQ Z LOEHEDHE RQRXUVHIRUGHEWUHAWDNYV &RQHIXH® RUQMIMN SHOHZ RXT OFXDM

Z W ABQIH/LQWHJIHHDOBYHOR \WHHLOQMBHNDM/LL Z HZ HH\RERWRZ DQ 0P RQVXQGHMHRMHEWIHON $ WXO REP RXQNVZ HHRAWBQA Q) XQGHMH
FEGWIROW
2Q0 DK ZHMXHG P LROR VHIRXQHXUHGQRM/GHRQO DK : HADW \KRHHVHQRUCRMY DAVCRH YDOHGW XQP RYWY HC QVRXQARQRXU

EDDQFHKHV 6LGRHWHHVHIRUCRM/B-DUQMIDNL HGUDMY Z HKDYHQR | LCDGRDOWBAP HQAIM DARADAMS Z LW FKOQJ HYLQLOMMINIDAY + RZ HYHU\WHI DUYOOHR WHH
CQRAVI OFWDM/Z KHOLQMWVNDM/ADOYJH 6HH1 RM DOGLRM  \R\WHI LCDGRDONBAP HOVIQ, WP R \MY/5 HSRIWRUP RIHLQRIP DIRQ
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,P SCAAR ) RHIQ&XUHR 5 DM&KDQIH/

7 KHIXGARIORXUMIAHVR RAULQM GDARDORSHDY \KEMGDUH/DHIHHITD \WHEFDORXUWHIFHY : HWDQUDAMWKHDAHV DG ACELONA/R - RXUI RUAIQ\KEMGDUHY/ DARH
H FKOQIHUDAN/LQH | HFANRQWWHEDDIGRH\KHHADM © HWIQ@MWHUBYHXH FRIVOQGH SHOH/DAKHDHIIHWDAM/R H FKDQIHIQH | HGUQ) WHSHIRG : HLGROGH
IDQDMRQJI DOV DG WY LQWHWHFNKRGEHIAT HTMXW VFRMRQR . RUEDDFHWKHHN © HLIGFOGHQHAI DIQV DG GV XA [ URP | RIIQH FKDQIHWEQLRAIRV QLMW
DG RAHULGFRP HLQRXUMEAP HOVR RSHIDIRQY

BLCFHZ HWIQUDM I RUHLI QPXUMIAHY SUP DU &DDACQGRMLY YAMIK SRXQBY , QRDQUKSHDG6LQICSRIHGRMY LQRS 6 GRUYI RUILCDGRDOHERWY SXERHY
PXUMHER 10RMNRY/FIQKDYHDOLP STRARORXUI LCDGADCUAKOV 7 KHKIWRLIFDOP ST PR | OFXDIRQVKD/IHHIM BHOLP P DMIDD:  HEHIHYHWDARUH SRAKUHR
PXUHEA H FKDQIHI OFMDNRQ UM LV GRVLI QU LEDQABUP DU EHFDXVHRXUI GEDOKEMADUHYIQYRFHPXANEP HYDQGVDM\ \WHUILQDGADCREQ DARQY DB RV FOMYHD 1Q
WHUGFDORXUHAHY $ GRRXIK WHLP SCFAR XA | OFWDIRQYRQRXUI DA DOUAKGVKDY/JHHDID EHHQLP P DMIDOQWHSDXNINE Z HEHIHHWDNVRAKHU DR/
CERYHPXUHER | OFWDIRQYZ LAIGRAEHVLI QU LFDQAQWH I XM WHHFDQEHCR JXOIQAH\WDARHLP SCAAR FXUMER. | ORMDNRY/Z LOCRAFHP DMIDOQWHI XM $ VR

) Z HAGRMIDIHIOIRHMIQPUHER KHIILQ) RN
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7 KHIRWBZ 1 | LCOQRDOWBAP HQVDUHI LBGDVSOWR \KLV/5 HSRW

3DIH

SHRWR , QE-8HG-O% HIMMMHG3XETF$ FFRXQIY) ) LLP

&RARIEDMS6\AM HOVR 2 SHDIRQVIRIHFK R WHWUHH\ DY IQOWHSHIRGHYAHE-XO

&RARIDMYDDFHEKHIWD/R -XO DG

& RORICDMG6\BMP HOVR \RFNKROHT( TXAW | RUHIAK R KHWUHH\ FDW/IQOWHSHIRGHIGG-XO®

&RARIDMS6\BAM HOVR &DK) B VIRIHK R WHWUHH\ W IOWHSHIRGHGG-XO

1 RWWR& \AAP

1 (; 72),1$1&,8/ 67$7(0 (17 6&+(' 8/ (6
7KHIRTRZ LQ | LOGACOWBAP HONAKHEXBILYI LG DVSOWR \MLY'5 HERUWDQGE WKRXES EH UG LQ FROMGAIRQ Z LW WHE RORICDMS) LCDQRDOB\BAP HN

6FKHEX®! 3DJH

- 9 DODIRODGA XD\ 1Q) $ FRRXQV

$ QRKHMKHX®Y QRADWMG CERYHKDYH EHHQ RP WG EHFDXVHWH - DUH LCDSSTAER RUDBHQRABITXUUHG



7/DEOHV RI &RQWHQWYV
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7KHYROGR ' IWRARYDGEWANGRTHYR |, QMW

: HKDYHDXGWWGWHOFFRP S0 1Q) FRORIEDMS EDDIFHKHHVR |, QWG DVR -XO DG DOG\WHUHIMG FRQRICEDAG WM HOVR RSHIDARQY WRANKRTHY
HIXW DYGFDK | GZ VI RIHIFK R WHWUH\ HDW LQWHSHIRGHIGHE- XO 2 XUDXGWDBR LGFOGHG\KHI LCDGADOWEAP HQWAKHXGIOMMGIQ\WWH, QG DWWP D

7 KHHI LCDQRDOWEMP HOWDQG\AKHEXI DUHWHUASRUELDN R \WHERP S0 VP DI HP HA2 XUBAERMELON VR H S DR RS QRQRWHHI LCDGADOXBMWP HOVDQG
\AKHEXGIEDHE RORXUDXGW

: HFROBAWGERXUDGEWILQDFFR EDFHZ W \WHWIOELG/R WHSXEDE &RP SIQ $ FFRXQIY) 2 YHMIKW/RDG 8 QIWGE\BIMY 7 KRHWBEDB/ BMXUHWDAZ HSDQDWG
SHIRP \WHDXAVWR REVBEQ U-DRCE® DAKUDFHDERAZ KHAMHMH I LDGADOXBAP HOVOUHIWHR P DAMUDOP LWKEAP HAS QDXAWFOGHH [P IQQ) RODWMEDLY HIGHIH
\XSSRMCY \KH P RXQNDQGAVFERKUI LOWKH | LODGRLDOKEINP HON $ QDXAWDBR LFOGH/ DAHMQ) WHDFFRXQIG) SUGH SOV XVHE DG QL LFDONAMP DAVP CEHE

P DIHP HQADYZ HODVHYDOOMY WHRYHIDX! [ DGADOKIAP HYSUAHQEBIRY : HEHIHYHWDARUDXGW SURYLGH D UDRICEBIEDUY| RURXURSIQR)

, QRXURSIQRY \WHI LCDGRDOWBAP HQNVUH HUHG\R CERYHSUAHVOL® LQDTP DAMIDOWASHW WHFRQRICDAG | LDGROCSRMROR |, QMW DVXO ssc sec)
WHFRQRIEDMS UAKOVR IWRSHIDNRQY DG WD | GZ VI RUTFK R \WHWKUHH\ HDWLQWHSHIRGHIG-G- X0 IQFRQRP IWZ WS 6 JHHDID CFA-BNG DFFRXQIY

SUCHSBY $ OR LORXURSIQRY WHUHIAG | LCDGRDOWIM HNVAKHGX®! Z KHYFRQUGHIGLQUHDMNRQ\R \WHEDUF | LCDGRDOWTM HOMENHQDYDZ KRB SUAHVI DD LQDD
P DAMUDOUAS-FWWHLQ RIP DARQVHWVRWN \WHHO

. HDBRKDYHDXQWG LOOFFREDGFHZ W WHWEELG/R \WH3XECF &RP S0 $ FFRXQIY) 2 YHUIKW/RDLG 8 QWGEEVBMY , QMW IVLQMCDOFRQURCRYHUI LQDGRDD

BRI D/R -XO EDHGROFUMUDHABEDKHGLO, QMIDORRQART , QMILDAMS) TP HZRINIWKHGE WH&RP P IWHR 6SRORIQ) 2 UDQ] DIRYR \WH7 WD D
&RP P \IRQ DG RXUW-SRWDMG6HBAP BHU H SUAKHG DO XQNXOT LHE RIQROWHIRY

V(5167 <281*//3
600-RH &OURAD

6HOWP B-U
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7TKHYROGR ' WHARYDQGEWANKROHY/ R, QMW

: HKDYH DA, QMW VIQMIDOFRQARCRYHUI LQDGADOSERWY) DVR -XO EDHGROFUMUDHABEDKHELO, QMLDOXRNRD , QMIDME) LDP HZRINMKHGE. \WH
&RP P WHR 6SRORIQ) 2 LIDQ] DIRY/R WH7WOEZ D &RP P IMWIRD \WH&2 62 FUMID , QMW VP DDIHP HVW UHGRMEG! RUP DQEQQ) HI HAYHLQMICFRURO
RYHUI LDGADOWSRGY DG RUWDRHAP HIAR WHH | HRWHIHWR LOMDOFRQNRORYHUI LDGRLDOSRMGY LFOGHGLQWHDFFRP SO0 LQJ 0 DRI HP HQAVY'S HBRWRD, QMIT0
&RQMRCRYH) LCDGADCS HBRWGY) 2 XUUAERQUELOW MR H SV DQRSLQRORQWHFRP SQ. VIQMQDOFRQNRORYHUI LDGADOBRMGY EDHGRQRXUDGW

: HFRQGAWG RAUDXGWOQ CFFREDOAHZ WNKRHMWBEGVR WH3XETE &RP S0 $ FARXQIY 2 YHMIKWARDLG 8 QWGEWBMY 7 KRVHWIRELEY BTXUH\KDAZ HSDIQDG
SHIRP WHDXAVYWR RAIQ UHDVRCDE®! DRXUDCAH CERXWWE KHKHUH [ HARYHLQM QDCFRQARCRYHUI LADCADOUHERMYY Z DVP DQEICHSL1QDOP DMIDORSRNV 2 XUDKAWFXGG
RAMQQ) DOXQEHMNEQ) R LQMICPOFRQNRCRYHUI LCDCHDOHERWY  DAAMQ) \WHUMN\WDADP DMIDY. HNHVH MV WA DG HYDODNY WHGMIQDQGRSHDIY
HIHARYHHWVR LQMIBOARQURCEDHE RQWHDWHWHGUMN DG SHIRWP 1Q) \MFK REHUSURAHEUWHAY DV Z HRRMGHIHG GHRRADY  LOWHAURXP MR © - HEHIHYHWDARXUDXAW
SURVIGH DUDRIEGIEDLY I RURURSIQRQ

$ FRP SO0 VIQMEDCFROARCRYHUI LGDGADOW-SRGY 1VDSURFHW G GHE\R SURYLGH U-DRICEGI DAXUDGFH U DEQ) WHUHITEOW R | LQDGADOWERIY) DG\KHSU-SDDIROR

I LCOGRLCOWEAP HQNI RUH WLCDOSXUSRHYLQ DFFREDGFHZ MW JHHIDD CRR-BIMGCFFRXQIG) SUGASBY $ FRP SO0 VIQMCDCFRQURCRYHU! LQDCADOUER MG LFOGH/ARRH
SRIAH/OQGSRAHBUAAKDN  SHYBIQWWHP DQMIFHR UHFRG/ARDMOQU-DRIEGIGABIO CFFXUDMD DOG! DL® UH GRAKHWIQLRNRD/DOGAVESRIMRY/R \WHDXHVR \WH
FRPSI0 SURYIGHUDRIEGI DAXIGHWDMBQLANRY DHUHFR.GHG D/GHHADY VR SHP IVBUHSDUDMROR | LCDRDOWBAP HOVIQDFFREDFHZ W IHHID DFR-BMG
CFFRXQIY SUCASBY DOGWDNHFHSWIOGGH SHGWUHVR \WHFRP SDQ DUHEHQ) P DGHRQD LQOFFREDGFHZ W DAKRU] DIRYVR P DEIHP HOWQGALHARYR WHFRP S0
DG SIRMGHUDRIEGIDAXDFHUH DAQ) SUHMRORMP HD GHARIROR XDWRU HEOFTXMURQ XVH RUGVERIMRQR WHFRP SO0 VDMHVKDAFRXG KDYHDP DMUDD
HI HAWRQ\KHI LCDGALCOWEAP HON

UHFDAHR IWIQKHHAMP MINRY QM DOFRURCRYHUI LDGRDOUSRMGY P D QRASUHYHNRUGHMAP [MKBIAP HOV $ OR SIRWAIRQVR D) HYDODMRQR HIHAYHHIR

| XUMUH SHURGY CUH\KEMPAR \WH UM WDWFRQIRYP D EHFRP HLQDGHDOMEHDAHR FKOQHVIQFRIEMRY, ROWDARHGOUHR FRP SIDQFHZ 1AW \WH SRIFLHY DQG SURFHEUY
PD GHMIRDM

,QRURSIQRY , QMW@ P DQEICHS LQDEP DAUDOHSHWV H I HARYHLQMECFRURCRYHU LQDGADOHERMGY) DVR -XO EDHGROWH&2 62 FUMMID
: HDBRKDYHDXQWG LQOFFREDGFHZ W WHWEELG/R \WH3XEQF &RP SIQ $ FARXQIG) 2 YHILIKW/ARDLG 8 QWGEEVBMY WHFRQRICDMGEDDGFH\KHVR |, QMW DVR
X0 DG-XO DG \WHUHDMG FRORICDMEWIM HOVR RSHIDIRDY WRENKRTEHY WY DOGFDK | BZ VI RUHDFK R WH\KUHH\ FOWYLOWHSHIRGHIGG
X0 DOGRAU-ERVEDAG 6B BHU H SUAKHG DQXQNXOT LHG RIQROWHIRY

V(5167 <281*//3

600-RH &DURAD
6HBNP BHJ
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7ZHYHO ROMV( QG- X@

,QP LR/ H R-BWBHINKDUHDP RXQV

1 HNHYHOH
SBRGEWV
6HYFHDGRKHJ

7REDCHABYHOH

&RWDGH SHOH/
&RIR BYHDH
&RWR SIRGANYHIH
&RWR VHYLFHDQG RIMHUUAYHH
$ P RMYDMROR CFTXULHGWRKQRB\
6HIY DYGP DNHMY
5 FVHDUAK DG GHYHBRSP HW
* HH.DCDQG OGP LQVADAYH
$ P RMY DAROR RKHUCFTXUHGLQIQI LEGIDAHN
* RREZ LODQG LB EB DAFHAP SOLP HONKDLUIH 2

7RICFRIWDGH SHOH/

2 SHDMY LGFRP HIURP FRQMM.Q) RSHIDIRYY
, QMW SHOH
, QMIWIGRM-ULGFRP H QW

,GFRP HIURP FROMX.QY RSHIDARQVEH RIHLGFRP H\Ef HY
,GFRP H SIRYIMRD

1 FAFRP HIURP FROMAQ) RSHDMRY/
1 BACFRP H W | URP VARG RSHIDIRY/

1 HAMGFRP H

YDUE QGHALFRP HSHMKDUHI URP RO RSHIDARY
YDIF GHACFRP H GAW SHMKOUHI URP. QVFRQIMAHG RSHDIRY/

YDIE GHACFRP HSHMKDUH

6 KD/ XVHGLQEDUF SHAKDUHFDBXDWNRY

" LOMGQHALFRP HSHMKDUHI URP RO RSHIDIRQY
" IOWGQHAFRP H BW SHAKDUHIURP QVARQMXHE RSHIDARY

" LOWGQHAGFRP HSHKDUH

6 KD XVHGLQ QOMIE SHAMKDUH FDBXDWR

' MGHBYGFOHESHIARP P RQWKDH

6HHOFFRP SO0 LQ) CRMW
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" RIDW/LQP LARY/ H A-BVECUYDOH \KDUYIQWRADQB/
$66(76
SXUHNDAFN
&DK DQGFDK HIXLYDBOV
, QR HOV
$ FFRXQVUFHYIEG! GHAR DOBZ DFHIRUGREWKCCAFRXQVR DQG
, CFRP H\B] K/ UHFHYCE®H
" HHWGLGRP H\S B/
3UEDGH SHOHYDGRK-UPUMHMDIHNV
EXUHINDIFVEH RUHI XQBY KHT | RO HY
) XQB/KHIB | RUPARP HY
7RECEXUHMDAMN
| R WP LM HOV
3URSHW DQGHIXLSP HQMGH
* RRZ 1O
$ FIXUGLQNQI LEGIDAHN QW
/ RY WP GHHUHGLIGRP H\| BV
2 \KHUDAFV
7RECDIAV
1,$%/,7,(6$1" 672& +2/' (56Y(48,7<
SXUHINTE DN
SXUWHINBRMROR GRY WP GEW
$ FFRXQNVSD, CE®
$ FRUGHG FRP SHOWDINRQ DQG UHDMG ACEL MY
" HHWGUWYHOH
2 \WHUPXUHDNICE DY
SXUHNIDE DA/ EH RIHPAEP HUIXQGGHBRIW
EXVIRP HUI XQEG-BRIW
7RECAUHMIE O/
/ RY WP GEW
2WHIBQ WP REQIDIRY/
7RBCICE QMY
&RP P W HQVDIGRRQMIH AR/
BVRENKRTHTHNW
3UH HIHGVIRFN SOUYDOH
$XKRU HG KOWARED KOG QDRGEHIN/S
KD GALI QDAG 6 HIFY%6- XQRUBDMASDY
 WXHSOGRAWEQ) 1 RH

&RP P RQWRAN SDUYDDH

$XKRI] HS KDWY/

2 XNBEQ) \KDU/DVXO 05 \KOU/DVXO
$ GARDOSG LQFDEMID

7UDXY WFEN DRI
$ FRXP XOMERMHUFRP SUKHMYHIGRRP H
5 HEGHGHIQQV

7 RIEDIRENKREHTHIW

7 RIDICEL QMY DG MRANKREHAT HIXAW

6HHOFFRP SO0 LQ) QR

- X0
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" RIWIQP IERQY KD/ LQWRADI/
YDDFHDV XO
&RP SRHOVR FRP SUHKHQUYHIGRRP H

1 HACFRP H

2 WHUFRP SUHKHQUYHIGRRP H GHAR \If

&RP SHKHMYHQHAGFRP H
WXOFHR WKLY WRAN XQGHUHP SER HHRFN ST/
6\RAN UEXUADVH/ XQEHMBEN U-SXUFKDHSURI P
70 EHHIWUR \KDH EDHGFRP SHODIRQ S
6KOUH EDHGFRP SHODMRQH SHOH
2WH)
YODQFHDV XO
&RP SRHQVR FRP SUHKHUYHIGRRP H

1 HAGFRP H

2 WHUFRP SUKHLYHLGFRP H GHAR \If

&RP SUKHMYHQHAGFRP H
WXOFHR WKLY WRANXQGEHUHP SER HHWKRAN ST/
B\RAN U EXUADH/ XQGHMREN U-SXUFKDHSURI P V/
700 EHHIWURP \KDH EDHEFRP SHODIRO SO
6KOUH EDHGFRP SHODMRQH SHOH
YDDQFHDV XO
&RP SRHONR FRP SUHHDLYHLGRRP H

1 HACFRPH

2 WHUFRP SUKHQUYHIGFRP H GHAR \f

&RP SHKHMYHQHAFRP H
WHOFHR WKLY WRANXQGHUHP SER HHWRAN SO/
B\RFN U EXUADVH/ XQEHMRRN U-BXUFKDHSUR P V/
&DK GYIGHB/GFIUG SHAKDH
700 EHHIWURP \KDUH EDHGFRP SHODIRQ SO
6KOUH EDHGFRP SHODMRQH SHOH
YODQFHDV XO

,178,7 ,1&

&2162/," $7(' 67$7(0 (1762) 672&. +2/' (56%(48,7<

&RP P RQ6VRN $ FRXP XDWG
$ GCAWRDO 2 \WHJ
6KDLH/ $PRXQN  30G,Q&DBMIO 7UHDXU 6WHN & RP SUHKHMYH, QFRP H

5 HEQG
(DRQV

7RED
GVRNKRTHM]
(TXW

N
N NN NN

N ONONONN

NoNoNN

NONNN

NONONN

[T R VY

~
N NN NN

N NONONN

6HHOFFRP SO0 LQJ CRMW
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7ZHYHO ROMV( QEHG- XO

,QP LR/

&DK IGZ VIURP RSH.DAQ) CRRYMEY

1 PCFRPH

$ GUWRF HOM\R BFRAGIGHACFRRP HR GHAFDK SIRIGGE. RSHIDIY DRI
" HBUHADIRY
$ P RWYDNROQR CFTXUHG QB LEGIDAHN
* RREZ LODOGLQNGI LEB DAHAP SOLP HONKDUH
6KOUH EDHGFRP SHODIRQH SHOH
3UH\H JOQRQVOBIR QVFRQMMHGRSHDIRY/
" HHWGLGRP H\ Y
70 BHCHIWURP \KDH EDHGFRP SHODMRO SO/
([ FRAE EHHIWURP \KDUH EDHG FRP SHODIR) ST/
2\KHJ

7RIBCDGWE HOV

&KDQH/LQRSHIDIY DAHNVDQGACELOMY
$ FFRXQNUFHYCE®!
3UENGH SHOMY LGFRP H\E HYUHFH.YDEG DQG RMHUDAHN
$ FFRXQN/SD, CE®
$ FROGHG FRP SHOWDINRQ DQG UHDMG CCELMMY
" HHWGUWYHOH
, R H\B} H/SD) CE®
2 \KHUICEL DMWY

7RECAKDYIH/LQRSHDY DAHN DG ACE QMY

1 HAMDWK SIRMG-GE\ RSH.DAQJ DRRVWH/

&DK IGZVILRP [QYHIAQ) DRAYHY
3XUKDH/R DYDIDE®! | RUNIDIGHENHRUMEY
60BVR DYDAOE®! | RUDBIGHENHRUMEY
0 DMUM¥/R DYDIDE®! | RUNDBIGHENHRUMEY
1 HWAKOQIHIOP RH . P DINHAXQBY DG RKHUFDK HIXLYDBQVKHIBVR VDR FXWRP HJIXQG REQIDIRYY
1 FAAKOQIHLO PP HUIXQGG-BRIW
3XUKDH/R SURSHWY DQGHIXLSP HQW
&CE\DT DARQR LQMCDOVHR \E DU
$ FIXOMURQVR BXMGHMY GHAR FDK DFTXLUHG
$ FIXOMURQ/R LQUQILEBIDAHN
SURFHHOY/IRP QYHAMMMHR EXMGHIRY
2\KHJ

1HADK XVHGLO SIRNGHGE\ LQYHIAQ) CRAMMEY
&DWK IGZ VILRP 1LCDQA.Q) DRRYMEY
5HE0 P HR G-EW
1 HABURAHHB/I RP MKDFHR WD RN XQE-UHP SBR HHWREN ST/
SXURKDH/R WDKK \WRFN
&DK AYIGHIE/SOG\R WRANREHY



/DEOHV RI &RQWHQWYV

7ZHYHO ROMV( QEHG- XO

, QP LR/
([AAME BHHIWURP \KDUH EDHGHRP SHRDIRQ SR/
Z\M_U 2 2
1 HAFDK XVHGLQ 1 LCDQAQ) CRAYMEY
(1I1HAWR H FKOQIHUDAYRQFDK DQGFDK HIXLYDBOW
1 HVGHUDH LQRHDVHLQ FDWK DG FDK HTXLYDBRN
&DK DG DK HTXYDBRVDAEHIIQAQ) R SHIRG
&DWK DQGFDK HTXLYDBONVDAWHIG R SHIRG

6XSSEP HQEOAWFRXIHR DK I®&Z LIQRP DARQ

YHDAVHWHFDK I BZ VR RAUGMVARQMXHE RSHIDNRQ/Z HIHQRAP DMUIDO RUDQ. SHIRG SUIRHMS Z HKDYHQRAHI UHI DMGWHFDK | BZ VR \WWRHBEXMCHAMYRQWHH

DM HONVR FDKIGZV : HKDYHSUAHQMGWHH I HAWR \WHIDQRQGAVSRICR GVRNXHGRSHDIRVRQWHHWEM HOVR FDKIGZV 6HH1 RM  1RUP R
LQRP DNRQ

6HHIFFRP S0 LQ) (RMV
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" HAUSWRQR %<MQHVDQGEXP P DU R 6LIQU LFDQV$ FFRXQWQ 3RIFAHY
" RAUSWROR %BMCHN

, QMW SIRVIGYBMGAW DG LRI DD HP HONROWRY | RAP DEEXMCHIAY FROKP HY CFFRXQIY SUR RMRDY OQG | LCOGADOQMBMRY © W QIVKLS SIRSEN
DOGVHYLER/ARDACFOGHA XENARRNY 7XUERTD] DG4 XENHD Z HKHS PP HYARYHLP SRUBQNEAMCHN QG LCDGALOOP DI HP HOMSREGP V \KFK DVIXQQQ) D\P DD
BAMGHW SD Q) BLQY 11003 LGRRP H\E] HY RUP DIDILQ) SHYRQDO LQDGRHY 3URBHUNY/DQG/ CRHWMDUH, QMW SU-SDIDIRQR! | HUQIVI RUSUR FMRDCDFARXQIEQV 2 XU

) LCDEADOS HYLFH/EXMGHNSIRVIGHY QI MICEDON Q) VROMROAR EDQNVOQGFUHAWQRY , FRERDAGL)  DOGKHIGDOWMIGIQ0 RQEQI Y. &DIRAD Z HVHIRU
SURGANDQGVHYLFH/SUP DUKD LQWWHS QMG 6\BMY

YDUIVR 3UAHQBIRY

7 KRHFRQRIEDMS | LQOGADOXIMAP HQVLGFOGHWKHI LA DOWIAP HOVR |, QMWIQGIWZ KR RZ GHS\KEMGDUHY : HKDYHHIP LD DO QLLFDQAQMIRP SO EDDGRHY/
DOGWIQRMRQVIQFRQRIEDIRY : HKDYHUHRIWL LHG FHVEIQLP RXQIVSUHYIRA® UHERWGLORXUI LDRCOABA HOMRFRIRP \R\WHPXUHYBHOBIRY LFOGAQ)
P RXQNUADMG\R GVFRQMHE RSHIDARQ/ DG WHSRMEEGIVHIP HON

,QIMDD  ZHIFTXWG' HPDQERFH ,(F DGIQIMDD  ZHIFTXWHG0 LQWSR\EIDMH, F D050 HIXMRY ,(F : HKDYHLGFOG-G\WHUAKOVR RSHDIRY/I RAKHH
FRP SOQHVLQRXUFRQIRIEDAG UAXOVR RSHIDARY/ | URP WHUUASHRYHEM/R DFIXMURY 6HHL RM  1RUP RHIQRP DIRQ $ VAVRAWWHGIQL RM  IQ$ XIXW  ZH
\LIGHEDGH LQUYH DI UHHP HQARVHTRXU, QMW HEVWAY EXMGHN DQGLO- DM Z H\RTSRXU, QUMY HIO BB ROMRQ/EXMHY : HKDYHUHFIMI LHG RXUI LGDGROD
DA HON/| RUDESHURGY SUAHOMG VR UH GRARHHBMGHMAY D/ AVFRQMXHG RSHIDIRY/ 8 QBW/RMERMHZ [VH GVAXWRQ/LOWHHCRM/SHIEOQWR RUFRQNAQ)
RSHIDARY/

GHDRDIN

2 XUA XIENARRWY &RQIP HU7D] DQG$ FARXQIGY 3UR HAURIYR [ HIQIVDHKLIK® FDRIIDS HYHXHIURP. RXUA XIENV/RRNVAR B DUHSURGEWAB/ MR EHKLIKHAMBUQ) RXU
\HRQGOQG\MLLG | VFOOTXOWMY 60BVR LGRRP HVY SUSDUDRQ SURGKAN QG VHLYLFHY DUHKHDY® FRFHMDAMGLQWHSHIRG IR 1 RYHP BHWURKIK$ SUO7 KRHWDRIO
SDAKLE/P HIQWDARXNREDCHABHYHOKHLY X0 KLIKHWGUQ) RMRG DOMWUHEQ -000Y  DGWUGDOMWUHEQ $SUO  : HWSFID WERVERMA/LQRXUI LI
TOWHEQ 2 PR OB RN DOWHEQ -XO  ZKHQUYHHIURP R BXMGHMVLYP LQP D07 KIGIFRUHRSHDMY H SHOMAXKFK DVUMOIK 006

GHYHBSP HWRQIMXHDAMIDAYHY FROMAMMBYHY

8 \HR ( WP DV

© HP DNHHWP DY/ DQG DAXP SINRQ/ARDATH HAARH P RXQN U-SRIME LOVKH | LCDGADOWERP HQWVDQG\WHAVFBRAUA/P DEHIQWWHIFARP SO0 Q) QRAMY ) RUH TP SO Z HXH
HP DAVIQGHMP LQQ) WHISSURSUDMOYHYR UAHYH/I RUSUIRGANIHM D/ DG WHEDAM/ WHFRIBRME DI R DAFRXQIVUHFHYCEG! \WHOSSURSUDMGYHYR YDURXY CFRUOY
WHIP RQNR RXUZ REOZ [GHVY] SIRYIMRQDQG\WHUDT) CEAW R GHHUHGMY DRHV : HDORXVHHXP DAVIQGHMP 1QQ) WHUP DQQ) HRERP LF @YHVDQGFDW L) YDOH/R
DFTXUHGLQBQILEGIDAHN SURSHY DOGHMXLSP HQAVOQGRMHUBQY) @YHEDAHV |, QDEAMRY Z HXVHDXXP SINRQAR HXP DMWHI QUYDDHR USRI XQW \KDUH EDFHG

FRP SHDINRQ DG LAITX G P XQASDODAMRQUDMVHRXUMEY * - HSIMRXULQMINRQVR HABEQVK CRRXUDM HAP Db/ DO XVHUHDRIEGIDAXP SWRQY CRAMCOAXVP D Gl HUIURP
RXUHXIP DAV

5 HYHHS5 HFRIQURD

© HGHIYHUHYHOHI URP \WH\DBIRK SCANDIHG R\ DHSURGAW \R\E DH\KEVAUSWRYY KRUMGVHYLFHY WRKQFDDXSSRYSDY | LCDGRODKSSIHY LP SOP HUBMRQVHYLFH/
WEQLRNRQ! H/ P HIFKTQAHYLEHVKDLEZ D DQGP XASBIHBP HOATUDQIHP HOMKDAP D LGFOGHDFRP BLCDIRQR WHHIAP V - HUHFRI Q) HUAYHOXHZ KHQ DX RYUUHYHOH
UHFRIQURQ FUMUIDKDYHEHHQP HASHYXDLYHHYIGHIFHR D DUDQIHP HW MV Z HKDYHGHDYHIG\RHSURGENRUSHIRIP HERHVHYLEH WHI HHLVI L] HSRUGHMP LTE®! OOG
FRIDAMALAWY 1V SURETE®! ' HMIP LQQ) Z KHAMHUDQGZ KHQWHUH FUMAUD KDYHEHHQVDIY LHGLQYRYHYH HIAMQ) MGIP HIADQGXMQ) NP DAV DG DAKP SINRQMDFDIQKDYHD
\LJQULFDQAP STRRQWHWP L) OGP RXQAR UYHQHWWDAZ HUHFRIQ] H
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,Q\RP H\WDIRYY Z HUHFHYHDGYDGRHSD P HQNIURP RUPMEP HY : HGH HJUYHOXH DARALDMS Z AW \MAVHDEYDCRHSD, P HQWDQG\WHUHDMYHI DUYDOHR XQGHIYHBG
HBP HOVXQGHUP XQISBIHBP HYWUDQIHP HQVXQILY. H\KLS \WHSIRGENVRUSHIRP \KHVHYLFH/

: HOFFRXQVRUFDK FRQUGHDIRY \XAK DADBVLCRHRYHY \KDAZ HILYHVR RXUPXWRP HY RUBAHIBLY D/DUHBANROR UHYHHUDKMHDQDYDQRSHIDMY H SHOHXQBWZ H
UHFHYHD BHH MWDAZ HFDQLGHQM DG RUZ KLFK Z HFDQUADRIED HANP DAMWHI DLUYDOH

SURGEWNS HYHXXH

: HUFRIQ] HUWYHOHI URP \WHVDBIR RAUSCRDIHG\R \B DUHSURSEN | LCDCADOKSSIH/AKAK DY/ SUQMS FKHINWREN OGP HIAGOWHYLERVKDUEZ DUHVKEK DVUHBICSRQAR
\DBIHTXLSP HWIQE FUHAWADLG UDGHY | RUP RELGISKRQHY Z KHD GO CONBIDOIHY 7 KWLV IHHID Z KHYRXUPXMEP HYGRZ QBOGSUIRGFWI URP \WH:  HE Z KHRZ HVKLS WH
SIRGFANRU LOWHFDHR FHABQDIUHH-P HW Z KHY SRGAEW DUHCHIYHIGR WABIBLY : HVHIDRP HR RXUA XEN/ARRNY 7XUER7L] DG4 XIENHDGHAAS \R \E DHSIROEWRD
FROLIGP HOAWR FHUBQUABIBLY : HUHFRIQ] HUAYHOHI RAKHHFRQLI QP HYMBQIRRQYRID Z KHIWHHIG XVHMIBIKDYRFFXULG ) RAVR I DHSIRGEMNDAH\RTGROD
\WEVFUSIRQ EDUY DOGLGFOXGHSHIRAF XSEDWY Z HUFRIQ) HUYHHUDEED RYHAMHWLIP R WHFRQMPA  HUFRGSIRSENHYHIMHGHAR RANDBWY REQI DARYY

: HUHBFHSIRGAWHYHHI URP GUMEXRLY DQG UHEIBLY | RUHKIP DG WO WDATUHEDHG ROKIMRLIFDOM O/ H SHIHIFHDQG RAHUI CRRY VKFK DAKH YROP HDQG SUFH
PL R SIRGENLOWH B CRKOGEHD UMD UDMY RUSURJUHBDA/R WHSIRGAMMHIG/ LQUABBULOMORY DG HRERP IF WHIB/AKDAP LIKWP SCRARWRP HUGHP DQG1 RURXU
SIRGAWV LFOQQ) \WHFRP SHIMYHHYLRGP HOQGWHWP L) R G2 UHBDHVR RUSURGAW ;- HIOOR UHSAHSURGANBYHIMH! RAKHHAP DAGUHE-P SIRQR UEDMVRD
FHABQPXUHBUIRGENDBY 2 XURKNP DG URHLYH/| RUGMUEXRUDQG UABLBUNIBW LGRHMYH U-EDA DUHEDHG RO GMEXRIATDQG UG CRXDOSHURUP DFHDI LOARH
WP VOGFROAUWR/R UHEDMSURIUP V 2 XUBHYHYI RUHIG XVHUUHEDAY DUHHANP DMG EDHG ROWHWWP VDOG FROAMRY/R WH\SHALLE SURP RIRDOHEDMSURIUP  CRMID
DBV GUQ) WHSURP RINRQ DQG KIMRUIFDOHE-P SIROWHIG/E! SIRGENIGE. WSHR SURP RIRIDOSIRILLP

6HNAHDG2 \WH 5

2 XUVHLYLEHURYHOHFRQIMVSUP DUO R KRAMGVHYLEHAKAK D/4 XIENVRRNY2 QICHDQG 7 XUER7L 2 QICH SD URDHYLFHY HBRARQE P HIFKDQABD P HYBURFHMQI VHYLEHY
HBRAURQE Y 110X HYLFHY DG RAARXUAHG RIIGHEDGN.QY VHLYLFHYI RUILCDGA DO QAMMANRYY 2 XUMAYLFHUHYHKHDBR LGFOGHY/4 XIENVRRNVAMFKQEDOXSSRYEDOY LQRXU
) LCDQALOOD DCDIHP H/GROMRQ/AHI P HADQGLP SBP HBNRO! HAVLQRXU) LDGROCE HYLFH/AHIP HADQG RYXU, QMW HISK EXMGHN

: HUFRIQ] HUYHOAHI URP KRG VHYLFHY DAKRHVHEHYDHSHURP HG SIRYIGHGZ HKDYHQR RKHUUP DQQ) REQIDNRQARWHHPARP HY : HIHIHID BNXUHPMRP HY
RUP VED URD | XQBARXVIQDGYDFHR \WHSD, URTIEDM YLIDHBRURQF | XQBAMDIQM HJ: - HLGFOGHIQWRBOGHABYHOHWHLQMAWWDAZ HHLO ROWHHI XQB/EHE HHOWH
WP HWDIZ HFRTBPAKEP 1URP FXRP HY DG WHWP HWWDAZ HUHP WP\ RANGH ST 6HYLFHUYHOMI RUHBRARQF SD P HSURFHAQ) VHYLFRARDIZ HSURYLGH\R

P HADQVLY UFRG-GGHR LQMAKDQIHIHVAKOUHGE FUGWDLG DARADIRY/

: HRITHMAYHDOA XIENVARRNV WRKQFDOXSSRWBDIY DG UHRIQ] HVXSSRWHYHIXHRYHMHA HR \WHSDDY : HUHRIQ] HUAYHHI RUXS LRQAVHHY | RULP SBP HQBINRQ
VHYEVIQRXU) LQBEAD0E HYIRHAYVHI P HADQG RXU, QMWW HOOK EXMCHYUIDBE® RYHMWHJIUWDMUR \WHIQWIOD HR WHFEXWRP HUFRQAERRAMHHXP DMSAHR WHRMRP HJ
VHYFHUHDNRQKLS

2 \WHIUHYHOHFRQUMVSUP DUO R URYHHIURP - UHYHXH \WKDUQ) DQGUR DOV DUBQIHP HOVZ W WKILG SOV SDNGHY : HWSIFDD WHRIQ] HWKLY WYHXH DY HOUUHS EDHGXSRQ
UWBRWY SIRNG-GWXVE RUSDMHY

0 XSG GP HYE WDQIHP HOV

: HHOAULQR P XEMBBIHDP HQAHYHHDUDQI HP HOVIQZ KLIFK DEXWRP HUP D SXUKDHDFRP ELCDNRQR \R\E DU XSIUDGH KRINGVHYIFHY \WKQFDOKSSRIWDQG KD DA
2 XUP XGIBGIHDP HQAUDQIHP HQVOHSUHGERP [QDQ® \R \& DUHOGG\R & DH UHIDAG

0 XGIB®I( BP HY/ WDQIHP HOW7 KD RQBIQBR\I UHDOG 6R\EIDUH 5 HIWG ( BP HON

) RUP XQSBIHBP HADUDQI HP HOMWDNRQEEQRQD \RI\E CUHDQGAR \& DuH UG HBP HON VKK Dv4 XIENVRRNVGHINIRS \R \ DUH DQG SG\WAKQFDDXKSSRVEDYY Z H
DEBRDM QG GH HUHYHOAHI RAWHXQEHDYHIHGHBP HOVEDHG ROWHUYHIERUVGHAL LF REMARYHHVGHIAHR IDUYDOH 962 ( 962 ( IVWHSUFHRAKDUIHEZ KHOWDAHBP HW
\RG\VHSDUDAD , QVIWDIRD/Z KHIHY 62 ( H LWVI RUDEIHBP HON GHIYHHG DG XQ@EHIYHIG  Z HOTRFDMWHVRBOUHYHOMHR EHHHE XQEHAHDUDQI HP HAP R \KH
YDURXVHBP HQNV EDHG ROWHUUHIMYHI QUYDOH ) RUDUDQIHP HQNZ KHIHO 62 ( H IMVRQD |RAH
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XQEHDYHIHGHBP HQN Z HGH HAKHI XQ@ DUYDOHR WHXQEHIYHHGHBP HOVDQG UHFRI Q) HWWH QL HHGRHEHE HHQWWHVRBCDUDQ) HP HUWHHDQG\WHIP RXQABH HUHG| ROWH
XQEHDYHIHG WP VDVUYHH |, 1 962 ( GRVGRM LMWRUDXQEHDYHHGVHYLEHHBP HIWZ HUHFRIQ) HWHUAYHOHI URP \KHHQMH DWDQ) HP HOADARHVHYLEHY DHGHIYHAG ||
962 ( CRVQRMW IMVRUXQEHDYHIG HBP HOVWDATHVGHAL LHE SURGANRUIHDMUA/ Z HGH HUUYHOHXQMOAMHHDMHUR WHGHIYHY R DTHBP HQVRUWHSROQADAZ KIFK Z H
GHMP LGHO 62 ( | RANHHXQEHIYHHGHBP HOW

: HUFRIQ] HUYHOH UHDAG\R WHGHIYHIG SRGFEWRANMEHVRD | WHIERYHUAYHOH U FRIQUWROFIMUDOHP HV - DO XQEHIYHHG SIRSENRUVHYLFH/DHQRW
HAHQMORWHI XRIRDDW R \WHGHIYHIGSROAWOGHYIR D P HOWRAWH GHDYHIHE SURSANVRUVHYLFHY LY QRARQIMIHOAKSRQGHIVHY R WHUP DQQ) SIRGFW
RMYFH DG Z HKDYHDQHI RAHEGIFOIP \R UHFHYHWHDP RXQABHLQWHHYHQAKDAZ HER QRABHDYHAMHXQCHDYHIHG SURGAW RN

0 XANE®1(_@P HY/$ UDQIHP HOW7 KDAR RQBIO1 RO 6R\EDUH( GP HOWV

) RUP XGMEBIHBP HADUIDQI HP HOMWDWARQIEIQ GRQ R\ DUHHBP HOM\XFK DY KRWMG VHYFH RUFHAWAG WHDAHY | RUP REBISKRHY ZH - GNP LCHZ KHKHUDQGZ KHD
HAKHBP HQXDVEHQGHIYHHG  GHMP LCHWHI DUYDDHR  HIFK HBP HQAMQ) WHVHI) SUFHKIHDAK R YHQGRUVGHALLF IMGHAHR IQUYDDH 962 (1 R 1DUYDDHLU
DYDOEG WILG SDW HMIGHFH 73( L 962 ( lVQRADYDOEY DQGHXNP DMGVHIXY SUFH (63 U (HWHR 62 ( QRU73( VDYDOEM DG DERFDMWH\RBOSURHEP RY

\KH YDURXVHBP HIVXUQ) WHUHDMYHVHI SUFHP HKRG 2 QFHZ HKDYH DERFDAG\KHRBCSUFHDP R \KH YDURXVHBP HON Z HUFRIQ] HUHYHXHZ KHQWHUYHOH
UHFRIQUIRQ FUMMID GHAUEHE CERYHDUHP HVRUHIFK HBP HQW

962 ( JHHIW H MVZ KHQZ HVHIDKHGHIYHIEG\-EODMD DUGZ HOMHGRIP DI CEGIVK HIMIEDK 9 62 (| RUDTIGHIYHIEGVIQWHHP XGEBIHBP HNDUDIHP HOV

KRZ HYHJ LOFHYBO TP WAGLOABGRHVO 62 ( FOQERAEHHWEEDQAKHS 7KLYP D EHEHDAHZ HLQ UANXH® VHIHIFK HBP HON-SDDAD GR RABUFHSIRGENVRUMHYLFH/Z WMOQD
@URZ IDQYH RIKDYHD@P MGAOBVKIMRY : KHD9 62 ( FDQERABHHIIEDKHS Z HDWHP SVWR FWEEDWK VHIY SUFHI RUHIFK HBP HMWEDHGRO73( 73( WVGHMP IGHSEDHG
RQFRP SHIRUSUFHYI RMP L MUGHIYHIEGYZ KHQVRGWEODMD : KHDZ HOUHXTEGIVR HWEEDAK VHIQ) SUFHXMQ) 9 62 ( RU73( ZHXVH( 63 LORXUDIBFDIROR
DUDIHP HQNRQUGHDIRY ( 63 LVWHHIP DA SUFHDAZ KLFK Z HZ RXGE\VHID SURGENRMAYLFHL W HIHVRESRODWERGE DIRHEDAY : HGHAMP LGH( 63 | RUDSURGAENRU
VHYIFHE, FROIGHIQ) P XGB! CRRYLGFOGQ) EXVWRAIP WAGWR SUALQ) SUTRIFH/ P DNANREWRY/ FRP SHMYHOGBAEH WSHR AP HJ JHRIUTSKIHY WIIHR
SURGANI HA FB! LQMIDOFRWV DUGJURWP CLILOREMANYHY 6LIQU LFDQMBUAQY SUIRNFH/AKRDAZ HVINHLQR FROUGHDIRLGFOXGHKIMRLIE FROUPNOID WIAG SUFHY YROP H
AVFRXQWVZ KHHDSSIFCE®! DQGRXUSUFHOW 7 KHGHMP LGDIROR! ( 63 VP DEHWURKIK FRQXGBMRQZ LW DJG | RUP DODSSURYICE, P DEDIHP HOMBN.GQY) LQR FROIGHDRQRXU
RYHDIIR K P DN-/ARDAD\

6KISSQ) DG+ DB

;. HUFRGWHDP RXQNZ HFKDLIHRXUPARP HY/ RAKH\KISSIQ) DQGKDQEIQ R RANR\E DUHSURGEN DY SIRGAWHYHH DG Z HUHFRG\WHUHDMG FRAVDYFRWR SURGEW
UYHOHLQRXUMBIAP HQVR RSHDINRY/

&XMRP HJGHMFHDQG 7THKQFDOBXSSRWV

: HLGFOGHWHFRAWR SURYLAQ) PXRP HIVHYLFHXQEHUSTIG\WAKQFDOKSSRIWARQUIFWRQWHFRWIR  \HYLFH DQG RAHJUBYHH QCHLQRXUMBIAP HQVR RSHDMRYY : H
LGFOGHPXRP HVHYLFH DG | BHWRKQFDOXSSRWRWIQVHIG) DOGP DY H SHOHLIQRXUMBAP HOVR RSHIDARY/ & X\WRP HIVHYLFH DG WHRKQFDDKSSR WARWVLGFOCH
FRUWWDXRADMSZ LW SHIRP 1Q) REUSIRHMQ) DOZ HIQ) PXNEP HILQNUHY/E, \MBEKRGHOQG\WURKIK Z HEVIWY H P D.CDQGRAHUHBRURQE P HIQY DOGSIRIAQ) | HH
WRKQFDOXSSRYDRMECFHVR PXMEP HY , QFRQGHRANRDZ W \WH\DBIR- FHMBQSIRGAW Z HSURVIGHD@P WGP RXQAR | UHH\WMKQFDOKSSRIVDAMMBGRH\WR PAMEP HY : HER
QRAEH HAHUFRIQURQR D) UHYHHDARADAGZ W \DBVR WHHSURGAW MGFHWHFRIR SIRMAQ) \KLYI UHHWAKQFDOKSSRYWLQLI QU LFDQAT KHWWAKQEDDUAKSSRIYWY
JHHDD SIRYIGHEZ MQRGH\ HIUDWLAHDXRADMS UBYHHLY WHFRI Q) HE 0G| BHSURSAWHKOGRHP HOVDUHP LQP DODQGLQUANXHOA - HOFFUH\WHHMP DAGFRWR
SIRVIAQ) KLV BH\KSSRIWKSRQ SURGAEVWKLSP HV

6REDH" HHBRSP HYRRWV

: HH SHOHR I DIHGHYHISP HWARWWDYZ HIGRXUWKHP XQIMDAFKQRBILEDD FDMELDN KDV EHHDPWEEDWHS DAZ KLEK NP HWWRVH RN DUH FCSMI HG XQIDKH SURSEMN
DYDXDEGH RIJHHIOHBDHWR PR HY 7REDM RANR\E DUHKDY EHHD DYDLOE®! | RUIHHIOHBDHFRIPXUHAZ LW \KHPWEEDWKP HWR \WKGREILFD] HOMELOW DG
CFRAQIO Z HKDYHQRAFDSAN HEOQ GHYHESP HIWRWV &RWVZ HLGRXUNR HKDGFHRXUH, MY SURGAENRUDWUWHIHHDOHBDHR \WHVHYLFHXUQ) WHSURGENLH
H SHOHGLOWHSHIRGWH  DUHLGRXUMHG DG LFOGHGLQUAHIIK DG GHYHESP HOW SHOHLORXUMBIM HOVR RSHIDARQY



/DEOHV RI &RQWHQWYV

, QM.LDCB \HER\EZDH

: HFCBMB HFRWUHIMG\R FRP SXMUVR \& DIHREVBCHS RUGHYHBSHS | RUQMIDOMH 6R \E DHRBVBCHS | RUQMCDOXVHKDYIHHDW EHHYHMSUMA GYHEMGHN DG
I LQRGPHVR \B DUHWKDAZ HFXWRP [] HVR P HHARKUVGHAL LE RSHIDMRDOGHHDY 6\l DUHGHYHBSHE | RUQMCDONVHKDYIHHDID B-HHYXVHGWR GHIVHUKRIAMGVHYLFH/AR RXU
FXVIRP HY & RANLGRXUHS LO\KHDSSTFDARQ GHYHESP HABKDHDUH DS H300G 0P RMY HE RYHANHUXH XODYH/ Z KUFK DUHIHGHIDED \WUHWR | LYH\ HOY/

$OHMIQ

© HH SHQHDODGHWIQ) FRAVDYZ HIGRXUHP \RVHI DOGP DM H SHOHIQRUMBM HOVR RSHIDIRYY : HUFR GH506/HNQ) H SHOHR CSSIR 1P DMD
P LEIRQI RAKH\E HYHP RQKMVHIGG-XO P LEIRQI RAH\E HYHP RQKVHIGHG- X0 DG P LAaRQIRMHEHYHP RQNVHIGG-XO

| FDW/

: HUMHZ DOGDAYI RUFDSMICRURSHDIY FOWU LFDMRQDARHULGRHBIRY ;- HXVHRXULGRUHP HQBCERURZ Q) UDMLQWWHDXHKP HOAR GDH RO LFDARQDQG CH LGHWH
LQUWIOBDHWLP R LGFOCHWWHFROIMKANRQ EXLES RAVBHIRG EXAR H FOGHBDHH WMRQSHIRGY 1 HFRQGANRXURSHIDARY/SUP UM XQEHIRSHDIMY GDHY ) RUBDHAKDN
FRQEQU-QMFDIMRYY Z HUHFRG\WHVRIEOUHASD CEGIGAUQ) WHEODHWP  DVGH LQHGIERYH RODVAILIKAICHEDULYRYHAWHWMP R WHODH : HUFRG\WHAL HHFH
EHE HHWH UHQAB.G DG \KH VAL KADCH UHQA D GH HUUHG UHNTFFRX QA RMHUPXUBOAICEL QWY RURKHUERY) \WIP REQIDIRQY DVCSSURSUDM RQRXUEDDRH\KHHV

