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Financial summary
Financial Summary

($ millions, except per share data) Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1 Q2 FY'25 FY'25

Global Business Solutions $1,988 $1,897 $2,021 $2,132 $8,038 $2,344 $2,245 $2,387 $2,557 $9,533 $2,544 $11,011 - $11,106

          % change YOY 38% 20% 21% 21% 24% 18% 18% 18% 20% 19% 9% 16% - 17%

Consumer $150 $516 $3,341 $128 $4,135 $187 $492 $3,653 $113 $4,445 $176 $4,739 - $4,784

          % change YOY 25% 26% 3% (12%) 6% 25% (5%) 9% (12%) 7% (6%) 7% - 8%

Credit Karma $425 $375 $410 $424 $1,634 $405 $375 $443 $485 $1,708 $524 $1,795 - $1,837

          % change YOY 2% (16%) (12%) (11%) (9%) (5%) 0% 8% 14% 5% 29% 5% - 8%

ProTax $34 $253 $246 $28 $561 $42 $274 $254 $29 $599 $39 $615 - $620

          % change YOY 31% 7% (5%) 12% 3% 24% 8% 3% 4% 7% (7%) 3% - 4%

Total Revenue $2,597 $3,041 $6,018 $2,712 $14,368 $2,978 $3,386 $6,737 $3,184 $16,285 $3,283 $3,812 - $3,845 $18,160 - $18,347

          % change YOY 29% 14% 7% 12% 13% 15% 11% 12% 17% 13% 10% 13% - 14% 12% - 13%

 GAAP Operating Income (Loss) $76 $270 $2,778 $17 $3,141 $307 $369 $3,105 ($151) $3,630 $271 $337 - $357 $4,649 - $4,724

 Non-GAAP Operating Income
[A]

$662 $856 $3,358 $627 $5,503 $960 $1,000 $3,712 $730 $6,402 $953 $983 - $1,003 $7,241 - $7,316

 Non-GAAP Operating Margin %
[A]

25.5% 28.2% 55.8% 23.1% 38.3% 32.2% 29.5% 55.1% 22.9% 39.3% 29.0%

 Interest Expense ($49) ($65) ($66) ($68) ($248) ($65) ($57) ($60) ($60) ($242) ($60)

 Interest and Other Income $5 $23 $22 $46 $96 $22 $42 $27 $71 $162 $2

GAAP Share-Based Compensation Expense $422 $423 $419 $448 $1,712 $495 $475 $451 $519 $1,940 $511

GAAP Share-Based Compensation Expense per Share ($1.87) ($1.10) ($1.13) $27.41 ($4.82) ($1.60) ($1.67) ($1.23) ($0.26) ($5.70) ($1.67)

 GAAP Diluted EPS $0.14 $0.60 $7.38 $0.32 $8.42 $0.85 $1.25 $8.42 ($0.07) $10.43 $0.70 $0.84 - $0.90 $12.34 - $12.54

 Non-GAAP Diluted EPS
[A] [B]

$1.66 $2.20 $8.92 $1.65 $14.40 $2.47 $2.63 $9.88 $1.99 $16.94 $2.50 $2.55 - $2.61 $19.16 - $19.36

 GAAP Diluted EPS (YTD) $0.14 $0.73 $8.11 $8.42 $8.42 $0.85 $2.10 $10.51 $10.43 $10.43 $0.70

 Non-GAAP Diluted EPS (YTD)
[A] [B]

$1.66 $3.85 $12.76 $14.40 $14.40 $2.47 $5.10 $14.96 $16.94 $16.94 $2.50

 Basic Share Count 281 281 281 280 281 280 280 280 280 280 280 ~280

 Diluted Share Count 284 282 283 283 283 283 284 284 283 284 283 ~284

 GAAP Tax Rate -26% 26% 23% 1830% 20% 9% 0% 22% 86% 17% 8% 23%

 Non-GAAP Tax Rate 24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 24%

Capital Expenditures $260 $250 $175

Guidance
[C] FY'25 FY'24 FY'23 



Segment revenue summary
Segment Revenue

($ millions) Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1
QuickBooks Online Accounting 668$            696$            723$            762$            2,849$         798$            826$            860$            895$            3,379$         965$            

Online Services 681$            695$            745$            789$            2,910$         820$            862$            894$            937$            3,513$         978$            

      Total Online Ecosystem 1,349$         1,391$         1,468$         1,551$         5,759$         1,618$         1,688$         1,754$         1,832$         6,892$         1,943$         

QuickBooks Desktop Accounting 312$            215$            280$            303$            1,110$         376$            256$            337$            420$            1,389$         296$            

Desktop Services and Supplies 327$            291$            273$            278$            1,169$         350$            301$            296$            305$            1,252$         305$            

      Total Desktop Ecosystem 639$            506$            553$            581$            2,279$         726$            557$            633$            725$            2,641$         601$            

Global Business Solutions 1,988$         1,897$         2,021$         2,132$         8,038$         2,344$         2,245$         2,387$         2,557$         9,533$         2,544$         

Consumer 150$            516$            3,341$         128$            4,135$         187$            492$            3,653$         113$            4,445$         176$            

Credit Karma 425$            375$            410$            424$            1,634$         405$            375$            443$            485$            1,708$         524$            

ProTax 34$              253$            246$            28$              561$            42$              274$            254$            29$              599$            39$              

Total Segment Revenue 2,597$         3,041$         6,018$         2,712$         14,368$       2,978$         3,386$         6,737$         3,184$         16,285$       3,283$         

Platform Revenue

($ millions) Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1
Global Business Solutions Online Ecosystem 5,759$         6,892$         

TurboTax Online 3,622$         3,920$         

Credit Karma 1,634$         1,708$         

Combined Platform Revenue 11,015$       12,520$       

FY'24 FY'23 FY'25

FY'23 FY'24 FY'25



Segment margin summary
Segment Operating Income

($ millions) Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1
Global Business Solutions 1,501$        1,367$        1,469$        1,563$        5,900$        1,824$        1,673$        1,804$        1,856$        7,157$        1,999$        

Consumer 104$           314$           2,851$        81$             3,350$        132$           263$           3,055$        43$             3,493$        76$             

Credit Karma 94$             96$             111$           127$           428$           106$           64$             110$           134$           414$           180$           

ProTax 17$             235$           229$           8$               489$           22$             255$           235$           8$               520$           20$             

Total Segment Operating Income 1,716$        2,012$        4,660$        1,779$        10,167$      2,084$        2,255$        5,204$        2,041$        11,584$      2,275$        

Segment Operating Margin

% of Segment Revenue Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1
Global Business Solutions 76% 72% 73% 73% 73% 78% 75% 76% 73% 75% 79%

Consumer 69% 61% 85% 63% 81% 71% 53% 84% 38% 79% 43%

Credit Karma 22% 26% 27% 30% 26% 26% 17% 25% 28% 24% 34%

ProTax 50% 93% 93% 29% 87% 52% 93% 93% 28% 87% 51%

Total Segment Operating Margin 66% 66% 77% 66% 71% 70% 67% 77% 64% 71% 69%

FY'25

FY'23 (Recast) 
[D]

FY'24 (Recast) 
[D] FY'25

FY'23 (Recast) 
[D]

FY'24 (Recast) 
[D]
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