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Intuit QuickBooks Capital Approved as
Paycheck Protection Program (PPP)
Lender
Company preparing to accept applications for billions of dollars in requested PPP relief next

week

1 in 12 American employees is paid through QuickBooks Payroll

MOUNTAIN VIEW, Calif.--(BUSINESS WIRE)-- Today, Intuit Inc. (Nasdaq: INTU) announced
its subsidiary Intuit Financing Inc. (DBA QuickBooks Capital) is now a non-bank SBA-
approved lender for the Paycheck Protection Program (PPP), paving the way for small
businesses and other eligible applicants to apply for PPP federal relief through the fintech
company’s QuickBooks Capital systems. Through PPP, QuickBooks Capital has the
potential to help its existing small business customers and others keep millions of
employees on their collective payrolls.

As a direct lender, QuickBooks Capital is able to simplify, automate and expedite the PPP
application and funding process. QuickBooks Capital can assist applicants in determining
eligibility and automating much of the application process. QuickBooks Capital can then
facilitate the federal relief application process and, in coordination with the Small Business
Association, disburse PPP funds, allowing quicker access to relief.

“We are focused on getting help to customers as quickly as possible as they navigate this
unprecedented and challenging time,” said Alex Chriss, EVP and GM of QuickBooks. “As the
financial source of truth for millions of small businesses, we have a unique opportunity to
help remove friction from the system. QuickBooks Capital will automate much of the
application process so small businesses and other eligible applicants get relief quickly. Our
customers are resilient but they are suffering. Thanks to the work done by the government
to pass a massive relief bill, we will apply our resources to help small businesses access the
relief they need.”

PPP Loan Availability Through QuickBooks

PPP federal relief processing will initially be available for a subset of QuickBooks Online
Payroll customers who will be able to begin applying as early as next week. QuickBooks
Capital anticipates that, based on the average monthly payroll, this initial group of small
businesses may be eligible for billions of dollars in PPP federal relief. QuickBooks will
continue to expand the ability to apply to other customers as well in the coming days.

“Our goal is to get relief money into the hands of as many eligible applicants as possible, as
fast as possible,” said Luke Voiles, VP and Business Leader of QuickBooks Capital.
“Validation of payroll information is necessary to complete the PPP application. For
QuickBooks Payroll customers, the customers’ data is already in the QuickBooks system. As



a result, we are well positioned to help expedite the loan application process for this group.
One in 12 American workers are paid through our payroll systems, which makes this an
impactful place to start.”

About the Paycheck Protection Program

The Paycheck Protection Program (PPP) is part of the Coronavirus Aid, Relief, and
Economic Security (CARES) Act. The PPP consists of $349 billion for government-backed
loans to help small businesses and others continue paying payroll costs and certain
operating expenses. These loans may be forgiven, in whole or in part, if certain criteria are
met. PPP loans are guaranteed by the United States Treasury.

Small businesses and others can learn more about the PPP program, eligibility, and how to
apply at https://quickbooks.com/paycheck-protection-program/. QuickBooks Capital expects
to begin loan processing next week.

About Intuit

Intuit’s mission is to Power Prosperity Around the World. We are a global financial platform
company with products including TurboTax, QuickBooks, Mint and Turbo, designed to
empower consumers, self-employed and small businesses to improve their financial lives.
Our platform and products help customers get more money with the least amount of work,
while giving them complete confidence in their actions and decisions. Our innovative
ecosystem of financial management solutions serves approximately 50 million customers
worldwide. Please visit us for the latest news and in-depth information about Intuit and its
brands and find us on social.
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