: HUHFRUG QB G DIRZ DRV DYGH HUHG UHATEL O LO RMHURXUHQAMTEL O RURKHUGRY \MP REQIDINRQY Dv/CESURSUDM RQRXUEDDGFH\KHN : HUFRGOERG
FDWK LGRHQIYHYD/RSHIDMY DRIV RQRXUMBIAP HOWVR FDK I GZV : HUHFR G RKMHUMQER G ORZ DEFHYDYQRQ FDK LQYHAMY DOG! LDGAQ) CRIYANAY RQRXUMBIAP HOVR
FDKI®ZV : HRDMI\ WHIP RWY DIRQR MQER G0 DR-VD/DUHBAIROR RIPXSOIR H SHOHIQRXUMBAP HOVR RSHIDIRY/

&DS\DT DARQR , QMK [ SHOH

: HFCBMB HIQMMRQFCEMISURMAN LOFOEQ | CAONAYEXES RVBURVPN DG LQMGDOXNVHFRP SXMUVR \E DUHSURVRN & CBABT) DARQFRP P HIFHYZ K \KHI LA SHOEVMUA
| RUMH SURWRADQG FROMHY XQIDAH SURWRNA \XEVBOAED FRP SBIMOGG U8 | RUWLQMGHGXH : HIP RUY HFDSMIT HSLQMIIWYR G-BUHADNRQH SHOHXQ) \WH
LI KADCHP HMRG RYHAWHVEP H@YHY D/AWHUADMAG DAVHNV & DS HELOMWZ D/QRALIQULFDQVRUDQ. SHIRG SUHIMG

) RULIQ&XUHA

7 KHIXQRARCRXUWHAHY/R. RULQMIDARDORSHDIY \KEVADUH/DHIHHDD WHEFDODUWHIAHY : HWIQUDAMKHDXAVDQGACELMMVR RXURUHIQVEMADUH/ DAKH
H FOQJHUDALOH | HFRQWHEDDFHVKHAEDM : HWDQMMWHUUAYHMH FRWVDGGH SHOH/DAKHDYHDIHWDMYR H AOQJHIOH I HAVGAUQ) WHSHIRG : HLGFOGH
MDQUINRQJ QY DG KAV IQWHWRANCRTHMAHNXWY VHRRQR RUEDDGFH\KHHN © - HIGFOGHCHAI DIV DG GRKHV UGN 1URP | RUAIQH KO HWEQURMRY LOLOMBMA
DOGRKHLGRRP HLORXUMEBRP HOVR RSHIDARQY 7 UDQMDNRQJ QY DG GRAHY DG WEQIRNRQ I DOV DG GRAHYZ HIHQRALI QU LFDQVRUDD. SHIRGSUAHRAG

GRPHTO W/

© HHIP DMRXULGFRP H\B} H/EDHG RQWH YOURXYMUMGRNRQY Z KHIHZ HFRIBANBMGHY 6LIQU LFDQANGI P HOAY UNXLHGLOGHMIP LQQ) RXUZ R LCHIGRRP H\Y
SIRVIMRY :  HHXWP DMRXUPXUWHQAY] QCELAWY DG DAHNRP SRIDY QL HHFHAKDABXOVURP QLI HIQ) WHDR HOVR FHYEQWP VIR DQGOAFRXQIQ) SR 7 KHH
QLI HHFH UK CH HIHG\E DAVHVDQGACEOMY Z KIFK Z HWKRZ. RQRXUEDDGFHWKHA - HP XWAMHQ DX WHONHIKRRGWDARXUGH HIBG\Y DAANZ LOEHUWOT HG 7R
WHH WQAZ HEHDHYH\WDASDD] DARQLY CRAINHD Z HHABEQWK DYDODMRQDIRZ OGFH : - KHYZ HHABEDK D YDODIRQ DIRZ DFHRULGRSDH\MY DIRZ DGRHLQ DO CFFARXQICY
SHIRG Z HWHFRGDARUASRAQ) LR H\E H SHOHLQRXUMBIAP HOAR RSHIDARQY

© HUVLHEZ \KHQHHG RUD YDODNRQ DEBZ DGRHVR UH GRAXGRHMBQNA CERWZ KHMHUZ HZ LOEHCEGIVR X\ HVRP HR RXUGH HUHG\E DAHVEH RUAWH H SLUH 7 KHYDDDMRY
DEBZ DOFH QDO MV LY EDHG RORXUHMP DAMVR V] CEGILGFRP HI RAWHMUMARIRQYLQZ KIFK Z HRSH.IDMDQGWHSHIRGY/RYHZ KUFK RXUGH HUHGMY DIVHVZ LOEH WD CEGH

© KIBIZ HKDYHFRQUGHHG | XWUH\EF CEBILGFRP HIQDXAKQ) \WHQHHE RUD YDOXDNRQ DIBRZ DRH| RAMHSHURGY SUHQMS Z HFRXTS EHUATXLUHG\R UHFRLG D YDOOWRQ DURZ OFH
VRABNHLQR CAFRXQADGAMRDOGH HWHG\E DAHMKDAZ HP D EHXCTEGIVR DT H $ QLGRUHDHLQWH YDODNRQ DEBRZ DGFHZ RX@ KDYHDQDGYHYHLP SPAZ KIFK FRXGBEH

P DAMUDDRQRXULGFRP H\ SURYIMRQ DG GHALFRP HIQWHSHIRGLOZ KIFK Z HFRGWHLGRBDH
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: HUFRIQ] HDQGP HDUHEHH W RUXGRHMBIQWE] SRUMIRQ/XMCQ) D\ER W DESURTK 7 KHI LUK VR HYDODMWHE  SRUMRQVENHDRUH SHRAKG\R EHVENHRLOD\E
BUMQE GHMP LQQ) LI WHZ HIKWR DYDOEGHYLGHFHLQAFDAKDAMA/P RIHINHD \WDQ QRAKDAKHE SRUMRQZ LOEHVKWEICHE XSRQDAWGFOGQ) IAROMROR DQ
UMM DESHDY RUCMI DARQSURFHAHY ) RS SRMRQVWDTUHP RIHANHD \WDRQRAR EHQI \XWELCHS XSRQDXGVWKHVHARQG WG VAR P HDUH\KH\E EHCH IWDAKH@UI R
PROQWDAWPRHWID  O\HY R EHQJ D] HEXSRQVHAMBP HABLIQU LEDRANGI P HOMY UTXUHG\R HYDODMXGPHMOWT SRUMRQY :  HHYDODMRXUXGFHWSIO
SRIMRQ/RQDTXOWM® EDLY 2 XUHYDODNRQ/DHEDHEXSRQDQP EHUR | CRRLY [FOGQ) FKDQIHYIQI CRAVRUALRXP WBGRHY FKOQIHVIQWS @7 FRUNSRQGHIFHZ W\
DARRIMEY GAUQ) WHFRXHR DXAWDQGH | HARHVAMBP HOAR DXAVAKHY & KDQJ H/LQWH UHFRIQURQRUP HDWUHP HNR XQRHMBIQWS] SRVMIRQYFRXTS UAXOVQP DMIDD
[CRBDH/RUGHFUHDHVIQRXULGFRP HVE H SHOHLQWHSHIRGIQZ KIFK Z HP DNHWHFKDQIH Z KUK FRX@KDYHDP DAMUDOLP STAARQRXUH | HARYHE UDMDQGRSHDIGY KOV

$ GAFUSIROR RXUCFFRXQIY SRIFH/DARADMSZ WY UHDMMG FRQM HIALHY DG YOODMNRQ DEBRZ DFH/DIKP HGD/SOVR DEXMGHNFRP BCQDIRQLY SIRVGHEXQEHU
3 OBMQHWERP EQDIRY BHBZ

&RP SXWIMRQR 1 HYGARP H3 HJGKDUH

: HFRP SXMEDMF GHACFRP HRUGRW SHMKDUHXMGQ) WHZ HIKWMG DHIIHQ® EHUR FRP P RQWKDUARAMBEQ) GAUQ) WHSHIRG : HFRP SXMAOWG GHAFRP HSHKDUH
XMQ) \WHZ HIKAGDYHIIHQ® BHUR FRP P ROVKDUWY/ DG AOMYHSRMMDORRP P ROWKDUARAMBOAQ) GAUQ) WHSHIRG ' LOMYHSRMIINICFRP P ROWKDUA/FROIMAR WH
KDV IMAKCEBIXSROWHH HIVHR RN ROWNRQY DG XSROWHYHIY R BMMPRMG\RRNXQW 568 V XQEHAMHWHDKY WRAN P HARG

: HLQFOGHWRAN ROWRQY/Z WK FRP BL.GHGH HIAVHSUAHY XQUHFRIQ] H3FRP SHODMRQH SHOHDQG\E  EHH IWAKDATUHGWAKDQWH DYHIDI HP DUNAABUFHI RURXUFRP P ROWREN
DOG5 68 VZ LK FRP B.QHEXQUHRIQ]) HEFRP SHODNRQH SHOHDGGMY  BHH MAKDADUH GMWAKDQ\KH DYHIDI HP DUNAMBUFHI RURXUFRP P ROVIBFN LOWHFDBXOMROR GOMMG
CHALFRP HSHKDW © HH FOGHWRAN ROMRQY/Z W FRP BLQHGH HIAVHSUFHY XQUHFRIQ] H3FRP SHODMRQH SHOHOGG\E  EHH IW\KDATUH I WDAUNKCQWWH DHIDIHP DNV
SUFHI RURXUFRP P RQWRFN DQG5 68 VZ WK FRP ELGHE XQUARRI Q] HEFRP SHODINRQH SHOHDGGMY  BHH MAKDADUHI U DMAXDOWH DYH.ILIHP DUNAABUFHI RURXUFRP P RQ
RN 1URP \WHFDBXMIRQR QO HAFRP HSHMKDUHEHFDOHWHUH | HRAY CONAOMYH 8 QRHMHWHDAXY WHFN P HARG \WHLP RXQAKDAP XWAEHSOGWR H HAVHWRAN
ROMRQ/ \WHIP RXQNR FRP SHODINRQH SHOVH I RUNXUHVALYLFH\WDAZ HKDYHQRA HABFRI Q] HG | RUMBRN RONRQY/ OG5 68 V DG\WHIP RQMR I BHH IWWDIZ LOEH

UHFR GG LQDEAWRICENG LQFTBAMIY. KHYWHLY. DB/ EHFRP HGHSRMEBIDHDAXP HE\R EHXV-GR U-BXURKDH\KDOUA

%HILQAQ) 1Q-XD DOR WH5 68 VZ HIUDQMDYHGEYIGHIG WKW BLGFHWHQ YLGHIG UL KW DUH\XEMPAR WH\CP H YR UIDXUP HOVDARHXQEH®LQ) HIXW ¥ DB/

WH DUHFRQUGHIGDFRQIMY HOMIDQM HUR YDOH &RQHTXHD® \WHS 68 VIUHGRAFRQIGH G SDOWASDY) \HRXUMKY/ DG Z HER QRYSHNP \FSODMD LOHDQQIVSHU
\KOUH
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7 KHIRTBRZ LQ) \NEG SURVHRWVWH FRP SRUMIRQR VKDUHY X\VHG LQWH FRP SMBMRQR EDVF DG A OWME CHACHRP HSHMKDUH I ROWH SHIRGV IQAFDMG

7ZHOYH ORQWKYV (QGHG -XO0\

,Q PLOOLRQV H[PHPRW GMY VKDU

1XPHUDWRU

1HW LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV

1HW LQFRPH ORVV IURP GLVFRQWLQXHG RSHUDWLRQV

1HW LQFRPH

'"HQRPLQDWRU

6KDUHV XVHG LQ EDVLF SHU VKDUH DPRXQWYV

:HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ

6KDUHV XVHG LQ GLOXWHG SHU VKDUH DPRXQWYV

:HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ

"LOXWLYH FRPPRQ HTXLYDOHQW VKDUHV IURP VWRFN RSWLRQV DQG UHVWULFWHG VWRFN DZDUGV
"LOXWLYH ZHLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ

%DVLF DQG GLOXWHWGK®HW LQFRPH SHU

%DVLF QHW LQFRPH SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV

%DVLF QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV
%DVLF QHW LQFRPH SHU VKDUH

'LOXWHG QHW LQFRPH SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV

'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV
'LOXWHG QHW LQFRPH SHU VKDUH

: HLJKWHG DYHUDJH VWWRWN LAFEFSWHICR QW DRI LWV H[FOXGHG U
FDOFXODWLRQ GXH WR DQWL GLOXWLYH HIIHFW 2

&DWK ( TAYDBRVDQG, QMR HOV

: HFRQUGHKLIKO® @MXGLOQYHXR HOVZ LW P DMUMA/R WWUHH P RQKYRUGW DAKHA@MR  SXUKDHWR EHFDK HIXLYDBRW & DK HIXLYDBONVFRQMMWEUP IO R $$$ UDMG
PRH P DINANXQGYLQDUBHIRG/SUHHINMG |, QYHIR HQVARQUMAR  DYDOE® | RIMIBALQYHWR HOAJ UDGH G-BWHRXUMW/ WDAZ HADW DAVDIUYDDH / R WP LOYHXR HOV

FROMAR P XQA.SDODXRWRQ UDIM VHRXUMWY DG 0Q DYDLME®! | RUMDEB FRUSRUDM HIXAWY LOYHIR HQOAKDAZ HFDW DAVDUYDDH ' XH\R DG-RHDHIQOIXGW LQWHJIGEDCRHAW
P DINHV Z HRXP DM\KHI DUYDOH/R \WH P XQHRSDODXAWNRQ UDIM VHRXUMWY EDVHG RQDAVRXQMSFDK | BZ. P RG-OKDAZ HSWHEDUWH 6HHL RM  |RUP RIHLQRP DIRQ ( [ A-BW

| RUGUHAWREQIDIRQV/R \KHS QNG 6\BARY JRYHLP HOMHPXUMIVIWKHGE. DIHGAHVR WHS QWG 6\BM/JRYHOP HOAMIQGP RH. P DUHNXQB/ Z HAYHMI\ RXULQYMAR HOVE
@P WY RXUKREBQIVZ MK D) LOAVIGOOMMHU

© HXVHWH\SHAL LE LGHQNLEDARQP HRRG\R FRP SXAMJ DOV IOGEKHAVROLQYMAN HON ;- HLCFOGHXQUAIT HGJ 00OV DIG WA ROLOMMT HOV AR I LOTFRP XOMERKHU
FRP SUHKHULYHLGFRP HIQWKHWRFNKRTH WM HDAW VHARQR RXUEDDGRHWKHAN © HIHZH.DE FOWL\ DYDIOEG | RUNDBI G-EVWHRXUMEN D/ PXUHADMHVEDHG XSRQRXUCELDN
DOGLOMIARXVHOD DQGDTR \WHHVERXUAYDVGHHRDY WRVDIN WHMLI QU LFDQAKRVIMP QRXGW WXL HOMKDAP D CUMHI URP \RHKLIK® HDRIDODMMHR RXU
BXMGHIAY %HDAHR RAUMI QU LFDOABMGHIAFDRIDDN WRAN U-SXUKDHSURIULP V DG IFTXMWRORSSRUMQMY FDK | BZ. BT HOVP D | OCRMDMGLIP DIVDD | URP
TXOUMR TXOWAUDOG WU XVAR XVHDMI QU LFDQAZP RXQAR \KHLQYHAR HQNVZ HKRTS DV DYDLOE® | ROVDBIVERXUMEY

$FRXQWVS5 HFHYDE®IDQG$ @R DHVIRY' RAEINKGE FFRXQV

$ FFRXQIVUAHLYDE®! DUH UHFRLGHS DAKHLQYRIFHG 0P RXQATE DHQRAQMMAE-DUQ) : HP DQEIQDQDIRZ DIFHI RUGRENCIFFRXQMR UAHYHI RUSRMMDED XFRIDAMEG]
UHFHYDEGV : HUMEZ. RAUCFFRQNUAHYIEGIE, DILQ) FOMRY WRIGHON WIQLLFDQWAWHP HYRUQREFH/Z W NJRZ QGAVSAM/RUFRTDRAMEMN IWKHY ) RARHLQREH/
CRWSHALLFDTD LGHOIVLHG DYXQFRIPANEG! Z HSURYIGHDQDERZ DFHEDHGROWHDIHR \WHUFHYCE®! , QGHMP LQQ) \WHIP RXQA\R WHDIBZ DGR Z HP DNHMGI P HQWIERW
WHFUHEE RWLGHWR I QU LFDQAAXWRP HYEDHGRORQYIRQ) FUHAWAYDODIRYY : HOOR FRMGHURXU
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KIMRUFDOBYHCR - FUHAMERKHY DG PXUBOMFRCRP LF \WHIB/AKDAP LIKWP STRAKHOYHIR | XMHFBEWRKAY © KHDZ HGHALP LGHWDAZP RXQVDUHXFRIDRANEDIZ HZ UNM\KH-P
R DID.QNWHDIBZ DOFH

) XQB/+ HIBIRUEXWRP HYDQGEXWRP HJ) XQG' HBRIW

) XQBVKHG | RURXWRP HY UHBUAHWDWK KHB RQEHDD R RAURPXWERP HY/WDAN LQYHIMG LQ FDWAK DG FDK HIXLYDBWV DG LQYHWR HAIUDGH DYDXDE® | RIMDB G-EWHRXUMHY/
&XVRP HIXQGG-BRUIWRRQIMWR [P RXQVZ HRZ HRQEHKDD R RAUPXMRP HY \XFK DV GUHAG-BRIVED URQI XQBYDGSD RO HY/

3URSHIVDQG( TSP HW

SURSHWY DGHMXSP HQAN WEBMS DAFRWMHNR OFRXP XOWS G-BUHHDINRY - HFDBXOW G-BUHADNRQXMQ) \WH WL KWICH P HKRG RYHMHHXP DAMGXVH XCDYH/R WHDWHV
ZKKUIQJHIKRP WRW  \HLY : HIP RWHGDHRG P SIRYHP HQVXMQI \WH WL KWDCHP HKRGRYHMHGWHIR \WHUHWP DIMG XVH XODYH/RUUHP DQQ) GDHWMP V
: HIFOGHWHDP RMY DARQR DARMWWDNDUH WHAREHG XQEHUFDBAMICBDHY LQG-BUHHRDIRQH SHOH

UMV &RP ELCDIRY/

7KHOFDXAMMWROP HARGR DFFRXQIG) | RUBXMGHW FRP ELCDIRQYUATXLUAY XVAR XVH LI QU LFEDQAAANP DM DG DAKP SMRQY LFOQQY) | UYDOHHKP DMV D/R \WHEXMQHW
FRP ELCDIRQ G DGR UH LGHWRVH AP DYDYV GHHADY GAUQ) WWHP HDXUP HYSHIRG GHLGHEDAKHSHIRG (RARH FHHGRH\ HDULQZ KIFK Z HP D DEWWAKH
SUIRVIMRICIP RQNUHFRIQ] H31 RUDBXMGHNFRP EQDIRY 1QDP DOEHAKDAY JHHDI MP LA \KHSUAYLRXY SXUKDHP HNRGR CFRRXQIY

8 QEHMHIFDAVMROP HNRGR CFFRXQIY Z HUFRIQ] HV-EOIDAD | URP JRREZ LCOAHLGHQIVLCEGI DAFVIFTXUHG \WHACEL QWA DXXP H5 DOG00. (RIFRQURTNY LQMIWIQ
DQOFTXUHH JHHID DAKHOIFDAMRQE@MIDUYDOH : HP HDXUHIRRE L@DVR WHIFTXOAMMMRYEMDAKHH FHWVR FROIGADIRQWIQM HHG Z KIFK Z HOOR P HDXDNVOU
YOOH RYHMHGHAR \WHIOFTXOMMRQEMIP RXQVR \WHIGHMDEG DAV DFTXLUHG DG ACELONY DAKP H5 & RIVKDAZ HLGRXUMR FRP SOIMWHEXMQHNFRP ELQDNRQ\XAK D/
LOMHAY HOAEDONGQ) (B DCDGG RMHUSUIR HARDO HY HRFRQUGHIHG SDVWR. FROUGHIDIRQDQGZ HAKOUHWP \RJHHIDCDOG OGP LQVADIYHH SHOHDAKH DUHLGRUHG

8 QEHHIFDAVMRQP HNRGZ HOOR DFFRXQVRUDFTXUHG FRP S). UHAMKRMUQ) CRRYMAAKDAZ HLQUDMVFSOLDMD |URP WHEXMGHNFRP ELQDIRD

BKRXTSWHLQUWICTFFRXQIY | RUDBXMGHVFRP BICDNRQEHIGRRP SBIME\ \WHHIGR DUSRUN) SHIRGWDNDIYZ MMQWHP HDKUHP HUBHIRG Z HU-SRWBIRYIMRIDIIP RXQV
LQRXUI LCDQADOWBAP HOV ' XUQD \WWHP HDKUHP HYSHURG Z HOGWWAKH SURVIMRDCIP RXQNVUHFRIQ) HG DARHIFTXAMMWRO MR UH GRACH. 1Q RUP DARQREBGHS CERAWIRV
DOGALRP WIFH/WDA MG DVR WHIFTXAMMWRO@MWDAM NIRZ Q Z RXGSKDYHDH HAMSWWHP HDXUP HOAR \WHP RQVUHFRIQ HSD/R WDAEDMOGGZ HUFRGWRH
DEWWA HOWAR RXUI LCDGACOWEAP HQN : HESS® WRHP HDXUHP HABHIRG DOWWA HOMKDAZ HGHAMP LGHVR EHVL QU LEDQABINRSHRLYHD VR FRP SDIDIYHLQ RIP DARQLORXU
| LCOQALCOWBAP HQV LFOGCQ) DENVF HOVM\R G-BUHADARQDQG CP RWY DIRQH SHOH

8 QEHMHIFTXMMRQP HNRGR CRFRXQIY | RUBAMCHVFRP BLCDARY Ll Z HIGHIW FKDQIHAR CFTXULHG GH HIHGMY DAVHAYDODMRQDIBZ DGR RUCCE O UHIDAGAR
XRHITOW SRUMRQYGAUQY WHP HDXUP HYGHIRGOOEWH MR Q. 1Q RIP DR RAEICHS CERXWLRWDQG AU WECRHAKDAY IMMGDYR \WHIOFTXMMRQGDOM \KRH
FKOQ HY DUHFRQUGHIHE DP HDWUHP HWBHUIRG DWW HOADQGZ HUHFRG\KHR VHAR JRREZ LQD: - HUHFR.G DORKHUFKDI H/AR GH HIWHGAE DAVHAYDOONRQ DB DR/ DG
CEOMYHDMVR XFHVEQW] SRAMRQ/LOPXUHMNSHIRGLGARP H\E H SHQH 7 KLY CFFRXQIY DSSIHARDOR  RAUCFTXMURY/UHIDEBWR CFIXOMMRQAM

* RRZLO$FTXLHG, QEQIEGI$ WHVDQG2 WHY/ RQ) / IHGSWHV
* RRZ IO

» HHRGIRRZ LAY KHWHI DUYDOHR FRUGHDINRQWDM HUHGLQDEXMGHWFRP HDINRQH AHHBV\WHI UYDDHR . WH LGHWLCE® DAHNV CFTXUHG DG ACH QWY DWAXP HG
* RRZ LG RKHILQNRI LEG DMHVKDAKDYHLQEH LW XVH XODYH/DHQRAZP RWY HS EXVWZ HVWWAKHP | RULP SOIUP HOADQOXOD GAUIQI RXUI RXAK | MADOTXDWUDQG Z KHHYHJ
DQHYHNRURKDQI HLQAURXP WA LQA FDMV\KDAKHFDW 1Q) YDOHR WHDWHNP D QRAEHUHRYHIE®

) RURRZ LGQZ HSHIRP DI R KG LP SOLP HOAMMIN, Q\KHI LUXAXAS Z HFRP SCUHWHI DUYDOHR HIFK USRI XQUWRIWFDW Q) YOOH , QEFFRUECFHZ WK DARRUMBRYH
IXAIFH Z HGH ICHI QUYDOHD/AKHSUEHWDIZ RXGSEHUHFHYHG | URP WH\DBIR D DAHARUSDIGVR W HUD QCELON LOWHSUCA.STOR P RIIGYDQRI HRXP DUNHVRUKH
DAHNRUICELQW [QDQREHD \NDQIRNRQ EHA HHDP DUNHNBDMNASDQVRQWHP HOKUHP HAEDM : - HFRQUGHUDGE XVHDEDYDOXDNRQ P KRG/ WDNTUHDESURSUDMIQHAP DI
\KHIDUYDOHR RXUU-SRIG) XQWDQGJIHHIDED XVHDZ HIKWGFRP BICQDIRQR LGARP HOQGP DNHASSURIFKHY 8 QRHMHIGRRP HOSSURIFK. Z HHWP DMWKHI DIUYDDHR HIFK
UERIY XQUEDHERQWHSIHIWDOHR IXMHFDK IGZV : HXVHDQ® BHUR DAXP SIRY/IQRUGVRXQMEFDK | BZ P RE-DLGFOGQ) P DNNTRRYAGHAILF\R\WH
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BXMCHN WHP RGP LQ) R HANP DAGI XMHFDK | GZ VAR BHIHHDAGE, \WHEXMCHVRYHUDDH WG-GSHIRGR WP H (RQ) \MP JURZ W UDAV| RARHEXMQHY DQGD
(DMR UAMDWDNRMGHY\KHUHDAYHUMR DRUMQ) \WHFDK | GZ VDQGWHWP HYDOHR PR 8 QGHMHP DINHAZSSURDFK. Z HHWP DMWHI IUYDOHR  HIFK U-ERWY
XQUEDHGROP DUNHAP XASOVR UHYHXH RSHIDAY LGARP H DOGHIQIVI RUFRP SOUIEGISXECF® WIEHE ARP SDQHVHI DIHGLOMP LOUBXMGHRAY || \KHHWIP DAGI DLUYDOH
R \WHUHBRM) XQWY FHHO/ARHFDUWY LQ) YDOHR \WHCQHADWHV DAL GHERWDAXQWI RREZ LAY QRAP SOIUHG DG QR | XUKHUDCDO MY/ LV UHTNXULHG

1 WHFDUW L) YOOHR WHQHADXEVDAMI GHE\R DUER WD) XQW] FHHO/AKHHXP DMGI UYDOHR \WHXQWZ HSHIRP \KHVHFRIGWNS R \RHLP STLP AR, QW AS Z H

DEBFDAMKHI UYDOHR \WHU-ERW) XQUWIBXOAGLOVMS RHR DOR \WHDAAVOQGACELONVR \KDMQWDYLL Z HKOGMWETXLHGWHU-ERWY) XQWODBEXMQHN

FRP BLCDIR) 7KHH FRWR WHIDUYDDHR WHU-SRUMY XQWRYHAKHVREITP RXQADERFDAGAR \WHDXFNV DG ACELOMY B BUAHONMWHLP SOHGI UYDOHR JRREZ LAD, | \KH

FOUY L) YDOHR DUSRMY XQUWYIRRE L@H AHH3/IWLP STHGI DUYDOH Z HZ RYGUHFRIG QL SOUP HIWRWHNXCORWHGL I HHFH 6HH1 RM ) DLU9DOHO HDWKUHP HQV
$WHNVDQG/ (DEOMAV0 HDWUHGDY DUSDOHRID 1 RY5HHUQ) %DMV | RIDAVAXAWROR WHJIRRE L@IP SOUP HYWAKDLI HWDAZ HUFREHS | RARHE HYHP RQNVHIGHG

X0 ;. HUFRGGQRIRRE LQOIP SOLP HONKDIHY/| RANHE HYHP RQKVHIGG-XO RJ

$ FTXUHG, QUOILE®IS WHWVDG2 \WHY RQ) / LIYHES WHV

© HIHHDD UHFRUG CFTXLUHG LRI LEGI DAHAMKDNDYHI LQWMXVH XODYH/ \KFK D/IFTXUHGWKGRE\ - LOFRQGHAIRQZ W EXMGHNFRP ELCDIRYY © HOP R HWHFRWR
CFTXLUAG LQIBQI LEBI DXV RQ DL KADCHEDUY RYHWHURANP DAGXVH XODYHY Z KIFK WDQIHIURP RHWRQGH\ HOY : HUVEY. L QI LEB DAHMKRDAKDYHI LQWWXVH XODYH/
DG RAHUEGRQ) QYHEDIHNZ KHIHYHUDQ HYHWRUFKDQI HLQFLLXP I LGEFDAMAKDAHFDLY 1) YOOHR WHDXHAP D QRABHUHFRYHIE® : HHMP DMWHU-FRYHIEQN

R \KHHDXHVE! FRP SDUCQ) \KHFDWY LQJ TP RXQAR \KHDAHAR WH I XWUHXQRVARXQAG DK | GZ VWDZ HH SHAAKHDXMHAR IHHIDM : HHAWP DAMWKHI DUYDOHR DAHMKDA
KDYHI LQWMXVH XODYH/EDHEROWHSUAHIMWDOHR | XMUHFDK | GZ VI RAKRHDXHN || WHFDUW 1) YOOHR CQDAHAZ WK DIHLQMM@ HH FHHB/WHIMP DMGI DUYDOH Z H

Z RXGUFRGDLP SOLP HONRWHDOORWHGL HHFH 6HHLRM ) DIUIDOHO HOWKUP HOV $\WHVDQG/ (DEMIA/0 HDWKUHGDYY DLUSDOHROD 1 RY5 HRXUIQ) 9DV 1RU
DAVRXWRQR WHIFTXLHGLQBCILEGI DAHAP SOUP HWADLI HWDAZ HUHFR GHG| ROWH\E HYHP RQMVHIGHG- X0 : HUFREGQRLP SOLP HOWAKDUHY/| RIDFTXUG
LQBQILEGI DAV RAKH\E HYHP RQMVHIGHG-XO RJ

BKDUHYDHG&RP SHODIRQ3 O/

: HHXIP DM\WWHI DUYDOHR  WRAN RSWRQY JUDQMSXMCQ) DOWIAHBECRP LDCP RGHDQGDP XASHIRSWRQLY. DGESSUIRIAK @ HXVHKIMRUFDOEDB R HXNP DMSUH YHANY RSWRQ
| RUHWUHY DG UHRG\KDUH EDHG FRP SHODIRQH SHOHRQD | RAWRVHLY. DB/ WWDNDHH SHAMGWR YRV HOP RMWY HWHI DUYDDHR - WRAN RSWRQYRQ DL KWIXCHEDLY
RYHMMH UHDAVWM \HYIFH SHIRG/R \WHY. DB/ Z KIFK DIHIHHDD WH YR SHIRG/

5 FAMAMG AN XQW 568 V JUBQMGWSLFDED YHMEDHGROFRM-GVHYLIFH : HYDOHWHHWP H EDHES5 68 VDAKHEMR JUIRAMQ) \WHLQUIQUE YOOHP HKRG DOWAG
| RURAP DAG| RUHWMUBY : HOP RMY H\WHI QUYDOHR WP H EDH55 68 VRQ DML KAWICHEDUY DEWMMG | RUAKP DG | RUHWMUYRYHAHVHYLIFHSHIRG &HVEQS 68 VIUDQMS
RVHIRUP DI HP HOAYHWEDHE ROWHIFKIHYHP HWR  SUH HABEDKHG SHURUP DOFHRUP DNHNRIY : HHMP DMWHI DUYDDHR SHIRUP OgFH EDHG5 68 VDARHAMR
JUDQAMEQ) \WHLQRIQLF YDOH P HKRG DG \WH SURETELON \WDAH\SHAL LHG SHURUP DOFHFUMMIDZ RXGSEHP FADGWMRMG | RUAAIP DMG | RUHWMUBY ( DFK TXOUUZ HXSEDMRXU
DAHAP HAR \WH SURTELOA \WDAKH\SHAL LHG SHIRUP DOFHFUMLID Z LOXEH CR<UHYHG DG DOWWRXURKP DMR WHI DUYDDHR WHSHURUP DOFH EDHG5 68 VIL GHRHRDY © H
P RMY HWHI DLUYDOH/R - SHIRWP DOFH EDHG5 68 VRYHMHUATXMMVAYLFH SHURG DEWWRG | RUBKP DG RUHMBY/| RUFDAK WEDUDAD YHAMY WICRKHR WHLZ O : H
HXP DMWHI DUYDOHR P DINHAEDHG5 68 VDAMHEDMR JUIAMQ) DO RQM&DMR YOODMROP HMRGRBI\ DOGLP RMY HWRVHI CLUYDOHY RYHMH UMV YLIFHSHIRG
DEWVMG | RURXP DIMG | RUHUMUBY| RUHDFK VFEOUDAMD YHIY) WEGRKHR \WHLY D 7KHO RQM&DUR P HKRGREJ\ WDAZ HXVHVR HXP DM\KHI DUYDOHR P ONHAEDHG5 68 V
DAWHEMR JUIQAFRUSRUDAY/LQR \KH YOOONROWH SRAELON \WDAKHP DNHVRQGWROP D QRABHVDM LHG 3URYLGHG\WDAKHUHDAMVAYLFHLY UG-G WHVRBO DU
YOOHR \WHP DUHAEDHE5 68 VDWKHEWR JUIQAP XWEHUHFRIQ] H3D/FRP SHODIROH SHOHHYHDLL WHP DUANRQAMRDLY QRATFKIHYHG + RZ HYHUWHQ® BHUR \KDBY
KD/ DAD YHIWDQYDW MIQULFDQ® Z M\KHSHIRP DFHR WH\SHALLHG P DUNHARIMID 9%4-01QQQ0 1Q-XO DOR WH5 68 VZ HIUDQWDYHGYIGHIG WKW\KDADUH
\XEMRAR\MHVEP HYHIQ) UTXLUHP HOVDAKHXQEHDLQ) HIXW [Z DB/ VR Z HER CRATGWWARHLQUQUF P DHAYDDHR RXUS 68 VIRUGYIGHB/

GHHIRM  BWANRTHY ( TXW |RUDGAAUSIWROR RANKDLH EDHSFRP SHODIRQ SOV OGGP RHLQ RIP DIRQROWHDIKP SURQ/Z HXVHR FOBX@AMWKHI LUYDOHR
\KDUH EDHGFRP SHODIRQ
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&RIPHMDIROR & UHAVE [N DQG6L) QULFDQAEXWIP HY DG 6XSSTHY

. HRSHDMLQP DINHVMKDADHKLIK® FRP SHIMYHDQGUWIE.GY ROQILQ) 61I QU LFDQYWMWRKCREI LFDCROQIHY WU WY FXWRP HIGHHDY WHHP HIHFHR FRP SHIWHSUIRGAWRU
VHYIRVZ IW G ASSCH O DG RMHU CRRY FRXG GHIDRYHD 1P STRARXURSHDIGY XAV

: HOUHDOR VKEMPAR UMY UHDAGAR FKOQ) HVLQWH YOOHR . RAMIQULFDOAEDDCRHR LQYHAR HOV 2 XUSRMRIRR LMY HOVFRQMVR! LQYHAR HA UIGHVRXUMAY
([ FHBWRUGLHAWREDI DARQ/R \KHS QUMG 6\BM/JRYHIP HOMHRXUMI/MKHGE. DIHIAHVR \WHS QWGEVBMYIRYHP HYWDGP RH P DNHNVXQB/ Z HAYHMI RXU
LOMHAR HOVE. @P MY RAUKREQIVZ WD) LQAYIGTOMKHI

© H\HODWI QI LFDQABRWROR RUSIRGANMNURKI K \MLLG SOV UHBLBLY DG AMMEXRLY $ VD URKOVZ HI CFHUMY HDMGVR WHFRGRMEON R RAUFFRXQNUHFHYTE®! 7R
DSSURSUDMD P DDIHWLYUMN Z HSHIRP RYRQ) HYODDIRY/R PR HURHIWIOG AP WKHIDP RQAR FUHEW] WEHSDVZ HGHP DSSURSUDM EXWIHHIDID GRQRABTXULA
FRODMID:  HP DQEQUAHYH/| RUMXIP DM FUHEWBRWHY DG \KHHGWH/KDYHKMRUFDD EHHZ WMOQRXUH SHABRYY + RZ HYHJ MQRHZ HFDQRASUHAFWXMUHFKDQIHVIQ

\KHI LDGRDOXBELON R RUPXMEP HY Z HFDQGRAIXOUIQAHWDARXUUAHYHY Z LOFRQIH\R EHDGHNOM 1 RPARP HUDFFRQMGIRU. RUP RIMR \REDCHABYHHI ROWH
\ZHYHP RQMVHIG-G-XO RJ (RUGGDQ PARP HUDFRQNVR)  RUP RHR \RICCFFRXQNUHFHYTEBIDVX® RJ

: HUHD SUP DO RQRHWLLEG SOV YHIER AR SHIRIP \KHP D004 CRMUCQY DOGAMMEXNR)I XGRIRQY | RURKUBBOGNES \R\E DHSURGEN : HOBRKDYHDNA MQIGIVRXUH
YHIERAD/SUQN DG XOL@YREHYI RUP RWR RXUILQOGADOKSSTH/EMHY © - KUBIZ HEHIHYHWDASOLQ) RONA YHIERYLP SIRMHARHH I AHR DOGUHITH@MVR RXU
EXMQHVRSHIDARY/ UHDLQ) RQDQ RHYHIERU RUDMIQULEDQADSHRWR. RAUBXMGHN FDQKDYHDALI QU LEDQAGH DAYHLP STRARQRXUUHYHOMHDOG SUR MIELANY L WDAYHIERUI DY
RSHIRP DAFR-BBEGIVHYLFHOYHY I RUID). WDRQ [FOGQ) | L(DQAOOA!N LEXAWVR \KHYHIGRU

5HHYVS FFRQMY 3 UIRRXAHP HW

$68 DJG$ 68 3 SRP SHKHMWH, CFRPH 7RIIE _©

2Q-XH WH) LDQADCS FRRXQIGY 6\BIEB/YROE ) $ 6% IWKHGS 68 1R 3 &RP SUKHQUYH, FRP H 7RSLF SUAHRBNROR &RP SUKHQULYH, FRP H
$68 DBRY HHP B WH) $ 6% L\MKHG$ 68 1R &RP SUHKHQIYH, FRPH 7TRSF " HHLDCR WH( [IHAMH' DMIRUS P HIGP HOMRWKH
SUAHQIBIROR 5 HFOWILFDIRQ/R ,\WP V2 XWR $FPXP XIAG2 \MHUERP SUKHLYH, GFRP HLQ$ FFRXQIMY 6\BEDUG/8 SADM1 R 7 KRVHXSEDM/CP HIG$ 6& 7RSIF

3 &RP SUKHQUYH, FRPH \R SURYLGH\WDARBCFRP SUHKHQUYHLGARP HZ LQEHU-SRIMG LQRGHFRQIXRXAMEAP HWRUE R -EDDMEXWRQHANYHWERP HOVR | LQDGADD
SHIRUP DFH 3UAHREMROR \RBCFRP SUHKHMYHLGFRP HIQWHWERRP HAR \RFNKRCEHLY HIXAW RUWHI RRERMYZ LR BRQIHJEHDIRZ HG 7 KHFDBXOWRQR GHAGFRRP HOG
EDE DG GOMG GHAGRRP HSHMKDUHZ LORAEHDH HAKG 5 HARSHRARYH DERSNRQLY BTXLG $ 68 LVH | HRAMYHI RUINVADD, HOLY DQGLOMIP SHIRGYZ MMOQWKRH
\ HOY BHILQQQ) RQRUDWW  HRHP BHU Z KIFK P HOQ/ARDAMZ LGTEHH | HRARYHI RURXUI VDO, HOUBHILQRQY) $ XIXWV : HARRABHIHYHWDNIGRSIROR $ 68

Z L@KDYHDMI QU LEDOAP STRVRQRXUFRQRICDMS | LDGROOWBAP HW

$68 3 QEQIERY * RRFZIODG2\WHJ 7RIE

2 Q6HBAP BHU WH) $ 6%LWKHG$ 68 1R 3 QEQIEGV * RRZIODG2 \WHU 7RIF 7HXY * RREZ LQIRU, PSOLPHQV $68 7KV XSEDM
PHD/$6& 7RIF 3 QEQIEGY * RRZIODG2 \WH) \RILYHFRP SDOHWHRSIRQ\WR SHIRP DTXOMMAYHDAMAP HWDAP D OEBZ \KMH-P \R\N.S WHOQQMOX R WS
WG UBFHFRI $ 68 LVH 1 HAMYHI RUI VDO, HOWEHILQQQ) DM HAHP BHU Z KIFK P HOQVAKDAMZ LGEHH [ HARYHI RURXUI VADO, HOUBHILQQQY) $ XIXWY

;. HER RAEHIHYHWDWIGRSIRQR $ 68 Z [@KDYHDMLI QU LFDQAP STRRQ RAUFRQRICDMS | LCDGACOWBAP HOV
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) DW9DOHO HOWKUP HONV
) DLUSDOH-+ LH DU

7 KHDAMRUMARYH I X AXERH GH LCHY 1 DUYDOH DY WH SURHWDAZ RX@ EHUHRHYHS T URP \WH\DBIR BQ DAVHARUSOLGVR WM HUDACH AW LQDRRGH® WBQVRNRQEHK HHQP DINHWV
SDWASDOVRQWHP HDAXUHP HOMDM : KHQGHMP 1QQ) | DUYDOH Z HFIRQMGHMWH SUIGH SDCRUP RWDGYBQRI HRXV P DINANVRUDQ DAANRUCCH MW DG DWAXP SWRQV\KDAP DINHN
SDWASDONVZ RXGXVHZ KHRSUAQ) WHDAMHNRUICHON |, QDSAMRQ Z HFRQUMGHUIDGXVH DDYDOXDNRQ P HKRG/WDAUH DESURSUDMLQHXNP DY \KHI DUYDDHR DQDAHNRU
(oszTony

7 KHDAKRUMIMYHI XLEDGFH HWEEDKHY DI LUYDOHKIHIDUK \KDAY EDHERQWHH \WONIGG BYHOR MGJP HOAKVHE\R KNP DMWKHI DUYDOHR DAHVDQGACEMMY , QIHHIO
\KHDANRIMBYHJIXLEDGFHUATXLAXVAR P [ 1P ] HWHXVHR REVHYCEBILCGEXWIOGP LQP 1] HWHXVHR XGREVHLYDEGILGEXWZ KHOP HDAXUCY | DUYDOH $ QDRHARUICELOMY
FDADRU) DARQZ MMQWWHI UYDOHKIHDK, LYVEDHEXSRQWHEZ HINBYHOR LOSXVWWDAVALI QL LFDQWRWHP HDAXUHP HOAR LW DLUYDDH 7 KHWUHBYHYR [GBXEH LGHGE

\KHDANRINBYHJI X.EDFHDUHDV| RTRZ

T/ WD XA/ XCDEWWMG TXRMS SUFH/\KDADUH DYD.OE® LQ CRRYH P DNV | RUGHINFDCDWHV RUCCH QWA

T/ HHD XHVICEWRMHADD TXRMG SUFHVIGFOGHELO/ HYHD \WDADHHWHUAUA® RUGELHA® REVHYEGIWURKIK FRUHDMRQZ W P DNANDD 7 KHHLGFOGH
TXRAG SUFH/LQCRARYHP DUNHNI RUMP LOUDXHVRUCCELOMY TXRMS SUFHYI RUGHIFDCRMP L@UDKHVRUCCEDNYIQP DNAMKMDAHGRAIFAYH DOGLOSXMR
YDODMRQP RAHYRURKHUSUAQ) P HFRERER] LHAKDAER QRAJTXLUMLI QU LEDQAMGI P HONEHFDAVHWHLCEXWXHG LOWHP REHD VKK DVLQMBMNIDM/DQG YRIMW FOQ
EHFRURERDAGE. UDA® REVHYTE®IP DINNEDDI RAKEWIQMID \WHI XMP R \MHDAHVRUICELQNY

$ / HHD XHRHRUP RIMXQREHYCEGILOSXWAKDADH\KSSRIMGE. QABIRUGR P DNHAAZRRVYY DOGWDADAH\LI QU LEDQARWWHGHALP LODIRQR 10UYDOH / HYHD  DAHV
DOGACEL DAY LFOGHWRHZ KRVHI CLUYDOHY DIHGHMP LGHGXMQ) SUAQ) P RAHY GVFRXQAGFDK | GZ P HKREREILHVRMP LOUYDXOMRQWAKQTXHY DG W QU LFDQA
P DI HP HQAMGIP HVWRUHIP DIRQ

$WHNVDQG/ LDEOMVO HOWUHGDY DLUIDOHROD S HAXUIQ) YWY

7 KHIRTBZ LQJ \BEGI\KP P DU HY1 LCDQRDCDXHNDQG | LA DOMCELOWAAKDIZ HP HDKUHG DAVOLUYDOHRQDUHRXUQ) EDUY DANHEMYIGEFDMS FOMI LHGLQDFFREDFHZ LK
\WHI DUYDOHKIHDFK. GAAUEHGCERYH

SWXO SWXO

7RED 7RED
,QPIARY/ | RO | HAHD | HAHD ) D9 DOH | KD | HAHD | HAHD ) U9 DOH
$VVHWV
&DVK HTXLYDOHQWYV SULPDULO\ PRQH\ PDUNRW IXQGV? 2 2
$YDLODBMMHOHRGHEW VHFXULWLHYV
OXQLFLSDO ERQGV 2 2 2 2
OXQLFLSDO DXFWLRQ UDWH VHFXURWLHYV 2 2 2
&RUSRUDWH QRWHYV 2 2 2 2
8 6 DIJHQF\ VHFXULWLHYV 2 2 2 2
&RUSRUDWH HTXLW\ VHFXULWLHV 2 2 2 2 2 2
7RWDO DYDVDOHOM FRULWLHV 2
7RWDO DVVHWV PHDVXUHG DW IDLU YDOXH RQ D UHFXUULQJ
EDVLV

ILDELOLWLHYV
6HQLRU QRWHYV 2 2 2 2




/DEOHV RI &RQWHQWYV

7 KHIRWZ LQJ \BEGVXP P O] iV RAUFDK HIXLYDBQW DG DYDME®! | RUMDBI G-BEWDQGE HPXAW VHRXUMWV B EDDGRH\KHHAFRDWAL LFDINRQ DG GYHAQ\KH | DUYDOHKIHDUA  D/AKH
@OM\KRZ Q

$WXO $WX0

7REO 7REO
| QPLARY / HHD / HHD / HHD ) DU9 DOH / HHD / HHD / HHD ) DU9 DOH

&DVK HTXLYDOHQWYV

,Q FDVK DQG FDVK HTXLYDOHQWYV 2 2 2 2
,Q IXQGV KHOG IRU FXVWRPHUYV 2 2 2 2
7RWDO FDVK DQG FDVK HTXLYDOHQWYV 2 2 2 2
$YDLODEWHOMRYHFEXULWLHV

,Q LQYHVWPHQWYV 2 2 2 2
,Q IXQGV KHOG IRU FXVWRPHUYV 2 2 2 2
,Q ORQJ WHUP LQYHVWPHQWYV 2 2 2

7RWDO DYDVDOHOM FRULWLHV 2

: HYDOHRXU HYHD DWHV FRQUMMY SUP CUO R P RH P DNHNXQEY XMQJ TXRME SUFHVIQIRYHP DUNHVI RUGHNFDO.QIKP HW ) LAOGADIDAHNZ KRHI DUYDOH/Z H
P HDXUHRQDUHRXUIQ) EDAVXMQY) / HHD LCBXWFRQIMAR P XQELSICERQGY FRISRIDMCRAVIQGS 6 DIHR WRXUMEY : HP HDXUH\KHI QUYDOH/R \MHHDXHNZ LW \KH
KHS R DSUAQ) VHYLFHWDAHWKHUSURYLGHY TXRMG P DNAABUFH/LQCRIYHP DNV RUGHQNFDORMP LOUVHRXUMEY RUXVAY REVALYCEBILCEXWI RAKHUSUAQ) Z MKRAWBSOLQ)
\LJ QU LEDQADGMF HQN 2 XUI LUYDOH SURFHWHV LGFOGH FROMRY\RDATUH G GHEAR HQKUHWDAZ HUHFR G CESURSUDM| UYDDHY I RURKU HYHD LOYHAR HOWV 7 KHHFRQIRY
LFOGHFRP SDUMRQWR SUFLQY SIRMG-GE. DVHFREEL SUWAQ) VHYIFHRULQMWR HOAP DD HU YOIEDARQR SUAQ) \RXUAHVOQGP RGHY UM R NA P RG-OGSXW DIOMVR
SHIRG RYHUSHIRG SUFHI OFXDIRY DOGLQE-SHIGHQN FOBXOMIRQR SUFHYZ KHIHCSSURSUDM

) LQOADOITHOMIWY Z KRHI QUYDOH/Z HP HDXUHXMQI / HYHD  LOBXWFRQUMAR G-BWEHH1 RM / RQ 7THP 2 EQIDARQY/DQG&RPPIWHV IRUPRHIQRP DIRQ : H
P HDXUHWH I DUYDOHR RAUMHIRUCRMY EDVHG ROWHUMBACQ) SURHY DG WH LQMWAIDMY Z HFRXG FAQ! RURKHUERURZ LQIVZ MNKMP LR V

) LABADCDAANZ KRHI QUYDXHYZ HP HOUXUHXMQ) VI QUL LFDQAXREVHYTE®! / HYHD  LCBXWFRQUMAR P XQUR.SOCDXRWNRQ UDIM VHRXUMAAKDADUH (R BQIHUAITNG 7 KHHZ HH
QRWVHYEREHDQ/ HHD [/ WHD DG/ HHD R \KHIDUYDOHKIHDAK GAUQ) \KH\E HYHP RQKVHIG-G-XO RU

7 KHIRTZ 1Q) \BEGI SUHHVDUHFRACDAROR CRRMW I RURXY HYHD  DAHIVIRIMHSHIRG/A\KRZ Q

0 XQHASDGH XPARQ5 DIMEHRXUMH/

| RY 7THP
.QPIGIRY , QUHIR HW QR HOW 7RED
YDDQFHDV XO
6HABP HVDASDU
YODFHDV XO 2
6HAMBP HQV DDLU 2
YDDQFHDV XO 2
6HAMBP HV DDLU 2
YODOFHDV XO 2

: HHWP DMGWKHI DUYDOHY/R \WHHP XQALSOCDANRQ UDMVHRXUMEY DAIFK EDDGRH\KHANDMOERYHXMQ) DAVFRXQAMGFDK |7 P RAHY KRHNA LOBXWLGFOGHG\KH
SURVIPRG | XAMUHLQMIAVIDAY \WHENHD WP L) R SUGRSDOED P HW \WHSURITEMIV R | X@UWED P HQVSXECF® DYDOEGISUFALQ) GBI RUUHFHM® IWKHG VGHOABRDD
ECANHG\HRXUMEARDADUH QRAKEMPVAMR DANRY/ DOG\WHLP SRR \WHUHSAHGANXIGW | RUDAMRQUDMV-RXUMIE $ QI QI LFDQWKDQ) H/LQWHLCEXWAR\WHP RG-CP D KDYH
D\LJ QU LFOQAP STRARQWKHHXIP DAG DUYDOHVR WHHHRXUAY
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8 Q) RAUGVRXQMSFDK | BZ P RGHZ HGHMP LGHS\WDAKHI LUYDOHVR \WHP XQALSDODRNRUDMVHRXUMA/ Z HKHIE DV X® DG ZHHOSSR [P DM
HNXOOR\MHUSDUYDOH/ $ VDUAKOVZ HBFR BHE QR GHRUDHLQWHI CLUYDOH/R \WRHVHRXUMEY | RAKH\E HYHP ROMAWHDHIGHS 7 KRHVHRXUMAYZ HHLGFOG-GLO Y
WP LOYHUR HOVRQRXUEDDFH\KHAVDVX® DG EDHSROWHP DMUMA/R \WHXQEHOLQ) VHRXUMA/DAKRHEDMY : HER GRAQMIG\R VHIRXUP XQHASID
DXANRQUDMVHRXUMAY DG WY GRAP RIHONHD \WDQCRAKDAZ HZ LOEHUATXUUHG\RVHIDM-P BH RIHUHFRYHY DASDUZ KIFK P D EHDAP DMUMWY %DHERQRXUH SHRAMGRSHIDIY
FDK | BZ VDG RURKHANRXUAVR FDK Z HER QRABHIHYH\WDARHUHSAIRQLOATXAW R RXUP XQASDODXANRUDMVHRXUMEY Z L@KDYHDP DAUDOP STRARQRXURYHIID
CELOW \R P HARXUQTXL.AW GHHBY/

