












•

•

•

•

•

•

•

•

•

•

•

•



















•

•

•





•

•

•





•

•

•





•

•

•





•

•

•





•

•

















•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•











•

•

•

•

•

•





•



•

•

•

•

•

•



•

•

•

•

•

•

•

•

•

•

•















































Returns

W-2s

Paystubs

W-2s

1099s
Returns

Transactions

Verified income

Credit score

Debt-to-income ratio



















•

•



•

•



•

•



•

•

•











•

•

•

•



•

•

•

•

•

•





















•

•

•

•



•

•

•

•



•

•

•

•

•

•



•

•

•

•

•

•

•

•

•

•

•

•



•

•

•

•

•

•

•

•

•

•



•

•

•

•

•

•

•

•

•

•

•

























































•

•

•

•

•

•

•

•

•

•

•

•

•







•

•

•

•

•







•

•

•
•

•

•

•

•

•



•

•

•

•

•

•

•

•

•

•



•

•

•







FY'17 FY'18 FY'19 FY'20 FY'21

•

•



•

•

•

•







•

•

•

•

•

•

•

•



•

•

•

•

•



•

•







•

•

•

•

•







•

•

•

•

•

•

•

•

•





Under ASC 605

(Dollars in mill ions, except per share amounts)

Fiscal Fiscal

2018 2017

GAAP operating income from continuing operations 1,497$      1,395$      

Amortization of acquired technology 15              12              

Amortization of other acquired intangible assets 6                2                

Professional fees for business combinations 2                -               

Loss on sale of long-lived assets 79              -               

Share-based compensation expense 382            326            

Non-GAAP operating income from continuing 

operations 1,981$      1,735$      

GAAP net income 1,211$      971$         

Amortization of acquired technology 15              12              

Amortization of other acquired intangible assets 6                2                

Professional fees for business combinations 2                

Loss on sale of long-lived assets 79              -               

Share-based compensation expense 382            326            

Net loss on debt securities and other investments 6                9                

Other income from divested businesses [A] (8)               -               

2017 Tax Act [B] 43              -               

Other income tax effects and adjustments [C] (271)          (170)          

Non-GAAP net income 1,465$      1,150$      

GAAP diluted net income per share 4.64$        3.72$        

Non-GAAP diluted net income per share 5.61$        4.41$        

Shares used in diluted per share amounts 261            261            

Non-GAAP tax rate 26.2% 33%

See "About Non-GAAP Financial Measures" immediately preceding Table 1 for information on these measures, the items excluded from the most directly

comparable GAAP measures in arriving at non-GAAP financial measures, and the reasons management uses each measure and excludes the specified amounts

in arriving at each non-GAAP financial measure.

[A] During the three months ended April  30, 2018, we received payments from contingent earn out provisions related to businesses we previously divested.

[B] The 2017 Tax Act adjustments relate to the provisional tax expense for the re-measurement of deferred tax balances at the enacted lower tax rates.

[C] As discussed in “About Non-GAAP Financial Measures - Income Tax Effects and Adjustments” following Table J, our non-GAAP tax rate eliminates the effects of non-recurring and period specific items.

 Other income tax adjustments consist primarily of the tax impact of the non-GAAP pre-tax adjustments, which includes the loss on the sale of long-lived assets; 

 the excess tax benefits on share-based compensation; and the tax benefits on a loss from a subsidiary reorganization.



From To Adjustments From To

Twelve Months Ending

July 31, 2019

Revenue 6,530           6,630              -                   6,530           6,630            

Operating income 1,725           1,775              440                  [a] 2,165           2,215            

Diluted earnings per share 5.25              5.35                1.15                 [b] 6.40             6.50              

Revenue 6,560           6,660              -                   6,560           6,660            

Operating income 1,755           1,805              440                  [a] 2,195           2,245            

Diluted earnings per share 5.35              5.45                1.15                 [b] 6.50             6.60              

Note: Fiscal 2019 guidance under ASC 605 presented for comparison with prior year. Going forward, guidance will  only be provided in

accordance with ASC 606.

See "About Non-GAAP Financial Measures" immediately preceding Table 1 for information on these measures, the items excluded from

the most directly comparable GAAP measures in arriving at non-GAAP financial measures, and the reasons management uses each

measure and excludes the specified amounts in arriving at each non-GAAP financial measure.

[a] Reflects estimated adjustments for share-based compensation expense of approximately $416 mill ion; amortization of 
acquired technology of approximately $19 mill ion;

 and amortization of other acquired intangible assets of approximately $5 mill ion.

[b] Reflects the estimated adjustments in item [a], income taxes related to these adjustments, and other income tax effects 
related to the use of the long-term non-GAAP tax rate.

(In mill ions, except per share amounts)

New Revenue Standard (ASC 606)

Previous Revenue Standard (ASC 605)

Forward-Looking Guidance 

GAAP Non-GAAP

Range of Estimate Range of Estimate



Fiscal Fiscal Fiscal Fiscal Fiscal

2014 2015 2016 2017 2018

Net cash provided by operating activities 1,528$      1,589$      1,460$      1,599$      2,112$      

Less capital expenditures:

   Purchases of property and equipment (104)           (142)           (416)           (102)           (38)             

   Capitalization of internal use software (82)             (119)           (106)           (128)           (86)             

      Total capital expenditures (186)           (261)           (522)           (230)           (124)           

Free cash flow 1,342$      1,328$      938$          1,369$      1,988$      

To supplement our statements of cash flows prepared in accordance with GAAP, we use free cash flow to analyze cash flow generated from operations.

We define free cash flow as net cash provided by operating activities less total capital expenditures. This non-GAAP financial measure should

not be considered as a substitute for, or superior to, GAAP net income as an indicator of our operating performance or GAAP cash flows from operating

activities as a measure of our l iquidity.

(Dollars in mill ions)

Under ASC 605