$WHVDQG/ IDAONA/O0 HDOWKUHS DY DLU9DOHRQD 1 RQ 5 HRXUWQ) Y6y

$ WHVP HDXUHE DAVDUYDOHRQ D QRQ UHRXUWIQ) EDVVIGFOGH USRI XQWP HWXUHG DAVDUYBOHLIQDIRRE LA@IP SDUP HYMWAM WP DMVR | UYDOHI RUBHBRIY) XQW
| DOXQEHY HHD R WWHI DUYDOHKIHIDAK

" XU WHI RN TXDWMUR VO Z HSHIRP H5 RAUDQXDOIRRE LA@IP SOUP HWAB MQ) WHP HKRGRBI\ GAAUEFGIQ1 RM - Z HGHMP LCHS\WDAKHHWIP DM DU
YDOHVR DOR RAUWSRWY XQWH R-HHHG\WHURDW 1Q) YDOH/ DG WOMH . Z HHQRAP SDUHG

" XUQ) WHIROW XOMAUR (MDD Z HSHIRWP H3RXUDQROOIRRE L@IP SOLP HOAMMANO FROMGRANROZ W RAUDQCOSONGQ) DOGEXGIHMY SRR , QRS RHR \WH
\MWZ HFRP SDUHGWWHHWP DMG| UYDOH/R HOFK R RAUBERWNY XQWARWHUFDUY QI YOOV © HXVHGDZ HIKWGFRP ECDIROR DAVRXQMEFDK | BZ P RGO IGFRP H
DSSURDFK DG FRP SDUMRQ/AR SXECF® WIGHGFRP SIQHVHIDIHGLQVP LOUBXMQHARY P DNAAZSSURTFK. R AP DAMWKHI DUYDOHR HOFK R RAUBERWY XQW : H

GHAMP LGHS\WDAKHHAWP DG UYDOHVR DOR RUBERING) XQWH AHSWQMW HIBN H FHHEHGWHUFDUY Q) YOOHY DOGWDARH. Z HIHGRAP STILHG 7 KHHXIP DG OLU
YDOHR RXU, QMW HIGK BRI XQWZ KLFK LVSDWR RXU2 WHROMGHAMANHIP HOMHOEHBZ IWFDWLQ) YOOHR P LEIRQ $ VDUAKXNZ HFRP SPIMGVMS \ERR \WH
WA DIRFDACY \WHI DUYDOHR WDASRWNY) XQUWDBXDAGLOMMS RHR WHMIMR DR \WHDXHNVDQGACEOMA/R WHXQWD/LL Z HKDGMWEFTXUHG WQDEXMGHN
FRP ELCDIRY , QFRP SDUQ) WHUMGOOIRRE LAUAXELY |URP \MLY FOBXDANROVRWH DLW Q) YDOHR WHJIRREZ LGDZ HGHAMP LGH\WDAKHJI RREZ LODGG CFTXUHG LQBQILEG!
DXV RURXU, QUMW HIBH USRI XQUZ HHLP SOUHG $ @R \WHIRREZ LODQG DFTXLHG LQBCILEGI DAHV DARADMG Z LW RXU, QMW HIBK HBRM) XQUWZ HHGHIYHGI BRP
RUDMDDO  CFPAMMROR 0 HIXVRY ,F &LUAXP WEFHAKDACHI DYHD O HAAGRXURANP DMR \WHI DIUYDOHR \WH, QMW HIGK USRI XQUWFOG-GXQ RIHDGHD V
IQGHYHBSIQY KUK TXODW WP HD R IHIQIVDQGP DNHMY \WHP HIHRYHD : HUFRUGHG DIRRE LMDQGLQNQILEGIDAHAP SOLP HQVKOUHR [BSY IPDMD P LAIRQIRU
RXU, QMW HIGK USRI XQWOWHIRUOK DXOMUR IMDD  7KIVFROIMMGR DIRRE L@IP SOUP HOWKDJHR C5SH IPDMD P LAIRQDQGORIFTXUMGLQBQILED!
DAHAP SOLP HOWKOUHR [SSUR lPDMD P LAIRY

&DWK DQG&DK ( TXLYDBRN , QiR HOVDQG) XQBV-+ HIB | RUSXWRP HY/
7 KHIRTRZ LQJ \EEGIVKP P DU H/RXUFDWK DG FDWK HTXLYDBON LOYHWY HON DG XQBYKHIB | RUPARP HYE, EDDGFH\KHARDWL LEDARQ DAKHCEM/LQAFDMS

- X0 - X0
QPIARY $P RU HS&RW ) DIU9DOH $P R HS&RW ) DLU9 DOH
&ODVVLILFDWLRQ RQ EDODQFH VKHHWYV
&DVK DQG FDVK HTXLYDOHQWYV
L, QYHVWPHQWYV
YXQGV KHOG IRU FXVWRPHUV
/IRQJ WHUP LQYHVWPHQWYV
7RWDO FDVK DQG FDVK HTXLYDOHQWY LQYHVWPHQWY DQG IXQGV KHOG IRU FXVWRPHUV
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7 KHIRTZ LI \BEGIVKP P DU H/RXUFDWK DG FDWK HNXLYDBON LOYHWY HOV DG XQB/KHIS | RUPARP HYE LOYHAR HONDMRY DAKHCEM/IQAFDMS 6HH1 RM  1RUP R
QI RUP DARQRQRXUP XQFLSIEDXRNRQUDMVHRXUMA/

- X0 - X0
,QP LARY/ $ P RO HG&RW ) DW9DOH $P RUINHG&RW ) DW9DOH
7\SH RI LVVXH
7TRWDO FDVK DQG FDVK HTXLYDOHQWYV
$YDLODBMDHOHRGHEW VHFXULWLHV
OXQLFLSDO ERQGV
OXQLFLSDO DXFWLRQ UDWH VHFXULWLHV
&RUSRUDWH QRWHV
8 6 DIJHQF\ VHFXULWLHV
7TRWDO DYDVDOHGHHERW VHFXULWLHYV
&RUSRUDWH HTXLW\ VHEXULWLHV 2 2
2WKHU ORQJ WHUP LQYHVWPHQWYV
7RWDO FDVK DQG FDVK HTXLYDOHQWY LQYHVWPHQWY DQG IXQGV KHOG IRU FXVWRPHUV

: HLQFOGH WD HG.IDQV DG G/ RORXUDYDLDE®! | RUMDBI G-EWHRXUMEV LQLQMANDQG RKM-ULGFRP H GHAQRXUMBIAP HQVR RSHDIRYY * URW U] HGJ OQVDIGEIH/RY
RXUDYDXDE®! | RUMIBIG-ENHRXUMEAY| RAMHE HYHP RQKYVHIGHG- X0 DG ZHHERMIQILFDONV

;. HOFP® XOWMXQUDT] HG.J D.QV DG G/ RQRXUDYDLOE®! | RUMDBIG-EWHRXUMEY GHAR \I  LQDFRXP XOMG RMHUFRP SUHKHQUYHLGFRP HLQWHWHFNKREEHHDONY VHRNRD
R RXUEDDERH\KHHV * URWXQUHD0 H5.J 0QVDG GWHYRQRXUDYDLOE®G! | RUDBIG-EWHRXUMEY DVX® DQG-XO Z HHMQRAVLIQI LFDQAV? KHIURW XQUD] H3
JOQRQRXUDYDIME® | RUNIBIHTN VHRXURY Z KLFK Z HFRDWL\ D/DERY WP LQYHE HWEDHG RQRXULQAMMRQWR KRG LWRUP RUMWDOQ\E HYHP RQKY Z DVOSSUR LP DMD

P LARQDNVX® BHHIRM 2 \WHUSRP SUKHDIYH, GRPH | RUP RUHLQ R DIRQ

: HSHIRGA® UMHZ RAULQYHWY HOASRINRIRVR GHMUIP LCHLL B LQYHWXR HOAV RKHIWKDD WP SRUDUOD 1P SDUHE GAH W FKDRI HY LQFUHAWIMN RURKHUSRMNOYDODNRQ
FRAHQY : HEHIHYHWDAKH LOYHWR HOV\KDAZ HKHG DV XO Z HHQRARKHUWED WP SRIDUO 1P SOUHG 8 QUHDT HS GWHY/DVXO Z HHQRNL QUL LFDQADQG
DHGHWR ACQ H IQLOMIANDMY LFXAQ) P DINANAHAWSUHIG/ DG QRAGHWR LGRBDVHG FUHWINNY DWRADMG Z W VSHALLLE VFRXUMWY - HGR CRAQM G \R \VHDKHH
LOYHXR HQWV DG WY CQRAP RIHANHD \WDRQQRAKDAZ HZ LOEH UHTIXUHS\RVHOKHP BH RIHUHRYHY DARDU Z KIFK P D BEHDAP DXUWY

7 KHIRTZ LQJ \BEGHVXP P O] iV RAUDYD.ME®! | RUMDBI G-EWHRXUMY FIDMI LHG B \KHWBMG P DXUNWY CDMR - WHVHRXUW DAKH AWM/ LQAFDMS

- X0 - X0
,QP LARY/ $ P RUN HG&RW ) DW9DOH $ P RUN HG&RW ) DW9DOH
'XH ZLWKLQ RQH \HDU
'XH ZLWKLQ WZR \HDUV
'XH ZLWKLQ WKUHH \HDUV
'XH DIWHU WKUHH \HDUV
7TRWDO DYDVDOHGHERW VHFXULWLHYV

$ YO.OE® | RINDBI G-BEWHRXUMAY GAH DNMAKUHH\ HDWY/LQ\WH VUE®! CERYH LFXGH RXUP XQHSOCDANRQUDMVHRXUMAWY 6HHL RM  1RUP RHIQRP DARQ $ @R \WHUHP DQQ)
VHRXUMH LQWDANDMRY KDGH | HARHP DXUMH/R - WUHH\ HOY RUGW GAHWR LOMIANRANDM/ RUP DQEDRY  FDDADM/
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3URSHIV DQG( TXISP HW
3URSHWY DQGHIXSP HONRQUMMGR WHI RTBZ LQ) DAKHGDM/LQAFDAMG

/LIH LQ -X0\
'"ROODUV LQ PLOOLRQV <HDUV
(TXLSPHQW
&RPSXWHU VRIWZDUH
JXUQLWXUH DQG IL[WXUHV
/IHDVHKROG LPSURYHPHQWYV
/IDQG 1%
%XLOGLQJV
&DSLWDO LQ SURJUHVV 1%
/HVV DFFXPXODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
7RWDO SURSHUW\ DQG HTXLSPHQW QHW
&DBMIOQSIRIANDVX® FROUMMG SUP DUO R FRAVUHDMG\R LOMIDOVHVR \Z DUHSURWAVDQGESSUR (PDMY P LARQI RUGQG\WDAZ HKDYHSXURKDHG

DOVFHQMR RXUKHDGTHXOWMY FIP SXVIQ0 RXQEIQO LY &0l RIDWDNRQELQ/ EXLERQIV\KDAZ HSTQWR G-P RIVK DG UHFRQAKAAE CEAMIOLQ SURI W DVX®
FROUMAGSUP DUO R FRUVUHDMG\R LOMCDOXVHVR \Z DHSURWAN $ VAVRAMHGIQL RM  3' HAUSWROR %6MGHNVDG6XP PO R 6LIQULFDQVS FFRXQIMY 3RIAHY
GRVEDUH HYHBSP HYA&RW Z HFDSMUT] HFRWVUHDAMGVR\KHGYHESP HOWR FRP SXAUMR I DUHI RUQMIDOAH : - HFCBMI HGLQMIDOVHVR & DUHFRAVRTIGY

P LAIRQI RAKH\E HYHP RQNVHIG-G-XO P LAIRQI RAKH\E HYHP RQNVHIG-G-XO 0GP LARQIRMHE HYHP RQKMVHIGG-XO
7KAHDP RQVIFOG- G HGOERUARIWR  PIARY  PLARQDEG P LARY &RAVUHDAGVR LQMIDOVHR I CUHSUIRVRN DUHLQFOGHGLQWHFCBABOLQ SURI AN
FDMIRY R SURSHW DG HTMXLSP HYXQICBURVRAARP SBINRD DAZ KLFK WP HWKH  DUHWEQU HUHG\R WHFRP SXMMNR \E DUHFDMIRY OGP RMY HERQDELI KWICHEDLYRYHU
WHUXVH XODYHY Z KUEK CUHJIHZHIDED \KUHHR LYH\ FOLY

* RREZ L@DQGS$ FTXILHS , QEQILEGIS WHV
* RRZI®

&KDQIH/LQWHFDW 1Y YOOHR JRREZ L@ BHERMIEGIVHIP HGUQ) \WHE HYHP ROMVHIGG- X0 D%G-X0 Z HHDAKRZ QLOWHI RIBZ Q) \BEGH 2 XU
UBRMIEGIVHIP HOVDHGHAUEHELQ1 RAM

YDDH * RRZ L@ * RRZ L@ YOO * RRZ L@ YDDH
- X0 $FTXIWHS , P SOWLP HQW - X0 $FTXIWHS - X0
,QPLARY $ QAWM &KDUH/ $ GRVING
JLQDQFLDO ODQDJHPHQW 6ROXWLRQV 2 2
(PSOR\HH ODQDJHPHQW 6ROXWLRQV 2 2 2
3D\PHQW 6ROXWLRQV 2 2
&RQVXMPIHU 2 2 2
$FFRXQWLQJ 3URIHVVLRQDOV 2 2 2
JLQDQFLDO 6HUYLFHV 2
2WKHU %XVLQHVVHYV 2 2
7RWDOV
: HKDGQRIOFP XOMEIRREZ L@IP SOUP HQNRM/DVX® 6HH1IRM ) DIWODOHO HVKUHP HQV+ $WHNVDQG/ ICEMMN/O HOWUHG DY DUSDOHRQD 1 RQ

SHAXULQY 9DMY  IRUDGHAUSIROR \WHIRRE LQ@IP SOUP HYWDIHZ HUFRGGIQINAD | RURXU, QMWW HIBK HBRMY XQWZ KIFK VSR RXU2 MHUYOMGHRY
\HIP HQAZ KHLGFUDHLO



/DEOHV RI &RQWHQWYV

JRREZ I@OQRXU) LCDGADOD DRI HP HYB ROMRONHIP HBAUQ) \WH\E HYHP RQNVHIGHS-XO Z DVGHRWHIFDOMMWROR ' HPOQERFH ,(F 6HHLIRM  9%MQHW
&RPEIRY |RUP RHIQRP DIRQ

$SFIALHG, QEQILEBIS WHV
7 KHIRZ LQJ) \BEB WKRZ V\KHFRWEFRXP XOWSCP RMY DNRQ DG Z HIKWG DYHRIH@ HLQ\ HW/1 RURXUDFTXUHGLQIBR) LEG DAV DAKH DMV LQAFDMS

&RYHDQN
7WDCH 1 RAR
E&XRP HJ 3XUKDHSG 1DPH/ &RP SHM
' RDWIQP LR/ | W 7HKCRBI\ DG/ RIRV RU6XH 7REO
$W -XO\
&RVW
$FFXPXODWHG DPRUWL]DWLRQ
$FTXLUHG LQWDQJLEOH DVVHWYVY QHW
:HLJKWHG DYHUDJH OLIH LQ \HDUV
$W -XO\
&RVW
$FFXPXODWHG DPRUWL]DWLRQ
$FTXLUHG LQWDQJLEOH DVVHWYV QHW
:HLJKWHG DYHUDJH OLIH LQ \HDUV
7 KHIGRUDHVIQDFTXLUHGLQBQI LEG DAHNVGAUQ) \WHE HYHP ROMVHIG-G-XO Z HHSUP DUO GHRWHIFDOVMROR ' HPOQERFH ,(F 6HHIRM  9%MQHW

&RPEIRY |RUP RHIQRP DIRY 6HH1RM ) DLU9DOHO HOKUHP HW+ $\WHIVDQG/ LCELMNA/O HVKUHG DVY DLUSDOHRQD 1 RQ5HAXUIQ) %DMV | RUDGHAUSIRQR
WHOFTXLUG OB LEGIDAFAP SOWP HOWKOUHZ HUFRGGIQIDDD 1 RURXU, QMW HIGK UBRMY XQW7 KLY AKDLIHUHIDAGAR PXHP HUOW

7 KHIRTRZ LQJ \BEGI\KRZ VIKRHH  SHAMG | XWMUHEP RMY DNRQH  SHVH I RURXUDFTXUHG LQIBRI LEGI DAHN DV XO $ P RW DNRQR SXUKDHEWHKQRRI\ VRO HS\R FRIA
R VHYFHDQG RKHJUHYHHDQGWR OP RMY DNRQR CFTXUHGWRKQRERI\  LORXUMEBMP HOVR RSHDIRYY $ P RMY DNRQR - RKHUCFTXLUHG LQBR) LEGI DAVHM\KRK DY PXKRP HUOW

LWVAKDJHGWR OP RMY DARQR RHJCFTXUUHG LRI LEGI DAVHNV LQ RXUMBAMP HQVR RSHDIRY/ |, | LP SOUP HOAYHOVRARXU \WH - FRX@ CFRHBLDMWWHWIP Q) R CFTXUHGLQIRI LE®
DAVHWADIH

\QPIARY/ ([SHH

7ZHOYH PRQWKY HQGLQJ -XO\

7TKHUHDIWHU
7TRWDO H[SHFWHG IXWXUH DPRUWL]DWLRQ H[SHQVH
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&RP SUHKHMYH, GFRP H

&RP SUHKHMYH LCRRP HFRQUWMW R \ R HBP HQV CHAIGRRP H DG RKHUFRP SUHHQUYH LCRRP H - 2 WHUFRP SUKHQUYH LGARP H WP V DUH UHFRUGHS 1Q WWH WRFINKRGHYAT HIXAW
VHRANRQR RAUBDDIAH\KHHVDGH FOG-GIURP GHAICARP H 2 XURKHUFRP SUKHUYH LCARP HFRQUWIVR XQUHDT HG IDQY 05 RWHY RQ P DINABE® G-BEWIQG HIXAW VHRXUMH/
FOWI IHS DV DYDOE® | RIVOB DG | RIHIQPXAUHR  WDQWDMWRQ DEWWR HQVI RIVMEMGDUHYZ W XQRNRDOPXUHAR/REHAKDOWHS 6 CROMU

7 KHIRWZ 1Q) \BEBIWKRZ VIKHFRP SRHOVR  FRP SUKHMYHICGRRP H GHAR  LARP HWY HY | RUWH SHUIRGVIQAFDMG

7ZHYHO ROMV( QGHG- X®

,QPLAORY/
1 HAGFRP H

SKDQPHLQXQUDT HGJIDIQV GRKHY RQDYCLOE®! | RUNDBIG-EVWHPXUMEY 2
SKDQPHLQXQUDT HGIDIQ/ GRWHY RQDYCLOE®! | RUNDBIHTXWY VHRXUMEY/ 2 2
&KOQHLQI RHIQPXUMHE \WDQ.DNRQ DO HOW

7RBCRNHUARP SUKHLYHLGRRP H

7RIECARP SUHKHULYHIGRRP H

7 KHIRTRZ LQ) \EEGIVKRZ VIKHFRP SRHOVR' CFRXP XIOAG RMHUFRP SUHKHUYHLGFRP H GHAR LGFRP HVE HY LOWHWIRFNKREEHLY HIXUW VHRARQR . RXUEDDIGRH\KHHNVD/ARH
DAVLQAFDAMG

- X0

.QPLURY
8 QUD) H5J DQ/RQDYDLDE®! | RUMDBIG-EWHRXUMAY
8 QU] H5JDQ/RQDYDIMEG | RUMDBIHTXW VHRXUM¥Y 2
) RHJIQPXUWHRA  WEQUIMMWNRQ DEXWR HOV
7RECIFRXP XOMERKM-UARP SUKHOLYHLGRRP H

YBMCHW& RP ELCDARYY

. HFRP SBMGWHEXMGHNFRP BLCDIRY/ GRAUEHGEHBZ. GAY) WHWKUHI VDO, HWHIGHG- XO . HKDYHIGFOGHGWHUAKOVR RSHIDIRYY| RUHFK R WHP LORXU
FRORIEDMGUAKXOVR RSHDIRYURP \WHUUASHRAYHEM/R CFIXMURY 7 KHUBKWVR RSHDIRQ/I RUSHIRG/SURMRWHEM/R CFTXMURQZ HHGRAP DAMIDD
(QAVIGODm RUQWHDIJUIDM Z KHQFRP SOUHGZ LW RXUFRQRIEDMG UAXOVR RSHIDIRQY 7 KHI DLUYDOHY DAL GHE\R WHLGHQLCEGLQBQILEGI DAHNVCFTXWHG Z HHEDFG
ROHMP DAM/DQG DAXP SWRQY/GHMP LGHGE\ P DQIHP HW

YOO %MCHVERP BCDIRYY

J HPOERH .CF
2Q0 D Z HOFTXUWHGDOR WHRAMBEQ) HIXW IQMBMAVR * HP DQERIH , @F | RARBOFDK DQGRM-UFRQIGHDIROR [BSUR LP DAD P LARQ 7KH
P LARQLFOGGISSK IPDMD P LARQIRMHIQUYDOHR DAXP HGHIXW [ DBAKDAYEHQ) AOIHGWRH SHOHRYHMAYIFHSHIRG/R XSWRIRU HOY * HP DA RUH

LVDSIRNGUR RYICHP DN DGRXMRP HUFRP P XQFDIRQ\ROMRQY| RUWP DEBMQHAHYDQGEHTP HSOWR RXU) LQOGADDD ORI HP HMBROMROAHIP QA HOFTXWHG
" HP DB RIAHVRH SOQGRXURQICH\P DEEXMGHVR T HIQIVIQVKSSRYWR. RXUFRQGHAMG VHLYLFHV/RDM)\

8 EHMHIFTXMMRQP HNRGR CFFRXQIY Z HDTRFDMG\KHI UYDOHR WHVRBCFRQUGH DIRQWMDOM HUHGVR\KHER) LEG! DG LGHMV CEGI LI LEGI DAV DFTXUHG OOG
ACHONYDAKP H3EDHGROWHUHARP DMG! DUYDOH/RQWHEMR CFDXAOMRY : HUFRG-GWHH FHVR FROIGHDRQRYHAKHDIJ U DMI DUYDOHYDVIRRE LAD8 Q)
L RIP DARQDYDIDE® DAKH\P H\WHIFDXOMWROFBRHG Z HOGRFDMGOSSUR (PDMY P LAIROR \WHFRQUGH DNRQWR GHADQLEGIACELMNYDQGOSSIR (PDMD P LARQR
WHFRQIGHDMRQ\R LGHWNVLHG LQIQI LEGIDAHN - HUFR.G-G\WHH FHWFRQUIGHDIROR CBSUR 1P DAD
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P LARQDVIRRZ LORHR Z KIFK LV GHEXANE® T RUCARP HW SXSRHY 7 KHLGHQINLHGLQIRI LEGI DAMAVDHEHQ) 0P RMWY HSRYHUDZ HIKWGDYHDIHAHR M[ \ HY

YOO 9MQHNVERP ECDIRY
0 HIXMRD .CF

2Q0 D Z HOFTXAUWGSWYDMD KHB0 H3XVRQ ,F |RARBCFRQIGHDIRQR C5SUR LP DMD P lAIRY 7 KHVRECFRM GHDNRQLFOG-GCSSUK LP DMD P LARQ
| RAKHI DUYDOHR  FDK UARUNRQ ERQVAV\KDAY BHQ) AKDJHGWRH  SHOWHRYHUDWUHH\ HOUVHYIFHSHIRG 0 H3 XMRQLYDSURYIGHUR RQICHSDIHNR SIRMG-U

FRP P XQFDNRQVROMRQYY DG EHP HSOWR RXU2 WHRAMQRARANHIP QA HOFTXUWHS0 H3 XMRQWRH SDG RAURQIXHKHDBKFDUHR I HIQIVIQVKSSRYR RXUSRHARMS
BSHYFH/ DRI\

8 QEHMHIFTXAMMRQP HNRGR CFFRXQIY Z HOTRFDMGWHI DLUYDOHR WHVRBCFROUGHDIRQWDOM HUHE VR \KHIQ) LEG! DG LGHM CEGI LI LEGI DAV DFTXUHG DG
CEONYDAKP H3EDHGROWHUHAP DMG| DUYDOH/ROWHEMR CFDXOMRY : HUFRE-GWHH FHVR FROUGHDIRQRYHAHDIJ W DMI QUYDOH/D/IRRZ L@:  H
DORDMGOSSIR (PDMD P LARQR WHFRQUGH DIRQWR GHAUQI LEGIACEMNYDQGISSIR (PDMD P LARQR WHFRQUGHDIRQWR IG-QNIHGLQUQILEGIDAHN : HUFRGG
WHH FHWARQIGHDIRQR DSSIR (PDMD P LARQDVIRREZ LA RHR Z KLFK LVEHEANEG RUGRRP HY SR 7 KHIGHON HGLQEQILEG DAHNVDHEHQ) [P RW HG
RYHUDZ HIKMGDHDIHAHR [ \ HY 6HH1 RM ) DLU9DOHO HOWUP HON $WHIVDQG/ LDELMINA/0 HDKUHG DY DLUIDOHRQD 1 RY5HAXULQY DMV |RUDAVAXWMRQR
WHJRREZ QDG LQUEC) LEGI DAHAP SDLP HWAKDL HWDAZ HUHFRLGHG | RURXU, QMY HOBK UHERMCY XQUGBKUQ) \WHE HYHP RQMVHIG-G-XO

0 R\WDH

2Q1RPEU ZHOFTXUWHGDOR WHRAMEBQEQ) HIXW IQMIMVR 0 LWSR\E DM, & | RARBIFRMGHDNRQR [SSH LP DMY P LORYQ 7 KHVRBOFRQIGHDIRQ
LFOGGSR IPDAD P LARQIRUADK WAQIRQERQOH/ DG \KHI UYDOHR DAKP HEHTXW [ DB/D0G, QMWARP P RQWRFN IMKHG\R\WHKRTEHUR 0 LQMGHIHNY
SBHBGEEN 7KHREOR P LARQL/EHQ) AOJHGWRH SHOHRYHUDWUH FOMVHYFHSHIRG 0 LQAVDSIRIGHUR ROICHSHYRDO LQOFHVHYIAHY DG EHTP HSOWWR

RXU2 \RHOOMQHARNHIP HQA  HOFTXUWHGO LQAR H SDOGRXURIICHSHYREO LQDFHR | HIQIVIQWXSSRWR RXUE RQGHRAMG 6 HYLEH/RDAD

8 QEHMHIDFTXMMROP HKRGR CFFRXQIY Z HOSRFDAG\KHI DLUYDOHR \WHVREOFRUGH DARQWIQM HUMHG R \KH\BC) LB DG L GHNLCEGILQNQI LEGI DAHV DFTXUHS DG
CE QN DAKP HEDHERQWHUHMP DAG I DUYDOH/RQWHEMR CFDAMRY : HUFRGGWHH FHWR FROUGHDNRQRYHAHDIJ W DMI QUYDOH/DVIRREZ L@: H
DIRDAGOSSUR (PDAMD P LAIRQR \WHFRQIGHDIRQ\R AN LEGIDAAVDQGISSUY IPDMD P LAIRQR WHFRQUGH DIRQ\R G-V IHGLQIILEBIDAFV : HUFRGG\WH
H FRWFROIGHDNRQR CSSIR [P DAD P LARQDVIRREZ LA QRHR Z KLFK LV GHEXAUNEG RUGFRP HVY] SXERHY 7 KHLGHMLHGLQBC) LEGI DAVHVOHEHSQ) TP RMY HGRYHU
DZ HIKAGDHIDIHTHR \FYHQ\ HOY

" WARQXHS2 SHDWRYY
, QUMW HEVAMY

,Q-XO P DCDIHP HYWDYLQ) WHDAKRUM R GR\R | RUP DED DESURYHE DSTIQR VHIRXU, QMW HEVAMYEXMGHW Z KLFK Z DVDFRP SRHOMR RXU) LCDGR.OOD DEDIHP HOW
6ROMRQ/U-ERW) \HIP HQW7 KHG-AMRQZ DAKHUAKXOR D\KUWQRXUDM)\ | RIKHSLQ) \P DOEMGHMAAR HABEDK DQRQICHSUAHFH 2 Q$ XIXW ZHWIQHGD
GHIQUYHDIWHP HOARVHTIRXU, QMW HEAMYEXMGHY \KEMAAR FRMQ) FRGURYY © HH SHAMH\OBIVR EHFRP SBIMGLQWHILADOWUR IMDD  DOBZHARQRW

H SHAAR UHFRGDEWRQWHWIQLANRD

: HGHMP LGHG\WDARXU, QMW HEVM EXMQHNEHEP HDBQ QYHEDAHKHT I RADBILQWHI RO DOMUR IMVDD $ B QYHE DAHNEIAI LHE DVKHIS | RADBILY
P HDAXUHG DARHEZ HUR WD 1Q) [P RXQARUI LUYDOHGW FRWAR VHD 6LGRHWWH DU L) YDOHR |, QMW HEVMW/DYXO Z DVGWAKDQWHHAP DG | LUYDOHBW
FRWAR\VHID GR DGR HQAR\KHFDUWY LQJ YDOHR WY& QYHEDWHAZ D/GHHADY DAKDAEDAM

: HDOR FIDMILHGRXU, QMW HEVWMY EXMGHW DY QVFRQIXHG RSHDMRQV/IQWHI RN XOMUR IMVDD DOGKDYHVHI U DMGIWRSHIDI) UAXAOVIQRXUEBM HOVR
RSHIDARQ/| RUDTSHIRG/SUAHOMG 1 HABYHOHIURP , QMW HEAM/Z DY P LEIRQI RAKHE HYHP RQKVHIGHG-XO P LARQI RAMH\E HYHP RQNVHIG-G
-XO DG P LARQIRMHEHYHP RQKMVHIGHE-XO 1 HACGFRP HIURP. GVARQNOHG RSHDIRQY | RAKH\E HYHP RQKVHIG-G- X0 (FOGGDQW
AVIRP QMW HEAMWAVRQMM-GRSHDIRY/R — PIARQDYG P LARQIOW BHH IWIRP
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WHOQMASDAMG\OBIR \MYEXMQHY : HUFRGEGHNBRAAYIGRRP QMW HAMWAVRQMX-GRSHDIRY/R P LGIRQI RUNHE HYHP RQKVHIGG- X0 DG
P LEIRQI RAKH\E HYHP RONVHIGHS-XO

1 HADXHVKHIS | RADBIDVX® DQG-XO FROIMMGSUP DUO R RSHIDMY DXAVDQG ACEONAKDAZ HHGRAP DMIDO\R Z HKDYHQRAFIWHI DMG\MHP RQRXU
EDDGFHKHHV %4-FDAHRSHDIY FDK | GZ VIR WH, QMW HEVWY EXMCHW/Z HIHDOR GRAP DAMIDO RUDD. SHIRG SUAHMS Z HKDHQRAHIBIDAGWHP |URP ARQMOMCY
RSHIDMRQ/RQRXUMBIMP HQVR FDK | BZ V

, QMVB HOO WIMMEROMRY/

2Q-RMY Z HVRTSRXU, QUMY HDO{ WIMBROMRYY ,5 (6 EXMQHWI RUDSSUR LP DAMD P LARQIQFDK DG WREGDNOQROAVGRICR  PIAR) ZKEK
IFOGG  PARQIRWRRZIODEG P LARQIRUIGRRP HW HY 7 KHGAMRQW\HM5 ( 6 Z DVDUAKOR P DIHP HOAVGHMUHR | REXVUARXUAHVR, QMU FRIHSURGFAW
DG\HYIFHY ,5( 6 Z DVSOWR RXU2 WHYBAMGHARAHIP HQV

: HOFFRXQMGI RU, 5 ( 6 DVAVFROMXHS RSHIDMRQY DG KDYHWHH RUAVHI U DMGWHRSHIDICY BAXOVR ,5 (6 1URP FRQIMMQ) RSHIDIRQ/LQRXUMBAM HOVR RSHIDIRQVI RU
DOBHIRG/SURMRWH\DB! 1 HBYHOHIURP [5(6ZD/ P LARQDIGGHACRRP HH FOAQ) WHQHNDQRQAVERIY DVGWKDY P LARQI RAHE HYHP RQMVHIGG
X0 %HFDOH, 5 ( 6 RSHDIMY FDK | BZ VZ HHQRAP DAMIDO RUDD SHIRGSUAHIMG Z HKDHQRAVHIBIDMGKHP 1 URP FRONMXQ) RSHDIRY/RQRXUMBAP HQWVR
FDKIGZV : HKDHSUAHOAGWHH I HWR WHQHAIDQROAVSRICR! 5 ( 6 LOGHAGFRP HIURP GMVARQIMXHERSHDIRY/RQRXUMBAP HOVR FDK | BZ VI RAKHE HYHP RQKY
HGG-XO

&XUHOWV \DELOARY

&XUHYBRINROR / RY THP ' HBW

7 KHPXUHBRWROR (Y \WMP G-ENDVXO FRODMAGR P IARQR HRRUXQHXUHSCRM/GHRQO DK OWWHXTP RWHSQWFRQN XUQ)
IMDD  ZHUWSOGWRHQRM/Z KHQWH BHTP HGHXQ) FDK IURP RSHDIRY/ 6FHH1RM — / RY 7HP 2 EQIDMRY/DQG&RPPIWHON / RY 7THP ' HEW IRUP R
LQRP DIRQ

8 QHUHGE5 HYROLQ) &UHAVY DAON

2Q) HLDY Z HHOMMGLOR DQDIWHP HYZ MW FHMSIQIQAMIR DOBGHYIRUD P LARQXQHXUHG UHYROLQ) FUEWIAMY WDAZ LTH SILHRQ) HEUDW

$ OO/ XQEEHMHFSHEWIADY Z LADFFXHIQMMDADMAKDAHHNXCOR DARUHBRIRD HIKH-3 0 RUDQVOGMIDMEDHUDMSOVDP DILOWDNADQI HVI URP
W RAKH/ ROERQ, QMION2 IIHMG5DM / ,925 SOWVDP DULQWDNIQIH/I P ' $ FMOCP DLILQYXQEHHWHUHBRIRQ Z LOEHEDHE RORXUNHIRUG-EW
FUGWIDNYY 7 KHDIUHP HVWFOXGHPMRP Y O LUP DAYHDQG QH DAYHFRYHION LFOGQY) | LQOGADCFRYHIDOVMWDAHTXUHXVAR P DQEIQDUDMRR \RBOG-EWR DOC0
HOLQQIVEH RIHLQAMAMAS H/ G-BUHADIRQDOGIP RWDIRD (%7 $ R RUUDMMDD R D/R D) COMDGDWDARR OO % 7' $ WRIQMIWED CEGIR GRV
GWWDD W D/R WHOWE R HIFK I MWOODOW:  HUP DQHELOFRP SIDFHZ WK \KHVHFRYHIDONV DADEDAP HYGAUQ) \KH TXOWUHIGG- X0 . HPD XH
P RXQVERURZ H3XQEH ALY FU-EWIAOY | RUHHDOFRER DMSXERAY LFOGQ) | XWUHDFTXMURYY 7R GDMZ HKDYHQRAERURZ H3XQEHAKLY FUWIRON

2 \KHIXUHQY ICEDNAY
2 \WHUPXUWHNITA MW/ Z HHDVI RBZ VDAMH @MY IQAFDMS

-X0\

,Q PLOOLRQV

5HVHUYH IRU SURGXFW UHWXUQYV

5HVHUYH IRU UHEDWHYV

&XUUHQW SRUWLRQ RI OLFHQVH IHH SD\DEOH

&XUUHQW SRUWLRQ RI GHIHUUHG UHQW

,QWHUHVW SD\DEOH

([HEXWLYH GHIHUUHG FRPSHQVDWLRQ SODQ OLDELOLWLHV
2WKHU

7RWDO RWKHU FXUUHQW OLDELOLWLHV
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/ RY 7HP 2 EQJDARQVDQG&RP P [\ HQW
/RY THP ' HEW
2Q0 DK ZHIMWKG — PILARQR HIRUXQHXUHE RIMVOHRQO DK WH 1RW DG  PLORQR VHIRUXQHXUHG QRM/GHRQ
0 DK WH  1RM \RHKHU\WHL RAY IRDD\RBOBUCASDOPRQWR  HORY: HWBQMHWGWH 1 RMIRP &Y \WP (CHOMR
GUQ IMDD  DGUEIGWHP ZKHQWH BHTPHGHIQO DK XMQ) FDKIURP RSHDIRY 7KH 1 RWDHWGEHP [EGIE, , QMWDADQ WP H \XEWRAR DP DNH

ZKRBISUPLP 7KH 1 RAMV/LGFOGHFRYHIQMKDALP IWRXUCELON ViR IOATHV RO RXUI CALOWNA DGR HIAULOR VOB DG GDHETAN WEQLRNR)/ \KEMPAMR\LI QL LEDONV
DBZOFRYV: HEOG P LARQLOFDK | RUQMINROWH1 RMVGAUQ) HIFK R WH\E HYHP RQMVHIGG-XO sse

7 KHIRZ 1Q) \BEGVXP P O] iV RAMHQRUXQHRXUHE QR DAWH @MY LQAFDMG

-X0\

,Q PLOOLRQV

6HQLRRIWH V
IL[HG UDWH QRWHV GXH 2
IL[HG UDWH QRWHV GXH

7RWDO VHQLRU QRWHYV

8QDPRUWL]HG GLVFRXQW

7RWDO VHQLRU QRWHYV

5HSRUWHG DV

&XUUHQW SRUWLRQ RI ORQJ WHUP GHEW 2
/IRQJ WHUP GHEW

7TRWDO VHQLRU QRWHYV

2\WWH)/ RQ 7THP 2 EQIDIRY
2 \WHUBQ) \WMP REQI DINRQYZ HHDY I RIRZ V DAKH @MY LQAFDMS

-X0\

,Q PLOOLRQV

7RWDO OLFHQVH IHH SD\DEOH

7RWDO GHIHUUHG UHQW

/RQJ WHUP GHIHUUHG UHYHQXH

/RQJ WHUP LQFRPH WD[ OLDELOLWLHYV

2WKHU

7RWDO ORQJ WHUP REOLJDWLRQV

/HVV FXUUHQW SRUWLRQ LQFOXGHG LQ RWKHU FXUUHQW OLDELOLWLHYV
/RQJ WHUP REOLJDWLRQV GXH DIWHU RQH \HDU

,Q0 D Z HHOMIGLQR QDI P HOWR CFHOHFHMBIQWAKGR®R)\ IRU PLARQIQFDKDOEG P LARQSD CEGIRYHMQI MDD HY 7 KHVRBCBAHIMWDOHR \WH
DUDQIHP HYWZ D/OSSIR IPDAMD P LAIRQ 7 KHVRBOIFHHI HHSD, CEGILQWHVEEBI CERYHLGFOGHLP SXMGLQMIANURIK \KHEA/ LQAFDM
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2 SHDIY / FDH&RP P LW HQVDQG8 GFROGURIDOS XUFKDVH2 EQIDIRY/

© HODHR | LFHI CRONYDQGHMXLSP HIWXQEHIQRQ FOGFHIDEGIRSHIDG GDHDUDQIHP HON 2 XUI CAOMNA/GDA/IHHID SURYLGHI RUSHIRAF BRI DA/OGP )
FRQELQHADIMNR DX/ DQG UHHZ DORSIRY 7 KHBDHY I RURXUFRUSR DMKHIGHXOUMYFLP SXVIQO RAQEIQI Y &DIRADH SIHIQ DG ZLKRSWRQARH WG
\KHODHWP VI RUDQDEAWRDOM\ HOLY DADMAR EHGHMP LQHGIQDFFR EDIFHZ W \WHDIUHHP HON

,QOWHRADY FRUHR BMCHNZ HHIMIQR FHIBQXFRAWNR TCEXUAKDHREDI DARQYZ W RANKSSTHY 7 KRHDUHDI BHP HOMR SXURKDHSURGEW DG VHYLFRARDADA
HIRA-CED! GIDD EQAQ) DIG\SHI WP VKDACFOGHI L HSRUP QP XP TXCQMMAR EHSXUKDAG 1] HG P LQP XP RUYDUDE®ISUFHSURVIMRYY DIG\WHISSIR P DM

WP LY R \WHSD P HQV $ WXO WHOIHAR \MHHFRP P LY HNVUHDMGR | XAMUHRXRRXUAHE HBRMRQE SD P HOWXOLCE HNIGG LGP DQIHP HWHYLRHYI RURXU
) LCDADOSHYLFRAHIP HQVY
$QQOPIQP XP FRP P WY HOVXQG-URSH.IDIY B DG SXUAKDHREDI DARQ/DVXO Z HHD\KRZ QLOWH\BEGIEHBZ
2 SHDWQY
/ HDH 3XUKDH
,QPLARY &RP P W HQV 2 EQIDARY/

JLVFDOH@OUQJ -XO\

7TKHUHDIWHU 2
7TRWDO FRPPLWPHQWV

5HOW SHOHWREBG P LARQ! RAMHE HYHP RQMVHIG-G- X0 P LERQI RAWH\E HYHP RQMVHIGG-XO® DG PLARIRUWHE HYHP RQKY
HEG-XO 5 QW SHOHLGFOGHY EDHFROAIRNDOUHADQG FROADAMOOYDULEGH SHOFVAKAK DVEXEEQ) P OQMIDGFH XMWY SURSHIW \B H/DQGLOKUIDGRH
,CFRP H7O W/

7 KHSRYIMRQI RULGARP HWY HVIURP FRQIMXLQ) RSHIDNRQYFRMUMAMG R \WHI RTZ 1Q) | RIWHSHIRGYLQAFDMG

7ZHYHO ROMV( QGHG- X0

QP IARY
&XUUHQW
YHGHUDO
6WDWH
YRUHLJQ
7ZRWDO FXUUHQW
‘"HIHUUHG
YHGHUDO
6WDWH
YRUHLJQ
7RWDO GHIHUUHG
7RWDO SURYLVLRQ IRU LQFRPH WD[HV IURP FRQWLQXLQJ RSHUDWLRQV

([ RS EHH IWDXRADMG Z W \KDUH EDVHG FRP SHODIRQ GHEANRQY DUH FUHAWG AR WHRNKRTHWTHTMWY 7 KHUBAWRVR LGFRP HVE HY/'SD) CEGIUAXANY |URP \KDUH
EDHGFRP SHDNRQ GHANRQNKDAZ HIHFUHAWG\R WRFNKREHTHTW Z HH
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DS P DMD P LARQIRAMH\E HYHP RQKVHIG-G-XO P LRI RMH\E HYHP RQKVHIGG-XO DG P LARQI RAMH\E HYHP RQMVHIGG
-X0

7KHWRAUAHVR IGARP HIURP FRQIMXLQ) RSHIDNRQYEH RIHWH SURVIMRQI RULCHRP H\ H/FRUMAMG R \WHI RTBZ LQJ | RAMH SHIRGY LQAFDMS

7ZHYHO ROMV( QGHG- X®

,QP LRy
8QLWHG 6WDWHV
JRUHLJQ

7TRWDO

* L HHRHYBAE HHQLGRRP VY HYFOBX@AGXMCQ) \WHI HEHDOABMRLY (GFRP H\Y UDMR DOGWHSURYIMRQ! RUGFRP H\E HVI URP FRQIMXQ) RSHIDIRQ/Z HHDV I RTBZ V
| ROWH SHIRG/LQAFDMG

7ZHYHO RQMV( QGHG- X0

,QP AR
,QFRPH IURP FROQWLQXLQJ RSHUDWLRQV EHIRUH LQFRPH WD[HV

6WDWXWRU\ IHGHUDO LQFRPH WD]

6WDWH LQFRPH WD[ QHW RI IHGHUDO EHQHILW

YJHGHUDO UHVHDUFK DQG H[SHULPHQWDWLRQ FUHGLWYV

‘RPHVWLF SURGXFWLRQ DFWLYLWLHV GHGXFWLRQ

6KDUH EDVHG FRPSHQVDWLRQ

(HHFWV Rl QRQ 8 6 RSHUDWLRQV

1RQ GHGXFWLEOH JRRGZLOO 2
2WK HH W

7RWDO SURYLVLRQ IRU LQFRPH WD[HV IURP FRQWLQXLQJ RSHUDWLRQV

Q HHPEU  \WH7O 5HIH 8 QP SBR P HOVQXUDGRHS KR DR DOG- REVEUDIR)S AR ZDAIGGIOR@Y 7 KHS PACFOGH/DUHOXBM HIWR WH
| HEHDOWAHDUK DQGH SHIP HOBMRQFBEWKMRAIK ' HAHP BHU \WDVZ DV BANRCARYH\R - DO © HUFRE-GDAWHMEY BHHIWR CSSH IPDAMY P LARY
| RONHUAARCAYHIP RQAHDMGWRIVDD  DOGWHILWADOMUR (MDD GAUQ) WHE HYHP RQMVHIGG-XO

* XUQY \WHE HYHP RQMYVHIGHG-XO ZHURGEGARHMY EHHIWR CSSH IPDMY P LARQWDAZ HHUADMG\R I RIHIQW FUHAWDKRADMSZ LK \KH
AVUBMROR SIRIWIURP FHYIIQR RUCRQS 6 \MEMADUHYDQGRXUSTIR LQEH LGWMD UHQYHANXEWERMDDM DOUP 0QQ) GRO8 6 HIQQIVIQWSSRYR RXU
LQMEDIRICH SOMRQSDYY 7 KM BHH MANKRZ QLOWWHVEEGICERYHROWHH I HAWR GRQ8 6 RSHIDMRQ/QH
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6LIQULFDQNGH HIHGE] DXV DG ACE MM Z HIHDY| RTBZ VDAKHGM/LQAFDMG

-X0\

,Q PLOOLRQV
"HIHUUHG WD[ DVVHWYV
$FFUXDOV DQG UHVHUYHV QRW FXUUHQWO\ GHGXFWLEOH
"HIHUUHG UHQW
$FFUXHG DQG GHIHUUHG FRPSHQVDWLRQ
/RVV DQG WD[ FUHGLW FDUU\IRUZDUGYV
3URSHUW\ DQG HTXLSPHQW
6KDUH EDVHG FRPSHQVDWLRQ
1HW EDMIMQEH LQ LQYHVWPHQW KHOG IRU VDOH 2
2W K HH W 2
7RWDO GHIHUUHG WD[ DVVHWYV
"HIHUUHG WD[ OLDELOLWLHV
,QWDQJLEOH DVVHWYV
2W K HH W
7RWDO GHIHUUHG WD[ OLDELOLWLHV
7RWDO QHW GHIHUUHG WD[ DVVHWYV
9DOXDWLRQ DOORZDQFH
7RWDO QHW GHIHUUHG WD[ DVVHWVY QHW RI YDOXDWLRQ DOORZDQFH

: HKDYHSURYLGHG D YOODIRQ DERZ DFHUHDAG\R WHEHH IWR  FHYSQWEBMGHARSHDI) GWDQG WM\ FUGEWL | RZ DBAKDAZ HEHIHYHDUHXQINHD R EHWOD HG
&KOQJHVLQWKH YDDDNRQ DIBZ, DFHGAUY \WWHET HYHP RQKYVHIGHG-XO DG ZHMRMIQILFDQV

: HSURVIGHS 6 [HEHDAGHRP H\WY VRQWHHIQQIVR | RIHIQWWEMADUHY XQBIWW WH\XEMADUHY HOQQIVOHIQMGHGWR BHLQEH LQWMD BHOQYHWMG LOQRXULQM CDINRCBO
RSHDIRY/ 7RWHH \WAKDNVRUHI QHAQQIVSUVRAO WHIMS DV LQGEH LAWY BHOQYHIMG DUHUW-EDMDMS \WHUHDMGS 6 W ACHOW P D \XEVMRWR FHIRIQQP MR EH
UAGE 00 IRHIQIGRP H\M H/SOGRQWHHHIQQIV $ WXO \KHPXP XORYHDP RXQAR HHQQIVXSROZKIFK S 6 LGFRP H\M H/KDGQRAEHSIRNG-GZ D/
DS P DMD P LARY 7KHXQUHRIQ] HSGHHUHGWW ara QW | RAHHHIQQIVZ D/CSSIK LP DMD P LA@RQ

7KHGH HWHG\Y DAHVRAMHGHAEDLY QL HHFHIQWH, QMW HEMWIQHMR HYWHGI RADBILY P LARQ | RUZ KK Z HUFRGHG\WHUHDAGMY  BHH WR CHACGRRP HI URP
AVFRQMX-GRSHDIRY/IQIMDD — 6HH1RM ' IVFRQIMMHG2 SHDIRYY  |RUP RHIQRP DIRQ

7 KHARP SRHOVR \REOCHAAH HIHGW DAVHV GHAR  YDODWRQ DIBZ DAY DYAVKRZ QRQRXUEDDFH\KHHVZ HHDY | RBZ VDAKHGMVYIQAFDMS

- X0\
,Q PLOOLRQV
&XUUHQW GHIHUUHG LQFRPH WD[HV
/IRQJ WHUP GHIHUUHG LQFRPH WD[HV
7RWDO QHW GHIHUUHG WD[ DVVHWYVY QHW RI YDOXDWLRQ DOORZDQFH
$WXO Z HKOGVREO HEHDOHARSHDMY GWFDW IRZ OGVR CSSIR IPDAD P LAORQWDAZ LADXMIWRH SIWHIQIVDD 8\ DIRQR \KHQHARSHIDACY

GRWHYLV\XEMPWR DQQOOIP MINRY 7 KHDQQMOIP MINRQP D UAXKONOWHH SILDIROR GHARSHIDIGY GRAKHVEH RUHXM DR
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$WXO ZHKDGH AAWIHBHDORHIQW FUHEWR S IPDAMY  PIARQ R ZKFK P LARQFIQEHFOUHGEINDDG P LARQFIQEHFIUIHGIRZ DG 7KH
IRHIQWT FU-GWAOL | RZ DLG/Z LOWHVWRH SUHIQINADD 2 XUDELOV R XA HI RIQWE FUHEWILYG-BHIGHOAXSRQKDYQ) \KI | LEHOVRHIQVRXUFHLGRRP HGXUGQ) \KH
FOW |RZ DG SHIRG 7 KHI RILIQVRXUAHLGRRP HIP MBNRQP D BAXOVOWHH SWUDARQR |RHIQWS FUHAWEH RIHX\M DIRQ

$WXO Z HKOG\REDWIM GHARSH.DAY) (WD |RZ DB/R C5SUH LP DMD P LARQIRUZ KIFK Z HKDHUFRGGDGHHBGW DMAR P LAROOUGD
YOODMOOIZ OFHR P LAIRY 7 KHWEMCHARSHDY) GAWAVZ OWEWRH SUWHIQINADD 8 W] DAROR WHQHARSHIDIY GMWHYLVAKEMRAANR DOOCOIP VBNRD 7 KH
DQQAOOIP MBMRQP D UAXONQWHH SILDAROR QGHARSHDI) GRAHYVEH RUAXIM] DARQ

8 QURIQIHE7O YHHIW

7 KHDJJ W DMAKDQ HVIQWHEDDGFHR RAUIWRWXQUHFRIQ] H\S BHH IWZ HMDVI RTBZ VI RAKHSHIRGYIQRFDAMG

7ZHYHO ROMV( QGHG- X®

,QPLORY

*URVV XQUHFRJQL]HG WD[ EHQHILWY EHJLQQLQJ EDODQFH

,QFUHDVHV UHODWHG WR WD[ SRVLWLRQV IURP SULRU ILVFDO \HDUV LQFOXGLQJ DFTXLVLWLRQV
'"HFUHDVHV UHODWHG WR WD[ SRVLWLRQV IURP SULRU ILVFDO \HDUYV 2
,QFUHDVHV UHODWHG WR WD[ SRVLWLRQV WDNHQ GXULQJ FXUUHQW ILVFDO \HDU

/IDSVHV RI VWDWXWHV Rl OLPLWDWLRQV 2 2
*URVV XQUHFRJQL]HG WD[ EHQHILWY HQGLQJ EDODQFH

7 KHVRBCEP RQAR RAUXQUFRIQ] HEWE] BHH IWDVX® ZD/  PLARY 1 HWR WHDMGCHHWG\E DAV XQUMFRIQ] o] BHHIWZHH P LORQDAKDNDM
1 Z HZ HHR UFRIQ] HWHHQHAEHH LW RXULGFRP HVY H SHOHZ RXGUH GRVDIDRIEBIGHAP SR PLARY : HER QRABHIHYHWDAMAY UDRITED SRMEBIDARHH
Z |@EHDMIQUULFDQAMFSDHRIGFUDHIOXQUHFRIQ] HAWY EHHIWRHMHGH W P RQRY

: HILGIS 6 IHHDOS 6 WEM DQGIRMIQVE UM/ 2 XUP DM MUMGRIRQ/DHS 6 |HIHICDQG\WHE\BMR &DNRQD ) RUS 6 |HAHION WMO/Z HOHERGIH
VEMAWRY H CPLODIRVIRUIMDD  IMDD DOGIRA HOWSURARIDAD ) RUKDIRQDWY WMQ/Z HOHQR GIHNEMRAYRY H CP LDARQVI RU\ HILY SURU
\RI VD

: HUFRIQ] HLQMKDOG SHIDOWH/ HDMR XQUHFRIQ] HOVY BHH IWZ BMLOWWHSURYIMRQ! RULGFRP H\E HY $ P RQVCFRXHE DVXD DG-XO | ROWH
SO P HQWR LQMMIDQE SHIDOMYZ HIHQRALIQU LFDQAT KHIP RXQVR LOMMADQG SHITOWAKDZ HUHFRIQ] H3GXUQ) WH\E HYHP RQKVHIG-G- X0 DG
Z HHDOR QRAVLI QU LFDQV

6VRANKRTGHMI( TXIW
B6\WFNS FRXURKDH3 UIRILEP V

,QMW/Y/RIGR ' LWHRARYKDYDAWRU HSDVHIH/R FRP P RQVRAN WSXUKDHSURIUP V 6KO/R FRP P RQVIRAN UEXUAKDHE XQEHMHHSURIUP VEHRP HWHDAKY KDY
8 @EUHHSRIUPV ZHUEXAKDHG P LARQWIUWR RUFRPPRQWHNIR) P LARQGUQ) \WHE HYHP RQMVHEHG-XO P LARQ\KDWYVIRJ
BEQRQGAUQ) \WHE HYHP RQKVHIGHS- XD DG PUAORQWOWIRU P LAORQGUQ WHE HYHP RQMVHIGHG-XO $WXO ZHKIG
DAWRU DRI URP RAVROGR ' LUHRARYARH SHIGXS\WRDQOEAWRID  ELQIRQI RUMEAN U-BXURKDHAKUIRAIK $ XIXW ) XAMUHVKRN UHSXUPKDAY XQE-MH XN
SIRIUP CUHDAKHGVRUHIRQR P DO HP HWVDQG DAKRU DARQR | XMUHVIRN U-SXUFKDHSURIUZP VIVAKEMAMR\KHI LCDOCHM P LQDIRQR RAVROGR ' LUHRRY

5 HEXUFKDWHE\KTUA/R RXUFRP P RQWIRAN DUHKHIS DAMDAY \KDUA/XQADKH DHUHMMHGRUBINGG ©  KHDZ HUHMMHWHDAY WRAN L WHSURFHHBI URP \KH\DBIUHP RUA
\KDQ\KHDYHDIHSUFHZ HSOIGWR CFTXLUHWHVKDUA/Z HUHFR G DQLGRUDAHIQ DEAWR BN G LQFBAMID & RHYHD Ll \WHSURFHHGY1 URP WH\DIBI DUH G WDQ\WHDYH I HSUWAH
Z HSOG\R CFTXUHWH\KDUY Z HUHFRG D GHRUHDHLQ DEAMRDOSG LOFCSMIDRWHH \WR LGRBDHY/SUMRA® UHFRGHG RMP [OUMBQRMRQY DG DGFUDHIQUARIGHS
HIQQIVIRIIQ WP DQQ) P RQWV
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' MAHBVRO&RP P RQGWHN

CXUQ VDD ZHGFOWGOGSIGFDK AYIGHBADARIDG  SHAKDHR RAMBQEQ) FRP P RQUWRFNRUCSSUR LP DMD PLARY ,Q$ XXMV RAUMFOGR

" IHRARY GFOHE D TXOWM® DK GYIGHGR SHAMDHR RAMBEQ) ARP P RQURAN SD CEGIRQ2 AREHU \RVFNKRGHYR UBHRGYDAKHFRHR EMHANVRQ
2 RARE ) XMHGFDUDNRY/R GYIGHE/ DG \WHHIEEDWKP HOWR [XMUHUHRG GDMY DG SD P HNEDMY DUH VXENRFVIR \KH | LADOGHMP LCDNROR RAWARDGR
" IUHARY

" HAUSIRQR ( AW, FHRIH3@Q

2 XUMRANKRTHYIQUWDD CSSRMGRAU  ( TXW, GRHWH3 @R 300 RY' HHPEHU 2Q-DoMY RUMBFNKRTHY C5SIRYHE 00$ P HIG-GDWG
SHMDMG (W, HOIYH3@OQ SHABMG  3@Q WDV SIUWVRQ- DM 8 QGUWHS FADAG 30 Z HOWHSHP KGR J IQAGFHOMHDOG GRQ

TXO LHG RN ROWRYY UAAMFMG WRAN [Z DB/ UAKUFAG RN XQW 568 V' WRFN CSSUHADNRQ UL KW DG WRAN ERQXVEZ. DBAR RXUHP SR HV QRO HP SR HHAUHARLY DG
FROMXEEON 7 KH&RP SHODIRQDGG2 WDQ] DARIO HHBSP HYERP P WWHR RAUVROGR * LUHARLYRIWGHDI DY GHMP LCHZ KR Z LOBFHYHIUDQN Z KHOWRVHI QN
Z L@EHH HIAVE®! WHUH HFRVHSUFHDQGRMHMP V : HOBHSHP KGR IWKHXS \R \KDWXQEHMHS FABMG 300 7 KHSDQSURYGHYDI XQILEGIKDUH
UAHYH ( DFK WRAN ROWRQJ UDQMG RQRUDWUL RYHP BHJ UHBFHARHKDHUAHYHE, RGHVKDUHDOG HIFK UAAMEMG WRAN [ LG RUBAMEWNG VRN XQWI LDQAG UG/
WHKDHUAHYHE. KDWY/ 6\VRN ROWRQY| RUHAMG DG UMM GHG R WHSRROR  \KDUA/ DYDLOEG | RUJ IDQACFBDHWHSRROE, RHVKDUHI RUHTFK \KDUHI RUHWG 5 HXMRRG
IBFN [ DLB/D0G5 68 VI RUHWMG DG UM GHS\R WHSRROR  \KDUA/DYDLOEGH RUUIQMGFUDHWHSRROE. KDWY/ RUHDFK WKDUHI RJHWRG $ WXO WHHZ HH
OSSR IPDMY P LAIRQ\KDUY DYDDEGH| RIJUDQAKQEH ALY STD 6\WNROURVIUQAGXQEHMH  3MODGWHS HADAG  3OQWSFDID YHMRYHARUH\ HLY/
EDHGRQFRQMAHG\VHYLFHDQG KDHDVAYHQ\ HOUP 5 68 VI UDQAG XQGHWRVHSTIQVWSIEDED YHWRYHAWUHH\ HOWEDHG ROFRQMXHGVHYLFH &HIBIQS 68 VIUMG\R
\HIRUP DI HP HWHWEDHG RQWH DFKLHYHP HOAR SUH HXBEDKHS SHIRP DIFHRUP DN RDY

" RRUSWROR ( P SB HHEWFN3 XURKDH3 @Q

2Q1LRMHPEU RAUMBFNKRTHY LAY DERSAMGRXU( P SE HHEWANSXUKDH3MOY ( 633 XQHBHURY R WH, QMID05 HYHXH&REH 7KH( 633 SHIP IWRXU
HILEGIHP SBR HAVR P DNHSD, URTIGHSXPMRQY\R SXUAKDHRXUMBRN RQUHI XOUD VAKHEXBIE SXUPKDH MY DAD AVFRXQA2 XUMRANKRIEHY KDYHCBSURYHS P HIGP HOM\R\KH
(633 RSHP MKHLMKXOFHR XS\R KD/ XQEHH( 633 Z KIFK H SILIWVRQ-XO 2 [1HIQY SHIRG/XQEHMH( 633 DIHV] P ROKMVIQGAUDIRODG

FRP SRHGR \l RFRQHRXARYHWUH P RQIM CFROXOBHIRGY 6KDIWDHSXIADHGDY R WHEZ HUR \WHFBMQI SUFHI RU, QMWARP P RQWRAN RQWHI WD R \KRHR THIQ)
SHIRGRMHOWED R WHOFFRUXDBHIRG

8 QGHMH( 633 HP SR HV/SXUKDHS \KDBWR |, QMR P RQWRFN GAUQ) WH\E HYHP RQIMVHIG-G-X® KD/ GAUGQ) WHE HYHP RQMVHIGG
X0 DG KDL/ GAUQ) WH\E HYHP RQMVHIGG-XO $WXO WHHZ HH \KDUHY DYDIDEGH | RAMKOFHXQGH LY STQ
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B6KDUH YOG &RP SHQDINRQ( [ SHOH
7 KHIRWZ LQJ) \BEGIVXP P O] W\KRHVREDWKDUH EDHSFRP SHODINRQH SHOHWDWZ HHR G-G1 RIWHSHIRGV\KRZ Q

7ZHOYH ORQWKYV (QGHG -XO0\

,Q PLOOLRQV H{FAHRXGWY VKDU

&RVW RI SURGXFW UHYHQXH 2

&RVW RI VHUYLFH DQG RWKHU UHYHQXH

6HOOLQJ DQG PDUNHWLQJ

5HVHDUFK DQG GHYHORSPHQW

*HQHUDO DQG DGPLQLVWUDWLYH

'"LVFRQWLQXHG RSHUDWLRQV 2 2
7RWDO VKDUH EDVHG FRPSHQVDWLRQ H[SHQVH

,QFRPH WD[ EHQHILW

'"HFUHDVH LQ QHW LQFRPH

'"HFUHDVH LQ QHW LQFRPH SHU VKDUH
%DVLF

'LOXWHG

" HMPLQQ ) DUIDOH

9DODWRQDQGESP RUYDINRQ0 HARG : HHAP DMWHI DLUYDOHR WRAN RSWRQYJUDQAGX\MQ) DOMAHELGRP LOCP RAHIDQGDP XOSBIRSWNRQLY. DG DSSURTFK. 2 XUMRAN RSURQY
KDYH YDURXY UMMANRYY LFOGQ) YR SURVIMRQY DG UAMIRNRQY ROWEQM HJ DG DUHR WQH HIAVHG SURNRWHUFRQATRXDCP DMUMY ;- HEHIHYHWDADWFHELGRP 10D

P RGHYDHP RIHFOSEGIR LFRUSRIDY WHI FDXUA/R  RXUMBAN ROMRQARDQFRG | RP P REHY\KFK DAKHYSIN 6 FKRBVP R3-D7 KHXVHR DOWFHELGRP LOCP RG-D
UADXUAARHXVHR H \WQUYHORMOOHP SR HHH HIAVHEHKDYIRUDQGD QP EHUR FRP SBf DIWKP SWRQVIGFOGQ) WHH SHARG YRIMIW R RAUMBAN SUFHRYHAHWMP R \KH
ROWRYY UMN | BHHIQMAXANIDM/DQGH SHAMGAYIGHIGY : HOP RMY H\WHI DUYDOHR ROWRQVRQ DL KAICHEDL RYHAMHUHNXMWMVHYLIFHSHIRG/R WHLY DB/ Z KIFK DU
JHHDD \WHYHIY SHIRG/

5 HAMEMGWRAN XQW 568 V JUQMWSLEDD YHMEDHSROFRUMXHGVHYIFH : HYDOHWHHWP HEDHGS 68 VDAKRHEMR JUIQAXMQ) WHLQMOQLE YOOHP HKRG DOWWAG
| RUAIP DAGI RUHWMUBY : HOP RMY HWHI DUYDOHR WP HEDHS5 68 VR D WL KWICHEDLY DOWWMG | RUAANP DAV RUHWUA/RYHWHVHYIFHSHIRG &HWQS 68 VIUDQMG
R\HIRUP DI HP HYWHWAEDHG ROWHDFKLHYHP HOAR SUH HABEQKHE SHURWP DFHRUP DNHAIRDY © HHWMP DAMKHI DUYDOHR SHIRP DQFH EDHG5 68 VDAWHAEMR
JUDAMC \RHLQNIQUE YOOHP HIKRG DQG\WH SURECEL QU \WDAKH\SHAL LHG SHURUP DCFHFUMAIDZ LAEHP HADGYWMG | RURKIP DG RUHWMUAY ( DFK TXOWZ HXSCDMRXU
DAFWP HWR \KH SURECELQU \KDAKH\SHALLLHG SHURUP DCFH UMD Z LQEHCAKUHYHG DOG DOWWRXURMP DMR WHI QUYDOHR WHSHIRP DOFH EDHG5 68 VUL GRHADY : H
P RWY H\WWHI UYDOHVR  SHIRP OGFH EDHSS 68 VRYHAH UMMV YLEHSHIRG DEWWAG | RUAP DAGI RUHWMBVI RUHDFK VFEODMD YR WIGFKHR \WHIZ DG : H
HXP DMWHI DUYDOHR P DNAEDAHG5 68 VDMHEMR JUIQAMQ) DO RQM& DR YOODMROP HNRGRRI\ OGP R HWRVHI CLUYDOHY RYHWHUADOMMVHYIFHSHIRG
DOWVAG | RURMP DG | RUHWMUA| RUFDFK VFEDUDMD YR WIGFKHR WHLY DG 7KHO RQM&DLR P HKRGRIVI\ \KDAZ HXVHVR HUMP DAMKHI DUYDOHR P DNAEDHS5 68 V
DARHEDMR JUIQACFRUSR DA LOR WH YCODNROWH SRIMELON WDAKHP DNANFRIEWROP D CRABHVDINLHG 3URYLGHG\WDAKH UHDOMVAEHLY BHIGHIHG \WHREO DU
YODOHR \WHP DNHAEDHGS 68 VDAKHAMR JUIQNP XWEHUHFRIQ] HG D/ARP SHODIRQH SHOHHYHRL WHP DINAWRQEWROLY QRATAKIEYHS + RZ HYHUWHQ® BHUR KDWY/
\KDAXGIP DMD YHAVDQYDY \IQULFDQ® Z W WHSHIRP DFHR WH\SHAL LHG P DINHAAUMAID

$VAVRWHGEHBZ XQGU ' IMGHIBY 1Q-XO  ZHGHMP LQHG\WDAWZ DV SURTEGIWD/Z HZ RXGSD. FDK AYLGHIG/LQWHIXMUMH 6LGFH5 68 KRTHYZ HHQRVQNBGR
QAYIGHDBY VWY [Q-XO  ZHEHIDQUHGAQ) WHP DNABUFHR RAUMBIN RQWHEMR JUIQAZ KLFK LV XVHGLOWHIQUIQUF YOOHP HARG B\ \WHSUAHIWDOHR \WH
QAYIGHI/H SHAMG\R EHSOIGROWH\KDUA/GAUQ) \WHYHANY SHIRG GVFRXQIMG DAVKHCSSURSUDMUMN | FHLQMMDM %4-I1Q00Q) LQ-XO DOR \KH5 68 VZ HIWQN
KDYHQYLGHIG W KWAKDADH\EMPAR \KH\CP HYHAM) BTXLHP HOWDVWHXQGHDLQ) HIXW [Z. DB/ \RZ HQR GRQI HUDEMWAKHP DNBUFHR RN ROWHEMR JUDQW
IRUGYIGHG/
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([SHAMGTHP 7KHH SHRAG\MP R ROWRQ/JIWIQMS UBUAHOMMHSHIRGR WP HWDAKH DUHH SHRMGVR EHRANIBIEQ) DOGLYDGHIYHERAGXWR WHOWFHELCRP 0O
PRGD7KHH SHAAGWMP R RN ROMRY/LYLP STRAGE! DR WHXQGHOLQ) DXXP SWRY/DQGFIIEDMRQR RXUP R3HD 7 KHOMMFHELGRP LDCP RAHDWKP

H HAVHEHOYRULYDIXGAIROR \KHRSIRIVUP DQQ) YHAMG @ HOQG\WHH \MAR Z KLEK WHP DINABUFHR RXUFRP P ROWRENH FHHOARHRSWROH HFVHSUEH 7 KHOMFH
E.QRP LOCP RG-CHMP DMAHSURECELOW R H HIAVHDVDIXGAMROR \WHAHE R YDUCEGY EDHERQWHKIMRY R H HIRVAY DG FOGFHAWRQY R CTEDXRSWNRQ I IQNV P DEHE
XV

([ SHAMGORDDY : HHXNP DMWH YR R RXURRP P RQVURFN DAKHGEOMR  JUDQAEDHG RQWH P STHG YRDWDW R RCGH\ HOUDQG\W R\ HOUSXETFO® \WDGHGRSWRQVRQRXU
FRP P RQURAN 2 XUG-AMRQ\WR XVHLP STHG YR Z DV EDHGXSRQWHDYDL.OHOW R CRRYHD WDGEHE RSWRQVRQRXURRP P RQWRFN DG RXUDWHIP HOAKDAP STHS YRDWDY
VP RHUSUHHBIRHR  TXAXUHWREN SUFHWHXG/ WO KIMRUFDOYRDWDY

S51WN) UH, QMIKBDM : HEDHWHUMN | UHIQMMAXNDMKDAZ HXHLQRXURSINRQ YDODIRQP RAHIRQWHLP STHG\ HTBLOH | HAADMKHWP HR ROWNRQJ QAR FROXIQN
PDMIWS 6 7UDXY LWKH/Z MW HDAYDBOAHP DQQ) WPV

" IMGHI/ 3URMR-XO Z HSOGQRFDK AYLGHIB/RQRXUFRP P RQWRAN DJG GG QRATQIASDMSD LQJ D) FDK GYIGHIBY \RZ HXHEDQH SHAMGAYIGHEG! IHTR |HR
IQRURSIROYDODMRQP RG-D,Q-X0  Z HGHMP LGHGWDMZ D/ SURECEGIWDIZ HZ RXGBSD. TXOWM® FDWK GYLGHIG/LQWHI XWUHDQGDVDUAKOYZ HEHIDQXUQ) [
DA H3H SHAMEAYLGHIG\ HTBLORXURSIRQ YDODIRQP R3-D:  HSOGTXOWM® FDK GYIGHB/GUQ INDD  DIGPAUH® H SHAARFRUMMWRSD. FDK GYLGHI/
LOWKHI XU

) RUHWYUA : HHEWP DAMI RUHWYUY DAKHWP HR JUDQADG UHYIVHWRHHWP DAV LOVKEVHRXHVBHIRG/LL CRXD0 RUHWUA/GLHULURP \WRHHAP DAY : HXVHKIMRUFDOEDD
R HVP DMSUH YHXY RSWRQ! RUHVMUA/ DG BFRUG\KOUH EDHGFRP SHODIMRQH SHOHR | RAVRHIZ DBAKDAUHH SHARMGAR YHIW

- HXVHGWHI RTBRZ LQ) DRXP SIWNRQVUR HWIP DMWHI DLUYDOHR - MRAN RSWRQY J UDQMG DG MDY SXUFKDHG XQEHURXU( P SR HHE\RFN 3XUFKDH3 @0 RAWH SHIRGVIQAFDMS

7ZHOYH ORQWKV (QGHG -XO\

$VVXPSWLRRFRURSWLRQV

([SHFWHG YRODWLOLW\ UDQJH

:HLJKWHG DYHUDJH H[SHFWHG YRODWLOLW\
5LVN IUHH LQWHUHVW UDWH UDQJH
([SHFWHG GLYLGHQG \LHOG

$VVXPSWLREBB IRU

([SHFWHG YRODWLOLW\ UDQJH

:HLJKWHG DYHUDJH H[SHFWHG YRODWLOLW\
5LVN IUHH LQWHUHVW UDWH UDQJH
([SHFWHG GLYLGHQG \LHOG

([SHFWHG GLYLGHQG \LHOG DV V X PRESWY IRRQZDUD HWR SR RV RIOHON HUPLQHG WKDW LW ZDV SUREDEOH )
IXWXUH DQG DV D UHVXOW ZH EHJDQ XVLQJ DQ H[SHFWHG GLWILGHQGV\ RO GRBFPRXIFG\WE AR LD RYIRYPDW
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BVRAN2 SWRQS R DQG5 HIMWG 6KDUH YDVHGE & RP SHODIRY( [ SHOH
$ \WPP DY R CRMWW XQ@GEHUDDWKDH EDHGFRP SHODMRQSDO/| RAKHI MADCEHIRGYIQAFDMG Z DVDVI RBZ V

2 SWRQV2 XWHBQEQ)
BKDLAY . HIKWGS YHDIH
$ YOOE®H 1XPEHUR ( [HRVH3URH

GKDUR/IQWKRADD/ IRU* LDQW BKDLHY 3HJGKDLH

%DODQFH DW -XO\

$GGLWLRQDO VKDUHV DXWKRUL]JHG 2 2

2SWLRQV DVVXPHG DQG FRQYHUWHG LQ FRQQHFWLRQ ZLWK DFTXLVLWLRQV 2

2SWLRQV JUDQWHG

5HVWULFWHG VWRFN XQLWY JUDQWHG 2 2

2SWLRQV H[HUFLVHG 2

2SWLRQV FDQFHOHG RU H[SLUHG

5HVWULFWHG VWRFN XQLWV IRUIHLWHG 2 2

%DODQFH DW -XO\

$GGLWLRQDO VKDUHV DXWKRUL]JHG 2 2

2SWLRQV JUDQWHG

5HVWULFWHG VWRFN XQLWV JUDQWHG 2 2

2SWLRQV H[HUFLVHG 2

2SWLRQV FDQFHOHG RU H[SLUHG

5HVWULFWHG VWRFN XQLWV IRUIHLWHG 2 2

%DODQFH DW -XO\

2SWLRQV DVVXPHG DQG FRQYHUWHG LQ FRQQHFWLRQ ZLWK DFTXLVLWLRQV 2

2SWLRQV JUDQWHG

5HVWULFWHG VWRFN XQLWVY JUDQWHG 2 2

2SWLRQV H[HUFLVHG 2

2SWLRQV FDQFHOHG RU H[SLUHG

5HVWULFWHG VWRFN XQLWV IRUIHLWHG 2 2

%DODQFH DW -XO\

6WRFN RSWLRQV DQG UHVWULFWHG VWRFN XQLWV FDQFHOHG H[SLUHG RU IRUIHLWHG XQGHU RXU

UHVWULFWHG VWRFN XQLWVY FDQFHOHG H[SLUHG RU IRUIHLWHG XQGHU ROGHU H[SLUHG SODQV DUH Q
8QGHU WKH WHUPV RI RXU (TXLW\ ,QFHQWL Y56 8\D D QDIW B BHIQRIP GWKG -DRRX® BV VKDUHY DYDLODEOH
SRRO EWKDUHV IRU HDFK VKDUH JUDQWHG 568V IRUIHLWHG DQG UHWXUQHGKWR HVKIR S RFF R VKB D BHIWR {



/DEOHV RI &RQWHQWYV

2 SIRY/RAWEBAQ) H HAMEBIDQGH SHAMS\R YHIWDQGH HAMEBIDVR -X® ZHHDVIRBZ V
: HIKWG
$YHDIH : HIKWG
5H DQQ $YHDIH $JIHIDM
1XPEHJ &RQALRNDO ( [HRWH , QMOMF
R 6KDWH/ ! UH 3URHSH) 9DOH
LQWR\DQGV LQ<HL/ 6KDH QP LRV
2SWLRQV RXWVWDQGLQJ
2SWLRQV H[HUFLVDEOH DQG H[SHFWHG WR YHVW
2SWLRQV H[HUFLVDEOH
2 SWRQ/H SHRAMGWR YHWDUHXQYHXRGAKDY/ GHAR H SHRAMG | RUHWUA/ 7 KHDIJI U DMLQMQUF YDOHR ROWRQ/RAMBACQ) DVX® LV FOBXOMS DARHAL HHFH
EHE HOWHH HRAVHSUFHR \RHXQEH®LQ) ROMRQY/DQGWHP DINBUFHR RXUFRP P RQWRAN | RAKCLAAKDAZ HHIQWH P RH DAKDAEDM , Q\WHP RH  RSIWRQ/DVX®
Z HHRSMRQAKDKDOGH HIAMHSUFHAKDAZ HHEZ HAKDQWH P DUNHABUFHR RXUFRP P ROWREN DAKDAEDM
$ GAWRTOQRP DIRQUHIDGEQ) RAUMEAN RIMRY/DQG( 633 KOV \WKRZ QLQWH\EEGIEHBZ
7ZHOYH ORQWKVY (QGHG -XO\
,Q PLOOLRQV HHAHPRX @WWV VKDU
: HIKWGDYHIIHI QUYDOHR ROWRQ/IWDMS SHWKOH
7RE0 DUYDOHR ROMRQY YHIMG
$ JJUWIDMLQNIQIF YDOHR ROWNRQ/H HIMVHG
6KOUH EDVHEFRP SHODIRQH SHHI RUMBAN RONRQ/DG( 633
7REDE] BHH IWRUMFRN RONRQDQG( 633 WKOH EDHGFRP SHODIRQ
&DK UFHYHGIURP RONRQH HIAMAY
&DKMY EHH IWUDT H3HDAGVR\Y GHEAWRYYI RUGRQ TXDI LHERSWRQH HIAVHYDQGAVIXDD\ LQJ
AVERIMR/XQEHUDDKDH EDHESD P HQADUDQIHP HOV
$WXO WHHZD/ P LARQR XQUHRIQ] HEFRP SHODIRQFRINHIDMG\R GRQ YHMG WHAN ROWRQ/WDIZ HZ L@IP RMY HVR H SHOHLOWHIXMUH 8 QUFRIQ] H3

FRP SHODINRQ FRWAZ LAEH DANMAMG | RUIXWUH RO HY LQHXIP DMG I RUHWUWHY © HH SHAAR UHFRIQ] HWDAARWIRYHUDZ HIKWG DYHIH YHAY) SHIRGR \ WY/

" XHRRURQJRQ SRIUP R WEXUAKDIQ) RXUFRP P ROWRAN RQWWHRSHOP DINHADAX® ZHKOGDSSK IPDMY P LARQWHDXY KDWY : H\DI\ RSWRQ
H HAMA/DOG568 YHAG |URP \MLY'SRROR DX \KDWY
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5 HAMPAGBVRANS QY RIYUV DQG5 HDWMWG 6KDUH YDHE & RP SHAODIRQ( [ SHOH
$ PPV R UAMURAGVERNXQWS 68 CRRW | RWHSHIRG/IQAFDAMSZ D/DVIRBZ V

: HIKWG
$YI—U?JH
1IRQYHVWHG DW -XO\
*UDQWHG

SHVWULFWHG VWRFN XQLWYV DVVXPHG DQG FRQYHUWHG LQ FRQQHFWLRQ ZLWK DFTXLVLWLRQV
9HVWHG

JRUIHLWHG

IRQYHVWHG DW -XO\

*UDQWHG

I9HVWHG

JRUIHLWHG

IRQYHVWHG DW -XO\

*UDQWHG

S5HVWULFWHG VWRFN XQLWYV DVVXPHG DQG FRQYHUWHG LQ FRQQHFWLRQ ZLWK DFTXLVLWLRQV
9HVWHG

JRUIHLWHG

IRQYHVWHG DW -XO\

$ GARIDOQRP DIRQUIDEQ) RXUS 68 VOIE WNIRME WRAN V\KRZ QLO\KH\EEGIEHBZ

7ZHOYH ORQWKV (QGHG -XO\

,Q PLOOLRQV

7RO QUYDDHR 568 VYHAMS

6KOUH EDHGFRP SHODIRYI RUS 68 VOGG UMMEMG WRAN
7REDH EHH MWHDMGWRS 68 DQGUANIRME\RAN KDUH EDHG FRP SHODIRQH SHOH

&DKW BHHIWUHDD HEIRMY GHEANRYY/IRUS 68 VDG UHWMRME WRFAN

$WXO WHHZD/  PLAORQR XQUHRIQ] HEFRP SHODIRQFRIHDMGVR GRQ YHAMSS 68 VDG UHIMIRNMG VAN WDAZ HZ LALP RYY HVRH SHOHLQWHI XU
8 QUFRIQ) HEFRP SHODINRQ FRWZ LOIEH DEWMVMG | RUIXMUHFKDQIHYLQ WP DMG | RUHWUY © HH SHAMR BFRIQ] HWDARWRYHUDZ HIKWMG DYHIDIHYHAMY SHIRGR
\ HOWY/

YHH VB QY
([HPAYH' HHUHG&RP SHODIRQ3MQ
Q HHPEU  ZHIQWID DRSMGRU ([ HPAYH' HHIMG&RP SHODIRQ3MY Z KIFK EHTP HH I HAYH- DY : HOGROMGWLY STIQWR P HAMH

UL HQWVI RUGH HIMGFRP SHODMRQXQEHBHAIRD — $ R \WH, QIS HYHMH&REH 7 KHSORSURNGH/ KD HIXWYHY/Z KRP HANP LGP XP FRP SHODIRQUATXLUP HOW
DHHDIEGMRGHHUXS\R R \WHUADDUHY ERQOHYDQGARP P DRV : - HKDYHDI UHHG\R FUHEVAKH SOUA SCOM FRQUBXMRQ/ Z 1\K HDQQIVAKDAH GRAKHSHIRIP DOFHR

FHIROQLQG-SHIG-OAQYHWY HQVXQB/ : HP D' DORP DNHAMVAUHIRDY HP S HUFRQMEXWRQVAR SDUIA. SOV
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CFARXQVLQRHYBIQAURP WBGFHY 7 KHWP LQ) TP RXQWVOG YR VAKHEXBVR HP SR HUFRQUBXURQY DUHDAMH\RBIGVAUIROR WHERP SHODIRQOQG2 WIOQ] DARID

" HYHBSP HY&RP P WHR RAUVROGR * LUHARYRIWGHBIDM 7 KHEHH IWXQEHAMY STIQDHXQHXUHG 30MASIONDHIHHDD HIILEGIVR UFHYHSD P HOAR WHU
YHUNG EHH IMDARHHIGR \WHUHBRMS GH HUDOSHIRG RUD\MAP LDIROR \WHUHP SBR P HYZ W, QMWRUIQ WDRQRUDAD @AUCDMR FRP SO Z LK \KHUMMRNRQ/R
BHARD  $ ' LAHIRIY FRP D) FROUBXROY DG \WHUHIMG HOLQQIV YHIWRP SBIMD XSROWWHSOMASDOAY GVCELOW G-DX RUDFKDQIHR FROARCR |, QMW P S&R HJ
FROUEX\NROAR \WHSDQZ HHQRAMLIQLLFDQVRUI. SHIRG SBWHIMG

;. HKDGACE QW UHDMG\R WY SDDR P LARQDAX® DG P LARQDNVX® : HKDYHP DRKHG\WHSDQMHONYZ MW MP LOUSHIRP 1Q) DAHN
7 KRHDIWHVDHUHR GG LORKHIBRQ WP DWHNZ KIGICCH QWY UHDWMG W REQ] DNRQY DUH UHFRGHGLQ RKHUPXUWHAITHA MY RQ RAUBDDRHWKHV

N 3@Q

,Q\NHS QWGE\BIMY HP SR HY/Z KRSOWASDMIQWH, QMW@ N 3@QP D FXH® FROMEXMXS\R R SUHVE FRP SHODIRY \KEMAAR, QM5 HYHHBHYLFH
P VBNRQY DG WHWMIP VDG FROGWR/R WHSDO : HP DK DSRWRQR HP SR HHFRQUEXWRYY FXUHO® XSWRM[ SHAHQWR \DDY \KEMAWR, QMOD05 HHOH
BHYLFHIP VIR 0 DRKLQ) FRQUBXRVZ HM P LARQI RAKHE HYHP ROKVHIG-G-XO P LEIRQI ROWH\E HYHP ROMVHIGG- X0 G

P LEIRQI ROWH\E HYHP RQMVHIGG- X0

1 MIDIRQ

2 Q-DAY \E R SXOBMYHFDW CANRQYZ HHI LG DI DOWQMWE LOFRIGHMRQZ W RXUZXUER7D] LFRP HVY SUHEDIDMRQ\R\E D 6P Y , QMW 8 6

* IMMFVERAWL RWHE' IMUFWR &DIIRQD DG4 XTRQY , QMWG  &D0 ROIDEXSHIRSRUWE DQUEMDERXQN 7 KHSTOQN VIQERK FDH/ DAHWKDAKHI H/
FKOLIHG | ROWHUH XQG SURFHMQ) VHYLFHR | HMG Z WLQ7 XUER7L] DU UH XQG DQIASDIRO GO DG \WHQVFBRAKUA CERVIWRHI HVGR GRWVRP SO Z W &DIRQIDDG
IHEHDODY V 7 KHEP W FDJHZ DV/EURXIKWO! HEHICFRAWRQEHKTD R DSURSRHE QIR LGHRDOWW DG \KEFDWHY \WHA XTRQFDHZ DYEWRXIKWQWBMFRAWRQEHKDD R D
SURSRVHG.& D0 RQIDFDW DG \VKEFRDWHY 2 \RHZ IVHWHE R FRP STIQNVDUHVVEMBQAYHD LGHQINFDD, QHIFK FDHWHSDIQN VVHNP RHBY BIH  LFOGQ) UAMBNRD
WEMRY E@P DIH/ WEGIEP DIH/ DOGLOMMMWLQDOXQUSHAL LHGCP RXQAVDYZ HIDVDVAH V [ HOQGFRAV 2 Q) RO , QMWBP RYHG\WHA XLCRQFDHWR
IHGHDOFRAW2 QO DK \WH SOOI VI LG DP RIRQVR WP DOG\WHA XTRQFDHR WBMFRXW2 Q0 DK , QWLBGP RMRQAR QWP IWAKHSTON V

FOIP VIQERK FDAY 2 Q0 D \WHI HEHDOFRXWB P DQEHGWH4 XUTERQFDHVR WM FRXUIE GHHG D/P RRAKHP RIRQWR QAP LAKDFDH 2 Q-XO , QUMW
ILBGDP RIRQLOWEMFRXAWYMR B \WH4 XUTERQFDHXQMDKHI HEHICFRAWHRYHARHG P WK FDH Z KL WHWEIMFRXUAI LDQAG RQS$ XIXWA/ 2 Q6HBWP BHJ

\WHI HEHDOFRXWARKHG DOR GHUIWDQMY , QMW/P RIRQVR GMP IWARHSDQN V FRP STIQAQWHGP L\ P DU 7 KHSTIQM VKDH @ VIR WHAMR WHREHR | LGICQ
P HIGHGFRP STIQM - HFRQMXHR EHIHYHZ HKDYHP HIMRURXYGH HOAAR\KHFDEP VDUHWGLOWHAHCRNRQY DG LOMGR GH HIG YLURRAO DIOQMWP © HEHIHYHWDN
CEONYDARADMSZ W \MAHFDAY Z KUBISRAMEB! DHQRABURECE®! DIG\WHH RIHZ HKDYHQRAHFRGHG0). CFFUCORUWHP DVR -XO ) XUKHU D) SRAMEBIUDQIH
R GWFDQRAEHUDRIED HAWP DMGDAMVP H

, QMWWANXEVRAR FHYSEQURACH®I DOSURFHHAQIV DVZ HIDVG-P DB/ FOIP VOB WUHDMHG QM DIRY \WDADMHLQWHCRIP DOFRUHR  RUBMCHW LFOGQ) DRHWRY/
WDAZ HP D EHIQUQILQ) SDAQIVRURKHIQMIBPRMIOSURSHI WKWR REHY : HRXUWHM® EHIHYHWDMOQOEAWRQWR DY [P RXQVOFRXHS \WHIP RXQAR SRMMIOBRAHY L
D) IRUIQ SHEQ FOPVR D) WSH HWHUDBRGHRUFRRP B.GHG Z LaGRWDYHDP DAMUDOLP STAARQ RXUFRQRICDMS | LCDCADOWIAP HQNV 7 KHXAWP DMRXFRP HR 00

QN DIRQLYXGFHIEQDQG WIDBBWR RAFRP H @M DNRQFQKDYHOQDGYHYHLP STANRY, QMWEHDHR GH HOHFRW QHIDYHSXECAW AYHMRQR P ODIHP HQW
WARXUAHYDQGRAHUI CRRLY 2 XUI DOUAVR RABIQQHHADY OFHQHRURKHUUWKW RUGM DARQDUMQ) RAWR LQMIBRXDOSURSHMY FOLP \FRXTS DEHYHD 0 HANRXUBXMGHW

6HIP HOVQRP DARQ

. HKDYHGH ICHGVHYHQUHSRMEGIVHI P HQV GARUIBHGEHBZ. EDHGRQI CARWAXK DVKRZ. Z HP LRI HRXURSHDINRQYDOGKRZ. RXURKIH RSHIDY G-AMRQP DNHUYIEZ V
UAXOV : HGH LCHWHRKH RSHIDIY G-AMRQP DNHUDYVRXUEKIH ([ HRAWH2 1IFHUDQGRXUEKIH ) LDCADR | IFHJ 2 XURKIH RSHIDIY G-RMRQP INHURJDQ VDG
P DD HVRAUBMCHWVSUP DUO RQWHEDUWYR SIRGANDIGHYFHR THIQIV

) LQDGALD0D DI HP H/ ROMRQY SIRGENIHYHXHLY GHUYHG SUP DUO |URP 4 XIFNVRRWGHARS \R I DHSURGEN LFOGAQ) 4 XFNARRW3LR 4 XFNVRRW3UP LHU DG
4 XIEN/RR\WV( QMSUMVHEROMRY/ DQG 1 URP | LQDGFLDOWKSSIHYAKK D/'SCSHU
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FKHAY HOYHBSHY LOYREH/ BXMQHV OB/ DG BMCHMMENRHY ) LQOGAD0D DIDIHP HYVS ROMRQ/AHYLFHDQG RAHJUHYHMHLY GHIYHG SUP CUO 1URP 4 XIENVRRNY2 QIH
4 XIFNVRRNVAMRKQIFDOKSSRYSMOY ' HP DA RUAH Z KIFK SURVLGHYRQICHP DUNHIY DOG PXARP HUFRP P XQEDNRQVROMRYY| RAVP DIEMCHARY 4 XIFN/DH DOGUR DAY/
IURP \P DEBEXMQHWRQICHVHYLFHY

(PSR HHO DRI HP HYB ROMRQY SURSAENBYHXHLY GHIYHS SUP DUKD [URP 4 XIFNVRRNVIOME 30 URTDQG4A XIFN/RRW( GKDGRHE 3D URTD Z KLIFK DHSUIRGAMRTSRQD
EVPUSINRQEDIVWDAR | HUSD LR \BEGY SO URTUHERW | HEHICDQGWBMSD URDE |RPV DOGHBRMRIFWY SD P HMADQG! LOQ) \R\P DTEXMCHAAAKDABU-SCUH\KHU
RZ QSD LR ( P SBR HHO DI HP HOM ROMRQYVHYLFH DG RMHUUAYHOHLY GHIYHG I URP 4 XIFNERRW2 QICH3D) URTD4 XIFN/RRWS WMAMG 3D URDD, QM2 QIXH3D URD

, QMY X@EHYFH3D URDD | HAVI RUGLHEHSRUWHYLFHY DQG1 HAYI RURKHUWP DEEXMGHNSD URTDOGHP SBR HHP DRI HP HOWHYLFHY 6 HYLFH DG RMHUUHYHOH RARLY
\HIP HADBR LCFOGHY LQMMNDLCHE RQI XQB/KHIB | RUPARP HY/

30 P HY/6ROMRQY SIRGENHHXHLY GHIYHGSUP DUO |URP 4 XIFNVRRW3RQAR 60BIVROMRYY 3D P HYB ROMRQ/NHYLFHDQG RKHBYHIHLY GHIYHG SUP DU |URP

P HIAKDQAHYLFHY | RAVP DEEXMGHAH/ARDMFOCH FUHAWDLG GHEWADLG DOGI L WADLG SURFHMQ) VHYLEHY FKHAN YHUILFDINRQ FKHAN I XDLDQAH DG HBRURQE FKHAN
FROMHYRY LFOGQ) DARP DMGFBOUQ) KRAH $&+ DOG&KHN  FOSCELOWAY 1URP : HE EDHE\WIQUERMRQSURFHWQ) VHYLFHYI RURQIGHP HUAKCQV DJG1 URP * R3D P HQV
P RAGISD P HYBURFHMQ) \HYLFH/

&RQXP HJ70 SURGRNHYHH LY GHUYHG SUP DUO [URP 7XUER7 D | HEHIDODG W FRQUXP HUDQG WP BUEXMCHVGANES W UHXUQSW-EDIDNROVR W DH &RQMP HU7O
VHYLFH DG RMHUUHYHOH LY GHUIYHS SUP DU [URP 7XUER7 2 QXHW WMUQ SUHEDIDNRQVHYIFH DQGHBRWRQF W | LA \HNFHY/

$ FFRXQIY 3UR HMRDY SRGAWHYHHLY GHIYHESUP DUO |URP 3URSHIHYOQG/ CAHWMSUR HMRDON SUHEDIDMROVR \E DHSURGEWDIEI URP 4 XENARRNV3UP LHJ
$ FFRXQEQVY QWRDG3URS GYMRUBIRIUP \KEVAUSINRY/| RUSUR HMRDCCAFRXQEQIV $ FFRXQIY 3UR MR VHYLFH DG RMHUUYHOHLY GHIYHE SUP DUO [URP | QUMW
70 2 QUHY UHMDSU-SDUDARQVHYLFHY HPRURQF Y 1LOQ) VHYLFHY EDON SURGRMEQP IWRQVHYLFHY DG WIQQ) HYIFHY

) LCDGADOS HYLFH/AHYLFH DQG REHUUAYHHLY GHUYHG SUP DUO | URP RQICHDQGP RELBIEDN.Q) \ROMROVARDADLH KRG LO RXUGDIB FHIMY DG GHIYHIHG DAR \ DHD/D
VHYLIFHR | HIGQI VR EDQNVDQG FUHAWKQRYY ) LODGADOE HYLFHAHYLEH DOG RKHUUAYHXHDOR LGFOGH! HAYI RULP SBP HQBINROVHYLEHY

2 WHRAOMQHWH/FROMMABUP DUO R RAUSHYREO LBGFHR | HIQIV 4 XIFNHQDQGO LW, QMW HOBN. DOGRXUIGEDCEMGHAY SUP DUO L&D WHS QING. LGP DG
BLQICERH 4 XIENHD SURGFNWIHYHOMHLY GHUYHG SUP UKD 1URP 4 XUFNHD GHVNIRS VRN E CUHSURGKAW 4 XUENHVHYLFH DG RMHUUHYHODMHLY GHIYHE SUP DU [URP | HAVIBRP
FROMP HURQICHWIQORNRQY/ QG4 XLENHD/ ROQ/MDG-P DN UR DOMY 0 LQAHLYLFH DQG RMHUUHYHOHFRQIMVSUP DUO R RIIGHGDGIHHDIRY! HY/ , QMW HIGK \HYLFHDOG
RMHUUYHOH FRQAMVSUP DUO R RIICHSDMOAIR SURYLG-UFRP P XQFDIRQVHYLFHYDJG | HHVI RULP SBP HOBMRQVHYLFHY | Q&DDE SURSFNBYHHLY GHIYHESUP DU
IURP GO H5 YHWMRQ/R 4 XIFNVRRNVDQG4 XIENHDDYZ HIDYFROKP HUGHNRS S UMD SUHSDUDARQVR B CUHDQG SUR HMRDON SUHSDUDMRQSURGAW 6HYLFHDOGRMH-U
UYHOHILQ&DDEDFROMMNVSUP DUO R BYHIHIURP 4 XIFNVRRAWVAKSSRYEDRY SD URDWYLFHY DOGP HADQMED P HYBURFHWMQ) VHYLFHY , QWHS QWG. LQIGRP SIRGFW
UYHOHILY GHIYHG SUP DU [URP G0 HE YHMRQ/R 4 XIFNVRRA D54 XUEN/RRNY3D! URTD, Q6LQ) CBRUADQG RIMHULQM CDMR OBFDNRYY \HYLFH DG RM-UBYHIHLY
GHUYHGIURP 4 XIFNV/RRNV2 QIXH

$ @R RAUBMGHMVHIP HOVH FHBV2 \KHYSMQHARYRSHDMSUP DU LQWHS QUMG 6\BIM/ DG VHISUP DLO VR PP HYLQWHS QUMGE\TAY , QM CDMR DORBOHABYHIH
ZD/GWWDQ R FRORIEDAMGVRBOCHARYHXHI RAMHE HYHP RONVHIGG-XO DG

: HIGFOGHH SHOMAKAK DVFRSRIDMVHI) DOGP DN SURGANGHYHERSP HOADQGJHIH.DCDOG OGP LQMADIYHH SHOWHY DG \KDUH EDHGFRP SHODINRQH SHRHY Z KIFK
DHQRADERFDMGWR\SHALLE VHIP OV LOXDERFDAGFRSRIDMLM V 8 QUIRFDMG FRUSR DA VVDOR LFOGHIP RUY DARQR CFTXUHG\WAKGRE\ [P RMY DIRQR RMHU
CFTXUHGLQBQILEGI DAV QG RREZ LODE QB LEGI DAHAP SOUP HOWAKDIH/

7KHOFFRXQIY SRIAHVR RXUWHSRMIEGIVFIP HOVDHWH\EP HDAKRHGHAUEHGLOWHKP P DY R MUJQULFDQAZRFRXQIY) SRTAHVIQL RM ([ AFBWRUIRRE LODG
DFTXUHGLQBQILEGIDAHN Z HER GRAJHHIDD WEIFAN DAHVE. USRMEGIVHIP HOADGG FROHIXHQ® Z HER RABVFERH\RIECDIAVE, BERMEGIVFHIP HABHH1 RM
* RRZ LODQG$FTXLHG, QEQIEEGISWHY | RIJRREZ LR WHSRMEGIVFIP HV
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7 KHI RGBZ LI \BEBI\KRZ \VRXUI LDGFLDOAKXOVE! UHSRMIEBIVHD P HVRMHSHIRGYIGRFDAMS 5 HXOVI RURXU) [QDGADCD DRIHP HYGROMRQ/AHIP HOMDYHEHHQDEWVAG
| RUDESHURGY SUAVHOMGWR H FOGHUAXAOVI RURXU, QMW HEVMVEXMCHN Z KLFK Z HFDWL LHS DV QVFRQMMHG RSHDIRYIQWHI RN DOWUR MDD ) MWD
UHKOVI RURXUZ \KHYSMGHIA/AVHI P HWDYHEHHD CEMMAG VR H FOGHUHKXOVI RURXU, QMM HIO MG ROMRQY/EXMQHN Z KIFK Z HRDWI LHG DV GVFRQMHE RSHDIRY/1Q
WHVHFRGDOWUR (MDD 6HHIRM ' WARQMHG2 SHDIRY | RUP RMIQRP DIRY

7ZHOYH ORQWKYV (QGHG -XO0\

,Q PLOOLRQV

1HWYHQXH
J)LQDQFLDO ODQDJHPHQW 6ROXWLRQV
(PSOR\HH ODQDJHPHQW 6ROXWLRQV
3D\PHQW 6ROXWLRQV
&R QV X U
$FFRXQWLQJ 3URIHVVLRQDOV
JLODQFLDO 6HUYLFHV
2WKHU %XVLQHVVHYV

7RWDO QHW UHYHQXH

2SHUDWLQJ RP FRRHVILQXLQJ RSHUDWLRQV

JLQDQFLDO ODQDJHPHQW 6ROXWLRQV

(PSOR\HH 0DQDJHPHQW 6ROXWLRQV

3D\PHQW 6ROXWLRQV

&R QV XMPH U

$FFRXQWLQJ 3URIHVVLRQDOV

JLQDQFLDO 6HUYLFHV

2WKHU %XVLQHVVHV
7RWDO VHIJPHQW RSHUDWLQJ LQFRPH

8QDOORFDWHG FRUSRUDWH LWHPV

6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH

2WKHU FRPPRQ H[SHQVHV

$PRUWLIDWLRQ RI DFTXLUHG WHFKQRORJ\

$PRUWLIDWLRQ RI RWKHU DFTXLUHG LQWDQJLEOH DVVHWYV

*RRGZLOO DQG LQWDQJLEDH DVVHW LPSDLUPHQW FKDU 2 2
7JRWDO XQDOORFDWHG FRUSRUDWH LWHPV

7JRWDO RSHUDWLQJ LQFRPH IURP FRQWLQXLQJ RSHUDWLRQV
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6HPRAMS4 XDUMD ) ICDCADO D 8 QDXGAWS

7 KHIRTRZ LQJ \BEGV FRQBQ\HBRAG TXOUMD | LCDQROOGDN RAKH\E HYHP ROKVHIGHS- X0 OG- X0 : HKDYHFOWL LHGRYXU, QMW HEVMWEXMCQRNDY
AVFRQMHS RSH DR/ DQG DV DUAKIKDYHVHI UHI DAG LWRSHDIG) UAKOVI R FRQIMXQ) RSHDMRQ/LQRXUMBAP HIVR RSHIDIRQY DG LQWHHIEGY 6HH1 RM
" DWARQIMXHG2 SHDIRYY  |RUP RIHLQRIP DIRD

JLVFDO 4 K@EMGH U
,Q PLOOLRQV H[PHPRY GMY VKDU 2FWREHU -DQXDU\ $SULO -X 0\

7TRWDO QHW UHYHQXH

&RVW RI UHYHQXH

$00 RWKHU FRVWY DQG H[SHQVHV

2SHUDWLQJ LQFRPH ORVV IURP FRQWLQXLQJ RSHUDWLRQV
1IHW LQFRPH ORVV IURP FRQWLQXLQJ RSHUDWLRQV

I1HW LQFRPH ORVV IURP GLVFRQWLQXHG RSHUDWLRQV
1HW LQFRPH ORVV

%DVLF QHW LQFRPH ORVV SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV
%DVLF QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV
%DVLF QHW LQFRPH ORVV SHU VKDUH

'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV
'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV
'LOXWHG QHW LQFRPH ORVV SHU VKDUH

JLVFDO4XDUWHIHG
,Q PLOOLRQV H[PHRM GWY VKDU 2FWREHU -DQXDU\ $SULO -X 0\

7TRWDO QHW UHYHQXH

&RVW RI UHYHQXH

$00 RWKHU FRVWY DQG H[SHQVHYV

2SHUDWLQJ LQFRPH ORVV IURP FRQWLQXLQJ RSHUDWLRQV
1IHW LQFRPH ORVV IURP FRQWLQXLQJ RSHUDWLRQV

1HW LQFRPH ORVV IURP GLVFRQWLQXHG RSHUDWLRQV
1IHW LQFRPH ORVV

%DVLF QHW LQFRPH ORVV SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV
%DVLF QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV 2
%DVLF QHW LQFRPH ORVV SHU VKDUH

'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP FRQWLQXLQJ RSHUDWLRQV
'LOXWHG QHW LQFRPH ORVV SHU VKDUH IURP GLVFRQWLQXHG RSHUDWLRQV 2
'LOXWHG QHW LQFRPH ORVV SHU VKDUH
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&KDUHG\R
YHILQQQ) ([SHH
,QPIARY/ VDO 5 HYHOH

YDOAH

<HDHQGHG -XO\

$OORZDQFH IRU GRXEWIXO DFFRXQWYV
S5HVHUYH IRU SURGXFW UHWXUQV
5HVHUYH IRU UHEDWHYV

<HDHQGHG -XO\

$OORZDQFH IRU GRXEWIXO DFFRXQWYV
5HVHUYH IRU SURGXFW UHWXUQV
5HVHUYH IRU UHEDWHV

<HDHQGHG -XO\

$OORZDQFH IRU GRXEWIXO DFFRXQWYV
5HVHUYH IRU SURGXFW UHWXUQV
5HVHUYH IRU UHEDWHYV

1RM S GRWRO/\RWH DIBZ DFHI RUGRENKCIFFRXQN DUHFKOL HG\R JHOH.DODQG OGP LQVDRYHH SHOH
$ GAMRQ\R\KHUAHLYHY | RUSURGANB MG/ DQG UHEDAY DUHRKDL) HG D) DLOWBYHOH
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( YOODWRQR ' WRRKUH&ROARY DG 3 URFHEXUHY

YDHGXSRQDQHYDDNROR WHH I HRWHHWR GVRBRXUHFRQIRY DQG SURAHOXUA |, QMWW/EKLH ([ HDUYH2 [1L1FHJ &( 2 DQG&KH ) QDAL 111FHJ &) 2 KDHFRFOGG

WDADVR \WHHIGR \WHSHIRGFRYHIGE WVS$ QOO FHSRWRD) RP . RAUGMRKUHFRQARY DG SURFHEXUADVGH LGHGXQEH [ KOQHS VB XBY D HIOWG G
H Z HHH | HFAYHVR SURYLGHU-DREEB DAXUDFH\WDALG RIP DARQUATXLHG\R EHQVFRHGLORX( [ FKDQIHS PABBRWLY BFRGHS SURFHIHG \KP P DU H3DQG UERWAG

Z IMQWHWP HSHIRGASHAILHGE \WHEHRXUMAYDQG( [ FKOQIH&RP P IWIRQDQGLY CFFXP XOWG DG FRP P XQFDMG\R P DI HP HOMQFOGQ) \WHE( 2 DJB&) 2 D/

DSSURSUDMVR DXBZ. WP HY GHAMRQ/UHIDAQ) WXL AVFBRAUA

0 DQDIHP HOAV5 HERUARD, QM.CDOR:ROARCRYHU) LODGADCS HERY

2 XUP DRI HP HOMWY UASRQUEGH I RMKEEQAKLQ) OGP DQEQQ) DEHNOMLQMDCFRURCRYHU LDIADOUERWGY) DAKFK\MP LVEHIGHELOQ( [ KDQHS VB XOV D | DOG

G | 8@MHWSHYMRODUEZ W WHSDUWASDIRQR RXUP DI HP HOMGFOGQ) RXUKKIH ( [ HRARYH2 11 LFHUDQG&KIH ) LDQRDCR | LFHJ Z HFRQGXAWNG DOHYDODIRY
R \WHHIHAYHHRWR  RAULQMCDOFRQNRORYHUI LCDGRDOHERMY DVR -XO EDHGROWHI X GHICH/HUBEDKHGLQ, QMO8 RONRCGE , QAILDMG) WP HZ RNIMKHGE
WH&RP P IWHHR 6SRORIQ) 2 UDQ] DIRY/R \WH7UDEZ D &RPPIWRD &262  YUDHZROWHUAKXIVR WY HYDODIRY RXUP DI HP HOMDY FRIFOGHGWDARKULQMIO
FRQURCRYHUI LODCADOWERWGY) Z D/HIHAMHDVR -XO VR SURVIGHU-DRIEBI DAXDFH U DLAQ) WHUHICE@OW R | LDGADOU-SRY DOG\WHSUEDDNRQR [ LCOGADD
WA HOVI RUH \WMCDOBER N SXSRAYIQDFFREGFHZ W JHHDI CFR-SAMGIFFRXQIQ) SUGHSBY : HUYEEZ HoWHUAKGVR P ODIHP HOMWDAFWP HZ LW \WHS XAW
DOG5 MN&RP P IWKHR , QMW/YROGR ' LUHARLY

(WD <RXQ / / 3 DQLQE-SHIGHNII IMAMIHG SXECF CFFRXQIY) 1 1LUP KDVDXQWGWHH I HRWHIHWVR RAULQMDCARURCRYHUI LQDADOBERWY) DVR -XO 7KHU
GBRWIGFOGGIQ WP R WVS QQOO HSRWRQ) RP .

&KDQIH/LQ, QMO0 RARCRYHU) LODGADCS HERY

" XUQ RXAUP RWBHRHNVINVADOTXDNMU WHH KDV QRARFRXUIHG DR - FKBQI HLQ RULQIM CDCFRQARCRYHUI LCDCADOUERNY WDAKDYP DMIDD D HAMS RUY BHDRIED ONHD \R
P DAMIDD O HFAWRXULQM CDCFRQNRCRYHUI LADCA DOHERMY

7(0 %
27+(5,1)250$7,21

1RH
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( [ Fr-BWRUWHLQ RUP DIRQTERMVRXUH HAXWYHRI | IFHYAKRZ QEHBZ \WHLQ RP DIRQUATXLMGI RMAY, WP LVIGFRISRIDMGE. UHHIHIFHIURP. RXUBUR \ 6\BIMP HOAR EH
ILBGLQFRIGHRANRDZ W RXU- DO $ QRO HIMY R 6\RANKREHY

: HP DQBIOQD&RGHR &RGANIG ( \WLIFV\KDADSSTHAR DOHP SR HYV L(FXAQ) DORILFHY : HDORP DQEODYROGR ' IHARY&RAHR (\WLEVWDAZSSTH/\R DD
PHEHYR RAXARDGR ' IHRRY 2 XUSRHR &RIGANDG( WF/DGYROEGH ' IWHRARY&RGHR (WFVICRRERIDMIX GHICH/GMIGHGWR GHMJZ IRQIARQ) DGR

SURP RIMKRGHWDQG HMIFDCFRQGAWIG FRP SCDRHZ LW CSSTHEGIQY. VDG UHIXOINRYY 2 XUERGHR &RGANIG( WIFVDGYROGR ' IHRRY&RHR (\KFVDHSEDKHS
RQRXU, QrHXRUS HDWRQ/Z HEVMMDAKWE  LOHWRLY LOMWARP JRYHUD(FHAP DQGKWE  LOHWRLYIQMWARP GUARRYAP  URSHRWHD : HAVFRVHIP HEP HOV\R FHIMQ
SRIMRY/R RAURGHR &RGANIG( WIFVDGYROGR ' IHRARY&RHR (WFY RUZ OYHYR VXRK SIRYIMRQVIWDQKMG\RH HRXAWHR | IFHY DG AUHRRLY RQWLYZ HEVVM

(;(&87,9(2)),&(56

7 KHIRIBZ 1Q) \EEGIVKRZ V, QMMIH HOAUWHR I LFHYDVR $ XIXW DOGWHUDBVR UASROMELOW 7 KHURRIWSKIHYI RTBZ \WHEE®
10PH $JH  3RMRQ

WG 6PN SUMGOANEKIH ( [ HRAMH2 | LFHUDG! LWHRARU

6FRW &RRN &KOUP DOR WH( [ HANWHERP P LWH

/ DXD$ ) HXHD 6HARUO LFH3WMG-DN* HHDOR RQHIDIG&R SRUIDM6HAUAMLY

" DQHB 0 DUU 6HIRUO LFH3WMG-DNIG* HHIIOD DDIHU &RQMKP HUF URXS

. L0 3DAD ( [ HPXYHO LFH3UAIG-IG* HHIDOD DEHU 6P DEAMHN* URXS

5 1HQ LEAPV 6HIRUO LFH3WMG-DNING&KIH ) LOGAD |11FHU

“HIW 3 +ON 9 IFH3UMG-Q) LCDGRHDQG&KIH $ FFRXQIY 2 [11FHJ

0 U6P MW KD/EHH3UMG-ONIQG&KIH ( [ HPAH2 | LFHUDGEDP HP BHUR \WHYROGR ' LUHRARYMQRH- DO + HZ D/6HIRU9 LFH3UMGHQADQG* HHIDOD DHJ

6P DIVAMQHN LYMRQIURP 0 D W HPBU  DJG6HIRR IFH3UAMG-QNINGE* HHID DEHU 4 XIFNVGRRWIURP 0 D RO D + HOORVHYHEDY
6HIRUO LFH3UMG-QNIGGE* HHIDDD DIHUERQKP HUZ * RGIRP 0 DK XQMD D DQGDV IFH3URIGHANG* HHIDOD DEIHUR |, QMWY/S FRRXQIQAEHQAED
DQG' HYHBSHUL HERINIURP ) HEUD VRO DK SURMRMIQQ) , QMWO) HEXOW 0 U6P L\ Z D/6HIRO IFH3WMGHIR 0 DNHMY DOGYMGHN

" HYHBSP HQAVS' 3 DSURYIGHUR BXMGHINRANRXUAQ) VROMRYY Z KHIHKHKHISVHYHIICH HAXAYH SRR | URP W 0 U6P L\ DOR\HYH/RQWHEROGR
QURRYR <OKRR , G 0 U6P W KRGV DYCFKHEUY G UHLQYMGHNVS GP LQVADIRQIURP 0 DYKDXSB QYHMW DQGDO0 DAMIVGIUHIQO DIHP HIWURP $ TXCDY
&RWBIH

0 U&RRN DIRXQER , QMWKDVEHHDDD, QMVAELHARMGFHO DFK DOGLYAXUMR® &KOLP DQR \WH( [ HRAYHERP P WH + HVHYHGDY, QMWW/EKDILP DOR WHYROLG
IRP ) RO WURXIK - XO YRP $SUO \RSSUO  KHVHYHEDY, QMUW/3UMGHIGEKIH ( [ HRAYH2 [1LIFHJO U &RRNDORHYH/ROWHERIGR
AURRYR O ,F DG7KH3RAM  * CPEGI&RP SDQ. 0 U&RRNKRBYDYIFKHBUR $ WG-IUHHIQ( FRGRP LFVOQG0 DRHP DIFVIURP WHS QYHMW R 6RANHD
&DIRQDDYEDO0 DAMIVGIUHIQIMMGHNS GP LQMWIDIRQI URP + DYTDUBI6MGHN 6 FKRRO

0 V') HIHOKDVEFHGEHIRO LFH3UAGHA® HIHIDOR RXQHIDG&RSRUIDME HAMEY IGFH) HEDDW 6KH®DG/, QMWGICOFRERDMOI DLY SUTR  LQRP DIRQDEG
SK\ IFDOHRXUMY DOGABVHYIFRAMP V 0 V') HIGHINALGHS, QMWD/9 LFH3UAGHA* HHICRRXQHDIG&RSRDMEHUMMY 1Q$SU0  3URMRMQQ) , QMW

0 V) HIHDS-QAQD® HBYHD\ HIWD/BXQO LFIRK VWPV ,(F P RWNBFHO® DV/9 LFH3UMGHNR &RSRIDM/ HIDCE HRXUAY DVZ HID/$ AN * HHICRRXQHOSUR MR
MQQ) 6XQ \KHZ D/DQDARADMDMLCH DV LORQBRMQ. * RRAIAK  5RDM& 0 V') HIHDMWRQWHERIGR GUHARYR WHEKIGHDV' WRYHY 0 X\VHP R 600
-RH 0 V) HXHIKRDYDYTFAKHBUR 6FHIFHGHI BHIQYBMQHNS GP LQVADIRDI R &DI RIDEVBIMS QYHMW &KIFRDQGD- XUV RARUIURP WHS QYHIW R 60QD&OD

0 U0 DAHKDYBEHHQEHIRI IFH3WMGQNDG* HHDDD DRIHR , QMW/&RQXP HJF IRSMQAH' HRHP BHU )RR ) HEAY R HHPBU KHZ Dv6HQRU
9 IFH3UMAAIG&KIH 0 DINHNY 2 11IFHU) URP -DXDY \R
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) HEDDW KHZ DV IFH3WMGHWR 0 DU |RU, QMUW/ERQKP HU7 * URXS 3URMRNRQQ) , QMWO UO DXAMNHYHEDVO LFH3UAMG-OAR DM\ DAV KH&LP SEHTY
BRXS&RP S |URP W' HHPEU  DOGKHBVHIRUP DAHMY SRIMRQ/DV KH3URAM)  * DP EBI&RP SDQ 0 U0 DXUHUDBR\HYH/RQWHERDGR GUHARYR =DJJ
,@F 0 U0 DUHUKR®/DYTFKHRYY' HIUHIQO DN OJG) LQDFHIURP WHS QYHIIWR :  WARQUQ

0 U3DMKD/EHH( [ HRAUYHO LFH3WMGHMIGG* HHIDOD DQDIHU 6P DOVAMQHN* WRGSMQRH' HHPEHU  + HZ DV6HIRU9 LFH3UWAMGHOADQG* HHDD DEHJ
GROMPHIT * RSIRP -XH R HAPEHJ  DQG&KH ) LDADR AP 6FBRPEHU  \R-DQADY YURP $XIXWW  \RGHBAPEHU 0 U3DRD
VHYHGDY( [ HRXRYHO LEH3UWAMGHADQG&KIH ) LDGADC? |1 IFHJR 6RBAMRQ&RSRIDIRY DSURMGHIR HBRURIFVAKSSD FKOIQVHYLFHY Z KHHKHOG | LQDEFH GIDOLOMIRU
UHIMRY DG EMCHVGYHBSP HONRWWY ) P 2 AREHU \RO D KHZ DARH&KIH ) LODGADCR |1 LIFHUR 10 RAY DY, QMHAEDHS YDOH DEGHGUHBIBUR XHG
FOY 3UMRAM 0 U3DMXOGD  \ HOUFDHHUZ WN&XP P LY, (F  Z KHHKHVHYHGLODEWRIGUDQIHR! [ LQDFHSRIMRYY P RIBFHQ® DV&KIH ) LODGADCR | LFHUDG

([ HRARYHO LFH3WMGHIAD U3DMDORVHYH/RQWHERIGR AURRYR . / $ 7HFRIGRSRDNRQDGLYDWWMAHR 7KHE&KOBY6ERKZ CE) [P 1O R ) XQB/ 0 U3DMKRB/D
YOFKHBUR 6 AHFHGHIUHLQ( GRMFDY QILGHHIGQ) DOGD0 DUMIVGIBHLQUMGHNS GP LOVRDNRI URP \KHS QYHMW R 7HIGHAHH

0 U: LGP VNRGHS, QMWO- DO DV6HIRUY LFH3UAMGHNDQG&KIH ) LDGRDCR |1 LFHU+ HIVUASRUE® RUDD LOGADCDSHFWR \WHFRP SDQ LFOGQ) FRSRDM
IRDAD\ DQGEXMQHN GHYHESP HOMOQYHWRUHIMRYY | LODGR.DORSHDIRQY DG WD0HABIM %4-01Q0Q) 1Q KHVHLYHGDV( [ HPAWHO LFH3WMGHAR 9MD8 6$ ,F \WH
GOEQ) SDPHONVFRPSI) IQWHS 6 DGWHDIURP 1RMPEHU  RGHBWPEHU  \HYHGDV&KIH ) LCDGRDCR |1 LIFHU GDECQ) DO QDGR XQRIRQY| ROWHFRP SOQ. DG
IWAKEMADUH/ * XUQ) WHVEP HSHIRG 0 U: LGP VKHISWHGDOURBIR &KIH ) LODGALDCR | LFHUIRU, GRYDQW / & 9 NDIVJIEEDQD 7 RJIDQ) DARQUASRUE® RUGEDD
WDQLANRQY SURFHAQ) DOGWRKQRE\ GHYHERSP HAD U: LD VKR DYTRKHRUIV G UHLQYMQHNS GP LAVRDARYI URP \KHS QYHIW R 6RAKMHO0 DMSSLDQGKHLY
DRHMWYLHG SXETF CFFRXQIQN

0 U+ DONKDVEHHDO LFH3WMGHW) LDIFHOQGEKIH $ FFRXQMY) 2 [1IFHMGFHS XIXW  DOGSBMRA® VHYHEDVO IFH3UMG-OAGRERDMERMRBUIGR -XH W
X0 +HVAQHS, QMWO2 AREHU. D/ LWHARUS FFRXQMY) SUCHSBY* IRXS ) RP -XQH  XQMBHBWPEHU 0 U+ DQNZ DVDQ$ XQYBDWGHIDN 30 * // 3

YURP 6FBRPEHU  XQMOXH 0 U+ DONZ DVDQ$ XQVBDNGHID/S WWXUS QGHYHY/ / 3 0 U+ DQNKRDYDYCFKHBUR 6AHFHGIBHLQWMOHNS GP LOVIDNRD
$ FFRXQIY DJG) LDGFHIURP \KHS QYHIW R & 00 RQDDVYAHNBL

,7(0

(;(&87,9( &203(16$7,21

7KHLQ RP DARQUATXLIG | RAKLY, WP LVIGFRSRIDAGE! UH HIHIFHI URP RAUBUR \ 6\BAP HAR EH LG RURXU- DO $ QOO0 HAMY R 6VRANKRTHY
,7(0

6(&85,7<2: 1(56+,32) &(57%,1 % 1(),& $/ 2: 1(56$1' 0$1$* (0 (17$1"' 5(/$7(' 672& +2/' (50$77(56

7KHLQ RP DARQUATXLIG | RAKLY, WP LVIGFRSRIDAGE! UH HIIFHI URP RAUBUR \ 6\BAP HR EHI LG | RURXU- DO $ QOO0 HAMY R 6VRANKRTHY
,7(0

&(57%,15(/$7,216+,36$1" 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(

7KHLQ RIP DARQUATXLIG | RAKLY, WP LVIGFRSRIDAMGE! UH HIFHIURP RAUBUR \ 6\BAP HAR EHI LG | RURXU- DY $ QOO0 HAMY R 6\RANKRTHY
,7(0

35,1&,38/ $&&2817$17)((6$1' 6(59,&(6

7KHLQ RP DARQUATXLIG I RAKLY, WP LVIGFRSRIDAGE! UH HIFHIURP RAUBUR \ 6\BAP HAR EHI LG RURXU- DY $ QO HAMY R 6\RANKRTHY
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D 7KHIRWBZ LQ GRXP HIVDHILBGDVSOVR \KLVUHERW
) LODCADOA\MBMP HOWV? - 6HH, QG \RE&RQRIEDMG) LQDADOB\BAP HOVIQ3DWY, |, \kP
) LODCADOB\IAP HVBFKHX®V?  6HH, @G \R&RORICDAS) LCOGRDOE\IAP HOVIQ3OWY, ,\WP
([KEW

 GFRBRIDMG B\
5HHHFH) RP ) LG
([KEMLXPEHJ ([ KIEIW HAUSWRY ) OG-+ HHZ LW 1R

5HVWDWHG ,QWXLW &HUWLILFDWH RI ,QFRUSRUDWLRQ GDWHG DV RI -DQXDUWU

%\ODZV RI ,QWXLW DV DMHFQHNE ®QG UHVWDWHG HI

JRUP Rl 6SHFLPHQ &HUWW&RIPFPIRQHE VRRIFNQ W XL W |

,QGHQWXUH GDWHG DV RI ODUFKKH % D Q B HRIUMH@OW, G\R R B3 (DY &V U X VW HH

JRUPV RI *OREDO YRWH BRIQLAWXRMHY GXH DQG 6HQLRU 1RWHV GXH .

,QWXLW ,QF (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG 'HFHPEHU 6

,QWXLW ,QF (TXLW\ ,QFHEBWLYH 30DQ DV DPHQGHG

,QWXLW ,QF (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG 'HFHPEHU 6

,QWXLW ,QF (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG 'HFHPEHU 6
,OQWXLYPHQBHG DQG 5HVWDWHG (TXLW\ ,QFHQWLYH 30DQ DV DSSURYHG6-DQXDU\

L QWXL9PHQBHG DQG 5HVWDWHG (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG WKURXJK -XO\

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ 4XDOLILHG 6WRFN 2SWLRQ + 1HZ +LWUH 3URPRWLRQ RU

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ 4XDOLILHG 6WRFN 2SWLRQ *# )RFDO 4UDQW

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ (PSOR\HH 'LUHFWRU 2SWLRQ * ,QLW4DO *UDQW

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ (PSOR\HH 'LUHFWRU 2SWLRQ * 6XFFAHHGLQJ *UDQW

(TXLW\ ,QFHQWLYH 30DQ )RUP RI 1RQ (PSOR\HH 'LUHFWRU 2SWLRQ * &RPPAWWHH *UDQW

JRUP RI 'LUHFWRU 5HVWUSFUWHEZP BWYWRFN 8QLW *UDQW

JRUP RI 'LUHFWRU 5HVWUSFWHEPEBQ@RFN 8QLW *UDQW 4
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 GFRUBRIDMG B\
5 HHHOFH) RP ) LG
([KEMLXPEHJ ([ KIEIW HAUSWRQ ) OG-+ HHZ W 1R * DM
6XPPDU\ RI 'LUHFWRU &RPSHQVDWLRQ 3URJUDP 4
,QWXLW ,QF 'LUHFWRU *UDQW 3URJUDP 4

JRUP RI 5SHVWULFWHG BRAHRFW SHW LFH EDVHG YHVWLQJ ;

JRUP RI 5GHVWULFWHGE BRVHRFW SHIHWXWLYH YHVWLQJ ;

JRUP RI ([HFXWLYH 3HUIRUPDQFH $IDMHP HRW WKWHGC\BEWBRRSBQDWLQJ JRDOV

JRUP RI ([HFXWLYH 3HUIRUPDQFH $IDMHFP 5BWVY WRWMHG \6MRFNK&QIGMH U; UHWXUQ REMHFWLYHV

JRUP RI ([HFXWLYH 3HUIRUPDQFH SDMHP 5B WW RIQFHV\H® B VRSFN B@LWJ JRD O

JRUP RI ([HFXWLYH 3HUIRUPDQFH $IMHP HRWVY WKFWHHG\BEWBRSHBQDWLQJ JRDOV

JRUP RI ([HFXWLYH 3HUIRUPDQFH $IDMHP HRW WRWHG \6MRFNK&QIGMHU UHWXUQ REMHFWLYHV

JRUP RI 5HVWULFWWHG BRVHRFW 8QRWHVWLQJ ;

JRUP RI &(2 BHUIRUPDQFH %DV HG WHHRHOW WW & UHWHRFH\D BORS\HUDWLQJ;JRDOV

JRUP RI &(2 3BHUIRUPDQFH %DV HG WBHHHNRHOQW WW 8 VOIVRR M BQHWROGHU UHWXUQ REMHFWLYHV

JRUP RI &(2 BHUIRUPDQFH %DV HG WBHH/RHOW WRIGHE6 VWHDFUONRSSHWD WLQJ JRDO

JRUP RI &(2 3BHUIRUPDQFH %D V HGQ WBHHH/RHOQLW W & UBHWHRWHND BORSMHUDWLQJ JRDOV

JRUP RI &(2 BHUIRUPDQFH %DV HG WHH/RHOW WW 8 V6 IVRR WM BOQHKWROGHU UHWXUQ REMHFWLYHV

JRUP RI B3HUIRUPDQFH %DVH&IBHMWHQWWHG 6WRFN 8QLW

JRUP RI 5HVWULF¥BDGEWRFNHQYW VBHUIRHPWQEH %DVHG

JRUP RI 5HVWUL F$YBGBWHRHFNH QW W6 HIHWIWIHQ% D VH G

,QWXLW ,QF ODQDJHPHQW 6WRFN 3XUFKDVH 3URJUDP DV DPHQGHG 2FWREHU.

6HFRREHQGHG DQG 5 HVWDWHG 0DQDJHPHQW 6WRFN 3XUFKDVH 3URJUDP 4

YRUP RI 5HVWULFWH GJAMRIPM GO LKW DBIWH G ;

JRUP RI 5HVWULFWH G JGMRIPM @@ LODWWSBREN G :

JRUP RI 5HVWULFWHGJGMRIPM @@ LB BDEE WY G 4

YRUP RI 5HVWULFWH G JOMRPM @ W LUDWIKREN G 4



/DEOHV RI &RQWHQWYV

,GFRERDMGE\
5HHHFH) RP ) L
([KEEMLXPEHJ ([ KIEIW HAUSWRY ) LG+ HHZ W 1R DM
JRUP RI 3HUIRUPDQFH EDVH &JUH\HW H QRW HGJ 6WHR AP 8QRWHHYV RI 'LJLWDO ,QVLJKW
'"LJLWDO ,QVLJKW &RUSRUDWLRQ 6W B A N P3H-ODW X)RGPURW B W RIEN. WHWL QY L6 KW
&RUSRUDWLRQ 6WRFN 30DQ DQG WKH 1RWLFH RI *UDQW RI 6WRFN 3XUFKDVH 5LJKW XQGHU Wi
6WRFN 30DQ JLOHG E\ 'LJLWDO
LQVLIKW
'LJLWDO ,QVLJKW &RUSRUDWLRQ 6 WRIFUNH BI® B Q VD X @ G R U PWRKIH6 VI RIEW D2CS WQRIQ) & W
&RUSRUDWLRQ 6WRFN 30DQ
JLOHG E\ 'LJLWDO
,QVLIKW
JLUVW 6HFRIGMEBD@GPHQWY WR WKH 'LILWDO ,QVLJKW &RUSRUDWLRQ 6WRFN 30DQ
YLOHG E\ 'LILWDO
,QVLIKW
+RPHVWHDG FRP ,QFRUSRUDWHG 6WRFN 2SWLRQ 30DQ DV DPHQGHG 6
YRUP RI 6WRBNUHHPHROW XQGHU WKH +RPHVWHDG FRP ,QFRUSRUDWHG 6WRFN 2SWLRQ 30DQ
+RPHVWHFIXK® RORJLHV ,QF (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG 6

YRUP RI 6WRBBNUHHPHROW DQG 2SWLRQ *U D QAN FIKRMRLFRY XIQ\G HYUF+ RP HYIWKH VG 6
,QFHQWLYH 30DQ

JRUP RI +RPIHFWRIRGRJILHV ,QF (TSADNAG, QHFHRMAWHRBWBRAVWULFWHG 6WRBN 8QLWYV

JRUP RI ,QWXLW , G VAP SIANU RS W H R 6

YRUPV RI 5HVWULBWHEGHEW R AN 8 QLWDMVF §DBEGEBHPHQW ,QWXLW ,QF 3HUIRUBDQFH
% D VG WBUQHHPHQW FRPKYRGIDIE HV , Q FOHBMMBLYU A H PAHIMWHGD QG ,QWXLW ,QF 6HUYLFH
% D VHI® WBLJQHHPHQW

3D\&\FOH ,QF (TXLW\ ,QFHQWLFVALY®BIDIR YI'WP PIRBIQGHG  HI 6
JRUP RI ,QWXLW , @GN VouPBINREWHR @/ 6
YRUP RI 3D\&\FOH ,QF (TXLW\ , QFHLHMIPHR BODQ 6WRFN 2SWLRQ 6
OLQW 6RIWZRUMEHQBHG DQG 5HVWDWHG 6WRFN 30DQ 6
YRUP RI 6WR BNUHHPHROW XQGHU W K HK QL EEBMWQERH @&/ DIUH 5,QFW D W H G 6WRFN BODQ 2

(DUO\ ([HUFLVH

YRUP RI 6WRBNUHHPHROW XQGHU W KHKQEEBMWQERH & DIUEH 5, QFW D W H G BWRFN BODQ 2
1R (DUO\ ([HUFLVH

"HPDQGIRUFH ,QF (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG 6

JRUP RI 6WRBNUHHPIHRW XQGHU WKH 'HPDQGIRUFH ,QF (TXLW\ ,QFHQWIBYH 30DQ



/DEOHV RI &RQWHQWYV

, GFRIBRDMGE\
5 HHHFH) RP ) Lo

([KIEMLXPEHJ ([ KIEIW HAUSWRQ ) GG+ HHZ LW 1R ‘DM

JRUP RI '"HPDQGIRUFH ,QF 7 X LSW U HEOIPH QWYL MRHJ 38HVQVULFWHG 6WRFN 8Q LW

JRUP RI ([HEXWLYH 3URPRWLRQJUHHPHQMW 6WRFN 2SWLRQ

YRUP RI ([HEXWLYH S5HVMW UHFHWHQVWWRFWIBRQPWQFH YHVWLQJ

,QWXLW ([HFXWLYH 5HORFDWLRQ 3ROLF\

,QWXLW ,QF (IHFXWLYH '"HIHUMF\@ LYRIP-SHQMIWWLRQ 30DQ HI 4

LQWXLW (TXLW\ ,QFHQWLYH 30DQ DQG UHODWHG SODQ GRFXPHQWY DV DPHQGHG -XO\

LQWXLW (TXLW\ ,QFHQWLYH 30DQ DV DPHQGHG -DQXDU\ 4

,QWXLW (PSOR\HH 6WRFN 3XUFKDVH 30DQ DV DPHQGHG 'HFHPEHU 6

,QWXLW (PSOR\HH 6WRFN 3XUFKDVH 30DQ DV DPHQGHG 'HFHPEHU 6

,QWXLW ,QF (PSOR\HH 6WRFN 3XUFKDVH 30DQ DV DPHQGHG WKURXJK -DQXD U\
LQWXLW "LUHFWRUYV 6WR F N 2ISRHARHQ 3\O DY PG QRBBIBVER IWKH %RDUG RQ -D@XDU\
,OWXLW ,QF 3HUIRUPDQFH<HIFHQWLYH 30DQ IRU )LVFDO

,OWXLW ,QF 3HUIRUPDQFH<HIFHQWLYH 30DQ IRU )LVFDO

,OWXLW ,QF 3HUIRUPDQFH<HIFHQWLYH 30DQ IRU )LVFDO

,QWXLW ([HFXWLYH 'HIHUUHIBFRARFHHODADAKLRQ 30DQ HI 4

,QWXLW 6HQLRU ([HEFXWLYH ,QFHQWLYH 30DQ DGRSWHG RQ 'HFHPEHU O %
$SSHQGL]

,QWXLW 6HQLRU ([HFXWLYH ,QFHQWLYH 30DQ DGRSWHG RQ 2FWREHU

JRUP Rl ,QGHPIJIUIHAPWQRQHQWHUHG LQWR E\ ,QWXLWIZEWKWDFK RI LWV GLUHFWRUV DQG FHUWD

(PSOR\PHBW GRHWWHU EHWZHH® )O\@RIHWD OQ IS DINGHES / DX W IPK 4
JRUPSPIHQGHG DQG 5HVW BWHEH PHSOR \PBIWWG 'HFHPEHU EHWZHHQ ,QWXLW ,QF DQG .LUDQ 0
3DWHO

$PHQGPHQW GDWHG 'HFHPEHU 7HUPW MR I H WS\OHRU PFHIW URRLIJG EHWZHHQ ,QWXKUW ,QF DQG
0U5 1HLOOLDPYV GDWHG 1RYHPEHU

/JHWWHU 5PHIWDRANG RQ{PSOR\PHQW E\ DQG EHWZHHQ ,QWXLW ,QF DQG 'DQ ODXUHU GDWHG 1RYHPEH!
3URPRWLRQ OHPR GDWHG $MHX®RNQW GDWEG 'HFHPEHU

$PHQGPHQW GDWHG 'HFHPEHU 7HUPWHR I HWS\OHRYPHIWUBLIDQG EHWZHHQ ,QWXUW ,QF DQG
0U %UDG ' 6PLWK GDWHG 2FWREHU



/DEOHV RI &RQWHQWYV

 GFRUBRIDMG B\
5 HHHOFH) RP ) LG
([KEMLXPEHJ ([ KIEIW HAUSWRQ ) OG-+ HHZ W 1R

/HWWHU 5HIDRNMGRQ(PSOR\PHQW E\ DQG EH%WEDBIGQ ,@MDW K CIFWIBQ@ Q PWREHU

/HWWHU S5HIDRNMGRQ (PSOR\PHQW E\ DQG EHW ZHHMOQWRVWG RWHBQIRYHPEHU

(PSOR\BHQWHPHQW GDWHG 6HSWHPEHU EHWZHHQ ,QWXLW DQG .LUDQ 3DWHO

'LUHFWRU &RSSHOVMMALWR EHWZHHQ ,QWXLW DQG 'HQQLV ' 3RZHOO GDWHG )HEUXDU\

ITHWSIHBHPHQW GDWHG 2FWREHU DPRQJ ,QWXLW ,QF 5HODWLRQDO ,QYHVWRUYV //& DQG

SHUVRQV VHW IRUWK RQ WKH VLIQDWXUH SDJHV WKHUHWR

JLYHHDU &PHGHHPHQW GDWHG DV RI ODUFK E\ DQG DPRQJ ,QWXLW WKH /HQGHUV SDUWLHYV
-30RDQ &KDVH %DQN 1 $ DV VIQGLFDWLRQ DJHQW DQG &LWLFRUS 86% ,QF DV DGPLQLVWUDW

J)LYHHDU &BYHGIHWPHQW GDWHG DV RI )HEUXDU\ E\ DQG DPRQJ ,QWXLW ,QF WKH /HQGHUV SI

-30RDQ &KDVH %DQN 1 $ DV DGPLQLVW S WR FIHD DVHRIBWRBESD @ND QN 1DWLRQDO

IDWLRWMRFLDWLRQ DV FR VIQGLFDWLRQ DJHQWYV DQG 8QLRQ %DQN 1 $ DV GRFXPHQWDWLRQ D.

JUHH 2Q /LQH IDHAVBUR@HBABYWGPHEWWHYH DV Rl 2FWREHU EHWZHHQ WAKH ,QWHUQDO

5HYHQXH 6HUYLFH BQGLWRAHUHE& )LOH

JUHH 2Q /LQH TDHAVBUR@HBRBYGPHQW GDWHG 1RYHPEHU EHWZHHQ WKH4,QWHUQDO 5HYHQX

6HUYLFH DQG $\CKOHL PUDHFHH ) 1L GBH

ODVWHU &SHUWHPHWQW EHWZBHMQWRWXIW IDFHE ,QF GDWHG 0D\

6HFRPEQGPHQW WR DWW H B HGW YEHW B M Q W R W KLU ILIBFNS/L Y, D D \H |

$PHQGPHQW WR ODMMHE HGIW YEHWBM M Q WRWXILWIIEBS®ISYRD HI 4
$PHQGPHQW WR WK$IJUBIW®HQ V8 HEHYL.EMMQ WE W IXLIWW D Q GHFYHIXFHWW /& H I 4
/HDVH GDWHG DV RI 0DUFK PDGH /ESD®G , DRWKZMH @ FL O B B\ SSHDSHUW)\ ORFDWHG RQ

7TRUUH\ 6DQWD )H 5RDG 6DQ 'LHJR

JLUBPAHQGPHQW WR /HDVH GDWHG DV RI ODUFK EGRUGSEHRBAMMQ LQWXI4W DQG .LOUR\ 5HDC

6DQ 'LHJR &DOLIRUQLD

/HDVH ([SBGYWQR B PHIQMP HORW HY H -X O\ EHWZHHQ ,QWXLW DQG &KDUOHVWRQ 3URSHUWLHV |
DQG $YBURHDDQG DEYGI QX H& R BY VIV D L Q

&$

/HD¥HUHHPHQW GDWHG DV RI -XO\ EHWZHHQ ,QWXLW DQG &KDUOHVWRQ 3URSHUWLHV IRU

*DUBYBQXH ORKBEELBLQ

/HD$HUHHPHQW GDWHG DV RI -XO\ EHWZHHQ ,QWXLW DQG &KDUOHVWRQ 3URSHUWLHV IRU

&RDOMMQXH DQG $Y HADXH \ 0 X B I&DIOQ IRUQL D

/HD$HUHHPHQW GDWHG DV RI ODUFK EHWZHHQ ,QWXLW: DQG YDULRXV SDUWLHV DV /IDQGORI

ORXQWDHZEDOLIRUQLD



/DEOHV RI &RQWHQWYV

 GFRBRIDMG E\
5HHHFH) RP ) L0
([KEMLXPEHJ ([ KIEIW HAUSWRQ ) OG-+ HHZ W 1R

6 HFRNPE QG P HQWS$WRH/HHDHGIW BHKBEWHY H HDQXBHWZHHQ ,QWXLW ,QF DQG &KDUOHVWRQ
3URSHUWLHYV

7KLERHQ G P HQ WSWRH/HHDH/GIW BHKEWHY H HDQXBHWZHHQ ,QWXLW ,QF DQG &KDUOHNWRQ
BURSHUWLHYV

/ILVW RIV,GWEKVMJLDULHV

&RQVHQW RRKOIVWDGHSHQGHQW 5$BERWRWHGI3NEPLF

3RZHBVWVRWRUQH\ VHH VLIQDWXUH SDJH

&HUWLILFDWLRQ RII&RHMI ([HFXWLYH 21

&HUWLILFDWLRQ RIIEKKHHI| )LQDQFLDO 21

6HFWLRQ &HUWLILFDWLIRQHU&KLHI ([HEXWLYH 21
6HFWLRQ &HUWLILFDWILF®U&KLHI )LQDQFLDO 2|
16 1%5/,QVWDQFH 'RFXPHQW
6&+ 1%5/7D[RQRP\ ([WHQVLRQ 6FKHPD
&s/ 1%5/7D[RQRP\ ([WHQVLRQ &DOFXODWLRQ /LQNEDVH
/%% 1%5/7D[RQRP\ ([WHQVLRQ /DEHO /LQNEDVH
35( 1%5/7D[RQRP\ ([WHQVLRQ 3UHVHQWDWLRQ /LQNEDVH

, QAFDAVDP DI HP HFOWMRUIPVWRUFRP SHODRY  STIQRUDUDQIHP HW

 HKDYHUTXHAMG FRQ LGHQIOW-DA HOVRUPHMBQ SRRV KLY GRAXP HYEXWXOQ/MR DQ CSSIFDAR| RUFRQ L GHIMON DR HINHNR\KHG HXUMEY DG
([ FIKOQIH&RP P IR 6( & : HRP LIWG\KRK SRRV URP \KLYI LX) DG LGGWHP HSOUDAD Z WK\KHG( &

7 KYFHWIFDARQLYRAGHP H33 GG |RUSKBRAHVR 6HAIRD R \WHGHRXUMY( [ FKOQIHS PR RURKHZ VH\XEMPAR WHICELOW R \WDAVHRNRD 6XFK
FHWLFDIRQZ LORNAEHGHP HoWR EHIGFRSRIDMGE! U4 HHIFHIQR DD 11000 XQGHWHEHRXUME/S PR ROARHEHRXUMEY( [ FKDQIHS AWR H A-BARWH
H \WAKDNQIMVNSHALLFDED LFRIERIDAVIVE U1 HIHFH

E ([KBwW
6HHW D [ERH
F ) LA DOS P HWG FKHX®V

6HHW D [ERH



/DEOHYV RI &RQWHQWYV

6,* 1$785(6
SXUXOQAMR\WHUHDAWP HQVR 6HAIRD  RU G R \WHEHRXUMWY/( [ RDQIHS$ PR \KH5 HIMBQAKDVGO IDMGWY) RP . \WREHVJQGHGROIWEKDD B \WH
XQEHMICGHS WHIHKQRGXO DAMRU] HG

,178,7 ,1&

' DM 6HBWPEU % V5 1(,/: ,/1,$06
5 1HO @rrv

6HIRUI LFH3WMG-QNIG&KIH ) LDGADR 111FHJ
3UCASID) LQDGADCR |1LFHJ




/DEOHV RI &RQWHQWYV

32: (52)$77251(<

% \WJQQ \MVS QOO HRWR)) RP . BHBZ |, KHFE\ DESRQMIFKR %G 6PLWDQG5 1HQ AP VD/P\ DARUH [QIDRARMWIQDUIP HIGP HOVRMY) RP

. RQP\ BHKOD DGRILGIMY) RP . LGFOQQ) DOH KEWDQGRMUGRHP HOVIHDMG\R\WH) RP . Z W WHEHRXUMEYDQG( [ FKDQIH&RP P DR , DAKRU] H
HFKR P\ DMUCH VIQIPAR  DSSROMDVEWMMAMDMRH 1QIDFWRUKIP\HDDG — SHIRP DY DRMRQV\KDAHEHINYHYDUHQHHADY RUCSSURSUDMR DY RVWH
QMINRQDQGSXERHR WY3RZ HUR $WRCH |, DM\ DOGFRQILP DODY | XADAMRQABNRGUHA® RUQABHA® B P\ DMRCH VIQICRGGE DY SURSH® CSSRQMS
\XEWWAMDMRLCH V1Q | CFW

SXUHXOQWR WHUHDLUHP HOVR WH6 HRXUMAY ([ ROQIHS AR KLY WHBRWKDVEH-QMIQHGE. \WHIRTBRZ 1Q) SHYRQVRQEHKDD R \WH5 HIMADQADQGLQWH FDECHWAY DG
RQWH@M/IQAFDMS

1CPH 7V ' DM

BULQFLSDO ([HFXWLYH 2IILFHU
V. %5%""' 60,7+ BUHVLGHQW &KLHFHK[WHBDXQMELYH RFWRU 6HSWHPEHU

%UDG ' 6PLWK

3ULQFLSDO )LQDQFLDO 2IILFHU
V 5 1/, $06 6HQBRAH 3UHVLGHQW DQGLEKUHI )LQDQFLDOBHSWHPEHU

5 1HUGOLDPV

BSULQFIFARXQWLQJ 2IILFHU

V -())5@+$1. 9LFH 3UHVLGHQW )3 RARXKHVDDHBURIK L H | 6HSWHPEHU
-HUH\ 8DQN

$GGLWLRODVOR WY

V &+528F(5 %52'< "LUHFWRU 6HSWHPEHU

&KULVWR SHIHRG \

V:,/1,$0 9 &$03%(// &KDLUPDQ RI WKH %RDUG RI 'LUHFWRUV 6HSWHPEHU

:LOOCLDBODPSEHOO

V 6&277&22. 'LUHFWRU 6HSWHPEHU

6FRWW ' &RRN

Vo ', 81( % *5((1( 'LUHFWRU 6HSWHPEHU

'"LDQH % *UHHQH

V ('$5'$ .$1*%6 'LUHFWRU 6HSWHPEHU

(GZDYG.DQJIDV

V 68=$11( 123%$1621 'LUHFWRU 6HSWHPEHU

6X]DQQH 1RUD -RKQVRQ

vV o'(11,6 ' 32:(// 'LUHFWRU 6HSWHPEHU

'"HQQLV ' 3RZHOO

Vo-()0,1(5 "LUHFWRU 6HSWHPEHU

-HE HLQHU



/DEOHV RI &RQWHQWYV

(; +,%7,1" (;

( [KIEEW
1XP EHJ ([ KIEIW HAUSWRY

YRP R 5 FAURMS6\RANS QVE JUHP HOMHYLFH EDHG YHKY

)RP R 5 HAURMG6\RANS QY JUHP HQIVH HRXARYH YHXMY

YRP R ([ HHAWH3HIRP OFHYDHES HAMRMG6\RAN S QVS JUH-P HOMKUHH\ HOURSHIDIYY JRDY

YRP R ([ HFAYH3HIRP DFHYDHGES HIMRMG6\RAN S QY JUHP HMRBDWKDUHRTEHUHM O REMARH/

)RP R 5 HAMRMG6\RANS QUE JUHP HQV&( 2 YHIMY

YRP R &( 2 3HIRP DIFHYUDHE5 HAMPMG6\RRNS QUi JUHP HOMAUH\ HOURSHDIY JROY

)RP R &( 2 3HJRP DFHYDHE5 HXIRMG 6 AN 8 QV$ JUHHP HOMREDKDUKRGHUHM O REVRRYH/

) RP R 5 HWRKMG6WANS QW WDV JUHP HQVRUO 633 SXURKDHGS Z DG

)RP R 5HAURMS6\RANS QW UDQV$ JUHP HQVRUO 633 0 DAKIQ) $Z D06

/ DWR -, QW6 XEMADUH/

SROHIR (W <RXQ / / 3 ,QE-BHIGH/S HIMAMHMG3XEDF$ FRRXQIY ) LLP

3RZHUR $WRH  \FH\LIQDMUHSDIH

&HWIFDNRQR &KIH ( [ HRAH2 [1LFH)

&HWIFDIRQR &KIH ) LQDGADCR [1LFHJ

6HANRQ SHWIFDIRQ &KIH ([ HIAWH2 111FH

HURD  &HWIFDMRY &KIH ) LGDGADCR | LAHU

16 9B/ QUEFH RXP HW

6&+ 96/ 7O RFP\ ([ WMRQERHP D

&S$! U6/ T RERP\ ([ WMRQ&DBXDMRY/ [QNEDH

/$% 96/ 7O RFP\ ([ WMRY/ [BHD LQNEDH

35( U6/ T RERP\ ([ WMRQ3UAHBMRY/ LQNEDH

, QAFDAVDP DI HP HONRUEPARUFRP SHODRY  STIQRUDUDQIHP HW

7KLY FHWLIFDIRQLY QRAGHP HG? I IOG IRUSKBRAVR 6HRIRD R \RHBHRXUMWY( [ AKOQIHS PR RURKHZ LVH\XEMPAR WHACELON R \KDAHRINRD 6XFK
FHWIFDIRQZ LOCRAEHGHP HGR EHIGFRISRIDAMGE. UHHIHFHIQRDQ 11000 XQEHMHEHRXUMAS PAR RUWHGHRUMAV( [ FKOQIHS AR H F-BARWH
H WOAKDNQMYSHAL LFDD LGFRERDMY/IVE, U HIHEFH



( [KEW
$ZOG1R

,178,7,1& $0(1' (* $1' 5(67$7(" (48,7<,1&(17,9( 3/$1*5$17$*5((0 (17
5 HIURAGE\RNS QW
BHYLFH YDHE9 HAMY

,QMWEF D' HIZ DHFRERDIR) WHI&RP SOQ~ KHIE\ JUDQM\ RX DUMMRMS RN XQWY DG 3$Z 06 SXOUKOQAMRWHERP SDQ VS P HIG-GDOG5 FUBAG (YW
,FHOMWH3OD \WH 30T |RAWHQ® EHUR \KDWR WH&RP SDQ V&RP P RQB\VEN SDUYDOHSHMDUH 2&RP PRQB\RN  \HWVRWEHBZ $ QFCRMIT HEWP VIQ
\KLV* DV JUH-P HWE$ JUH-P HV \WDADIHGRAGH LGHELOWMY/S JUH-P HWMDYHWHP HIQQIVILYHQWRWHP [QWH3@R 7KLV$Z DELV\KEWAAROTR WHWMP VDG
FROGWR)VR \WH3@Q Z KIFK LVIGFRISR DAGLORWLVS JUHP HNB. UH HIHFH 7 KIS JUHP HOAY QRWP HDQAR LOM S WG RUFKDQJHWH3@RLQDQ ZD RAR U-SUAHN
WHIXOMP VR WH3@OD , | WHMHLYDQ GVFUHEDR AR CRWRURP DWRQEHE HHQWLYS JUHHP HIWIGWHSUIRYIMRQVR WH3 @R WHSIRVIMRY/R WH3@Q\KDOISSO

1 0P HR 3DUAASDOW
1 XP EHUR 6KDUH/

" DMR * LDQW

) LUWAD HAAQY * DM

7 KWIQ RLP DARQLYDVKRZ QLOWHS HIMEMS 6N 8 QVVHRARQR \ RXUO RODQGVEQB 6P W %OUGH %6H0H Ve FRHWZ HEVM

6 XENAFVIR WH | RUHWMUHSURYIMRQVVHVRIK LOWLVS JUHP HOMKLYS$ Z DG Z LAOYRID/\R R WH1 XP EHUR 6KDW/RQWH) LUVG HWYY ' DMOQGDV\R R \KH

1 XP EHUR 6KOUVRQHIFK R WHI LUWDQGVHRRQG DQQYHYOUHVR \WH) LWW@HXY ' DM HFKDS9HMY ' DM SIRIGHE\ RX KDYHQRATHIP LADAG\WURK K WRHUASHRARYH
fes'Y,

, QWHHHAR \ RAU7HP LDIRYSURNRWHOWO KXY * DM \WHIRIBZ LQJ SIRVMRVZ LAIRYHQWHYHAY R \WMV$Z DG

D_7HP LCDMRO* HHIED , QWHHYHINR \ RXU7HIP LADMRQSUR MR \WHO FAMY) * DMIRUDQ. UDRQRKHADQDVH SUAA® VR W LOWHRMHNEHAIRY/R WY
6HAIRYD R WH$ JUH-P HOMMYS Z DLGZ LAOMP LCDMZ WNRXWDAQ) YHURGDARDD R WHB KDL \KEMAMR\MYS Z DG OG5\ RX Z LOKDYHQR WKWRUFDP \R
D0 \MQ) XQ3HMYV$Z DG

E _7HP LCONROGHWR S HNBP HIV, QWHHHIR \ RXU7HP LDIRQSURMRWKHI HAMY - DMGHWR\ RXUS HMHP HIM RX Z LOEH YHAMG SUR UDBLODSHFAHQBBHHNXOD
R\ RUQ®P EHUR 1 X@P ROMVR VHYLIFHVMGAHWH' DMR * IDQABYIGHGE, WILW ] P RQKVP HAKH1 XP BHUR 6KDW P LOVOQ 6KOY/SUHMRAD YHING
RXQEHGERZ QWR\WWHQHIANZ KRBIGKOHR &RP P ROB\RAN DOGWHO HIMY * DMXQEHKLYS JUHP HOAZ LAEH\ RXU7HIP LCDIRY' DM ) RUSXERA/R KLY
$Z 06 5 HMHP HOAP HDQ/WWH7HP LDARQR \ RXUHP SB P HZ W WHERP SDQ DM RX KDYHUDAKHGDIHILW [LYH DG ARP SOIMG\MD| X@) HOWR
HYIFHZ MOWHERP S0 LFOGQ) DY STUHQARUGXEMADY

F_7HP ((DIROGHWR' HINRJ MEQN , QWHHHINR \ RAU7HP LADNRQSURMR\KHIHAMY ' DMOHWR\ RAUG-DK R MIELOW DM RX KOYHEHHQCRAYHD
HP SR HGE\ WHERP SIQ | RURH\ HOURUP RUH \MV$ Z DUGZ LOYHMDAR R WH1 XP BHUR \KHBKDUWRQ\ RAU7ZHIP LGDIRY' DM DQG\WHOHXY * DM
XQEHARLVS JUH-P HOAZ LOEH\ RXU7HIP LQDIRY' DM ) RUSXERAVR WY$Z 06 ' MEOV IVAH IGHGIQ6HWRD L R \WH3@Y

G_7HPICDIROROR) W02 (H<H) RIRZ 1QY) &RSRIDM7 WOANRY , QWHHYHAR \ RXU7HP LADNRQE, \WH&RP SO RUMAKFRHARU SURNRWHO HIMY) * DM
EXWRQRUZ MMQRGH\ HIUIRTBZ 1Q) WHEMR D&RSRDM7 IDQLRNRY \ RX Z LOYHNMBR IDBLQDSHAHQEIHR \WH1 XP BHUR 6KDWHIXOOR\ RAUQP BHUR
IX@P RQKVR VHYFHMGAHWWH' DMR * IDQAEYIGHGE WLW [ P RQKY URXQEHGGRZ QWRWWHQHIMWZ KRBIGKILHR &RP P ROG\BAN DQGWHOHXY * DM
XQEHYS JUHP HQAZ L@EH\ RXU7HP LQDIRY' DM ) RUSXBRAVR WMLY$ Z DG &RSRIDM7 DQLRNRQLVAHIGHGIQEHAIRY - K R WH3@OQ

WXOHR 6 KDWY XQAHMIVSZ DG 7 KH&RP SO Z LAWWXH\ RX \WWH6 KDWY/ \MEMRARWLY$ Z DGROWHI HANY * DM 8 QADKHGDM\WHE KD/ DHIMMHG R\ RX \ RXZ L@
KDYH(R W KWD/DWHANKRGHUR WH&RP S0



5 LIKWDVDBVEENKRTH ' [YIGHIG( TXLYDBIVS LIKW < RX \KDTKDYHQR YRIG) RURKHUUI KWDY DWRFNKREHUZ W BASHRARWHBKD/R &RP P ROBVBFN XQEHOLQ) \WH
$Z DGXQMDNAK 6KOWVR &RP P RQB\RAN KDHEHHDIAKHG\R\ RX 1 REWWWEEQ) WHSIHFHAQ) VHOMFH \ RN \KDOEHHINM@G\R BFHYHSD P HIR WHHTXLYDBOQMR
D) DYGDOAYIGHG/GFOGE WHERP IO RQIW&RP P OGN ROHIFK AMRQZ KLFK GYLGHIG/DHSIIG RODIG D WUWHEMR JUDQAR \WHS Z DBLQDQIP RQV
HDXCORWHEP RXQAR XK AYIGHIB/P XAIBTHGE WHQ® EHUR 6KDW/R &RP P RQB\RN XQCHOLQ) WHWHORAWBAQ) SRIRQR WHSZ DG 7KHHAICHG
HIXLYDBQMKDOEHSOGXSRQWHOAMR D WHEMAYIGHIG/DHSIG\RWHFRP P ROWRANKRTHYR \WHERP SDQ RU E \WHADMWHS FIMPMG6\RENS QWZ LK
UASHAWR Z KIFK \KFK GYLGHIGHTXLYDBQNVDHSD CEGIEHRP HYHAMG IEHQ) XQEHMRRG\WDAR GYIGHIGHTXYDBONZ [GEHSDIGZ W UASHRAAR 6KDUH/ XQEHDLQ) Q)
5 HAMRAG6\VBFN 8 QUW\KDAER GRAYHIVEXVWKDARYLGHIG HIMXLY DB QAL KWHTXOOR \WH A YIGHIB/ GROUHGROWHERP SDQ. V&RP P ROB\RNIURP DGO \WUWHEMR
JUDQMR \KHXQYHAG5 HXMRNG6\RFN 8 QW\KDTIEHSOGD/DQGZ KHRVKAK 5 HIUPMG6\RFN S QW YHXV

. WKREQ) 700 BV 7KLV$ Z DLV IHHDID W CEGH RUSKERAVR 8 QUWGE\BIMY| HEHDOGFRP HDQGHP SE P HWH H/XSRQYHIY EDHERQWH) DIUO DUNA/@ DOHRY
9RAMY ' DM 7RWHH WQATXUGE CSOFCEGH HEHDO WHMRURKHUOY. \ RX \KDXP DNHDUDQHP HOM\DM CRRY \RWHERP SDQ | RAKHSD: P HADGG\DW CRMRQR
D) LGFRP H  \RADOAXUMW\E  SD URD S P HIWRQIFFRXQARURKHA] UHDAG\R Z IWKRTQ) REQ DRQAKDAUMVHXQEH LS Z DUGOGG L DSSTFCE®! 0O \OBIR
6KOVR WH&RP P RO6WRAN 7KH&RP SDQ KDCRAEHUHTXULHGVR IWKHEKDUA/R WHERP P ROGVRAN SXUXOQAR WLVS Z DG RAR WFRIQ) HOQ. SXERWWGWEOIHUR
6KOUVR WH&RP P ROBVRAN XQMDXAK REQI DARQYDUH\DIVLHS 8 QBWRKHEZ MHDIUHGWRE, WH&RP SDQ DG\ RX WHHREDI DMRQ/Z LAEH\DIMLHGE. WHERP ST
Z WKRTQ) DQP BHR 6KIBVR &RP P ROG\RAN \WWDIZ RXTS RKHZ VHEHIMKHG XQGHYS Z DG\WDAMHERP SIQ. GHAMP LGH/KDVD) L0 DN/ DOXH\K | LFLHOAR

P HAMHY Z WKRTEQ) REQJDARYY ) RUSKBRAYVR \WMLV$Z 06 ) U0 DG DOHLYGHIQGHGIQ6HRAIRD - OR \KH3@Q

<RX CLHXQIP DMD QCEGIDQG BASRQUEGH RUDD H/RZ HGE \ RXIQARQGHAIRZ WN\MV$ Z DG UIDGBWR DY CRMRQWHERP SDQ \BNAVRUDQ. \WDQURMRQ SXWKDQV
VRVVHRRQZ LW BAGHRAR DD\ Z MKRTEQ) REQIDARQMWDAUMHIQFRIGHRANRDZ W \MV$ Z DS 7 KH&RP SDQ. P DNHVCR USUIAHQBINRQRUXQEHMEN.G) WIDLEQ) \WH
WOR HOWR 0O WY Z MKROQ) LOFRIGHANROZ W WHI WDQMMAMOGFH YR ROVFINBP HOAR \MLV$ Z DS RARHKEHNXHIADBIR 0Q R \KHEKDWR &RP P ROG\RN
XTHOLQ) \KHEKDHARDAHINT KHERP SD0. GRHVQRVRP P WG LY XQEHUGR REDI DNRQVR WIKPMUHWMLY/$ Z DUB\R UHSFHRUHIP LCDM\ RA QCELOW

VSOV $ Q DXHMROFRFHOQ) WHIQMSHBIROR \WLY$ JUHP HOAVCQ  DEWR HOVAR P DEHWHIKQE-U DOGOQ. FRQARYHYK \WWDWP D DUMHXQGHYS JUHP HOMKDID
EHGHMP LGHGE \WH&RP P LWHHLQCFFRUEIFHZ LW IWDARIW XQEHBHARY R \WH3@O0 6XFK GHAMROBE \WHE&RP P WH\KDTEH! LDODQG EQAQ)

2\WH 0 DAY

D 7KH$Z DGIWQMEWR DQHP SR HHIQMQ RH\ HOU RUDAIQ WP H GRHVGRAREQIDMWHERP SIQ RUID 6)XEMADY RURKHUDH LADMR WH&RP SDQ \RJIWDQAID
ZDGIODY IXXMH\ HIURUIQDQ JLYHQLP RXQADQG\KRXGRWFSDMOQH SHABINROWDAMHERP SO0 RUDQ 6XEMADY RURKHUDHILIDM P LIKWWDQAIQLY DG
QDY XM\ HOURUQDQ JLYHQLP RXQN/

E 1 RKMQ) FRQEGHEIQWMYS JUHP HINUDMY/RULP STH/DDHP SR P HVRQURARAMP R HP SR P HUARUDD SURP MHR \GHALLF WD HAXSRQZ KLFK\ RXP D
)

F 1 RELMXEDAQ) 0Q \MQ) RWHFRQADY LOWVS JUHP HOMKH&RP ST P D WA\ RXAUSZ DL \ RX FKOQIHFDWL LFDARQI URP DI X@WP HHP S HHVR DSDW
WP HHP SR HH

G 7KV$Z OGLVQRABDWR \ RXUHP SR P HOVRQUFWLL D) Z WWWHERP SDQ \ RAUDILY \ RXUGRIP DORUH SHAMGFRP SHODIRY RURKHUUHOP HIDIRQI RUDQ
SXERHY LGFOAQ) [RUSKERH/R FRP SXAMY BHH W VHYHIFHSD RURKHMIP LCDIRQFRP SHODIRQRULQEP QW

H %H-FDAHWLYS JUHP HOAHIA AR WP \/ QG FROBUMRQY/XQEHUZ KLIFK\ RXP D EHIMKHG6KOWWR &RP P RQBWANR , QMW@ D' HIY DHFRSRDIRY )
HAHQMOMP R \MLVS JUHP HOMWKDMWKOOEHIRHGHGE, WHOY VR WHE\BMR ' HIY D Z WWRAWWHIDG\WR FKREHR @7 SUCASGVR ' HDY DHRURKH
MUMARIRY $Q CRIRY VIWRUSIRAHHEQ) UHIG) \RKLYS JUHP HOARUKHS Z DLG.J UDQAG KHUHKQEHUVKDTEH ELRXI KWOQ\KHWERMRUI HEHDOFRXAWR - FRP SHMQV
MUMGRNROLO6DQUE MUD&RXQN LOWHE\BMR &0 RAQD



7KYS$ JUHP HQMGFOAQ) WH3@D Z KIFK LYIGFRSRIDMGE. U HHFH FROAMAM/\NHHMHD) P HOAEHE HHD\ RX DOG\WWH&RP SO0 Z W BASHPAR\MVS Z UG DG
\XSHYHGH/ DOBURD) BHP HQVRUSURP VAVZ LW UASHPARWKHS Z DG ( [ FFBVDYSIRVGHGLQWH3 @O \MY$ JUHP HOWP D EHCP HIG-GRW® B DZ UMK GRAP HONLIGHGE
WH&RP SIQ DG\ RX 6)XEMPARWH\MP VR \WH3@Q \WH&RP SDQ PO DALQDQ R WU KW DG REQI DRV XQGHMYS JUHP HOADQGWMLYS JUHP HONKDDEHELQAQ) RO
DOGLOUHRWHEHHIWR  \WH\KFRHWRY DQGDAMIQVR WHERP SIQ 6 XEMPAR WHUAKIRNRQ/ROWDQ HUR DQ$Z DGGHAIEHGIQ6HAIRD R WH3@O WVS JUHP HOW
\KDOEHELQAQ) RO\ RXUSHIP WWG\XFFHARY DG DAIQY LGFOGQ) KHY H HRXRLY DEP LQDRLY DQG GICOU-SUAHREBIYHY  $ @CRIFH/UHNXUHG XQEHARYS JUHP HONRUWH
30OP XWEHP DGGRIKIG GHIYHIG  LOWHFDHR WHERP SO0 \RWHERP ST DA DEEHWAHVRIN LOWLYS JUHHP HWRUDABKEK RMHUDGEAN GALI CDAGLOZ UMEY
B WHERPSI) W\RX DG IQWHFDHR \ RX DARHOGEHY UFRG-GLOWHERRN DG UFRB/R WHERP SDQ D/ RAUKHD FXUHIKRP HOGAHN

7KHERP S KDALIGHGWVS Z DS JUHP HOWH I HAWHDAKH' DMR * WIQV
,178,7 ,1&
0 DUH: D
0 RQEQI I &DIRGD
%
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( [ HFRAYHO HAMY

,QMWEF D' HIZ DHFRERDIRY 3, QMWRUNHRERP SIQ° KHIE JUIDM RX DUMMMPAGVFFN XQWY DG 3$Z 06 SACOMRWHERP S V$ P HIGHS00G5 HADMG
(AW, FHOYH3@D WH3@T R WHERP SIQ VARP P RQVEAN SOUYDOHSHAKDH 2&RP P RGN 7KHQ®P BHUR 6KDUAWDALH\KEMANR \WHS Z DG

DQGP D EHHGHGE \RX 31 XP EHUR 6KDW DWAHNVRWEHDZ $ @FCSMIT HEWIP VIQWLY* WDV JUHP HWR S JUHP HOV WDADLHQRAGH LGHGLOWMVS JUHHP HOAKDYHWH

P HQQVILHOWRKHP LOWH3@O 7KV$Z DGLVAXEMRMRDOR \WHWIP VOQGFROGWRY/R WH3O0 Z KIFK LVIGFR SR DAGLORWMYS JUHP HR UHHIKFH 7KLY

$ JUHP HOWQRWP HIQAR QM SUHAVH WG RUFKOQIHWH3@RIQD) ZD' RAR U-SUAHIAKHI XOMP VR WH3@OD , | WHHIVD) GQVAUHSDR  FRQCRARURP DRQEHEHHD

WLV$ JUHP HOADQGWHSIRYIMRVR WH3@Q WHSIRYIMRQVR \WH3GQ\KDULESO

1 0P HR 3DUARSDQW
1 XP EHUR 6KDUH/

" DMR * LDQW

) LDCORMQ) " DM

9HNY YDHEROS FKIHYHP HONR 7 KIKRTS3HIRP DFHDOG6HYEH 7 KLY$ Z UG Z LOEHHDIEEGIR YHARQD Ll WHWWUAKRGGYHOR SHIRWP OQFH 37 KUAKRG* RO LV
CAUHYHG DG LY FHWIHG B, \WHE&RP SHODIRQDJG2 WDQ] DARIO HYHERSP HOARRP P LWWH \WHE&RP P IWKH 7 KH7 KUAKRTS* ROOLY@, | \WH7 KUAKRGS* RO QRATAKIHYHG
DOGRUFHWIHGE WHERP P WH \MY$ Z DUGLP P HADMD Z LADMIP LODMOGE RX Z LOGRABHHNBGWR UFHYHE KDY |, | \WH7 KUAKRGS* ROV CRUHYHGOQG FHWLHGE, \WH
&RP P LWH \WHD\ RX Z LEKDYHWWHRSSRUMQU R YHINQWLYS$ Z DG DAR R \WWH1 XP BHUR 6KDW/RQHIFK R @RU LI AL \WHEDMWWDAKHT7 KUAKRG* RO
FHWIHG $@DGH@HIFK D OHINY ' DM DOGH@MH?) DAY * DM SURVIGHG LOHIFK FDH KD RX KDYH QR HIP LQDAMG EH RIHWHUASHRYHO HXIY * DM

1 REMWWIEQ) WHIRIRQ) 6HARY E WRAIK G SURMGHAHMHQRALRP WBIFHVIQZ KIFK\ RXP D YHMQDURUDSRMROR WS Z DEZ MRAWHWIFDIROR \KH
7KUMWRTE* ROICDQGRUEH RIHWHO HAMY * DMV $Q SRWROR \WLYS$ Z DLG\WDAERY (RAVHIMGFOGQ) SXUKDQAMRGHAIRY E \WURIK G \KDEHFDFHIBG00G\ RX Z LG
KDYHQR I XOKHUUW KWRUFDIP \KHIXQGU

, QWHHHIAR \ RXU7HP LDIRYSURARWKH) LQDOD HICY * DM WHI RTBZ L) SIRVIMRQ/Z LEIRHOWHYHAY R \MV$Z DG

D_7HP [(DIRD* HHI® , QWHHYHIR \ RXU7HP LDIRQSUR MR WH) LCDCOHXY ' DMIRUID BDRORKHADDDYH SUAX® VHVRW LOWHRKHAEVHRANRQ/R
WVEHAIRD R WHS JUHP HQMAYS Z DUGLP P HADMD Z LEDWRS YR DOGZ LOWLP LODM DB\ RX Z LAKDYHQR I XUKHUUW KWRUFDIP \ROQ \WLQ) XQEHANLY
$z706G

E _7HP LCONROGHWR 5 MNP HIN, QWHHYHIAR \ RXU7 HIP LCDARQ SUR AR WH) LQDDD HAMY * DMGHR RXUS HIMHP HIMKHD SURYLGHG\WWDAKH7 KUAKRTS* ROCKDY
EHHQP HAA RX Z LOYHWBIR IDBLODSHAHQEIHR WH1 XP BHUR 6KDW/HIXOOR\ RUQP BHUR 1X@P RQMVR \HYEHMGFHWH' DMR * IDAMAYIG-GE MWW
V[ P RQMVP LOV/D) 6KDMWIQZ KIFK\ RX MR KDYHYHWAMS URXQEHG GRZ QWRWWHQHIWZ KRBIGKDLHR &RP P ROG\RAN ) RUSXERHVR \MV$Z D6
35 HHP HQVP HDQVWH7HIP LCDARQR! \ RXUHP SB P HAZ W WHERP SDQ DM RX KDYHUCRHGDIHILW ILYH  DQGARP SOIWG\MDI X@ HOWR VHYLFH
ZONWHERP SI) LFOGQ) D) SUHQARUGXEMADY

F_7HP ((DIROGHWR' HONRJ IMEQN , QWHHYHIAR \ RXU7HIP LADIRYSURMR \KH) LGDOD HANY ' DMGHWR\ RUGDKRU M@ DM RX KDYHEHHQ CRYHD
HP SR HGE\ WHERP SIQ | RURH\ HOURUP RUH \KMV$ Z DUGZ LOYHIMDAR R WH1 XP BHUR 6KOUWH/RQ\ RAUZHIP LQDIRY' DM P LAV 6KDWIQZ KIFK
\ RXODHIB KDYHYHWAG UIDBDWR Z KHKHARH7 KUKRG* ROOKDVEHHDP HA) RUSKERAVR WV$Z DG 2 MEGNV VAH IGGIQ6HRD L R \WH3@MY

G_7HPICDNROROR) W2 CH<HI) RTRZ1QY) &RISRIDM7 WOLANRY , QWHHHAR \ RXUZHP [DIRQE \WH&RP ST RUMWAKFFHARUSUR VR WH) LCDCO HAMY
" DM BAWRQRUZ MMOQRH\ HUIRTBZ 1) \WHEMR D&RSRIDM7 WIMRIRY \ RX Z LOYHWER IDBLODSHAQIIHR \WH1 XP EHUR 6KOW/HIXOOR\ RXU
QP BUR IXTP RONVR VHYIFHVGFHWH' DMR * IDQAAYIGGE WU [ P RQMVP LOV/DQ 6KDWIQZ KIFK\ RX



DG KDYHYHAMS IRXQGHGGRZ QWR WHQHDIAXZ KRBIBKDHR &RP P RGN ) RUSKERHVR \MV$Z DG  &RERDM7 QARG IVGHIGGIQBHARY K
R WH3@OQ

MXOFHR 6 KDWVXQEHMAVSZ DG 7 KH&RP SR Z LAWKH\ RX WH6 KDUH/ \MEMRAR \WKLY$ Z DG DV VRRQDY BDRIED SRUMEGIDWUDQ 9HANY ' DMRUDQ RKHUGDM
XSRQZ KIFK \WKIV$ Z DG YHIVXQEHUBHAMRY D WURAIK G BMWQQRADHOMMWD0 DK W R \WHFDBEN HIUD WWHFDBOEDN HIULQZ KIFK WH YR HYHON
RARAY 8 QMOKHGEDMWH6 KDUH/ DIHIMMHGWR\ RX \ RXZ LAKDYHR W KWDVDWRANKRGHUR WH&RP SDQ

5 LIKWDV/DB\ERNKRTH ' IVIGHIG( TXYDBOS LIKW <RX \KDTGKDYHCR YR RURKHUUIKWDYDMRRNKRTHZ W UAGHRAR\KHEKDUW/R &RP P ROGWRAN XQGHDLQ) \WH
$Z DGXQMDNAK 6KOWVR &RP P RQB\RAN KDHEHHDIWAKHG\R\ RX 1 REWWWEEQ) WHSIHFHAQ) VHOMFH \ RN \KDOEHHINW@G\R BFHYHSD P HIR WHHTXLYDBQAR
D) DJGDOAYIGHG/GFOUGE WHARP SIQ. RQIW&RP P ROGWWRN ROHIFK GMRQZ KLIFK GYLGHIG/DHSIIG RODIG I WUWHEMR JUDQAR \WHS Z DELQDQIP RQV
HIXCORWHIP RQMR VKK QYIGHIB/P XAIBIHGE \WHQ® BHUR 6KOBVR &RP P RGN XQEHOLQ) WHWHORAMBEQ) SRWROR WHSZ DG 7 KHHAYLGHIG
HIXLYDBQM\KDGEHSOG XSROWHOMMR D \WHE@MAYIGHG/DHSOGRWHARP P ROVEFNKRTHYR WHE&RP SDQ RU E WHAMWKHS HXUMRMS6\RNS QWZ L\
UASHAWR Z KIFK \KFK GYLGHIGHTXLYDBQNDUHSD CEGIEHFRP HYHAMG IWEHQ) XQEHWRRG\WDAR GYIGHIGHTXYDBONZ LEHSDIGZ W UASHRAAR 6KDUH/ XQEHDLQ) Q)
5 HAURAG6\VBFN 8 QUWV\KDAER GRAYHXVEXVWKDAR YLGHOG HIMXLY DB KWHNXOOR \WH A YLGHIB/ GROUHGROWHERP SDQ. V&RP P ROB\RNIURP DGO \WUWHEMR
JUDQAR \WHXQYHAGS HAMPWG 6\VEFN 8 QW\KDIEHSOG DVDQGZ KHIVKAK 5 HAMRAG VAN S QW YHIV

. WKRQ) 700 BV 7KV$Z DGV IHHDD \5f CEGH RUSKERAVR 8 QUG 6\ | HEHDOGFRP HDQGHP ST P HAM H/XSRQYHIMY EDHSRQWH) DLO DNA/@ DOHRQDV
DD WP HWHSZ DG RUSRWROWHIR YHIV 7RWHH WOAMTXUHGE\ CESOFEG! HEH IO MBMRURMHUOY. \ RX\KDOTP DNHOUDQIHP HOMDN CRRY \RWHERP SIQ |RU
\WHSD, P HOADQG\DIV CAMRQR DO LGFRP HVY VRADOHRXUMAE  SDUURDE SD P HOWRQDFFRXQARURKNHAY] UHIOMG\R Z KRTEQ) REQ) DARQVWDATUNHXQGEHANLY
$ZDGE00G Ll CSSTFCEG! DO VOBIR 6KOWY 7KH&RP SDQ \KDEIGRAEH UHTXLLMGVR LWKH 6 KDWY SXOKOQAR \MY$ Z DGRAR UFRIQ] HOQ. SXSRWEWIQMHUR 6KDUY
XQMDXFK REQI DARQYDUHVDIN LHG 8 QBWRKHZ MHDIWHG\WRE WHERP SO 06\ RX WHHREQIDMRYYZ LOEH\VDIMIHGE. WHERP SIQ Z MKRTEQ) DQ® EHUR

KO \WD/Z RXGB RKHE NHEHIMMHGXQGHWYS Z DEWDAMHERP SOQ. GHMIP LGHY/KDYD) DIUO. DU DOHVK | LLHQAR P HAMKH\Y Z WWKRTQ) REDIDIRYY ) RU
SXUERH/R WV$ZDE ) QU0 DNVPDOH WVEHIGGIO6HUWRD  OR WH3@D

<RX CLUHXQIP DMD QCEGIDQG WASRQUEGH RUDD H/RZ HGE \ RXIQARQGHAIRZ WW\MV$ Z DG UIOGBWR DQ DRMRQWHERP SDQ \BNAVRUDQ. \WDQURMRQ SOV
VRRVVHRRQZ LW UAGHRAR D) I Z MKRTEQ) REQI DARQMWDAUMHIQFRIGHRANRDZ WM \MV$ Z DB 7KH&RP SDQ. P DNHVCR USUAHQBINRQRUXQEHMEN.G) WIDLEQ) \WH
WHOF HOWR 0O WY Z WKROLQ) LOFRQGHAIRDZ W \WHI WQMMAHOGFH YR ROVFINBP HOAR \KLV$ Z DS RARHVKEHNXHADBIR 0Q R \KHEKDWR &RP P ROGVRN
XQEHOLQ) \KHE KD AKDAYHINT KHERP SIQ GRHVGRVRP P WG LV XQEHUGR REDI DARQVR WUKAMUH\KLY$ Z CLG\R BHBXAHRUHIP LGDM\ RAM  QCELOW

NSOV $ Q DHMROFRFHOQ) WHIQMSHBNROR \WLYS$ JUHP HOAVDQ  DEWR HOVAR P DEHWHIKQG-U DO FRQARYHYK \WDWP D DUNHXQGHMLYS JUHP HOMKDID
EHGHMP LGHGE \WH&RP P LWHHLQCFFRUEIIFHZ LW IWDARIW XQEHBHAURY R \WH3@O0 6XFK GHAMRQB \WHE&RP P WH\KDTEH! LDODQGEQAQ)

2\WH 0 DAY

D 7KH$Z DGIWQME\R DQHP SR HHIQDD RH\ HIURUDAIQY WP H GRVGRAREQIDMWHERP SO RUDD 6XEMANY RURKHUDH LADMR \WH&RP SO0 \RJUDQADD
Z OGLODY 1XXMUH\ HIURUQDQ JLYHQDP RXQNIGE WKRXGCRAFUDMOQH SHABIRQWDMMHERP SIQ RUDQ 6XEMA0Y RURKHUDHLADM P LIKWWDQAIQLY 06
QDY XM\ HIURULQDQ JLYHQLP RXQW

E 1 RKMQ) FRQEGHEIQWMVS JUHP HIVUDM/RULP STH/DQHP SR P HWRQUMRARMP R HP S P HUARUDQ SURP MHR \SHALLF WD HQAXSRQZ KIFK\ RXP D)
)

F 1 RELMIIDEAQ) 0 \MQ) RWHFRQADY LOWVS JUHP HOMKH&RP SO P D WHBAH\ RAUSZ DL \ RX FKOQIHFDW LFDARQI URP DI X@MP HHP SR HHVR DSDW
WP HHP SR HH

G 7KWV$Z OGLVGRABOWR \ RXUHP SR P HOVRQUFWLL D) Z WWWHERP SIQ \ RANDILY \ RXUGRIP DORUH SHAMGFRP SHQDIRQ RURKHUUHP XQHIDIRQI RUDQ
SXERHY LGFOAQ) [RUSKERH/R FRP SXAMY BHH W VHYHIDFHSD . RURKHMMP LCDIRQFRP SHODIRQRULQEP QWY



H %-FDAHWLYS JUHP HOAHIWYAR WP \/ DG FROGUMRQYXQEHUZ KIFK\ RXP D EHIMKHGEKOWVR &RP P ROGWANR , QMW@ D' HIY DHFRSRDIRD )
HAQMOMP R \MVS$ JUHP HOWKDMNKDOEHIRHGHGE, WHOZ VR WHE\BIMR ' HIY DH Z WRAWAHIDG\WRFKREHR Q¥ SUCASGVR ' HIY DHRURKH
MUMVGRIRYY $ Q CRIRQ \KWRUSIRFHHAQ) UHDMY) \R\KLYS JUH-P HOARAKHS Z DI UDQMS KHXQEHMKDTEH ELURXI KWOQWWH WA RUI HEHIDOFRXWR FRP SHMWV
MUMVGRIROLQ6 D& D& RXQN LOWHE\BMR &DRQD

| 7KV$ZDG DGO MXDFHR 6 KDWY/ WHIKQEHU LVIQMGHG\R FRP SO DG KDOEHIQMSUARMG LQOFFREDAHZ MWG6HANRQ $ R \WH&RGH

7KVS$ JUHP HOMGFOGQ) WH3M0D Z KIEK LVICFRERDMGE. U HIHFH FROMAMANHHQMHDI BHP HONEHE HHO\ RX DOG\WWHERP S0 Z W WASHPAR\WVS Z DG DG
\XSHYHGH/ DOBURD) BHP HQVRUSURP VAVZ LW UASHPARWHS Z DG ( [ FHBVWDYSIRVGHGLQWH3 @O \MY$ JUH-P HOWP D EHCP HIG-GRW® B DZ UMWDGERRP HONVIGHGE
WH&RP SDQ DQG\ RX 6XEMPARWHWMP VR \WH3@Q WHERP SOQ P D DAMJIQDQ R IWULIKW DG REQ DARQYXQGHMLYS JUHP HOAVDOGWLVS JUHP HONKDEEHELQAQ) RQ
DOGLOUHRWHEHHIWR  \WH\KFRHWRY DQGDAMIQVR WHERP SIQ 6 XEMPAR WHUIIRNRQ/ROWDQ HUR DQ$Z DGGHAUEHGIQ6HAIRD R WH3@O WS JUHP HOW
\KDOEHELQAQ) RO\ RXUSHIP WWE\KFFHARY DG DAIQY LFOGQ) KHY H HRXRY DEP LQDRLY DQG GO DOU-SUHHREBIYHY $ @CRIFH/UHNXUHG XQEHNYS JUHP HONRUWH
3OQP XWEHP DGGRUIKOEG GHIVHIG  IQWHFDHR WHERP S0 \RWHERPSDQ DV 0 DUCH: D 0 RQEQILY &$ RUDAKFK RIHUDGEHW GALIQDAGLO
ZUMEY B\ WHERPSIQ W\RX DG LQWHFDHR \ RX DAWKHDEAAN UFRIGHGLOWHERRNY DG UHFRIG/R \WHERP SO0 DV RAUNMHD PXUHYKRP HDGAMN

7KH&RP S KDYMIQGHGWIVS Z DG$ JUHHP HOM I HARYHDYWH' DMR * UDQWV
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3HIRP DFHIYDHEO AN 2 SHDIY 3HIRWP DOFH* RO

,QMWEF D' HIZ DHFRERDIRY 3, QMWRUNHRERP SIQ° KHIE JUIDM RX DUMMMPAGVFFN XQWY DG 3$Z 06 SACOMRWHERP S V$ P HIGHS00G5 HADMG

(AW, FHOYH3@D WH3@T R WHERP SIQ VARP P RQVEAN SOUYDOHSHMDH 2&RP P ROGWWAN  7KHP [ P XP QP EHUR 6KDUA/WDATH\KEMAAR
WH$Z DGDGP D EHHOGHGE \ RX 20 [ P XP 6KOWY IWAHWRWEHBZ $ QFDSMIT HEWMP VIQWLY* WD/ JUHP HOAR $ JUHP HOW \KDADUHQRWEH LGHS KHHOQKDYHWH
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SRMROR \MLV$ Z DLGWDAY QRAHDI LEGIVE YHINEDHE ROWHE RP P LWHY FHWLFDARQZ LADMIP LODMROWH& HWIFDIRY' DM 1 REMMEEQ) WHIRMRQ) 6HURY F
WIRAK | SURVIGHFHMBIQFLUAYP WIFHVIQZ KIFK\ RXP D YHWAQWKLYS Z UGEH RIMWHO HAMY * DMDQG RUZ MKRXWWAHWIFDARQR WHT765 * ROVE \WH&RP P LWkH 1 DQ
R 6HUMRY F WRJK | [5S0 WHODD SRMRQR \KHSZ DEWDAERY RAHNEXXOMR WRHVHRNRD/Z LADMP LCDM

&RP SOINRD* LRXS 7 KH&RP SIUMRQ* URXS Z LEHWHFRP SDQHAKRZ QRQ( [ KIEW6 HIFK VRIHKHZ IW, QMWD?0 HP BHUIGRP SIQ " SURVIGHS KRZ HYHU WDWDFRP SDQ
Z L@EHUP RYHG I URP WHERP SDUMRD* LRXS Ll GXUQ) WWHSHIRIP DFH3HURG IMA-DHAAR KDYHDFDWR - HIXUN VARXUMA/AKDAY ERK U IMAMIHG XQEHANHG HRXUMAY

([ FKOQIHS AWR DOGORALYHD WIGHGRODS 6 SXEQF VHRXUMIE/P DNAVXQBWAKAK FHADIRQR \XAK XY LVGHWRDQ R \WHALRXP WERH/IOQ L \MRIK LY R \KH
|RURZ LY SDIIWISK

" HIQWROR 765 3765  DVOSSIHG\ROQ 0 HP EHUARP SOQ P HIQ/MWRAN SUFHCSSUHADARY | URP WHEHILQRQ) RWHHIGR WH3HJRIP DFH3HIRG SOVAYIGHB/O)G
AMUBMRY/P DEHRUGHROUHS DAKP LQ) \KAK GYLGHIB/RUGMMEXNRQY DUHUIHQYHXMG LOWHFRP P ROWEFN R \WHO HP BHUGRP SIQ GXUQ) \WH3HIRWP DGFH3HIRG

H SUMWHEDVDSHAHQEIHUAMD ( [ F-EVDVP RAIHGLO6HANRD | IRUSXSRAVR FRP SAUY 765 WHWHAN SUFHDAKHEHILQQQ) R \WH3HIRWP DOFH3HIRG Z L@EHWH
DHIJHSUFHR D\KOHR FRP P RQMEANR DO HP BHUGRP ST RFHUWH  \WDAQ) (D VEHILQQQY) S@00G\WHWHAN SUFHDMWHHIGR \WH3HIRUP DOFH3HIRGZ LOEHWH
DHDJHSUFHR DWOMR FRP P ROWERNR DO HP EHURRP SO0 RYHAKH  WIEQ) @) VHIAQ) SH@DEWMMG | RUMKRN \GOWVRMP LOUFKDG) H/LQFCSAMIDKKRAMH SIRIGHS
KRZ HHU\KD7 65 |RUDO HP EHU&RP SO0 Z L@EHQH DAYHRGHKXQBHG SHIHQWV U WHO HPEHUGRP SDIQ L 1LBVIRUEDQNXSE  URUIDY] DIRY RUMIXANRQXQEH
D0 AKCOAR WHS 6 YDNXSE &RAH L IMKHVEMANR COLQROQEY EDNXSE SIRFHHEQ) WOMVRAAWP MWHEZ MO AV UL DAKHVKEMANR DMWRANKRTHJ

CSSIRYHGSDOR MMXEDIRQRIGWROMRY RU LY AHDHAR FROGANEWERMICEMGHN RSHDIR)/

, QWHHYHIAR \ RXU7HIP LCDARQEH RIAWHO HAMY * DM \WHI RTBZ 1Q) SIRYIMRQVZ L@IRYHOWHYHAY R \MV$Z DG



D_7HP ICDIRD* HHIED , QWHHHAR \ RAUZHP LADMRQEH RIMWHOHXY ' DAMIRUIQ) UDRQRKHADQDVH SUA® VHVRW LOWHRAHNEVHRIR/R \MLY
6HAURD LFOAQ) Z WWRAIP MIMRQ \ RXU7HP LADNRQE WHERP SQ | RUEDXVHRU RAUUALIQDIRQI RJF RRG5 HDRQ HIFK DVGHIGHGIQBHAIRY G \MLY
$Z DGZ [MP LDMZ MWRAKDAQ) YHMGDARDD R WHEKOW/DQG\ RX Z LGKDYHCR WKWRUFDEP \RDQ WLQ) XQG-UMV$Z DG

E 5 HIVBP HOW, QWHHHIAR \ RXUS HIMHP HQAEH RIMWHO HIY * DM \WHDDSIR IDIDSRWROR WV/$ Z DUGZ L@YHIRQWHI HXMY - DMEDHERQWHIRXDOBYHR
CRUHYHP HWR WH765 * ROV D/FHWLHGE \WH&RP P WkH 7 KHSUR IDBSRWR)Z LAEHDSHA-QBIHHNTOR\ RXUQP B-UR 1 X@P ROMVR VHYEHMGRHWH
" DMR * IDQMAYIGGE WW M| P RONY URXQGHG GRZ QR WHQHDUANZ KRBIGKDUH 6KDWA/Z L@EHEWMEXNGVR\ RX DAKH\CP HWP HDVRAHUB DMASTQNV DA
WHORAMY ' DM 35 HMHP HOVP HIQAKH7HIP LCDIROR \ RAUHP SR P HWZ LK\KH&RP SO0 O\ RXKDYHUDRKHGDIHILW ILYH  DOGFRP SBMGWDI XA
\ HOWR FROHPAUYHVHYIFHZ MW WH&RP SDQ LGFOGQ) 0 SOHQARUBXEMADY

F_' HOKNRJ MHON ,QWHHHIR \ RUGDNRJ MBEONEHRHWHIHWY ' DM DGO WA RXKDYHEHHQORRYHD HP SR HoB WH&RP S | RURCH\ HIURU
PRH WV$Z DGZ QYRR P HADMDY DV\R R \WH7DJHBKDH/RQ\ RXAUZTHP LCDIRY' DM 3" MHON IVAHIGHGIQ6HAWRY L R \WH3@R

G_. OROQBY 7HP ICDIRY , QWHHYHINR \ RXU, QrROQIEY 7HP LDIRQEH RIHMWHIHAMY ' DM DSIRUIDBSRWROR \WLV$Z DUGZ LAYHWNP P HADMD RO\ RXU
7HP LCDIRY' DMEDHGROWH7 DL HGKDBY 7 KHSIR IDBSRWRDZ LAEHDSHAQBIHHIXOOR\ RUQP BHUR IX@P ROMVR VHYIEHMGRHWH' DMR * UDQWV
AYIGGE WU M| P ROKY URXQEHGGRZ QWR \WHQHDWZ KRBIGKTUH 6KDUAYZ LOEHAMUEXMEWR RX DARRQDYUDRIED SRMEBIDNVMMHHI HAYHEMR
DZ DYHUDQGIHHIOMPDHR FOIP VH HXMGE \ RX1QIDYRUR WHERP SIQ DOGRHMIQUADMG SHIRYVGHMP LGHGE. WHERP S LQWHIRP SUMDAMGE
WHERPSDQ 35HBDH 1 \ RXGRQRW] HIXAMWWHS HPDHZ LMOIRW IYH @ VIRIBZ LQ) \ RAUTHP LDIRY' DM \WHD\ RX Z LORAEHHIMN®BG\R WH
UFHSWR D) 6KOBWVXQ@EHMVEHRARD G, QROQEN 7HIP LADNROP HIYV | RUSKERHVR WVS JUHP HOMHWHU $  \ RAUZHIP LODINRQE, WHE&RP S
Z WKRAEDAH RU % \ RAUUALI QDRI RS RRGS HDRQ 2&DAOH P HIQY | RUSKBRAVR \KLVS JUH-P HOWV L JURW QHIQIHIFHRUZ LEDXCP VFROGANQWKH
SHIRP OGFHR \ RAUGAMHARWHERP D). RMHUDQDVDUAKOR D' VELON \KDAKDYUAXGAG RULYANHD R BAXOMOP DAMIDOEP DIHR\WHERP SO DWALD
Z UMRDGHP DG RAEWBQADOSHIRP DOFHLY GHIYHBGWR RX B\ WH&KIH ([ HPARYH2 11 LFHUZ KUFK \GHAL LFDED LGHQNLHARHP DOCHULOZ KIFK \ RX KDYHQRW
EVBRIDD SHIRP HE\ RAUGAN DG\ RX KDYHEHHSURMGHG Z W DUDRIEGIRSSRWQWR RABWWID @ VWRPXUHI) DIBIHGIRWHQHFHRU
ZIGXCP VFRIGEW L FRP P MRQR D0 DAVR 1UDXGZ W UASHFARWHERP SIQ. RU UL FROMANRQR DIHRQ. RUDFUP HIQYRYIQ) P RIDMSWGH 1 ROFVRU
| OUHAWR DV \ RX Z LOEHFRIGHIG Z LEDXO | GRHRURP WHGE\ \ RX LQIRRG DM Z WK WDRICEGIEHIH \WDA RXUDRMRQRURP MIRQZ DVIQWHEHI
IQMMWR WHE&RP SDQ 3* RRG5HDRY P HIQY IRAMHSXERAVR VS JUHP HOM RAUMLIQDIRQZ MOM[ W @ VENAMUMHRFRXUWHFHD) R WH
| RIBZ LQ) HYHQNZ WRXW RXUFRQHQW L DP DAMUDCUHEANROLON RUGANA/ WDV LFRQUMMMZ LW\ RAUSRANRODAKHWP HR \WH' DMR * WDQW LL DQ
P DARUDOHEANRQLO\ RAUEDHDIROOODY RAMLIHADQQCCERXY RMHAMWDQIQFRIGHRANROZ WK DIHHDOG-FUDHIQWH\DDY RABLIHAERQOHY| RUDOR | LFHY
R, QMW RU LLL DUTXLAP HAR , QMWD RX UHBFDAM\ RXUSUHRSOCR | LFHVRDICAOVP RHWID P LOVIURP \ RAUSUGASTCR I LFHRQWH' DMR * UDQW
SURNGHGKRZ HYHJ WDAZ LK U DGR L WURKIK. LLL \ RX P XWBURYLGH, QUMVZ W Z UMK QRIFHR \WHHYHOADEBIHED FROMBANY 3+ RRGS5 HDIRQ™ D5, QMW
ZIGKDH @ VIURP \WHEMIWHFHYH/AKEK Z UMK QRIFHVR PXUHVKAK HYHOVL RE MWMBOEQ) [0Q \WQJ IQWLYEHAIRY G VRWHFRMEY L \ RXDUHD
SFRMIGHP SR HH XQEHBHURY P R WH, QMEDS iHOH&REHR D/IP HIGHG WHERE&RH HWHRQWH' DMR * IIARUDAIQ WP HGXUQY
WH3HURUP DFH3HIRG \WHD\ RXUS Z DG Z LARABHWHDAG DV GAFUEHGCERYHIQWMYVGHANRD G EXWOQAMIG DSIR IDBSRROR \MY$Z DUGZ LOYHINRQWH
9HNY ' DMEDHERQWHORMIOBYHR CRKUHYHP HWR \WH765 * RO D/FHWLHGE \WH&RP P WkH 7 KHSUR UDBSRWROZ LAEHDSHAHQMIHHNXTOR\ RXU
Q®BHUR IXTP RQMVR VHYIFHMGFHWH' DAMR * IDQAEYIGGE LW M P ROV URXQEHEERZ QUWRWHQHDUANZ KRBIGKDUH 6KDWAZ LEHAMMEXAG\R\ RX
DARHVEP HWP HDVRKHUB DUALSDQVIWLAKHO HIY * DM SURVIGHG\WDAKHS HBDJHKDYEHFRP HHIHRIYH |, | \ RX GR QR HRAMWHS HBDWHEH RUHWHWP HWD
6 KDL DUHQMUEXAG VR RKHUS DMASION \WHD\ RX Z LORAEHHINWBG\R WHUHFHSWR [ 6KDMWWXQGHWYVEHRAIRD G

H_7HP [(DIRORORL W02 CH<HILB \MUERSRIDM7 UDDOANRY , QWHHHMR \ RXU, QYROQIEY 7HP LDIRY LGFOGQI \ RAU7HIP LDIRDZ KR DAHE! WH
&RP SO VAKFAHRRU RQRUZ MMLQRCH\ HIUIRTBZ 1Q) WHEMR D&RSRUDM7 WDQLRNRQ DG EH RIHWHO HAY * DM \MLY$ Z DBZ LAYHANP P HADMY RO\ RXU
7HP ICDIRY' DMDARDSIR IDBSRWRQR \WHBEKDAA RX RKHZ VHZ RXGKDYHEHHDHQMBGWR HADXQEHUBHRAMRD | 7KH



SIRUDBSRWRYZ |@EHDSHAHEIHHNXOOR RUQP BHUR IX@P ROMVR VHYIFHVGAHWH' DMR * IDQMAYIGHGE WL M] P RQKY URXQEHEGRZ QWRWKH
QHAWZ KRBIGKDH

| &RIRDM7 DOLANRD , QWHHHMR D&RSRIDM7 IDQVANRQBEH RIHWHO FWIY) ' DM WHGYHOR CRAHYHP HOAR \WH765 * RDYZ LOBHGAMP LCHGDVR WH
HIHAYH@MR \WHE&RSRDM 7 IDQVRNRQEDHE RQWH & RP SOIMRQ* URXS DV FRQAMG RQOVK DM \WH3 &, & $ RKIHYHP HQW HYHD , QDBAMRYQ , QMW
HIEQ) WRAN SUFHZ LOBHWH\DBISUFHR \WH6 KD/ LQWH & RBRUIDM 7 UDQVCRNRQ DOG\WWHHIEQ) WRAN SUFHR \WHRKHUO HP BHU&RP SOQHYZ LOBHWHDYHIIH
SUAHR DWKDHR ARP P RQUWRANR DO HP BHUGRP S RYHUWH  WDEQ) @ VHEQ) RQWHH IHRRHE@MR \WHE&RSRIDM 7 WQVANRQ LQHIFK FDHDOWMMS
| RURKDQHVL.QFDBAMUDIIKRMUH 7 KV$ Z DG Z LOYHIRQWHO HAY ' DMEDHGRQWH&, & $ RUIHYHP HQA HYHD 6 KDWY Z LAOEH GMWUEXWMS D/ ARRQ DV BHDWRIED
SRMEGIDWMHI HAY ' DM ) RIDYRAXIFHR GREWKLY SIRMMRQLY QMGG R BHXOVOQ\ RX HAQIQ) \WHQP BHUR 6 KDW/FRIHSRIEBQ) \WRWKHE, &
$ FKIHYHP HQWY HYHO Z IRV RP P WH FHWLFDINRQ SIRVG-GWDAN RX DHHP SR HERQWHO HWIYY ' DMI RTRZ LQ) D&RISRIDM 7 IDQURNRY , QWHHYHR D)
LOMYHAQ) 7HP LCDNRQEH RIHWHO HXY ' DM WHCSSTHEGISIRYIMRQ/R 6HAMRYY D WRXIK  H Z LQIRYHO H A-BAKDADY SUIRVMRQ\WWDNDY | RU
YR EDHGRQWH7 DU HS KDWY Z LEHDESTHG LOQXMIG B XMQ) \WHQP BHUR 6 KDUVFRIHSRIEQ) \R\KHE, & $ AKUHYHP HQW HyHD

WXOCFHR 6KOWY ( [ FHBWDVGARUEHGIQWHQH WHOMIFH 6KDUWA/Z LOEHGWMEXAG DARRQDY/WDRIED SRAMEGIDMARHO HIY ' DM BXWOQR HHMWDMAKDQ0 DFK
\W O \MUWHFDBQEDU HDULQZ KIFK \WHO HIGY ' DMRAFXY , QWHHYHAR D7HIP LLDIRQSXUXIQMRGHANRYY F \MIRKIK  H  RMHWDQZ LW UASHRWR D? FRYHIG
HP SE HH XQGHUBHAIRD G 6KDUAVZ LODEHGAMWMEXMG DARRQDYWDRIED SRAUEGIDNMAH7HP LADIRY' DMRU L @M \KHEMWDARHS HPDHEHRP H/H I HRARYH
IQUFREDFHZ M6HAIR) G EXWOQRHYHINDAMDQO DK W CNAUMHFDBREU HIULQZ KLIFK WH7HIP LGDARY' DMRUWHH | HRYHEMR \MH5 HBDHRAPXAY

8 QMDKHEDMWHE KDWY/ DHIMKHGAR\ RX \ RX Z LOKDYHQR W KWDYDWRRNKRTHUR \WH&RP SDQ

5 LIKWDVDB\BRNKRTEH ' IYIGHIG( TXYDBO/S LIKW < RX \KDTIKDYHR YR RURKHUUL KW DY DMWRRNKRTEHZ LW MSHRAR\WHEKDWR &RP P ROBVRAN XQGH®LQ) WH
$Z DEXQMDKAK 6KDM/R &RP P RQBVEAN KDYHEHHDLMWKHGWR\ RX 1 RE MWWEREQ) WHSUHFHEQ) VHOMIFH \ RXOKDIEHHMYBGWR BFHYHSD P HOAR WHHDXYDBOAR
D) DOGOOAYIGHG/GFIFGE WHERP SI) RQIW&RP P ROGWWAN RQHIFK @MRQZ KIFK AYLGHIG/DHSOIG RODGG NMMHEMR JUQMR WHS Z DUGLODQLP RXQWV
HIXCORWHIP RQMR KK QYIGHIB/P XAIBIHGE \WHQ® BHUR 6KOVR &RP P RGN XQEHOLQ) WHWHORAMBEQ SRWROR WHSZ DG 7KHHAYIGHG
HIXLYDBOMKOTEHSOG XSROWHODMR D \WHE@MAYIGHG/DHSOGRWHFRP P ROWFFNKRTHYR WHE&RP SDQ RU E WHEMWKHS HAURMG6\RNS QWZ WK
UAGHAMR Z KIFK \WAK GYLGHIGHTMXLYDBWDUHSD, CEGIEHRP HYHAMG IWEHQ) XQEHWARRG\WDACR G YLGHIGHIXLYDBQVZ LOEHSDIGZ W UASHRAR 6 KD/ XQEHOLQ) D))
5 FUMEWMG 6 VBN 8 QUWWDAER CRAVHIWVEXAKDAR YLGHIG HTXLYDBOALI KWHNXOOR WHGYLGHIB/G-ROBG ROWHERP SO0 V&RP P ROGWAN | URP DOGOWMWHAMR
JUDQAR \WHXQYHAGS HAMPWG 6VEFN 8 QW\KDIEHSOG DVDQGZ KHIVKAK 5 HAMRAG VAN S QW YHIW

- MKRTEQ) 700 BV 7KV$ Z DG LY IHHIED \5 CEGH RUSKSRAVR 8 QUG E\BIAW | HIHDOGRRP HDQGHP SR P HOME HYRQYHWAY EDHGROWH) CLUO DUNH/® DOHRQWH
9HNY ' DM 7RWHH \WABTXUHGE, DSSIFCEGH HHIOWBMRURK-UDY. \ RX Z LGP DNHOWDQIHP HOMVDM CRRY WRWHERP SIQ | RAMHSD P HYWDQG\DM CRIRQR!
D0 LGFRP H \RALCOAHPXAUMWE SD URDE  SD P HOARQCFFRXQARURKHAY UHIDMG\R Z WKRTRQ) REQ) DNRQARDADINHXQGHWLYS Z DGDQG Ll DSSTFCEG! DO \OBIR
6KOUY 7KH&RP SDQ Z LADRABHUTXILHG R IKAKH B KDUAY SXUXOQAR WVS Z DGRAR BFRIQ] HDQ  SXERWEWEQIHUR 6 KDWY/ XQMDKAK REDI DARQVCUAVDIV LH

8 QBWRKHZ VHDIUHGWRE WHERP SO0 06\ RX WHHREQIDMRYYZ LOEH\DIWIHGE. WHERP SI) Z WKRTEQ) DQP EHUR 6KDUA/WDIZ RXTERMHZ WHEHIWKHS
XEEHMYSZ DLGWDAMHERP SO GHMP LGH/KDYD) CLU0 DINA/@ DOHVK | LFHAR P HAKHY Z WKRTEQ) REQIDIRYY 3) OO0 DNH@DOH VEHIGHSIQ6HAIRY O
R WH3@Q

<RX DUH XGNP DMY QCEGI DG URSRUEGH RUDID HVRZ HGE \ RX LQFRQGHANRQZ W WV$ Z D6 BIDGBWR DY DAMRQWH&RP SO BNH/RUDQ. WBQURNRQ SXUXOQN
RWAHRIRQZ LW UASHAAR DD W Z WWKRTEQ) REQI DARQAKDAUMVALQ FRQHAIRQZ MW\MV$ Z D5 7 KH&RP SDQ P INAVQR UHSUAHQEANRQRUXQEHINGQ) HIDLEQ) \WH
WDF HYR 0 I Z MKREQ) LOFRQGHRANRDZ W WHJIWIDMMAXOGRH YHAMY) ROVANBP HOAR WLV/$ Z DLG RARHVEVHXHADBIR D) R \WWHBKOWY 7KH&RP SIQ GRY
QRWRP P VDG LV XQE-UQR REQ DNRQVR WUKRMUHWLY/$ Z DUGVR BHBXFHRUHIP LQDM\ RANY QCELOW

VSR $Q TXHMROFRIFHOQ) WHIQMSUABINROR KV JUHP HIAVDD CEWWR HOVVR P DCHWWHIKQEHU DOGO0. FROARYHY WDAP D DUMAXQEHMLYS JUHP HOWZ LOD
EHGAMP IGHGE, WHERP P WHLQDFFREGFHZ LW LWDARRINW XQGEUBHAIRD R WH3 @Y 6XFK GHAMRQE. \WH&RP P WHHZ LOEHI LICDQGEQAQ)

2 \WHO DAY



D 7KH$Z DGIWDQME\R DQHP SR HHIQDQ RH\ HIURUDAIQ WP H GRVQRAREDQI DMWHERP SO RUDQ 6XEMADY RURKHUDH LADMR \WH&RP SO0 \RJUDQADQ
Z OGLODY IXMUH\ HIURUIQDQ JLYHRDP RXQNDIGG KRXG RAFUHDMOQH SHRABIRQWDMHERP SIQ RUDQ 6XEMADYN RURKHUDN LADM P LIKWUDQAIRLY 06
QDY I XVMUH\ HIURULQDQ JLYHQLP RXQW

E 1 RKQ FROBCHGIQWLVS JUHP HQNRBHDMYRULP STH/DQHP SR P HQWRQAPARUMP R HP SR P HONRUDD SURP MHR VSHALLLF WHOW HQARQZ KLIFK\ RXP D
(G

F 1 REMMEREQ) DQ WQ) RWHFRQUL LOWVS JUHP HQMKHERP SIQ P D WHEKFH\ RXUBZ DB \ RX FKOQIHFIDMI LEDIRQI URP - DIXTMP HHP ST HHRDSOW
WP HHP SR HH

G 7KV$Z DGLVQRBIVR \ RUHP SR P HOFRQMPVL 0 Z WK\WH&RP SDQ \ RAMIDY \ RXUGRUP DORUH SHAMGFRP SHRDIRY RURMHUUP XCHDARQI RUDQ
SUERH [FOAQ) |RUSKERH/R FRP SXAIQ) BHH W VHYHIFHSD. RURKHAMP LADMRQFRP SHODIRQRULGE-P QWY

H Y4FDAHWLYS JUHP HONHIMAR AP VDG FRIGMRQVXQGHUZ KIFK\ RXP D BHIMKHG6KDUWR &RP P ROGWNR , QMW@ D' HIY DUHFRERDIRY D)
HAHQICOMP R WS JUHP HOAMW KDWY LOEHIRYHQHGE \WHOY VR \WHE\BIMR ' HDY DH Z MRWIHIDG\R FKRFHR @7 SUGASBVR ' HDY DHRURKHU
MUVGRIRYY $ Q CAIRQ \KWRUSURFHHAQ) UHIMY) \R\KLYS JUH-P HOARAKHS Z DU J UDQMS KHUIXQE-LZ LETEH EURXI KWIQWWHWEBIMRU HIH.IDOFRXUWR . FRP SHAMD
MUMVGRIROLQE D& OLUD&RXQN LOWHE\BMR &DNRQD

| 7KIV$Z DG DOGOQ DWXOIFHR 6KDUAWHIKQEHU LVIQMG-G\R FRP SO DUGZ LOEHIQM SHAGLODFFRIDGFHZ IM6HUWRY  $ R \WH&EREH

7KYS$ JUHP HOMGFOGQ) WH3@D Z KIFK LVIGFRSRIDMGE. U HIHIFH FROAMAM/\NHHMHD) B HOAEHE HHD\ RX DOG\WHERP SO0 Z W BASHPAR\MVS Z DG DG
\WSHYHGH/ DOBURD) BHP HQVRUSURP VAVZ LW UASHRARWWHS Z DG ( [ FHBVDYSIRVGHGLOWH3 @O \MY$ JUH-P HOWP D EHCP HIG-GRW B DZ UMWDGERRP HONMLIGHGE
WH&RP SDQ DQG\ RX 6XEVRARWHWP VR \WH3O0 WHERP SIQ P D DAMJQDQ R IWULIKW DG REQ DARQY/XQEHAMLYS JUHP HOAVDQGWLYS JUHP HOWZ LTEHRLQRQY) RO
DOGLOUHRWHEHHIWR  \WH\KFAHWRYDQGDAIQVR WHERP SIQ. 6 XEMPAR WH URIRNRQ/ROWDQ HUR DQ$Z DGGHFUEHGIQ6HAIRD R WH3@O WS JUHP HOW
Z I@EHAQEQ) RO\ RUSHP WHE\KFFHARY DG DAMIQY LFOQQ) KHLY H HRXRY DEP LQMADRY DG GI DOSSUAHQBIYHY $ QQRIAHY BIXLHG XQGEHMYS JUHP HOWRWH
3MQP XWEHP DBGRKIG GHIYHIG  LOQWHFDHR WHERP SI) \WRWH&RPSDQ DV 0 DUGH: D 0 RQEQILE &$ RUDNXFK RIHUDGEHW GALIQDAGLO
ZUMEY B\ WHE&RPSIQ W\RX DG LQWHFDHR \ RX DAWKHDEAAN UFRIG-GLOWHERRN DG UHFRIG/R \WHERP SO0 DV RAUMHD PXUHKRP HDGHN

7KHERP ST KDAMIGHGWVS Z DES$ JUHP HOWH | HRAYHDAKH' DAMR * WDQW
,178,7 ,1&
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,QMWEF D' HIZ DHFRERDIRY 3, QMWRUNHRERP SIQ° KHIE JUIDM RX DUMMMPAGVFFN XQWY DG 3$Z 06 SACOMRWHERP S V$ P HIGHS00G5 HADMG
(AW, FHOYH3@D WH3@T R WHERP SIQ VARP P RQVEAN SOUYDOHSHAKDH 2&RP P RGN 7KHQ®P BHUR 6KDUAWDALH\KEMANR \WHS Z DG

DQGP D EHHGHGE \RX 31 XP EHUR 6KDW DWAHNVRWEHDZ $ @FCSMIT HEWIP VIQWLY* WDV JUHP HWR S JUHP HOV WDADLHQRAGH LGHGLOWMVS JUHHP HOAKDYHWH

P HQQVILHOWRKHP LOWH3@O 7KV$Z DGLVAXEMRMRDOR \WHWIP VOQGFROGWRY/R WH3O0 Z KIFK LVIGFR SR DAGLORWMYS JUHP HR UHHIKFH 7KLY

$ JUHP HOWQRWP HIQAR QM SUHAVH WG RUFKOQIHWH3@RIQD) ZD' RAR U-SUAHIAKHI XOMP VR WH3@OD , | WHHIVD) GQVAUHSDR  FRQCRARURP DRQEHEHHD

WLV$ JUHP HOADQGWHSIRYIMRVR WH3@Q WHSIRYIMRQVR \WH3GQ\KDULESO

1 0P HR 3DUARSDQW
1 XP EHUR 6KDUH/

" DMR * LDQW

) LDCORMQ) " DM

9HNY YDHEROS FKIHYHP HONR 7 KIKRTS3HIRP DFHDOG6HYEH 7 KLY$ Z UG Z LOEHHDIEEGIR YHARQD Ll WHWWUAKRGGYHOR SHIRWP OQFH 37 KUAKRG* RO LV
CAUHYHG DG LY FHWIHG B, \WHE&RP SHODIRQDJG2 WDQ] DARIO HYHERSP HOARRP P LWWH \WHE&RP P IWKH 7 KH7 KUAKRTS* ROOLY@, | \WH7 KUAKRGS* RO QRATAKIHYHG
DOGRUFHWIHGE WHERP P WH \MY$ Z DUGLP P HADMD Z LADMIP LODMOGE RX Z LOGRABHHNBGWR UFHYHE KDY |, | \WH7 KUAKRGS* ROV CRUHYHGOQG FHWLHGE, \WH
&FRP P WKH \WHD\ RX Z LGKDYHWHRSSRIMOW\RYHID R WH1 XP EHUR 6KOW/ROS@DGWHUPOQQ R \WHL XP EBHUR 6KOWS@HIK DORAY ' DM’ 006
SH@KH?) LOCOHAMY ' DM SURVIGHS LQHIFK FDVH \WWDW RX KDYHCRAT HIP LCDMGEH RIMWHUASHRYHO HAMY) * DM 1 REMMBAQ) WHIRIRQ) 6HAIRYY E WURKIK

G SRVGHFHWBIQFURP WIFH/IQZ KIFK\ RXP D YHWMQDBRUDSRWROR \WLV$Z DUGZ WKRWHWLFDNROR WH7 KUAKRTS* ROCDQGRUEH RIHWHO HWY * DMV $ Q
SRMROR \MV$ Z DGWDARV RYHAMFOGQ) SXIMOQMRGHRAIRY E WRIK G \KDIEHFOGFHIBG UG\ RX Z LOKDYHQR I XUHUWKWRUFDIP \KHUXQG-U

, QWHHHIAR \ RXU7HP LDIRYSURARWKH) LQDOD HICY * DM WHI RTBZ LQ) SIRVIMRQ/Z LI RYHOWHYHAY R \MV$Z DG

D_7HP LCDNRD* HHIED , QWHHYHIR \ RXU7HIP LADNRQSUR AR \WH) LCDCOHAMY * DMIRUDQ. UDRQRMHMDODYH SUAA® VFWR LOWHRMHEHRAIRD/R
WVEHRAIRD R WHS JUHP HOMMVS$ Z DELP P HADMD Z LADWRS YHIY DGZ LAOMP LCDM D5\ RX Z LOKDYHQR I XUWKHUUW KWRUFDIP VR OQ \WLQ) XQGEHAMLY
$706

E _7HP LCONROGHWR 5 KNP HIN, QWHHYHIAR \ RXU7 HIP LADARQ SUR AR WH) LQDDD HAMY * DMGHR RXUS HMHP HIMKHD SURYLGHG\WWDAKH7 KUAKRTS* ROCKDY
EHHQP HAA RX Z LOYHWBIR IDBLODSHAHQEIHR WH1 XP BHUR 6KDW/HIXOOR\ RUQP BHUR 1X@P RQMVR \HYEHMGFHWH' DMR * IDMAYIG-GE MWW
M[ P RQMVP LOV/D) 6KDMWIQZ KIFK\ RX MR KDYHYHWAMG URXQEHG GRZ QUWRWWHQHIWZ KRBIGKDLHR &RP P ROG\RAN ) RUSXERHV/R \MV$Z DB
35 HHP HQVP HDQVWH7HIP LCDARQR! \ RXUHP SB P HAZ W WHE&RP SDQ DM RX KDYHUCRAHGDIHILW ILYH  DQGARP SOIWG\MDI X@ HOWR VHYLFH
ZONWHERP S LFOGQ) D) SUHQARUGXEMADY

F_7HP ((DIROGHWR' FHDNRJ IMEQN , QWHHYHIR \ RXU7HP LADNRYSUR AR \KH) LCDDD HANY) - DMGHWR\ RUGDNRU. WMELON \MV$Z DEZ LO@YHMDAR
R WH1 XP BHUR 6KDW/RQ\ RAUZTHP [DIRY' DM P LWV 6KOWIQZ KIFK\ RX DB KDYHYHMAG UIDEDWR Z KHKHAHT KUBWKRG* ROCKDVEHHD
P HA) RUSKERH/R \MV$Z DG 3 MEMY IVAHIGBIQEHAIRD L R WH3@OQ

G_7HPICDNROROR) W2 CH<H) RTRZ 1QY) &RSRIDM7 WDOANRY , QWHHHAR \ RXUZHP [DARQE \KH&RP ST RUMWAKFAHARU SURMR \RH) LGD0D HANY
" DM BAWRQRUZ MMOQRH\ HUIRTBZ 1) \WHEMR D&RSRIDM7 WIMRIRY \ RX Z LOYHWER IDBLODSHAQIIHR \WH1 XP EHUR 6KOW/HIXOOR\ RXU
QP BUR IXTP RQNVR VHYIFHVGFHWH' DMR * IDQAAYIGGE WILW [ P RQMVP LOV/DD 6KDWIQZ KIFK\ RX DIHIB. KDYHYHUAMG URKQEHGGRZ QWRWWH
QHOHNZ KRBIGKDHR &RP P RQBVRAN ) RUSKIBRAHVR \MV$Z 06 * &RSRDM7 IQIARG VAHIGHEIQ6HAIRD K R \WH3@Y



MIKOOFHR 6KDH/XQEHMIVSZ DG 7KH&RP S0 Z LAAH\ RX \WHE KDWY/ \XBEMRAR \KLY$ Z DG D/ARRQDYUDRIED SRMEGIDWUDY 9HNY ' DMRUDQ RKHUAM
XSRQZ KK WLV$ Z DG YHWWXQAHBHAIRY D WRAIK G BMQRADVHOAMMIOQ0 DWK  \WR \WHFDBED HUD\MMWHFDBE HIULQZ KIFK \WHYRXM) HYHQWV
RARAY 8 QMOKHGEMWH6E KDUH/ DIHIMMHGWR\ RX \ RXZ LAKDYHR W KWDVDWRANKRTGHUR WH&RP SDQ

5 LIKWDVDB\BENKRTH) " [YIGHIG( TXLYDBI/S LIKW <RX KDIKDYHQR YR RURKHUULI KW DY DWRFNKREHZ W UASHAAR \WHEKDUA/R &RP P ROB\RRN XQEHDLQ) WH
$Z DEXQMDHAK GKOW/R &RP P ROBVERN KDYHEHHDLWKHGWR\ RX 1 RE WAEOAQ) WHSUHFHIQ) VFOMEFH \ ROKDOEHHMYBGWR BFHYHSD P HOWR WHHDXYDBOMR
D) DYGDOAYIGHG/GFOGE WHERP SIQ. RQIWERP P ROGWRN ROHIFK GMRQZ KLFK GYLGHIG/DHSIIG RODG D WUWHEMR JUDQAR \WHS Z DELQDQIP RXQV
HIXOOR\WHIP RXQAR \KFK GYIGHIB/P XUETHGE, WHQ® BHUR 6KDWR &RP P ROGWAN XQGHOLQ) WHWHORAMBEQ) SRURQR WH$Z DG 7 KHHAYIGHEG
HIXLYDBQMKDGEHSOG XSROWHOMMR D \WHE@MAYIGHG/DHSOGRWHARP P ROWEFNKRTHYR WHERP SIQ RU E WHAMKHS HXUMRMS6\RNS QWZ L\
UASHAWR Z KIFK \KFK GYLGHIGHTXLYDBQNDHSD CEGIEHFRP HYHAMG IEHQ) XQEEHMWRRG\WDAR GYIGHIGHTXYDBONZ LEHSDIGZ W UASHAAR 6 KD/ XQEHDLQ) Q)
5 HAMRAG6\VBN 8 QUWV\KDAER GRAYHXVEXVWKDARYLGHIG HIMXLY DB KWHNXOOR \WH A YLGHIB/ GROUHGROWHERP SDQ. V&RP P RGBT URP DGO \WUWHEMR
JUDQAR \WHXQYHAGS HAMPWG 6\VEFN 8 QW\KDIEHSOG DYDQGZ KHOVKAK 5 HAMRAG 6N S QW YHIV

MKRTEQ) 70] BV 7KV$ Z DG LY IHHDD W CEGH RUSKERAVR 8 QUWGE\BIMYI HIHDOGFRP HOQGHP SR P H HYXSRQ YHANY EDHGRQWH) CLUO. DUNH/® DOHRQDN
00 WP HWHSZ 06 RUSRMRQWHIR  YHAN 7R\KHH WONHTXUHGE! DSSTFCEGHI HGHIDOVBMRURKHUOY. \ RX \KDTP CNHOUDQIHP HOMVDM CRRY \RWHERP SO 1RU
\WHSD P HQADQG\DIN CRMRQR DQ LGFRP HVE \RADOHRXUMWAY  SD RO SD P HOARQDFFRXQRURKHAY UHDMG\R Z WKKRTEQ) REQ) DARQWDNUNHXQGHLY
$Z DGOGG Ul DSSIFCEG! 0O \OBIR 6KOWY 7KH&RP ST \KDIGRAEHUTXLHGVR MAHB KDWY/ SXMOQAR WS Z GROR UFRIQ] HOQ. SXERWGWIQIHUR 6KDUHY/
XQMDKFK REQI DARQYDUHVDIV LHG 8 QBWRKHZ VHDIWHGWRE WHERP SO 06\ RX WHHREQIDMRYYZ LOEH\VDIMIHGE. WHERP SIQ Z MKRTEQ) DQ®P EHUR
6KOU\WDAZ RXGB RKHZ NHEHIMMHGXQGHWYS Z DEWDAMHERP SOQ. GHMIP LGHV/KDYD) DIUO. DU DOHVK | LLHQAR P HAMKH\Y Z WWKRTQ) REQIDIRYY ) RU
SUERH/R WV$ZDE ) OU0 DANVODOH WVEHIGGIO6HUWRD  OR WH3@D

<RX CLHXQIP DMD QCEGIDQG WASRQUEGH RUDD H/RZ HGE \ RXIQARQGHAIRZ WW\MV$ Z DG UIDGBWR DY CRMRQWHERP SDQ \BNAVRUDQ. \WDQURMRQ SOV
VRVVHRIRQZ LW UAGHRAR D)\ Z MKRTEQ) REQIDARQMWDAUMHIQFRIGHRANRDZ WM \MV$ Z DS 7KH&RP SDQ. P DNHVCR USUAHQBINRQRUXQEHMENG) WIDLEQ) \WH
WHOR HOWR 0O WY Z MKROQ) LOFRQGHAIROZ W WHI WQMMAHOGFH YHAMY) ROVFINBP HOAR KLV Z DS RARHVKEVHNXHANDBIR 0Q R \KHEKDWR &RP P ROGVRN
XTHOLQ) \KHEKDHARDAHINT KHERP SI0. GRAVQRVRP P WG LY XQEHUGR REDI DARQVR WIKFMUHWMLY/$ Z DUB\R UHSFHRUHIP LCDM\ RAM QCELOW

NSOV $ Q DXHMROFRFHOQ) WHIQMSHBNROR \WLY$ JUHP HOAVOQ  DEWR HOVAR P DEHWHIKQG-U DO FRQARYHY \WDWP D DUMHXQGHMLYS JUHP HOMKDID
EHGHMP LGHGE \WH&RP P LWHHLQCFFRUEIFHZ LW IWDARIW XQEHBHARY R \WH3@O0 6XFK GHAMROB \WHE&RP P WH\KDTEH! LDODQG EQAQ)

2\WH0 DAY

D 7KH$Z DGIWQME\RDQHP SR HHIQDD RH\ HIURUDAIQY WP H GRVQRAREQI DMWHERP SO RUDD 6XEMA0Y RURKHUDH LADMR \WH&RP SO0 \RJUDQADD
Z OGLODY IXMUH\ HIURUIQDQ JLYHQDP RXQNIGG WKRXGCRAFDMOQH SHABIRQWDMMHERP SIQ RUDD 6XEMA0Y RURKHUDHLADM P LIKWWDQAIQLY 06
QDD 1 XMUH\ HOURULQDD JLYHQLP RXQW

E 1 RKMQ) FRQEGHEIQWMYS JUHP HIVUDM/RULP STH/DQHP SB P HOVRQURARAMP R HP SR P HUARUDD SURP MHR \GHALLF WD HAXSRQZ KLFK\ RXP D
)

F 1 RELMXEDEQ) D) \MQ) RWHFRQAD LOWVS JUHP HOMKH&RP SO P D WOAH\ RAUSZ DL \ RX FKOQIHFDW LFDARQI URP DI X@WP HHP SR HHVR DSDW
WP HHP SR HH

G 7KV$Z OGLVQRABOWR \ RXUHP SR P HOVRQUFWLL D) Z WWWHERP SDQ \ RAUDILY \ RXUGRIP DORUH SHAMGFRP SHRDIRY RURKHUUHP XQHIDIRQI RUDQ
SXERHY LGFOAQ) [RUSKERH/R FRP SXAMY EHH W VHYHIDFHSD RURKHAMIP LCDIRQFRP SHODIRQRULQEP QW

H %H-FDAHWLYS JUHP HOAHIRA AR WP \/ QG FROBUMRQY/XQEHUZ KIFK\ RXP D EHIMKHG6KOWWR &RP P RQBWANR , QMW@ D' HIY DHFRSRDIRY )
HAHQMOMP R \MVS JUHP HOMWKDAMWKOOEHIRHGHGE, WHOY VR WHE\BMR ' HIY D Z WWRAWWHIDG\WR FKREHR @7 SUGASGVR ' HIY DHRURKH

MUMGRNRY/ $Q CRNRY



\KMWRUSURFHHEQ) UHDI) \RVMLYS JUHP HOARNKHS Z DL UDQAG KHIHKQEHUMKDTEH EURXI KWQWKHWIIMRUI HGHIICFRUWR - FRP SHAQMUVG RNRQLQ6 D
&OD&RXQV LOWHE\BMR &DNRQD

| 7KV$ZDG DGO MXDRHR 6 KDWY/ WHIKQEHU LVIQMGHG\R FRP SO DG KDOEHIQMSUAMG LQOFFREDAHZ MW6HANRQ $ R \WH&RGH

7KV$ JUHP HOMGFOQQ) WH3 @R Z KIFK LVIGFRBRIDAMGE. U HMIFH FROAMAM/\WH HQMHDI UH-P HWEHE HHQ\ RX DOGWHERP S Z MW UASHRWR\MYS$ Z DG 006
\XSHYHGH/ DOBURD) BHP HQVRUSURP VAVZ LW UASHPARWKHS Z DG ( [ FHBVWDYSIRVGHGLOWH3 @O \MY$ JUH-P HOWP D EHCP HIG-GRW® B DZ UMKDGRAP HONLIGHGE
WH&RP S0 OQG\ RX 6XEMPARWHWMP VR \WH3OD WHERP ST PD DAMIQD) R IWULIKW DG REQ DARQY XQGHMLVS JUHP HOMDOGWLVS JUHP HONKDREHELQAQ) RO
DOGLOUHRWHEHHIWR  \WH\KFRHWRY DQGDAIQVR WHERP SIQ 6 XEMPAR WHUIRNRQ/ROWDQ HUR DQ$Z DGGHAUEHGIQ6HAIRD R WH3@O WS JUHP HOW
\KDOEHELQAQ) RO\ RXUSHIP WWG\KFFHARY DG DALIQY LFOGQ) KHWY H HRXRLY DEP LQDRLY DQG GICOU-SUAHREBIYHY  $ @CRIFH/UHNXUHG XQEHAYS JUHP HONRUWH
3@QP XWEHP DBGGRKDG GHIYHIG  LOQWHFDHR WHERP SI) \RWHE&RPSDQ DV 0 DUGH: D 0 RAQEQILE &$ RUDNXFK RIHUDGEHW GALIQDAGLO
ZUMEY B\ WHERP SO W\RX DG LQWHFDHR \ RX DAKHDEAAN UFRIGHGLOWHERRNY DG UHFRIG/R \WHERP SDQ. DV RAUNMHD PXUHWRP HDGAMN

7KH&RP S KDYMIQGHGWIVS Z DG$ JUHHP HOM I HARYHDYWH' DMR * UDQWV
,178,7 ,1&

%
5 1HO IQDPV 6HIRI IFH3WMGHADQG&KIH ) LDJADR |1LFHJ
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5 HIURAG6\RN S QW
3HIRP DFHIYDHEO AN 2 SHDIY 3HIRWP DOFH* RO

,QMWEF D' HIZ DHFRERDIRY 3, QMWRUNHRERP SIQ° KHIE JUIDM RX DUMMMPAGVFFN XQWY DG 3$Z 06 SACOMRWHERP S V$ P HIGHS00G5 HADMG

(AW, FHOYH3@D WH3@T R WHERP SIQ VARP P RQVEAN SOUYDOHSHMDH 2&RP P ROGWWAN  7KHP [ P XP QP EHUR 6KDUA/WDATH\KEMAAR
WH$Z DGDGP D EHHOGHGE \ RX 20 [ P XP 6KOWY IWAHWRWEHBZ $ QFDSMIT HEWMP VIQWLY* WD/ JUHP HOAR $ JUHP HOW \KDADUHQRWEH LGHS KHHOQKDYHWH
P HQQVILHOWRKHP LOWH3@Q 7 KIV$ Z DGLVAXEMPAR \WHWMIP VOQGFRGURVR WH3 MR Z KIFK LVIGFRSRIDAGKHHOB U HMIFH 7KVS JUHP HW/CRAP HIQAR
IQMSHAVH WG RUFOQIHWH3@RIQD) ZD RAR U-SUAHMHI XOMP VR WH3@OD , | WHHIVD) GVRUSDR  FRQ CRARURP DMRQEHE HQWMLYS JUH-P HOAIGWH
SIRMMRY/R \WH3OR WHSIRYIMRQ/R \WH3@DZ LODSSO

1 0P HR 3DUAASDOW
$ ARV

0 D[P XP 6KDUH/
7DUIHABKDUY

" DMR * LDQW

) LUWD HWAQY * DM
6HROGOHMYI ' DM

9HANY) YDHEROS FKIHYHP HOWR  <HIU* ROVDQGEHYIFHYDHEIHAY 9HIMY R \MV$Z DGLVEDHERY, QMWGYHIR [RKIHHP HQAR \KHURYHHDQGRSHIDMY IGFRP H
SHIRP CFHIRIY\HWVRWRQ( [ KEVS \WH: <HU* ROV  $ FWOCSHJRP DFHDIOQMAH  <HU* ROVLYP HDKUGRHWHSHIRG EHILQQQ) ROS@GHIEQ RY$@WH
33HIRP OFH3HIRG  DOGP XWEHFHWIHGE, \WHE&RP SHODIRQDIG2 WG DARIO HYHESP HORRP P LWH &RPPIWH  LORGHUIRUDD) SRWROR WIS Z DG\ YHIW
7KH&RP P WWHZ LOFHWA WHUAKOVR \WH  <HOU* RDOYDARRQDYUDRIED SRUEG! WHEMR VKK FHWLIFDNRQWKH® & HWIFDIRY' DM DMMH3HIRIP DOFH3HIRG
$Q SRWROR WLV$Z DLG\WDAVHIILEGIVR YHAMEDHE ROWHERP P WKHVFHWIFDIROZ LOYHAMDAR  ROSI@WH?) LIWQHAMY ' DM DOIGDARWHUPOQQ — RO#@
WH 6HROGOHAY ' DM \XEMFVIR\ RAUFRQMDARAVVHYLEHWURKIK VKK 6HFRQGO HIY * DM $Q SRWNROR WLV Z DUG\KDAY QRAHDI LEGIVR YHWEDHG ROWH

&RP P IWHVFHWLFDINRQZ LODMP LDMROWHEHWIFDIRY' DM 1 RELMIBIEQ WHIRMRQ) 6HRMRY/ F WURAIK  H SURVGHFHIBIQALRP WBFHYLQZ KIFK\ RXP D)
YHINQWLYS$ Z DG EH RUAWH) LOWVRUGHARQGO HAMY * DMWY UASHRIYHD DOGRUZ WWRXWHWIFDARQR WH  <HIU* ROVE WHERP P IWKH || 0Q R 6HAIRYY F \MIRIK  H
0550 WHQDQ SRMROR WHS Z DLG\WDAERY QRAVHWEXXCQAR WRHVHRIRQY Z LEDMIP LDM

, QWHHHIAR \ RXU7HP LDIRQEH RIMWHBEHRQGOHAMY * DM \KHI RGBZ Q) SIRMRQVZ LAIRYHQWHYHIY R \MV$Z DG

D_7HP [(DIRD* HHI® , QWHHYHIAR \ RAU7HP LDIRQEH RIHWHEHFRQGO HAY ' DMIRUDD BDRQRKHMDQD/H SO VR LOWHRKHNXEVHRIRD/R
WVEHAIRY  LFOAQ) Z MKRWIP MIIRQ \ RXU7HP LADMROE! \WH&ERP S | RUDVHRU RANALIQDIRQI R RRG5 HDIRD HIFK DVGHIGHGIQBHAIRY
WV$Z DG Z LOMP LCDMLP P HADMD DG\ RX Z L@KDYHCR I XUHJUWKWRUFDIP VOO WLQJ XQEHAY$ Z DG RIHAKDD6KDUA/DDHIE. GMMEXMGWR RX L DQ

E HONRJ MEOY ,QWHHHIN \ RAUGDNRS MEQN EH RHWHEHRQGOHAY ' DM WV$Z DGZ L@YHWNP P HADMY DARWKHIWDAR R \KH
70UH/BKOARI L WHGDX RUZRED MELQN RAFXY D WAMHEHWIFDIRY' DM R WH6 KDWY/ CRXDED HOWHS EDHEROWHGYHOR CRKUHYHP HOAR WH
<HDU* RO DG D@ XUWHMHYLFH EDHE YHAMY) FROGWRQVZ L@EHZ OYHG 2 MBI VAHIGHEIQ6HAIRD L R \WH3@Y

F . Q/ROQEY 7HP LADIRY , QWHHYHOAR \ RXU, QFROQIY 7HIP LGDMRQEH RIHMWHBHRQGI HAMY) * DM DSIRIDDSRWRQR \KMV$ Z DG Z LAYHIWP P HADMD RQ
WH) LUV HAMY ' DM RUZ L@YHWAP P HADMD RQ\ RU7HIP LCDARY' DML WH) W@ HXY * DMKDVSDXHG EDHGRQWHCRXDOBYHIR CAKLHYHP HOAR \KH
<HIU* ROWDVFHWIHGE, \WHE&RP P IWiH DQG DI XWKHUVHLYLFH EDJHG YHAMY) FROBMRQYZ LOEHZ OYHG 7 KHSUR IDBSRWRQZ L@EHDSHAHMI HHIXOOR\ RXU
QP BLUR IXTP RONVR \HYIFHVGFHWH' DMR * IDQAAVIGGE WILW [ P RQMV P LOVOD 6KD/DIHIE QUMEXAMGWR RX RQRUDWLAKH) LI HANY
" DM URXQEHEGRZ QWRWHQHDAMZ KRBIGKDUH 6KDWYZ L@EHAWMEXMGAR\ RX DAARRQDYWHDRIE® SRMEBIDNVMAHH | HAYHEM



R DZ DYHUDQGJHHIOHBDHR FOIP VH HXWGE \ RX QI DYRUR WH&RP SO DOGFAHWBQUADMG SHIRQVGHMP LGHGE. WHERP SO LQWHIRP SUAHOMS
B WH&RPSIQ 35HBDH I\ RXCRQRW HXAMWWHS HPDHZ MMQIRW ILYH @D VIRTRZ LQJ \ RAU7HP LADIRY' DM WHQ\ RX Z LOGRAEH HOM@BG VR \WH
UFHS/R [0 6KOWWXQHMVEHAIRY F ,QrROQEY 7HP LGDIRQP HID/ IRUSXERAVR \WMLV$ JUHP HOMAWHU $ \ RAUTHP LDIRQE! \WH&RP S

Z WKRVEDAH RU % \ RAUUMICDIRYIRUF RRG5 HDRQ 2&DAH P HIQ/ |RUSKERAVR WLYS JUHP HW L JIRWQH QIHIFHRUZ LADXCP FRIGEWQWH
SHIRP DFHR \ RUGMHNAR\WHERP SI) RKHAKDQDV/DUAKOR D' VELON \KDADYUAXGVGRULYONHD R MXOVOP DAUDOEP DIHW\WH&RP SIQ. DAMD
Z UMWDG-P D05 RAKEWEQUDOSHIR P DGRHLY GHIYHIGAR\ RX B\ WHYRIGZ KUK \SHALLFDED LGHNLHAKHP DOGHUIQZ KIFK \ RX KDYHQRAKEVEQNID

SHURLP H3\ RAUGAMY/DGG\ RX KDYHEHHRSURVIGHGZ W DUDRIEGIRSSRWQW R RABWWDD ) VMRPXUHDD DIBIHGI IRWQH@HFHRUZ L@XO
PLARGAW L FRP P MIRQR DO CRAAR 1UXGZ MW UASHAARWHERP SIQ. RU (L FROMANRQR DIHRQ. RUDAUP HIQYRYIQ) P RIDMSEWGH 1 RCAARUI DO
VRCAMR \ RX Z L@EHFRMGHHG3 Z LADXO Ll GRHRURP MWGE! \ RXLQIRRG DM Z W BDRIEBIEHIH \WDA RAUCRIRQRURP WIRQZ DVLQWHEHWNQMIVR
WHERP SI) 3* RRG5 HDRJ P HIQV | ROWHSXSRA/R WLYS$ JUHP HOM RAUUALICDIRQZ QM W @D VENMAHRAPXUWHFHOD R WHIRTRZ LQ) HHQW
Z LR RUFRQHV L DP DAUDOUHEANROLO\ RAUGAA/ARDAV LFROUMMMZ 1\ RUSRMRQDARHWP HR \H' DMR * WQWV LU 0 P DAMUIDOMHEANROLO

\ RAUEDH DQQXCO0DY - R HATGQACERXY REHADRLIQFRQGHARQZ WK DIHHDOG-FUDHIQWHIDY  RABLIHAERQOMYI RUDTR | LFHYR |, QMW RU LLL D
TP HWR , QMWD RX UHBFDM\ RXUSUCASOCR [ LEHVR DI CAOWV P RHWDD P LOVIURP \ RAUSUGASICR | LIFHRQWH' DMR * WDQWVSUIRMGHGKRZ HYHJ
WDAZ MWW BIDG\R L WURAK. LLL \ RX P XWBURYIGH, QMVZ [\ Z UMM QRIFHR \KHHYHADEBIH3D FROAMANY) 3+ RRGS HDRY™ DG, QMW IGKDH = AV
1URP \KHCEDMIMBFHYH/AKAK Z UMW CRIFHR FXUHVKEK HYHQW

G_7HP [CDIRORORY:. W02 CH< HIS I\MI&R SRUIDM7 UDDLRNRD , QWHHYHIAR \ RXU, QrROQEY 7HP LDIRY LFOGQI \ RAUTHIP LCDNRQZ LRV DAHE, \KH
&RP SI0Q VAVKFFHARU RORUZ MMQRGH\ HOUIRTBZ Q) \WHEMR  D&RSRUIDM7 WDQRANRQ DG EH RIHWHEHRIGO HWY * DM WV$Z DGZ LOYHIP P HADMD
RO\ RAUZHP LODIRY' DMD/AR DSUR IDBISRMROR \KHEKDUAA RX RKHZ VHZ RXGKDYHEHHQ HOMWBG\R HDQXQGHUGHANRD  H DG DO XWHHYLFH EDFG
YHIY FREEWNRQ/Z LAEHZ CYHS 7 KHSUR DB SRWRQZ [@EHDSHAHEI HHIXOOR\ RAUQP BHUR [X@P ROMVR \HYIFHVGFHWH' DMR * IQMEYIGGE
LW M P RQIVP LOXVDD 6KDU/DDHIG QMUEXAGWR\ RX RORUDNMAH) LIWGHXIY * DM URXQGHGGRZ QUR WHQHIUWZ KRBIGKDUH

H_&R SRIDM7 IDOLRANRY , QWHHHINR D&RSRDM7 IIQIFMRQEH RIHWHEHWIFDIRY' DM WH  <HOU* ROVZ @EHGHP H\REHDFKIVHGDY  RO\RH7OUHW
GYHD/AHVRW LQ( [ KIEVS ) RANHDYREIFHR GREMOQWHHHINR D&RSRDM7 IDQLAMRQRORUD\MAMHE HWIFDIRY' DM \WH  <HDU* ROVZ L@EH
WHDMG DY DFKLHYHG DAWHGYHOFHWLHGE) \WH&RP P LWkH , QERK FDAY WH) LWAIQGEHARGGO HAMY) * DMVMIMIY LOTSSD DG 6 KDWY Z LOEHAMMEXME DARRY
D/UDRIE® SRAUEGID\MAH) LINDOGEHRIGI HIY * DMV UASHRHD |, QWHHYHAR COLQMYHIQ) 7HP LCDARQEH RIHWHEHFRQGOHAY * DM \KH
DSSIFCEGISIRMRV/R 6HAIRYY D WIRIK G Z LAIRYHO

|5 HARXSP HOW, Q\KHHYHQAKRDAKH&RP SO0 IWXHY/DUERP HWR W LCDCADOUAXOVINMARHAMUBMROR 6KDBY Z KUK UAAEMAP HWBHFUDHAAKHOYHR
DAKHYHP HOAR \WH <HDU* RDVIURP \RHGBYHDV SUHMRAM FHWIHGE WHERP P LWH \WHD\ RX Z LOEHUBTXUG\R GHIHARWHERP SIQ. ZLWMQ QD VOWU
\ RUUHFHSR Z IMKDCRIVIFDIRQE, \WH&RP SO0 DQLP RQAQFDK RUHNXYDBQAYDDHLQB KDWY RUDFRP ECDIRQR WHER HIXOOR\KHQH/SURAHHBY
W0 HEE \ RX RQWHIMXOGRHDGG U CESIFCEG \WEVHNXHQADBIR D) 6KDBAKDAZ RXTS GRAKDYH YHUME RUBHHD LMKHS EDHE RQWH UAEMAG | LCDGRDOUAKIV
7TKWVWHARY | RQD ZLAESO R\ RX L WAVGHMP IGHEE \WH&RP P WKHLQJRRGI MW WDWUXGRUP MFRIGAMIIDIHGIQR \ RX QUHA® RUQABLHA® ZD/D
LI QU LFDQAFRQUEXNY) | CRRUMR VKLY BAEAP HOAR | LCDQRLOOUAXOV

WXOCFHR 6KOWY ( [ FHBVWDYGHAUBHGLQWHGH WHIMIPH 6KDUH/Z LOEHQMMEXME DARRQDY UDRIED SRMEBIDNMMH) LWWRUGHFRQGI HIY * DMVRAFXU BEXWOR
HYHQMDMARDQO DK \K DWLAHFDBOEDI HULQZ KUFK WH) LOMRUGHARQGOHXY * DMW/RARXU , QWHHYHOAR D7HP LADMRQSXUMCOARGHARY/ E RJ G
6 KO/ Z LOEHQAWMEXME DARRQ DV UDRIED SRMEBIDNMAMH7HP LMY DM DUGLQWHHHAR D7HP LADNRQSXUXOQAMRGHAURY F 6KOWY/Z LOEHAMMEXME DY
\RRQDVUHDRIE®D SRMEBIDNMAMHEMKYDAKHS HBDHEHRP H/H I HANWHIQDAFREDFHZ I 6HAMRD  F - EXAQCRHHOADAMAKDDO DK \K D\MAMHFDBOE HU
LQZ KIFK WH7HP LODMRY' DMRUKHH | HRYHEDMR WH5 HBDHRAFXY 8 QMDKHCDMWHE KD/ DUHIMKHGAR\ RX \ RX Z LOKDYHCR UKWDY DWRANKREH-UR WH

&RP S

S5 LIKWDVDEWANKROH ' IMGHIG(( TXLYDBOS LIKW < RX VKDOKDYHQR YR RURKHUU KW DY DMRFNKRGHUZ W URSHRAWRWHEKDUHYR & RP P RQ6WAN XQEHOLQ) \WH
$Z DGXQMDKK 6KDHW/R &RP P RQ6\RAN KDYHEHHQLMMHGWR



\RX 1 REWNWEQEQ) WHSWHFHAQ) VHOMFH \ RN \KDOEHHIM@G\R BFHYHSD P HIR WHHTXLYDBQMR 0Q DQGOOGEYIGHB/GFOMGE WHERP SI) ROIWERP PRQ
B6\RFN RQHIFK GDMRQZ KIFK AYIGHIB/DHSOGRDIGIWMMHAEOMR JUDQNR WHS Z DGLQDRLP RQWNXTOR\KHIP RQAR \KFK GYIGHIB/P XUSIHGE WHQ® BHUR
BKDW/R &RP P RQB\RAN XQCHOLQ) WHWHORAMBAQ) SRIRQR WHSZ DG 7 KRHGYIGHIGHTXLYDBQMKDOEHSIGXSRQWHMMR D \WHAMGYIGHB/DHSOG\R
\WHFRP P ROWBFNKREHYR WHERP SIQ RU E \WHEDMWWHS HXMRARG 6\RAN S QWZ LW UASHRAR Z KLFK \KFK GYLGHIG HIXLYDBQWVDUHSD, CEGIEHFRP HYHWAG IVEHQ)
XQGHINRRG\KDAR G YIGHIGHTMXLYDBOQNZ L@EHSOGZ W UASHAWR 6 KD XQGHOLQ) DO 5 HIMRME6VRFNS QUVKDAER GRAHXVEXWKDAR YLGHG HINXYDB QAL KWHDXTD
\R\WHQAYLGHIG/GHFOUHGROWHERP SIQ V&RP P ROB\RAN I URP DGO \WUWHEDMR JUDQAR \WHXQYHAMGS FAMPRG 6\RAN 8 QUWAKDITEHSOIG DV DG Z KHOVKAK

5 HURAMGE\RNS QW YHIV

. WWKRQ) 700 BV 7KV$Z DGV IHHDD \5f CEGH RUSKERAVR 8 QUG 6\ | HEHDOGFRP HDQGHP ST P HA H/RQYHAMY EDHGRQWH) DO CUNA/® DOHRQWH

) LWARUGHFRQGO HAMY) ' DM/ DvDBSTFDEG! 7RWHH WONBTXUMGE\ CSSIFTEG HEH IO WIMRURKHUQY. \ RX Z LGP DNHOUDQIHP HOMDM CRRY \RWHERP SDQ |RU
\WHSD P HQADQG\DIN CRNRQR DQ LFRP HVE \RACOHPXAUMWAY  SD RO SD P HOARQDFFRXQRURKHAY UHDMWG\R Z LWKKRTEQ) REQ) DARQWDNUNHXQEHLY

$Z DGOGG Ul DSSIFCE®! 0O \OBIR 6KOWY 7 KH&RP ST Z LADCRAEH UHTXLUHG VR WKHB KDY SXUKOQAR\MLYS$ Z DG RAR BFRIQ] HOQ. SXSRUWMGWEQ HUR' KDY/ XQID
\WFK REQI DARQVDUHVDIV LHS 8 QBWRKHEZ MHDIUHGWRE, WHERP SIQ DG\ RX WHHREQI DR/ Z LAEH\DIMLHGE, WHERP S Z MKRTQ) DQ® BHUR 6KDUH/ARDA
Z RXGBRNHZ WHEHIWKHGXQEHAMYS Z DGWDMHERP SDQ. GAMIP LGHVKDY/D) DO CUNA/® COHK | LAHQAR P HAMH\E] Z WKKRTEQ) REQIDARYY 3) DLO DNA/@ DOH
VAHIGGIO6HWRY  OR WH3@MD

<RX DIHXQIP DM 0EGOG UASRMEGH RUDDE H/RZ HE! \ RX IQFRQGHRANRDZ WMV Z G BIDGBWR D) DRIRQWH&RP SDQ \BNAVRUDD. \WDQLRMR)SXWADON
VRVVHRRQZ LW BAGHRAR DD\ Z MKRTEQ) REQI DARQMWDAUMHIQFRIGHRANRDZ MM \MV$ Z DS 7 KH&RP SDQ. P DNHVCR USUAHQBINRQRUXQEHMENG) WIDLEQ) \WH
WHDR HOWR 0O WY Z MKRTLQ) LOFRQGHRANRDZ MW \WHI DQMMAOGFH YHAMY) ROVFINBP HOAR \KLV$ Z DS RANHVKEVHDXHMNOBIR D) R \WHEKDWY 7KHERP S GRY/
QRVRP P IVDQG LY XQE-UQR REQ DIRQVR WIKRMUH\KLY$ Z DGR BHBFHRUHIP LGDM\ RAMY  QCELAOW

VAW $Q TXHAINRQFRFHAOQ) WHIQMSUABNROR WVS JUHP HOADQ DOV HOMR P DCHWHIKQEHU DOG00  FROARYHY WDWP D DUMAXQEHAYS JUHP HOAZ LGD
EHGHMP LGHGE \WH&RP P LWHHLQ CFFRUEIFHZ LW IWDAKRIW XQEHBHAIRY R \WH3@OQ 6XFK GAMROB WHERP P WKHZ LOEHI LDCDOGELQAQ)

2\WH 0 DAY

D 7KH$Z DGIWQMEWR DQHP SR HHIQDQ RH\ HOU RUDAIQ WP H GRHVGRAREQIDMWHERP SIQ RUID 6)XEMADY RURKHUDH LADMR WH&RP SDQ \RJWDQAID
ZDGIODY IXXH\ HIURUIQDY JLYHQLP RXQADIG\KRXGRWFSDMOQH SHABINROWDAMHERP SO0 RUDQ 6XEMADY RURKHUDILIDM P LIKWWDQAIQLY DG
QDY XM\ HOURUIQDY JLYHQLP RXQN

E 1 RKMQ) FRQEGHEIQWMYS JUHP HVADMY/RULP STH/DQHP SR P HWRQUMRARMP R HP ST P HUWRUDD SURP WHR \GHALLF WD HQNRQZ KLFK\ RXP D)
)

F 1 RELMXEDEAQ) 0Q \MQ) RWHFRQADY LOWVS JUHP HOMKH&RP SO P D WA\ RXAUSZ DL \ RX FKOQIHFDWL LFDARQI URP DI X@MP HHP S HHVR DSDW
WP HHP SR HH

G 7KWV$Z OGLVQRABDWR \ RXUHP SR P HOVRQUFWLL D) Z WWWHERP SDQ \ RAUDIY \ RXUGRIP DORUH SHAMGFRP SHRDIRQ RURKHUUP XQHIDIRQI RUDQ
SXERHY LGFOAQ) [RUSKERH/R FRP SXAMY BHH W VHYHIDFHSD . RURKHMP LCDIRQFRP SHODIRQRULQEP QW

H %H-FDAHWLYS JUHP HOAHIA AR WP \/ DG FROBUMRQ/XQEHUZ KLIFK\ RXP D EHIMKHG6KDWWR &RP P RQWANR , QMW@ D' HIY DHFRSRDIRD )
HAHQMOMP R \MLVS JUHP HOMWAKDAME LOEHIRYHOHGE, WH@Y VR \WHE\BMR ' HDY OUH Z AKRWBIDG\R FKRFHR @7 SUCHSBVR * HDY UHRURKH
MUMARIRY $Q CRIRY WRUSIRAHHEQ) UHI) RKLYS JUHP HOARKHS Z DLG.J UDQAG KHIHKQEHUZ LOEH EURXI KWOQWHWBMRUI HEHDOFRXUWVR FRP SHAMQW
MUMGRNROLO6DQUE MUD&RXQN LOWHE\BMR &0 RAQD

| 7KV$Z DS DOG00 DMKXOFHR 6KOUAAKHIKQE-U LVIQMG-G\R FRP SO DUGZ [OEHIQM SUHMGIQOFFREDGFHZ WG6HAURY — $ R \KH&REH

7KVS$ JUHP HQMQFOGQ) \WH3MY Z KIFK LVIGFRERIDAMGE U HIHTFH FROUAM/ARHHQH D) P HOABHR HHO\ RX DOGWHERP SO Z W HSHPARWYS Z DG DG
\XSHYHEHY DOBURUD) UHHP HQVRUSURP MAVZ LW MSHRARWKHS Z D ( [ AHBWDY



SIRMGGLIQWH3OD \WLV$ JUHP HOWP D EHIP HIG-GRWO B DZ IMKDGRP® HWMIGHGE, WHERP SIQ DG\ RX 6XBVAWR\KHWWP VR \WH3@D \WHERP S0 PD DMIQ
00 R IWULIKWDQGREQ DIRQY XQEHMLYS JUHP HOMDQG\RVS JUHHP HOAZ LOEHELQAQ) RO DOGLOUHRWHEHH VR \WHKFFHWRYDQGDMIQVR \WHERP S 6XEMPAR
WHURXURNR)/ROWDQHUR DQ$Z DGGHAIEGIQBHAIRD R WH3@O WVS$ JUHP HOWZ LAEHELQAQ) RO\ RXUSHIP IWHG VKFFHWRY DG DWLIQY LGFOGQ) KHLY H HXARLY
DEP LQVADALY DG G DOBBUIAHRBIYHY - $ @CRIFHYBTXUHEXQEHMYS JUHP HORRMH3 QP XWEHP DGGRKDGGHIHIG  IQWHFDHR \WHERP S0 \RWKH
&RPS DNV 0 DH: D 0 RQEQILY &$ RUDANXAK RKHUDGEHW GALIQDMGLOZ UMY B WHERP SO WR\RX DG LOWHFDHR \ RX DAKHDGEHY
UFRG-GLOWHERRWIOGUFREB/R WHERP SDQ. DA RXUMHD PXUHVKRP HDGAHW

7TKH&RP S KDV\MLIQGHGWWLV$ Z DB$ JUHHP HOMWH T HAYHDV\WH' DMR * UDQWV
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SHIRIP DIFHYDHGI KA 5 HIMYH7 RIEOS KDWKRTHUS HMQ* ROY

,QMWEF D' HIZ DHFRERDIRY 3, QMWRUNHRERP SIQ° KHIE JUIDM RX DUMMMPAGVFFN XQWY DG 3$Z 06 SACOMRWHERP S V$ P HIGHS00G5 HADMG

(AW, FHOYH3@D WH3@T R WHERP SIQ VARP P RQVEAN SOUYDOHSHMDH 2&RP P ROGWWAN  7KHP [ P XP QP EHUR 6KDUA/WDATH\KEMAAR
WH$Z DGDGP D EHHOGHGE \ RX 20 [ P XP 6KOWY IWAHWRWEHBZ $ QFDSMIT HEWMP VIQWLY* WD/ JUHP HOAR $ JUHP HOW \KDADUHQRWEH LGHS KHHOQKDYHWH
P HQQVILHOWRKHP LOWH3@Q 7 KIV$ Z DGLVAXEMPAR \WHWMIP VOQGFRGURVR WH3 MR Z KIFK LVIGFRSRIDAGKHHOB U HMIFH 7KVS JUHP HW/CRAP HIQAR
IQMSHAVH WG RUFOQIHWH3@RIQD) ZD RAR U-SUAHMHI XOMP VR WH3@OD , | WHHIVD) GVRUSDR  FRQ CRARURP DMRQEHE HQWMLYS JUH-P HOAIGWH
SIRMMRY/R \WH3OR WHSIRYIMRQ/R \WH3@DZ LODSSO
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9HNY YDHEROS FKLIHYHP HOWR 7 RBDBKOWHKRTH S HMO* ROYOUG6HYFHYDHZO R 9HIY R \WMV$Z DGLVEDHGRY, QMW SHFHMMUINR \RBDKDHRTEH
UMD 3765 PRI DIURXS R FRP SDIDRUFRP SOQHY \WHS &RP SIMRD* RS DAHWRWRQ( [ KIEVE WH3765 * ROV $ RXDOSHURUP DFHDIDQMRHT 65 * ROVLY
P HDKU-GRYHUWHSHIRG EHILQRQ) ROS@GHIEQ) ROS@WH? 3HIRP DFH3HIRG  DOGP XWEHFHWIHGE WH&RP SHAODIRQDQG2 WDQ] DARTO  HYHBSP HOW

&RPP IWH *&RP P W  IQRGUIRUI) SRWROR \WLV$Z DGR YHWWSLRVIGHS KRZ HYHJ WD , QMW/765 1V QHIDYHGAUQ) \WH3HIRWP DIFH3HIRG WHOWHP [ P XP
KO \KDARHERP P IWKHZ LEFHWA DVHIILEGIR YHAZ LOEHWH7 DI H/G KDY 7 KH&RP P LIWHZ LOFHWA \KHUAXOVR WHT765 * ROYDARRQD/WDRIED SRAMEB! WH
MR \KAK FHWLFDIRQWH? & HWIFDIRY' DM DAMMH3HIRP DFH3HIRG $Q SRUNROR \WY/$ Z DUG\WDAYHIILEGIR YHAMEDHERQWHERP P IWkHV FHUYLFDIROZ LD
YHIDAR  ROM@WH?) WWOHXY ' DM DEEDARWHUPDQQ — ROS@WHS6HRGOHMDY ' DM \KEVFAR\ RAUFRMDAAVVHYFHWURKIK KK 6 HFRIGO HUY
* DM$Q SRWROR \MLV$Z DLGWDNAY QRAHDI LEGIR YHMNEDHE ROWHERP P WHV FHWIFDIRQZ LADMIP LADMROWHE HWIFDARY' DM 1 REWWEAQ) \WHIRMIRQ)
BHAIRY/ F \MIRIK  H SURMGHRHMHIQRURXP WBFHVIQZ KIFK\ RXP D YHINQWMY/S$ Z DUGEH RUHWKH) LIWWRUGHARQGO HAMY ' Db UASHRRYHD DQGRUZ WRXW
FHWIFDIRQR \WH765 * ROVE WHE&RP PIWH 1 DQ R 6HAMRYY F WURIK  H CBS0 \WHODQ SRWROR \KHS Z DG WDNERHY QRAHAMBEXXOQAR WRHVHRNRY/Z LD
\MP LCDM

&RP SOINRD* LRXS 7 KH&RP SIUMRQ* URXS Z LEHWHFRP SDQHAKRZ QRQ( [ KIEW6 HIFK VRIHKHZ IW, QMWD?0 HP BHUIGRP SIQ " SURVIGHS KRZ HYHU WDWDFRP SDQ
Z L@EHUP RYHG I URP WHERP SDIMRD* LRXS Ll GXAUQY) WWHSHIRIP DFH3HIRG IMA-DHAAR KDYHDFDWR HIXUY VHRXUMA/AKDAY ERK UH MG XQEHANHE HRXUMAY

([ KOQHS AWR DOGORALYHD WIGHGRODS 6 SXEDF VHRXUMIE/P DNHVXQBWAKAK FHADIRQR \XFAK XY VGHWRDQ R \WHALRXP WERH/IQ L \MRIK LY R \KH
|RORZ LY SOIWISK

* HIQWROR 765 3765  DVOSSIHZ\ROQ 0 HP EHUARP SOIQ P HIQ/MWRAN SUFHCSSUHADARY | URP WHEHILQRQ) \RWHHIGR WH3HJRIP DFH3HIRG SOVAYIGHB/O)G
AMUBMRY/P DEHRUGHROUHS DAKP 1Q) \KAK GYLGHIB/RUGMMEXNRQY DUHUHOYHXMG LOWHFRP P ROWRFN R \WHO HP BHUGRP SID GXUQ) \WH3HIRWP DOFH3HIRG

H SUMWHEDVDSHAHQEIHUAMD ( [ F-EVDVP RAIHGLO6HANRD | IRUSXSRAVR FRP SAUGY 765 WHWHAN SUFHDAKHEHILQQQ) R \WH3HIRWP DOFH3HIRG Z LOEHWH
DHIJHSUFHR D\KOHR FRP P ROMEANR DO HP BHUGRP S0 RFHUWH  \WDAQ) (D VEHILQQQ) S@0QG\WHWHAN SUFHDMWHHIGR \WH3HIRUP DOFH3HIRGZ LOEHWH
DHDJHSUFHR DWOMR FRP P ROWERNR DO HP EHURRP SI) RYHAKH  WIEQ) @) VHIAQ) S@DEWMMG | RUMKRN \GOWVRMP LOUFKDD) H/LQFCSAIDKKRAMH SIRIGHG
KRZ HYHU\KD7 65 |RUDO HP BHU&RP SO0 Z L@EHQHI DAYHRGHKXQRHG SHIHQWV U WHO HFPEHUGRP SIQ L 1LBVIRUEDQNXSE  URUDY] DIRY RUGIENRQXQEU
D0 AKCOAR WHS 6 YDNDXSH &RAH L IMKHVEMANR DOLQROQEY EDQNXSE SIRFHHAQ) WO QRAAWP MWHGZ MO @V UL DKHVKEMANR DMWRANKRTHJ
CSSIRYHGSDOR AMXEDIRQRIGWROMRY RU LY AHDHAR FROGANEWIRMCEMGHN RSHDIR)/



, QWHHHINR \ RXU7HP LGDNRQEH RIHWHE HFRQGO R ' DM \WHIRTZ 1Q) SIRIMRQ/Z LA RYHQWH YR R \WWV$Z DG

D 7HP ICDNRY* HHIDWD , QWHHYHINR \ RXU7HIP [CDNRQEH RIHWHEHARQGO HAMY ' DMIRUDQ WDRQRKMHMDQDYH SUA® VHVR W LOWHRKMHEVHRIRQ/R
WVEHAIRY  ([FOAQ) Z MRWIP MIIRQ \ RXU7HP LDNRQE WHERP S | RUEDXVHRU RAUNAMIQDIRQI R RRG5 HDRQ HIFK DVAHIGHGIQ6HRAIRY
WV$Z DGZ LEMP LODMLP P HADMD DG\ RX Z [@KDYHCR I XUWHUUKWRUFDIP \R O \MQJ) XQEHALYS Z DG RKHAKDQGKDUY/DHIG. GMMEXMG\R) RX LI

m

E ' HONRU MEOY ,QWHHHIWR \ RUGDNRJ MEQN EHRIHWHEHRIGO I ' DM \KV$Z DGZ LAYHINP P HADMY DARWHJIUDAUR R WH
7DJHBKOBVRU Ll WHG-DKRU  NCELOW RAFXYDNAMMHE HWLFDARY' DM R \KHGE KDWY CRMOID HOHGEDHERQWHOYHOR CRUHYHP HOAR \KH765
* RO DQG D0 XOKHVHYFH EDHG YR FROGURYVZ LMEHZ OYHG ' MEONV VAHIGGIQ6HURY L R WH3OQ

F _OROQEY 7HP IODIRY , QWHHYHIAR \ RXU, QrROQBY 7HIP LCDIRQEH RIHWHEHFRQGOHAMY * DM DSUIRIDBSRWROR WIV$Z DGZ LEYHIP P HADMD RQ
\KH) (V9 HID ' DM RUZ LOYHIAP P HADMD RO\ RU7HP LCDIRY' DML \WH) LIW@ ) DMKDYSDAHS EDHERQWHIRXDOBYHR DFKLHYHP R WH
765 * ROWD/FHWIHGE. \WH&RP P IWkH DG D XUWHVHYLFH EDVHG YHAMY) FROGWRQY/Z L@EHZ OYHG 7 KHSUR UDBSRWRQZ LOEHDSHAHQEIHHNDTOR\ RXU
Q®EHUR IXTP ROMVR HYIFHMGFHWH' DMR * IQABYIGE KW M P ROV P LOV/D) 6KOWY/DHHIG AMUEXMGWR RX RORUDNMAKH) W0 HAMY
" DM URXQG-GERZ QR WHQHDANZ KRBIGKDUH 6KDWY/Z LOEHGMMEXAG\R\ RX DARRQDVUDRIED SRUEGIDMMHH | HFAYHE@MR DZ DYHIDQGJHHIO
WBDHR FOIP VH HXAGE \ RXIQIDRUR WHERP SIQ DOGAHMIQUADMG SHIRY/GHMP LGHGE, WHERP S LQWHIRP SUMQAMGE WH&RP SDQ
S5HBDH 1 \ RKCRQRW HAXAMWHS HBDHZ IMOQIRW ILYH @D VIRTRZ LQ) \ RAUTHP LODARY' DM WH\ RX Z LORAEHHONBG\RWHUHFHSR DQ
BKIWXQEHMVEHRANRY F |, QrROQIY 7HP LQDIRQP HIYY | RUSXIBRFVR \KV$ JUHP HOAHWWHU $ \ RAUZHP LQDIRQE! WH&RP SDQ Z RV DXAH RU
% \ RANALIQDIRYI RS RRG5 HDRQ 2&DAH P HIQY | RUSKBRAVR \MLVS JUHHP HW L JURWQHI QI HIFHRUZ LEDXCP AFROGPNQWHSHIRP DFHR \ RU
GUHNRWHERP 1) RMHMDQD/DUAXOR D' MEMN \WDMDY/WXEME RIVONHD VR UAXOVQP DMIDOEP IHWWHERP S0 0\MUDZ UMKQGHP DG IR
\KEVBQMCSHIRUP DOFHLY GHIVHBGWR RX B\ \WHYRDG Z KIFK \GHAL LD LGHONIH/ARHP DQGHULOZ KIFK \ RX KDYHQRAEMEQIDI SHIRWP H3\ RAUGANY/DQG
\ RX KDHEHHDSIRVIGHSZ W DUDRIEGIRSSRIMAW R (RABWAKDD @ VIRPXUADQ DCEBIHGIURWQHIQIHIFHRUZ LEDXCP MARQGAW L FRP P WIRQR DO
DAVR 1 UDXGZ LW UASHRARWWHERP SO RU UL FRYARROR DIHRQ RUDFUP HLQYRYLQ) P RIDDMSVMGH 1 ROAARUI DOUHVR CRVE \ RX Z LEHFRQIGHIG
3Z 1AXO Ll GRHRURP WKGE\ \ RX LQJIRRGI DM Z LW WDRIDEGIEHIH \KDV RXUDRIRQRURP IWRQZ DVIQWHEHMQMMWVR \WHERP SDQ. 3* RRG5 HDRJ
P HIQV | RAHSXUSRH/R \MYS JUHP HOM RUBMIQDIRQZ MOV W @D VONMMWHRAPAUHFHIQ R \WHIRGBZ Q) HYHQVZ LWKRXW RXUFRQHQV L D
P DRUDOHEANRQLON RAUGANA/AKRDAY LFROMAIZ W\ RXUSRIMRQDAKHWP HR WH' DMR * WOV L 0 P DAUDOHANRQLO\ RAUEDHOGRTOLDY RJ
\BLJHADQQOCER XY REHANDQLQ FRQGHANRQZ W DIHGHIDOGHFU-DHLOWHDDY RABLIHAERQOHYI RUDER I IFHYR |, QMW RU LLL DU HYB |, QMWD
\ RX UBFDM\ RAUSUGALSTCR | LFHVR DI CLOW P RHWDQ P LBVIURP \ RXUSUKHSOOR | LFHRQWH' DMR * UIQASURYIGHEKRZ HYHU WDAZ W UHIDG\R L
WURIK LLL \ RX P XWABURYLGH, QMVZ [\K Z UMK CRIFHR \WHHYHQATEBIHED FROMYANY) 3* RRGS5 HDRY DG, QMVZ LGKDH @) VIURP \WHEMIWBFHYHY
KA Z UMD GRIFHVR FXUH\KFK HYHOV

G 7HP ICDIRORORY W02 CH<HILE \MIERSRIDM7 WDORANRD , QWHHHMR \ RXU, QYROQEY 7HP LDIRY LGFOGQ) \ RAU7HIP LCDIRZ KR DAHE WH
&RP S VAKFRHARU RQRUZ MMQRGH\ HIUIRTBZ LQ) WHCADMR D&RSRUDM 7 WDQANRQ QG EH RIHWHEHRQGO HAMY - DM WV$ Z UG Z L@YHWAP P HADMD
RO\ RAU7HP LADMRY' DMD/AR DSURIDBSRWROR \WHBEKDUA/A RX RKHZ VHZ RXG KDYHEHQ HQMBG\R HOQXQGE-UBHAMRY  H - DQG 0@ XUWHNHYEH EDHG
YHANY) FROGANRQVZ LOEHZ OYHG 7 KHSUR UDIBSRWRQZ L@EHDSHAHMEI HHIXOOR\ RAUQP BHUR 1XTP RONVR VHYIFHVGFHWH' DMR * IDQAMAVGE
LW M P RQMVP LOV/D) 6KDUVDIHIE AMMBEXAMER RX RORUDWLMH) LK HAMY) * DM URXQEHE GRZ QURWHQHDUAWZ KRBIGKDUH

H &RSRDM7UDANRY , QWHHHIR D&RSRDM7 IQANREH RHWH) LIWOHXY * DM \WHOYHR DFKLHYHP HAR \WH765 * ROVZ LAEHGHMP LGHSDVR
WHH I HAYHEMR \WH&RUSRIDM 7 UDQANRQ EDHE ROWHERP SIUMRY* URXS DY FROANMAG ROVKAK CDM \KH® &, & $ AKUHYHP QW HYHD , QDBAMRY , QMW
HOAQ) WRAN SUFHZ LOEHWH\OBISUFHR WHE KDWA/LQWHE& R SR IDM 7 UDQORAIRQ DOGWHHIEQ) WRAN SUFHR WHRWHIO HP BHUGRP SOQHVZ L@EHWHDYHIIH
SUWFHR D\KOUHR FRP P RQWRANR DO HP BHUARP SO RFHUWH  WGAQ) @D VHIAQ) ROWHH | HAWYHEMR WH&RLSRIDM 7 UDQUOANRY LOHIFK FDHDEWAG
| RUFKDQ HVIQFCBABDXUKAMUH 7KV$Z DEZ [@YHAMDAR R WHBEKDU/FRUMSRAQ) RWHE:, & $ FKUHYHP HOA HYHCRQWKH) LY



OHMY ' DM DGDARWHUPOQQ R \WHEKDW/FRUAGRIEQ \RWHE., & $ FKLEYHP HQW HYHORQWHEHARQGOHXY ' DM 6KDUWA/Z LOEHQMMEXME D/
\RRQDVUDRIED SRMEBIDNMMH) LIMDOGEHRIGOHNY ' DMV UASHRIYHD ) RUDRAIFHR GREWKLY SURYMROLYLQMGHG\R UAXOVO\ RX HLQ) \KH
QP EHR 6KIWARIASRIEQ) WWHE, & $ AUHYHP HW HYHDZ KRXVERP P IWHHFHWLFDIRY SURVIGHG\KDY RX DHHP SR HSRQWWH) LG 6 HARQGO HIY)
" DAWVIRTRZ LQ) D&RSRDM7 QLAY , QWHHYHR DOLQMYHIQ) 7HIP LCDIRQEH RIHWHEHARQGO HAMY ' DM \WHICSSIFLEBISURMMRVR 6HAIRYY D
WRJIK G ZIMIRHO H A-BAMDMBHAIRY E Z I@EHISSOHGE XMQ) WHQ®P EHUR 6KDUWFRUASRIAQ) W\KHE, & $ AKUHYHP HW HYHD

WXOCFHR 6KDWY ([ A-BNDYGAVRUIBHGLQWHH WHOMAH 6KDUHY Z LOEH GMWMEXWMG DVVRRQ DY UHDRIE® SRME®IONMMH) LWINRUG HFRQGO HINY ' DY RARXU BWOQR
HHOADMAMDO DK W ON\MAMHFDBEIN HULQZ KIFK WH) LWWRUGHARQGO HAY ' DWVRFRXU |, QWHHYHQAR D7HP LADNRQSXWMOQMR6HANRY E RU G

6 KD Z LOEHGMMEXMS DY\RRQ DY HDRIED SRMEGID\WMMH7HP LCDARY' DM DGLQWHHHIAR D7HP LODNRQSXWXOQAMREHANRY  F 6KDWHVZ LOEHGWMEX\KMG DY
VRRQDVUHDRIED SRME®I DNMMHEMKDAKHS HPDHEHRP H/HIHARHIQCAFREDAHZ AW EHRANRQ  F - EAWQQRHYHOADMMDRO DK W D\MNKHFDBEN HU

1QZ KIFK WH7HP LCDIRY' DMRUWHH | HRYHEMR \WH5 HBDHRAREXY 8 QMDOWHGEMWH6 KDUH/ DIHIMMXHGWR\ RX \ RXZ LAKDYHCR WKWDY DWRANKROGHUR \WH

&RP SO

5 LIKWDVDB\BENKRTH) ' LYIGHIG( TXLYDBO/S LIKW <RX KDIKDYHQR YR RURKHUULI KW DY DWHRNKRTEHZ W UASHAAR \WHEKDUA/R &RP P ROB\RRN XQEHDLQ) WH
$Z DGXQMDNAK 6KOWVR &RP P RQB\RAN KDHEHHDIWAKHG\R\ RX 1 REMWWWEEQ) WHSIHFHAQ) VHOMFH \ RN \KDOEHHIN@G\R BFHYHSD P HUR WHHTXLYDBQMR
D) DGDOAYIGHG/GFROGE WHARP SIQ. RQIWERP P ROGWRN ROHIFK GMRQZ KLIFK GYIGHIG/DHSIIG RODIG D WUWHEMR JUDQAR \WHS Z DELQDQIP RXQV
HIXCORWHIP RQMR XK QYIGHIB/P XAIBIHGE \WHQ® BHUR 6KOVR &RP P RGN XQEHOLQ) WHWHORAMBEQ) SRWROR WHSZ DG 7KHHAYIGHG
HIXLYDBQMKDTEHSOG XSROWHOMMIR D \WHE@MAYIGHG/DHSOGRWHFRP P ROVEFNKRTHYR WHERP SDQ RU E WHE@MWKHS HAUMRME6\RNS QWZ L\
UAGHAMR Z KIFK \WFK GYLGHIGHTMXLYDBWDUHSD, CEGIEHRP HYHAMG IWEHQ) XQEHWARRG\WDALR G YIGHIGHIXLYDBVZ LOEHSDIGZ W UASHRAR 6 KDY XQEHOLQ) D))
5 FUMEMG 6 VBN 8 QUWWDAER CRAVHIVEXAKDAR YLGHIG HTXLYDBOALI KWHNXOOR WHGYLGHIB/ GHROBG RQWHERP SIQ V&RP P ROGWAN | URP DGO WMWHAMR
JUDQAR \WHXQMHAGS HAMPWG 6VEFN 8 QW\KDEHSOG DVDQGZ KHIVKAK 5 HAMRAG VRN S QW YHIV

. MKRTEQ) 700 BV 7KV$ Z DG IHHID \5f CEGH RUSKSRAVR 8 QUMGE\BIAN | HEHDOGFRRP HDQGHP SR P HOME HVRQYHWAY EDHGROWH) CLUO DUNH/® DOHRQWH

) LMRIGHRQGOHXY * DMV DVDSSIFCE®! 7RWHH \WMBTXUMGE, DESTFCEG HEHDOMBMRIRKHUOY. \ RX Z LGP DNHDUDIHP HOM\DIV CARY \R\WH&RP SDQ 1RU
WHSD, P HOADQG\DIV CAMRQR DO LGFRP HVY VRADOHRXUMAE  SDLURDE SD P HOWRQDFFRXQARURKHAY] UHIOMG\R Z KRTEQ) REQI DARQVWDAUNH XQGEHANLY
$ZDGE00G Ll DSSTFCEG! DO \OBIR 6KOWY 7KH&RP SO Z LADCRAWEH UHTXLIHG VR IWAKH G KDWY SXUXOQMR WYS$ Z DG RAR UFRIQ) HDQ. SUERIMGWEQIHUR 6KDU/XQID
\XFK REQI DARQVDUHVDIV LHS 8 QBWRKHE MHDIUHGWRE, WHERP SDO DG\ RX WHHREQI DIRY/Z LAEH\DIMLHGE, WHERP S Z IMKRTEQ) DQ® BHUR 6KDUH/ARDA
Z RXGSRNHZ DHEHMWKHE XQEHAMYS Z DLGWDAKHERP SO GHMP LGH/KDVD) [LU0 DINA/® DOHVA | LFLHAR P HAKHY Z MKRTEQ) REQIDIRQY 2) CUO DINA/@ DOH

VAHIGGIO6HWRY  OR WH3@D

<RX DUH XGNP DMY QG DG UASRUEG! RUDID HVRZ HGE \ RX LQFRQGHANRQZ W WS Z D6 BIDGBWR DR DAMRQWH&RP SO VBNH/RUDQ. WBQURNRQ SXUXOQN
RWWVAFRIRDZ W UASHAARDQ W Z WWKRTQ) REQI DARQAKDAUMALO FRQGHAIRDZ W\MV$ Z DG 7 KH&RP SDQ P NAVQR UHSUAHQEANRQRUXQEHIINGQ) HIDLEQ) \WH
WDF HYR 0 I Z MKREQ) LOFRQGHRANRDZ W WWHJIWIDMMAXOGRH YHAMY) ROVAMBP HOAR WLV/$ Z DUG RARHVEVHTXHADBIR D) R \WWHBKDWY 7KH&RP SIQ GRY
GRWRP P IVDQG LV XQE-UQR REQ DNRQVR WUKRUHWLY/$ Z DUGVR BHBXFHRUHIP LQDM\ RANY QCELOW

S DS $Q TXHMRQARIFHOQQ) WHIQMSUHBINRQR \KLY$ JUHP HOAVDQ DEYWF HQWVWR P DEH\WHIHXQEHU DQG0Q FRQARYHYX \KDWP D DUMVHXQEHMLYS JUHP HQNZ LA
EHGMP IG-GE \KH&RP P IMRHIQOFFRIEDGFHZ W IWDXAKRIW XQ@HIBHAWRY R WH3@MD 6XFK GAMRQE \WH&RP P IWRHZ LOEHILIODGAQAQ)

2\WH 0 DAY

D 7KH$Z DGIWDQME\R DQHP SR HHIQDQ RH\ HIURUDAIQ WP H GRVQRARE@I DMWHERP SO RUDD 6XEMANY RURKHUDILADMR \WH&RP SIQ \RJUDQADD
Z OGLODY IXXUH\ HURUQDQ JLYHQDP RXQNIGE WKRXGRAFUDMOQH SHRBIRQWDMMHERP SIQ RUDQ 6XEMA0Y RURKHUDILADM P LIKWWIDQAIQLY 06
QDY XM\ HIURULQDD JLYHQLP RXQW



E 1 RKMQ FROMCHSIOWIVS JUHP HOARBDMYRULP STHY/DRHP SR P HOWVFRQUEPRUMP R HP SR P HQARUDQ SURP MHR \GHALLLF WHDIR HQWRQZ KLIFK\ RXP D
UHD

F 1 REMMEREQ) DQ WQ) RWHFRQUL LOWVS JUHP HQMKHERP SIQ P D WHEKFH\ RXUBZ DB \ RX FKOQIHFIDMI LEDARQI URP DIXTMP HHP ST HHRDSOW
WP HHP SR HH

G 7KV$Z DGLVQREIVR \ RXUHP S P HONRQMPVL [ Z WKWHERP SO0\ RAMIDY \ RAUCRUP DORUH SHARGARP SHODIRD RURMHUUP XCHIDIRQI RUDQ
SXBRH/ LFOAQ) |RUSKSRA/R FRP SN BHHIW VHYHDFHSD. RURKHAMP LCDIRQFRP SHODIRQRULQGP QW

H Y4FDAHWLYS JUHP HOAHDMAR AP VDG FRIGMRQVXQGHUZ KIFK\ RXP D BHIWKHG6KDUWWR &RP P ROGWNR , QMW@ D' HIY DUHFRIERDIRY D0
HAHQICOMP R WS JUHP HOAMW WDV LOEHIRYHQHGE \WHOY VR WHE\BIMR ' HDY DH Z MRWIHIDG\RFKRFHR @7 SUGASBVR ' HIY DHRURKHU
MUVGRIRYY $ Q CAIRQ \KWRUSURFHHAQ) UHDMY) \R\KLYS JUH-P HOARAKHS Z DU J UDQMS KHIXQEHLZ LOEH EURXI KWIQWHWBIMRU HIH.IDOFRXUOWR . FRP SHMD
MUMVGRIROLQE D& OLUD&RXQN LOWHE\BMR &DNRQD

| 7KV$ZDG DGO MXDFHR 6 KD/ WHIHKQEHU VIQMG-GWR FRP SO DG Z LOEHIQMSHMG I QCFFREAHZ W EHRAWRY - $ R \WWH&REH

7KYS$ JUHP HOMGFOAQ) WH3MD Z KIFK LYIGFRSRIDMGE. U HIHIFH FROAMAM/\NHHMHD) B HOAEHE HHD\ RX DOG\WHERP SO0 Z W BASHPAR\MVS Z UG DG
\WSHYHGHY DOBURID) BHP HQVRUSURP VAVZ LW UASHRARWWHS Z DG ( [ FHBVDYSURVGHGLOWH3 @O \MY$ JUH-P HOWP D EHCP HIG-GRW® B DZ UMWDGERRP HONVLIGHGE
WH&RP SDQ DQG\ RX 6XEMPARWHWP VR \WH3OD WHERP SIQ P D DAMJQDQ R IWULIKW DG REQ DARQYXQEHAMLYS JUHP HOAVDQGWLYS JUHP HOWZ LTEHALQAQ) RO
DOGLOUHRWHEHHIWR  \WH\KFAHWRY DQGDAIQVR WHERP SIQ 6 XEMPAR WHUIIRNRQ/ROWDQ HUR DQ$Z DGGHFUEHGIQ6HAIRD R WH3@O WS JUHP HQW
Z I@EHAQEQ) RO\ RUSHP IWHE\KFFHARY DG DAMIQY LFOGQ) KHLY H HRXRY DEP LQMADRY DG GI DOSSUAHQBINHY $ QQRIAHY BTXLHE XQGHMVS JUHP HOWRWH
3MQP XWEHP DBGRKOG GHIYHIG  LOWHFDHR WHERP SI) \RWH&RPSDQ DV 0 DUGH: D 0 RQEQILE &$ RUDANXFK RIHUDGEHW GALIQDAGLO
ZUMEY B\ WHE&RPSDQ W\RX DG LQWHFDHR \ RX DAKHDEEAN UFRIG-GLOWHERRNY DG UHFRIG/R \WHERP SO0 DV RAUNMHD PXUHWRP HDG3MN

7KHERP ST KDALIQHGWVS Z DS JUHP HOWH I HAWHDAKH' DMR * QW
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QMW@ D' HDY DHFRSRDIRQ WHE&RP SIQ~ KHIE\ JUDQM\ RX DUMMPMG WRNXQWY DG 2$Z06E SXOKOQMRWHERPSIQ V. ( TXW, GHOWH3 @O \WH

3 300 DOGWHO DEHP HYGWINSXUKDH3WRILP \WH30 6337 DEFROMSXQGHMH 300 |RUWHQ®P EHUR \KDW/R WHERP ST VARP P ROGVEN SaY)

YDOHSHMKDH 2&RP P ROG\WN  \VHWRW EHBZ $ @FOSMN HG\MIP VIQWY* (DS JUH-P HWR $ JUH-P HW WDNDHCRAGH LGHGLOWMYS JUHP HOMDYHWKHP HIQQIV

JIVHQWRWMHP LOWHO 633 RAMH  3@Q 7KV$Z DGIV\XEMAMRDOR WHWP VDQGFRGUWRVR \WHO 633 DGWH 3@ HIFKR Z KIFK YLGFRSRIDMGLOR MY

$IUHP HONB UHHIHTH 7 KWVS JUHP HOAYQRAP HDQARLOMSUHAH \WIG RUFKOQJHWHO 633 RAMH  3@OLOOQ ZD RAR UBHHIAMHIXOAMP VR WHO 633 RAH
300, WHHLYDY QVUEDR  FRICANRURP DMWRQEHE HQWLYS JUHP HWWIGGWHSUIRYIMRQVR HAMHOWHO 633 RAKH  3@Q WHSIRVIMRQ/R \WHO 633 DOGRU

WH  3@Q DvVOSSIFIE®! \KDUISSO

1 0P HR 3DUAASDOW

(PS®H,"

$ ARV

1 XP EHUR 6KDUH/

* DMR * LDQW

6HMBP HOW DM SQHINGDMWUHH\ HDUVILRP JUDQWGDME

7KV$Z DUGZ L@EHI X YHMSROWH' DMR * QA7 KLV$ Z DELVEHQ) JUDQMSIQUASHWR \ RUHBRIRQWR I RURWHSD P HOWR FDK ERQVARP SHODIRQHNCOR
R \WH) DUO DN/ DOHR \WHR \WHE KDUA/AXEMRAR \KLYS Z CLGWDIZ RXTS KDYHRKHZ VHEHRP HSD) CEGIWR\ RXRQWH' DMR * WIQW

WKOFHR KO XQEHMVSZ 06 7KHERP SIQ Z LEIMWKH\ RX WHB KDL/ \KEMPAR\KMYS Z DG ROWHGHABP HW DM , QWHHYHINR \ RXU7HIP LODNRQ SUR AR \WH
GHABP HV DM \WHEHAMBP HON DMXQEHMLYS JUHP HVZ LOEH\ RXU7HP LDIRY' DA 8 QMDKHGDMWHKDLUY DHIMKHG\R\ RX \ RX Z LOKDYHCR WKWDVD
WHANKRTHUR WH&ERP SDQ 1 REMWAEIEQ) DO WMQY KHHOWR\KHFRQADY  LOWHHYHOAKD/ARHEHABP HW DMRAQYD/DUAKIR \ RAU7HP LODIRQIRUD). WDRQ
RMHMDQG-DNMRUE QVEHON DAKK WP IVGHIGGXQHBHURY  $ R \WHERGH DIG\WHERP SO GHAMP LGAWDADVR \XKFK 6HIMBP HQN DM\ RX DUHD3\GHAULHG
PSR HH DAKK\MP VGHIGGXEHBHARY  $ R WHERH [ 6KDHWDIZ RXGRMHEZ HEHMKHER\ RX RQVKFK 6HMBP HA DMZ LOGRABHIMKHGWR RX
XQIMDKHE@DMYDAM P RQKVIRTZ LY WH7HIP LODNRY' DM RUKAK HDHMP HSHP MKGXQHBHAIRY — $ R \WH&RGHZ WWRXWKHLP SRIMROR D) CFFHBLDAGRU
DEAWRION H/XQ@HBHARY  $ R WHEREH RUL HOMHU\WHRILCDCE HABP HON DAMVAWR CERYH

5 LIKWDVDB\BRNKRTEH ' IYIGHIG( TXYDBOS LIKW < RX \KDTGKDYHQR YR RURKHUULIKWDY DMWRRNKRTEHLZ LW UASHRAR\KHEKDUR &RP P ROBVRAN XQGH®LQ) WH
$Z DEXQMDHAK GKOM/R &RP P ROBVEAN KDYHEHHDLWKHGWR RX 1 RE WWEEQ) WHSUHFHEQ) VHOMIFH \ ROKDIEHHMYBGWR BFHYHSD P HOWR WHHDXUYDBOR
D) DOGOOAYIGHG/GFIFGE WHERP SI) RQIWERP P ROGWWN RQHIFK @MRQZ KIFK AYLGHIG/ DHSDIG RODG MMHEMR JUIQMR WHSZ DUGLODQLP RXQWV
HIXCORWHIP RQR KK QYIGHIB/P XAISIHGE \WHQ® BHUR 6KIVR &RP P RGN XQEHOLQ) WHWHORAMBZEQ SRWROR WHSZ DG 7KHHAYIGHG
HIXLYDBQMKDTEHSOG XSROWHOMMIR D WHE@MAYIGHG/DHSOGRWHARP P ROWRNGRTHYR WHERP SIQ RU E WHEDMWKHS HXURMG6\RANS QWZ LK
UAGHAMR Z KIFK \WAK GYLGHIGHTMXLYDBWDUHSD CEGIEHRP HYHXMG DQG\WHXQGHDLQ) 6KDVR &RP P ROGWRAN DHIWKHS

. WWKRGQ) 700 B/ 7KLYV$ Z DGLYIHHDD \5f CEGI RUSXSRAVR 8 QUWGE\EIAMY| HEHDOGRRP HOQGHP SR P HIME] HY/XSROVHMBP HOAEDHEROWWH) CLUO0 DU/ DOHRQ
6HNBP HQN DM 7RWHH \WOABTTXUWHGE, CESTFCEGH HEHDOWBMRURKHUOY. \ RX \KDTP DNHDUDQIHP HOMVDIN AR \RWH&RP S0 | RAKHSD: P HOADGG VDAY CRARD
R OQ LGRP HVY \RADOHRXUWAE  SD URDM  SD P HONRQ DFFRXQANRURKHE UHIDMGVR Z WWKRTEQ) REQ) DARQAKDATUMHXQEHWLYS Z G006 UL CESOFCE®! D) \OB
R 6KDJWR WHERP P RQBVRAN 7KH&RP SO0 \KDICRAEHUBIXUHG\R MKHVKOUA/R \WH&RP P RQB\RFAN SXOXOQARWLYS Z OGRAMR BFRIQ] HDQ. SXSRWGWII HUR
\KOUWA/R \KH&RP P RQB\RAN XQMDXAK REQI DRV DUHVDI LHG 8 QBWRMHZ VHDIHGWRE, WHERP SI) DG\ RX \WHHREDI DARQYZ L@EH\DIN LHGE, WHERP SI)

Z WWKRTQ) DQ®P BHUR \KIWW/R &RP P RQB\RAN \WDAZ RXGRKHZ VHEHIMKHGXQGEHMLYS Z DG\WDAMHERP ST GHMP LGHVKDVD) 0L0 DU/ DOHVK | LELHAR

P HIMHY Z WKRMQ) REQDARY ) RUSKIBRHVR \WMV$Z 06 ) DUO DG IOHIVAHIQGIQBHUWRY QR WH 3D



<RX DUH XGNP DMY QCEGI DG UAGRUEGH RUDDW H/RZ HEE \ RX LOFRIGHANRDZ W WS Z DG BDGBWR DO CRAMRQWHERP SDQ \ENH/RUDQ WBQERNRQ SXUXCRN
RWVVFRIRQZ LW WASHRARDQ W Z WWKRTGQ) REQI DARQAKDAUMALQ FRQGHRAIRQZ M VMVS Z DG 7KHERP SDQ. P NAVQR UHSUHHQBINRQRUXQEHIIN Q) HIDEQ) \WH
WDF HVWR D)\ Z MKRTEQ) LOFRQGHRANRDZ W WKHIDQMMWXOGRH YHAMY ROVAMEP HOWR WY/$ Z DG RARHVVEVHDHANDBIR DY R \WHKDH/R &RP P RQ6VEAN
XQEHOLQY WHKDUAWDNHINT KH&RP SO GRAVQRVRP P WDGG LY XQEH R REQ) DIRQVR VIKRMUHWKLYS Z DGR UHEFHRUHIP LCDM\ RAN] QCELON

NS $Q TXHARQFRAHOQ) WHIOMSUHBIROR \MV$ JUHP HOAVDQ DWWV HOMR P DEHWHHKQEHU DOGOQ. FROARYHIX WDAP D' DUMAXQEHMAYS JUHP HOMKDDD
EHGHMP LOHGE. WH&RP P WHLQDAFREDGAHZ LK IWDAKRIW XQEHUGHAIRY RWH  3MDDGEHAMRY R \WHO 633 6XFK GAMRQE \WH&RP P IMKH\KDIEH
llexsasciziecio)

2 \KWHO DALY

D 7KH$Z DGIWQMEWR DQHP SR HHIQQ RH\ HOU RUDAIQ WP H GRHVGRAREQIDMWHERP SO0 RUID \KEMGDY RURKHUD LADMR \WH&RP SDQ \RJIUDQATQ
OGO XM\ FIURIQDQ JLYHDIP RXQADQG\KRXT RAASDMOQH SHABIROWDMHERP SO). RUDQ \KEMADY RURKHUDHILIDAM P LIKWUDQAIQLY. 06
QDY IXWUH\ HOURULQDQ JLYHODP RXQV

E 1 RKQ FROBGHGIQWLVS JUHP HQNUHDMYRULP STH/BRQHP SR P HQWRQAIPARUMP R HP SR P HOARUDD SURP MHR VSHALLLF WHDIRY HQAXSRQZ KIFK\ RXP D
Gy

F 1 REMMEDEQ) DO WQ) WRWHFRDY LOWLVS JUHP HOMMHERP SIQ P D WHBFH\ RXAUBZ DB L \ RX FKOQIHFIMLLFDARQ! URP DIX@MP HHP SE HHR DSOW
WP HHP SR HH

G 7KV$Z DGLVQRBIVR \ RUHP SR P HOVRQMPVL [ Z WK\WH&RP SDQ \ RAMIDY \ RXUGRUP DORUH SHARGFRP SHRDIRD RURKHUUH®P HIDARQI RUDQ
SUERH FOAQ) | RUSKERH/R FRP S BHCH W VHYHIFHSD. RURKHMP LADMRQFRP SHODNRQRULGEP QW

H %-FDAHWKLYS JUH-P HOABIAMAR WP VDG FROAMRQVXQEHUZ KIFK\ RXP D EHIWKHG\KDWA/R &RP P RQG\WNR , QMW@ D' HIY DHFRSRIIR) )
HAHQNMOMP R WV JUHP HOW WDANKDTEHIRHOHGE. WHOZ VR WHE\BMR * HIY DH Z IMRWHIDGWRARAHR Q7 SUWHSOVR ' HIY DUHRURKHU
MUVGRIRYY $ Q CRIRQ VWRUSURFHHAQ) UHDMY \R\KLYS JUH-P HOARNKHS Z DL UDQMS KHUIXQE-UMKDTEH ELURXI KO WWH WM RUI HGHIDOFRXWR FRP SHMV
MUMVGRIROLQE D& D& RXQN LOWHE\BMR &DNRQD

7KV$ JBHP HQMQFOGQ) \WHO 633 DOGWH 30D Z KIFK WVIGFRBRDAMGE. UH HIHIAH FROAMDAMAKHHIMHDI UHHP HOAEHE HHD\ RX DQG\WH&RP SO0 Z W UASHRAR KLY
$Z DG DG VKSHYHE DISURUD) P HQVRUSURP MAY/Z WK UASHRAR\WHS Z 06 ( [ A-BAD/SIRVIG-GIQWHO 633 DOGRMH  3M0 WV$ JUHP HOWP D EHOP HIG-GR®
B DZ IMKDGRP® HWWIGHGE, WHERP SIQ DG\ RX 6XEVPAR\KHWMP VR \WHO 633 DOGWH 30D WH&RP SIQ P D DALIQOQ R WKW DG REQI DMRQYXQEHU
WLV JUHP HOADQGWLYS JUH-P HOWKDOEHE.QAQ) RQ DUGLQUHRWHEHH MR \RHVKFPHWRY DG DALIQVR \WHERP SO 6 XEMAMR\WHUMMANRDY RQWDQM HUR 0D
$ZOGAHABGIO6HIRD RWH 300 \WLVS$ JUHP HONKDTEHEQAQ) RO\ RAUSHIP LWHG VKAFHWRY DG DRLIQY LFOQQ) KHLY H HRXRY DOEP LOVDRY DOGGI00
WBUAHQEIYHY $ @QRIAH/UTXLUHGXQEHAMYS JUHP HOARAKHO 633 ROWH  3MDP XWEHP DOGRIKIG GHIMHIG  LQWHFDHR \WH&RP S0 \RWHE&RP SDQ DV
(W OBEHNAHNVRIW LV JUHP HIVRUDAKAK RKHUDEEV GALIQDAGLOZ UMEY B\ WHERP SIQ W\ RX DG LQWHFDHR \ RX DAKH DB BFR G-GLQWHERRWDG
UHFRB/R \WHERP ST DA RANKHQ PXUHYWRP HOGAHN

7KH&RP SIQ KDALIGHG\MVS Z OLG$ JUHP HOWH | HAYHDAKH' DMR * WQV
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QMW@ D' HDY DHFRSRDIRQ WHE&RP SIQ~ KHIE\ JUDQM\ RX DUMMPMG WRNXQWY DG 2$Z06E SXOKOQMRWHERPSIQ V. ( TXW, GHOWH3 @O \WH
3 300 DOGWHO DEHP HYGWINSXUKDH3WRILP \WH30 6337 DEFROMSXQGHMH 300 |RUWHQ®P EHUR \KDW/R WHERP ST VARP P ROGVEN s

YDOHSHMKDH 2&RP P ROG\WN  \VHWRW EHBZ $ @FOSMN HG\MIP VIQWY* (DS JUH-P HWR $ JUH-P HW WDNDHCRAGH LGHGLOWMYS JUHP HOMDYHWKHP HIQQIV
JIVHQWRWMHP LOWHO 633 RAMH  3@Q 7KV$Z DGIV\XEMAMRDOR WHWP VDQGFRGUWRVR \WHO 633 DGWH 3@ HIFKR Z KIFK YLGFRSRIDMGLOR MY
$IUHP HONB UHHIHTH 7 KWVS JUHP HOAYQRAP HDQARLOMSUHAH \WIG RUFKOQJHWHO 633 RAMH  3@OLOOQ ZD RAR UBHHIAMHIXOAMP VR WHO 633 RAH

300, WHHLYDY QVUEDR  FRICANRURP DMWRQEHE HQWLYS JUHP HWWIGGWHSUIRYIMRQVR HAMHOWHO 633 RAKH  3@Q WHSIRVIMRQ/R \WHO 633 DOGRU
WH  3@Q DvVOSSIFIE®! \KDUISSO

1 0P HR 3DUAASDOW

(PS®H,"

$ GAHW

1 XP EHUR 6KDUH/

* DMR * LDQW

M) ' DM SQHINDMWUHH\ HDVILRP JUDQNEDME

6 XEMFVWR WHI RUHWMUHSURYIMEQAHVR Y LOWLYS JUHP HOMMYS Z DG Z LAYHMDAR R \WHL XP BHUR 6KDBWROWHOHAMY * DMVAWRIW CERYH SURVIGHG\ RX KDYH
QR HP LCDMS SURMNRKDAEDM

, QWHHHAR \ RAU7HP LCDIRYSURMNRWWHI XY * DM \WHI RTBZ Q) SURYIMRQ/Z LA RHQWHYHAINY R WV$Z D6

D_7HP LCDMRO* HHIED , QWHHYHINR \ RU7HIP LADMRQSUR MR \WHO FAMY) * DMIRUD). UDRQRKHADQDVH SUAA® VEWVR W LOWHRMHNEHRAIRY/R WY
BHAIRD R WH$ JUH-P HOMMYS Z DLGZ LADAP LDMZ WWRAWKDIQ) YHUAGDARDD R WHVKDUAAXEMRAR\MLYS Z DUGOGG\ RX Z LAKDHQR WKWRUFDP \R
D0 \MQ) XQ3HMV$Z DG

E _7HP LCDNROGHWR 5 MNP HIV, QWHHHIR \ RXU7HIP LDIRQSUR MRWKHI HAMY - DMGHWR\ RXUS HHP HM RX Z LOYHMBLR IDBLODSHAHIHR \KH
1 XP BHUR 6KOUHNXODR RUQP BHUR | X@P ROMVR VHYLIFHVGAHWH' DMR * IDQAAYIGHGE WILW M P ROV URXQEHE GRZ QURWHQHDUAWMZ KRBIVKDUA
R, QMW&RP P ROB\RAN DOGWHO MY ' DMXQEHARVS JUHP HOAZ LOEH\ RXU7HP LODIRY' DM ) RUSXSRAVR WLV Z DG 5 HMHP HOAWP HIDAKH
7HP LCDMRQR \ RXUHP ST P HWZ W WHERP SDQ DML RX KDYHUDAKHGDIHILW ILYH DG ARP SBIWG\MI X@\ HOWR VHYLFHZ W WHERP SOQ
LFOAQ) D) 3DHMRUBXEMADY

F_7HP ((DIROGHWR' HINRIZTRED MEQN , QWHHYHIAR \ RXU7HP LADMRQSURMI\KHIHAY ' DMGHWR\ RUGHDK RIZRED  MELOWN DM RX KDYHEHHD
CRIYHD HP SR HGE! WH&RP SIQ | RURGH\ HOURUP RUH \MV$ Z DG Z LOYHMBUIR IDBLODSHAHIMIHR \WH1 XP BHUR 6KOU/HIXOOR\ RAUQP BHUR | XD
P RQMVR \HYIFHMGRHWH' DMR * IQAEYIG-GE WL M| P RQAY URXQEHGGERZ Q\WR\WHQHIANZ KRBIKDLHR , QMW RP P ROB\RAN DOGWHO HIY * DM
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MUMVGRNRY/ $Q CRNRY



\KMWRUSURFHHEQ) UHDI) \RVMLYS JUHP HOARNKHS Z DL UDQAG KHIHKQEHUMKDTEH EURXI KWQWKHWIIMRUI HGHIICFRUWR - FRP SHAQMUVG RNRQLQ6 D
&OD&RXQV LOWHE\BMR &DNRQD

7KVS JUHP HOMFOGQ) \WHO 633 DOGWH 300 Z KIFK LVIGFRERDAGE. UH HIGH FROAMAMAKHHQMHDI UHH-P HOAEHE HHO\ RX DOG\WHERP S Z MW UAS-RAR KLY
$Z DB DG\KSHYHEHY DUBURUDIUHP HOVRUSURP MAVZ W UASHPARWHS Z OG ( [ AHBADVSIRVIGHGIQWHO 633 DOGRUMH 300 \WVS$ JUHP HOW DL EHCP HG-GR
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, KDHUWE HOWYDQQOOUBSRWRQ) RP . R, QMW

YDHSRQP\ NRZ GIH WKLY UHBRWWERHYQRVARQEIQDR XQAKHWIAMP HQNR DP DMUIDO CRARURP VIR WM D P DIMUIDC CRACHRHADY VP DNHWHWEBMP HQVP DAH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK VWXAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W HSHRAR\WHSHIRGFRYHBGE WYV WERW

YDHGROP\ NJRZ GGIH WHI LCOGRLCOWBAP HOWV DQGRHUI LGDGRDO.Q RUP DARQLGFOGHGLOWLY USRI DL® SUVHIAQ DXP DMIDOUASHWWHI LDGRDOFRQEURD
UAXOVR RSHDMRQY/OQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/SURHRAGLOMY BER W

7 KHU- AEQAY RIMHURHWA LQ) R 1 LFHUDGG, DUHUASROUEG! RUMEEDKLQ) DGP DQEIQQ) GVFRXUHFRQURY DG SURFHEKUA DVGHLQHGLQ( [ FKDQIHS VB XGV
D HOWG G H DOGLOMCDIFRMRCRYHUILDIADOMERWY DVGHIGGIQ([FKOQHSABXBY D | 06 G | IRAWHUIMQAIGEKDH
D ' HLIGHE\KAK GWFBRKUHFRQARY DG SURFHEUAY RUFDAHG\KAK GVFERXUHFRQURY DG SURFHEKUAAR EHGHLI GHG XQEHURKUNKSHYIMRQ R HOXUHWDN
P DAUDOLC) RUP DARQUHIIN VRWHUH MADQMFOXAQ) IWFRQRIEDAG\VEMADUHY VP DEHNGRZ QRXVE! RKHYZ MMOWRHHMEY SOMFXOLD GAUQ)
WHSHIRGLQZ KIFK KLY U-SRWWYEHQ) SUEDMG
E ' BLUIGHE\KAK LOMIDOFRQMRCRYHUI LDGADOW-SRINY - RUFDXVHG VKK LOMIDOFRQURCRYHUI LODGADOU-ERG) \R EHGALI GHEXQEHURXUAKSHYIMRQ W
SURNGHUDRIEG DAXIDFHUH DEQ) WHUHITEQNV R | LCDGRDOHERYY DUGWHSUHSOUDAROR | LCDGFLDOWIAP HONI RUH \MEDOSXUSRAYLQDFFR EDFH
Z W IHH.DED DFR-BMGCAFRXQIY SUCASBY
F ( YOODAGWHHIHAYHZRVR \KHU MADOAY GVRERKUH FROURY DG SURFHEAUWAY/ DQG SUAHOMS LOWLY UHBRWRXUFRFOMRQVCERXARHH | HAHHVR \KH
AVFRBRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVEDHERQVKRK HYDDDIRQ DG
G ' DFRHELOWMYUERWWIQ RO HLQWH U MDAV LOMIDOFRQURCRYHU! LDGADOU-SRN) \WDARFRXUHG GAUC) WHUHI REQAV P RANIHFHOWIVADOT XD
\RH U LVRDOA/ | RXOW | \FDOTXCMAULQ\KHFDAHR - DQDQQKCOUHBR WAKDAKDYP DAUDED O HARG RULVUDRIED QNHD VR P DMIDD O HAMKH U REQA
LQMIDOFRQMRCRYHUI LCDGADOWERWY)  DOG
7 KHU REQAY RMHURHWA LY R 1 LFHUDGG, KDHAWRHS EDHERQRXUP RAIHFHIAHYDOOMQR LOMCDOFRQURORYHUI LCDGRLDOHERMGY VR WH U RDOAV DXGVRY
DOG\WHDXGWRP P WWHR UWIMMIQAVERIGR QUHRRLY RUSHYIRYYSHURIP LQ) WHHDXUYDBQAVXQRIRYY
D $@WQIILFDQNH IAHFAH/OGEP DMIDY HNHAVIQWHGAMIQRURSHDIROR LOMCDOFRQURY RYHUI LDGALDOWSRMGY Z KIFK DHUDRIED ONHD \R
DGYHYHD O HAVWH U DAV CELOW R BFREG SURFHW \WP P 0L HDQG WSRWILCDCADOQ RIP DIRY DG
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E ' BLUIGHE\KAK LOMIDOFRQMRCRYHUI LQDGADOW-SRUNY - RUFDXVHG VKK LOMIDCFRQURCRYHUI LODGADOU-ERINY) R EHGALI GHEXQEHURXUKSHYIMRQ W
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